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Item 8.01 Other Events.

Summary Consolidated Financial Data of Southwest

The following statement of operations data for the years ended December 31, 2009, 2008, 2007, 2006 and 2005 and the balance sheet data as of December 31, 2009, 2008,
2007, 2006 and 2005 have been derived from the audited consolidated financial statements of Southwest Airlines Co. (“Southwest”) for such years.

The statement of operations data for the year ended December 31, 2010 and the balance sheet data as of December 31, 2010 is preliminary. This information is unaudited,
but, in the opinion of Southwest’s management, contain all adjustments necessary to present fairly Southwest’s financial position and results of operations for the period indicated.

You should read this selected historical financial data together with the audited financial statements, their accompanying notes and management’s discussion and analysis of
financial condition and results of operations of Southwest contained in its Annual Reports on Form 10-K for the years presented, including Southwest’s Annual Report on Form 10-
K for the year ended December 31, 2010 once it is filed.

Statement of Operations Data of Southwest
(In millions, except per share amounts)
 
     Year Ended December 31,  

    
2010

(Unaudited)    2009     2008     2007     2006     2005  
Operating revenue    $ 12,104     $10,350     $11,023     $9,861     $9,086     $7,584  
Operating expenses      11,116       10,088       10,574       9,070       8,152       6,859  
Earnings from operations      988       262       449       791       934       725  
Income before income taxes      745       164       278       1,058       790       779  
Income taxes      286       65       100       413       291       295  
Net income (1)      459       99       178       645       499       484  
Earnings per share:             

Basic      .62       .13       .24       .85       .63       .61  
Diluted      .61       .13       .24       .84       .61       .60  

(1) Includes the following special income (expense) items:             
Impact of fuel contracts, net      (87)     (9)     (128)     197       (88)     59  
AirTran integration costs      (4)     —       —       —       —       —  
Impact of early retirement offer      —       (35)     —       (12)     —       —  
Other, net      —       —       12       (11)     9       —  

Balance Sheet Data of Southwest
(In millions)
 
      As of December 31,  

    
2010

(Unaudited)     2009      2008      2007      2006      2005  
Unrestricted cash, cash equivalents and short-term investments    $ 3,538     $ 2,593     $ 1,803     $ 2,779     $ 1,759     $ 2,531  
Total assets      15,463       14,269       14,068       16,772       13,460       14,003  
Long-term debt and capital lease obligations, excluding current portion      2,875       3,325       3,498       2,050       1,567       1,394  
Stockholders’ equity      6,237       5,454       4,953       6,941       6,449       6,675  
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