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Explanation of Responses:

1. On April 6, 2021, as part of his estate planning, the reporting person contributed 56,000 shares (the "Capital Contribution") to a family limited partnership (the "Family Limited Partnership"), the sole general partner of which is a
limited liability company that is wholly owned by the reporting person and his spouse (the "Family Limited Liability Company"). Prior to the transfer, the sole limited partners of the Family Limited Partnership were (a) a trust for the
reporting person and his descendants, for which the reporting person is trustee (the "Reporting Person Trust"), (b) a trust for the reporting person's spouse and her descendants, for which the reporting person's spouse is trustee (the
"Spousal Trust"), and (c) the reporting person through a separate limited partnership interest in the Family Limited Partnership (the "Reporting Person LP Interest").

2. As a result of this transaction, the reporting person and his spouse each received a community property limited partnership interest in the Family Limited Partnership (the "Reporting Person CP LP Interest" and the "Spousal CP LP
Interest", respectively), which resulted in (a) a decrease in the number of shares directly owned by the reporting person, (b) an increase in the number of shares indirectly owned by the reporting person through the Family Limited
Partnership, and (c) net increases in the number of shares indirectly owned by the reporting person through the Reporting Person Trust, the Spousal Trust, and the Family Limited Liability Company as a result of the overall increase in
the Family Limited Partnership's holdings due to the Capital Contribution.

3. Because the reporting person's aggregate beneficial holdings remained the same prior to and after this transaction, the reporting person believes the contributions to the Family Limited Partnership constitute a change in form of
beneficial ownership exempted by Rule 16a-13 under the Securities Exchange Act of 1934.

4. Includes (a) 26,289 shares indirectly acquired as a result of the new Reporting Person CP LP Interest in the Family Limited Partnership, (b) 26,289 shares indirectly acquired as a result of the new Spousal CP LP Interest in the
Family Limited Partnership, (c) a net 143 shares indirectly acquired by the Reporting Person LP Interest as a result of the overall increase in the Family Limited Partnership's holdings due to the Capital Contribution, but reflecting the
addition of limited partners and resulting new allocation of shares; and (d) a net 560 shares indirectly acquired by the Family Limited Liability Company as a result of the overall increase in the Family Limited Partnership's holdings
due to the Capital Contribution, but reflecting the addition of limited partners and resulting new allocation of shares.

5. Includes (a) 26,289 shares indirectly held through the new Reporting Person CP LP Interest in the Family Limited Partnership, (b) 26,289 shares indirectly held through the new Spousal CP LP Interest in the Family Limited
Partnership, (c) 12,369 shares indirectly held through the Reporting Person LP Interest, and (d) 3,025 shares indirectly held through the Family Limited Liability Company's general partnership interest in the Family Limited
Partnership.

6. A net 1,528 shares were indirectly acquired through the Reporting Person Trust's limited partnership interest in the Family Limited Partnership, as a result of the overall increase in the Family Limited Partnership's holdings due to
the Capital Contribution, but reflecting the addition of limited partners and resulting new allocation of shares.

7. Includes shares indirectly held through the Reporting Person Trust, including (a) 131,838 shares held as a result of the Reporting Person Trust's limited partnership interest in the Family Limited Partnership and (b) 219,758 other
shares held by the Reporting Person Trust.

8. A net 1,190 shares were indirectly acquired through the Spousal Trust's limited partnership interest in the Family Limited Partnership, as a result of the overall increase in the Family Limited Partnership's holdings due to the Capital
Contribution, but reflecting the addition of limited partners and resulting new allocation of shares.
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9. Includes shares indirectly held through the Spousal Trust, including (a) 102,718 shares held as a result of the Spousal Trust's limited partnership interest in the Family Limited Partnership and (b) 205,000 other shares held by the

Spousal Trust.
10. Reflects the exempt acquisition of restricted stock units pursuant to the Southwest Airlines Co. Amended and Restated 2007 Equity Incentive Plan. The restricted stock units will vest with respect to one-third of the shares covered

thereby annually, beginning on February 21, 2023, and will entitle the reporting person to one share of common stock for each restricted stock unit that vests.
/s/ Tim Whisler, on behalf of and
as attorney-in-fact for Gary C. 02/02/2022
Kelly,
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