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Item 7.01 Regulation FD Disclosure.

As previously disclosed, at the 2011 Annual Meeting of Shareholders of Southwest Airlines Co., a Texas corporation (the “Company”), a Shareholder proposal
requesting that the board of directors (the “Board”) of the Company take the steps necessary so that each Shareholder voting requirement affecting the Company that calls for a
greater than simple majority vote be changed to a majority of votes cast for and against the proposal was not submitted to a vote because the proponent failed to properly present the
proposal personally or through a qualified representative at the meeting. Nevertheless, in its Current Report on Form 8-K filed on May 24, 2011, the Company disclosed the vote the
proposal would have received had it been properly presented, which reflected that the proposal would have received a majority of the votes cast thereon as well as a majority of the
outstanding shares entitled to vote thereon.

Despite the fact that the proposal was not properly presented, in light of the advisory votes on the proposal, the Board has unanimously voted in favor of and intends
to submit a proposed amendment to the Company’s Articles of Incorporation for approval at the Company’s 2012 Annual Meeting of Shareholders. The amendment would lower the
required vote with respect to future charter amendments, mergers and certain other fundamental corporate matters from two-thirds of the outstanding shares entitled to vote thereon
(as currently required under Texas law absent a provision in the charter to the contrary) to a simple majority of outstanding shares entitled to vote thereon (as Texas law does not
permit the vote threshold with respect to these matters to be below a majority of the outstanding shares entitled to vote thereon).
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