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3$57,
WP YUGHN
2 YHMH

6RXKZ HW$ LLICH/&R LVDP INKUSDWHYI HUDLICH\WDABURYL GHY VFKHEXBG QISR IBNRQLQWWHS QNG 6\ YDHGRQWHP RWAHHNEDBDYDME® WP WHS 6 ' HSOWW HOAR 7 IDQSRIBIRQ
3127 6RAKZ RHINWVWHO R UFDUWHIQWHS QWGEMBMY DVP HDXBGE WHQP BHR RIWLCDIY) SDAHIHYERDGHGOG\WHQ®P BHUR VAKHX GG GRP HINF G-SDWMUH/ 6 RAKZ HWRP P HIFHG & XWRP HJ

SHNFHRQ-XH ZOWKHYRHQ)  DUADWHYIQ) \WUH7H D/AMK2 ' DEDV + RAWQ DQG6008 QRQR $VR ' HHPBHU SRAZHWSHDME  %RHQ)  OURADVIQSSRIG-GHYEHWR
AMVIQ  WHMAMRIKRAMHS QUGE\TM/ ,Q  6RANZ HIBFRP P HFHG\HYIFHVR 60Q) DGAVAR, QMODIRIS (LERW
GRAKZ HIVRP\H/SUGASITD RQSRQAR SRQMDKHAICQKXE 05 \SR\H \HYIFH SIRYIGQ) IWP DNHANZ K BTXHQVFRMHQHQ® WP HGIQIKWOGEZ [DWV $VR ' HHP EHU BRAKZ HIWHYHG

QROWRS FLW SDLY -+ I\RLIFDED 6RAKZ HAKDVAVHYHG SUHERP LDQ® \KRWKDXCURAMY Z WK KLIK | BTXHGAHY , QUAHQY HDLY 6RXAKZ HXKDYFRP SBP HQAMG\KVVHYIFHZ WP RIHP HIXP \RERQ KIXCURAM/
IGFOAQ) WIRFRQMHQEDHYIFH

6RXAKZ HWKD/DEBZ. FRIWINKAMH HIEQQ) WWRFKDIHEZ |0/ $ GXMAG] RMITHGQIW 6RAKZ FWWKDY/GZ HIXQUWARIY RQDYHDIH \KOQP RWAP DVUGHE RN FOUIHY 6RAKZ HIW/EGZ. FRIMIGDQEDHLY
| CAQWBAGE. HIDFHXSRQDMQIGILAD WVSH DQRSHDIRDD HI IAHINRAMWIKAMH DUGKLIKO SIRSEIYH( P ST HV
) XHO& RWVP SDRADQG5 HIMWG * URZ WK 3 @QVDQG, QUDAYHY/

) XHCBUFH/FIQKDYHD VI QU LFDQAP STRARQBRAKZ HAWVSUR MELQWY ) URP 2 FAREHJ WMRAK' HHP EHU \KHDYH.D HFRWEHU DEBQI RUMIWXHCZ D/ BRAKZ HMW/DYHIIHFRIR N
IXN-DQHR KHEIIQ) JOQ/ONGH FOQQ) IXHO HY RHAHSDXWLYH\ HIYZ DVDVIRTZ V

&RW $YHDIH&RW

SHAOR
<ty _ owRy 3H)* DOBQ 2 SHDAQY ([ SHOH/

) XHCFRWN FRXSBIZ W HIGHFHR \(BRZ 1Q) HARGRP LF JURZ \K QG WHIP SRR QERUFRIV BG\RWHERP SIQ VGHAMRQIQ  \RVBZ FEECAW JURZ K \KURKIK DFRP ELCDINRQR! \FKHOXBICEWME HQV
DI GHVKOQIHY 7KH&RP ST KDVEHHRZ RING) RQRSIP 1] QY IWI QIKWAKHEXBIE, BHGAQ) I UHINXHER RQ®WW/SUR MG URAA DG UHITRADA) FOSCAW \R SRMQINTD P RHUZ DAQ) P DNV 7KIVIQWQKD/
DIZ HOWHERP S \RUGFHWHQ®P B-UR DIRDWY IODCS\WRIWIGHAR  $ VAVAXWHGI XUWHUEHBZ. XQGHP 3URSHINY \WH&RP ST KDYDOR DAWWAG IWOILA D VEHIYHIRYI URP %RHQ)

, QUIEAWNRQVR VAKHGX® DO HQV \RHERP S KDV GHYHESHGVHYH IO QWY HY GHAI GHEVR HKOFHEXWRP HIBHYFHOQG\R KHS R IVHNGRIDIQ) FRIVIKLIRXIK P SURVQD | XMIHUYHGY 7KHH
IQUDRYHVIGFOGH [P R RRHY

$ P SBPHABIRQR DQH &XWAP HUERIAQ) P HARGIRUIQIKW
$  &RPPHFP HIWR DVIQUIFIQAIDMUA GALIQUR HKDGPHWHOLERWW] SHIHEFHI RUEXWRP HY
$  QURGRIRQR DQE | HVINKAMMH LFBAQ) D306MGHWEHBRV SIRGEW
$  QIRGANQR HKOFP HQMRWHERP SDQ 15 DHG5 HZ DB/I BTXHQVO HISIRIUP
t | DXGKR DQZ DOHMIQ) AP SIJQ
$ $QRXGEHP HIR MH SIQIRQR WHERP SIQ v+ ' 6 * GEID I\WUBX\IRQ6\ WP DG FRUSRIDMWDYHIIFFRAQM I RW DG
£ ([ SBUMRQR LQMCDIRTCFRGAKDHDTDGH/
7KH&RP SIQ VIQUDAYH/DHAVAXWHGLQP RIMGHEICEHBZ. XQGEH 2 SHDMY 6WDAILH/DQG0 DUNAMY * ) XHOFRWN GG 6 RANZ HAWI XHOKHGILQ) CRAMIMNA/ DIHGVAXWHGLQP RIMGHBICEHRZ. XQGHP5 N
) RRY DQG20 DQHP HOA WAXWWRQDQGS (DOMVR ) LCDCADOE RIAWRQDGS5 HXAWR 2 SHIDIRY/
5 HIXOMRQ
7 KHOLIGHIQOMY IV BIXDRMGKHDY® HEHADD B \KHIHEHDIRMHGP HOM [ TP SBVR KK BIXDWNRQLGFOGH

( FRERPLF DQ52 SHDIRICE HIXDIRY
$ SYIDWRQ7O MY 7KHWIMRLY DAKRINY | RAKHI HEHIDIRYHGP HQAR FRIBFADYDNRQE HY Z KIFK DIHXVHG 1QSOWWR I LIFHWWH QDR DLSRWIGG LW LE FRQNROX \KhP V CG\KHDAKRIW R WH
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) HGHIDCS YIDMRQS GP LQUADIRY 2) $$° \RH SHIG\WRHIXQB/P XWEHSHIRGFID UDAKRU] HGE WHS 6 &RQIUAN 7KIVDAKRIW Z DFKHXBG\RH SILHRQBHSWP BHJ +RZ HHJ &RQUAY
KDVESSURYHGD\WP SRIY H WQURQR KLY DARRIW \WURKIK ) HELXOY 6P LW SRIDY H \WMMRQVRUDUHDNRL] DNRQIRUDI [ HOWP OHH SFRMG\RRAUQ 2 \MHUSIRSRDYEHQ)
FROIGIGE &RYUAVIQFRIGHRAIRZ WW\KH) $ $ WDARRU] DIRQGINVMNRQIGFOGH L WHIP SRIMRQR GHZ XVHUIH/RQMINGRZ HIGOLRIDIW L. CQLGRHDHIQWKHIP RXQAR DULSRYVEDKH HJI CRAON
AKOHY OG5 UL WHDCRSMRQR GHZ XQ XQEHGP DEEDM/RQFRP P HADCTUACH/AKFK D/ SDAH HJWKW\BQEDGY DG CERUSRMANRQSURYIMRQY DY R Z KK FRXTS KDYHDQLP SCAARQWWHE.RP SDQ 1V
RSHDIRY/

t 86 ' HOUWHIW 7WQSRIBIRY 7KH' 27 KD/MIQUFQARIXDAY MUMGRNRQRYHISDIHYHIDLEGH/ 7R SURYIGHSDXH HAIRQSRYBNRQLQWHS QUMGE\TIMY DGRP HANE DLICHLY BTXLG\R KRS

D&HWIFDMR 3XEIF &RQHIHFHDQG1 HHAMW IMK-GE WH' 27 $ FHWIFDMIVXQIP MAGIQGADMRQDGIHHDD SHP IWWWHERP SI) \RRSHDMIP RY D) SRQVZ MKMQWWHS QUNMGE\BIM/ DG
WL QG SRAHMRYY 7KH' 27 P D UARNHDFHWIFDM 1QZ KRBIRUQSOW RUQKIRIA DOUHWR FRP SO Z 1 HAHDCDADMRQWIMM/ U XTMRYY RUGHY RAKHWMP VR \KHFHWIFDMUNHD
7KH' 27 DORKD/MUMARNRQRYHFHMIQHARGRP LF DQG FRQKP HUSURKANRQP DIVHY\KFK DVDOYHIMIQ) GHQHGERIEQ) FRP SHADIRQ EDIJDIHACELAN CQGIFRHWI RUSHIRQVZ W GMELQMY 7KH

' 27 PD 1P SRHAYICEHDMA/RQDUFDUHYI RMRDMR/R IWUHIXDIRY/IQKHHDD/

+ UJKVE P HIEP HQWV 7 KH, QMODIRCDCS U7 UDQSRUBNRQE. RP SHIMRQS PR DVEP HGG \KHI$ FW [P SRHGUAAMAIRQYRQWHSURVIMRQR DLMBQSRMIMRQVR DQG| WP ' DI/ RYH) IHI 7KH
DBSIFLEGISRMAQR \KHS FAFRP P RQD NGRZ QD/KH?:  UTKVE P HIGP HQW P STRMG6RXKZ HAMWARKHEXGG\HYIFHE. SURKIEMG) \KHFDUY 1Q) R QROWRS DQG\MURKIK SDAMHHYRQFRP P HADD

| QKWEHZHQ' DI/ RYH) IHIB QG DEDNBAYRINGHR 7H DV Z W \KHH F-BIRQR \WHIRTBZ 1Q) WA \KH®: WKV P HYGP HB\BAY  $ ECP D $ UNDQUDY . DD / RAMDD 0 IMWISSL

0 IMRXUL 1 HZ 0 H IFR D52 NIKRP D, QDGAWRQ WH: UKV P HIGP HARGD SHP IWHGDQOUICHWR R | HJ QIKWEHEHHY' DI/ RYH) IHBOQGWH:  WKVE P HIEP HYM\BM/ARWHH \WMQAKHOLICH
GAGRMIHRUSIRMGHDY \MURKIK VHYIFHRANANAMY Z W DQRAHDUFDUIH DA DA/ RYH) IHGOQGAGQRAP DINHAHYIFHR RUIURP ' DAY/ RYH) IHGOQE0Q. SRQARANCGHR D: WKV P HIEP HQV
6\IM , QRAMHLIZ RUBY DEXWRP HUFRXT GRABXUFKDHDMQIGMANHAFHE HY' 0T/ RYH) IHBGOQG0). GRMCDIRQRKHAKDQD:  WKVE P HIEP HUB\BM 7KH: UKV P HIGP HUNAG QRAAXMEWQIKW
RSHDAGZ MW DLRDVKDAQ)  RUIHZ HUSDAHIHFDN GRUGGIWHXMEVG RAKZ HANVIQADATIM7H DVI QKWRUWDINHYIFHVR RUIURP SRQVRKHAKY' XD/ RYH) IHB

Q  6RAKZ HIWQMIGLQR DQDIHP HUZ MK WHEIWR * DIV WHEIWR ) RW RW $ P HIFDQS WIQH/ ,F OQGWH' ), QMIDIRIICS LLERWIARILG 3XUKOQAR\KLY DI UHHP HOMKHI LYH
SOMFNRXIKWAIRR HONR GIVDIRQ\RCP HIGWHS FMVERQIBWUAERQGGE SDMQ) WH:  UKVE P HIZP HYB HRP $ VR WHESHRP $ AW 7KH5 HRIP $ AP P HADMD UEHIBG\KURKIK
\HYIFHDQGWENHNY UAAMAIRYY \KHFE DIRZ LQ) \WHSXUAKDHR DVQIGIMANHEHEHHY' DY/ RYH) IHBOQGQ 8 6 GHMCDIRY Z KIGIIMIUATXLIQ) \WHEXWEP HARP DNHDMAS IQD: WKW
$PHXP HUB\BM DGUBEGWHP O IPXP QP B-UR JDAM/DYDMEG! RUFRP P HADMUVAYIFHDY DIV/ RH) IHGIURP R 6RAKZ HIWXUHO® XM/ JDAVDN DI/ RYH) (HT 3XYMOQV
VRWKHS HRIP $ PTG BRI UHHP HOVZ WK KHEIWR * CEDVZ WK UASHRAVR DY 6RAKZ HAWDQH SDQGVAKHEXBG\HYIFHIURP ' DIV/ RYH) IHGOQGLQMIBARGR\R 7KHS HRIP $ FAIR SURVIGH/
| ROKEWIQMOFEHIOR WHUP QAR \WH:  UKVS P HIGP HAQ

BOIHIV DG+ HDIW 5 HIXOMIRQ

7KH&RP SIQ DGIW\KILG SDW P OQMIFHSURNGHY DH\VEMAAR \RHIMUMGRNRQR \WH) $$ Z W UASHRAR \WH&RP SOQ VLA D WP DQMIDIFH DG RSHDIRYY LFXGQ) HIXSP HQMURXQG

I CAQWY QVEDAK FRP P XQFDIRYY | IKMIBQQ) SHIRQGHODQGRAHUP DAY DI HAKY) DU 7R HQKUHFRP SIDFHZ LK IWUHIXDMRY \KH) $ $ UNXUA/DLICHAR REVIQ DIG6RAKZ WD/ REBIGHS
RSHDMY OLZ RIMCHN DQGRAHFHWLFDAY 7 KHHPHWWLFDM/ DHVKEMPAMR\XSHMRQRUHYRADIRQ! RUFDAH , QBAMRQ SXWKDQAR) $$ UHIXOMRYY WHERP SDQ. KDVHATEDKHS DQGWKH) $$ KDV
CBSURYHS WH&RP SOQ VRSHIDINRQ/ASHA IFDIRQ/DYGDP DQMIFHSRIUP |RAKHERP SIQ 1V
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ORI |URP | HNXHQARAMHIQSHAIRQAR P DMURYHKDAY 7KH) $$ A WURIK IWRZ QSRZ HYRAKURK \WHIBSURSUIDMS 6 $WRLGH  DORKD/\KHSRZ HAR ELIQ) SURFHHAQIVIRAKHLP SRUMRQ
DQGARIDANROR 11QHVI RMRDNRQR! \KH) HAHITS YIDARQS HIXTMRYY

7KH&RP SDQ LV \KEMFVWR YCLIRXY RMHUI HGHIDO WilM DG GFO0DY. VDG UH XOMRQY UHIDAGY R RFFXSDIRGIOWT HIV DQGKHIGK [GFOGAQ) 2 ARXSDIREIOS 0 HIY DG+ HIGKS GP LQUNDIRQDE) RRGDG
I $ GP LQURDINRQUAIXTDARQY

BHXUM5 HIXTIRQ
) ROBZ 1Q) \KH\MUR IMADARRNVRQG HOAP EHJ SRYUAVHIRRG\KHS YIDIRQ DG 7 UDQUSRUBMRQE HAXUM'$ FAKH? $ IDBRQBHXUMWS AV 7 KHS YIDNRQEHRXUMN'$ FWAXSEQKHG\KH
7URSRIBNRYEHRXUMNS GP IQUADIRY \KH?76$”"  DAYIMRQR \KHS 6 ' HSDW HMR + RP HIIG6HAXUMY KDY UAGRQUE® RUFHUBIQAYLCDYIDNRQVHRXUM P DALY 7 KHS YIDMRQSHRXUM'S FADOR

P OQEDMG [P RQY) RKHAKLQIV 1P SIRYHG I QIKVEHAN VHRXUW G-S3R P HOAR | HGHIDODUP DYKOY RGERDG | QIKW [P SURYHS DLERWEH P HMUDFFHWAHRXUMNY DULCHRBZ. VHRXUMW WDQQ) - HOKDORHG VHRXUWY
VAHQQ) R SDAHHY ERJJDIH ADJR P OOHP SR HY DG YHIERY HKORHGWRQQ) DG TX0M IFDARQVR VHRXUMY VAUHHQQ) SHYRQUHD DEAMRIDOSIRYIMROR SDWHIHUIADIWRS 6 &XWRP VDGYREGH
SURMANRY DG HKDGHHGECANI URXQG FKHANY 8 QGHUAKHS YIDINRQ6 HRXUMY $ FMAXEBIQNDTD DIHRXUMY VFUHHHY DADLSRWDHI HGHIDOHP SR HHY DG MJI QU LFDQARKHUHBP HQVR - DLICHDQG OLSRWWHRXUW DU
RYHYH-QDQGSHIRP HGE |HAHIDOHP SR HV IFXAQ) | HEHDOHRXUW P DEIHY | HGHDODY. HY RA-P HQAR | LFHY DG HGHDODUP DYKDY

( KOGFHG\HRXUMY P HDUKUAVKDYHLP SCRAMG\KHERP SIQ) VEMGHW , QSOMEXDU\WH - KDYHKOG DV QI LEDQAP STRARQWHIOLERWW] SHIHGFHI RUSDAHQIHY ) RUH TP SB! LQWHWILG TXOUMUR
KH76$ P OQEEDAMGQHZ \HRXUMW P HDKUA/IQUASRQHR DVMIR IMBERMGFRYHBGE. DAMRIMIVIQ/ RIERQ 7 KHHWXBY Z KIFK SUP CUO UIXMMKHWSH/R QTGN VKDVQEHFOUHGRERIGOIADW
KDYHKDG DQHIDYHLP STRARQDUMDYHD HUSHADTD RQVKRWIXORAM/DGZ W EXMGHWMDYHBLY $ GMRXIK WH7 6% KD/UHD] HGRP HR! LWUHTXILIP HON WHERP SDQ IV QRAZEGIR SHARWKHRIRQ) (P STFW
1 DY \WDARHHVHRXUMY O HYZ LOKDAHRQSDAHQIHUAYHH ERKIQWH\KRWHP DEGWHEQIWP  7KH&RP SIQ. KDY/P DEHVLI QU LFDQNQYHXR HOMR DEAMAMKHLP SRR WHHWSH/R U XOMRY/
IQFOGQ) LQYHXY HONIQI CRAANA/ HIXSP HQMDIG\WAKGRER\ \R SURFHV &XWRP HYH I LFHQ® DG UMRLHWHDLSRW] SHIHGFH 7KH&RP ST VS XRP DAGYROAQ) 3DAH/DGGEVHD VHYIFHNRINVKDHUGHG
WHQ® BHUR QQHVIQZ KIFK D&XWRP HUP XWZ OW, QEAWRY \WH&RP SIQ VIDMUHIGHYDAIIR IWOLERWKDYHIP SIRHGWWHERDBQ) UFRGAGDIRQSURAHY 7KH&RP ST) DORRIIHYEDIIDIHAKHANG
\KURKIK VHD VHYLFHN R DAFHBQDI SRVWRFDIRYY DVZ HIDV, QMEHAKHNQDGWIQI HERDAQ) SDXH/DRHUP HR FKHINGQ

( KOGFHG \HRXUM P HDUKUA/KDHDOOR LP SCRMGWHERP SDQ VEXVGHMMUIRKIK \KHLP SRUIMRQR VHRXUM | HA/RQWKHERP ST V&XWRP HYDQGRQWHERP ST 8 QEHAKHS YIDMRQBHRXUMW'S FW

IXQAQ) | RUSDAHIHMPUW IVSRIGGIQSOVE D SHHBEMIGH HQVHXUW | HH \KEMRARDP [ P XP R SHURGHZ D WS 7KHS YIDMRQBHRXUMY'$ PADOR DXBZ VAKH7 63 \R DWHWDQS YIDMRQ
BHAXUMY , QUDANKRUMLH) HH 2$6,) "~ RQHIFK OLICH 6RAKZ HMWS$ 6,) (CEONZ D/RWICDD VWDV PIARQSHA HU(ITHAYHIQ — \KH76$ XQMMDD IFUDHGWHIP RQAR P LARQ 6RAKZ HIV
06  RN-UDUIGH/DHWRGHGIQOMDIRQSHH® SHEQ) IQWHS 6 &RWR $ SSHIVDIDQKWHT 63 \R FKOIBQIHWDAGRUDH

( QLRGP HCE HIXDINRQ

7KH$ LWSRWL RVHDQG&DECAWS AR JLYHVOLBRWRSH DRYRHUI KWXQEHUPHBIQALFXP WIZFHY \RKLP SBP HNBFDOGRVHIEDMP HYBWRIUP V \RBQ) D/WH GRQRXQIDRIED IQMIHHZ LK
(QMIBMRU RUAI QFRP P HIFHRMHQDIRDCIUMEQ.SRUBIRQW VAP 6RP HOLLSRWKDYHHXSEDKHE DLERWHAMANRQ/AR P IWRM LGROGQ) UHXMRNRQ/RQOUADVWSHAR EHXVHG DIGAP IWRQWH
QP EHUR KRAUD RUGIO RSHDIRQ/RMHWP HR RSHIDIRY 7 KHHWSHVR WWURANRYY FEQFDAHFXUE® HIVIQVHFHRUGRUHDAVIQRSHIDIG) FRWVDQG ARG P WWKHCELQW R 6RAKZ HXMRH SDIGIW
RSHIDARQ/DAWHDI | HAMGOLERW

7KH&RP S LV\KEMFVMR YCLIRXY RIMHLI HGHIID WM 06 GFO0NY. VOQG U XOMRQY UMY \RWWHSURKANRQR WHHALRYP HOMGFOXGQ) WHAVKDIHRUGVSRICR P DMIDY\KFK D/FKHP IFOY
K] DERXVZ DM DOGOUADVEHAQ) 101G 5 HIXOWELY GHYHESP HQVSHIBIQQ) VR VKFK \MQIVDVFRQNRCR. HILGHH KDXVWEP WIRQYIURP JURXQG \KSSRIWTLSP HONIQG SUWHQIRQR BINVIURP XQCHIURXGG
OUADWXHIR) W kP VARXGLQRUHDHRSHIMG) FRIVIQWHOLICHIQBAN 7 KH&RP SIQ. GRH/QRABHTHYH KRZ HAHJ \WD/BUAHQ® SHIAQ) HYMLRP HABOHIXDRY GHYHESP HQVZ LKDYHDP DAMIDAP SRV
RQWH&RP SIQ VFCBMICH SHIGBWMUA/RURKHZ VHOGYHYHD O HAVAWVRSHDIRYY RSHIDIY FRAV
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RUFRP SHIMWHSRUMRY + RZ HYHJ GO IMIMRQKDY EHIQIRGFEHGIQWKHS 6 &RQIUANR BIXDMWR FITBG? JUHQKRAHIDY/HP WYY 7 KHGIMBIRQFRXTLP SRHXQNGRZ QFRWVRUIANRDY QDD
WEQUSRBNRQ VTG CAMMA WHLP SRR Z KIFK LVSUAH® XCBUHAREEG! $ GAURDD LQFRMGAIRQZ W DLERWIAKRRIMAY RKHUDLICH, DG WM DQG GFICHMURGP HAROWIXDRY DIHFAHY \KH
&RP S LVXQEHWING) YROQIY LQHXDIRQRUUH HADMRQR \VRCRUJURXQEZ DMUFRQIEP LGDIRQDAHHICLSRYNAMY 7 KH&RP SIQ GRAVGRABHIHYHWWDADY. HAURGP HBOITELQMW DARADMGZ WKKFK
\I\/Z LGKDHDP DMIDCOGYHYHH | HFAWRQWHERP SDQ VRSHDIRYY FRAV RUSUR LSELON

7KH&RP SDQ. KD/DBSRQMGD®* HQ7HP ™ \RVILJHAIFDVR HYMURGP HABAP SIRYHP HQNQDUDSHAWR \KHERP ST WVBXMGHW Z KIGIDAKHVEP HWP HUP DQQ) WKHRWHERP SIQ VEZ FRIV
SKRRSK $ VSIWR \KYIQUDAH GAUQ) WHERP S Z LOEHSXEDKIQ) 0Q( QALREP HANCS HSRWGHAUEIQ) WHERP SDQ TV VADAD LR BHBFHI BHKRAHJIDVHP IWIRQVDQG LA HMQ) RKHU
HMURGP HQBCP DIVY\XFK Dv'Z DAMP DDV HP HUADQG WA RO

SHIXOWRQR &XWRP HJ6HMFH3 LDANA

) URP WP H\RWP H \KHDLACHIQGAMAY  KDVEHHQI DFHGZ W SRMEBI G MDWRQG-IQ) Z W FHIBIQ& XWRP HUBHYFHSUIANAHY $ VDFRP SURP VHZ W & RQIUAW \KHIQEMY  Z RINQ) Z LW \KHS LU
7DQSRYS WRADNRQ KDVIRERQG-GE DERWY) DOGIHLAQ) Z IWWH' 2 7 Z UMK STQVAVBMQ) FRP P W HOMVR LP SURYHSHIRUP DOFH 6RXKZ HVE LLIXCHAT& XWRP HUBHYIFH&RP P W HOAWDFRP SUHHMYH
SCRWDNMP ERAHVWHO IMWRQE6\BAP HOWR 6RAKZ HW LLIXCH/ G-BFDNRQVR\KHKLIKHWADDDW R &XWRP HUBHMFHGHIYHHGZ W DVHOHR Z 0P W | UHQBICHW LQAYIGDOBUGH DG&RP SO 6SILUMWT KH
&XURP HIGHNFH&RP P MY HOVDQEHUAYEZ HGE. RIANQ) RQ®$ ERVBRXWZ HAVDAZ Z Z \RXAWZ HINARP 7KH' 2 7 DIG&RQIUANVP RAVRNHLQEMW v STV DG \WHHFDQEHCR DAXUDERH\WDABI DVMWRQRU
UHIXOWRQY Z LAORNEH SURSRHG LQWH I XWWUHWR UH) XM OLACH & XWRP HJG HNFHSUTRIAH/

2 SHDAQ) 6WDMILHVDQG0 DINHAQ)
* HGH.DCR SHDIG) BWDADLHY

SRAKZ HIVREX\H/SUGRLSIED RQSRQAR SRQAHYIFH IDKHAKDQWHKXE DG \SRNHVHYFHSURMG-GE, PRWP IVIUS 6 DULAGHY 7KHE KXE DQG\SR\H \X WP FRGFHQADMY/P RWR CQOLICHY
RSHIDMRQ/DADTP WGQEP EHUR KXE MY DG VHYHYP RWRKHIGHAMDIRVIQWKHM WP B\ SIRMAQ) RH RS RUPRQGHAMY VHYIFHWURKIK WHKXE 3RIQMR SRQAHYIFHDREZ VI RUP RIHALHARQIRS
URAN) \WEQWHIKXE DQGVERNH VP P LGP 1] 1Q) FRQGHAIRYY GHID V DQG\RBDMS WP H $ VDUAKOVDSSUR LP DM SHIFHQAR 6RAKZ HIVEXKRP HY1© QRIS 6RANZ FWAYDYH I HOUAD VWS I H
GQWIQ  ZD/  PLGVZIWDQDHDIHGADIRQR D5SR IPDMY  KRXW DVARP SIMG\R DQDHDHOWRD WS WIJHGQIWR P LGVOQGDQDHIIHGADNQR D5 IPDMY  KRAWIQ
3RQAR SRQNHYIFHDOR HIEGYERAKZ HIWR SURYGHIWP DINHNZ W UHNXHWARQMIHQ® \WP HGI QIKWDQGEZ 10U ( [ TP SBVR P ONHNVR T HIQ) | UHXHAIO® |QKWOMH * DY/ RYH) [HE\R+ RAKRQ
+REB ZHND RXQRUSV 3KRHQ[ \R/ D/9HID/  ZHNED URKQRMSY DJG/ RV$ QIHBV, QMIDIRIOR2 INDQG  Z H-NED URXQRAISV 6RXAKZ HIWERP SBP HIMMHHKLIK 1UIXHR VKRUKDXCURARY
Z I\ GRQIKDXOGRQARS \HYIFHEHE HHQP DINANKAK DV3KRHQ] DQG7CP SOV / DV9HID/DY52 UDQER 051 DKYIGHIONG2 INDQG

SRAKZ HIWHYH/P DY FRHIHQ® GFDMG\HARQEL RUGRZ QRZ QOULSRW\KK D' DADV/ RYH) IHT + RMEQ+RER. &KIFJRO IGZ D Y00P RH:  DKQIVRQ, QMIDIRTOYXUEIN 0 DEFKHAM

2 INDQG 60Q-RH 3URMIGHIH ) W DXGHEBI+ RIDZ RRG 005/ RY , VD5, VA5 OLERW Z KIFK CUHWSIFIED GWARQIHXMG\KDQRKHUOLOGHTKXE DLSRW 7 KIVRSHIDIQ) WD)\ HIEGWV\WKHERP ST \R
CFKIHYHKLIK DA/ DARQEHFDAHDURDWRQEHVAKHBGVR P LQP 1] HWHIP RXQAR WP HWH DHRQWHIURXQS 7 KIVIQWMQUHBFH/AKHQP EHUR OURDIGDMI CAQWAWDAZ RAGERMHE VHEH
UG 7KH&RP SO LVOOR CEGIWRVP SO\ \VFKHXIQ) P OQMIGH | KWRSHDIRY DGWRQQ) CAYME, RSHDIY) RID RHOADVWSH WHYRHQ)  $ @R \WHHWDMLHYHIOFHWHERP SIQ
CELON \R\KMEIQKLIK ( P SBR HHSURGARNW DG UHITEGIRQIP HSHIRP DgFH

6LP STUILHG) DUHEWKRMUH

B6RXKZ HIVP SR VDUHDYHD MP SO DIHWIKRMUH |HDMUQ) BZ  XQUAWIIRAG XQIP WG HYHY @ FROFK | DY DvZ HEDYHYHQGZ HJI DUV DYDMEGIRQDURANRMS EDLY $ VR 1 RYHP BHU
B6RXNZ R/ KLI KRMORQ FRGAKDH RHZ D XQUAKMRMGZ DDIXS | DHR IHHGZ DV I RUWEIHWQIKW 6XEWBQNID GZ HIZ DINXS | D/ DHIHHDD DYDOEBIRQE6RXAKZ HINKRWIGP HAXP KDXO
QKW

QLRHPEH  6RAKZ FWDQGRXGFHGHKOGHP HOMVR W DHVKRMHDQE XQHBGDGH, IDHAVSD RQIWZ HEVIM ZZ Z \RAWZ HINGRP , QUMDGR DOLJHAVED Z W QAP HRXVIDH
FDRIRUHY 6RAKZ HAKD/ WP QGHGWHSURFHWE, EXQEIRY | HVIQR\KLHH
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P DNRUI DLHFROP Qv 3 90MCHNVGHBRW 390MCHW D63 DYD* HBZD *~ Z W\KHIROOR P DNQJ IWDMHUI RUSXWRP HY\R FKRRVHWWHI DUHWH  Z DOA7 KHQHZ 3 90MHW 6 HBRW | DIHLY SDWWR WH&RP S vV
LQWDRYHR LGFRBDHR | HIQI VOGP SURYH SURGARNW | RUWHEXMCHAWDYHBU & XWRP HY/Z KR SXURKDHWHYSXMCHX/6 HBRWDUH DUH DIRZ HSVR EHOP RQJ WH I LYWAR XWRP HYAR EROG\WHDURIDW?Z KH DOR
UWFHYHH WD5 DAIG5 HZ DB/RHAWRHI QI KWIQGE DI BHHGUION

( QOEHGYRDLAQ) 0 HKRGDQGE8 SAMG* DM HUIQ
CXUQ) IRONTDOMM  WHERP SDQ LQUROAHGDQHIOFHGERILAQ) P HARG Z KIFK IV G GHE\R MIQULEDQ® BHEEHWHWP HDEXWRP HASHIB/MBZEQ) [QAUUHDAKHIDM 7 KHHKOFR-G
ERDBQ) SURFHWDARP DIFDITD UAHYH/DSTFHI RUDEXWRP HIQWHEXWRP HIVERDBQ) JURKS DARHWP HR AKHAN LQE DALIQQ) DVGHALLE SRIMRQQP EHLZ DMQWKHS % RUS ERIAQ) JURKS &XWRP HY
\KHQERDUG\KHOILA D WOQWKDAQKP HIFDCRGHJ 7 KHQHZ. ERUEQ) P HARGDOR DIRZ VI R XMUHHKOGR-P HQWV VKK DY SURGKRWEXWRP 1] DINRQ QG DEAWRO GRHQIYHY | RUBXUIGHN DG GVKUHWDYHBLY

7KH&RP SIQ KDVOORFRP P HAHGP RAILFDNRQR WJIDMD$DVZ W FROP QVDIGMI QI HWDNTAOBMKHGY. BROGQ) SIRFHW 7 KH3 H \WHP HIDMP DNFRYHD VOOR GMIQHG\RLP SIRYHWHOLSRW
H SHIHFHIRUDOR \WH&RP SIQ V&XURP HYE LFOGQ) L DEXMQHWIRAXAHGDWHDZ WK SOEEHGVHDNV \BEGY Z M SRZ HIRABIV SRZ HIMBANRQY Z MK \KRRY 006 DI AAUHHWBMMRQI RUGHZ VSIRIUP P LQJ
0% L DICP 1O OHDZ WP DIHMEGY DG RALY 3NGIUHED SIRIUP P 1Q) RQDIMARHRWBMMRQ DG SRZ HMBMIRY| RUFKDUIILQ) HBRMFDOGYIFHY 7 KHXSEDMG I DMGALI QI VAKHGGW EH
FRP SBIMGGAUQY DAVLYDD DODLERWVHYHGE \WH&RP SO

5DEG5H OB/) UHNAHYY OHU3URILDP

SRAKZ HMWI IX-QNOHSIRIP 5 D8G5 HZ DB/ IVEDHGRQWSVI BZ QUDKHAKDQP IGDIH 5 CHGS HZ DB/&XWRP HYHIQDFUHAWRHIFK RHZ D WIS | GZ QRUR R FHAWI RUHIFK URXQRNS
16Z Q 5 CBIG5 HZ DUB/&XWRP HYFOQDOR HOQFHEWE XMQ) \WHVHYLFH/R QRQ DLICHSDWGHY Z KIFK LGFOGHFOUUHQBCLIHARY KRMY DQGFHAWDGSINVGHY LFOQQ) \RHERAKZ HNS LLIGH/& KDHS
9\DFDG 5 CHG5 HZ OB/RIHY\IRWSH/R WYHIY OB/ 7KH5 CHG5 HZ DB/$ Z DG7 IANHAR$ Z DG 71NN RIHYRHIBHURKGRMNS [Z 06 YDIGWR DY GHMCDNRQDYDMEGIRQERANZ MWD \WMARH
CFPPXMMIRQR  FUIAWZIKQ P RQKY 7KH5 DBIGS HZ DB/&RP SIRQ3DW 3&RP SIQRQ3DW  VIUMIRUFR® XOMY  FUHAWZ WMIQDFRQHPAMWHT HYH P RQN SHIRG 7 KH&RP SDQRQ3DN
RIHYXQIP WAG! UHUR(QBMS WDYHD\R ) G-MMDMRQDYDIMEGIRYBRAKZ HAM RUDG-MICDMEFRP SDQRQR \WHTXOM\ LQJ 5 08LG5 HZ DB/0 HP BHJ) RARHGALIQDMGFRP SIQRQ\RXVH\KLYSDI \WH5 CHIG
5HZOMB/0 HP BHUP XWEXUFKDHDWANHARUXHIS Z 067 IANHAS GAMRDD \KHS5 LG5 HZ DB/0 HP BHUNG GV DM FRP SDQRQP XWMDYHORI HAHURQWH\LP HI QUKW

$Z DG7IFNHVDQGE&RP SIQRQ3DNH/DHDARP DD JHHDMEZ KHQHUGHGE WHEXWRP HIUDKHAKDQDTEZ 1Q) \KHEXWRP HAR EDGN FU-GWIQEH LQWMD $Z OG7IFNHVOHYDIGIRY P RQMVOW
[XOGPHDQG CUHKEMANR -DABMURNRQY & RP SDIRQ3DAH/KDYHGR VDA AMENRQYRUP YTIFN RN CDM/

7KH&RP S DOR HIY FHAWR EXMCHW SDVHY LFOAQ) FHAWALGFRP SDHY KRMY BQG FOUUBHQBCDIHARY 7 KRWHRMAWP D EHUWHEHP HGIRUBZ DG 7 IINHVKDYQ) \KH\VOP HSURIUIP
FOIAMIMINA DYWRHHIGHGE 101Q)

" XUQ) WHERP SDQ HXOGFHGIWS DRG5 HZ DGY/SIRIUP DEGUIRBGRAMDGH EXVMIGHAVWDHBUI RAX\VHGP DMHMY AP SOJQ 5 D8G5 HZ OG/0 HPEHYZKRI®  RUP RHTXDD\ LQJ RHZD
IQKWZIKMQD P RQK SHIRGUFHYHSURIN EROGQ) SUYIGIH/I RUDQHMH\ HIU, QUEAWRY Ll WDYHIY SXUKDHGDABDAV  KRAYSURNR I QIKWP H \KHHSDAHIHY DOR UFHYHWHERWERDBQ) SDV
QP EHUDMMER! JHHID 0Q°$” EROGQ) SOV &XWEP HYRQWKV3S$ / (W DHDOR DARP DI FKHANHGIQI RAWHUI QIKWQDGYDEHR GHE0MMH ' XUQ) 6RAKZ HWDOR IQURGFHEDQH ) HERP
$Z0\G Z KIFK DTRZ V5 CRGS HZ DB/0 HP EHY\WHRSSRMQW R H AKOQIHE R VBIELGS Z DG 7 LENANI RURGH) UHERP $Z 06 7KH) UHERP $Z DG1VIHR FDABMMAIRYY H FHBWRUDEP MG QP BHUR
EOPNRVEDA CLRXGGP DVUKRIA V

S&XVRP HYWGHP HGOSSIK IPDMY  PLARY  PLARQ OGP LARQ$Z OG7IAHVDIGI QIKWRQ&RP SIRRQ3DIMH/GUQ) sse] UASHRAWYHD 7 KHDP RXQR | HWDYHIY DG
X\JHDVDSHAHWHR \RBO5 RAKZ RINHYHOHSDAMHIHYADWHGZ DY SHRHAQ SHA-OAQ DG SHRHNQ 7KHQ®P BHR IXE® HUWHE$Z D67 IANAVOG SDWID HMHGY D6/
RAMDEQ) DNV HHP BHU ZDVDSSK [P DMD PLAORQ R ZKAKDSSH IPDMY  SHFHQAZ HHSDMWD® HWHSY DB/ 7 KHQP BHUR IX@ HAUCHGSZ DG 7 IANAVOQG SDWI® HHSY DB/

RAMBEQ) DNV HHP BHU ZDVDSSK P DMD PIAORQ R ZKIFK
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CBSR IPDMD  SHIHQZ HHSOMD® HIGHGIY OB/ + RZ HYHJ GHVRWKHH SHAMGH SILDIRQR DSRMRQR FUHAWP INQ) XS SOMVOTY DB/ QRATUR \WHP Z IHYHMID MQIQR XVHEGISZ DG7IENAV ,Q
DEAWRY GRADTS Z DG 7 LANHNZ LOEHUWHGEHHP HG | RUXMHWDYHOBIGFHWWHIGRHBIRQR 5CHIGSHZOG/Q  (BSH IPDMD  SHFHQAR DI X@ HAQHG$Z DG7LANAVKDYHH SILHGZ WKRWEHQ) XVHG 7KH
Q@ EHR &R SDQRQ3DWH/RAMBRAQ) DV HHP BHU DG ZD/IBSK LP DM 0BG UASHAIYHD 7KH&RP SIQ FXUHQ® HXNP DMAKDAIQDYHIIHR \WUHH\R | RAUMISVZ LQEH
WGP HESHRAMBRAQ) &RP SIQRQ3DW

7KH&RP SI) CFFRXQWVI RUWS5 DEIG5 HZ DBY/SIRIUP. REQIDIRQVE! WHFRGQ) DAWHWP HDQLY. DG LVHICHG DACHOW | RIWHHXP DMG LGRS HOBOFRWR \WHXHR | @KWY DB/ WH&RP SO0

H SHAMREHUHGHHP H5 7 KHHWIP DMGLGRUHP HBCFRWAGFOGH/ GLUFAVEDWHIHUFRIVVKEK D/ XHD RRG DG RKMHURSHDIRDOFRAV EXVWERH/QRAGFOGHD). FRQMEXIRQVR RYHKHIGRUSUR W5 HYHKHI URP
KHVOBIR FU-GWAR EXMGHW SCNGHY DQG DARAIDMG Z W | XXUHWDYHOLY GH HIHG DQG UHRIQ] HGZ KHQWWH XGNP DI UHHWDYHILY. DGLY| 6Z QRAKHFUHAWH SILHXQAUHS 7 KHACELOW | RUIUHHWDYHILY DB/

HUGHGEMRAHGDW HHP BHU DG ZD/QRWP DMIDDRWHERP SI) VEXMQGHW

GRAKZ HIWRP ([ SDMRQR * ' 6 3 DUASDIWRQDJG&RERIDIM7UDYHS FFRXQN( IIRW
B6RXKZ HAZ DV/\KHI LYAP DNRUDLICHWR LQARGFHD 7 LFANH@IW/WDYHCRSWRQ HIP LD \WH QGHHG VR SUQADG \WHQ SURAHW/ D SCEHMANHADERI HNHU DG \KHI LA R HU7 LENH@IWWDYHOKURAI K WH
&RP S VZ HEVMMDAZ Z Z \RAWZ RIWRP ) RUWH\ HIUHG-G' HRHP BHU PRHWDD  SHAQNR 6RAWNZ HIV&XWRP HYRKRHWH7 IFNHBWWDYHIRSWRQ DIGGHI®  SHFHQR 6RXAKZ HW/

SOWHI HJUAYHMHY AP HMURIK IWZ HE MW LGFOAQ) 6: $ 9] UAYHRHY  Z KIFK KD/B-HRP HDYMIOSDWR \WH&RP SOQ IV AMMEXWNRQ DM\

Q  IQREGHNREHARUDMEPVEXCHN WDYHBLY 6RAKZ FWEH DQH SEUQ) VHIQ) WANHMKURKIK FOQCHY IQEAWRQWR IWRZ QUAHYDIRQW VP Z HE VM DOG\KHBCELHE\ VP 6RANZ HAW
FRQIAQ) IWH | RWWAR SURYGHWDYHCD) HADQG SUR HAMRGDOADYHIP D) HUSDNGHY Z [V LGRUHDVHG DG FRWAH | HAIYHIFFHAR W1 DU/ DQGLQHQRL |, QSDMEX@U GAUQ) GRAKZ HMDQRXGFHG R
H SOQIRQR IW* ' 6 * (GEDD [MMBXIRQ6\ WP CGFRSR DMWDYHITFFRXQMH | RWKLURKIK DWW\ HIUFRQKMQABMMEXNRQDI P HQAZ K 7 UDYHSRWW/* DIBR DGOAQ) SRMGHLR J
HYIFHY 7 KHD)UHP HMDY BFAHQE® EHHQH SDQE-G\RIGROIGH:  REBAIQ DGRKHUR 7 UDYHSRWYI GEDOAMUEXUWRQM WP V/ 7 KURKIK \MHDJ UHHP HAVG RANZ FANQMIB/ARDADTR! LW SXEDKHS | DUA/DG
QMR Z WM WKHH AHBWRQR 6RAKZ HWVH FOMYHZ HE | DU Z LGHYHQMIE EHDYDMEGIVR* DGR ARQGHRAMSWDYHIDI HAHVIQ1 RWS P HIFD

513

" XUQ) 6RXAKZ HWDQURXGFHG DQDI UHP HAZ W 1 DYHXV DQDYDIRQFRQAXAN |1UP LQ6HDME : DKQIVRQ \R SDNGHIRQGHYHBSP HQAR D5 HIXILHG 1 DADMRQ3HIRIP DFH 35137 SUIRIUP
513 FRPEQHV* 36 * GEDDBRAMRQQ) 6\ VP \KHFDSCEQMWYR CODRHGOURDVIDYRQFY DQBQH | QIKVBIRAHXUA/| RAKHSXUSRHR CAEMQ) \OHJ P RIAH I FHQAVDQGHMURGP HQBED |UHJED | @IKW
RSHDIRY 5 1 3 SIRFHBUA/ DHGALI GHE\R BHBEHI XHCFRQUKP SIRQ P SIRHVOIHIV OGP IQP 1] HHP MWRQ/DIEQRVH Z KIGIVP XABGHRXA® \ENQ) DEYDQEIHR \KHKLIK SHIR P DFHFKOLIPAMIMAR KDV WV
(QDQOLACHVIBHA

&RGAKDUQ

6RAKZ HINP SBP HQMFRGHKIUQI 1Q  ZLWK$7$ $ LLICH/ 8 QRHUWFRGHKTLIHDUDQIHP HAZ WS 7$ 6RAKZ HAWP D P DNHADQG VHEDIANHIVI RUFHWIQI QIKWRQ$ 7$ \KDADHIGHQUIHGE
6RAKZ HMWGMICDRUFRGH IRUH [P SBI3: 1) WKW * &RMHYHD $7$ PD P DAHAIQE \VHIDIANHV XQG-UWFRGHGRIQDRU 7= | RUFHMIQI IKIWRQBRAKZ MG Q | QIKVWEHDIQ) DERXKZ HINRGH
GMIDRIDNYRSHDMGE $7$ LVAVRRHEIQB6RAKZ HXIUAHYDIRQ/M WP VOB RQWHEXWEP HIVI KAMCHIDY ERAGAQ) SOV DIGWAAHMI DSDSHAMENHAYIMKHG $ VDUAKOW \KHS7$ FROAKOH
DUDQIHP HQWGRAKZ HAY & XWRP HY CLHCEGIR SXUFKDHMQI GIMENHAHYIFHRQE RAKZ HIVRQGHAIG) \RS$ 7$VVHYFHR + [Z OLOQG' DADV) RW RN, QMEDIRQICS (LERWS OR P HP EHYR 6RAKZ HAWOG
$7$IVUASHAIYHI UNXHQN@HUSIRIUEP VOHEGVR HAQDQG BGHP (7 DGVIQWHRKHFDUWHIVSIRIUP ) QDD EHIQRQI Q. 6RAKZ HMEHIDQVHI $7$ RQD VHYLFHDAZ ZZ \RAKZ HIWFRP 2 WHJ
KDQWWHS 7$ DUDQIHP HQAB RAKZ KGR/ GRAQMACHRUR | HUNMIQNTUA/Z I\ RKHUDLICH/ QRUGR-VERXAKZ FWKDAHDQ P DM RUFRP P XU HHEHUUHIMRQKISVZ W RMHUFDUIHY KRZ HYHUG RAKZ FAY
PXUHQ® H SERUQ) QM IDIRDCFRGKDUHRSSRIMNY

0 DQUHP HIVQRP DIRQE\ WPV
BRAKZ HINYFRQIAQ) \RIQHINQWFKGRERI\ R \XKSSRIKHIQUIDYH/GVAXWHGCERYHDY/Z HODV6RAKZ HMRIIRQ) RSHDIRYY BRANZ HANY UMD
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GYHBSIQ) DV AP \R U-SIFHIWFXUHNERI QAR \DBICESTFDNRQLQWH\WIARQY DG LW UH XQB/M WP LQWHELFNR I LFH $ GRWRQID 6RAKZ HAKDY SXUFKDHEWAKGREU\ \KDVZ [QU-SOFHIWH (M) 7 NGB/
AP QG UYHGHIFFRXQIMY AP 7KHGHZ W WP VOHGALIGHG\R [P RQ) RKHAMQIV HKOFHAM BZ. DQG\MHBE, |GRUHDHBRAKZ HW/RSHIDNRICH | LFLHGAH/ DG & XWSP HUBHYIFHFDSCE QMY
BRAKZ HXNWYDORZ RINQ) \R USOFHIWELN R LFHOFFRXQMY W AP V SD URDX WP DQGKXP DQUARKUFHIQ RUP DIRQW WP Z W DIRICR FRP SBURQ\RP HIP HGUQ)

&FP SHIMRQ

7 KHOLEGHIQBANY IVKLIK® FRP SHIMYH 7 KH&RP SDQ. EHIHYH/AKHSUGRASDOFRRP SHIMYHI CRRLYIQWWHLGBMY OH
) O

&XWRP HUBHYIFH

&R

) BIDHA DOGFRMQHFHR VAHX@)

) UINX-QNVOHUEHH W 056

(NAHRA DEGSRGAMW LFOAQ) HIHAMHVHPRIRQDIGXHR DUADIW

SRAKZ HIWXUHQ® FRP SHAVZ W RKHUDLIGH/RQDTR IWURAMY 6RP HR \WHHDLEGHY KDYH @I HJ GHAMKDQE RANZ HMIQGVRP HP D KDYHZ LG-UQTP HUFRIQURQIQPHMTIQP DNV , QEAWRQ
\RP HP DVUS 6 DUGHVKDYHHAEEDAKHEH WRUYHP DNHMY RUFRGHAKDLIQ) DUDGRHY LFOGQ) 1 RWZ FWE LWEGHY & RQMHINGS LWIGH/  HIS LY LGHY $ P HIFDQS LLICH/$ MNDS LLICH/ D58 QUMG

$ LG8 6 $ILZ DV 7 KFVHDTDGRH/DHP RUHH \WQLYH\WDQ6RAKZ HW/DUDQIHP HQAZ WS 7$ $ LOGHY DQG HIDEGIKH HFDUIHYAVR H SOQG\KHUGHMDIRQY OGP DY RSSRUMQUWHY , QDEAURY \RP H
DLLACH/ DUHCEGIVR R /B SUR AEGIGRP HANE | CLH/Z WK P RUHSUR MIEGHQM QDR DAY $ VAVAXWHGLERYH \WHERP SIQ 1VHYDODIY LQMDIRDCFRGH\KDUQ) RSSRMQWNA/

7KH&RP SIQ LVOOR\KEMAMR YO Q) GIUHVR FRP SHIMRQ| URP \KUIFHWDQUSRURQIQIWAKRIKDXGP DNV 7 KLY FRP SHIMIRQFIQEHP RIHMLI QU LFIQAAUQ) HARQRP LF GRZ QUMY $ GRRXIK SUFH
LVDFRP SHIMYHI CARUQWHHLQABFH/ \WH&RP SIQ. EHIHYHYIUIXHER DEGFRQMQHIFHR \FKHXQQ) | CAOMY WIRSRUBMRQVD HIV DG VHRXUM SURFHEKUAY DQGEXWRP HUGHYFHOHDORR JUDN
(P SRMUFH\RP 0Q SDAHQHY

7 KHFRP SHIMYH@QBADSHI RUDLIGHY KD/ FKOQUHE I QUIFDQE® RYHAHOMWHEZ \ HIY ) RIBZ 1Q) WHWUIR WDV RQ6HBRP EHU KHOUIGHIQBMY  D/DZ KRBH LGRXUHG \KEWIQUIORAH/
KLRKIK 7KHZ DULQ, DT DG\ QU LFDQNGFDHVIQWHFRWWAR | XHOKOYHH CFHEDMGLQEMY FKOTBIHY $ VDUAKOVDQP EHUR FOLHYKDYH\RXIKWHIH | URP 1L QDGRDOREQ) DARQY/IQEDN XS
IFOAQ) 8$/ &RSRDIRY WHSIHUR 8 QUGS LWIGH/ $7$ $ ILIGHY 86 $1LZ D1V 1 RUKZ HAS (LIGH/&RERIDIRY WHSDHQAR 1 RMKZ HXS LLICH/ DG HIUS LU/ 1GH/ 8$/ &RSRDIRQDIGS7S $ ILCH/
HPHIHGIRP EDQNXSW 1Q D61 RUKZ HAS ILICH/&RSRIDIRQDGG' HWS WY IQVHP HIFGIURP EDQNXSW 1Q 86 $UZDVIFP HIHIFHIRP EDQNJSR 1Q  FX® LDMGIQIWP HIHIZ W
$PHIFD: H LLIGH/IQ6HBAP EHUR KD HDU 2 \KHU \P DEBUFDUIHY KDYHAHDHGRSHDMRQ/HQNAHD |, QUEOMRY SRIV P OQ FOUIHYAKUDQN FEECAW JURXQEHG\KHUP RIACH I FHQADURWAXVEDNRQ
XQBUR MIEGINHYIFH DG XUBRIKHGHP SR H 5 HRUDQ] DIRQIQEICNYSA.  DGHHQWHKDAR EDQNXSM  KDY/DIRZ HG FOUHYAR GHRUDHRSHIDI) FRIVMIKURKIK UHGHIRIDAGOERU\KSSO: DQGHLQHQ)
FRQAMFW $ VDUAKOVGL | HIHQDY LQFRWNIIKAMUA/ EHE HQWIGMRIDCKXE DG \SRNHFOUWHY DG 67 FRAVDUHY KDHMIQULEDQ® GP LQVKHG 1 HYHWHBW \KURXIKRWKY HQMHWP HSHIRG 6RAKZ HWKD/
FRQIGH-G\R P OIQEBIQIWFRIIGDQIDH LP SIRYH( P ST HHSURGAMMW SXUKHRIE  FROIRTBGIURZ K DG SURMCHRANEEQ) 6HYLFHR IWEXWRP HY 7 KHI CRRLY QVAXWHG CERYHKDYH KRZ HYHJ GG\R

P RIHIQMMHFRP SHMRQIQWHOLICHIGGMY JHHD® ,Q  \RP HFLUHYEHIDQUHERMGY SUR IMIEGIUAXIVI ROWHI LLINMP HVIGRH

7KHUA P HILQ) FRP SHMYHGHWR VRP HR \KH@LIHUFDLUHY \XFK DV/8 QWG 8 6 $ LLZ DV DQ5$ P HIFDQ KD/SXWBAXKUHRQWP DEBUFLLUHY/\KRK D/$ L7 UIQ$ LLZ D V - HMOH D0QG) URQNU/ INH
BRAKZ HXWHYHDCRKHUFDUIHY @LIHOQG\P DD KDYHDIIRXQAHG\VFDBG ECAN JURZ W ST DQG\RP HFCUIHYKDYHH SUAMGLOMBAQIQOMY FRORICDNRY 7KHE&RP SIQ. FOQGR/GHARARHWP (Q) RUH WOV
R I KK FRQRIEDIRQRUWIP STRWHWMHUSRAMHRUGHIDYH RQWHERP SDQ 1VRSHDIRY/RUAKOWVR RSHDIRY/

HOH H H H H

» QIXUDQRH

7KH&RP SIQ FOWHVIQXUIDAHR WSHYRXWRP DY LQWHDLMCHIQGEMY DG DAZP RQVGHHP HG DEHNOM R SUIRMAMKHE RP SDQ. DG IWSURSHWW DGR FRP SO ERN Z WK | HGHIDOUH) XOWRQV DG FHWQ
R \WH&RP SIQ WVRHAWIG GDHDI UHP HQWV 7 KHSRIAHY SUCASOD SURYIGHFRYHIIHI RUSXEQF DG SDMIHJICHOW SURSHW @P DH ADJR DQGERIIDJHACHON GRWRUGP DIH
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\ROUADWHILGH/ DG\SDHSOW 0GZ RINHWIFRP SHADIRQ

) RIBZ LQ) \KHWMIRIMADAGRNY FRP P HIACCDYDNRQIQKHYMI QULEDQ® (GRUHDHG\KHSUHP 1XP VOB UHEFHEWHIP RXQAR Z DUUMN FRYH I HDOMEGIVR FRP P HADCFOUHY 7 KURKIK WH
(PHIHR : DMP HEXSSBP HAU SSURSUIDIRQVS PAAKHI HGHIDO) RYHEGP HYMDY FRQIQKHGVR SURVGH\KSSBP HQID! LGOI Z DUUMN IQKIDGFHFRYHIDIHWR FRP P HADCFDWHY I RUBGHZ (BB @D
SHIRG/ DAKEWEQNDD GZ HISIHP 1XP VKDQSIHYDIQ) FRP P HIADCLDM/DQG! RUGYHYR FRYHIIHGRADMIMEGIQWHARP P HFADCP DNAT7 KHIRYH.GP HOASIRYGHG\KSSBP HBCFRYHIIHIURP \KH: DMP H
$ PAWPXUHQ® \HARH SILHRQO DK $ QKRXIK DQRKHUH \WOMRQEH RQG\KLY GDMIVH SHRKG 1 VKK FRYHIIHLY RV WOG-GE. WHIRYH.P HOMMHERP SIQ. FRXGLGRXUNEIRIDD KLIKHU
QX DEFHFRIVRXDMMEDN R DENXOMARYHDIHIQI XMHSHIRG/

6HDRDON

7KHEMGHWVR WHERP S0 W\RP HZ KDAHDWRIDO4 XDIM® RSHIDIY LARP HOQG R DGWHUH \WMHYHXHY KDYHKIWRUADD \MG-G\R EHEZ HUIQWHILWADDOW -D0Y 0 DK DQGIRAWK
TOWJ2RARE) ' HRPEU

(PSR HV

$W HHPBU BRAKZ HKDG CRAYHI XOMP HHTXLYDBQA] P S®R HV FROIG) R WKW P OQMIGH JURXQG &XWRP HUDGIGHAHYFH DQG P OQIHP HQW
CFFRAQIY P DAHIY DQGFOUFICE-IRQGD

6RAKZ XKD/ \WQFRIBAYHERIDQQ) DIWHP HQV Z KIFK FRMHIGLESUR IPDMD  SHIHQAR 6RANZ HUAK( P SR HVDVR ' HA-PEHU GRAKZ HW/ UHIRQ/ Z K QERUXQRQVOHIRH QG
B\ WH5DQ@ D / CERUS AMKHE5/ $° Z KIFK HABEDKHAKHUWKWR DUICHHP SR HAAR RUDQ] HOQGEDJOQFRBANHD 8 QGHMHS/ $ DFRIGAYHEDINQQ) DIWHP HUNEHE HQDQOUICHOQG DOERU

XQRQIHGHID GRVGRM SH EXAQUNDIGEHFRP H/[P HIEEGIDVR DMBMEEM ,| HWHISOWY Z DQMRP RGI WHWP VR \KHDIUHHP HQAMWP XWERI WHRKHUSOWV [Q\KHP DQGHUUTXUGE, \WHS/ $
DG RUGHAUEHGLQWKHDI UHP HAS \WUUHFHSWR KK GRIFH \WHSDMEVP XWAP HHVRUGUHRAGHIRIDIRQY DQ5 U GROJUHHP HQAVWHIFKHG HWMHUSOWV P D TXHWARHL DARECD HADIRQVARDEG \MH310 %
\RDBSRQ/D! HEHICP HADRU , | GROJWHP HQAWBTFKHGIQP HADARY WH1 0 %P D GHAP LGHWDAZQLP SDAHH MVOQGR | HUEQAQ) DEWDIRQWR\KHSOMKY | HWHISOW HWRAVEIQEQ) DEWDIRQ D A0
SFRRIQ R SHIFGEHILQY $WKHHIGR MY @) SHIRG WHSDMW/P D HYDIHLQ®HD KH* XQBWD3UMGHY( P HIHR 940GV HATEQKHG\R LQYHXM DMDQG U-SRYWRQWHGVSM 7 KHDSSRQR HQV
R D3UAGHQNI PHIHER %ROGP DQEQAKHS BMVTXR |RUDQICAMRI0 @V, | WHSDH/GR RABIFK DI UHHP HOAGKUQ) MY SHIRG \KHSDMY/P D \KHQHIIDIHIQ®VHD KHS ™ 36HD KHS IGFOIGH/
P RY RKHAKQIV DWINHE, WHXQRQRUKHOLICHVIP SRAMRQR DY RUDTR IWSIRSRHGLP HYEP HQVDG\WWHKILIQ) R GZ HP SR FHAR USOFHDQ WINGQ) Z RIHY 7 KHIRTBZ LQ) BEGIVAVI RU \KH
&RP SDQ V(P SB HHIURXSVDQGFRBAMHEDIDIQQ) WM/

(PS® H* XS 5HBUAHMGE\ $IUHP HVB P HIGEBIIQ
3BV 6RAKZ HNS LLICH/3LEMS WRADIRQ &XUHQW [QGHRIDIRY
) QIKVE WHEDQW 7URSRAWUIRY: RMYR $PHID$)/ &2 37: 8 XCH
5[PS 2 SHDIRY 3RVMRQQ) 0QG) HIKVE JHQN 7.8 &XUHQD IQGHRIDIRY
B\RFAN& BN , QMEDIRTVARKHKRRGR 7HP WMY 3 7HP WMWY $XIXWV
0 HKDQFV $IUADVO HKDQRY) IDMEICS WRADIRY 3$0 ) $” $XIXWV
SXWRP HUGHYFHDQE5 HHYDIRY/S JHQV , WRADIRQR! 0 CRAAQUWVDES HREDFH: RUHY 1RHPEHY
$)/ &2
$ (URDVE SSHODGRH7HAKQADY $0)$ ) HEUQW
) @KW NEDRKHY BRAKZ HNE LLICH/( P ST HH$ WRADIRQ ' HHPEU
) QKVBLP XDRI7HKQADY THP MY 1RHPEHU
) @KW URXQGEAKRR] QUKRRLY OG) K& BEZ 7WNQQ) BRAKZ HNS LLICH/3UR FWIRQID QUKARLYS WRADIRD Q@Y

, QUKRRLY
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b XUQ) DVSOWR LWHIRWARLP SURYH I XUUHSUR MIEON WH&ERP SOQ- RIHHGDQHI® BN HABRIUP W HRHIBIOR IW( P S® HV $ \RIBCR R 58S LP DMY HDIJLE®I( P SR HV
HBRMG R SDUMA SDMIQWHSURI ULP

$ GAMRD] QAP DARQS ERVBRAWZ HIV

6RAKZ HMZ DVIGFRERDMGIQ7H D/IQ 7 KHIRTBZ 1Q) GRAXP HQVDUHDYDDEGH WHR FKOIHWURKIK \KHERP SOQ VZ HEVIM ZZ Z \RANZ HAFRP  6RXRZ HWWDQRQCOMERYRY) RP .
TXOWO WERWRQ) AP 4 PAUBMERWRQ)RP . DQGOQ [P HIP HOMRWRHUSRWKDADAHILBGZ WK RUIXUQMKHGVR WHE ( & SXWXOQAREHAIRY D RJ G R \KHEHRXUMEY( [ FKOQIHS AR
DVEP HIGHG 7 KHVHP DAMIDY DUHP CEHDYDMEGIKURKIK 6RAKZ HAW/Z HEVWWD/\VRRQDV HDRIED SURNEGIDWWAKH DHHBRNRQFDD LBGZ WK RUXUQMKHGR WHE( &

7KHRHWIFDIRQ/R \WWH&RP SIQ W&KIH ( [ HRAWH2 |IIFHUDJG&KIH ) LDGADCR | IAHUTXUGXQEHBHRY R \KHBDEIQGY2 [ Bl $ AKDHEHQIIGGDY( [KEW 06 \R\MVUWERW
SCURTD 1Q  \WH&RP SIQ V&KIH ( [ HRXWH2 1 IFHUFHWIHG\RWWH1 HZ <RINGVRN( [ FKDQIH 31 <6( " WDKHZ DVGRAIZ OHR 0 VIRDNRQE, \WH&RP SI) R \KH1. < 6( VFRSRIDMIRYH.OOGFH
QA BB/

',6&/ 2685( 5(*$5' ,1* )25: $5' /22.,1* ,1)250$7,21

6RP HWIAP HQVIQWY) RP . RURKHZ VHP DCHE, \WHERP SI). RURQWHERP SIQ VEHKDD 1 URP WP HVRWP HIQRKHUUWERW 1LAQIVZ W\KHB( & QZ VUHBDWY FRIHHIFH/ , QMGHERIIY
RURKHZ VH \KDADHGRAIMRUEDO CRWP D BH? IRZ DG GRNQ) WA HQV' Z WMQWWHP HIQQ) R 6HAIRY  $ R \WHEHAXUMEVS PR DVEP HGHG 6HARY (R \WHBHRXUMV( [ FKOQIHS PR
DVEP HIGHS DG\WH3UYDME HRXUMIY/ MIDARQ5 HRP $ FAR ) RZ D6 GRQ) WP HQVDHEDHGRQ DQGLGFOGHWEM HIVTERAWE RANZ AV HIP DMV H SHABIRYY EHIHV LQMMRYY ROVADAILEY
| RUKHI XMUH DQG\KHDWAP SIRQYXQEHDIQ) WHHIRZ DG GRNGQ) WEIKP HQV 6SHAILF | RZ DG GRN.Q) WP HQVFDQEHIG-QUIHGE. \WHI CRAWDAKH. GR QRAHIM WURA® \R KMRUFDCRUPXUHQVTRVDG
IQFOGH Z WKRAEP LWBIRQ Z RB/AKEK Dv2 CQIASDAY 3EHIFYHY SHAP DAV 3H SHW' 3IQMIB/ 3IRHDW 3P0 * 3Z1GD 3\WKRXE' DQGVP LOUH SWANRQY ;- KIBIP DI HP HAEHIHYH/AKDKHH
IRZ 06 GRQ) AP HQNOHU-DRIE®GID/DQ5Z KHQP 05 |RZ DG GRNGQ) WP HQVDHQRAIXOUDQMHVR | XMUHSHIR P DRHOQGLQYRYHUMY DG XFHMIQIAAKDADHGI | LEXOVR SHAPW? KHIH RUH CRMD
UAKOVP D GlIHJP DAIDID |URP Z KDAYVH SAM-GLQRIQAFDAGE. 6RAKZ HMWI RZ DB GRNQ) WIAP HQVRUIURP KIKRLIFDCH SHIHFHRHERP SDQ TV SUAHQM] SHABIRQY ) CRRL/AKDNERXGS FDVHWHH
QI HHPVIGFOGH BAVDHGQRMP WE\R WRHWWVRIK EHBZ XQGHP5 \N) CRRLY

&DHNRQVKRX@ EHVINHQ QRAR SOFHXQGHUHIDFHRQWH&RP S0 VIRZ DG GRNQ) WP HQW Z KIFK UHSURHWKRH& RP SO0 VVIHZ VRQD D/R \WHCEDM\KLY BHESRWWILBG 7 KH&RP SO XQGHINAY
CRREQIDARQ\W XSADMSXETFO RUHYVHIQ 1RZ D6 GRNQ) WBRP HOVZ KHNMHUDVDUWAXOW QG LQRUP DARQ | XWUHHYHOV RURKHZ M

WP $ 51W) DRRLY

BRANZ FAVEXUGHN 1Y G-SHIGHQARQ WHSUFHDQG DYOIMEMIVR DILADIWXHD & RQMXHGSHIRG/R KLIK | XHIFRWWDQG RUMI QU IFDQAAMXSWRQVIQWKHVKSSD R | XHCFRXTS DOYHIHD DI HAARH
&RP SDQ WIHKOWR RSHDIRY/

$ LG/ DHIQKHBQ® G-EHIGHAXSRQHIHU\ \RRSHDMOG \WHHRH DHIP STRMGE! FKDQHVIQWHSUFHV/R MWXHD 7 KHFRWR! 1XHDZ KIFK KDYEHHQ DML KLIK GYHY RYHAKHIDNWUH
\ HILY [V@LIHD XCBUHARREGIDQGKDY/ DM QI LFDQAP STRVRQWHERP SDQ VUHKOVR RSHIDIRYY -HWHIDGROFRQMP HGIRUMVAD  OQG USUAWQMGDSSUR IPDMD  SHF-QNDG SHHQR
6RAKZ HXMW/RSHIDIMY H SHOHY UASHRIYHD ,QERK\ HIY MAXHIFRIVZ HHWH\HFRQG MU HWY SHOHIGRXUWHGE, WHERP SDQ |RTBZ 1Q) RQD \DDUHY Z DIH/ DQGEHHIW 7 KHHFRWARQUEXRG\R WH
SRR S VGAMRGUQ  \RVBZ JURZ W DG FRXEEFRQIHR P SCRWURZ \K G-AMRQY

) XHDMOEON D/Z HIDVSUAQ) LVDORIP SCAMGE! SRIWFIIGHRGRP LF | CRRLY 7KH&RP SIQ. GRH/QRABXUHQE DQIASDMDMIQUFTQAHSAIRQIQI XHD/DMAMNY KRZ HYHJ MY LEXOWR
SUHEARAKHI XMHDMOEDN R MAXHOGHRWHIRTZ 1Q) TP RY RKHJ I CARLY G-BHIBHR RQIRMIQIP SRR FUXGHRICDIG\KHSRMNIO RUKRAMMYY RURKHIFRQ CRWIQRCBIRGAQ) DUV TP WG
HIQQ) FOSCAW DG\WHSRMELOW R AKOQIHVIQIRYH.GP HQBOSRIFAH/ROMWXHCBIRGAIRY WIDSRIUDNRY DOGP DI 6LIQUIFIQAAMXSIRQ/IQWH\KSS® R DURDIWXHOFRXGS COHYHD 0 HAMKH
&RP SIQ VEXGHN | LIIADCFRYAURY DGUAKOVR RSHDIRY/
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7KH&RP SDQ VSUR MELON 1VIP STRMGIQSDVE. IWCELQIN VR SOWI XHIFRINGFUDHAKURIK VRARHFRQXP HAQWHIRP R | IHIGFBDHY ' XHRWWHFRP SHIMYHQOMHR \WHOLACHIQOAW WH
&RP SIQ TV CELOW \R LGRBDVHI DA/LY QP WG DG GRAFHUBIQWDVXMUHI XHCFRWCRU-DH/ FIQEHFRYHIGE. LGRUDICQ) 10/ ) DIHIGRUHDA/DUHHYHQP RIHGH LEXOWR FIYHIQXQRHIIQHRGRP LF
HMURGP HQV D/GZ. | DHVOHR W XGAR WP XDMG-P 006

) URP WP HVR\WP HVKH&RP SDQ. HQMY QR | XHOGHIYDAYHFRQAFW\R SURKAVDI QMNIMGQY) | XHIFRAV &KDQJIHVIQWHERP SDQ VRYHIDT XHKHZIIQ) WADAD\ \WHCELOW R \WHFRP P RAWA/XVHGLQIX-D
KHEJIQ)  SUCASDD AXGHROKHDMY RODGXQBOGHGIDRIGH \RTXOD\ | RUVGHADCKHGIHOFFRXQIMY  DOG\KHH I HARYHGHA/R WHERP SDQ V1 XHIKHGIHY SAKOQAR KLIK® FRP SBf CFFRXQIGY GV DHDD
\LJQILFDQNTRRYLP STRMY \KH&RP S IV IHKXOVR RSHIDIRY ) RUP RIHLQ RIP DMRQRQ6ERXAKZ FAYI XHKHEIIQ) DUBQIHP HQV \HHE0 DEIHP HAY' VAXWRQDIGS OMVR! ) LQIADCE RIBURQDG
5HXWR 2 SHDIRY DIG1RM  \RWHERQRICDMS) (QOALCE\TAP HQV

6RXWZ R/ EXMOHN LV GERULOMMYH 6 RANZ RIWARX@ EHDGHIHD D HAKG L IWZ HHXCDERIR P DLQEQ VDI DRRLY . LIHDWRQVZ W DQ. XQRQA] HSRURKHJ( P SR HHZRINJURXS

7 KHOLEGHBEMGHWLY GERUQRMMYH DG WHERP SDQ TV UAKOVDH\KEMAAR YCUDMRQY LQOERUUHIMAG VE CRIRQY 60DUHY Z JH/ DEGEHHIWUEHHQMG  SHIHQAR \KH&RP SR VRSHIDMY

H SHQH/IRAKH\ HIUHQE-G' HHP BHU ,QDEAWRQ D/R ' HHP BHU DS IPDMD  SHIHQAR WHERP SIQ V(P SB HVZ HHUHBIAHQMG | RIFRIPAVHEDINQQ) SKSRHVE. OERU
XQRQ 7KH&RP SIQ V5P S 2 SHIDIRY 3WRMMRQQ) 0Q5) UHIKVEE JHQNDUHVKEMFVWR DQDY UHHP HQAZ WK \KH7 DQERW RINHYS QRQR $PHIFD$)/ &,2 37: 8 ZKIFK BHFRP HVIP HIEEGIRQ
XCH 7KH&RP SDQ DQ57: 8 OHIQGVRAMRY/RIDGHE DIUHP HW7 KHERP ST V3 LBWDH\KEMANR QDI WHP HAZ [\ \KHE RAKZ XS (LICH/3LBWIS WRADIRY 36: $38°  ZKIFK B-HFP H
P HIIEGIGUQ) 6HBMPEH)  7KH&RP S DJG6: $ 3% DHIQAVXWRY/RIDQH DIUHP HAS GRRXIK KIMRUIFDD \KH&RP SO VUHIMRQKISVZ LK IW( P ST HVKDHEHHQIRRG WHIRTRZ Q) WPV
FRX@KDYHDWI QI LFDQAP STAARQWWHE.RP SDQ VUAKOVR RSHDIRY/ HXOVR QERUFRQMFCH RIDIRY/ HP G HHKILIQ) DG UWMIRQUDAY SO WD RANRXUAQ) FRAN \KHLP STAWR Z RUN XV DGARWV
| RUKHDSK FOUH

BRANZ FAVEXUGHNIVD I HAMGE: P DQ AKDQILQ) HARGRP LF FRQAURQY DG RKHUFRQAURQYER RGIWFRQURO

7KH&RP SIQ VEXQHN DEGWHDLIGHIQEAMY LQIHHIOLY SIMFXTL® [P STRMGE. FKIQIHYIQHARGRP LF FRQAWRYY 8 Q DYRIIEGH HHIOHARGRP LF FROBMRQY VKK DVKLIKHUXGHP ST P HQADM/
KLIKHULQMBXAIDMY KRALQ) UG SUAKKUA \KFK DV BHFHAKAH/ IQWH\KESUIP HP RMIDIHP DUNAA DEGLGRUFDHGRSHIDMY FRAVFIQUHSEHFRQKP HASHIEQ) RUFDAH\KIWIQ\SHIEQ) $ JHHID
WBRIRQRINK WQAVHIRDY \SHIAQ) FIQUAKONMQ GHRUHDHG GHP QG| RUBIVKUHDQE EXMGHN\WDYHIDQS FOQDOR LP STRARHE.RP SDQ TV CELON VR UIVHI DVVR FRXQIMEPWGRB DG XHIDQG GERUFRIV

7KH&RP SDQ VEXUGHN DGWHOLIGHIQOMWY LQIHHIDLYOBR P STRMGE. RKHUFRIGURQWDADH@UIHD RANGHR WHERP SDQ 1VFRQUROLGFOGQ) [P RQY RKHY

t $ AMICRARUDMGHSZ DU \MIRIMADARFNY QG SRONTOQAELQN

1 &KOQJH/IQARQXP HISUHHHFH/ SHA-BIRYY \SHEQ) SDIMGY RIGP RIS WHIB/

1 $ AMOCRUSRMNDOEMXSIRQY/IQWWHOLMEN LF FRQAROX WP

t | QUDHVIQFRWR \OHN \HRXUMY DGHMLRGP HAECP HDKUH/ DG

T HDKHUDQSQMIDGMDAMY

YHFDAHH SHOFVR DIQIKWER QRAYTLY \LIQULFDQ® Z WK\KRHQP EHUR SDAHQIHYFOLUHG DUHDAHD \P DUFKOQIHIQWHQ® EHUR SDAHYHYFOQKDYHDGVSUIRSRMRDMH | HAWRQDQOLAGHY
RSHDMY DG QEADOAKIV 7KHHRH 0 JHHIOHEANRQIQDUICHSDAHI HMEN LF D/DUAXOR [ R \WHHI CARLY FRXT DOHIHD O HAMKHERP ST VEXMQHW 1 LQDGRDCFRQAWRY DG UAXWVR
RSHDRY/

7KH&RP SO IHIH/RQWHKGRE\ \R RSH.DMIWEXMGHA DQG FRIXHAR LP SBP HMMXEWEQICFKDQIHAR WG RIP DIRQW VPV DQ\ | DIOUHRUGMXSIRQLQ\KHERP SDQ. /\k WP VFRX @S COHIHD
1P SDRWH&RP SDQ VRSH.DIRYY

7KH&RP SDQ KDY/KIKRLIFDTD EHHQG-EHIEHQARQDARP DG\ P VIQGWKQREI\ R RSHIDMIWEXGHN HIKDGPHEXWAP HUBHYIFHOQGECAN R LFHVXSSRYM WPV DQGIGRBDH( P S® HH
SRGAMW (FOAQ) \WHERP SIQ VAR SXAMI] HEDUICHUAHYDIRQW WP | QIKWRSHIDIRQ/M \KkP / \WBFRP P XQFDIRQW WPV Z HEVWMDAZ Z Z \RAWZ HINFRP - $ XVRP DRMGIRDBQ)
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3DXH/M WP CQGLWVHD VHYLFHNRWNY 7KH&RP SIQ. KDVEHARP HIGRUHDIQIO GHEHIEHQARQIWA WAP VOGBWAKGRE)\ \R P DQEIQDQG\KSSRWKHIURZ W R IWBXMGHN 7KHH RUH \KH&RP ST IVCELOW \R
H SDQG G XSADMIWIQ RP DIRQWHKGRRI 1Q UDMKRMHIQUASRQHR IWIURZ W DQG FIQIQ) GHOVIVIGRDIQI® 1P SRMIQAMR\WHRSHDIRQR IWEXMGHNIHHIDM DG\KHIP SOP HABNQR IWQH
IQUWDIYHY $ Q IWKHVZ WONIRARQQ) R XSIUIGHGRUUHSIRHP AWK kP V RUDQ. P DMIDO DOUH LQIGHTXR. LOMIXSWRY RIVHRXUMW | DOUHR \MHHW AP V FRXGSKILP \WHERP SDQ IV CELOV VR HI HARYHD
RSHDMIWBXMGHY , QUEAWRY \KH&RP ST I URZ \W MDA LHY CUHGHBHIGHQARQIWCELOW \R H | HARYHD LP SBP HQMFKGREI\ DO/ HQV

7KH&RP SDQ VLQDEDN R \XAFHWX@ LP SBP HONAW URYHXHLQUWDRYHY FRX@ DGHIHD D I HAMWVUIRXOVR RSHDWRQY

$ VAVAXWHBIERYH \WH&RP SO KDVIP SBP HQM3 DIGLQKMIB/AR FRQMMHVR P SBP HINHHXHIQUDIYHAKDAIHGALI GHER KHS R IVHAGRBDIQ) FRWV 7 KHIP SBP HBINRQR \KH&RP ST
(QWDIYH/KDY DG Z LOIQYRYHMI QU LFDQAQYHIR HQVE, WHERP SIQ R WP HDQGP RN DOGFRXGEHIP STRRMGE. L \WH&RP S IVCELQWN \R WP HD 1P SBP HMWIQGP DQEQWHGHHADY LQRIP DIRQ
WAKGRBU\ \k WP VDG 1Q UDKKRMUH D/GVPXWHGLERYH DG 1L \KHH WQADGGWP LQ) R \KH&RP ST VIQMAY HAR LGRUHP HQIBCRSHIDIY) H SHOH/DQGFDSACH SHIBWUH/AR GHYHES DQGLP SBP HQMV
(QWDIYHYDQBWHERP SDQ VAR SRGEQ) CEOW\RH | HAMHD FRQURCRSHDM) H SHRH/ Y-FDAHWHERP SDQ. KDVAP WGH SHIHGFHZ WK\VRP HR IWVADADLE LQUDIYH IWDIRNQKUHWDARH Z LOEH
\KEFHM XCRUSUR MEEGIH\KHURYHANH\KRWRUGQ) WP 7 KH&RP SOQ VCELOW\R H | HAYHD DQGWP HY SURIMYHOQGLP SBP HMWVIQUDAH/Z MTOR 0 HVZ KHYDJG WH Z LOKDYHDSRUMYHIP SCRNRQ\KH
&RP SIQ VSIR MELOW

7 KHWDYHIQGMM FRQMXHAR I CRHRQ JRIQI VHRXUMY FROFH.QVOQG FRIMEXUGHDY | XUKHWUHDAMHG RUDPMOOM LR MDABFNY RURKHUKRXMDMNA FRXCS\LIQULFDQ® KOUP \KHE&RP SDQ VIQGAM DQG
IWEXMGHN

7KHDMINVR 6HBKP EHJ P DMIDED 1P STANG DQG ARV LP STRVOIUMDYHDQGWHUAKOVR RSHIDIRQY| RUSRARZ WG WHOLICHIQOMY JHGHID 7KH' HEOW HQAR + RP HDQG
SHAXUMY DQB\KHT 6% KDYHLP SBP HQAMG QAP HIRVVHRXUM P HOKUAWDATH HAILACHRSHDMRQY DG ARV 6 XEWBRAED DOHAXUMY VAUHHY DADLERWDHGRZ |HGHIDOH SR H/ DGWIQUFDQARKHY
HBP HQVR DLECH DG DLERWHAXUN DHQRZ RYHYHHQOQGSHIRP HBE |HGHIDCHP SR HAY (GFOGQ) | HEHIOHRXUW P OEIHY |HEHIODY. HY R HAR | LFHY QG 1 HEHIICIUP DYKDY ( QKOGRHGHRXUMW
SURFHUA IGFOXGQ) HKDGFHGVHRXUW \VAHQQ) R SDAHYHY EDIJDIH FOUR P OOHP SB H DQG YHIERY LQURGFHEDADLERIWMGFHWHWIR IWDNVR 6H5WP EHJ KDYHIGRU-DHG FRAVVR OILAGH/
DQGKDYHI P WP HVRWP HIP STAMGGHP 0G| RUDLMDAD

$ GAWRDOMURIMADMRNY HHQL QRAP DGHGUHA® RQOWHDLMHIQGAMY  RAKHIHIUR XK DAERNV RURKHUKRWDIY LFOG Q) HBYDMG QDIRQBOKU-DAZ DLQQIVRIMHBRRYHFDFHIWRORU
UHEUHANROR! | QIKWGH\R\RLIRAKUHDN  FRXESKDYH DI XUNHM QULFDQACH) DAYHLP STRNRQ6 RAKZ. HNDQGWH DLICHIQGAMY - $ GRWR DO QM CDNRIDCKRINIMAY FRXES SRV KDYHDP DMIDCOGYHYHLP SCFRW
RQWH&RP SIQ VUIHXWVR RSHIDIRY/

$ LLSRWWDSDRW AROWMDLON DQG DLUMD HLF FRQWRALCH | LHHAHYFRX@ AP WWH&RP SDQ VIURZ W FKDQI HYLQ RUDGAWRQDO) RHOP HBOLHI XOWRQ FRX@ LCAUHDVHWH & RP SDQ VRSHDINY FRWRU
RKHZ MHTP WWHE&RP SDQ TV DEOWV \R FRQGXRABMCHY

$ ® RWIDFRP P HADOHYIFHOLSRWDHRZ GHGDQGRURSHDAMGE. XQWR GFDCRMBMIRYHGP HOAS LWIGH/DIH@UIHD G-EHIEHQNRQWHHJIRYHOP HIBCHMYA/R SURYIGHOGHDDMOLERWIFONY
DQGFOSCAW DADQDH REEGIFRMGLP LOL® \KHIHHIDIRYHGP HQMQIXTU® FRMRYDTE 6 DWSTFH DG OLICH/DHARP SBIMD G-EHIG-QARQWH) $ $ VR RSHDMWDADWSTFHIQDVOH HILRHADEG
DIREEGIP DIHUS VAVPWHE CERHXQEHP 0MGHN2 5 HIXIMRY' DILICH/DUHOR \KEMAAR RKHUH WRUYHUHIXDRY DL HN 7 KHHUATXUP HQVRI\WQLP SRHVKEWIQICCFRVRQOLMGH 7KH
&RP SIQ VUAKOWR RSHDIRQ/P D EHOIHAMGE, FKDQHVIQQY. DOGI XMHCRMRQAINQE. JRYH.GP HQBCDIHAHVKDYQ) MUMGRIRQRYHUIWRSHDIRYY LFOAQ) EXVRMP MAG\R

1 GUDHVIQOLSRWDM/ CQGAKOIH/

t /1P MIRQY/RQOLSRYWDMACSCAW RRKHXHR DLSRWIAQNA/

t GUDHVIQW HY

1 &KDQH/IQWHOZ \KDAD HAMH\VHYFHWDADQEHR | HIGE, DLIGH/LQSOMPXTUP DNV DG DASIMEXTUOLERW
t 5 HAMRNRY/RQFRP SHIMYHSIIRWFH/
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F  7KHDERSWROR UHIXDWRQ/A\KDAP STRARXWMRP HMAYIFHWEQEDBY KK DY/ VHRXUMW WBEDDY DG
¥  7KHDERSWROR P RHUANAHEDD P SRHGQRVHUHXDINRY/

7 KHOWICHIQGMWU LVIQMHD FRP SHIVYH

$ VAVAXWHELQP RIMGHEICTERYHXQEH P 060MGHN2 - &RP SHIMRY' \KHOLICHIGEMY 1VH WHP HD FRP SHIMYH 6RAKZ HAMW/FRP SHIYRLY LFOGHRXHUP DMUGRP HAWE DLICH/ D/Z HODV IR
QZ HABQAILIGHY DYGRNHUIRP VR WIQSRMINRY [FOAQ) INANQGSUYDMDARP RELGY 6RAKZ KA/ UG CUHVHQMMYHR WHORIRQ/R REHUFDUHYIQWHDWD/R FDSCAW SUAQ) \FKHXIQ)
FROAKDLQ) CGSIRP RIRYY

6RXWZ HIW/BZ FRIWKPMUHLYRCHR! LWSUP DY FRP SHIMWYHDGYDQEIHY DQGP DQ | CRRLYFRX@ DN HAVMH&RP SDO v CELOW R FROAROWFRW

) CRRYDI HAMY \KH&RP SOQ IV CELOW \R FRQURAWFRIVLGFOGH\WKHSUFHDQE DO@EMY R 1XHOUHKIVR ( P SR HHOERUFRQMPAHIRADIRYY ( P ST HHKILIQ) DG UHMQIRQUDM, FRWVI RUKHIGK
FOH FOSCAW G-AVRQVE, WHERP SDQ DQBIWARP SHIVRLY XQUAKHXBGUATXUHG LRADMAUEP HRUHIGHU-SOLY BHIXTWRLY WAL HV DLW VR CFFHA/FOSMICRUNLGDGAQ) DR SHMYHUDAVLQI LGDGADO
P DNV DQG1 XWMUAHILQDGAQ) G-AMRQVP DGHE, WHERP SDQ , QUEAWRY DNA FROMEXRUVR \KHERP ST VBZ FRAVIIKPMMHLY WXHR DMQIGIDUADVWEH WHIRHQ)  $ GMRIK \WHERP SIQ LV CE®
R SXUKDHVRP HR WHHOURDWURP SOMEVRM-UIRYRHQ) P RIR IWSXUFKDH/DHARWUR 9RHQ) 7KHHRH U WHERP SIQ Z HHXQEBIVR DFTXLHDCAWRDOURD WURP %RHQ) RUVRHQ) Z HM
XTEGIRUX LG \R SURYIGHIGHNOMXSSRWRUWSIRGEN \KHERP SIQ VRSHDINRQYFRXGEHOGYHYHD 1P SCRRS , QUEAWRYQ \WHERP SO 1V G-EHIEHIFHRQDMQ) GIDLUAD WVSHFRXG BAXONQGRZ QIP H
| RUSOWRUDOR! \KHE&RP SOQ VI GHM P HAKDQFDCRUGIXOALY IWKH/HDIY \RWHYRHQ)  DUADNVWSHDUM + RZ HYHJ JLYHQWH&RP SOQ WA HOWR H SHIHFHZ IWWWHIRHGQ)  DURDVWSHOQGIW
QWP HDIRQKIS Z MW YRHQ) WHERP SDQ EHIHYH/AKHOGYDQEIH/R RSHIDMY DMQIGH GHAMSHRAZ HIK \WHUMVR IWMQIGIDLAD WIRDM\

WP % 8 QHROHG6\E| &RP P HQV
1RH
WP SURSHIW/
$ILADW
BRAKZ HIWSHDAGD\RICR ~ %RHQ)  DUADWVR ' HHPEHU RZKK [0 ZHHXQGURSHING DQGASMDBDAY UASHYHD 7KHWPOQQ)  DIRDVZHHRZ QG
7KHIRTRZ Q) \BEGICHEIYIQRP DIRQROWH  OURIWQWHERP ST WVIGHAD/R ' HHP BHU
$YHDIHS$ JH 1XPEHJR 1XPEH) 1XPEH)
7\SH 6HONV < $ULADOW yy4e;c] | HDHG

7TREY
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Q  \WHERP I IIRXEHGDUGARNQIQIWSDIHGIURZ WIDMIRURONTXANM  DGIRUX@ HU  $ SRUIRQR \MVJURZ \K \BZ GRZ QZ L@EHIFKIHYHG\WURKIK FKDQI HVIQWH
&RP SIQ WVOLRDVEDVHINIUP %RHQ) ,Q  WH&RP SIQ CORSIQAR IHMQIUP GDHRAMIDWRER  DURDW,QURARDDN HHP BHU WHERP S KIGI P REHY ROMRY/DGSAUFKDH
WKWIRMHSXUFKDHR %RHQ]  DURDVDYIRTBZ V

) WP 2 UGHW 2 SWRQVDQG 3XURKDHS LIKWIRUYRHQ) $UWROW

7 KHYFHQY &RP SDQ
2 SWRY

;HIM'U<H1J ) WP 2 \WeHY 3XUKDWHS LIKW 7REO

2

NN NN N NN

7REO

7TKH&RP SR H HAMAGRCHRSWRQLQ- DAY =Ve)} IWP REGHAYDGRSWRQAR DG UAGHRARYHD

* UIRXQG) DAOAHYDQG6HMAY

SRAKZ HXNBDH/ WP [ QDOSDXHI HMHYLFHI CAMMY DK R \HOLSRWIVWHYH/ VR Z KIFK IYKDYP 0EH YDURKY GDHRGLP SIRYHP HQV 7KHE&RP SIQ. GO/ \KHOE 005G WKRMH/RQDEQ) \WMP
EDUVI RUWP DQMIFHAHQMY GFDMGDN DI/ RYH) IHE + RAQ+ REB 3KRHQ[ 6N + DUERUDQG&KIFDIRO IGZD IWIQIKWARQQ) FHQMUDA DAY/ RYH) IHG ZKIFK KRAMAHYHD [P XDWRLY
DQGIWAR SRDMKHIGTXOWMY DORGFDMGDN DAY/ RYH) IHEB $VR ' HHP EHU WHE&RP ST RSHDMGM] UAHYDMRQR-QMY 7 KHUAHYDIRQFHQMY GFDMGIQ&KIFDIR $ GXTXHIXH D52 NOKRP D
&IWRFXS, BDHG\SIFH 7KH&RP SIQ RZ QVIW+ RANRQ 3KRHY]  DIG600% QRQR UAHYDMRQAHQMY

7KH&RP SDQ. SHIRIP VVXEWBQAD DIIHP DQMIDGFHRQIW UL WG SURVIGH/ I URKGGVKSSRWHYLEH/DAP RINR \KHOLSRWIWHYHY + RZ HYHJWH&RP SIQ. KDVOUDQIHP HQNVZ W FHAEIQ
OUADW DQMDGFHILLP VI RUP INIUFRP SRGHQAQVSHRIRQY DG HENLY | RUWDIUUIP H/DIGHIIGHY Z KIFK FRP SUMHWKHP CNRUMY R \KHERP SO IV DQQOCILA D WP DIQMDGFHARWV
WP | HIDBWRHEQIV

7KH&RP SIQ LV\KEMFVMR YCLIRXY B0 DCBURFHHAQIV DG REIP VOIMGQ) IQWHR B FRAIHR BMGHN LFOAQ) EXVERMP MG\R H [P IQIRYVE, WH, QMOICE HYHQHBHYIFH ,56 7KH,56
WIXOD H [P IGHAKHERP SIQ VI HGHIOGRRP H\E] HMGQ/DG LQWHFRAHR \WRHH P IQDIRQY SURSRVH/DEWMY HONMVR\KHERP ST VI HEHIDIGRRP HE] ACELAWY WHERUMG RQVKFK WMOY , WW\KH
&RP ST VSUIRFH\R IR IRAD FROMAVKRHSURSRVHG COWM HQMMDMGHP VOFNGQ) P HIWZ KH&RP SIQ) VP DI HP HUNGRH/ QR SHAWKHRARRP HIQDQ R IWAXUHQ® RYRQ) GIDOSRAH-AQIVRH
RARRP HR ) SURSRHGOOMWAY HQVSUAHQMG\R GDME\ \WH,56 LQAYIGAOD RUFRGBAIYHD Z LQKDYHDP DAIDCOGYHYHH | HFAWRQWHERP SIQ VI LDGRDOFRQAURQ HKWVR RSHIMRY RUPDK | B2V

WP 6XEP IMRQR 0 DWU/ARDORMR 6HXUW+ RTGHY/
1 RHWEHUERWS
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(:(&87,9( 2)),&(562) 7+( 5(*,675$17
7KHIRTZ Q) LQRIP DARQUAIDAQ) \WHERP ST WH HAXWHR I IFHYIYDVR DOy

ACPH SRIMRQ $IH
+HEHW . HBKHJ ([ FPAWH&KDLP DQR \KHYROLG

*0Y & . HD 9IFH&KOLP DQR WHYRIGOQG&KIH ( [ HOAWH2 11LFHU

&RIDHDE YDUHW SUMG-QNDGGEHAUHGLY

5REHW -RER ([ HOAWHO IFH3WMGQN  6\WDAM\ DIG7HKQRRI\

5RQ5 1AW ([ HOAYHO IFH3UWAIGQNY / [Z $ LSRW DQG3XEQFS$ 1101

0 IFKCHY  9DQGHIHD ([ HPAWHO IFH3WMGQN  &KIH R 2 SHDMRY

' DAV6 51GB1 6HIRDIFH3UAGON 0 DN

/ DAD+ : WKW 6HIRD IFH3UAMGQN ) IQOFHOG&KIH ) LA |11FHJ

SHAVRW EHBZ [VDGHAUSIRQR WHECANIURXKQGR HIFK Rl \WWH&RP SO VH HAXHRILEHY
+HEHW . HIPKHUKDVEHHQ( [ HRXWHEKOLP QR \KHIRDGR \WHERP SI) MGRHO DK 0 U. HIPKHJEHP HIQMIP 3UAG-QNIGG&KIH ( [ HRAWH2 11LFHUR \WH&RP S LQBHBAP EHJ
DGDWKP HGWRHRI N IFH/RQDSHP DHEDAVIQ) HEXDY GIQDAKIQ) WRHWBVIQ-XGH 0 U. HIBKHMHYH/RQWHIRDGR \KH) HEHICE HHYHYOONR ' DY
* DU & . HID KDVEHHQO IFH&KOLP DQR \WHORABGOG&KIH ( [ HRXWH2 11IFHUR WHERP SIQ UGFH-XO SURNR\KDAP H 0 U. HID Z Dv( [ HAXWHO LFH3WMGQN  &KIH ) LDGADCR |1 LFHJ
IR -XH  \R-XO DQG9 IFH3WMGQY ) LDEFHDQG&KIH ) LGDGADCR |- URP W 0U. HD MIGGWHERP S 1Q  DVIWERQURTMU

&RWMBHYE YDUWHMKDYEHH3UWMGHR WHERP SDQ MFH-XCH DAZ KIFK WP H\KHZ DVDOR (P HO\RWHYRDGR ' LUHARLY 3URAMRWDAP H 0V YDUHNZ D/( [ HRXWWHO LEH3WMGHY
SXVURP HYIURP R DIGI IFH3WWIGR  $ GP LOQWIDNROI URP R 0 V YDUWHWKD/BHEHRUHABY R \WH&RP SDQ MAHO DK 0V YDUHWYD' LWHARUR - & 3HXH &RPS) | (F

SREHW - REDQKDVEHHQ( [ HXWHO LFH3UAIG-QY  6MDM\ DQG7HKQRR MQFHEHBAMP EH)  3URARWDMP H 0 U-REQWHYHED/6HIRD IFH3WMGQN  ( QMBIMHESHIZ0 DIHP HQW
IUP $XIXW  \RGHBMPEHJ  DOBDVOLFH3UMGQE 7HKRR IURP 2PREHU  \RS$XIXW

5RQ5LEANVKD/EHHQ( [ HRAWHO IFH3UMGQY / [ $LSRW DQG3XEMES || OLYIRAKHERP SIQ MGFHEHBAMPEHU  SURLARWDMP H 0 U5 IAWVZ DV6HQRO IFH3WMGQY /¥ $ WSRW 006
SXEMFS IIOWIRP $XIXW  XQMBHSAPEH)  3URMR 0 USLANVHYHSDVO LFH3WMGHQY  * RYHGP HQICS |1 DLYR \WH&RP ST

0 IFKDHD  9DQGHIHQKDYEHHQ( [ HAXYHO IFH3WMGQN  &KIH R 2 SHDMRYR WHERP SDQ MGFHEHOMP B SURAR\KDAIP H 0 U9DQGHI HQVHYHGDV( [ HXWHO LFH3UMGHQA  $ LWADW
2SHDIRYIUP 1RHPEH)  WIRIKSXIXW — DV6HQRIDIFH3WMGQN 30QIQ) IUP $XIXW  \RIRMPEU  DQGD/IIFH3UAGDN ) IQADBORNGQ $@OWIRP -XH WK
$XIXWW

' DVV6 51GB KDVEHHQE6HQRW IFH3WMGN 0 DUNHNY MFH1 RYH BHU SURMN\XKWP H 0 USIGB VHYHGDVEHQRWI IFH3WMGN 3HRS®I  / HIGHIKIS' HYHBRSP HQVURP $ XIXWV
-0y DGDVIIFH3UMGQN  * URXQG2 SHDIRY/IURP 0 D \RLS XIXW 0 USIGH VHYHGDVDARQXAIQNVRMH&RP SDQ 1URP - DX \R1RHPEU

/ DAD+ : UIKWDVEFHQEHQRU IFH3WMGQN ) LDGPHDQG&KIH ) IQDGADCR 11IFHUR WHERP SIQ UIGFH-XO SURNRVKEK P H OV WKWHYHGDVO IFH3WMGHQY ) LDGFHDQG7 DX
BHIQQQ) -XCH
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3%$57,,
WP 0 DUNHNVRUS HIMADQW/&RP P RQ (| TXIW 5 HIWG6\RANKRGHJ0 DWLY DQG, WXHUSXURKDVHVR (| TXIWEHRXUMH

B6RXKZ R/ FRP P RQWRFN LVOWMGRQWH1 HZ <RIN6WWAN ([ FKOQIHDQG LY WICHS XQGHUMWHW P ERG/ 89 * 7KHIRTRZ LQ) \BEBIKRZ V | RAWH SHIRGVLQAFDMG \WHKLIK DOGEZ. \DBY SURH/SHMDUH
R WH&RP S VARP P RQWAFN D/UHBRWGRQWH1 < 6( &RP SRVW7 C8H DG WHFDWK GYIGHB/SHMDIHSOGROWH&RP SO VARP P RQUWRAN
3HIRG L MGHG + LK IRz
WM XD
QG4 XD
B4 XD
\K4 XD

WM XD
Q@4 X0
B4 X0
W4 XD

$VR - \KHHZ HH KRTGHYR UHFRGR \WH&RP SDQ VAP P RQUWRAN




7OEGIR &

B\RFN 3HIRLP DGFH* LDBK

TKHIRTBZ LY 3HIRP DFH* LDSK DG UHDMAGIQRUP DIRQ\KDICRABHGHP H5? \RIAWY PDMIDO RUF ILBG  Z W \KHBHHXUMEY DG [ FKDQIH&RP P MR GRKDOKFK LQR P DIRQEHLGFR SRIDMG
B HHHFHIQRDQ IXMHILCR) XQE-HUWHEHXUMA/S AW RUBHAXUMY( [ FKDQIHSAWR HOFK DVOP HQGHG H AHEWRKHH WQAKDARHE.RP SOQ \GHALLFDED IGFRISRIDM/IVE, UHHHFHIQR KK
floe)

7KHIRTBZ Q) JUSK FRP SOAAKHFXP XOMYHRECBKDHKRTH UM QRQWKHERP ST VARP P RQWRFN RYHHI LYH\ HUSHIRGHIG-G' HAHP BHU Z I\ \KHPXP XODHVRBOHM QGAUQ) KK
SHIRGR \WHE\UQIIGOG3RAY  6\RAN, Q3 DEBWHSO (; $ULGH, Q3 7KHARP SDBRQDAXPH/  ZDVIQHWMGRY' HHPEHU LQWH&RP SIQ VARP P RQWRANCQGIQHAK R \KHIRBIRQY)
LQRFHVOGGDRKP H/UHQMWT HUNR GYIGHIBY 7 KHWIRFN SHIR P DFHVKRZ QROWHJUSK EHBZ. WHBUAHQNV KIRUFDOXRAN SHIRP DFHDQGLY QRAGHHXDUD LGBFDMHR | XMUHWEFN SUFHSHIRP OgFH

&203$5,6,212) ),9( <($5 &80 8/ $7,9( 72$7/ 5(7851
$021* 6287+: (67$,5/,1(6&2 6 3 ,1'(;
$1' $0(; $,5/,1( .1' (;

BRWZ KV LLDOH/&R

$0 (; $WmH
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WP 6HBANG) LQOGADD DI

7TKHIRGZ 1Q) | LDCADAQ RWP DARQI RMHILYH\ HIWHGG' HRP B

KDOVEHHQGHIYHGI URP \WH&RP SIQ IV&RQRIEDMG) LDCADTB\BAP HONV 7 KLYLQ R DINRQ\KRX@ EHUHIGLOFRMCRAIRQ

Z 1\ \KH& RQRICDMS) LQIGADCE\BMP HW DG UHIAMG GRMWH IR LGFOGHGHIHZ KHIHKHHQ

) LGOGRDO DR
2 SHDMY BYHQH/
2 SHDMY H SHOH/
2 SHDMY IGFRPH
2\KHH SHOAV LGFRP H QW
, GRP HEH R HY
3URMRQI RULGFRP H\f H/
1 HYGRPH
1 HAGFRP HSHAKDH EDIE
1 HAGFRP HSHAKDH GOWG
&DK QYIGHIB/SHIFRP P RQWKOH

5 HHQHSDAHIHP LBV 530 V. V
$YOOEGIDP LBV $60V V.

| ROGIDRRU

$YHDHGQRWR SDMHIHKIXOP LoV

$ YHDHOURDWABHGQ\K P LGV
7UsVI®ZQ

$ YHDIHSDAHQIHJI DA

3DXHY HUBYHKH LHEBSHE 30

2 SHDMY BYHQH\ IHEBSHUS 60

2 SHDMY H SHQH/SHI 60

) XHOFRWVSHLODTRQ DHIDIH

) XHFRQIKP HG LQIDERY P IARY

) XTGP HHIXLYDBRW P ST HVDIBHIRG HIG

6] HR | GHADBHIRG HG

5 HHXHSDAHIHIP LBVAYIG-GE D@EGIDAP LBV
,FOGVEDHEOWRDW

<HU( QGG' HRHPEHJ

QP |QIRQV H FrSVEHUWKDLHLP RXQA
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WP 0 DQDIHP HQAV' VAXWIRQ DQGS$ QDOMVR! ) LGDGRDOR RQAMRQ DG5S HXKAVR 2 SHDIRYY
<HUIQS5 HMHZ
SHYHIICHYHVZ HIHWI QUFDQVRUBRAKZ HINGUQ) ) RUH CP i 6RANZ KAV
([ \WE-GIWMMQ) R FRQHPXMHSUR MIEGN HIWR DG FRQHXMHSIR MEGIOWIAR  %RKR \KHHP DNVOHXEP DRKHGLQWHP RAHQHDR DADNRQUAKIV

,P SBP HQMEDQ &X\RP HJERLEQ) P HARGIRUI QKW\RMI QI LFDQ® UHBEHWHDYHDIHWP HDEXWEP HASHIB/Z DM LQACHDAKHIDM Z KIGIBIQQ) \KH&RP SO I P RXVRSHQWHDI)
SRIA RFHERDGWHOLADW

,QURGHGDQH. | DIHWIKRMHIGFOGQ) D3 Y-MQHW 6 HBRW SURGARWZ KIFK HITEBY & XWRP HYAR EHCP R WHI LLWAR EROG\WHDURD W HDORXQHGGHKOAH HOVWR RXUS DRIG5 HZ DB/
SRIUP

%) DQD VLI QU LEDQA DIMUH GV QUR HKOFHWKHDLSR W SHIHGPHI RUSXWRP HY \R EHLQANEDG DALMIED DODLSRW\HYHGE \KHERP S
* U WHERP S VIGHE  9RHQ OUADWRD\RICR VD/R ' HHPEHU

(DG PICIRY RQDFDK EDY EHRHSUR IKDUQ) DQGLGRRP H\EE HY 1 URP \WHH SILDIRQVHABP HQAR | XHOCHIYDAYHLQWKP HQMKHERP ST KDGSUHRA® HRMHGIQR VR SIRKAADI QMMN
I XHCBUFHLGRBDHY

 PAUGDRHWPH P IARQAKOLIH EHRIHSUR IMKDUGQ) DQGLGRRP HWE] H/ UHIDAMG\R CQH® UANKP HBURIUP \WD/Z DVRIHIGE \WH&RP SI) DIGLFFHOMNGE, PRMWIY (P S® HV
OUQ WIETXOW)  D/RHR POQ HIRWXQHE D \RIP SIRHWHERP SDQ VI XMUHSUR NEELDN

$ QRXGHGIRH SDMRQR R ' 6 * GEDD [WUEX\IRQ6\ WP DG FRUSRIDMWDYHIFFRXQA | RIW\KURXIK CQDI WP HQAZ WK 7 IDYHSRUV* DOBRDQG: REBAD
5 HRP P HIFHG\HYIFHVR 600) WDGFAVAR, QMEDIRGICS ILERWZ W \KHKLIKHAQUICFRGFHOAMROR | KWR D) GZ AW IQWKH&RP SIQ) VKIALY
SHXUKDHS P ILARQ\KDFVR &RPSDQ FRPPRQUAINWRBDY  BIRQWURKIK SURIUP VDARRU HGE, \WH&RP SO VO4ROGR * ILHARLY

SARIKWHERPSIQV ~ QHAGFRPHR PIMRY  SHAKDH GOWG HFHGGIW  QGAGRPHR PIIRY  SHAKDH GOWG \KHIGRDHZ DVHQIHD GIYHRE, FHMBQIOQY
DGEWHY R B-GIQIAFREGFHZ W 6\BAP HUWR ) IQOGHADDS FFRQI) BWIQEB/1R  SFARXQIY IRU' HIYDIYH, QANKP HQVDQG+ HEJIQ) SAMMEY DVEP HIGG 6)$ 6 \KDAHIDM\R | XHO
GHIYDYH/H SILIQY 1QIXMMSHIRG/ , QI CAMMH&RP SIQ WRSHIDIG) IGFRP H Z KIFK H FOGH/WHHIA V CRMID GRIGHG  SHIFQWVURP ™ SUP DO GHWRWH\L QL LFDQNGRBDHIQIXHD
FRWV Z KIFK \WH&RP S Z DV GRATEGIR BFRYHAKURCIK LGRHDHG UHYHKH/ 7 KHOLAGHUAYHHHQYURGP HAZ DVP RIHGH IEXOWDQWHERP SI) HOMMRGGRRP QI IQR 7KIVZ DVGHRDVGBZ Q)
HRQRP\ DV/Z HIDVFRQIXHGFRP SHIMYHSUAXKUAY U ERK GHZ OLEGHY DVZ HODWRHWDADYHWI QULFDQE® WHEFHG\WHUFRWKIKRMUANKURKIK \WHEDNXOM. SURFHIVRAHWDIR EDQNXOR. 7KH
&RP SIQ AGUINHI DHAHHIOIP H/GUQ) LQDQDIKP SV RHINHNXHIFRIBUAXKUA/ KRZ HYHU \KHHIGRIDHV QG GRMHHS XS Z WK \WHUDELGD LGRIDIQ) | XHOSUFH/

I RANQI KGR \WH&RP S EHIHYHYIVKDY BIGHG DIGLQVRP HFIDA MGG IWGZ FRWARP SHIMYHOGYDQEDHYDVG-P RQMDAGE. IWSIRKRAIHI XHCKHGILQ) SRUMIRQ H FHIBQV
(P SB HV DGR EDDGRHKHHAT KNHHIEBIE RAKZ HAVR UAERIE TXEND \R SRMIOGEMY FRQRTIEDIRQDIG\R | DYRIEGIP DNHARSSRIMUNIQWHI CFHR DQXGFHMBIQHRGRP\ DOGUHRIGHHI
SUFHY YDHSROPAUMMDQGSIRVPRMGHHI\ SUFH/IRU DQGH SHRAMGIURZ W SO/ WHERP SIQ. EHIFYHVGHVDK H SHIGWMUYI RIVNX-DZ KIFK H FOGHRHMEQ) $6  JOQVDIGERWHY FRXGIGRUFDH
PRHWDD  PIORQFRP SIHGWR HYHQLGFOGQ) WHHIHAWR 1 XHOGHIYDIYHFRQUFWAKHERP STQ KDVIQSOFHDYR - XY 7KH&RP SIQ) VI XHOGHIYDIVHFRQUFWIQSOFHIR)  SIRVIGH
SIRMANRQIRURYH)  SHIFHQAR WHERP SDQ 1VH SHRKMGMWX-CFRQUKP SIRQDAIQDHIVHSUFHR [BSR IPDMD  SHUEDUWHCR AXGHRO7KH&RP SIQ LVDORPXUMHI® H SHAY DVIQILFQAGRBDHIQ
IWOLADVHIIGHP DQMIFHIAMWIQ ~ 7KH&RP SIQ Z LD SWRRYHFRP HWHIP STAWR KUKHUDQIASDAG | XHOBUFHY/ DG RAMHUPRWSUANKUAAKURKIK LP SURYHG UHYHQMH/ DG FRQMXHG | XY
RQGRQIXHIFRAV YDHGRQWMY PXUHQARAVBRN 6RANZ HXKDY/ BBE-GIWSIHYIRAO SIQGHGIURZ WIDMIRU  7KHERP SDQ AU SOQARJIURZ IWIGHAR DGHAHHQDUADIW? KHERP S Z1@DGG
Qz DURADWUP %RHQ) EXVEDQAR HMQIRP GDHRAVHIDWECR  DUADWUAKXI [QDGHADMMEGIVDIAP LB $60 FOECAW
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IGFUDAHR IRURILYHSHAHQA) RULMDAONM \WH&RP SDQ M\ HIURYHU\ HOUFDSCAW LQRUDAHIVH SHRMG\R\QIKWD H FHGM] SHIFHQADHE ROPXUMBTIRY \KHERP ST VI GHAVAAKHXGG\R VRAID

VB WHHGR
5 HXOVR 2 SHDARY

&RPSDUHG: WK

BRAKZ HMW/SUR WA PIIRY  SHAKDHGOWS IQ  ZD/DQIQRUMDHR PIGRQRU  SHAQAMRP SIHGRWHERPSIQ WV QHAGFRPHR PIIRY  SHAKOH
GOWG +RZHHJWHERP SI) VQVBRIWHAXWIQERN. DG IGFOGHAHMIQINQ/OGEWH/ HFREGIQIFRENFHZING) $6  \WDAHDMR I XHOG-IYDAYH/H SIUQ) (QIXMMSHIRGY 7KHH

DEWWF HQN Z KK DUHUHIDAMGVRARHLGH | HFAMWHGHWR! KHGJHYDQGWHERWR KHGIHIFFRXQIY | RUFHMBQI XHOGHIYDYHY DIHIGFOGHGLQ® 2 \KHU JOQV QWY Z KIFK LVEHBZ \KHRSHDMY LGFRP HACH 1Q
ERNSHIRY/ ,Q  WHHIGYWN FQVMREBGHINQVR PIRQ)RU  WHHOOXWEY HQMREBG GHRAVR P IQIRQ 7KHHRH 6RANZ HINEHTHYHYRSHIDIG) (GFRP HSURVGH/DEHMU

LQAFNIRQR \WH&RP SQ VI LQCADOSHURP DORHI RUERK 06 \KDQGR/CHACFRP H 6RXANZ R/ RSHDMY) LGFRPHZ DV PLARQ DGRJDHR PIARQRJ  SHR-QAMARP SDHGWR
7 KHGRHDHIQRSHIDNY LFRP HZ DVGUYHQSUP DUO B DVXEWEQMDACRHDHLQI XHH SHOH GAEWWWKHI CRAKDAWKHERP STQ. RIFHDIOQEHH MWGWHP HIERAO |URP IWIXHOKHGILQ) SIRIUP 7KH

&RP S KOGLQMKP HQVIQSOFHW SIRMANDIDQINRYH) SHIHQAR LWIXHTFRQUKP SWRQ GHHBY DADQ DYH D) HRXGHRCHMXYDBONBURHR SHIEDUWHO 7 KLVUAXGMGLQD P IARQUGRNRQWR) XHIDG

RCH SHOHGUQ DINRXIK HYHRZ WK \KLY SURKANRQ WHE&RP SOQ T DYH.LI HMINXHCFRWASHU DEBQLCRU DG | URP 1Q \R 1Q $ GKRAIK I XHBURHVEHIDQ DAP RGHDMD KUK

GYHY WH TXRND LGRBHDHE DG WEL HS DGR G GYHY \WUIRIKRAWP RWR \WHVHFRQGKDD R \WH\ HOU O DINHARXGHR CBURHYI QMG Z W SHUEDUHOWHYHIDOWP H/GAUQY DQGP DNHWXCKHIIHG MV
I XHOBURH/ HRHSDVKLIK DV SHUDBQGUQ) WHVHRGKDD R WH\ HU

2 SHDIQ) 5 HHXHY
SRQRICOMGRSHDIY) WHXHIGRUDHS  PIRQRU  SHAFQASUPDUO GHRD  PIARQ RJ  SHIHQMQRIDHIQSDIHIHJUWAYHRGHY 7 KHIGRUHDHLQ SDIH HJUAYHQKH/Z D/SUP DO

GHWR DQIGRUDHLQFIECAW D/WHERP SIQ [EG-GOURDWIG] QKW AXGMY 1QD  SHIFHQNGRUDHIQDIMEGIFDAP LGV FRP SIBG\R 7TKH&RP SDQ) SXAKDACDRIR G YRHQ)

OUADVGUQ) DEGCIGORM-UIRGDHS VIURP DSURXVRZ GHU IR IQWHDGAWROR  DLURIDWRUWH\ HIU 7 KH&RP ST DAKP SIMG\RFRP EDAKLIK | XHCBUFHAMURKIK P RGHIWVDLH

IQRIDHY + RZ HYHJ JHHIDOHRGRP LF FRQAWRQYDVZ HEDAL QI LFDQIBZ. | DHFRP SHIMRQP CCHIVEAL | LEXOWR UIMVHI DFVDVP XFK DAKHERP SIQ KIGGRHIQ  7KH&RP SO IV SDIHI HUUAHRH IHIBSH)
530 SDAHYHJUAHQH/AVIGGE UWHHSDMHIHP IOV (FUDIG  SHIHQVRP SIUGW 8 QUIVHH \REDWHHQAYIG-GE. DOMEGNDAP LGV DORIGFUDHG  SHIHQWRP STHG\R
®YHY DVDUAKXOR \WHKIIKHUE 30 \ IHTB 7KH&RP ST KDVEHQHIFRAUIHGE. P RIHUHAHQV HIURYHU\ HIUXQUBHYHHWHIBY Z KIFK [P SURHGHIFK P RQMGUQ) IRAN TN 7KHLP SIRHGWHIB/
KOHFRQMX-GWKXVI DUQILWADON  %4-FDXAHR WWHXGPHBQI \KURXQAQ) RAUGDIRQVRYHIRIHRERP\ KRZ HHJ VWG EXOVRWHERP SDQ \RSUHVHD SHERNILIADONM  BYHQH/

SRQRICMIHIKNWHXHVGRIDHS  PIARQRU  SHRAQWHIXY  $  PLORQRU  SHA-QMGRBDHIQIUHIKWIHYHH/ UAXGM) SUP DO 1URP KLIKHADM/ Z D/P RIMWDQRIVHAB D
P IQ@RQGHRICHIQP DCUYHH 7 KHEBZ HUP DOMYHH/Z HHGHWRWHERP SDQ 1V G-AMRQWR GVARQIHFDUN 1Q) P OOIRAKHS 6 3RAIBHYIFHHIFAMWHDVR WHHIGR \HRGDAW  7KH
&RP SIQ H SHAVDQIGRHDHIQFRQRIEDAG| BHIKWHHXH/GUQ) WO SUP DO GHWR DQIGRUDHIQFTECAW CGKUIKHIDM/ACUIHG 22 WHIBWHOGY IGRUDHG  PIARQRU  SHIHQW
FRP SDVG\R SUP OO 1R KIIKHUFRP P MWRQVHAQHGIURP SURIUEP VKHERP S \GRQRYZ W FHMIQEXUGHA/ SDNGHY \KFK DAKHERP SI) \GRQRIGEKDH 9 MDFILG 7KH&RP ST UMD
H SHAVDRM-UGRUDHIQIILINDAMM)  DORGHWR KLIKHUARP P WRQVHIGHS DQGDADVRP HZ KDWRP SOIEGIDMRWH — LGRUHDH
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2 SHDAQ ( [ SHOHV

&RQRIEDMGRSHIDNY H SHOHVIRY LQRHDHG PIIRQRJ  SHAHOMRPSOHGWD  SHAHQARBDHIQFDEAW + IMRUADD AKBQIHVIQRSHIDNY H SHOHVI RUDLICHY DIHWSLIFDD
GIYHB ACQH/IQFECAW RUS 60 V 7 KHIRWBZ LQ) SIRWHING RAKZ R RSHIDMY H SHOHVSHE60 IRJ sec) IRTBZ HGB H SODMRYVR \WHHFKBQIH/RQDSHJ$ 60 EDUY DG RURQDGRMU
EDWV IQR-QNV H A-BWRUSHRHQWIH/

, CRUHDH SHAHW
¢ HRUHDH &KDQIH

6DDUH/ Z M/ DQGEHHIW

) XHDEGRO

0 DQMIFHP DAMIDY DG UL

$ ILRADWHOBY

/ DQAQ) | H/DGRAHIBQEY

;ﬂﬂﬂmﬂpmﬂwm 2 2

7RED

TKHERPSIQYV  &$60 FRWGHUDMGEGMDP G IGFWDHS SHAQWRPSIBG\R ~ $SIR IPDMD  SHFHQAR \KMVIGRUHDIHZ DARBD GHWR\KHIGFRBDHIQIXHH SHOH QR JOQ/

1URP WHE&RP SDQ VIXHKHIIIQ) SIRIUP  7KHUP DQE-UR \KHIGRDIHZ DVGHVR KLIKHUP DQMDGHH SHOH $ @RAHURSHDMY H SHOHFDM RUHVFRP EIGHG\WR EHDSSUR P DMD | @AFRP SIBG\R

* XHVR KLIKHUI XHCBUIFHY \KH&RP SOQ. KDVIQRQMI LHGIWI REXVRQFRQURTIC) QRQ | XHIFRN DG FRQIGVR P 1\ DM Z D HUDM QG EHGH IWARWBLHAKUHAKURXIK SURGAIW DIGHILAHER 1P SURYHP HQN 7KH
&RP SDQ WVKHGFRXQIGHUOLA D VDN HHP BHU ZDV  YHYXVD\HUDIRGYHR ) P \WHHIGR RWWHHGR BRAKZ HMW/KHDFRXQIG-UOADVGFUDHG  SHFFHQAD/AKHERP ST
P SBP HMG YDURVWKQRBU\ [P SURYHP HQW Z KIFK 1P SIRVHGHI LAHER DIGHIEGGWHERP SDQ \RJIURZ FOSCAW Z LKRADFRP P HQKUDMIGRDVHIQKHDEFRXQAVDHG RQFPXUHQFRIVIHIE/ \WHERP S
HSHAWILMDOW  XQWRIWRIGRUDHIURP IILIWDOWU v FHONV GAHSUP DUIO VR DM QUFDQACRUHDHLQ! XHOFRWYDQG\WHFRQIMDIRQR KLIKHUP DQMDGFHARWN 7 KHKLIKHUH SHAMGIXHD
FRUVDUHGXHR KHI CRAKD/ARHERP SDQ T SURKAIYHSRUWRQDVAR XHIGHIYDMHIQXKP HONLYGRADVI DYRITEGIDVILWDOW) DG PAUHABK MFDD XQKHGIHG MWXHOBUIFHY DU QUFDQ® KLIKHARDQ
WHSUR\ HU

2 QDRIERNMGRIMUEDLY 60IUH Z DIH/ DGEHHIWIGRBDAG  PIARQ SUPDIO IR D P IARQIGFFDHIQ\DDUH/DYGZ DIHY SOMDD RV D PIAIRQG-FBDHIQEHHIW 7KH
CRUUGFHDHIQVODUHYOQGZ DIH/Z D/GHSUP DO \RD  SHIFHQ/HIGRXQACRUDH DQB\WHGRIUGHFUDHIQEHH IWZ D/GHSUP DUO \RD P IAIRQG-FUDHIQSIR IMKDIQ) DMIEXTEG\R GZ HJ
IGFRP HDMMEGHI RUSIRIMKDUQ) OQGD P LARQGHUHDHIQ\KDUH EDHGARP SHADIRQ GHWRIHZ HY P SR HURFNROIRYVEHFP 1Q) YHWAMGOAUQ)  YHYXY  7KHHEHHIWG-FBDHZ HH
SOMDED RIVAB KLIKHKHIGKFDHFRAV $ GRRXIK WHERP SDQ VQHAGRRP HZ DVKUKHAWDR — LGARP HDYDUDEG| RUSUR IKDUGQ) Z DVEBZ HJ MGFHWHERP SDQ V'SR MMKDUQ) STQGR/QRAFRQIGHH
XQUHD] H3JO.QVOGRUIGWHAKHERP 1) BFRB/IQIWIXHKHIIIQ) SIRIUP D/DBAXUR 6)$6  6DDUH/ ZDJH/ DQGEHHIWH SHOHSHEB60 GRUDHS  SHAHQVRP SIBG\R SUP OO GHWR
BZ HUSUR IMKDUQ) H SHOHDIGEZ HAKDH EDHGARP SHODIRQH SHOH GEMKHIGRBDHIQS 60 V 6HH1 RM  \RWWH&RQURIEDAG) IQDGADCS\BAP HQWIRUXUMHUIQRP DIRQRQ6) $6  OGIXHD
KHGIIQ) DQG1RM  |RUXUNHIGQ RIP DMRQRQ\KDH EDVHGRRP SHQDIRQ YDHERQPXUMMIHID/ WHERP SDQ. H SHAWV\DDUHY Z JH/ DQGEHHIWSHE 60 IQIUWDOWY  \REHIQQGHZ WK | LXTXOWA

VXQWRW

7KH&RP SDQ V3LV CLUHVXEVRR DQDJ UH-P HZ LK \WHERXARZ HWE LLOGH 3LERMIS WRADIRY 36: $33°  ZKIFK BHFOP HIP HQIEGIGUQ) 6FHBAMPEHU  7KH&RP SIQ OQG6: $ 3% DHAXUHQ®
IQAVAXMRY/RQDGE DIBHP HQV

7KH&RP SDQ V) QIKVE WHIEQV DUH\KEMAAR DQLIUHP HYZ W \KH7 IQSRW RIHYS QRQR $PHIFD$)/ &,2 37: 87 ZKIFK BHFRP H/IP HIEEBIQ-XCH
7KH&RP SDQ V5P S 2 SHDIRY/ 3WRMMRAQ) [5) HIKVE JHIVDHVVEMRAR DQDIUH-P HUZ LK KH7: 8 Z KIFK BHFRP HVCP HIEEBIQ- XO +RZHH
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WHERP SI) DQG7: 8 BHIDQQHIRMDMRY/RQDGH. DIHP HQAQ- LY

7KH&RP SDQ V6\RAN & BLNV DUHKEMPVWR DQD) UHHP HQAZ 1\ \KH, QMODIRDOARMHKRRGR 7HP WY DQBWHERP SDQ V0 HKOQFV CUH\VKEMRR DQDI UHHP HQAZ LK KHS LUADVO HKDQRY
) UDMQCE WRADIRQ %RKR \KHVHD) UHHP HQVEHARP HIP HIEEBILQS XIXWY

7KH&RP SDQ VEXWRP HUSHYLFHDQG5 HHYDINRQ/S JHIVDUHKEMRAR QDI UH-P HZ W \WH, QMEDIRD0S WRADIRQR 0 CFKIQUWDQES HRAEDFH: RINHY $)/ &,2 ZKIFK BHFRP HVDP HIEEBIIQ
1RHPEHJ

) XHDEGROH SQHIGRUDHS  PIAIRQ DQBRODSHUS60 EDIVIGRUDHS  SHREQWHIXY  $SSRIPDMD  SHFHQAR \KHGRWUGRHDHZ DV GXHVR DQLGFUDVHIQI XHOBUFHY DQG\KH
WP DQEHIZ DVIURP DQLGFBDHIQIDIRQ/FRQMP HOR\KSSRMH  SHIFHQNCECAW LFBDHYHIXY 2 QDSHUS60 EDVY GHIUD \KHHQMHIGRHDHZ DVGHRKLIKHUIXHOBURHY 7 KHIXHOGHIYDAYH
(QNKP HOMWHERP SDQ. KHISIRJ  Z HIMGRADYI DYRUITEGIDAKRHKHTIQWHSUR HIU DVWH  Z HIHDAKLIKHUDYH DI HFXGH RCHTXYDBQMBUFHAKDQWHIQMKP HOVADNHWBGH SIBGIQ ' HEW
KLY WH&RP SDQ IVKHGILQ) SIRIUP. UAXGHGLQWKHUT] DARQR P IQIRQIQFDK \HMBP HQNGAUQ) TKHHHMBP HQVJHHDAMGD  UBAIRQWR) XHIDQGROH SHOHR P IQRQ FRP SOG
RWKHSUR HOLZ KHQWKH&RP S VI XHOGHIYDAYHIQUMKP HOVIAXGRGIQD P IARQUASANRQR) XHIDQGROH SHOH ( YHRZ LK\KHVH\LI QU LEDQAKHGIHSRVMRQVIQERN\ HILY WHERP SDQ IV MNXHIFRAV
SHUDBQIFBDHE  SHAQMHIXY  7KHDHDJHFRWEHUDIRQR MAXHOQ — ZDV AR SIBGWR 1Q  HFXAQ IX-OHDAMY H/OQGEGHR KHEILQ) JOQV 6HHIRM  \RWKH
&RQRIEDMG) IOGADCO\BAP HQV 7KH  LGRBDHIQIXHOSUFH/Z DV SDMDD RIVFAE VABVKRHERP SIQ. KDATNHQ\R P SURYHWHIXHCH I IAHGR. R IWOLRDWGFOXGQ) WHIGAWRQR EBQE-GZ IQIGIVR
DOR \WH&RP SIQ WV DUADW? KH&RP SIQ LVDORIQWHSURFHAR LRI EBEHGZ LQIGWRQDMIQULFIQAP EHUR W ORDW

7KH&RP SDQ. KRE/DWIQUIFQVXHKHIHSRIMRQIRU  DOWRXIK | RIDGZ HUSHFHQWHR IRHDMMGARQMP SIRQWDQIQ  $VR PIG-0Qay WHERPSDQ VGO  SHFHQV

SIRMARGZ K XHOGHIYDYHIQXKP HQVI RUWI DO MWXHCLHTXLA HQV DAIQDYHIVHAXGHRCHTXYDBQUBUFHR SHUEDWHO DQG\KHP VUMY R \KHVHSRAMRQYH I HARHD SHIRP QNH

ROMNRQFRQUIFW?  DIBZ Q) WHERP SDQ \REHH IWQP RIWDHVIURP HHI\ SUFHG-FBDA/ ' XUQ) IIWADOWU P ONMBURHY XQHGIHS IROMVXHIDHIDHG — SHUUDERQ DQG\WHERP SIQ. KOG

IXHOGHUIYDMWHVIQSOFHR SRMAIOQNGD®  SHHWR (WIXHDOVIHDADFXGHROTXYDBQMBUFHR  SHUEDUHD- DAY DHIIHP DNVBURHY XQKHGIHG IRMMIVXHOOHEHQIQWH — \R
DQIH YDHGRQMY G HHEFHIQSURKRANRQ DG AXUHQAP DNHAPRQAWRY \WHERP SIQ H SHAVIWILLWDOWU  MVXHIFRIMEHU DEBQ\R EHOSSUR] 1P DMD SHUDIRQ H FOGQ) WHIP SRR

0Q KHGIHIGH! HAWHGHA DG GHUYDMWHWDAZR GRANOT | RUKHGIHOFFRXQI) D/GHIGHGIQB) $6 |, QDBAURY WHERP SIQ KOG XHOGHIYDIYHFRQMPNIQSTIFHIRRYH)  SHIFHQAR IWH SHRMGIXHD

FRQXP SIRQI RKHUP DIQE-UR DNBSK IPDMD  SHUEDWORMH) SHAQAMQ  DASSHIPDMY  SHEDWOGQD® SHAQAQ  DNSSH IPDAMD  SHUEDWORHJ  SHAHQAQ
DV SHEDWOOEGRMH SHAQMQ DV SHEDWD

0 DQMIFHP DMIDYDBUEILYSHE60 IFRUDHE  SHIHWRP SDVG\R Z KBIGRIDIQ) P IQIRQRYDGRIUEDAY 2 QDGRIUEDLY HILGHH SHOHIFFR{QMGIRURHU  SHIHQMR
\KHIGRUDHOQGOUWP HH SHOHDFFRQMGIRURHU  SHIFHQAR \WWHIGRUDH - W UASHAMR DUUIP HH SHQH \WH&RP SR FRP SBIMGMIQILFDQ® P RIHSOIQHEOUUP HIQS-RIRQ DG UHEIUHHQMKDQIQ
KHSUR HIU 7 KEVHHYHQW Z KIFK DUHUATXUUHG EDHG RQWHQEP EHUR! | QJKVWKRAW HIFK QA YIGOILAN WDV BZ Q Z HHKLIKHIQQKP BHUDYZ HODYFRWEHUHYHQADIGZ HHDOR GHW\RHRIIRQ) WIQIMRQ
\RDQHZ OUUP HP OQMIFHSRIUP IRU DB DUIADW KEKEHDIQIQ , QHYILGHH SHRH \KHIHZ DVDMI QI LFDQAGRBDHIQUAEIILY | RAKHERP ST DUAD WAQILGH/SUP DO
GHRWHP DMDIRQR WMVIGHAZ KFK Z DVIQWRGEGLQ OGP RHUENUHYHQMNIQH SHARG 2 QDSHU$ 60 EDUY [BSUR IPDAD  SHIHQWR WHIGRUDHIQP DIQMDGFHP DAMINY DQGUENLYZ DVD
UAKOWR \WHKLIKHUOUUWP HH SHOH DQGIESR IPDMY  SHIHOMR WHIGRWHDHZ D/GHRWWHKLIKHUHIIGHH SHOH QIO \WHERP SI) H SHAVIRIGRHDHIQP DQMIFHP DMIDY DG
GEDLYSHE 60 FRPSIUGRIWADOW)  DGIROKDOW GHWKUIKHHIGHH SHOHIRU DA WYZ HOD/FRQIQAHGKLIKHUOWUIP HH SHQHIURP \KHWIQANRQR! LA WR \KH
&RP SDQ VG DUUP HP DQMDFHSIRIUP 1RJ 585 DUADW

$ WADWHORYH SHOHSHB 60 GRIDHG  SHIHQNIQG RQDGRIUEDY GHUDHG\IKW 7 KHGFWDHSHB 60 Z DVGAHSUP DUO \R\WHI CRAKDAKHSRP S LFHDHGRYHIDTS 60 VE\
SHRHQVEXVWHQP BHUR DURINWRQRSHDNY GDHIRFDHGE R \IRIURP R TKH&RP S 033G
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SUADHGOLRDWR IWI GHABUQ) DG EDHG\E R DGAURID DUADW? KH&ERP SO FXUMQ® H SHAMMP L@\ HIURYH\ HOUUHQIECH SHQHFRP SDUMVRQY | RUI LT
/ DEBAQ) IH/DGRM-UQBYIGUDHS  PITRQRQDGRIUEDIVOQS  SHHQWRQDSHUS60 EDIV FRP SDWGWR 7 KHGRWUGRHDHZ DVGHSUP DO \R DQIGFUDHIQDLER W DMVSFHWR

\KSSRUWKHIGRU-DHIQFDSCAW DQBWISVI GZ QYHYXY 2 QDSHUS 60 EDVY \WHIGRHDHZ DVGXHSUP DU \RKLIKHADMYSOGI RUDLSRWSTFH 7KH&RP SR AXUHQ® H SHAVD\ HURYH HIUGRBDHIQ
OEQ) IHVOGRKHUQEYSHE 60 [RUWDOW  SUP DO GHWRKLIKHIDAM SOGI RUDLSRWSTFH

" FEUHADMRQOOGLP RWY DIRQH SHOHIGRWDHG P LARQRQDCRMLEDLYFRP SIHG\R BWZ DVIMARQDSHUS 60 EDVY 7 KHGRMUGRIDHZ D/GHSUIP IO \R QG OUADW
SUADHEGUQY YDHGROPXUHQNVGHAIGEI URZ \W ST/ WHERP SIQ. H SHAWDMP @1\ HIURYH\ HIUFRP SOMNRQIRUNNMIDAOUA RQDSHUS60 EDY 6HH1 RM  \R\WH&RQRICDAG) LQOGRDD

BABAP HQWVI RUINXURHULQ RIP DIRQRQWHE&RP SIQ VI XMUH DR DVEHIYHIHY

2 \WHRSHDIY) H SQA/IGRUDIG P LARQEXVZ HHIMAWRQDSHUS 60 EDLY FRP SIBHG\R 2 QDGRIWLEDAY [5SR IPDMY  SHIFHQWR \KHIGRUHDIHZ DV GXHVR DQIGRIDHIQUAHH
UHIDMGFRIWDARADMGZ DN KH — SHIFHQAGRBDHIQSDAHI HUAHGHY KK D/FUHAWDLG SRFHMQ) | HY/ DSBS IPDAMD  SHIFHQZ D/GHWR KLIKHUSHIRQGHH SHRHY Z KIFK LGROGH/IWP V
DARADAGZ W I QIKWABZ WDYHOVKK D/KRMDQESHUGH? FRWV FDXMHGE. WHIGRBDHIQFCECAW DOBWISVIBZ Q ( [ FOGQ) DIASDAMGIOQVIURP \KHVIBIR DUADNWKRHERP SDQ. FXUH® H SHAWDQ
IFUDHIQRAHRSHDMY H SHOH/RQDSHI$ 60 EDIVIRUIWADONM) — FRP SIMCWRILWADON. DR LQJ LGRIHDHEUYHGY

2WHJ

32 \KHUH SHQHY IGFRP H” LGFOGHGLQMIWY] SHOH FEBMIT] HBLQMANMQMAXNNGERP H DISRMHUNQ/DQGEWH/ , QMMM S-OHGFUDIGE  PIIRQRU  SHIHQAVSUP DUO GAHR\KH
&RP SDQ VWHED P HQR P IQIRQIQG-EWAUQ) DG 7KIVZD/SOMED RIVVE WHIWKOFHR PICIRQIQQY GENQIKPHVIQ DB KRZ HYHUWWHWP [Q) R \WHQHZ GHEW
IMKHGFRP SDFG\RWHG-EWFSOGIAXIMGIQEZ HH SHOHIRY  7KH&RP SIQ PXUHQ® H SHAVIQIGRWDHIQIQMIWW] SHOHFRP SDFHG\R SUP DO GHWR DKLIKHIDHIIHG-ENEDDIFHDARADMG
ZINGAQERIZ IQVIQOM ~ OBLQ  6HH1RM \RWHERQRIEDMS) (QUEADCE\IAP HQVIRUP RIHIQ RUP DIRQRQEQ) WP G-EMIEQIRIRY/ & LB\ HEIQMAMNG-FIGHE\WKW® FRP SDHG\R
GHRDUBANRQIQSIRI VS P HUNEDDGFH/| RAVKHEGGI XMHOUAD WEHIYHIH , QMIWGRRP HGFUDHG  PIARQRU  SHAHQASUP DO GHWRDGHRUHDHIQDHIIHFDK DIG\KRYMP
QM HYEDDGRHVRQZ KIFK \WH&RP ST HOQVIQMMMBHH1 RM  \R\KH&RQRICDAG) LUGADCB\BAR HONI RUP RIHIQRP DIRQ

2\KHJ J0QV GWH/ GHASUP DO [GFOGH/ TP RQNUHRG-GIQIFR EXFHZ W \KHERP S VKHGILQ) CRAIVMMVDQGE) $6  * XUQ) WHERP SI) AR G-GWLIQILFDQAI QY HIAG\R \KH
LQH I HAMHGHWR WKHEIHYDVZ HODAR\WHIGRIDAHIQP DNMWIDHR | XHOGHIYDYHFRQUFAMKDAZ HIHP DGR P DNHAE-FDOHWH GGIWXN\ [RUB)$6  KHEJHOFFRXQMY 7KHIDQVUAKGMGI URP
\WHQIP DI LGRUDHIQWKHI DUYDOHR WHERP SIQ VSRUWRIR R | XHOGHIYDAYHLQXNKP HQVDVFRP P RAW SUFHVUHAHG UFRGOVHY ' XUQ) WHERP SI) UHFRUG-GERWH/UHIDMG\R\WH
IGHI HAMHHWR IWKHGIHY DVZ HEDARHLGRADHIQP DAHADOHR | XHOGHUIYDHFRQURMAYZ HHP DNHG\RP DNEHFDAHKH QGO IRUG)$6 — KHEIHIFFRXQIQ) DVARP P RAW SUFHY
GRIGHEGAUQ) KDV HU 7 KHIRTBZ 1Q) \BEBIGVST VAKHFRP SRHQVR 2 \KHU J0QY/ QWY GIMRMH\ HILWHIGG' HHP BHU DB

—— ey ——

0 DNV P OINHAP STRWURP | XHIFRQUIPWAHMIGY LQIXMHSHIRG/?  IGFOG-GLQ2 \WHU JOQV RWHY GIV
, GHIFRARHGHWI URP 1 XHOKHGI FVHMIR) IQIXMUHSHIRG/2  IGFOGHGIQ2 \KHU IOV RWHY GV

5 HO HGLGH! HAWHGHA/OQGP 0N \R P DAHAIOQ/ RUGRWHYZ | IGROGHGIQ2 \KHU JOQ/ WY GV
3UP LXP FRIR | XHFRQUIFWLGFOGHGIQ2 WHU JOQV GAHY GV

2\KHJ
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BHHIRM  \R\KH&RQRICDMS) LQIALDGVINP HQVIRUIXUKHULQ RUP DARQRQWWHE RP SIQ VKHGILQ) LRIV

L QRRPHTO W/
7KHSIRMRQI RUGRRP H\Yf H/ DVDSHIHQEDHR (GFRP HEHRIMW HY/ (FUDFG\R. SHFQAQ IR SHIHQWQ  7KHKUKHU  IDMIGOGGIR  PIAIRY  SHAKDH GOWG
QUIEAMRQUADMG\R DUMRQIQ, CRVIGRRP H\f QZ VHIFMGIQ  7KH  WDMIGFOGGD P IAIRQGHABBAIRQUADMG\R DUMMRQIQWHE\BMR 7H DVI DGV @Z HIRMGGUQ) 7KH

&RP D) PAUMQ® HSHWIW  HIHAWYHW IDMREHEHEHD DG SHAQVKHEZHH SHWE  WDMLYSUP DO GHWRWH-DQAY GYHIOR WH RV @7 FKDQIH \KDABAKGRG
IQWH  PIERQW IGFUDH 7KH&RP SDQ FXUM® H SHAMVRUAHIAWH P IARQGHWAKDIHGUKQ) | LINDXOA

&RPSOHG: W

7KH&RP SIQ WARQRIDMSQHAGFRPHIRU. ZDV PIAIRY  SHAKDH GOWG D/FRPSIBG\R  QUMGFRPHR PIIRY  SHMWOHGOMG DQIFUDHR  PIARQ RU
SHAQA2 SHDMY IGFRPHIRU. ZDV  PLARQ DQIQRIDHR PIMRQRU  SHAHQAFRP SDVG\R 7TKH  IGRUDHIQRSHIDY IGFRP HZ DVGHSUP DUO \RKLIKHIWYHRH/ | URP \KH
&RP SIQ VIGHNURZ K. LP SIRHG BTG CRALY DRGKUIKHU DAY Z KK P RIMWDQR VHADVIQUFEDQAGFUDHIQWHFRIR MWXHD,QERN. 006 \WH&RP ST UHFRIQ] HS DWW HQVUHDMG\R \KH
LGHIHAHHWR KHGIH/D@BWHBWR KHGIHIFFRXQIG) | RUPHIBIQI XHOGHUYDIYHY Z KIFK DHIGROG-GIQ8 2 \WH JOQV BWHY/ ) RU- \KHVHDEWWE HQMREDG GBRMVR PIIRY)RJ  KHH
DEWWE HOMREBGHAIDQVR PIQIRY

2 SHDIY 5 HHXHY

SRQRICOMGRSHDIY) WHXHIGRBDHE — HERQRU  SHA-QADD R\WQWHD GHED  BARQRJ  SHAHQMGRUDHIQSDIH HIBYHH/ 7 KHIGRUDHLQ SDAH HUBYHHYZ D/GH
SUP OO \R DQLGRDHIQFCEAW MIGRFDHIQS 30 \ IHG DGOQIGRIDHIQEIGICRRUS SSIK IPDMY  SHIHWR WHIGRWHDHIQSDXHIHUBYHHZ D/GHRWHERP SIQ IV SHFFQACRWDHIQ
DOOEGMDP IGVARP SIBG\R ~ 7KH&RP SO0 IQRUHDHE DYDIOEGIHDAP [BVDVDUAXDW \KHDGAWRQR DUADWS SSIR IPDMD  SHIFHQAR \KHIGRIDVHIQ SDAHIIHAHHHZ DVGHRD

SHFHQACRIDHIQSDXHYH IHDY $ YHIDHSDXHQHJIDWIGRUDIG  SHHQVRP SIBG\R SUP DO GHRGWI DIHAVRXQIY EFDAHR VR G-P 0G| RUDUMIDYHOFRXSBG Z W \KH
DMOEON R 1H HAFDNVD/DUAKOWR LESMY Z LGHGRP HANE FDSTAW BGBAIRYY 7 KHUP DQEHUR \KHSDIHHJUAYHQHLGRBDHZ D/GHSUP DIO \RWH  SRQVGRIDHIQWHERP SO0 VGG CRRU
FRP SDVG\R

7 KHOLEGHUYHHHQALRGP HWKDQHG VI QULFDQ® |URP \KHILUWKDD R VR\WH\FFRQGKDD R WWH\ HIU 7 KH&RP ST EHIHYH/RYZ DV GHVR ERK HOAHG G-P DG UHDMG\R GRP HXE HRGRP IF
1 CARLY DV/Z HODVAKHHI HAWR WHIGRU-DHG FDUY RQED)I DI HUHXMRNRQY SXWQSOFH| RTBZ 1Q) WHWIRIMWBBRWGFRHIGE. / RIGRQDAMRIMAVIQS XIXW 7 KHOLIGHUAYHHHQAURGP HQABIDGHG\RP H
PRPHOMP GUQ) OMIRANTXAON DG GAEWIUZIQ) FOSAW  SHFHQAGKUQ) WH XA WHERP SI) FKIHHGDUHRGEIGICRRUR. SHAHQAD/MKHIGN \ IHIB/ Z KIFK UAXGHMGLQDXQW
UVHQHIUZ WIDMR  SHIHQW

& RQRIEDNG | UHI KWIRHH LGRUDHG\VQIKW® YHIXV $Q PIUARQRJ  SHAHOMQRHDHIQIWHIKWIIGAIJR WYHXH/ SUP DO DVDURXOR KLIKHIDMYFKDJIHS Z DvVDP RIWHNHD
RIVHAA &Z HJP DOWHIHY 7 KHBZ HUP DOMYHHZ HHGHW WHERP SO VG-AMRQWR GVRQMXHFDW 1Q) P OARMHS 6 3RWIOGHYIFHHIHAWHDVR WHHGR VHRG X0 32WHJ
UHOHY M PIAIRQRJ  SHRHOAVFRP SDIHGWR SUP DUO |URP KLIKHUFARP P BWRQVHIHG I URP SIRIULP VIKH&RP ST \SRQRWY Z M AHIBIQ EXMCHW SDNEHY \XFK DVWWH&RP SDQ
VERQRHG&KDH 9 DDFG

2 SHDIY ( [ SHOH

SRQRICOMRSHDIY) H SHOHVIRY  IGRUWDHS  BARQRU  SHAQAMRP SIHG\RWH  SHIHQNGRU-DVHIQFDSCAW + IBLIFDD AKOQIHYIQRSHIDI) H SHOA/I RUDLIGH/DUHWSLFD
GUIYHQE AKOQIH/IQFEAW RU
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$60 V 7KHIRWBZ 1Q) SHHINGRAKZ FIVRSHDIY) H SHOHVSHE60 IRU 06 IRGZHGE H SOQMRY/R \WHHFKDQH/RQDSHUS 60 06 RUDQIE\ROWM GRIIUEDLY

,QRUHDH 3HRAQNV
' HUDH &KDQIH

6DOUH/ Z DIH/ DQGEHHIW
) XHIDQGBRO
0 DQMIFHP DAMIDY DG UL
$ IRADWHBY
/ DAQ) | H/DEGRM-BQBY 2 2
" FEUWADINRQDQGLP RMY DIRQ
2\KHU
7RED

2SHDMY) H SHQH/SHB60 IGFRBDHG  SHIFHQAR AWV SUP DO GHW DRLRUHDHIQNMWXHBURHY GHAR JOQVIURP \WHE&RP SIQ WVIXHKHFILQ) SIRIUP 7 KH&RP SOQ VDYHDIHFRWEH)
JOIRQR I XHARUHDHG SHFHWHIXV\WHSURA HU

6D0UH/ Z IH/ DQGEHHIWH SHOHSHB 60 IGRHDHS  SHIFHQWRP SDHG\R SUP DO GHWR IGRHDHIQDHIIHZ DIHIDAY @UIHD RIVAVE SIRGEIW HI RWKDAHIEGGWHERP SDQ

\RIURZ RYHIOKHIGRQAVDUDMGIW\KIQWHIURZ WIQS 60 V 7KH&RP SIQ WKHIGRXQIDY HAHP BHU ZD/  SHFHQMUKHAKDQDN HHP B GHEWWH  SHFHQIURZ WIQDYDIDEG!

\HDP LGV 2 QDGRIDUEDAY 60MUHY Z DIWDGEHHIWIGRBDHS ~ PIRQ R ZKIFK  PIARQZDARBD ZDJW/ 7KH P IARQIGFUDHIQZ DIRVWEIAHQMGD  SHFFQACRIDHFRP SDHG\R
RO SHAQNGRUDHIQS60 V21 WH  PIARQLGABDHIQZ DIHY \KHP CNAUMY Z DV UHIDMG\R \KHIGFRBDHIQDYHIIHZ DIHWDMY/

) XHDEGROH SQHIGRUDHS P IQIRQ DQGRQDSHUS60 EDIVIGRUDHS  SHIFFQAMGHAR KHEJLQ) J0QY SUP DO GHWR DMIQULFDQAGRUDHIQWHDH DI HFRIGHUDIBQR MWX-D
$ AHRXIK WHERP SDQ VI XHKHEIHSRUMRQZ D/GRAD/MIRQ) DARHSRIMRQWHERP SIQ KHBIQ  \WH&RP SOQ IVKHGILQ) SIRIUP. WEDAXGMGLQWWHUDT DARQR P IQIRQIQFDK \HABP HQNV
cuQ 7KHHHMBP HQVHXGMGIQD  UHBAIRQWR) XHDIGRCH SHOHR P IQIRQ + RZ HYHJ HYHQZ KKV KHGIHSRUMRQ \KH&RP SO VMWXH-CFRWEH UDEBQIGRHDAG SHIFHQWHIXKY
7KHDHDHFRVEHUDIRQR MAXHIQ — ZDV AP SIGWR 1Q  HFXAQ IX-OHDAMG H/OQGGHAR KHEILQ) JOQV 6HH1 RM VR \KH&RQRICDMS) LQUADCE\TAP HON 7KH
(GRU-DHIQI XHCBUIFHVZ DV'SDMID RINVA/E KBV\KHERP ST KDABNHQVR LP SIRYHWKHI XHCHI AR R IWDLRDWGFOGQ) \WHDEAWRQR EGQEHGZ IQIGIVVR DR \WHERP S OUADW

2 QUQIERNMERIMUEDAY P DQMIGFHP DMIDY G USOLYH S-QHIGUDHG P LARY SUP DO GHR IQIGFUIDHIQWHQP EHUR DURN WAICHWEDLY + RZ HURQDSHU$ 60 EDIV
P DQMIGHP DMIDYIQGUEDLYGFUDIG  SHHQWRP SR D/WHCRIUGFBDHZ VR SHAHQWHIXKHFCSEAW $60 IGRWDHR  SHIFHQW

SUADWHBYSHE 60 GFRIDIE  SHAHQW/KHERPSIQ WV SHIHQAGRUDHIQS 60 VZ D/JHHDAGE WH  OUADVWHERP SDQ CFTXUHEGUQ) DOR Z KIFK Z HHSXUFKDHG 7KH
QP EHUR DUADVRQRSHDMY GDHU-P OGHEWWHWP H WHIE, WHEAQ) \WHSHFHQBIHR \KHAHDUAD WOQWKHVRID GHAR QDQIERMMCGRIMUEDLY H SHOHG-FIDHG P IARQGHERWHUHHRIDIRQR
\RP HOUADVBDHYDNBZ HADM/

/ DEQ |HVOGRKHWEYSHE 60 Z DVI MARP SDHG\R 2 QDGRMUEDLY H SHQHIGRUDHG P LARQ SUP DO GHWR\KHERP SDQ W LGRUDHLQ DULSRYWWSIFHWR \XSSRWIGAWR DO QIKW
AW

" FBUHADMRQOQGLP RMY DIRQH SHOHSHEB 60 IFUDIG  SHRHQADQGRODCRAULEDIVIGRUDHG P LARY 7 KHHIGRBDH/Z HHSUP DUO GAHVR DQIGRIDHIQG-BUHADIRQH SHIHSHS 60
W Qr DUADVEXFKDHEGUQ) DQGWHUAKGMY KUKHUSHAHQHR RZ GGOLADW

, QIERAMERMLY 2 WHURSHIDIY H SHOHVICRHDHS PIMRO R ZKK P LARQUHDMG\R FHAWDGSIRAHMQ) IHV 7KH P LARQLGRUDHIQRHAWADLG SURRHWMQ) | HHYUHBUAHOMGD
SHAHMFSDHIURP FRP SIUGWWHERP SIQ Vv SHA-QAMRFDHIQ3DIMHIHUUAYHXHY ,QH AHWR  SHIFHQAR 3DAVHI HIUAYHHY DIHERRNHG YID PXWARP HURIHAWADLG/ URXAY) LODFBRH
FRUHDNRQEHE HOWHHWE RP HDXUH 7 KHVHRQG
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DQG\MLG QLI HMGRIDAVIQ2 WHURSHDMY H SHOAVRQIQIBRXMGRULEDIVZ HHIQ) X-ON H/  PITRQRJ  SHAQASUIPDUO GHED  SHFHQAGRIDHIQWHXQKHGIHGFRIR MWXHOSHU

JDBQOEGD  SHAHQMGFUDHIQIDIRY/FRQXP HG DOG3HIRQGHH SOHY PIRQRJ SHAHQAVSUP DO BSWAHNY) KRMDIGSHIAH FRIVIRUBLERVOGG) QIKVE WHIEQWV SUP DO GHWRD
SHAHQNUGFUIDHIQWSVIBZ Q 2 \KMHURSHDMY H SHOHVSHB60 IGRUWDHG  SHIFHQWRP SIVG\R SUP DI GHWRWHIGRU-DHLQUAHMH UHIDMG FRIV \KFK D/FUHAWDLE SURFHMCQ) |HA/ HIDAG\R.

WHERPSIQ IV SHIFHQNGRDHIQ3DAHIHUHHY

2WHJ

32 \WWHUH SHQHY IGFRP H” LGFOGHGLQMIWY] SHOH FEBVIT] HELQMAKMQRIANGRRP H DIGRMHUNQVDIG@AY , QMMM SQHIGRUDHGE  PIARQRU  SHFHQASUP DO GHWRDQIGRWHDH
QI GDIGY IQRHANDAY 7KLYZ D/SIMID RIVAAB \KHERP SIQ VD P HUGBAUQ) R P IQIRQIQG-EW7 KHP DLW R \WH&RP SDQ VEQ) WP G-EWVDNVGDMY DAY , QDBAMRY WHERP SIQ
MXG  PIORIQVIRIXQHXUIG@RMWOUQ ' HHPEU  6HH1RM \RWHERQRICDAG) LEOGADIB\AP HONI RUP RIHIQRP DR &CE\NT HGIQMMWWGRUDHG P LARQ RU
FRP SIVG\R CHRKIKH  SIRIAVSD P HNEDTIGRH/| RAVAKHEXBG! XMUHOUAD WEHIYHIH/DV'Z HOD/KUIKHAQMPWDRY , QMANWCFRP HIRUDHG  PIARQ RU  SHAHQWSUP U0 GHRDQ
(QRUDHIQUDA HLGHS RQFDK DG QAR HQV

2\KHJ J0QV GWH/ GHASUP DO (GFOGH/ TP RKQNUHRG-GIQIFR EXFHZ W \KHE R STQ VKHGILQ) CRIYMMVDQE6)$6  * XUQ) WHERP ST AR G-GERWHY UHDMG\R WH
(GHIHAYHHWR IWKHZIHYDVZ HODVWHGHUDHLQP DNANDOHR! | XHOGHIYDAYHFRQUPW\KDAZ HIHP DIN-G\R P DINWEHDAHWH GGMDON) 1R6)$6  KHEIHIFFRKQIQ) 7 KHERWH/UAKEG| P
KHG-FUDHIQWHI DUYDDHR \WH&RP SOQ VSRWRIRR! 1 XHOGHIYDAYHLQUMKP HIVDYFARP P RAW SUFH/GHRIGHEGAUQ) \KH\ HIU' XUKQ) WHERP SIQ WHFRG-G\I QI LFDQAI QY HIMG\R \KH
(GHI HAMHGHWR IWKHZIHYDYZ HODWHIGRHDHIQP DNHNYDOHR | XHOGHIYDMHFRQMFWMKD/Z HHP DN-G\RP DNEHDAHKH QGO IRUG)$6  KHEIHIFFRWQIQ) DVARP P RAW SURHY
IGRUHDHGGAUQ) WD HU 7 KHI RTBZ LQJ \BEGIGVSD VIKHFRP SRGHQVR! 2 WHU JOQV GAKH/ GHMRURH\ HOWHQE-G' HAHP EHU 0BG

_.QPI@RY/

0 DNV P OINHAP STRWURP | XHCFRQUIPWAHMIY LQIXMMHSHIRG/?  IGFOG-GLQ2 \WHU JOQV RV GIV
, GHIFRAMHGHWI URP 1 XHOKHGI FAVHMIR) IQIXMHSHIRGY?  IGFOGHGIQ2 \KHU IOV RWHY GV

5 HO] HGLGH! HAWHGHA/OQGP 0N \R P DNHAJOQ/ RUGWHYZ  IGROGHGIQ2 \KHU J0Q/ QWY GV
3UP LXP FRIR | XHFRQUFWLGFOGHGIQ2 WHU JOQV GAHY GV

2WHJ

6HH1RM  WRWH&RQRICDMG) LDGADOEMIRP HQWI RUNXUKHULQ RP DIRQRQWHERP SDQ VKHEILQ) CRMWA

R H7O HY

7KHSIRMRQI RUGFRP H\Yf H/ DVDSHA-QEDHR IGFRP HEHRIM H/ GFUDHG\R SHFQAQ IR SHAHQMQ  7KHGFUDHIQWH  IDMZDVGHSUP OIO \RD P LARQGHV
UBRIRQUADMG\R DUAMRQIQWHE\BIMR 7H DvI IDFKMHY QY HIRRMGGUQ)

/ ITXIGW DQG & DSIMECE RRXUAHY

1HWDKSRMGGE RSHDM) (RAVWA/ZDY  BARQIQ)  FRPSIUGWR HARQIQ ) RAHERP SIQ RSHDMY FDKLQGZ VSUP DUO DHGHIVHG WP SIRMGQ) DUWIRSRIBNRYIRJ
SXWEP HY 7 KHYDWP DN R WANHVOHSXUFKDHG SURMVR\WKHAD. RQZ KIFK WDYHOLY SURYIGHG QG LQVRP HFDHY VHYHIDCP RQKVEH RIHWHDQUIASDMGWIYHOEDM 2 SHDIY FDK RANGZ VSUP DD DH
UHDMG\R\KHUHAXUIQ) H SHQHVR RSHDIY \WHOUICH 7KHRSHDIY) FDKIGZVIQERK. DG ZHHOORWIQULFIQ® 1P STAMGE. | GRMDIRY/IQFRXQMEDW G-ERIVDIRADMEZ WK \WHERP SIQ V
IXHOKHGILQ) SIRIUP - FRXQIMSMY G-SRUWDUHUH GRRMG D/ DRLGRUDH\R & DK DIGDFRIKERIEQ) (FUDHRS FAXHGATEQWY 7KHHZ VIQIGFUDHIQFRQMEOWGERIWR  HARQIRJ  YHIRV
DG-FIDHR P IAIRQGUQ) 7TKHIGFUDHIQWHHGERINGUQ)  Z DVCHRWH\LI QI LFDQAGRBDHIQI DUYDDHR WHERP SDQ VI XHOCHIYDIYHSRWRIRIURP ' HAHP BHU W
CHPEU TKHGRUDHGUQ  ZD/GHSUP DU® \RDG-FBDHIQWHI DUYDOHR \WHERP ST 1 XHOGHUYDAYHIQUKP HQV D/DUAKOR DG-RICHIQHHI\ FRP P RAW
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SUFH/GAUQ) &DIK | GZ VDARADMGZ W SXUAKDIQ) DG RINHIG) GHIYDAYH/DHIOR RO IHGDVRSHIDIY) FDK |GZV DKRIK WHHIP RQNZHHQRWPDMIDORU  RJ &DKIGZVIWRP

RSHDMY [AVMWVIRU  ZHHOORGIVHOR WH P LARQIQQHAGRRP H SOVQRIFDK G-BUHADIRQDJGP R DIRQOH SHOHR P IARY ) RUXUKHIQ RIP DIRQRQWHERP ST IVKHGILQ) SIRIUP
DQGARXQMEIN G-ERIW VFH1 RM  \RWH&RQRIEDAG) IIGADCA\BAP HQV DG, WP $ 4 XOMDAHDQGA XOQMIMH' VRKUAV/IERVD DNVE N UAG-AMHD &DKJHHDAGIQ — DBIQ  ZD/
XVHGSUP DU \R I LQDGFH DA HIAG FDSMICH SHIGWMUA/ DGR SURYIGHZ RINGQ) FDRMID

1 HVDK | GZ VXFGIQIQMAY [RIVAWYIQ — \RBBG  HEIRQ CBSK [PDAD WHVPHIVIQ  ,QUHAMY CRIVMVIQERK\ HWSUP DUO FRMMAGR SD P HQVIRUGHE ORDW
GIYHMG\RWWHERP SIQ DOGSURIUANSD P HQVI RUXMHDUADVHIYHIH/ 7TKHERP SIQ. SXURKDHG G OIADWQ  \KHUPDOQQ @R VOIGEGWWHIGHBUQ)  ZHHEDHG
YHYXV\KHSXUFKDHR VIQ  6HH1RM \RWH&RQRIGDAG) [(QOGADCEVIAP HQV , QHAMY CRWMYIRU  ZHHOORUGEGE P IQ@RQUADAG\R DACIHIQWHEDDGFHR \KH

&RP SDQ V\KRVWMLP LOMHWY HQV QP HD DARNRQUDMHRXUMEY

1 HVDK XFGIQIQIAQ) CRAWMWA/ZDY  PIARQLQ  SUPCUO [P WHUSXUKDHR  EIQRQR FRP P RQWARN 7KHE&RP SI) WEXUKDHGD\RBCR P LARQ\KOMR RAMBQEQ)
FRP P RQUWRAN GAUIQ D/DUHXOR BX\ EDFN SIRIUP VIXKRU] HE \WWHERP SIQ VOROGR ' WHARLY 7KHHXVH/Z HHSOMD® RIVAAB \WH2 AREH)  WSOFHR P LAIRQ3DW7 KIRIK
&HWIFDM/FRQIMIY) R PICIRY 6HIN/S FHWIFDMWOEG  PIARY BHIFVI6FHWIFDM/ 1 VDK XVFGIQIQIAQ) CRMWA/ZD/  PIARQIQ  SUP DU | RP \KHWEXUKDHR

P IQIRQR FRP P RQWRFN DQG\KHUED P HQR P IQIRQIQG-EW7 KH&RP SDQ WSXUKDHGDWRICR P IGIRQ\KDUA/R RAMBRAQ) FRP P RQWRAN GXUQ) D/DUHXOR WUHEX ELFNSURIUP V
DAKRU HGE. \WH&RP SIQ VOAROGR * IHARLY 7 KRHXYZ HHSDMID RIVVE WHIOFHR P ICIRQHQRUXQHRXUHG @RWIQ HHPEU OB PLARQIQSRHG/IRP H HAV/R
(PSR HWIINRSIRY 6HH1 RM  \RWWHE&RQRIEDAG) |QDGADCEVIAP HQVI RUP RIHLG RUP DMRQRQWHIMKOGFHOQGUHEP SIRQR (R \MP G-EW

7KH&RP SIQ. KD/ YCURXVRSMRQ/DMMEG\RP HIMNV  FOBMICDQGRSHDIY FRP P IW HQV [GFOGQ) FDK RQKDGG DQGWKRWMP LQYHR HQVDW HAHP EHU WY AR QMM
JHHDMGIXQO/ DQGD P IARQEDQN WHYRMQ ICHR FHAW, QDEAMRY \WHERP S Z IR FRQUGHUYTUIRXVERURZ 1Q) RUGDIQ) ROMRQARP [ [P 1] HHILQQIV QG \KSSBP HIWDK WXL HON 7KH
&RP SIQ EHIHYHY/IVWKDVFFHIR DZ IGHYDUHY R 1IQRGAQ) DUDQIHP HQVEHDAHR IWH FHIBQARHAWDAY XGHIXP EHHGDXHNV P REGWBNHIIH DG FROMMUEUR MEEDN 7KHERP ST FXUH® KDV
RAMBQEQ) \KHD U DARQY| RORHIWKOFHR XSW P LARQLQSYXEQF G-EWHRXUMEY QG SDMMURIK FHWWLFDMY Z KIFK P D X0 HI RUDUAD WIQDERQIVRURKHUSXERHVIQWKHI XULH

2 11 YDDFHEKHS UDQIHP HQV & ROADRNMDCR EQIDWRYY DQG & ROMIHW ICEIOAW/DQG&RP P W HOV

6RAKZ HAKDY FRQMFXCCREW DARQY/DYGARP P W HQVSUP DU Z W DGR I XMHSXUKDH/R DLRADWSD P HUWR G-EADGEDHDUNIHP HQN 7KHERP SDQ WFHYHG  %RHQ) OUADW
Q 2 RZKKZHHQZ DIRDWUR %RHQ) DQGERR Z KK Z HHSIHRZ GG OGODHGIURP DMLGSDW $VR ' HHP BHU WHERP S KOGH HAVHG DD DQQ) ROMRQYI RUDLADWR
EHGHYHIGIQ — DQGKOGIWP REHYIRU OIADWQ Q HFKIQ OG  \WHHIWU7KH&RP SDQ DORKIGRSWRYIRJ OADWQ 1Q 1Q

1Q  GRANZ HINIORKD/DQIEAWRID  SXUFKDHUWIKWIRJ DUIADWRMH\HIY  \KMRKIK 7KH&RP SIQ. KD/\KHRSNRQ\R\XEKDAM VR  VIRMH V7KV

RSWRQLY CESTHEGIR DUR D VRGHHG | URP 9RHQ) OGP XWHEHH HRAMHG P RQKV SURAR\WHFRQARYDOGHIYHY GDM

7KHEDIQ) R OLUADVH | HAYHD SIRVMGH/| Bf LEDN \R\WHERP SIQ. DVD\RXUAHR! 1IQDGAQ) $ GKRRXIK WHERP ST LVUASRME®GH RUDTP DQMIGH LQKUDGFH DQGH SHOHDIRADMEZ WK RSHDIY
\KHOUAD WG BHBQ/AKHUMNR GWI RUGDHEOUADNWYKD/QRAP DEHOQ JXDIQMR\WKHGWRY U DAQ) WHUAIGODYDOH RUP DANHAYDOH R \WHOUADVDARHHGR WHEDHWMP V 7KHERP SDQ
RSHDM/  GDAGOADWR ZKIFK  DHRSHDMY GDAY/ $ VSHAIEHGE * $$ 3 DAHVDIEREDI DIRQYXQEHRSHDI GDH/DHERNGFOG-GIQWHERP ST 1V&RARICDMUDDIFHEKHN MRRKUHR
\KHFRQUIPNDCREDI DR/ DARADME Z WK WHERP SDQ TV BDHGOUAD WY IGFOGHGEHRZ D/Z HODVIQ1 RM  \R\KH&RQRICDAMG) ICDGADCB\BAR HQV

TKH&RP S VHNXUHG\R SIRMGHWIER. GINLYR - FUHVWR \XSSRIWHQ RED) DARQV\KDADIMHIQWHR G FRXUHR BEXMCHY $ GMRXIK WHOIWYR RHAW
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7RECFRQAANOCREDI DIRY/

DHOQR | EDDAH\KHAMP  WHP DUMY R REQI DNRQVVR Z KIFK WH - UHDMM DUH UH GRMS DY ACE WY LQWH & RORICDME YDDFHE KHAARZ XAEEQ) GIWHYR FUHEVWRLBG P L@RQDV HRAP B

7 KHIRWRZ 1Q) \BEBI D) J UH-) DAV \KH&RP SDQ VP DMUIDCH  SHAKG FROADAXDORED) DR DOGFRP P W HOWDVR * HRHP BHU
2 EQDARYVE\ 3HIRG

YHRG

_&ROACFWDCR EQIDARYY TREO

QPR
/ RY WP GEW
, QIR P 1\ HQV
&DEMIOBDHARP P W HQV
2 SHDMY GDHFRP P W HQV
$ ILRADVEXUKDHFRP P WY HQV
2 \KHUSXUFKDHFRP P W HQV

, FOGH/PXUHNP DIMUMFY EXVW] FOGHY P RQVDXRADMG Z W LQMIMADM\Z 05 DI P HQV
5 HDMG\RI 1] HG IDMG-EW

, FOG/CP RXQNFIWI LH3 DV IQMANY

) WP REHYIURP %RHQ)

7KHHZ HHQR RANBZEQ) ERIRZ 1QIVXQEHMHUYROLQ) FUGWIRAMIV DY HHP BHJ 6HH1 RM  \R\KH&RQRICDMG) LOGADB\BAP HOVI RUP RIAIQ RIP DIRQRQWHERP SIQ VUHRNQ)

,Q-m@Y WHERP SIQ VURIGR * IHARYDAKRY HOWHUEXUKDHR XS\WR P LARQR \WH&RP ST VARP P RQWRAN X\ LQ) SUAHNDQG DQMASDMG SURFHHOYI URP \RHH HIVHR
(P SB HWRFNRSIRY 5 HEXURKDHY/Z HIHP DGHIQIFFR EIGRHZ (W CESTFCEGIHRXUME/ O VIQWHRSHQP DNHARIQSUYDMWIQLRANRY I URP WP HVRWP H G-BHIAQ) RQP DIHFRGAWRYY 7KIVSIRIUP ZD/
FRP SBIMGGUQ) IIWADCUM)  UAXEMY LQWH\RBOWESXUKDHR CBSR IPDMD P LARQR \WWH&RP SR VARP P RQWKOIAY

Q DB WHERPSDQIVURIGR ' (LHARYDAKRU] H3I LYHWEDDMSIRIUP VIROWHUEXUKDHR XS\RDWRBCR  EIARQR WH&RP SIQ V&RP P RQ6\RAN2 P ICIRQDAKRU] HGIQ
-D@U P IQIRQDARRU] HLQ0 D P IQRQDAKRL] HGLQ1 RYHP EHJ P IQIRQDARRU] H31Q0 DUK DG PLOIRQDKRIH3IQ0 D 5 HEXUKDH/Z HIHP DEHIQ
CFFRUEDGAHZ W DSSOFTEGVFRXUMEY QY VIQWHRSHQP DNHARQ SUYDMWBQRNRQY I URP WP HVR\P H G-EHIEQ) RQP DMNRQAMRYY 7 KHHSIRIUP V WWHIWAR Z KIFK Z DVFRP SBAMG GAUQ) \MLE TXOWRU

UAXGAGIQWHUEXUKDHR DVRICR (BSK (PDAD P IQRQ\KDAY

b OXUQ -DOY \KHE&RP SIQ V/RDGR ' LWHARLY DAKRU HG0QDEAWRIDOSRIUP | RAMWHUWHEXADHR XS\R PIAROR \WH&RP SIQ V&RP P RQG\RAN 5 HEXUKDHVZ LEHP DEHIQ
CFAREAHZ (W CESTREG HRXUMIF/ @Y. VIQWHRSHQ P DINANRULQ SUYDMWBQURNRQV T URP WP HVR WP H G-8HQEQ) RQP DINHFRQEBMRY/

&UWADC FARXQWQ) 3RIAHVDQG ( WAP DMV

7KH&RP SDQ V&RQRICDAG) ICDGADCB\BAP HQVKDYHEHHQ SUMSDFGLQIFFRUEDGFHZ WKS 6 * HOHIDED $ FFHBMGS FFRXQIGY) 3UCHASBY * $$3  7KH&RP SDQ VM QI IFDQAFFRXQIGY SRIFH/DH
GARIEGIQ1 RN \R\KHERQRICDMS) LIGADCE\BAP HQV 7 KHSUHEDDIRQR! | LCDGADONGM HIVIQIFFR EFHZ WK * $$ 3 UHNALM/KHERP ST VP DI HP HAR P DNHHIP DA DG DAKP SIRQAKDN
DO HAAKHIP RUQIVIHERIMGLQWHE RQRIEDAG) IQDGADCS\BAP HQVDQGLFFRP SOQ Q) | RRAGRMY 7 KH&RP SDQ VHXNP DM/ DG DAKP SWRQ/DHEDHGRQKIMBUFDCH SHIHFHDQG FKOQIH/IQWHBXMGHA
HMURGP HQA+ RZ HYH CRMDOMXOVP D GLLIHJIURP HXP D/ XQG-UGL HBQAFRQEMRQY \RP HIP H/P DMIDED &UMFICTFFRXQIQ) SRIFHYDQG HMP DY DUHGH LGHS DARRHWDATUHERK P RAP SRUTQAR \KH
SRWD DCR \KH&RP SO0 1! LQIGA DOFRQAMRQ DG UAKOV DG UHIXLHP LI HOAVP RWNXEMRAMHMGIP HQN 7 KH&RP ST VP RUVAIMAICIFARXQIY SRIFLH/ DG HANY DAMY/OHGARIE-GEHBZ
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5 HHQXHS HRIQURQ

$VARIBGIQ1 RM  \R\WH&RQRICDMS) LQDJADOEVIAMP HQWV WANHVVRTS | RUSDWHI HUDUMDYHIDUHIQWITD GHHUHGDY3 $ LW LF QDEON . 3DWHIHJUAYHHLY UHFRIQ] HoDQG AU LF CEON
WUHEAHGZ KHQWHHYIFHLYVSUIRIGG LH Z KHQWHI QIKWIN-VSORH  3$ LWWDH LIF QCEON WHSUHHVWANHVMRTS | RUXWUHWDYHOEDM/ DOG AP DIMG | XWMUHUH XQB/DQGH ARKOJH/R WANHMRG | RUSDIW
\WDYHOEDM/ 7 KHEDDGFHLQ® $ LU LF CHOW | OFMDRYWURXI KRAWMH\ HDUEDHSE RQVHDVRQDOADYHOEDMH. Qv DG | DUHVDBI AW 7 KH&RP SOQ V3 $ LUNDN LF CCHOW EDDRHDN HHP BHU v
P IR ARP SOHGWR PIT@RQD/R ' HAP B

(AP DY \WHIP RXQAR WANHMKDIZ LEHUH XQGEHG H FKOQIHG RUIRUHWMGLQYRYHARP HBYHIR \KEMRINW DEGMGIP HQA7 KHP DLW R WHERP SIQ VWANHVVRTS DUHQRQUH XQEE® Z KLFK LV
KHSUP DY \RUAHR | RUHWGWANN $ FFREQ) \RWWHERP SIQ 12 &RQUFWR &DUIDIH  \WANHN Z KHKHUUH XQEEGRUGRQUH XQEEEG! \KDAIHVRTS EXWRWGEZ QRQWHWDYHOEDMFOQEHUAHG | RUDGRMHU
IIKWXS \RD\ HOU P \WHGMR \DBI RUFDQEHUH XQE-G L \KHWANAAY UH XQEE®! $ \P DOSHAHQMIHR WANHV RUSDMIONANHN H SIWHXQUHS ) XE UH XQEEEGIWANAVCUHUIAD | RIHWMG 3 LUWDILE
QCEON (GFOGH/DQHP DMR \KHIP RXQAR | XMHUH XQB/DQ5H FOQIHY GHAR | RUHWUAY | RUDEXQAUHGANHV RGFHH QI KVWEDMKDY SDXHG 7 KHVHHWIP DA CUHEDVHG RQKIRLIFDCH SHIHEFHRYHUP DQ
\ HOY 7KH&RP SDQ ORGP HP EHYR \KHOLICHIQEMWY KDYHFRQUIMMQ® CESIHG\MY CFFRXQUQ) P HARGVR HAWP DMUHYHHI URP | RUHWWGUWANHVDAKHGDMR \WDYHD ( \XP DIMGI XMUHUA XQB/DQGH FKOQIHY/
(QFOGHGIQWHOIME LF QCELQW CFFRXQATLHFRQUERE HYOBDNG EDHERQVKEHNXHQAH XQGOUGEH AKOQHORMW \R YDICDMKHIFFXUR. R \KH&RP SOQ VHAWP DM/Z WK UASHAAR| RUHWGWANHN + RTQ)
RKHUI CARLY FROUBQADMY SHFHQWAKDQHIQWKHE RP ST VHANP DMR \MHLP RXQAR HXQE-G H FKOQHG RURUHWGWANHVIRY  ZRXGKDHAXGIQD  PIAIRQRU  FKDQIHIQ3DIHYIHY
UAHQH/UHFRIQ] HGI RAND/BHIRG

( YHQNDQG AP WEFH/RANGHR KIKRUIFDI! DUHVOIB DMV RUKIMELIFDOS X\SP HAMDYHOSDWAQV FIQUAKONQIRNIOUH XQB/ H FKDQIHY RUIRUHAWGWANHNVGL HIQ) IQULEQ® 1URP HAP DM 7KH
&RP SIQ HYDODM/IWHANY DM/Z MMQDQURZ WDQIHR CFAHBIEGICP RXQN | CRMIOH X/ H FKOQIHY RUIRIHVMUHH SHIHGFHUAKOVIQDQTP RQARANGHR \KYUIQIH HXWP DR/ DJGDAKP SWRQVOH
UAMHZ HE DG DAY HQVRS$ LU LF QEEQY  DQG\R3 3DAHIHUUAYHH DHUFRE-G D/GHHADY $ CAMREO CRRWAKDAP D O HAWAKP DIVG UH XQB/DQ5H FKOQIHVIGROGH BXWP D GRAEHTP WAMG\R WH
&RP SDQ VUHXQGDQGEH FOQHSRIR WHP L] R UH XQEIEGIDRG QRQUH XQEIEGH DY DQ5 SURP RIRIC DUHIAMYW 7 KH&RP ST Wwammmwmmammmm DBSTGIURP \ HOAR\ HU
KRZ HYHU DVZ WK OQ HAWP DM/ CRNDOH XQG H FKOQIH D51 RUHWMUHCAMYIW P D YO 1URP HWP DAMGLP RXQV 1 RP DRMIDCDER HQVZ HHUHFRGHGI R HIY

7KH&RP SDQ. EHIHYH/IVWA/XQINHD \KDAP DMIDED G| HIHQWAP DAV RUIXMUHUA XQB/ H FKOQIHY DG RIHWGMINHNZ R EHU-ERUWG EDVHG RQRKHJUDRIEGI DAXP SIRQY/RUFREURY/
\KIJHAMGE, CANDCKIWARLFDCH SHUHGRHDQG RKHUCDID DYDOEG DAKHWP HHAP DAM/Z HHP DCH

$FFRXQID) IR/ RQJ / LYHG$ WHV

$VR' HHPEU \KH&RP SOQ KOGLESUK 1P DMD AQRQ DFRIWR GQ) Q/HEDAHN LFOAQ) EQRQ DAFRIVIQI QKWATXSP HUNDGUHDMGDAHV ) @IKWATXSP HUBUP DO
GDMARWH  0FRHQ)  DURDWQWHERP SDQ 1VIGHADW HHP EHU Z KK DHHWHRZ GGRURQFDBMIOBDH 7KHWP OQQ)  %RHQ)  DURDWQWWH&RP SOQ VI GHADW HHP BHU
DHRQRSHDMY GDH , QIFFRXQIY) | RUGQ) QYHEDAHN \KHERP ST P XV DNHHWIP DY CERAMKHH SHRAMGXVH XODYH/R WHDXHN \WHH SHAMGUMGKOOYDDHVR \KHDAHN DGWWHSRMQINO RU
(P SOLP HQAEDHGRQWHI UYDBHR \WHDXHVDQG\WHADK | GZ VK JHHDM

7 KHIRTRZ Q) \WEBI\WKRZ VDEHINGZ QR WHE&RP SDQ VERQ) QYHSDWHAIURXSV DR Z LW LQ RUP DINRQ CERXWANNP DIMG XVH XODYHY DG WMGOOYDOH/R WHHIURXSY
(WP DM
5 HIGXDO
(P DM58 HXQ' UIH

$LUFUDIW DQG HQJLQHV WR \HDUV
$LUFUDIW SDUWV JOHHW OLIH

*URXQG SURSHUW\ DQG HTXLSPHQW WR \HDUV
/HDVHKROG LPSURYHPHQWV \HDUV RU OHDVH WHUP

, QR DY WHOYH/DQGH SHAMGUAMGOOYDOHVR IWOLRDVWKHERP SDQ SUP DU® KDVUHIHG XSRQOANOCH SHIHFHZ W \WKH\VIP HRUMP LOUDUAD VWSHY DG UHRP P HIEDNRQYV I URP %RHQ)
$ LUAID WAKIP DG XVH XODYHY DHEDHGRQWHQ®P EHUR 3R ROV 16Z Q RHINHRI DIGOQEQ)  7KH&RP SO KDVP DEHDARQHMRQR R FBVLQR\ HILY EDHG RQERW IW KIMRUFDODQG DA SDMG | XWUUH
X DARQR \KHOURDW
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BXEVHIXHQABHYMERQ/VR \MHVHHWIP DAY Z KIFK FDQEHVLI QU LFDQAFRXG EHFDAHGE. FKDQIHARWHERP SIQ VP DQMIFHSURIUP  FKOQHVIQX] DMRQR \WHOLAIWIRMICR FBYGUQ) DILYHRSHIRGR
WP H JRYHIP HUEOWHIXDIRY/RQDILQ) DUIRDWOGFKOQIQ) P ONVBUFH/R Q7 DGXVHGOUANWR \WH\CP HROMP LMMWSH 7KH&RP ST HYDODM/WHAP DM/ CGDAKP SIRQYHIFK USRI SHIRG

DG Z KHQZ DUDQAG DOVMMVAKHHHANP DAY/ DG DAKP SIRQY * HHIED \KHHDEYWA HIVDUHIFFRXQIMG | RURQDSURSHAIYHEDVWURKIK G-BUHADIRQDYG P RMY DIRQH SHOH DVUHIXUGE * $$3

© KHDBSURSUDM \WHE&RP SDQ. HYDODMVIWEQ) QYHEDWHVI RULP SOLP HQA) CRRY\KDAZ RXGIQAFDM SRAQNIIP SOUP HWP D IGFOGH BXWIHGRAIP LWGVR MIQI FDQAG-FBDHVIQWHP DNV
YDOHR WHERQ QHGDAHAY  DVIQULFDQAFKDIHIQWHERQ QYHGDXHAYSK MFDCFRGEWRQ DQGRSHDM) RUFDK | BZ. (AAH/DARADNGZ W \KHXVHR \WHGQ) QHGDAHA: KIGIWHOLICHIGRMY DVD
Z KRBIKDVH SHIHFHGP DQ. R \WHHIQAFDARLY 6RAKZ HWKD/FRQIAHG\R RSHDMDUR IWDLADVIHHDMSRIMYHFDK 1GZ  GSIRGFHSIR W &RQHIXHID WHERP SIQ. KDVQRAGHQNIHGDQ
(P SOLP HQNUHIMAGR IWH 1) DLRDWGHA7 KHERP S Z LOFRQIDHVR P RARUIWEQ) OYHS DAHN DG WHOLIGHRSHDMY HYMLRP HQV

7TKH&RP S EHIHYH/IVXQINHD \KDAP DMUIDD Gl HHNAKP DMVIRUH SHAMGQYHY H SHAKG URIGDOYDOHY ORGP SOUP HQAYDODWRQY Z RX@ EH P DEHRUUHBRIMG EDHG RQRKHUUHDWRITE®!
DAXP SWRQVRUFRQAUWRQVVXIJHWAG B CRXDOKIMRUFDCH  SHIHGAH DG RKHUADUB DYDLOE® DAKHWP HHWIP DM/ Z HHP DaH

) LQDCADO HIYDRH, QUKP HOV

7KH&RP SDQ. X\ HYI LQDGADOCHIYDAYHLQWKP HQVSUP DL \R P D HIWUMI DARADMS Z W FKOQILQ) MAXHOSUIRHY DOGCFFRXQNVI RANHP XQBHUG\BIRP HOAR ) IQDGADDS FFRXQIG) 6\BEB/
1R 3$FFRXQMY IRU HIYDAYH, QAKP HQVDG+ HGIIQ) $ AW  DVEP HGHG 6)$6 6HH3 4 XCQIIYHOGA XODBAYH' WRERKUH/CERVD DNV/E N 1RUP RHIQRP DARQRQWHHUMN
P DI HP HQAZRIYMWVOQGVHHI M \R\KH& RQRIEDMS) LDGADDE\BRP HQVIRUP RHIGRP DIRQRQ6) $6  \WH&RP SIQ IVIXHKHGILQ) SIRIUP QG LQDGRDOCHIYDIYHIQXKP HQV

6)$6  UDAUAAKDADIIGHIYDAYH/EHUH GRMGDAP DM DUYDOH DG UHFREG-GRQWHE RQRICDMEYDIDGFHEKHHAS W HHP BHU WHERP SDQ ZDVDSOW\RRYHU | LQDGRDOCHIYDAYH

LQXKP HQV WHDRG\RIWIXHKHEILQ) SIRIUP (RAHL  DQGEH RQG 7KHIDUYDDHR WH&RP SOQ VI XHOKHGILQ) | LQDGRADOCHIYDAYHLQWKP HQV R B-GRQKHERP SO V& RARICDMEYUDDGHEKHW
VR ' HHPEHU ZDv  HARQFRPSIBGWR P IGIRQDN HHPEHU 7 KHOUHIGRHDHLQI DUYDOHZ DVGHSUP DD \RWWHVL QI LFDQNGRBDHIQHGHI\ SUFHVIQWHWHFRQGKOD R

QIR WHH SIDIRY LH \HABP HQVR CES (P DMD P IQIRQIQIXHOCHIYDIYHIQAMKP HQMMDNHDAMG\R  DIGGHAR Q. GHUYDRYHIQKP HOMWHERP SDQ DBEHG1RUIXMUH\ HOLY 2 1 \KH
UPOQQ  HARQIQIDUYIDHR I XHKHIIQ) | LDGADIGHIYDAYHIQUKP HQVNDN HHP BHU DSSR IPDMY  BICIRQIVH SHAMGR\HAB RUH SIHGUQ) &KOQHVIQWHI OUYDBHVR
KHHLQWMKP HQVFDQYDW GUIP DIFDD D/Z D/HAGHQABUQ) BFHNV HILY EDHERQAKOQIHVIQWHXQEHDIQ) FRP P RAW SUFH/ 0 DN/BUFHAKOQIH/FOQEHGIYHDE | CRRWVKFK DV\KSSO DQGG-P 006
(QMQRY GYHY Z HOMHUHYHQW UHIGHY FOSCAW SRIMFDCD)HIEY DQGIHHIOHRGRP IF FREGMIRYY [P R RKHUWP V 7 KHI LGDGADOCHIYDAYHLQWMKP HQVXM] HGE. WHERP SDQ SUP DO DHD
FRP EQDIRQR FRULY SXUFKDHGFDORSIRY DG HESUFH\Z 05 DIUHHP HQV 7KH&RP SIQ. GRAVGRBXUFKDHRUKRG IR GHIYDAYHIQUKP HOVI RMBAQ) SUERH/

7KH&RP SR HQMY/LQR | LQDCA DOGHIYDIYHLQUWANKP HOVZ W \MLG SOV LOWMANRQVLQ? RYHJWH FRXQM) P DNV 6LCRHWKHP DVRUMWY R \WH&RP SIQ VI LA DOGHUYDAYHLQXKP HOVDHQRADG-G
RQDP DINHM ADQIH \WH&RP SOQ- HAWP DRVWHUI QUYDDHY * HBHIEQ) RQWHWSHR LOWWKP HQMKH YDOH/DIHGHMP LGHSE WHXVHR SURHWDOHP HKRGY RUMBEDLG RSWRQ YODOHP RGHYZ W
DARXP SWRQVCERWWARP P RAW SURHYEDHGRQWRHREHYHGLOXQEHOLQ) P DNV $ OR MCAHKHHLY QRADUHICE®H | RZ DG P DNANVRUNNXHOWH&RP SO P XWAAKNP DM \KHI XWMUHSURHVR MIWXHOQRGHJ
\RP HOWUHWWHH T HRYHHW R WHKHGILQ) LOWWKP HQVIQR VALY FKOQIHAR\WRHSURHY D/BHNXUHGE 6) $6 ) RZ DG MNXHOSURHY DUHHXP DIMG\KURXI K WHREVHYDIRQR P LOURRP P RAW | XU
SURH WK DVRXGHROKHWY RODGXQBOGHGIDRICH 0G DEXMMG EDHG RQ YOUDNRQVR WRHINHFRP P RAWA/\R\WWHE& RP SO0 IV XAP DMH SHAMG SUFHWR EHSO.G | ROMIWXHCDARH\SHAL LF GRDIRQYVIQ
ZKIFKWH&RP S KHRIHY/

) DUYEDGHVI RUINLGIGRDOGHUYDHIQXKP HQNOQG | RZ DG MWXHCBUFH/ DUHERK HAWP DG SURNMRAKRHWP HWDARHI I IGRDOGHIYDAYHLQAKP HQVVHMB! DIG\KHWP HWDAMWVXHOY SUKDHE G
FRQXP HG UHSHAIYHD + RZ HYHJ REFH\VHNBP HQAR \KH I LGDGRLDOGHIYDAYHLQUKP HIVRARXY DG WKHKHG HG MWXHOLY SXURKDVHG DQG FRQXP HG DIYODHY QG SUFHY DHNGRZ QDG DIHUHRIQ] HEIQWKH
ILQDERDOAEAP HQV , QUAHQV HILY
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BHFDOHR LGRUDHG YRIDMW IQHHI\ P DNV \KH&RP ST VHANP DM/R \WHSUAKP HGH | HAMHIHWR WKHEIH/P DEHDAKHWP HWHKHGIHYZ HHLQUDD GHULIQDAMGKDYHP DMIDID GlIHGIURP RN
UAKOV UAXEM) LQLGRUDHS YRIDMIW IQWKHERP ST IV SHURGF | QIGADCUAXIV ) RUH TP SB! KIMRUFDOCDIBKOG EHHQXM HELQ X0 1Q) XQBOG-GIDRIGHIRUB) $6  KHGIHOFFRXQMY XQGHWH
SUAKP SIRQWKDAGHIYDH/R KK FRP P RAW Z RXTS RXOVQH I HAWHKHGIHY D/GHIGHG 7 KLY KIRUFDOEDB1Y XSEOMGHHY TXOW® BERMGY SHIRGWRDAHIQZ KHKHUB)$6  KHEIHOFFRXQI IV
DIBZ H31 RUHYHY FRP P RAW WHERP SIQ XWH/IQIWKHEILQ) SIRIUP * XUKQ) EDHGRQWHHXSDM/ WHERP SIQ IQICAMBRNE) $6  KHGI HOFFRXQIY | RUDIXQBOGHGI DRIGHGHIYDAH

LQXNKP HQV DQGWXV KDY P DUNHG DEDKAK GHUYDRYH/AR P DNHADOHIQHFK KEVHNXHADCLIM® SHIRGMGRHWDAP H Z 1\ DTIFKDQI H/LQ YDBHUH GRMG D/DFRP SRHMR 2 \KHLUDIQV GKH/LQ\KH
&RQRICDMGE\INP HOWR | GFRP H $ GRRXIK FRP P RAMIHY KK D/FXGHRCDQG KHDIQ) RCKDYHFRQIGHG\R XD\ | RUKHGIHOFFRXQUY LQP RIWDH/ WHHKDYHEHQLQWIGRHVIQZ KIFK WHERP SDQ. KD/ODR
GWKHG HOFFRXQIY LQVSHALLE JHRIUTEKLE GADIRQYI RARHHFRP P RAMHY , QUWHHLQWIGRHY \KH&RP STQ KDVOOR P DUNHG VKK GHUYDIH/AR P DUNMTIHZ (W FKDQ HYUH GRAGLQWKHIGRRP HWEP HQV
HOFK R SHIRG $ GRRXIK \WH& RP SOQ) VSURVSHAIYHDXHXP HWDY EHHQXM HG\R HQKUHKDWAXCGHR COQGKH-DA) RAQP RIWDH/MMINOT\ 1RUG)$6  KHEIHIFFR{QIG) IQ\VSHAIIF GFDIRY
Z KHHWH&RP SIQ KHEIH/ WHIHDUHGR DAXKUIGFHVWDAKHHFRP P RAWFYZ [QFRQIMXHR TXOD\ LQWHI XU 7 KLY GAHVR KHI CRARDNVXMUHSUFH FKOQ HVLQWHHUH IGHE SRGENP D GRAEHFRQUIMKQV
Z W KIMRUFDCBURHRKDQIHY | BFHQYRIMIN LQWHAHFRP P RAW P DUNAVFRQIMXHY/I RUDQH \WIGHGSHIRGR WP HRUZ RIHQVIQWKHGHIU XML \KHERP ST FRXG GVHKHGIHIFFRXQIY DIRIHKHUI RUDD
FXGHRCDQGKHDIG) ROGHIYDAYHY Z KIFK Z R FUHDMI XUKHUYRIMIN LQWWHERP SDQ VI LQDGADOHXIV

(WP DY \KHI DUYDOHR WHHI XHOGHIYDAYHIQUKP HQVOQG ! RZ DG SUFH/| RVNXHIY, |GDOR BAXONQ KD H/IQWHUYDDH/1 URP SHIRG\R SHIRG DQG\KXV GHMP LGHKRZ KN DUHOFFRXQAGI RU
XQ@HE)$6  7RWHH WQAKDARHFKDQHIQWKHHXP DAGI DUYDOHR DI XHOGHIYDAYHLQWKP HUGLT HYI P \WHFKDQIHIQWHHAP DAGSUFHR WHDXRADMG MWX-OR EHSXUKDHS ERKRQD
FXP XTMWYHDQEDSHIRG R SHIRGEDAY (GHI HAMHHWR \HIXHKHEIHFDQUAKOVVCHIGGE, 6)$6 7 KIYFRXGUHXOMQWHLP P HADMUHFRAQ) R GRIFDK FKOIHYRUIGRRP H UHBIAHQID) \KHAKCIH
LQWHI DIUYDOHR \KHGHIYDAYH HYHQWKRXIK \WHGHIYDRHIQXKP HOAP D R SILH\VHMBIXQICDI XMHSHIRG / INHZ IVH 1L DGHIYDAYHFRQMPWA-DAAR TXOI\ | RUKHEIHOFFRXQI) \KHFKOQIH/LQWKHI 0L
YDOHR \WHGHIYDIYHLQWKP HQAW R G-GHHY SHIRGVRS 2 \WHIDQVDE QWA LQWHIGRRP HWIKP HOAQWHSHIRGR \WHFKOQIH

 GHIHAWHZHA IVIQKHHQNQKHEILQ) MWXHIZ WK GHIYDAYHSRMRQY EDHSIQRMHURXGHROHIDMEFRP P RAW/ HSHADD JLYHQWHP DIQWMCHR \WHRXUHQNTIUP DXHADHR \KHE&RP ST 1VIXHD
GHYDAYH/DQG\KHUHFHQAYRIM LQWHSUFH/R UHIGHGSURGEN ' XHVR\KH YRIDMIW QP DNHWVI RURXGHRCIQG UHIDMG SIRGEN \KHERP ST LY XETEGIVR SUHARARHIP RXQIR IGH I HAYHHWHIFK SHIRG
IFOAQ) WHRWR KHEIHIFFRAQI) Z KIFK FRXG EHGHMP [HGRQDGHIYDAYHE, GHIYDAYHEDMY RUQWHDIJWIDMI RUDVGHRLLE FRP P RAW 7KIVP D UAXOVOGE KDV UAKGMS [QLGFIDHS YRIMN LQWKH
&RP SIQ VI L OGRACDNIAP HQW 7 KHMIQULFTQAGFUDHIQWHIP RXQAR KHEIHIGH | HAYHGHW DG XQUA HGJID.QV G WA/ RQWHAKCIHLQ YOOHR! GHUYDMHFRQAFWVHMIDY) LQI XMHSHIRG/BFRE-G
GUQ) BFHYBHIRG/KD/EHRGHWRDQ® EHUR | TRRLY 7 KHHI CRRLYIGFOGH WHWI QU FDQVORMNRQIQHHI SUFH/ WHQP EHUR GHIYDIYHSRMRQAKHERP SIQ. KRTY LI QU LFDQUZ HOMHUHHQMKD
KDYHDH HAMGUHLGHY FOSCAW DQSWHSIRGAIRQR UHIGHGSURGAEN DG WHYRDMN R \KHGL HHQAMSH/R SIRGENEHERP SDQ. XWHVI RUSIRMAIRY 7 KHQ®P BHUR LQUBEFHVIQZ KIFK \WHERP ST KDV
QVARQIXHGKHGIHIFFRXQUGY | RUNGHALLLE KHEIHYDQG ! RVGHALLLE UH IGHG SURGKRW \XFK DVXQBOG-GIDRIGH KDVLGRUDHGUHHQ® SUP DO GHWRWHHUWDRYY , QWHHFDHY \KH&RP SIQ. KDVGHMP IGHG
\KHKHGIHZ LOGRAFIDIQH | HAYHHN LQWWHWP HSHIRG WP DIQQ) XQIDHMBP HQAIQGWHH RUHP XWEVRQIDH\SHADOKHGIHIFRQIQ) DVGHIGGE 6)$6  : KHRWIVKDSSHY/ DY FKOQHVIQIOU
YDOHR \WHGHIYDIYHLQWKP HQVDHP DIN-G\R P DNHAMRKIK HAQQIVIQWHSHIRGR FKDQIH $ VAHI DUYDOHR WHERP SIQ VKHGEIHSRUMRQYFOQ| GRMDMMI QI LEDRE [QLP RXQAURP SHIRG\R SHIRG W
LV SURECEBIKHHZ LOEHFRQIXHG YDULELOW UFR G-GLQWWHIGFRP H\WIAP HADQG\WDAKHIP RXQAR KHEIHIGH | HAYHZHN DG XQUDT HGJDQVRUGWHY UHFRLEHG1QI XMUHSHIRGY Z |@EHP DMIDD7 KIVIY
SUP DU EHFDAH\P DOG HHFHVIQWHFRUIHIMRQR FUXGH RO HIAG SURGAN DUHGYHDI HG RYHUMU HGRWUYRGP H/

6)$6  LVDFRP SB| CFFRXQIQ) WIEAGZ Y MAKQI HQABTXLLP HQIV [QFOGQ) \WHGRAXP HQEMRQR D&RP S0 KHGILQ) VADA)  BMKVDCOEOMVR TXO0\ DFRP P RAW | RKHGIHIFFRAQIG)
ERK RQDKIMRLIFDCDQG DSURG-RMWHEDY DG WIRWRQIMP SRIDGHRXY
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GRRP HEBIRQ\KDAY UANXUH-G DAKHWP HHIFK KHEJHLY GALIQDMGE. \WHERP SI) $VUTXUGE 6)$6  \WH&RP SIQ DAAXAARHHIHAWHHVR HK R WIQAYIGOKHEIH/RQD XOW®D EDLY 7KH
&RP SIQ DORH [P IGHAKHHI HAWHHAR IWHRMHKHEIIQ) SIRIUP RQDTXCWM® EDLVX\MY 1Q) WINUIFDCDIOMY 7 KLY DMV IQYRYHY XM Q) U UAMRQ DG RMHMBMAEDCDDO \HAKDNARP SOH
AOQIH/IQWHSUFHR MVXHOR FKDQHVIQWHSUFHVR \RHFRP P RAMH/XHGI RIKHGILQ) SXERH/

7KH&RP SDQ. FRQMXCD BRI RUEHWHUDIGP RUHIFRXUDMP HKRGREILH/LQI RIFDXLY | XMHFDK | GZ VUMY \RIWNMNXHKHZIIQ) SIRIUP 7 KHHHXNP DM/DHOQLP SRUIQAFRP SRHMHGIQ
KHP FHDXUHP HQAR HIHRRHGHWI ROKHERP SIQ VIXHIKHGIHY DVUHTXUGE: 6)$6 ' XUQD IIKIDOMU  WHERP SDQ GGUAMVHIWP HKRGIRU RFFDAMY \WHHIXMHADK I GZV 3URMR WH
&RP SDQ KDGHAP DAGI XWMUHFDK | BZ VXMQ) CRMDCP DNHNRZ DGSUFH/R DMQIGIANHFRP P RAW D5 DO | RKMRLIFDOG!  HHGFHYI URP \WHERP SDQ 1V CRMOOVINXHOSXUFKDHSUIRHY 7 KH&RP S
[P SBP HQAMGOQLP SURYHSP RGH RUI RIHFDXLY | RZ DGMNXHOSIFH/ GAUQ) GHVR\KHI CRAKDIG | HIHQANSH/R FRP PRI DHWIINAFDD EHWUSHARRLYR |RZ DGMVXHBURH G-EHEQ) RQ
\GHALF JHRIUEKIF GRDIRQYIQZ KIFK \WHERP SO KHGIHY , QIFFREDGFHZ IKG) $6  \WH&RP SIQ WHQDGMWWVI RURHUBIQIVP \/ \XFK DVWMIQUSRUBNRQFRAV WDAUHWIBAGLQI XHOSXUFKDIQ) FROUFW
Z W IWYHIERY LQR EHAR HXP DMWHCRMIOSIFHSOIGI RUMIVXHCDARADMG Z W HIFK KHGIH 7 KLVIP SIRYHGP HKRGRE\ | RUMANP DI | XMHFDK [ GZV LH MWXHCBUFHY Z DVESSTHESIREHAHD 1Q
CAFRUEGFHZ WW\KHERP ST VIQMSHBIRQR 6)$6  7KH&RP S0 AGQRAKRZ HYHJ FKOQIHIWP HKRG RUH\KHUDKAMQ) RUP HDXUQ) KHGIHIGH HAWHZHA $ VDUAKOR \MVQ. P HNRGIRU
| RUFDAM) | XMHVANXHOBUFHY \KH&RP ST EHIHYHY/IWKHGIH/DUHP RIHGNHD \R BHH I HAYHRYHAKHEQ) \MP

7KH&RP SDQ. DOR XA H/I LQDGADOGHIYDMHIQXKP HOVIQWHIRP R LQMIMIDM\Z T8 D) P HQV 7 KHSUP DY REMAIYHI RAKHERP SOQ IVXVHR LQMIMADMKHGIHYIVVR U-BEHWH YRIMW R
QNQMHANMGRP HE. EHWUP DAKIQ) WHUBUAQ) R IWDAHVOQGATEOWY 7KHERP SIQ. PUMI® KRIVIQMMWDM\Z DS P HOVHDAG\RIW ~ PIARY  FQRUIXQHUGQRM/GH W
PIQIRY VHRRUXQHXUHGGRAMVGH W PIARY VHQRDQHUGQRMWGH —— DEGIW  PIARY VHQRDQHXBGAEQMIVGH — 7KHIQMHNDM\Z D5V

DARADAGZIWWH  PIARY @RWOG  PIARY GEHQMIVZ HHHQMHGIQR GUQ)

7KHIGDMY (DMSOGXQEHMH\Z CSDARADMGZ MKWH — PIAIRY  FQRXQADUBQRWOH  VHAQOUHLY 7KHERP SIQ SO VWKH/ RQERQ, QMION2 [IHIG5 DM / 925 S3VD

P OLIQHHY W[ P RQKVOGUFHYHY  SHIHQWHY Ml P RQKVRQDGRIRIIIP RQR PICIRQXQM  7KHDHIIHI GO (DMSOGXQEHNY DIUHP HIABUQ) LVHANP DRG\REH

SHFHQAEDHERQUAMICDIG ! RE DGUDM/DN HHP EHU 7KHIGOIQ) (DMIRAWH\Z 8 DI P HQAHDIY \RIW P LAIRQ VHQRDQHXUG@RMWOH — IVWHADMHERILQRQ R HIFK
[ P RQN SHIRG 8 QEHAMYDIUHP HQMKHERP SIQ SDV/ ,%2 5 SOVDP DUIQHHY M PRQKVOQGUFHYHY  SHIFHQAYHY M P RQKVRQDQRIRIIILP RQMR PICIRQXQM  7KHDMHDIH
ICOMY \DMSOGXG-UMVDIHPHUGUQ)  ZDV  SHIHW) RUERKWH\Z 05 DJUHP HQUDARADAGZ WW\KH P IAIRQ @RWDG  PIARY GEHQMBY WHERP SDQ. SD VIKH
/%25 SOVDP DJIQHHY M] P RQKVRQWHGRIRDIP RXQAR \WHG-EWDQGUHFHYHVARHIL] HGWIMGUDMR! \KHGRRYRUGHEHQIMUBHYHY M P RQKYXQMDNHCDMKHGRM/RUGHEHQMBVEHRP HGH 7KH
DHDIHIGOIY DHMSOGOUQ)  XQEHMHDIUHP HUADARADAGZ WWH  PIARQ @RWOH  ZDV  SHFHQAV7KHDYHIIHI GDMY IDMSOIGGAUQ) XQOHAKHDI WP HYADKRADKG
ZIWWH  PIARQ GEQMWGH — ZD/  SHAHW

7KH&RP S VIQMIWDM\Z 05 DI UHP HQNTXOM\ DVIDUVIDHKHIIHY DVGHIGGE 6)$6 , QDEAWRY WHHLQMMNDM\Z 05 DI UHP HONTXDM\ | RAKHE\KRWXVP HRRGR CFFRXQI) |RU
KHEH/ DVGHIQGE 6)$6 8 QAHAKHS \KRWXWP HARG \KHKHGIH/DHDWKP HOWREHSHIHA® HIHAYH DG KXY KHHLY QRIGH I HRMHHWAR EHUFRG-GLQHAQQIV 7 KHIDUYDSH/R WHLQMHADM
\Z 08 DIHP HQNV Z KIFK CLHDOWURG UHIXOD LV WHFRE-GLQWHE RQRIEDMEYOIFHEKHADYGHRHAOY - Z W DFRUIMSRQAQ) DOWWE HAR\KHFDUY 1Q) YOOHR \WHEQ) WP G-EWT7 KHVRBO DUYDOHR \WH
LQMANNDM\Z 05 DI UHP HQV H FOGQ) DFRKHGLQMMMDN HHP BHU ZDV/DQDAHR CBSR IPDAMD PR 7 KHVRBO DUYDOHR \KH\Z 05 DIWHP HQVKHISDW HHP BHU Z DVDURONV
R PIORQ 7KHGQ WP SRWRQR \WHHIP RKQNLY R G-GLQ3 2 \WHICH HIFGACELOMY LQ\MHERQRICDMGYCMGFHEKHNVRUHIAK UASHRRH\ HU, QUFFREDGFHZ WK DUYDOHKHGILQ) \KHR I VHNY
HQU LV DQDER HYVR G-FUDHWHFO 1Q) YOOHR GQ) WP G-EWGHHL RM  \R\KH&RQRICDAME) LCDGADCB\BA HQV
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7KH&RP SDQ. EHIHYH/IWA/XQINHD \KDAP DMIDED G| VAP DAYI RAKHI DUYDOHR! 1 LGDGADOGHIYDAYHLQUMKP HQV 061 RZ DGMWXHCBUFHY Z RXGEHP DEHRUERIMGEDHGRQRKHU
WDRIEGIDAKP SIRYRUFRIEMRY/\KIJHIMGE. CRMCKIMERUIFICH SHIHGFHOGRKH GO DYDMEGI DAKHWP HHXNP DM/Z HHP 0GH

B6KDIH YDVHG&RP SHODIWRQ

7KH&RP SDQ. KD/\KDUH EDHGARP SHQDIRQ STV FRYHIQ) WHP DRUMW R IW( P ST HHIURKSY IGFOGQ) STV DERSWE YIDFRIPAWHEDIOQQ) DSBQARYHIQ) WHERP SIQ VOROEGR ' IWHARLY
DG SOV HDMGVR HP SR P HQAFRQMAVZ (W \KH( [ HAXWHEKOLP DQR \WWHERP ST 3URAR- DO WH&RP SIQ CFFRXQAG RWBFN EDHGARP SHODIRQX] LQ) \KHIQUIQUE YDOHP HMRGIQ
CAFRUEDCAHZ DWWHSIRIMRVR $ FRRXQI) BUCHSBVIRDG2 SIQRO1R - $3% 3% FRXQIQY |RUGVEEN, WKHG\R/( P SR HY/ DIGUHDAMG, QMBABIRYY $ FRAQIO QRARP SHODIMRQH SHOHZ DV
WFRIQ] H3IRUI HERSMRQSIIQVEHDXHWHH HFVHSUWFH/R (P SR HHWEAN RSWRQVHTXOBG RUH FHHEHG\KHP DNMBURH/R \WHXQEHOIQ) WRRN RQWHEDAVR JUIQA RZ HYHJ SUR R DEROIRQR
6)$6 5 WKOHEDHGARP SHODMRQKDGEHQIGFOG-GLQSIRIRUP DAVRBRXVIQWHI LQIGACOWIMP HOVRRGRMYI RUSHIRG/SURAR

( 1HARYH- DY \WH&RP SO DERSWGWHI QUYIOHUWHRIQWROSIRMIMRVR 6)$6 1R 5 36KOHYDHE3D P HQVXMQ) \WHP RAILHG UHARGHARYHWINROP HKRG $ P RQ) RKHJWWP V
6)$6 5 HIP LLDMAKHXHR $3%  OQGWHLQNQUF YOOXHP HKRGR OFFRXQMY DG UHANALAYARP SDQHAR BHRIQ] HWHFRWAR (P SR FHHVHYLFHYUHFHYHGIQH FKDQIHIRUDY. DBYR HIXW LOXKP HOV
EDHGRQWHJUDQWEDMI QUYDOHR \WRHIZ DGV LQWHI LQDGADOXEM HOV

8 QEHHP Ra LHGUHRSHAIYHP HKRG FRP SHODIRQFRWAY BFRIQ] HELQWKHI LDGRDOWEAP HQVEHILQRQ) Z W \KHHI HAWHGDM EDHGRQWHUHTXLP HQVR 6)$6 5 |RUDDWOHEDKG
SO P HIVIUIQAG D \WMAKDAZDM DEGEDHGRQWHUATXWP HQWVR 6)$6 | RUDOXQHWAMGLY DB/ IUIQAMGSURURWHH I HAWHCADMR 6)$6 5, QDBAMRY UAXIVIRUSURISHIRG/Z HHUAWRTRAMHD
CERVAG XM 1Q) WHSUR | RUP DAVFBRXH/IQWRHSURUI LOGADOWTAP HQV $ VSIWR WY MRD \WHERP SI) R G-GRXP XOUMYH\KDH EDHGRRP SHQDIRQH SHOHR P LQRQIRAMHSHIRG
UAKGMY LQDUBANRQ\RS HEG-GHIQQIVIQWHE RORICDMYODGFHEKHADVR ' HAHP BHU 7 KLY DB VDR Z WKHFBDIRQR DQHA HHIBGLGRRP H\E] DAHAQWKHIP RXQMR
P IQIRQ UAXIMGLQDQR IVHADY) LGRIDHVR & CBMIOQH FHWR SOUYDDHIQWHIP RKQIR P IQIRQIQWHE RQRICDMYODGFHEKHADVR * HHP BHU 7KH HHIMGAY DAHABSIAHQNNH
SRURQR WHPXP XOMHH SHUHUHIDAGAR WHRN RONRQ/AKDAZ LOIAKXOMQDI XM G-EAIRY

7KH&RP SDQ. HAWP D/KHI DUYCOHR AN RSIRQLY. DB/RQWHEMR JUIQMM] Q) DP REI HZ%DAN 6FKRBVROIRISUAQ) P RGHD7 KHIIAN 6FKRBYRSWRQ YOBDMRQP RHY. DV/GHHBSHIRU
XVHIQHXNP DY \KHI DIUYDOHR KRWIMP WG RSIWRQAKDAKDYHGR YHAIZ) UAKMENRQY DG DUHI XTD WIM HIE®! + RZ HYHU FHIBIQDWKP SWRQYXHGIQWHYIIN 6FKRBVP RG-D\KFK DVH SHRRGWMP  FDQ
EHOOXMAG\R LGFR SRUDMWHXQTXHFKDIRMIMIFVR \KH& RP SIQ 1V WHRN RSWRQLY. DB/ 2 SIRQYOXDIRQP REHY HDXUHWHICEXR \RP HZ KD/NXEMRMHDWAP SIRQVIGFOXGQ) H SHANG\RAN SUFH YROWIW
OGH SRMGWP )RJ DG WHARP SIQ KDVUHIHGRQREVHYDIRYVR KIELIFDOYRIDMN WHIBY [P STHS ! XMUH YRIMAN REVHYDIRQYDVGHMP IGHGE LQG-BHIE-QAMUGSOMKY DIGIP SIHG
YRIMWIURP WIG-GROIRYVRQWHERP SIQ VMEAN ) RUERK. DQ5 ARV RSIRQIUIQN WHERP SIQ X\ HGH SHRAMS YRIMIW EDFHGRQWHH SHRMGAHR \WHRSIRQ BXVZ LMMQDUDQIHR
SHR-QAR UROR  \WH&RP SIQ UHIHGH FOMYHD RQKIALFTOYRIMIW D/ DQIGEAWRUGHMP |QQ) \RHHXNP DAGI DUYDOHR WRFNRSIRYY , QGHMP 1QQ) \WHH SHAMGWMP R \WHRSIRQ
JUIQN WHERP SIQ. KDVREHYHG\KHCRNDOMP VR SURUUIQNZ W P I(UFKDIRMIMIPY \KHIPADOMHAM) VAKH®GIR \NHIUDQADQE DAHWHG\KHH SHAMGUMIRBLIGFHR Gl HHQARSWRGHIURXSY

2 \KHUDWXP SINRQYUTXUHG RUFWIP DI | DUYDOHZ WK \KHYAIFN 6 FKRBVP RGHCDUHWKHH SHAMGUM | FHIQMANDMOQGH SHRAMGAYIGHG IHIBR \KHERP SO VWAEN 7 KHUM | UHLQMMXNDA/
XVHGZ HHOPMOCB 6 7WDKY | HIR FRXSRQUDM/| RUERQG/P DRKIQ) \WHH SHRMGWP R WHRSIWRQRQWHCDMR JUIQA7 KHH SHRAMGAYIGHIG IHBR WHERP SIQ VARP P RQWAFN RIHUWHH SHRRGWMP R
HRSIRQRQWHCDMR JUDQZ D/HANP DAGEDHERQWHERP ST VAXUMHMEYIGHIE\ (HT DG DEWWAG | RUDQIASDAG XMHFKOQIH/

OHIG) WP VI RAKHERP ST VBN ROWRQ STV G| HUEDHE RQWHWSHR JUIQAP DEHDQG\RHI URKS VR Z KLFK WHRSIRQYCUHIUIQMS ) RUUIQVP DEHWR ( P SR HAVXQEHUFRIBRAWVHEDIDQQ) SOV

YR KD/ HGLQBQIW I URP 1P P HADM YRR \R YHANY SHIRG/LQIFFRUEIGFHZ W WHSHIRGFRYHIGE. \WHUAS-RAMWHFRIBAWHEDLIDQQ) DIUHP HA) RUP2 \MH P SR HH3M0/ RONRQ/IHGHIDD
YHWIQGEHARP HIX@ H HIRVEGIRYHAKUH 1LYH RAMQ\ HAYR FRQIXHG
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HP SR P HING-EHIEQ) XSRQWHIIQMSH ) RIUIVIQIY R \WHE&RP S T SOQ/RDATUH\VKEMPAR JUDGHS YHXMY RYHUDVHYLFHSHIRG WHERP SDQ. UHFRIQ] HYH SHOHRQD WAL KWIGHEDAY RYHARH
UBDXOMVHYLIFHSHIRG RAKHHQMHIY 06 1 RHR \WHE&RP SIQ VI UIQWVIGFOGHSHIR P DFH EDHG RUP DINHAEDHG YHAMY FREBMRQY DVGHIGHS

$VR' HHPEU WHERPSIQ KIG P IAIRQIQUP DQQ) XQHRIQ] H3FARP SHODIRQFRWHIDAMG\R SDMIUDQNVR WHEN RSIRY Z KIFK LVH SHAMG\R EHUHRIQ] HERYHUDZ HIKWG DHIIH
SHIRGR  \ HIY 7 KH\RBOUHRIQURQSHIRGI RAKHU DQQ) XQIHRIQ] HEARP SHODIMRQFRWZ D/DSSUR] LP DY HIKW HILY KRZ HYHJWHP DRUW R WY FRWZ IQ@EHUHRIQ] HSRYHMWHGH WEZR\ HOLY
IQEFFREDFHZ WK YHAMY SIRYMRQY 7KHP DALMWR WH P LARQIQWKDH EDFHGARP SHODMRQH SHOHUH GRAGIQWKHE RQRICDMG6\BAP HIWR |, GFRP HIRMH\ HOUHQGHG' HAHP BHU Z D/UHDHG
\RRSIRQ/JUIQKMG SUR AR WHOGROMRQR 6)$6 5 UDHSRQ( P SR HHWERN RSIRVH SHARG\R YHNGUQ) DEGWHERP SIQ IVH SHRBINRQR 1XMUHIUIQN WHERP SDQ. H SHAWKHH SHOHUHDMG
\R\KDUH EDHGFRP SHQDIRQ\R RFHDI DIQGHAUHDHGAUQ) FRPSOVGR  H SHOH

7TKH&RP S EHIHYH/ WA/ XQINHD WDAP DMUDID GlLHHQAAKIP DY RAKHDIAXP SWRQVXVHGLQHAP DY WHI DUYDDHR WRFAN RSWRQYJ UDQIMG Z RX@ EHP DGHEDHE RQWHFRQAWRQAXIJHIMG B
SHIHFFHDQG RKHUGN DYDLOEG DAKHWP HHXP DM/Z HHP DGH

5 HHVS FFIRXQUMY) * HYHBSP HOW

QBHBAPEHU  \WH)$6%IMK-GMBAP HQM R 3) DUSODHO HOKBPHQN  6)$6 6)$6  GHIGHIOUYDSH FAIEDKH/DIUP HZ RINIRUP HDKUQ) | DUYDOHIQUFFRUEGFHZ W
CFFRXQINY SUCASBYIHHDDM CFR-BMGLQWWHS QUWGE\TINY DQGH SIB/QVRRKUA/CERWIOLYDOHP HDXUHP HQN 7KH&RP SDQ VVKEMAMR\WHSIRIMRY/R 6)$6  EHILQRQ) - 0O 7KH
&RP SIQ KD/QRV HABHMP IGGZKHKHUG) $6  Z LKDYHDP DMIDAP SCRWRQIWI LIADCFRQAMRY HXWVR RSHIMRYY RUFDK | B2 + RZ HYHUKH&RP SIQ EHIHYH/IV LQINHD EHUHNLHGVR SURVIGH
DEAWRIOEVRRKUA/DVSDVR | XMUHI LOGADOWEAP HON EHILQRQ) Z I LWKATXOLM

,Q) HEXOY WH) $ 6% IWK-GEMP HQM R~ 37KH) QUS O3H2 SWRQIRU) LOGADCS WHVDQS) I(QDGADD (ICHAWY 6\BAPHQV  6\BAP HQV  DXBZ VHQIMMAKHRSWRQVR P HOKUHHDILEGH
I LQDEADOIQIKP HIVDNOUYDOHDVR \GHAIHGEDM/ 6XFK HBRAIRQ Z KIFK P D EHDESOHG RQIQLOAMKP B LOAMKP HAEDWY VWSLFTED LHYRFTEGIRGFHHBRMG 6\BAP HQV  LVH I HRARHI RUIVADD, HILY
EHILQRQ) D\WUL RYHP EHU 7KH&RP SDQ. GRVGREHIHYHEBAP HQV  Z LOIAXONMQDP DMUIDCDGYHIHH | HARQIWI LCDGADOFRGBMRY UAXOWRI RSHIDIRQY RUFDK | G2

WP $ 4 XDQUBYHDQGA XDDBWH' LWFRKUH/S ERVO DUNB N

BRAKZ HXKDYIQMANDM UM LQIWI GO UDMG-EWREDI DARQY DG LQMIMADM\Z D5V DGKDVFRP P RAW SUFHUMN LQNANX-OHTXLHGAR RSHDMIWDLRLWGHA7 KHERP ST SXUAKDHYMNXHDN
SUYDAQY P DNVBUFHY EXWHHNAR P DRIHP DAHAMNURAIK H HXWRQR DGRFXP HOMGKHEILQ) MDA\ 6RAKZ HAKDYP DINHAHQUYHIQANKP HOVIQWHIRP R 1] HGUDMG-EWQWIKP HVDOG! LQIGADD
GHIYDAYHIQUKP HIVXVHEVR KHEIHIWH SRKUHR MWXHCBUFHIGRBDHY 7KH&RP SIQ CORRSHDM/  DURIN\WKQGE-URSHIMG) DG FOSMIOBDAY + RZ HYHJ DR/ DHQRAFRQUGHIG P DINHANHQMYHI LGOGALD
LQXKP HONOG WHH RUH DUHQRAGFOG-GLQWHIQMMNDMHMMNW DIOMYEHBZ &RP P W HQVUHIDAG\R GDH/OHAVRRHGIQL RM  \R\WHERQRICDAMG) LEOGADB\IAP HON 7KH&RP ST GRHVGRW
SUKDHRKREBOQ GHIYDAYHI LOGADOQXKP HQVI RMEAQ) SUERH/ 6HH1 RM  \RWH&RQRIEDMSE) LDGRDCB\IA HQWVI RULG RUP DARQRQ\KHE.RP SOQ VIFFRXQIG) | RUWKHEILQ) SIRIUP DQG1RU
1 XUKHUGHBLY RQWKH& RP SOQ) 11 LDGRLDOGHIYDAYHLQWKP HQV

) XHOr HRILQY

7KH&RP SDQ. X\ HVI LCDGADOCHIYDAYHLQWKP HQV RQERK D\KRWWMP DQGDEQ) WP EDUY DVDIRP R IQXUDGFHDI QWL QI LEDQAGRBDWVIQI XHOBUFHY 7KH&RP ST EHIHH/ANHIHLY
\LJQIFDQNIMNIQQRAKHGILQ) DIDQIWHSRWMEDIV R XK | XHOBUFHIGRBDAY 7KH&RP SDQ. H SSAWVRFRQAP HOSSR IPDMY  AIIRQIDIRQVR MAXHIQ  UDHERQWYX\DIH DFKDQIHIQVANXHD
SUFH/R MWRGHFHNEHUDERQZ RXG P SCAAKHERP S 1/2) XHIDQGROH SHOH B DSSIR IPDMY P LARQSHA HUH FXGQ) I P STAAR WHERP SDQ IV GHIYDAYHLQWMKP HQV

7KHIDUYDOH/R RANBREQ) | LQDADOCHEYDRYHLQWWKP HQVUHDMMG R WH & RP SO IV NMAWXHCP DINAASUFHUMN DY HHP BHU ZHHQGDIMNVR HARQ 7 KHRXUWHVERWROR WHH
1 LCDGADOGHIYDIYHLQXWKP HQV RU BARQ VDM HGDY? ) XHOGHIYDAYHFRQAIRNV  LQWH& RORIEDMGYDDFHEKHNVZ KHERQY WP SRINRQR \KHH | LQDOADOGHIYDAYHLQWNKP HOV RU HAR) vV
LFOG-GLQ® 2 \WHUDXHN
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7KHIDUYDOH/R \KHGHIYDAHIQXKP HON G-SHIEQ) RQWHWSHR LOAKP HQAZ HHGHMP 1G-SR XVHR SUAHWEDHP HKRG/RUMBEGRSIRQ YDOXHP REHYZ W DAWKP SWRQ/CERXVRP P RAW SUFH/
EDFGRQWRHREHYHGLQXQEH®LQ) P 0NN $ QLP P HADMWY SHFHQAGFIDHRUGHUHDHIQXQEH®LQ) 1XHOHINGFRP P RAW SUFHVIRP WH' HAHP BHU SURH/Z RAGFRINSRIEQIO FKIQHWH
IDUYDOHR \KHFRP P RAW GHIYDIYHIQXKP HQVIQSTFHE, XS\R P LAIRQ &KOQH/IQWHUHIDAMGFRP P RAW GHIYDAYHIQUKP HQVDK IGZ VP D AIHE! P RIHRUGWWIQWMY [P RXQAEDFGXSRQ
XU OFMDIRQYLQI XU/ SUIFH/DY/Z HIDY WHIDAGLGRRP HVG] HIHRN 7 KW AHQUMYIW DOV XVHVIGEMY  WIRELE YDODIRQP RCHY DG KR/ DTLGEXWFRMEQDN HHP EHJ BYHY H AW
XQHDOLQY | XMV SUFH/

2 XMBEQAQ) | QOADOGHIYDMHIQAKP HQVH SRHWWHERP ST \R FUHAWBRWIQWHHHIR QRGEHIRIP DGFHE! \KHFRXQAMSDMA/NR\KHDIUHP HQV + RZ HYHUWHERP SDQ. GR-VCQRV] SHVEQ R WH
FRQIMSDMANR | DOR P HAAWREQIDIRY/ 7 KHFBHEW] SRKUHUHIDAMG\R \KHHI LDGRDCLQMIKP HQVLY UHSUAHMGE! \KHI DUYDOHR FRQAFWZ WK DSRMYHI DUYDOXHDAKHU-ERMY CDM 7RP DEIHFBAW
UMN WHERP SDQ \HBRNDGZ LOBHIRGFIm UHH FRXQMEDMA EDHGRQFHAWDIGIV (P IWIWH SRKHR DMQIGIFRXQMEDN DIGP RQARY\KHP DNERIMRQR WHSURIUP DYGIWUHDAHP DNV
SRUMRQZ W HIFK FRXQMEDW $ W HHP BHU WHERP ST KOG DIUHHP HQVZ W QGHFRXQMSCIMEYFRQEIQQ) HID \WP LCDINRQ UL KWDG RUB MM ICFRUDMICSURYMRQ/Z KHBE, \HRXUM VBTG
11 P DA H SRKUHH FHHB/DVSHAL LG WUAKRTS 0P RAQWRUAHEWDMY VI DUEHEZ. FHMIQGYHY $W HHP BHU WHERPSI) KHE  EIQIRQIQFDK FRIDMICG-ERIWXCHMHHELDMIO
FRUDMICSRIMRY 7 KHHFRIDMIOG-SRIWVHYHWR GHFHDH EXCRARITD HIP [QDM \WHFHGWIM DARADMGZ W \WH&RP STQ WKHIIIQ) SRIUP 7KHG-ERIWDHIGFOG-GLQ®$ FRXHGATE.OMY RQWH
&RQRICOMGYODGFHEKHINGHHIOR1 RM  \RWKH&RQRIEDAG) LDGADCE\BMP HQV

) LQOGADCD DN/ N

7KHYDIP CNRUY R \KH&RP SO IV DAWHVDLHOUAID WZ KIFK DHEBQ) QYHG 7 KH&RP SDQ VVMDAD\ MR P DQEIQDARQHYDYHEDDGFHWKHNIGEIURZ. FOSCAW WADA® DQGSIRMIED : KIGIWH

&RP SDQ XWH/I LQDGADOBYHIIH IWKDVP DQEICHEDWIRQ) EDDIGFH\KHHATGOR%$ " FUHAWDIMY RQIWMVHRRUXQHRXUHGH L[ HG IDMG-EWZ MK 6\IENG  3RRUVOQG) WK WDIYVOIHGAHY DEGDYMD * FBHAW
DY) Z WO RRA VDM DJHA DVR * HHPEHU ,Q-CR@Y ) VK DOR(GFHGDPAWQWHERP SDQ WVHIRXQHXUGGENDMY \R3$ 1~ 7TKHERPSIQ IV 05 ) BHIK&UaW

$ JUHP HQNVGR GRAJLYHUMNHVR VLI QU LEDQAIUYDOH UM EXVER JLYHUNHVR LQMIAMNIDMUM EHFDXVHWHHERLIRZ |QIVOLHI GDIQ) IDMGHEW, QDEAMR) D/AVFRFGIQLRM  \R\WWH&RQRICDMS) LIGALD
B\BAP HQV WHERP SDQ. KD/FRQMWGRHIBIQR (WEQ WP G-EWRI GDMY IDMG-EVE HIMIQ) IQRIQMHMWDM\Z 05 DIUHP HONV 7TKIVIGFOGWKHERP SRV PIAIRY  HQRUXQHRXUHGQRAY
GH  WH  PIORY VHQRDQHUG@RMWGH — WH  PIARY VIRDXQHUGRMWGH —— OGWH  PIARY VHQRUXQHXUGGEHQMIWGH  $ GRRAKWHH
VIQMAMNDMUMN DXRADMGZ WK \WHHIGDIQ) IDMERIFZ LQV \WHIMNIRMH DG ) UMK &UHAYE JUHP HQVIVARP HZ KDAP MIDAGE, \KHICRARDAKHERP SO P D SWHED \MYGHEWQEHUFHWEQ
FROAURY 6FHH1RMW/ D5 \RWH&RQRIEDAG) LOGROCB\BAP HQVI RUP RIHIQ RIP DARQRQWHP DMIDOMP VR \WH&RP ST VKRWMP DIGEQ) WP G-EW

([ FOQQ) WHQRARUG-EHQMIA/AKDIZ HIHFRQMHIMG\R DI GO UDMDY SR QRS WHERP SIQ VRQD 1] H3 UDMVHIR XQHXBGQRM/DN HHP BHU ZHHIW  PITRQRWGH
7KHHVHIRXQHXBGRMKDHDIL HS IDMR  SHIFHQAVZ KIFK LVFRP SOUTEGR DYHDIHUDAMY ST | RUMP [IUGH-ENQUKP HOVRYHAKHOWAD\ H1Y 7 KH&RP SDQ VRAMBRAQ) PIEORQ

((7&V ZKFKDHWRUGE  %RHQ) DUADWKDGOQHIHAMHI [ H IDMR  SHIFHQA7 KHFDUWY 1Q) YODHR \WH&RP SDQ 1VIGDY DMG-EAREBG  FIARQ DO5\WYG-EVKDGDZ HIKWG

DHDIHPDMIWR  \ HOVDNGOMY IDAWVDHIDIQ  SHFHQVRAKH\E HYHP RQNVHIG-G' HAHP BHU , QURBD\KH&RP ST 111[ H3IDMG-EWIG| GO DMGEAFSAHOMG  SHHQNDQS

SHFFQMHSHAIYHD R \RIBOGRPUHMDIHVDN HHP BHJ

7KH&RP SDQ DORKDV\RP HUM DARADRMGZ WK FKOJLQ) LQMMNDM/ GHRWHKRWMP QDMMHR IWIQHXMGFDK ZKFK\REDG — EIQIRQ DQGKRWMP LQHWR HQV Z KIFK \REDG

P IQIRQ DV HHP EHU +RZ HYHJ WH&RP ST JHHDD GRH/QRNHEIQWHIQMMWOOQVRQWH  BICIRQIQFDK FRIDMIDOG-ERUWI RP FR{QM.SDMK/DARADMGZ WK \WHERP SIQ VIXHD
GHIYDAYHIQUKP HQN 6HH1 RW DG \R\MH&RQRIEDAG) (QOADDE\BAP HQVIRUIXUKHLG RIP DIRQ 7 KH&RP SR LQYHWVDYDMEGIFDK [QFHWIFDM/R G-ERIKLIK® (DAMGP RH P DLNAQUKP HQV
LQMHXT HQAIUIGHFRP P HIADDEDSH DARNRQUDMVHRXUMEY DG RKHIKIIK® DM LDGADOIQUIKP HIV 96-FDAHR WHVKRYRP DMUHR \KHAHIQYHXR HQV \KHUHMQ/HGHG SOUIRBOFRRHD Z LK \KRWWAMP
| GDMY LQMBWY
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DM 7KH&RP SIQ. KDVQRAXQGHWIN-QDQ DEAMRECTRIR/R FRYHQMIWADMP DNHAAIMN DGLY RADSONV\R DQ. RKHUP DMIDCP DNNQAMMMNDMUM P DRI HP HRMMEY

$ K\ SRRHIFTOM SHIHQVACIHIQP DINHAQMAWDM/D/R * HHP BHU Z RXTBGRMDYHDP DMIDCD HAWRQWKHI DUYDOHR! \KHERP SO I [ HEUDMG-ENQANKP HOV 6HH1 RM  \R\KH
&RQRIEDMG) (QIGADOS\BAP HQWVI RUIXUKHULG RIP DIRQRQWHI DIUYDOHR! \KH&RP SIQ I LDGADOIQUKR HQN $ AKOQIHLQP DUNANQRUAMNIDMY FRATS KRZ HYHJ KDYHDFRIASRQAQ) HIHAWRQWH
&RP SDQ WVHLQQIVIQGFDK | GZ VDARADAGZ W W1 GDIY IDMG-EMQMIMGFDK H FXGQ) FDK FRIDMIOG-SRIW DOG\KRWMP IQMAR HOVEHDVHR \WHI GDM) IDMQDMHR \KHHIP V $ WP 1Q)

1D P ONANDMIQHIHVIDVR * HHP BHU Z HHKHTS FROAIQAMRIKRAD P RQK SHIRG DK\ SRKHITOMY SHFHQWKDQHIQWKRVH DY Z RXG FRIMERAQI® FKDQHWHERP SDQ VGHV
HUQQIVDQGFDK | BZ VDARADMGZ MK WHHIAP VB! GIWWIR P IAIRQ 8\ LQ) \KWHHDXXP SIRQ/DIGFARMGHIQ) \KHERP ST VDK EDDGFH H FOGQ) FDK FRIDMICG-ERIW \KRWMP (QYHXY HQV
DI GO IDMG-EVRANBREQ) DN HHP BHU DQIGRUDHIQUDMYZ RXTEKDHD GHAERMMYHH | HFAWRQWHERP SDQ VHLQQIVIQGFDK | BZ V Z KIBIDGHRUHDHIQUDMYZ RXGSKDHD GHAGHI DAYHH T HAW

RQWH&RP SIQ VHLQQIVDGFDK | BZ V + RZ HHJ DWQSHFHQWACIHIQP DINHNDMYZ RXGBQRAP STRAKHERP SDQ VHIQQIVRUFDK | GZ. DARADMGZ MW \KH&RP STQ IV SEIFD WIG-GI1] H3 DMGEW

7KHERP SDQ LVDOR KEMRAR YOURXV! LDGADOFRYHIQVGFOGHGIQIWFHAWD BWIQRIRQSURFAHMQ) DI UHHP HQMMHURYROLQ) FUBWIAMY DQGRAMBEQ) G-ENIUHP HQNV &RYHIQVIGFOGH
\WHP DQMIFHR P LGP XP FUHAWDIQ)V ) RAKHUYROIQ) FHAWIADN \WHERP SIQ P XWIOR P DQMQ DADDWP H/ DERYHIIHS DIR DVGHIG-GIQWHDIWHP HOM GRABWMDR R 7KH

&RP SDQ P HARUH AHE-GWHP LGP XP WIEDB/\VHWRWK IQWHHDI P HQVDVR * HHP EHU +RZ HYHU Ll FREBMRQYFKOQIHDG\WHERP ST | IOARP HAKHP LGP XP \WBQEDUB/\VHVRIK LQWKH
DIUHHP HQV IWWARXS UHBXPH\KHDYDMELOIV R FOVK XQGHARHDI UH-P HQVRULGRBDHKHFRUNUR N5 \WHVHD) UHHP HQVIQERVID Z UMKD
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WP ) LCDGADCE\IR HQWDQGEXSSBP HQB * DI

6287+: (67$,5/,1(6&2
82162/, $7(" U/ $1&( 6+((7

QP LGRY H FHEWKDLHGDW

$66(76
&

* URXQGSURSHW DQGHIXSP HW
' FBRUIWRQI QIKWATXSP HQABXUAKDH FRQMEFV

/ RWDEBZ DCFHI RUG-BUHADNRQ DG P RWY DIRQ

2 \WHUDXHV

/,$%/,7,(6$1' 672&. +2/' (56%(48,7<
XUHQNIAONY
$ FRXQNV'SD CEGH
$ FRXHGATEOWA
$ LMD LIF (CEON
SXUHP DMIMHVR BQ) WP GEW

7

| R \WMP G-ENBWPXUHINP DM/

" HHIHGIGRRP HW HY

" HHIMGIDQ/I WP \DBIDEGOOHEIFNR DUADW

2 \KHJCH HIFG CCELOMY

&RP P\ HQVDQG FRQIQIHAHY

B\RFNKRIHITHIXW

&RP P RQUEAN SOUYDBH \KDHVDAKR] HG KOWIMKGIQ D5
&DBMIOIQH FHWR SOUYDDH

7WDXY KN DRIV 0BG KOWIQ DG WASHAWHD

SHHOFFRP SDQ 1Q) QRAY
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&2162/, $7("

23(58$7,1* 5(9(18(6
3DXHYIHY
) UHIKW
2\KHU
7RECRSHDIY BAYHQH/
23(587,1* (; 3(16(6
6DOUH/ Z DIH/ DQGEHHIW

7RECRSHDMY H SHOHY
23(58$7,1* ,1&20 (
27+(5(; 3(16(6 ,1&20 (
, QM SHOH
&MU HGLQMMW
, H
2\KH JDQV @WHY GV
7RECRKHH SHOHV IGFRP H
,1&20 ( % )25( ,1&20 ( 7$; (6
3529,6,21)25,1&20 ( 7$; (6
1(7,1&20 (
1(7,1&20 ( 3(5 6+$5( %$6,&
1(7,1&20 ( 3(5 6+$5( ' ,/87("

67$7(0 (17 2) ,1&20 (

B6HHIARP S0 1Q) (RW

<HW/( QGH3' HAHP EHJ

, QP KGR H AW
SHINKDLHEP RXQV
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6287+: (67$,5/,1(6&2
&2162/," $7(" 67$7(0(172) 672&. +2/"' (567(48,7<

<HW/( QGH5' HAHPEHJ DG
$ FRXP XOWG
&DBWIAQ 2 WHJ
&RPPRQ ([FAWR 5HRGHS 7UDKU
6\WEN 3DU9 DOH DLQQIV s H/ RW BWAN 7REO
" QP L@RQ/ H FHEVSHU\KDLHLP RKQW
YDOFHDN HHP BHU
SXUKDHR KOA/R WDKY VRN 2 2 2 2
WKOFHR FRP P RQDGGWDA WREN SXUKCQAR( P ST HHWREN ST/ 2
700 BHHIWR ROMRQ/H HRAVG 2 2 2
6KTUH EDHGFRP SHODIRQ 2 2 2
&DKQYIGHD/ SHAKOH 2 2 2
&RP SHKHQUYHIGRRP H GRW
1 HAGFRP H 2 2 2
8 QU] H3JDQRQGHIYDAYHLQMKP HQV 2 2 2
2\WHU 2 2 2
7RECFRP SWHKHQUYHIGRRP H
YDOEFHDN HHP BHU
SXUKDHR KOA/R \WHDKY RN 2 2 2 2
WKOFHR FRP P RQOGGWHDAY WREN SXUKCQAR( P SER HHWRAN ST/ 2
700 BHHIWR ROMRY/H HRAVG 2 2 2
BKOUH EDHGFRP SHODIRQ 2 2 2
&DKQYIGH/ SHAKOH 2 2 2
&RP SHKHUYHIGRRP H BRW
1 HAGFRP H 2 2 2
8 QU] HEBWRQGHIYDAYHLQUKP HQV 2 2 2
Z\M_Ll 2 2 2
7RECFRP SUHKHQUYHIGRRP H
YDOERHDN HHP EHU
3XURKDVHR \KDLH/R WHDKU WREN 2 2 2 2
, WKDGFHR FRP P RQDQGWHDKUL WRAN SXUKDQAR ( P SB HHWKREN STV 2 2 2
70 EHHIWR RSWRQVH HAMHG 2 2 2
6KDLHEDHG FRP SHODARD 2 2 2
&DK GGGV SHUNKDLH 2 2 2
&RP SUKHQUYHLGRRP H BW/
1 HNGRRP H 2 2 2
8 QUHDT HG JOIQ RQ GHYDAYHIQMKP HQV 2 2 2
2\WHJ 2 2 2
7RECFRP SUKHMYHIGRRP H

YDDQRHDN HHP EHJ

SHHOFFRP SDQ 1Q) QRAY
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6287+: (67%,5/,1(68&2
82162/, $7(" 67$7(0(172) &$6+)/2: 6
<HOWV( QGHG' HHP EHJ

QP LARY
&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
1HW LQFRPH
$GMXVWPHQWYV WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
"HIHUUHG LQFRPH WD[HV
$PRUWL]DWLRQ Rl GHIHUUHG JDLQV RQ VDOH DQG OHDVHEDFN Rl DLUFUDIW
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
([FHVV WD[ EHQHILWYV IURP VKDUH EDVHG FRPSHQVDWLRQ DUUDQJHPHQWV
&KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHV
$FFRXQWY DQG RWKHU UHFHLYDEOHV
2WKHU FXUUHQW DVVHWYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHYV
$LU MIBOOLDELOLW\
2W K HUH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,%&7,9,7,(6

3XUFKDVHV Rl SURSHUW\ DQG HTXLSPHQW QHW

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWV

3URFHHGV IURP VDOHV Rl VKRUW WHUP LQYHVWPHQWYV

3D\PHQW IRS7BYNMHWQRY ,QF

"HEWRU LQ SRV \SASSUILRIY QR Q, QFR

2W K HUHW

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$%7,9,7,(6

,VVXDQFH RI ORQJ WHUP GHEW

3URFHHGV IURP (PSOR\HH VWRFN SODQV

3D\PHQWV Rl ORQJ WHUP GHEW DQG FDSLWDO OHDVH REOLJDWLRQV

3D\PHQWV RI FDVK GLYLGHQGYV

5HSXUFKDVH RI FRPPRQ VWRFN

([FHVV WD[ EHQHILWV IURP VKDUH EDVHG FRPSHQVDWLRQ DUUDQJHPHQWYV

2W K HUH W

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 ,185($6( '(&5($6( ,1 &$6+
$1' &$6+ (48$9(176
&$64$1" &$6+ (48%9(176$7

%(*,11,1* 2B(5,2"
&$6+51" &$6+ (4839(176%7 (1' 2) 3(5,2"

6833/(0(1%/ ',6&/2685(6
&DVK SD\PHQWYV IRU

 QWHUHVW QHW RI DPRXQW FDSLWDOL]HG

LQFRPH WD[HV
1RQFDVK ULJKWV WR DLUSRUW JDWHV DFTXLUHG SVKLLR)OIKQHNGXFMLRQ LQ GHEWRU LQ SRVVHVVLRQ ORDQ WR 2

SHHOFFRP SDQ 1Q) QRAY
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AP EHU

6XPP OV R 6LIQUIFDQ/S FFRXQAQ) 3RTAH/

YDUVR 3UHHQINRY

6RAKZ HVE LLOGH/&R WHERP SDQ RUSRXRZ HWVLY DP INBUGRP HXE DLECHWDBURYLGHY SRQMR SRQMBZ | DHVHIYFH 7 KH& RQRICDMS) LDGADCE\BAP HQWVIGFOGHWHIFFRXQVR 6RANZ HAV
DQGIWZ KR® RZ GHEKEVGDUHY $ OMI QU LFDQAQMFRP ST EDIIGRH/ DQG\WIQIANRQY KDYHEHHQHIP ICDAG 7 KHSUMSDIDIRQR | LQDGADOWEIRP HQVIQFRQRUP LW Z WK CFFRXQIGY SUCASBYJHHDm
CFR-BMGLQWWHS QUNGE\TIMY * $$3  UANXLIVP DEIHP HYAR P DNHHIP DAV DG DAKP SIRQWDATH HAARH P RXQWU-SRWNGLQWKH | LEDGADOWEIAR HQN DG CFARP SO0 LQ) QR $ PXDOLAKOVARKGS QL HJ
1URP \KHVHHIP DY

&DK DQG&DK ( TXLYDBQW

&DKIQH FHVR WDAGHHAD |RURSHDMY BIXLEP HOVIVIQHMAMGLQWRIWAMP  KLIK® OIXG IGFRP HSIRGAQ) LQYHXR HQV , QAR HQVZ LK P DMUMA/R \KUHHP RV RUGW DUHFIWI LHG DY
FDK DQGFDK HIXLYDBQN Z KIFK SUP DO FROIMAR FHWIFDM/R G-SRIP RGH. P DINHNXQB/ DOGLQMHWY HQAUDGHFRP P HIADOSISHUMKHGE. P DVUFRLSRUDINRQY QG LA QAMANRYY &DK DIGFDK
HIXYDBQN DUHWEAG DAFRWAZ KIFK DSSUR P DRVY/P DNATDH

BKRUWHP , QMW HQW

SKRVWALP LQMHW HQVARQIMR DANRQUDMVHRXUMEYZ [\ DANRQUAH/EHIRG/R GWAKDY P RQY 7 KMAHIQYHXR HQVCUHRDOL LHG DV DYDDE® | RUVIBIVHRXUMAY DG DUH MG DVOIUYOOH $ W
HOIFK BAHV/BHIRG WHERP SDQ. CFFRXQNVI RAKHWDQURNRQDY? 3URFHHG/I URP \DBVRI \KRYWAP LMW HQN | RAKHVHRXUMY UHIQDAVKHS DQGD3 3XUFKDHR KRWQYHXR HQN' | RAKHVERXUNY SXUFKDHG 1Q
WHIFFRP S0 LQ) &RQRIEDAGEVBAP HOWR &DK) BZ V 8 QHIT] HSIOQ/DGERW GIR \If  DIHUHFRIQ] H31Q2 $ FRXP XDMGREHFRP SUKHMYHIGRRP H GW [QWHIFFRP SO0 1Q) & RQRICDMGYDDEH

BKHHAS HDT HGJOQVDQE BWH/RQVEHALLE LMW HQV ZKIFK\REBG P LARQIQ PIIRJIQ 05 PUORQIQ  DUHHORMLQ®, QMIWACHRP H IQWHIFFRP S Q) &RQRIEDAG
, GFRP HE\BAP HQI
7KH&RP SDQ VDK DG AWK HIXLYDBQVDQG\KRWMP LQYHX HQVDVR ' HAHP BHU 0BG IFOGG  PIIRQDEG  HMARQ UASHRIHD IQFRIDMIG-ERIVUFHYHGIURP \KH

FRQIMSDMA/R WHERP SDQ VI XHOGHIYDAYHLQAKP HQN $ GRRXIK WHHLP RXQVOHGRAAKMANGIQDY ZD WHERP SDQ JHGHIED P XWAHP WAKHIQYHXR HQWD.QQIVIURP \KHHIP RQVECANVR \KH
FRQMSDNAY ' HEHIAQ) RQWHI DUYDDHR \KH&RP SOQ VI XHOGHIYDAYHIQUKP HQN \WHIP RXQVR FRIDMIOG-SRIWKHEDAR SRQAQUP HFDQI GCRMDMMIQULEDR® 7KHHRH \WHERP SOQ JHHID
H FOGH/\KHFDK FRIDMDOG-SRIWIQIWG-AMRQ/ HDAMG\R GQ) WP FDK STIRQ) DQGIRHDAG) 6HH1 RM 1 RUIXURHULQ RIP DARQRQWKHVHFREDMAMIOG-SRUW DQG | XHOGHIYDAYHIQANKP HQV
$ FFRXQWVDQG2 \WHUS HAHYDEGY
$ FRXQNOQGRKHUUHFHYCEGY DUHFDUIHG DAFRWAT KH- SUP DO FRQUMR TP RQIVGHI URP FHAWALGFRP SDQH/DARADKG Z W \DBVR WEN-WI RU XA HWDYHIIE P RXQNGHI URP FRXQIMSDMA/

DWRADMGZ W | XHOGHIYDAYHLQWMKP HIMKDMDYHVHMBEG 7 KHOP RQAR DIBZ DQFHI RUGREWKCIFFRQNDVR ' HAHP BHU DG ZD/IP P DMIDD, QUEAWRY \WHSIRMMRQI RUGRENO
CFRRXQVDGZ UMMRIVIRU DG ZHHIPPDMIID
, QHRUHY
, QMHQRLIFYSUP DO FRQONR | QIKWATXLSP HQM SHIEEGISOW P DMIDY DURD WXHO DQGVKSSTH/ $ @R \KHHIVKP VUHFDUUHG DADYH D) HFRIAVGBAW DQDRBZ DFHI RURBRBAVAHZFH 7 KHHLWP VO
JHGHID FKOJHG\RH SHAHZ KHQIWKHGI RUXVH 7 KHUAHYHI RURBVRBAVAHEFHZ DVLP P DMIDCDN HHP EHU DB , QUEAWRY \WH&RP ST IV SURYIMRQI RURB\RBVAHIFHOGZ UM R VIRU
DG ZHHIPPDMIDD

SURSHWDQG( TXSP HQW

SURSHW DIGHIMSP HONV\BAGDARIV  HSUHADNRQLY SIRYIGHGE, \KHVMLIKAICHP HMRG VR HANP DG UAIGADYDOH/RYHUSHIRG/JHHDOD WQIQ) WP R\ HIWIRUIQIKWATXSP HQNOG R
\ HOW/I RUDURXQG SURSH DG HIXASP HARGFHWKHDWHAY SORHGLQVHYIFH 5 FUGDOYTHYHWP DMG | RUDLRDVOHIHHDD  SHAHQADGG RUJURKQG SURSHW DG HIXSP HQAIIHIURP | HR\R
SHFHQABURSHW XQG-UFCBABOBDH/ DG UHIDAG RED DARQY LV UHFRLGHS DATQLP RXQMIXCOR \WHSUAHIWDOHR 1XMHP IQP XP BDHSD P HVARP SXAGRQWHEDIVR WH&RP S VIGFWP HQD
ERWRZ 1Q) IDMRU Z KHQNGRZ Q \KHLQMAXNDMLP STAWQ
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\KHODH $ P RMY DIRQR SURSHWW XQEHUFDSAIOBOH 1Y RQDVNLIKAICHEDMY RYHAKHBDHWP DQGLVIGFOG-GLQG-EHADIRQH SHOH

, QHAP DI \KH@YH/DIGH SHAMGUAIGODYIDH/R IWOLRDVAKHERP SR SUP DU KDVUHIHEXSRQIAMICH SHIHIFHZ WK \KHVEP HRUMP LOUDURDVWSHY UHFRP P HIEDIRQY U 9RHQ) \KH
P D4 CRAMUHUR \KH&RP SOQ) VORI WOQG PAUBQAVTIUYDDHVIQP DNV RMP LOLUXVHG LA W6 XEVHNXHNHYMRQARKHHHXIP DY Z KIFK FOQEHWI QUFDQAVFRXGEHFDMHEE. AKOIHARKHERP STQ 1V
P OQMIGHSIRIUP P RAILFDNRQYRULP SURYHP HQMVR \WH IR WRKDQIHVIQXN] DARQR \KH DAL WIRMDO QIKWKRXWRUR FBVGAUQ) DILYHRSHIRGR WP H  JRYH.CP HQBOHXOMIRYRQDILQ) OLADIW
AOQILQ) P ONABURVR G DOGXHEOURDVR \KHVEP HROMP LOUWSH/ HE 7 KHERP SO HYODOM/IWHXIP DR DQG DAXP SWRQ/HIFK USRI SHIRGDQS Z KHQZ DUDQMS DO WHHHXWP DRVDQG
DWKP SURY * HIHDD \KHHDERY HQNDUHIFFRXQAG| RURQDSUIRSHAIYHEDWY \RURKIK G-BUHADIRQDGIP RMY DMRQH SHOH DVUIXUGE * $$3

: KHDBSURSUDM \WHE&RP SIQ. HYDODM/IWEQ) OYHEDAHVXHGIQRSHDNRQYI RUP SOUP HW, P SDILP HWRWHY Z RS EHUHFR BHG Z KHHYHQVDGG FLUPXP WGV IQEFDMKDADQ DAHAP LIKVEH
(P SOUHG DG WHXQAVFRXQMGFDK | GZ VVREHIHHDAGE, \WD/DAHAHGWANDOWHFDUY L) TP RXQNVR \WHDAHA) CRRLYWDYZ RXGLQAFDMSRKOIIOP SOLP HONCFOGH EXVWILHCRATD BAGVR \LICU LFDQV
GRUDH/IQWHP DNHADHR \WHEQ) QYHEDAHAY  DMIQUUFDQWACRIHIQWHAEQ) QYHGDAHAYSK IFDOFRQAURQ RSHIDMY RUFDK | BZ GAKH/DXRADMGZ WK \KHXVHR \WHEQ) QYHGDAHAHA 7KH
&RP SIQ FRUMXHARH SHIHFHSRMMYHFDK | GZ DQGRSHDMDUR IWOLADWOQEWHHKDYHEHHR QR VI QULEDQAP SOUP HQVR (R QYHEDHVUHFR B-GGAUQ) RJ

$UWADWQG( QILCHO DIQMIDQRH

7KHFRWWR \FKHBXBG10Q.8HRIRQY DG UL DG IRWMHP DIQMDGFHARWVI RUDODUA DN WIQG HILGH/ DHAKOLI HG\R P DQMDGHH SHOHDVIGRXUHG 0 RAILFDARQAKDNI QL LEDQ® HIKOGEFHWKH
RSHIDMY SHIRP DEFHRUH WG WHXVH XODYHVR! DURDWRUHQILGH/ DHFDSMIT H3DQG 0P RMY HGRYHMHUP DQQ) AHR \KHDXHW

, QEQILEGIS WHV
, QBRI LEGI DXVHNSUP DO FRQMMAR GDHRD U KWR OLSRWRZ GHEIDMY 7 KRHDAMAV DUH P RWY HGRQ DAL KWICHEDUY RYHAHH SHAMGXVH XOOHR \WH®DH C5SUF IPDMY  \ HOY 7KH
CFRXP XOKG CP R DINRQUADWG R \WHE RP SDQ W IQIRQILEBIDRHNVDN HHP BHU DG ZD/ PIARQDEG P LARY KASHARHD 7KH&RP SIQ SHIRGFAI®M DAHMYIWIQERILEGIDAHNIRU
LP SO HQNQDFFREXFHZ W 6) $ 6 * RRZ LADQG2 WHJ, QEQILEBIS WHV KRZ HYHJ (R LP SOUP HOVKDYHEHHQRMG
5 HHXHS5 HRIQUWRQ

7IENHVRTS DHIQUD GHHIHGD/2$ LU LE (RN 3DAHIHIUAHIHIY BFRIQ] H5Z KHQWIRSRUBNRQLY SURVIGHS 3$ LUWE IF ACEIQN SUP DUKD WBIHHQNWENHAMARTS | RUXAMHWDAHIEDM/
DQGHANP DG UH XQB/DQGH FKOQIH/R WANHMVRTS | RUSDXMDYHOCDMY 7 KHP DMLY R \KH&RP ST VWANHVVRTS DLHGRQUA XQEE®! 7 IANAVKDALH\RT EXVRNVGZ QRQWHWDYHOEDM Z KHAHUH XQEEGIRU
QR XQEEG! FOQEHUHHS| RUDGRKHUI QIKWXS WD\ HIUIURP \WHEDMR! \DB1 R XQGEHS Ll \RHWANAAY UHXQEEG! $ \P DISHFHQEIHR WANHN RUSDUMIONNAN H SIHXQAUHS 7KH&RP SDQ. HAP DAY
\KHIP RXQAR | XYMUHUH XQB/DQGH FKOQIHY GHAR | RUHWMUAY | RUDEIXQOHGWANHVRGFHKHI QI KWEDMKDY/ SDAHG 7 KFVHHANP DY DHEDHGRQKIMRLIFICH SHIHFHRYHUP 0Q \ HY 7KH&RP SO OGP Q)

P HP EHYR \KHOLICHLGEMY KDYHFRQIMAMM® CESIHG\KY CFFRXQIY) P HMRGR HP DMUAYHRGHI URP | RUHNGWANHVDARHCDMWDYHOY SUIRIGHS ( IWP DG XMUIHUH XQB/DQGH FKIQIH/IGROG-GIQWHDU
W LF QTR CFFRXQTLHFRQUI® HYDODMS EDHERQVKEHIXHQAM XQGDIGH FKOQHORMAW \R YOICOMWHIFRXAUIR. R \WH&RP S IV UHYHQHUFRIQURQP HARGZ W UAGHAVWR | RUH\WGWANHN

( YHQVOQG AP KBGFH/RANGHR KIKRUIFDO! DUHVOIB DB RUKIMRLUEDOS X\SP HANDYHOSDN.QV FOQUAKOMQDRXNOCLH XQB H FKOQIHYRUI RUHWWGWANANV G HIQ) IQULEDQ® 1URP HAWP DA/
KRZ HYHU \KHVHGL T HIHGPH/KDYHKIMRUIFDE GRAEHHQP DMUIDDS GAWREIO CRRW\KDAP D D HAVHKP DG UH XQBY H FKOQIHY DQG| RIHWMUA/IGROGH BXWP D GRAEHTP WG\R \WHERP SDQ VUH XQGD5
H AKOQIHSRIR \WHP 1] R UH XQECE® D5 QRQUH XQEIE®HI DA D51 CUH\DBICARW 7 KHE&RP SDQ VHP DARQWWAKQTXH/KDHEHHQARQUIMMQ® CESTHGIURP \ HIR\ HIL KRZ HYHU DVZ W DQ. HAWP DY
CRNDOLH XQGOQGH AKOQUHOAMAW P DYDY 1URP HAN DAMGLP RQV

7TKH&RP SIQ LVOOR UHNXUUHGWR FRIBANAHIRIQW HY/DQGIHVIURP . &XWRP HYRQBHKTD R JRYHIP HOARIHIAHY QG UHP LVWHVH ECAN \R\WH DSSTFE®
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JRYHEP HIECHIMY RQDSHIRAF EDAY 7 KRG H/DQGI HVIGROGHS 6 | HEHDOAIQSRMINRQW H/ | HEHIDHRXUMY FKDLIHY DOG DLSRVEDKH HUI DFAW FKOIHY 7 KAHIP VOHFRBANG | RP &XWRP HYDV
AKHWP HWWH . SXUFKDVHWHUMANANV EXWILHGRAGFOGHGLQ3DWHIIHJUAYHH 7KH&RP SI) UHFRLB/DACELON XSRQFRIBANRQ! URP WHEXWHP HIDGG UHIHYH/AKHATELQW Z KHQSD) P HQVDUHUP IWKG\R WH
DESIFEGIIRYHGP HQICIHR

) UHIXHQW OHU3WRILLP

7KH&RP SDQ. UHFRLG/DACELAW | RAKHHANP DAGIGRUH HOBDFRWR SIRMIGQ) | UHHWDYHIXQEHUWS CEIGS HZ DBV HTXHQAVOHUSURIUP. DAKHWP HOQLY OUGLYHIGHS 7 KHHMP DAMGLGRUP HQBCFRWV
LGFOGH/ QUHAVEDAHI HUFRIVKRK D/ XHD RRG DGRAHURSH DIRDOFRIV EXVERH/QRAGFOIGHD). FRQMEXRQVR RYHKHIG RUSUR LW

7KH&RP SIQ DOR VHIY| BTXHQVO HUFUHEW QG UHIAG\HYLFH/AR FRP SDQH/SOMASDY LQIWS CEGS HZ DB/ WIXHQNOHUSUIRIUP ) XQB/UWHFHYHGI URP WH\DBIR! | QUKWHIP HQNWHAWDH
CHRRXQMG | RUXQBHARHUAMGKOOMIOHP HARG 8 QRHAKYP HKRG \WH&RP SIQ. KDVGHMP IGHSWHSRWRQR! | XQB/UHFHYHGI RADBIR | QIKVWHIP HQNUHGWAKDABHIMWR | BHWDAHD FXUHQE® HANP DAGDN
SHFHQAR \KHIP RQNHHYHG SHU QIKYWHIP HVHAWRTS 7 KFVHP RQIVOUHGH HIHG DG UHFRIQ] H3D/2 3DXHIHIAHH Z KHQWHXEP DI UHWDYHTY. DG/ BZ QRANHFBEWH SIHXQAHG
7KHUPDQQ  SHFHQAR WHIP RXQABFHYHESHU QIKWHIP HQWFUHAWRTS Z KIFK LV DXXP HG QRAR EHDWRADMS Z W | XMUHWDYHDLGFOGHY WP VKK DVEFFHWAR WHERP S VI BNXHQVO HUSIRIUP
SREXIIRQI RUP DHIY \RIFMAMRQSXERHY XHR WHERP SDQ VERIR RQFR ELIQEHGFUHAWDLG/ DIGRAHMIGP D GAMIQY LP IHY/ HE R 6RAKZ FIWRUXVHLQP DN P DMIDY 7KLY P DQQ)
SRURQLYUHRIQ] HBLQ3 2 WHUUWAYHDH IQWHSHIRGHIQHG

$OHIMQ)
7KH&RP SDQ H SHOAARHFRWWR DOHMYIQ) DVIGRXUNG $ GYHIMIQ) H SHQHIRAKH\ HOWHIEG' HAHP BHU DG ZD/ PI@RY PIERQOEG  PLARY UASHAIHD

6KDIHYDWHG( P SR HH&RP SHODIRQ

7KH&RP S KD/WRAN EDHGFRP SHQDNRQ STV ARYHIQ) WHP DVUMWY R LW( P SB FHIURXSV LFXGQ) DSTRARYHIQ) WHERP SIQ VY/RDGR - LUHARLY DG STV UHDMG\R HP SR P HOVFRQUEFV
Z W\RH( [ HHXWYH&KOLP DR WH&RP SR 7KH&RP SIQ DFFRXQIVI RUMIBAN EDVHG FRP SHQUDIRQXW LQJ \WHI DUYDOHUHRIQWROSIRMRVR 6)$6 1R 5 36KDHUDHE3D P HQWV 6HH1 RM

) LQOCADO HIYDRH, QUKP OV

7KH&RP SDQ. CFFRXQN RUI LCDGADOGHIYDAYHIQUKP HOVXM 1Q) 6\BKP HOAR ) LCDGADCS FFRAQID) 6WIIEB/1IR - 6)$6 3% FFRXQIGY IRJ HIYDAYH, QANKP HQVDQG-+ HEILQ) $ AN
DVEP HIGHG 7KH&RP SDQ X\ HY YDURXY GHIYDIYHIQANKP HQV LGFOQQ) RXGHROXQBOGHGIDARIGH DGKHDMY ROEDHGGHIYDIYH/ VR DIV SWR U-BEHWHUMI R IWH SRUKUHVR MAXHOSUEHIGRIDAY
7 KAHLQAMKP HQVSUP DO FROUMR SXUFKDHGFDGRSIRYY FRIUMIKAMY DG L[ H5 SUFH\Z 06 DI P HQV DG XSRQSURSHUTXOM LFDARQDUHOFFRXQMS | RUDVADK | BZ. KHEJHY DVGHIGHGE 6)$6
7KH&RP SIQ. KDY/OOR HQMIGLQR IQMANDM\Z [ DI WP HQMR FRMWDSRIRQR IWI L HG UDMG-EWRI GO UDAY 7 KAHLQMIWNDMKHGI H/ DUHCFFRXQMG ! RUDVI IUYDOHKHGIH/ DVGHIGHGE
6)$6

SLGPHWKHP CNRUMY R \KH&:RP SO W1 LQDGADOGHUYDAYHIQUAKP HONVDUHGRMIGHGRQDP DM FKDQIH WHERP SIQ. HXWP DRWKHUIDUYDDHY ' HBHIAQ) RQWHWSHR! LQUKP HQAMAHYDOH/OH
GIMP IGGE. WHXHR SUAHQWDOHP HKRGYRUMBQEIG RNRQ YOBHP RGHYZ W DIXP SWRQVCERWERP P RAW SUFHVEDHE RQWRHREHYHGIQXQHBDIQ) P DNV $ OR MGFHWHHLY GRADUHITE®!
IRZ OGP DN-WRVNX-OWHERP SDQ. P XV DAMKHI XMHSUFH/R MWVXHIQREHAR P HDKUHWHH | HRAMHIHWR \WHKHEILQ) LQXKP HONVIQRI IVANG) AOQIHAR\KRHSUFHY DVUITXLGE 6)$6
) RZ DUGNVXHCBUIFHY DHHANP DAGKURKIK X} DNRQR DVIBMKNEDOEDVHG UH IAMRQHINXDIRQZ WK DB URP P DNHVRZ DG SUFH/R ONHFRP P RAWY 7 KLY HIXDIRQIVAKHQ DEWMAG | RUPHMBQIWP V \KFK D/
WEQUSRUBIRQFRIV \WDATUHWIBMGLQ\KHE RP ST VI XHCEXUAKDIQ) FRQMPNZ WK W YHIERY

) RORHHI HAWHSRWRQR \HABGKHIIHY D/GHIGHGIQ6)$6  WHERP SIQ UHFRUB/ARHDXRADAG JOQ/RUBRKH/D/DFRP SRHR ) XHIIGROH SHAHIQWHERQRICDM6\BAP HWR |, GFRP H
) RUCP RXQNVU-SUAHQIY LGH HAYHZHW DVGHIGHG RUFKCIHYIQI DUYDOHR GHUYDRYHIQUKP HQVI RUZ KIFK KHEJHOFFRXQUY) LY QRAZESTHG WHERP SO0 UHFRG/DQ JOQVRUGRWHYDVDRRP SRR
2\KH J0QV GWHY GHMQWWHE RQRICDME6\BAM HUWR , GFRP H $ P RQVIWDADHSOIGRU
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UFHYHG DARADMGZ W \KHSXUFKDHRDBIR 1 LCDGADCCHIYDAYHLQMKP HQV LH SUHP 1XP FRWWRI RSMRQFRQMAN DUHRIW LHGDVDFRP SRHMR 2 \WHU JOQV GWHY GHMQWNHERQRICDME6\BAP HR
, GFRP HIQWHSHIRGIQZ KIFK \KHIQAKP HYNHBYRUH S $ @FDK | GRZ VDIRADKG Z I\ SXURKDUQ) DG VHITR) GHIYDAYH/DUHRIWI LHG DVRSHIDIG) FDK | BZ VIQWHERQRICDMG6\BAP HWR &DK

) B2V HWKHUDVDFRP SRHQMR FKOQJHVLQ2 \MHUPXUHQADI VR \KHJ GHAG-SHIEQ) RQZ KHAHMHGHIYDIYHZ L CVAMBIZ WM QT HYHP RQKVRUEH RIGEHYHP RQKY UASHAWHD 6HH1 RM | RUIXUKHU
IQRPDIRQRD6)$6 DG LDGADOGHIYDAHIQIKP HONV

QRRPHTO W/

7KH&RP SDQ. CFFRXQNI RUGH HIMGLGRRP H\B] H/X\] 1Q) 6\BIRP HOAR ) IQDGADDS FRRXQI) 6\IQEIB/1R  6)$6 3§ FIRXQIY IRU,FRPH7O W/ DVIPHIGG 6)$6  UHIXILAVDQDWHW
DQGATEDN P HKRG Z KHFE. GHHIMG\Y] DAHWVDQS ACEQUWAY DHUFRIQ] HSEDFHGRQWHWY HIFAVR WP SRIDY Gl HHFH/EHE H-QWKHI LDGRDOWBAP HQNDQG\MH\] EDH/R DAHNVOQGACEQWA DY
P HDKUHGE. PXUMHIWIRRG\Y DK : KHQDSSURSUDM IQIFFREXFHZ WN6)$6  WHERP SDQ HYDODM/AKHGHG! RUD YDODARQDIBZ DFHVR UHBEHGH HIFG\ DAHV

&RFHIADIRDS5 N

$ WIQUFDQAD®P BHUR WH&RP S V( P SR H/OHXQRQ] HSDQGDHFRYHIGE. FRIBAIYHEDINQQ) DIBHP HQV 7KHIRTRZ Q) ( P SER HHJIURKSVOHXQEHUD) UHHP HQMKDAHAXUHQ® TP HIEE®!
RUZ L@EHRP HIP HIEEGIGAUQ) WHERP ST IV3LBW EHTPHIP HQIEGIQ  DOGRXU® LQAVAXWRQ/RQDGH DIWHP HQV \WHERP SIQ V) @IKVE WHICDQV EHARP HYCP HIEEGILQ-XCH
WHERP SI) V5 [P S 2 SHDIRYY 3URYMRQQ) DJG) UHIKVS JHQN EHFRP H/CP HITEGILQ-XO® DQGEHI DQGH RIDIRY/IQ- DAY WH&RP SDQ 1V6\RN&BLNVDQE0 HKDQFY ERKEHRP H
P HEEGIQS XIXW  DQBWKH&RP SO V&XWRP HUGHYLFHDQE5 HHYDIRQY/S JHQV EHRP HVCP HIIEGILQ1 RYHP BHU

7KH&RP SDQ. DIWP SR P 1QP 1] HIWFRGFHQADIRQUA Z W I DBAR IWFDK FDK HTIXLYDBQN DQGIWIQHIY HWSRWRIR 7 KIVIVIFFRP SDKHGE! GYHMI\ 1Q) DIGAP WY [P RXQNVLP RY
Gl HHQNRXQISDMAY WHWSHR LOHWY HQAVDIG\KHIP RQAQMAGIQDQ LGEVIGADHRXUN RUP RH P ONHNXG

7RP DEIHUMN DARADMGZ W LGDGRDOGHIYDAYHLQWKP HQVKHIE \KHERP SIQ \HDFWDGZ LOSHIRAFDM UHMHZ FR{QMSDMH/EDHGRQFHAWDIY QP WIWH SRKUHVR DMQIGIFRQMEDN
OGP RURYWHP DN/ERMRQR WHSIRIUP DG IWUHIMYHP DHABRNRQZ W HIFK FRQMEDW $ W HHP EHU WHERP SIQ KOG LIUHP HQVZ WK QGHFRXQMSDMMVFRQEIQQ) HID \MP LQDIRQ
UWKWDQGRUBMAMICFRUIM IS RYMRQVZ KHIHE. \HEXUBY LYUHDALHGL P DA H SRKUHH FHHEY/DVSHAL LG WUAKRTS CP RQARUAHEWDIVI DREHEZ. FHWBIQGYHY $W HHP BHU WH

&RP ) KHB  BEIRQIQFDK FRUDMIDOG-SRUWXQEHMHHEMMICFRIDMICSRYMRQ 7 KHHFRIMDOG-SRINVHYHWR G-RUDH EXVRARED HIP (DM \KHFUHAWIMI DARADMGZ WK WHERP SDQ 1V
KHEIIQ) SRIUP

7KH&RP SI) RSH.DMWYDQDDYRHQ) IGHR DURDOW, | \WH&RP SDQ Z D/XTEBIVR OFTXUUH CEAWRQDODURINWURP. YRHQ) RIVRHQ) Z DvXQEGIRUXQ LA \R SURYLGH DEHDDOM\XSSRWRUW
SIRGEW WHE&RP SDQ IV RSHIDNRQY FRX@ BHDGYHYHD 1P SCAMG + RZ HYHU WHERP SOQ FROUGHY/ W UHDNRQWKLS Z W 9/RHQ) \i EHJ RRG DG EHIHYHY\WHDGYDQII HVR RSHIDY) DMQI Gl GHMSHRAR HIK
\KHUMVR \WFK DDA\

5 HHQ/$ FFRXQWQ) ' HYHBSP HOW

(QBHBAPEHU  \WH)$6%IMK-GMEMP HQM R 3) DUSDDHO HOKBPHQN  6)$6 6)$6  GHIGHIOUYDSH FAIEDKH/DIUP HZ RINIRUP HDXUQ) | DUYDOHIQUFFREGFHZ W

CFFRXQIY SUCASBYJHHDDM CFR-BMGLQWWHS QUWGEVTINY DYGH SOB/QVRRKUA/CERWIOLYDOHP HDXUHP HQN 7KH&RP SDQ VVKEMAMR\WWHSIRIMRY/R 6)$6  EHILQRQ) - 0O 7KH

&RP D) KD/QRVHABHMP IGGZKHKHUG) $6  Z LKDYHDP DMIDAP SCRWRQIWI LQIADCFRQAMRQ HXWVR RSHIDMRYY RUFDK | BZ + RZ HYHUKH&RP SIQ EHIHYH/IVY IQIINHD EHUHNLHGVR SURVIGH
DEAWROEVRRKUA/DVSDVR | XMUHI LOGADOWEAP HOV EHILQRQ) Z I LWKATXOL

,Q) HLUOW \KH) $ 6% IMKHGE\BNP HONL R 37KH) U0 DOH2 SWRQIRY) LDCADCS WHVOG) (QDADD ICHOW  6\BWP HQV 6\ HQV  DEBZ VHQMY \KHRSWRQWR P HDUWUHHDI LE®H
1LCDEADAQINKP HOVDNTIUYDOXHDVR \SHAIIHG AWM 6XFK HBRANRQ Z KIFK P D' EHCSSTHGRQDQLQWIKP HWAR LOXKP HQAEDMY VWSIFDD LWHYRACEGIRGFHHBRAMG 6\BINMP HQV - LVH I HARWHI RUIMVADO, HOY
EHIQQQ) D\WU1 RYHP B TKH&RP SO GRVQRMEHIHYHE\BM HQV  Z LAUAXONQDP DMIDCDGYHYHH HW
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RQIWI LIGADCFRQAURY HXOVR RSHIDIRYY RUFDK | BZ

$ FTXIMWRQR & HIRIQS WHV
QIRUNTXONM  6RAKZ HIZ D/AHBRMGD/\KHZ LQQQ) ELGGHUDADEDNXOM FRAVIBSURYHG DAURQI RUFHMIIQS 7S $LOQH/ ,GF $7$  DXHV $ VSOWR \WHWDQURNRQ Z KIFK Z DVDSSIRYHGIQ
CHAPEU  BRUZHMDHGWRSD P IARQIRAHMIQ$E 7S DAHN FRMIY) R WHEDHRBUWKMRM] R $7$VODHEEKIFIRO LGZ D $ ILBRWIDKYDQGEWHUIKWVR DODHG LA W DQMIGH
KOQIDUD/EKIFDIRO 1GZ D $ LWSRW, QDEAURY 6RAZ FWBIRIG-GS7$ ZWK P IAIRQIQG-ERUIQ SRAHMRQIQIAQ) Z KIBIS7$ WP DGHGIQEDNXSA  DQGOOR JXOIQM-G\WHUED: P HWR DQ$7$
FROAKAIRQGBDQWR \WHEIW R &KIFJRIRU P LARQ $ VSIWR \KYRUIJIIOMIQIRIRQ 6RAKZ HXVERP P WG XSRQ$ 7$VHP HIHGFHIURP EDQNXSM R FRQHYWKHG-EWRULQ SRAHWRQI LIIGAQ) \RDMP
GOQ SD CEGIRYHUILYH\ HOY DQGVRIQMW P IEIRQFDK IQ$ 7$ FROMMEGISIH HIHG WRFN

CXUQ) IRONTONM  $7$SUAGHY G $7$ HOMIGLORDIQDIUHP HAQZ KIFK DQIQYXRL O DACBDMIRY* (REDCR SSRIMQANA3DNGHY,, Z RAGBSIRICHIIQIAQ) \RHIEDIS7$ \RHP HIH
1URP EDQNJOR $ VSIWR \MV\IQLRNRY 6RANZ HXNHQRMMGLOR CQDIUHHP HUAZ WS 7% R DFTXLUHVMHBDHKRTS U KWV | RUDGAWRDOBDHE JDM/DARKIFDIRO IGZ D $ WBRWQH ACQIHIRD  PLARY
WERIRQIQWHERP SIQ VG-ERULQ SRUHMRQEDR 8 SRQ$7$VHP HIHIHIRP EDQNXSR Z KIFK \RRN SOFHRQ) HELXDY $7% UEOGWHUPDQQ P ICIRQEDDFHR WHG-BRUIQ SRAHMRQ
IQDAQ \RWHERP SDQ DGSURMGEDGWKUR FUHEVIR \KSSRYS RAKZ HAYREQ) DARQXQEHAKHFRQXKAIRQ GIQWR WHEW R &KIFDIR , QDBAURY 6RANZ HAZ D/IHIYHGR IWFRP P (WY HQAR SXUFKDH
$7$ FRQMWEBGISUH HIHG KRN

SRAKZ HINDQG$ 7$ DOR DI UHHGRQDFRGH\KDUH DN HP HQAXQEHUZ KIFK HIFK FOUIHUFOQH FKDQIHSDAVHHYRQPHMEQGHLI QDAGI QUKW 7KV DI WP HAZ DvCESIRYHG DQG P SBP HQMGGAUQ) 1LV
TOW  DIKRXIK IMKDGRHEHHHKOGRHG DO LONMAG

&FP P W HQV

7KH&RP SDQ VFARQUPMIOEXURKDHFRP P 1\ HQVSUIP DK FROMNR VAHEXGGOUADVIFDXOMIRY IR %RHQ) $VR ' HHP BHU WH&RP SO KOG FRQMPMICSXUFKDHRRP P W HQVZ LW
YRHQ) IRU DUADVGHIHIHVIQ \FKHOXBGI RUGHIVHY 1Q HIKIQ WX OG  \WHHIWI, QDBAMRY WHERP SDQ KDVRSWRQYDQG SXUFKDHUIKWI RUDQOEAURI0
VIKDAWP D CFTXLHGUQ) 7KH&RP SDQ. KDAKHROIRQ Z KIFK P XWEHH HIAVHG P RQKY SURAR\KHFRQAMIPMOOCHIYHY CDM \R\KEAM VRU VIRUKH V$VR
CHRPEU DIIWIDMIXQAQ) GHI-GIRUILP FRPP W HQVIVEESK [IPDAMD  ELAIRQ \KEMRAR DOXWR HQVIRUQ MIRQ GHDVIRTZY  PLARQIQ PIQIRQIQ PIQIRQIQ
PIARQIQ PIIRQIQ  DQ5  PICIRQWHIIW

$ FRXHS/ (DELOAH/

QP IGRY

5 HNHP HUBTIQ/ 1 RM
$ ILRDWHOBY
9CFDMRQSD.
$ GYDFH/DQGG-ERIV 1 RM
" HHUHGLGRRR H\Sf H/
2\KHU

$ FRXHGATEQWA/

5 HRMQ & UHAW CAON

7KH&RP SDQ. KD/DUHYRONQ) FUHAWLAMN XQGHZ KIFK IWDQERIRZ XS\R P LARQIURP DIURS R EDQNY 7KHICAMW H SILV/IQS XIXW  DIBLVXQHRXUHG $ VWKHERP SDQ TVRSIRY [QRIHIV
RQWHI CROW FOQEHFOBXDAMERORHR \HHIOGA! HHQEDH/ ) RUP RWERIRZ LQJV 6RXAKZ HXZ RXTDQMASDMAKRRIQ) D
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|GDMY DMEDHGXSRY/ %25 | \WHICAOW KOGEHHQI X® GIY QDW HHP BHU WH\VGHIGRHY %25 ZRXGBKDHEHD  EDIVSRQNILYHQBRANZ HAWFIHAWDIG) DAKDAEDM 7 KHICAON DOR
FRQIBIQ/DI LDGADCFRYHIQABTXLQ) DP LGP XP FRHIJHWDIRR DEWKGSUH\E LGFRP H\RK L[ HSREQIDIRYY DVGHIGG $VR ' HAHPEHU WH&RP SIQ Z DVIQFRP SIDGFHZ WK \MY FRYHIIQADG
\KHIHZ HIHQRRAMBIEQ) [P RXQVERIRZ HEXQEHMY I CRAON

/ R 7THP ' HEW

T QPU@R¥
1 RWGH 2
) UHIRK & UHAVE JUHP HQVGH
1RWGH
1 RWGH
1RWGH
1 RWGH
) UK &UHAVS JUHP HQIVGH
3DW7 KIRAIK & HWLFDMY/ 2
' HEHQMW/GH
&CEMVOBDH/ 1 RM

1 BVEXUMNP DMIMY
| B/ G-ENBVFRXQADQG MAOFHFRWW

2Q6HWP BHU \WH&RP SIQ UGHP HGLW P IARQVHQRUXQHRXUWHG QRMWRQWHUNAKHG(®BGP DXMUN CDM

2Q2 AREHU JUQRAKVHAEDKHGE. WHERP SDQ IWKHS P LAIRQ3DW7 KURKIK & HWYLFDAVFRQING) R PIARQ BHING FHWIFDMWOG  PIARQ 6HIN/%
FHWLFDAY $ \FEDLDMWKVZ D/HASEDKHG ! RUHDFK FIWR FHWWIFDMY 7 KHVWKWVXVHEWHSURFHHB/1URP \KH\DBIR FHUWLFDM/AR CFTXUHHIXSP HAZRAMIQWH\EP HLP RXQN Z KIFK Z HHIMKHGR
BRAKZ HXNRQDI XAUHFRWHEDAY 3D P HIVRQWHHIXSP HUARMYKHTIQHFK WKWZ LOEHSDIHG\KURXIK \R\KHKRTHYR FHWLFDM/R \KEK WKWV7 KHHIXSP HOGRMZ HHIMGHGIRHFKR 9RHQ)

DUADWZ QGGE 6RAKZ HMIQECHVHXUGE. DP R HRQHIFK DILAD W, QRMAKNRQWHHTXSP HAGRMYKHT | RAKHFHWYLFDALY'SD CEGIVP L DQQOD  BILQRQ) ) HELXOY $ QREHIQQQ)
) HEOOW SUGHSICED P HQVRQWHHIMX.SP HINRM/KHIS| RUERK\VHIEVR FHUWIFDM/DUHGHVHP L DO XQUDKHEDDIFHR \WHFHWIFDM/P DMUHRQS XIXW 7KH&RP SDQ. X\ HG\KH
SURFHHO/I URP WHIMWXOGFHR \WH3DW7 KURKIK & HWMIFDMYI RUJHGHIOFR SRUDMSXUSRHY 3URMR\NHUMKOIGRH WHERP SIQ DOR HQMBGIQR\Z 05 DI UHP HNR KHGJ H\KH YOUIELOW LQLOMBANIDM/RQWH
3DW/7KIRKIK &HWIFDM/ 7 KH\Z 05 DIWHP HQNVZ HIMIFFRXQAG RUDVFDK | B2 KHGJHY DQGUAKGVGIQDSD P HE WHERPSIQ R P LARQXSRQIWKOFHR \WH3DW7 KURKIK & HWWLFDMY 7 KHH I HAWYH
SRURQR WHKHEIHLVEHQ) [P RMY HG\R QMW SHOHFRIPUHAZ LK WHIP RMY DIRQR \WHG-EWIQG LY UH GRMGLQ\KHCERYH\BE®! D/ DUHGKRMRQLQWHG-EWEDDIGRH 7 KHIGH I HAYHHWR \WHKHGIH
WDQLRANRQZ DVIP P DMIDD

CXIQ HAPEH)  WHERPSIQ IMKG  PLARQVIRIXQHXUGIRM/GH — 7KHGRAVEHUQMANDN  SHIHQVSD CEGIVHP L DO LQDUHILY Z WKKHIILKED P HOWP DGHRQ
XCH BRAKZ HIVHG\RHQHABLRAHHOVI URP \RHIMKOGFHR \WHGRIVI RUJHHICFR SR DMSXUERH/

' XUIQ ) HEXAOY \KH&RP SDQ IMXHG P IAIRQVHARUXQHXUHG 1 RMVGH 7 KHQRRWVE-DULQMANDNV SHIFHNSD CEGIVHP L DO LQDWHRLY Z WK \WHI LIXED P HOWP DEHRQ
6HBWP BHJ 6RXKZ HWAXVHG \WHQHABURAHHGV I URP \WHIMMOFHR WHCRMY | RIJHHIDOFARSRIDMSXUSRHY |, Q- DAY \WH&RP SIQ HOMUHGLQR DQLQMHAMWIDM\Z C5
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DIUHHP HQAR FRQHYMWGAVIL] HG UDMG-EWR DI GDIGY) DM 6HH1 RM  |RUP RUHIQ RUP DIRQRQWHIQMIMADM\Z 05 DI UHHP HQV

QIRUNTAONM  \WHERP S HOMIGIQRIRUG-QIFID  \ HIUIGDIY WDMILQIAQ) DUDYIHP HQN Z KHIHE. IVERURZ HSD\RBCR P IQIRQI WP ) UHGFK EDQNQ) STNGHIKISV $ GRRIK \KH
LQMANDA RQWHERIRZ LQIVI GDMKH&RP SIQ HANP DAVKDAVFRQIGHIQ) WHI XTH | HWR WHS GHBHHWDDHEHH W LFOG-GLQWHWQERIRYY WHHI HAHHRGRP [P\ IHBRYHMH  \ HIUMP R
\WH@OOQ/Z I@EHDSSUR P DMY / 925 PLQY  EDUYSRQN 3UCASIIIGLQMBWIHSD CEGIVP L QA RQ-XH 005 HAHPEHU  IRUHIK R \KHEDQ/ DQG\WWHERP SO PO \MUP LCDMKH
DUDQIHP HQVIQDQ \ HOURQHWKHUR \KRVHGDMY XQEHURHIBIQFRQAURYY 7 KHERP ST SBGIHG| RUDLADVID/ FRADMII] RAKHWIQARYY

(QBHBAMPEH)  WHERPSIQ IMKG  PIARQVQRINQHUGIRWGH  7KHQRM/EDUQMINDY  SHFHQASD CEGIVP L 0D LQDWHIY RQ$ SUO 062 AREHU  &RIXUM®
WHERP STI) HIMIGLQR CQLQMAIDM\Z 05 DI UHHP HYMR FRQYHVARLY | 1] HS UDMGHEVWR DI GDMY UDM 6+-H1 RM | RUP RUHLQ RUP DNRQRQKHLQMHXIDM\Z 5 DIWHP HQABRAKZ HIKHG\WHQHBURAHHG/
1URP \KHIMAOGFHR \KHGRAY | RUJHHDOFR SRIDMSX SR

2Q0 UK WHERPSI) IMKG P LARQVHIRXQHXG1 RMVGHO DK 7KHGRAEHDUQMMNDN  SHIFHQASD CEGIVP L 0QQAOD RQO DFK  DQG6HBMPEHU  6RAKZ HIW
XHEWHGHBRAHHVI RP \WHIMKOGFHR \WHQRMVI RUIJHHICFR SR DMSXERH/ ' XUQ) WHERP SDQ HRMHGLQR CQLQMINDM\Z 05 DI UHP HIAHI) \R\WHHGRM/ 6HH1 RM | RUIXUKH
LQRP DIRQ

, QIRXUN TXDIMJ \KH&RP SIQ FQMIGIQR\ERIG-QINFDD  \ HUIGDIY UDMILCDAQ) DUBQIHP HQV Z KHIH IWERWRZ HGDVRBCR PLARQIURP ) UK EDONQ) SINGHIKISV $ GRRXIK \KH
LQMRINIDAY RQWHERURZ LQIVI GDMEHERP SDQ HUNP DRV AKDAVFRUGHIQ) WHIX@H | HANR \WWHS GRABIRHOWDOHEHH W LFOGHGLQWHWIQANRYY \WHH | HAWYHHRGRP IF\ IHGRYHAH  \ HOUWWP R
\KHEDQ/Z I@EHCSSWH IPDMY / 925 PIQV  EDUYSRQNV 3UWCHSDODIGIQMHANIHSD CEGIVHP LDQQOD RQ-XH 06" HAPEHU  IRUHIKR \WHEDY/DGWHERP SIQ P D \MP LCDMWH
DUDQIHP HQVIQDQ \ HOURQHWHUR \KRHEDMY Z WK FHYBIQFRIAWRYY 7 KH&RP SIQ SBEIHG\R R CUURIDN WDV FRTDAM DO RAWHWEQOANRQ/

2Q) HELOY WHERPSI) IMK-G P LARQR \HIRXQHXUG " HEHQMUW/GHO OFK , QFWAY/SD. CEGIV-P L DQRODm RQO DFK  DIG6HBRP EH)  7KHG-EHQMI/P DY EH
WGP HG DAKHRSIRQR WHERP S0 LQZ KRBIDAIQ WP HRUQSDWURP WP HVRWP H DADUHGHP SNRQSUFHHTXDORWHJIWDMUR! \KHSUGRLSICTP RAQAR \KHGHEHQMUAY SOV CFRGHGLQMIAMDARHCADMR
WGP SIRQRMH\KP R \RHSUIRHWIDH/R \WHUHP DQQ) VAKHXGGSD P HIVR SUCASDCDGGIQMIWKHIRY GVFRXQAMG\R\WHADMR UHGHP SIRQDAKHFRP SOIEGIWDXY (IDMSOV  EDIVSRQN SOV
CFRX-GLOMMVDAKHEDMR G- SIRY , Q-0 WHERP SI) HIMIGLQR CQLOMIDM\Z 05 DI UHHP HYMR FRQYHVARLY | L[ HS UDMGHEWR DI GDMY DM 6+-H1 RM | RUP RIHLQ RUP DMRQRQ\KH
IQMANDMZ 05 DI P HQV

TKH&RP S LVUIHNXUHGWR SIRVIGHWIER GIWYR - FUHAVIR XSSRWWH IO REQ) DIRQN\KDADIMHIQWHRAEMY FRUHR BXMCHW $ GRRAIK WHEIWHYR FUHGWIHDQR | EDDCRHWKHMRP  \KH

P OVRUM R REQIDMRQVAR.Z KIFK \KH. UHIMAMDLHUA BRNG DV (CELOMYILQWHE RQRIEDAGYOMFHEKHNR XWMBQEQ) GWHYR FUOWRBBG P IARQDN HHP B
7 KHQHAERRN YOOHR \WHDWHN SBGIHG D/ FRIDMIT RAHERP ST W\HRXUG ERIRZ IQIV SUP DUO DIRDVOGHRIIQY ZDY P LARQDW HAHP EHU
$VR' HHPEU D) DMDQXOOSUICASICP DMUMK/R G-EVDQGFCBMIDBDH/ QRAGFOAQ) P RQVDARADMGZ W LQMIWADM\Z 05 D) P HIVDQGLQMPWRQFTEMIDBDA/ | RARHILYH

\ HUSHIRGHEQ) ' HHPBHU ZHH  PIORQIQ PIARQIQ P IARQIQ PIARQIQ PIRQIQ D5 HAORQWHHIW
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1 HDWH
7KH&RP S KDGQHDOUAD WAL LHG DY FCSMUOBDAH/ DN HRHP BHU 7 KHOP RXQNCESTAEGIVR \WHH DLURD WFOG-GLQSURSHW DIGHMXSP HQAZ HH

) QIKWATXLSP HQW
| FWOFRXP XM G-BUHADIRY

7RECHIECH SHQHIRURSHDMY GO/ ERK OUADWIGRKH) FKDJHG\R RSHDIRY/IQ DG ZD/ PIAERY  PIARQOEG  PLARY UASHAIHD 7KHP DVMUMWR WH
&RP SIQ VWP IQICRSHIDIRQASIFH D/ZHADY  DURDWZ HHXQE-URSHIDY BDH/DN HHP EHJ ) XMUHP LQP XP BDVHSD) P HQVXQGHUFDBMIOBOHY DG GRIFGFHIEGIRSHDA GDA/Z WK
LQUWICRUWP DQQ) WP VIQH FHVR RGH\ HIUDW HHP BHU ZHH

&DBMIO HOWHY 2 SHDWQ) / HOWH/
,QP LARY

$1WU 2
7RICP IQP XP BDHSD P HOV

| BVCP RQAFBIAHID) QMY

SUMQAVDOHR PIQPXP GDHSD PHQV

1 BV PXUHAGRIRQ

/ RY WP SRURQ

7 KHOURD VBDH/IHHDW FQEHUHHZ H5 DADMY EDHGRQI UP DNHAYDOHDAKHHIGR WHODHWLP |RURHWR I LYH\ HILY 0 RWARLURID VBDHY KDYH SXURKDH RSWRQV DARUGHIUWKHHIGR WH®DH
\KMP DAVOUP DNAAYDOH JHHDD CP LWMGWR DWBIMG SHA-QBIHR \WHOMRIVGH LGHGFRWR \WHDURDW

3LRWAN DO * HBDUMWH

SURVFW OO ' HSDWMUHZ DVDYROQBY HO® UANHP HWBUIRIUP RIHHGLO-XO \RHDILE®I( P SR HV 1QZ KIFKWH&RP SI) RIHMHGDFDK ERXVR SXVP HAFOGECARAMXDIRQ
FRYH.D) HDQGWDYHOSUYIBI HY EDHG RQHDI LHDW

$ \RER RMWR 58S LP DMY HDILE®I( P SR HVHBRMG\R SOWASDMIQWHSIRIUP  7KHQP BHUR ( P SR HVIURP HIFK JURXS \KDATFFHBWG\KH SCANDIHLY DV IRTBRZ V 10RP
5 HHYDIRY IURP * RXQG2 SHDARRY  1URP, QIKVDQGVHYHDIURP 3URYIMRQQY 7 KHSDWASCOM@WE R Z RIN | DY EHX HQ6HSWP BHJ DG$ SUO EDHSRQWHRSHIDIRQDOHDY
R SDWRX@LUZ RIN GFDINRQY DG G50 HOV 7 KH&RP SO GGQRMDYHD\BLIHARUH SHABIRQI RAIWHQ® BHUR (P SR HHVH SHAMG\R CFR-BVWHSTANDIH

SURVAN DD ' HEDUWMHUAKGMGIQDSIHY  SUHSURIKDIQ) RHWP HFKDUHR DSSUR IPDMD P LARQGUQ) MLGTXOWU  DOR Z KIFK LVUH GRAGIQ: 60MUHY Z DIH/DEGEHHIW 1QWH
CFFRP S0 1Q) &RORICDMG6\IAP HUR , GFRPH$ SSR IPDMD P LARQUAP DGHG\R EHSTG DG LY UHFRUGHG DV DR CFRXHG ACELOW LQWHIFFRP SDQ Q) &RQRICDMGYOMFHEKHHAD/R ' HHP BHU
7KH&RP S Z LQFRQMXHR CEGHW | XMUHSH LQ) GHHB/ EXWAXUHQ® CQUIASDAM/WDAKHP DALMY R \KHSRUARQYZ LQEHI LABGZ M HQY GYHY P SB HVDABZ HZ DIHIDMAR P HINRSHDIRIO
G-P OB/ 7KHSXSRHR \KY YROQIY LQWDMWHDE
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REHQUDYH/IVVR KHS WHERP SIQ. UHBEHI XMHRSHDIY) FRW
" HLYDAYHDQG) LODGRDQ QWKP HOV
) XHO&RQADRW
$ ILICHRSHDRYDHICKHMH® G-EHIEHXSRQHHI\ \RRSHDMOQS \WHHRH DHIP SCRMGE. AKOQIHVIQVAWXHCBUFHY - FWXHIDQGROFRQKP H3GUQ) DG USHHQRMG

5SK IPDMD  SHRHQV  SHAQMOG  SHAHQAR 6RANZ HAVRSHIDIG) H SHRAH/ ASHRAWHD 7KHSUP DY U-DRQWDAXHIDQG RCKDVEHRP HDQIGRHMQI® MUIHSRWRQR \WHERP SIQ
RSHDMY H SHQHVKDVEHQGHR\WHGLP DIF [GFUDHIQDTHGHI\ SUFH/RYHAKYSHIRG 7KH&RP S HIG-DYRIY/AR CFTXULHNANX-CDAKHEZ HMERWMEG FRIVYHFDAHVINXHOY QRG-S RQOQRUDY] HS
IXMUA/H FKOQIH \MHHDUHP WG RSSROMQUIAR KHGIHGLHA® LQVIWXHD+ RZ HYHUWHERP SDQ KD/ RXQE WD QOGACDGHIYDIYHLQAKP HQVIQRKHUFRP P RAM/ \KFK DVFUXGHRO DG UH IGHE SIRGEW
KK DVKHOMG) RCDQGXQBOGHGIDRIGH FIQEHXVH XAQGHFFMQ) IWH SRKHEMAX-OBUFHIGRUDAY 7 KHERP ST GRH/QRSXUAKDHRUKRTEIQ. GHIYDIYHI LQIACTIQMKP HQVI RAMDAQ) SXERH/

7KH&RP SDQ. KD/X\MI HG QDA DOGHIYDAYHIQKNKP HQVI RUERN\KRWWHP DQGERQ \WP \WP HIUTP HY , QDBAMRQVR KHMWLI QU LFDQ/BURKANYHI XHOGHIYDIYHSRUMRQAKHE RP SIQ. KIGLQSOFH
cuQ WH&RP ST DORKDVMIQUFDQVXMHSRMRY/ 7 KH&RP SDQ. FXUMQ® KDVDP [ WWUHR SXUFKDHGFDORSWRQY FRASUMAKAM Y DRG] HESUFH\Z 08 DI UHHP HQVIQ SOFHWR SURKADY)
SHAHQW W \RIBCDQIASDRG MWXHCLATNLA HQVDADYH DI HAXGHRCHTXYDBQMBUFH/R [SR IPDAMD  SHUEDWHD DQGKDVOOR DGEHGUHICHY P DUIQVRQP RWR \KRHSRIMIRYY YDHERQ
PXUHQAIURZ \K SO/ WHERP SDQ. DOR KDV XHOGHIYDIYHFRQMAVIQSOFHIRURHY — SHFFQAR IWH SHRMGIXHOFRQXP SIRQIRU. DABSI IPDAMD  SHUEDWHOQO®  SHRQAVRU DV
OSSR IPDMY  SHUEDWORMH) SHAHQVRU DV SHUEDWODGRMH SHAQAQ DV SHUEDWD

8 SRQSURSHUTXO LFDIRQ \KH&RP ST HIG-DYRWAR CFFRXQARUWI XHOGHIYDAYHLQWKP HQVDVFDK | BZ. KHEIHY D/GHIGHGLQ6\IAMP HAR ) LDGADCS FARXQIQ) 6\IQEDG/1R  $AFRAQIY IRU
" HIYDIYH, QUWKP HQVDQG-+ HEILQ) SR DVEP HIGG 6)$6 8QaU6)$6  DRIGHIYDIYH/GHUIQDMEDYKHEIHAKDAP HNHMIQUATXLHP HQVDUHI UIQMG\GHADCKHGI HIFFRXQUQ) \WDR HQV
* HOHDD X\ LQ) \WH\SHADOKHGIHOFFRXQIQ) DISHURGF FKDQIHVIQI CIUYDDHR \KHGHIYDIWH/ G QDG DY KHEI HRDADHFRQUGHIG\R EHH | HAYH DV/GHIGHS DHUWHFRE-GIQ3$ FRXP XDMGRKHJ
FRP SHKHMYHIGRRP H XQUDKHXQEHDLQ) MAXHOYFRQXP HG 6HH1 RM  1RUIXUKHULG RIP DIRQRQS FRXP XMAGRKHIFRP SUKHQUYHIGRRP H 7KH&RP ST LVH SRHGRWHUMI\WDBHIRGE FKOQIH/Z 16D
QRAEHHI HAMH DVGHIGHG RAKDARHGHIYDIYH/Z LR GQIHUTXON\ | RANSHADCKHEIHIFFRXQIQY) |, GHIHAWHGHA DVGHIGHS UAKIVZ KHQWHFKCIHLQWHI OUYDBHR WHGHIYDAYHLQWKP HQW] FH-B/\KH
AOQHIQWHYDOHR WHE&RP SDQ VH SHARGI XWUHFDK RO VR SXUFKDVH DG FRQAP HVANXHD 7R KHH WQARDAKHSHIRGF FKOQIHY/IQWKHI DIUYDOHR \KHGHIYDYH/DUHGRAA | HARYH \KDAGH | HARHGHA
LV UHFRUG-GR 2 \WHI D.QV DG GWHVLQWWHLGRRP HWIAP HQAY INHZ IVH LIl DKHEHA-DAAR TXOM\ | RUKHEIHOFFRXQIMY DY FKDQHIQWKHI DIUYDOHR! GHIYDYHLQIKP HINMGRHWHODNEHIRG LY BFRE-G\R
2 \KHIDQV DG GWAVLQWHIGFRP HWIAP HQMQWHSHIRGR WHFKDQIH KRZ HYHU IQIFFREDGFHZ IKE) $6 D [P RXQNSUVIRA® UHFRE-G\RS FRXP XOMGRKHUFRP SHKHQUYHIGRRP HZ RXGUHP 0Q
\KHIHXQIMDKFK \NP HDVWWHRULLGI0 RIHFDAMGWIQURMNRQRAFXLY \WHDZ RXT EH UMD LHG\R) XHODQGROH SHOH , QDVIWDIRQZ KHHIVE-FRP H/ SUREEGIKDAD KHGIHG | RHFDIMGWIQRIRQZ LOGRARFFXU
Q) JOQVDGG RUBKHAKDMDHEHHQUFRIGHG\RS FRXP XIAGRKHIFRP SUHKHQUYHLGRRP HZ RXGEHUHTXLHG\R EHLP P HADMD UHFDMILHGIQRHIQQIV 7KHERP SIQ. AGGRMDYHIQ KK WWDIRQYRAFXU
1Q RJ

 GHIHAHZHA LVIQKHHQNQKHEILQD MWXHTZ WK GHIYDAYHSRUMRQY EDHSLQRM-URXCGHROHIME FRP P RAWY HSHADD JLYHQWHP DIQWCHR \WHPXUHQNTIUP DMHADHR \KH&RP SOQ VIXHD
GHIYDAYH/DQG\KHUHFHQAYRIMN LQWHSUFH/R UHIGHESURGEW ' XHVR \KH YR QP DNHWVI RURXGHRCDQG UHIDAMG SURGEN \KHERP SO LY XEEGIVR SUHARARHIP RXQIR [GHIHAYHHWHIFK SHIRG
I(FOAQ) WHRWR KHIIHIFFRAQIY) Z KIFK FRXG EHGHAMP (HRQDGHIYDIYHE, GHIYDAYHEDY RUQWHDIJUHIDAMI RUDVG-RULE FRP P RAW 7KIVP D UAXOVDQSE KDV UAKGMS (QLGFBDHS YRIMDN IQWKH
&RP SDQ VUKW 7 KHIQULFCQACRBDHIQWHIP RXQAR. KHEIHIGH | HARYHGHW DG XU H5J QYOG GWH/RQGHIYDAYHFRQUFPW\HMIR) LQI XMHSHIRG/ R BHGGAUQ) \WHSDIWHE \ HIYKDVEHQGH
\RDQ®P B-UR | CARLY 7 KHHI CRRLYIGROGHS WHVLI QI LFDQVORXDNRQLQHHI\ SUFH/ \WHQ®P BHUR GHIYDIYHSRMRQ/WHERP SDQ. KRT/ LI QU LFDQAZ HDMHUHHQMKDAKDYHDI HRAKG UHIGHY FOECAW
0BG
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WHSIRGAMRQR UH LGHE SIRSANV DOGWHYRDMMW R \KHGL T HHQMSH/R SIRDENEHERP SIQ XWVHVI RUSIRRANRY 7KHQ®P BHUR IQUBGRHVIQZ KIFK \WH&RP ST KDV AVARQIHS KHEI HCFFRXQIGY 1RJ
\GHAILF KHGIH/OQG1 RAVGHALLE UH IGHG SRPW KK D/XQBIGHEIDRICH KDVIGRHDHGUHHQ® SUP DO GHWRWHHUDRYY , QWHHFDHY \WH&RP SIQ. KDY/GHMP [QHG\KDAKHKHEIH/Z LOGRNHING
HIFAMHGHWLQWHWP HSHIRG U DQQ) XQMDHMBP HINIG\KHH RIHP XWEVFRQMXH\SHADCKHGIHIFFRQIY D/GHIGGE 6)$6  © KHQWVKIBSHY () AKOQIHYIQI DUYDOHR \WHGHIYDIYH
LQXKP HQNCLHP DINHGVR P DINHAKURXIK HQQIVIQWHSHIRGR FKOQIH + RZ HHJ HYHQWRXIK WHHGHIYDMH/P D GRADTN [RUB)$6  \GHADCKHSIHIFFRXQMY WH&RP SIQ. FRQMH/AR KR WH
LQNUKP HQNDVIVEHIHYHAMA. FRQMXHWR UHBUAHQNIRRG® HARGRP IFKHGIHY IQIWJIRIDRP LQP [] HVIWXH-OFRAV $ VWHI DUYDDHR \WWH&RP SDQ VKHGIHSRUMRQY AR GRMDMVLI QL LEDR® LQIP RXQWVURP
SHIRG\R SHIRG WP RIHSURECEGIWDAKHHZ |CEHFRQIXHG YOUCELOW UHFRUGHGLQWKHLGRRP VR HNDQG\KDAKHIP RXQAR KHGJHLGH | HAMYHGHA DG XQUAIT H3J DQVRUGKAYI RUPKDQIHVIQYOBHR WH
GHIYDAYH/UHFRG-GLQI XMHSHIRG/Z LGEHP DMIDO7 KIVIYSUP DI GAHVR\KH| CRAKDAP DTG HHEFHVIQWHFRUIHIMRQR FXGHROHIKG SURGEN DHBYH DI HG RYHIDUI HGREDUYROP H/

$ @FDK | (BZ VDARADMSZ K SXURKDIQ) DQGVHIRQ) GHUYDMHY DLHFIW IHG DVRSHIDI) FDK | BZ VIQWHERQRIEDAG 6\IP HYWR &DK) GZ V HKHIDYDFRP SRHUWR FKOQIHVIQ2 \KHURXUHQW
DWHVRUZ \WHJ GHAG-EHIEQ) RQZ KHNHAKHGHIYDAYHZ LOVHABZ QI HYHP RQKYVRUEH RQG\IHYHP RQKV BASHAIYHD 7 KHIRTSZ Q) \BEGISUAHQMMHEFDIROR SUHWS J0QVD0G RUBRKH/RY
GHIYDAYHIQUMKP HINZ MMQWKHE RQRICDM6\BRP HYWR |, GFRP H

QP GRY
) XHKHEIH J0Q/ IFOG-GIQ) XHIDBRCH SHOH
0 DNV P DNHAP SCRWURP | XHIFRQUIPAMVHMIQY LQIXMMHSHIRGY?  IGFOG-GLQ2 WHU JOQV R GIV
, GHIFRARHGHWI URP. | XHOKHGEI FAVHMIQY) 1QIXMHSHIRG/2  IGFOGHGIQ2 \KHU JOQV WY GV
5 H HGLCH! HAWHGHA/OQGP 0N R P DAHAJOQY RURWHYZ - IGROXGHGIQ2 \WWHU JOQY/ QWY GV
3UP LXP FRIR | XHFRQUIFWLGFOGHGLQ2 \WHU JOQV GKH GHV
$ QR \WHIRTBZ Q) \BEGISUAHQWMKHI DUYDOH/R \WH&RP SIQ VU DQQ) GHUYDYHIQXAKP HQN UHFHYTEGICP RKQNIURP \FMBGH SILHG GHUYDWHFRQARN CGWHIP RQIVR XQUIT H3J0Q/
QUR Y LQS FRXP XDMGRKHFRP SUKHMYHLGRRP HUHIAG\R | XHOKHGIHY/Z MM QWKHE RQRICDMS UODGFHE KHHN

,QP LARY

1 HAXQUD] HBJOQVI BRP | XHOKHEIHY GHAR ] $ FRXP XOWGRKHUFRP SUKHMYHIGRRP H

7KHIQUYDOHR WHGHIYDAYHLQWMKP HQN G-EHIEQ) RQWHWSHR LQXKP HOAZ DVGHMP IGHGE, \WHXVHR SUAHQADIDHP HKRG/RUMEELGRSIRQ YOOHP RGHYZ WK DAKP SIRQYCERXWVARP P RAW
SUFH/EDHGRQWRHREHYHGIQXQEHDIQ) P DNV , FOGHGIQWHCERYHVRBOGHAXQUI HGIOQVIRP IXHOKHGIHVIVR - HAHP EHU DHISSK PDAD P LARQIQGHXQUIT] H3JDQAKDADMH
H SHAMG\R EHUD HGLQHDQQIVEUQ) ,QDEAMRQ D/R * HHP EHJ WHERP SIQ KOGOHIA UHFRIQ] HEIOQVGAHRLGH ! HAMYHGHA DG GHUYDAYHAWDAZR GRADTIT\ | RUKHGIHIFFRXQUD)
\RBIQ P IQIRQ GHAR \f H/ 7KHHIDQ/Z HHBFRIQI HBIQ  DQSSURUSHIRGY DQGOHUH GRMGIQS HEGHGHIQQIVDVR ' HHP BHU EXVKHXQEHOLQ) GHIYDAYHLQUMKP HVZ LRV

H SUHHMBIXQID  RUXMHSHIRG/

, QMHNG DM6Z DSV
CXUQ MO WHERP SO H HRARGIQMMMWDM\Z 05 DIWHP HQVUIHDIY \RIW P IARY
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VHIRXQHYUG@RWGH — DGIW  PIARQ VHQRDQHXUGGEQMIWGH 8 @HAHDIUH HOMHDAG\RIW P IARY VHQRDQHUG@RMWGH — \KHDHDIH
IGDMY IDMSOGOAUQ)  ZDV  SHAHQAB @GHMHDIUHP HONHDAG\RIW P IAIRQ VHQRIXQHXUGGEQMIWGH — \WHDHDHIGDMY DMSOGGUQ)  ZDV  SHAHQW

URMR  \KHERP SI) KIGHQMIGIQRIQMAMWDM\Z CEDIBHP HQVHDMY \RIW ~ PIAORY  \HIRDXQHXUG@RMWOGH  DBIW - PIARY HRRUXQHXUHGGRM/GH
8 QEHUHIFK R \NHVHIQRAXNDM\Z 05 D) UHP HQV \KHERP ST SD VAKH/ RQERQ, QMIMIN2 11 HIG5 DM /92 5 SOVDP DUIQHHY W] P RQKVRQWHGRIRIIIP RXQAR \KHG-EWDQE UHHYH/SD P HQW
EDHGRQWHI L[ HSWHAGUDMR \KHQRM/HHY [ P ROMYVXQIDKHGDMWKHQRM/EHFRP HOH 8 Q-UKHDI P HQMHDMG\RIW ~ PIARY  WORXQHPUGQRW/GH — \WHDMHIDIHIGOMY DM
NCUQY IVHAUP DAMG\REH  SHFHQAEDHGRQIPXICIGG | RZ DGUDM/DN HHP EHJ 8 @FHUHDIUH HOVHDAG\RIW P IQIRY VHQRDQHXUG@RMWGH — \KHDHDIH
IGDMY IDMSOGGUQ)  ZDV  SHRQV

7KHSUP DY REMARYHI RUWH&RP SOQ VXVHR LQMIAADMKHE) HY/ VR BHEAHWH YRODWDN R GHAQRMIWAGHRP HE\ EHWUP DRKIQ) WHUHBUAQ) R LWDWHNVDQGACEHOWY 7 KH&RP SO VIQMHW
WDM\Z 05 QIUHP HOQVTXOM\ DVIQUYDOHKHIIH/ DVGHIGHGE 6) $6 7KHIDUYDOH/R WHIQMHNVDM\Z 05 DIUHP HQV Z KIFK DHDEXWWG U XOW  DHUHRG-GLOWH& RQRICOMG YODFHEKHADY
GHHRMDY Z W DFRUMSRQEQ) DEWMA HQAR\WHFDW 1Q) YDOHR \WHEQY WP G-EW7 KHIDUYDOHR WHIQMHWNDM\Z C5 DI UHP HQV H FOGQ) DFRXHGLOMIAWDN HRHP BHU Z DVDQDAHNR
C5SK LP DMD P LARQDGLUHREGGIQ? 2 WHIGH HF-GAHONY  LQWHE RQRIEDME YODFHE KHV, QCAFREDGRHZ WK DUYDOHKHZILQ) . WHRIVHANCY QN LY DQ DAV HWR LGRHDH\KHFDW 1Q)
YOOHR GQ WP GEWGHH1 RM

2 XMEQAQ) | LQIADGHIYDMHIQAKP HOVH SRHWHERP ST \R FUAWBRWIQWHHHIAR QRGEHIRIP DFHE \KHFRXQMSDMA\R\KHDIUHP HQV + RZ HHUWHERP SDQ. GR-VGRV] SHVWIQ R WH
FRXQIMSDMA/R | DOR P HAAWREQIDIRY/ 7 KHFHEW] SRKUHUHIDMG R \KHHI LODGRDCLQMIKP HQVLY UHSUAHQMGE) \KHI DUYDOHR FRQUEFWZ W DSRMYHI DUYDOXHDAKHUERIY GDM 7RP DEIHFBAW
UMN WHERP SDQ \HBRN DG SHIRGFTID UAHY VARXQIMSDMA/EDHGRQFHAWDMYV TP IWIWH SRKUHWR DVMQIGIFRXQMSINY 0GP RQRYWHP DAHSRANRQR \WHSURIUP CGIWUHIYHP DN
SRIMRQZ W HIFK FRXQMEDW $ W HHP BHU WHERP S KOG DIUHHP HQVZ W QCHFRXQMSDMAY FRQEIQQ) HID \MIP LCDINRQ U KWDG RUBLIOM DCFRIBMITSURIMRQY/Z KHBE, \HRXUM VBTG
U P OBHAINH SRKUHH FHHE/D\SHAL LHGWUAKRTS CP RQARUFHEWDIVI DIEHBZ. FHWSIQGYHY $W HHP BHU WHERP ST KHE  ELQIRQLQI XHKHEIHUHIDMG FDK FRADMIOG-SRIWXQEHU
\KHHELOWM DCFRIMMIDSRMRY 7 KHHFRIDMOG-SRINVVHYHWR GHRUDH EXVRARED HIP (DM \WHFU-GWIMI DARADMSZ WK \WHERP SDQ VKHEILQ) SIRIUP 7 KHFDK G-SRW Z KIFK FORKDHD
\LJQILFDQAP STRARQWHE.RP SDQ /DK EDIIFHDQGFDK | B2 VDVR D51 RUDSDMPXTURSH DI SHIRG DIHIGFOGHG1Q3$ FRXHGATEOM  RQWHERQRICDMEYDDGHEKHAIQS HIGROG-GDYS 2 SHIDIY
FDKIGZV IQWHERQRICDME6\IAP HUWR &DK) BZ V

7 KHFDW 1Q) CP RXQNVDQGHAP DG QUYDOH/R WHERP SIQ VAR WP G-EWDG | XHOIFRQAERVDY HRHP BHU ZHHVIR®BZ V

&DW QY ( WP DMG) DU
900H 9D0H

QPR
) UK & UHAVE JUHP HQVGH
1 RWGH
1 RM/GH
1RM/GH
1 RM/GH
) UMK & UHRVEE JUH-P HQNGYH
3DW/7KIRKIK &HWIFDKY/
" HEHQMUWOH
) XHCFRQUIFW
7 KHHXWP DG DUYCOHVR \WH&RP ST IV SXEQFD KHB®Q WP G-EVZ HHEDHGRQTXRAGP DINVBUFHY 7 KHFDW LQ) YDOH/R DIRKHU LGDGRDOQUKP HQVESSR [P DMWHUIDUYDOH
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&FP SUFKHQUYH, GFRP H

&RP SHKHMYHIGRRP HIGROIGH/FKOQIHVIQWHI DUYDBHR FHYSQ! LQIGADOCHIYDAYHLQWKP HQNV Z KIFK TXOM | RUKHGIHOFFRXQM) XQUAI] HGJ0QV DG QWY RQAHMIQLOMY HQNV 06
CEWRWE HQMR UHFR) Q] HWHI XQEHGWBIMY/R \KHERP SDQ TV SRUHNAP HQAREQIDMRQY 6HH1 RM  |RUIXUKHULG RUP DMRQRQ( P SBR HHUAMP HYBDQY &RP SWKHQLYHIGRRP HVRBBG PIQIRY
PIIRQOG  PIARQIRY [sec UASHAIYHD 7 KHGI I HHGRHVERITHHQ? 1 HAGRRP H D5 &RP SUHKHQUYHIGRRP H | RAMHVH HOWYDUHDVIRTRZ V

\QPIGRY
1 HAGRRP H
8 QU H3J0Q BW RQGHIYDAYHIQUKP HON GHAR GHHIBGAE H/R oEG
2\KHJ QIR GHHIHG\E VR fiuc}
7RECRKHFRP SUKHUYHIGRRP H BW
&RP SUHKHMYHIGRRP H

$ URDRZ DGR \WHLP RXQNLGFOG-GLQ? $ FRXP XOWG RMHUFRP SUKHUYHIGFRP H BW” GHAR \B H/IRU 0BG IM\KRZ QEHBZ
) X0 $ FRXP XOWG 2 WHJ
&RP SUHKHLYH
" HIYDAHY 2 WHJ L QRPH | RW.

YDOFHDN HHP BHU

FKOQHVLQI DUYDOH
5 HROWI FDIRQ\R HIQQIV 2
YDOFHDN HHP BHU

FKDQUHVIQI DLUYDOH
5 HRDMILFDARQ R HOLQIQIV 2
YODGRHDW HHP EHJ

&FP P RQ6\RAN

7KH&RP SDQ. KD/RHRODWR FOSMIDAREN LWARP P RQWRRN + RTHYR \KDH/R FRP P RQWRFN DHHQIV@BG\R UHFHYHAYIGHG/Z KHQDQG GHRIBGE. WHYRIGR * [LHARLY DQG DHHQMBG\RRGH
YRMSHAKDHRQDTP DAY \XEP WKGVR DYRMR \WHKDHKRTHY $ W HHP B-U WHERPSDQ KOG P LARQ\KDWVR FRP P RQWRFN UAHYHG | RUMMOFHSXUYXOQAR P SB HHWKRAN EHCH IVSD0/
RZKFK  PIARQWIHKIGGRAEHQIUQMG

,Q-0R@Y WHERP SDQ VUROGR * (LHARYDAKRY HOWHUEXUKDHR XS\WR P LARQR WH&RP SOQ IVARP P RQWEAN X\ LQ) SURFHHGYIURP \KHH HIMHR! (P SR HHWRAN ROIRYY
5 HEXUKDWYZ HIHP DOHLQDFFRUEDGAHZ 1K CESIFEGIVHRXUMI/ QY VIQWWHRSHQP DAHARIQSUYDMWIRIAIRYY | URP WP HVRWP H G-5HIAQ) RQP DNHVRQAMRY ' XUQ) IIWADONM)  \KH&RP SO0
FRP SBIMG\MYSIRIUP , QUREDWHERP SO UHSXUKDWGELESIR IPDMD P IGIRQR! IWARP P RQWKDA/GXUQ) WHFRUHR \WHSIRIUP

Q  \WHERP SIQ WYRDGR ' WHARLYDAKRU] HG\MH\FEDDMSURIUP VI RAHUSXUKDHR XS\WRD\WRICR  ELIRQR \WH&RP ST VAR P RQWRFN? P IQRQDAKRU] HGLQ-DQMY
P IQRQDAKRU] HGLQO D DG PLORQDWRIHGIQIRHMPEH) 5 HEXUAKDHYZ HHP DCHIQOFFREGFHZ WK CESTFEGNHRXUMIY QY VIQWWHRSHQP DNNRIQSUYDM
1UP WP HVRWP H G-SHIEQ) RQP DNHWRQAMRY 7 KHHSIRIUP V Z KIFK Z HHFRP SBMGGAUQ) IIWDOW) UAKGRGLQWHUHEXUADHR DVRICR D5SUR LPDMY P LQIRQ\KOUWAY
Q  \WHERP SIQ VYRDGR ' WHARLYDARRU] HE\R R EDDMSIRIUP VI RAKHU-EXUKDHR XS \RDVRBCR P IQRQR WH&RP SOQ VARP P RQWEAN2 P IQIRQDARRL] HLQO0 DK
DG PLAIRQDWKRI HGIQ0 D 5 HEXUKDW/Z HIHP DGHIQ
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CARRUEDCAHZ LW CESTAERI VHRXUMAY @Y VIQWHRSHQ P DNANRULQ SUYDMWBQUORANRYY | URP WP HVR WP H G-BHEQ) RQP DINHARQAWRYY 7 KHHSUIRIUP V Z KIFK Z HHARP SBIMGGAUIQ) WILG XD
UAXOMGLQWHUHSXUKDHR DVRMCR DSSUR IPDAMD P LARQ\WKDWY/

" XUQ) - QMY WH&RP STQ VORIGR * ILHARLY DAKR ] H3DQOEAMRIOSRIUP |RAKHUEXUKDHR XS\R P LARQR WHERP SDQ V&RP P RQB\RAN 5 HEXUKDH/Z LGEHP DCHIQ
CFFRUEDGAHZ W DSSOETEGIVFRXUMAY/ QY VIQWHRSHQP DMHARIQSUYDMWIQLRIRYY | URP WP HVRWP H G-EHJEQ) RQP DLN-WRQAMRY/

B\RFN 3MQ/
BKDLHYDHGERP SHODIRY

7KH&RP SDQ. KD/\KDUH EDHGARP SHQDIRQ STV FRYHIQ) WHP DRUW R IW( P ST HHIURKSY LFOGQ) STV DERSWE YIDFRIPAWHEDIOQQ) DSBQARYHIQ) WHERP SIQ VOROEGR ' IWHARLY
DG SOV HDMG\R HP SB P HQVFRQMPVZ W \KH( [ HRXWHEKOLP DQR \WHERP SR ( 11 HARH- DY WHERP SIQ DERSWGWHI DUYDOHUFRIQURQSIRYMRVR 6)$6 1R 5 36KDHUDHG
30 P HQVXMQ) \KHP RA IHZUHIRSHAYHWIQANRQP HKRG $ P RQ) RMHUMP YV 6)$6 5 HIP IDMGWHXHR $3%  DOGWHIQUQUE YOBHP HARGR CFFRXQI) DG UL HRIQURQR \KHFRWAR
(P SR HHVHYEHY UHFHYHGLQH FKOQIHI RULZ DLB/R HTXIW LOWKP HQV EDHGRQ\KHJ UDQAEDAMI DUYDOHR \WRHLZ D6 LQWKHI LA DOWIAP HQN

8 QEHHP RA LHGUAMRSHAIYHP HKRG FRP SHODIRQFRWAY BHFRIQ] HELQWKHI LDGRDOWEAP HOVEHILGRQ) Z W AKHHI HAWHGDM EDFGRQWHUHNLP HOVR 6)$6 5 |RUDDWOHEDKG
S0 P HIVIUQAG D \WMARDAZDM DIGEDHGRQWHUANWP HQWVR 6)$6 | RUDIOXQMHWAGLY. DB/ JUDQMGSURARWHH I HAWHADMR 6)$6 5, QDBAMRY UHMIVI RUSURUSHIRG/Z HHUARSHAIYHD
DIVAGIQILNDAONM X\ LQ) WHSURIRIP DAVFBRXUA/IQWRHSURUN LDGADOXMAP HQN H F-BWD/QRMG 7 KHERQRICDNG6\BM HUWR | GFRP HIRAH\ HOWHIE-G' HHP BHU DB
HOPMKOHEDIGAP SQDIRQFRMR PIAORY  PIAIRQ OGP LAIRQ UASHRIHD 7KHVREDN] EHHIWFRIQ] HGI WP \KDH EDHG FRP SHODIRQDUDQIHP HQWVI RUKH\ HOWHIE-G' HAHP BHU
ZDV  PIGIRY PIERQOEG  PIARY WSAMHD $VDUAKOR \KHE)$6 5 WNRTAMWHDSSIFDIRY |RAKH\ HIUHQG-G' HAHP BHU QHAGRP HZ DVUHBEGR
P IQIRQ GHAGFRP HSHAKDH EDIE Z DVUHBEGR DBGHAGR HSHAKOH GOWEZ DVUHBEGE

6\WN3@QV

7KH&RP SDQ KD/WRRN STVFRYHIKY ( P S® HV\KEMAMR FRIGAIYHEDIDQQ) DIGHP HQV FRBANVHEDIDQQ) SOV DIGWRAN SOQVARMHIQ) ( P SR H/QRAKEVRAR FRIGAVHEDIOQQ)
DIUHP HQV RKH P SR HHSDYY 1 RHR WHFRBRMWHEDIDQQ) SOQVZ HHUANXUHGVR EHCESIRYHGE, \KDUHKRTHY 2 SARQ/JUIQAMG\R ( P SR H/XQEHUFRIBANHEDIDQQ) STQVOHGRQ XN IHG
JUDQMG DARUCERYHWKHI DIUP DINAMDOHR! \KHERP ST V&RP P RQBVERN RQWHCEDMR JUIQADGGIHHITD KDHWMP VUDQILQ) [P \I[ \R\ZHYH\ HOLY 1 HWKHL [ HRAWH2 1 LIEHYGRUP HP EHYR \KH
&RP SIQ WVYROGR ' LWARYDHHIIEGIVR SDWASDMIQIQ R WHHFRMAIYHEDINQQ) STV 2 SIRQY/IUDQMG\R ( P SE HAAMIRXIK RKH( P SB HHSDQVDUHERK TXO LHG DVIGRHQHWREN RSIRQ/
XQEHAKH, QMEICE HYHXH&RGHR DGR XU IHGWRAN RSIRYY JUIQAG DAJR GRVAKCQ\KHI DLUP DMHAIDHR \WHERP S 1V&RP P RGN RQWHEMR JUIQAVDQGKDYHWR\ HIUMP V $ @R \KH
ROMRQVIFOGHEXQEHMHKHDAQ) R 32 \WH P SR HH3MQV KDYHEHHQDSSIRVHGE) \KIHKRTHY H AHBWKHSDQARYHIQ) GRQ P DI HP HQAVGRQ FRQMIFW( P S®R HH/ Z KIFK KIS ROWRQYRAMBEQ) \R
SUKDH P IARQWI/R \WH&RP SIQ V&RP P RQEWWNDVR ' HHP EHU 7KH&RP SDQ DOR KDV SOQ/UHIAG\R SDXVP ST P HQATI P HQVZ K W PXUHQA| [ HPXRYHEKOLP 0 $ VR
CHPEU WHHZ HH RSWRQ/RAMBRAQ) XQEHAKHHSTIYY DR Z KIFK Z HHIXED YHANG $ GKRXIK WHERP SR GRHVQRAKDYHDIRIP DCBRIR  XSRQRSWRQH HIVH \WHERP SO Z LD
WSIFDD WKHWDAY EEN \RWWHH \WMAKEK KDL/ DHDYTIME®

OHNIG) WP VI RAKHFRIBRMWHEDI DQQ) SOQVGL HEDHERQWHIUIQAP DCH DQGKDYHWQIHGLQGRIW URP 1P P HADMYHMG) \R YHAMY SHIRG/IQIFFRUEGFHZ W \KHSHIRGFRYHBGE \KH
UASHAYHFROAYHEDIDQQ) DIBHP HN) RP2 WH( P SR HH3OQ/ ROIRY YHXDQGEIHHID EHRP HIXE H HAMEBIRYHAKUH [LYH ROWQ\ HWR FRQIMXHGHP SR P HWGHEHIEQ) XSRQWHIUIQV
WSH ) RWUIQVIQDR R \WHERP SDQ 1V SOQVKDAUH\KEMANR JUDGHG YHAMY RYHUDVHYLFHSHIRG 6RANZ FAWHRIQ] HvH SHOHRQDMALI KAIGHEDAY RYHMHUADAMMVHYIFHSHIRG RARHHQMHLY DG
1 RHR WH&RP S VI UIQNIQFOGHSHIRUP DGRH EDHG RUP DINHAEDHG YHAMY) FRQBWRYY D/GHIGHS
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7KHIDUYDOHR HFK RSWRQJUIQAYHAP DMGRQWHEMR JUDQ/MMQ) DP RAIIHGYMAN 6FKRBYRIMRQSUAQ) P RA-O7 KHIRTRZ 1Q) Z HIKIMG DHDIHDAKP SWRQY/Z HHXWHGI RUWQNP [EHXQEH)
\KHI L] HGRSWRQ ST/ | RAHPXUHQADGG SUR HWY

© HIKWNG DHDIHUN | WHIQMAADM

([ SPMGAHR ROIRY \ HIY

([ SHAMGWERN YRIMY

([ SAMGAIGHE) IHB

7 KHYOFN 6FKRBYRSNRQ YDODNRQP RGHY. DV GHHBSHG! RUXHIQHXNP DAY \KHI DUYODHR KRVWMP WIGHG RONRQ/WDKDHGR YHAG) UHXMRNRQ, DG DUHI XTD W HIEG! , QDEAMRY ROMRY
YODDIRQP RGHYUHNXLHWHIGENAR \RP HZ KDAKEMAHDAKP SIRY/IGFOGQ) H SSAMGURNSUFHYRIMW ) AU 06 \WH&RP ST KDVUHIHGRQREHYDIRQVR ERK KIRLIFDOYROMN \WHIB/ DV
Z HODVIP STHG I X\MUH YRIMN REHYDIRYD/GHMP IGGE. IQO-SHG-QAMIGSOWAY ) RUERKN. 006 WRANRSWRQJIUIQV \KH&RP ST X\ HGH SHANG YRDMWIW EDHGRQWHH SHAMGAHR \WH
ROIRQ BVZBMQDUQJHR — SHAHQMWR  SHIFQABURUR  \WH&RP ST UHIHGH FOMYHD RQKIRUFDOYRIMANY DV DQIQEXWRUGHMEP LQQ) WHHXWP DMGI DUYDDHR WRANRSIRYY , QGHMP 1QQ) \KH
H SHAMGAHR \WHRSIRQIUDQN \KH&RP ST KDVREVHYHEWHIRMIOMP VR SURUUIQNVZ WK VP LOURKDLIPMIMIEY \KHORXOOYHX) \FKHOXBIR \WHJ IDQADQG DAHAHEWHH SHAMG UM VRBLDGFHR

QU HHQNWRSIRGHHIURKSY 7 KHUBN | BHHIQMIMADRYXHG Z KIFK Z HHORXOCB 6 7UHDAKY ] HIR FRXSRQUDAI RUERQE/P DRKIQ) WHH SHARG\MP R \WHRSWRQDVR \KHRSWRQJIUDQNEDM WDQHGI URP

SHFHQAR  SHIFHQWRUH\ HUHQG-G' HRH-P BHU P SHAQW  SHAQVRU  DBIRP SHAQAMR  SHIFQWVRU
7KHIQUYDOHR ROMRQYIUDQMGXQEHMHI ] HGRSMRQ SO/ GAUQ) WH\ HIUHGHG' HAHP BHU DQHGIRP 't Z\WDZ HIKWG DHDIHI DUYDBHR 7KHIDUYODHR ROMRY/
JUIQMGXQEHAKHI L] HGRMNRQ STV GAUQ) IQHGIRP " Z\WDZ HIKWWG DAHDIHI QUYDDHR 7KHIDUYDOHR ROMRQYJUIQMGXQEHARHI 1] HGRSWRQ SO/ GAUQ) IQHGI P
W Z W DZ HIKWG DYHIDIHI DUYDOHR

$ JJUHIDAGLQ RP DNRQUHIDEQ) \WHERP SDQ VI L HEWRAN RSWRQ STV IV\KP P DU HSEHBZ

30/
VG $ YHDH

© V@ $YHDIH 5H OQQ $ JIUHIDM, QMOMF
2 SWRY ([HAVH3UFH &ROMDPADOTHP 9DOH 0 AR/

&ROAHYOIOAQ)

OHIAMGRUH SHRMG\R YHWDN HHP BHU
([ HAMEGIDN HHP EHJ
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2 WHJ( P SR H3DQV
V@ $YHIDUH
© V@ $YHDIH 5H OQQY $ JIUHIDM, QMOMF
2 SWRY ([ HAVH3UFH &ROAMPWOOTHP 9D0H 0 AR/

2XNEEQ) " HHP B
9HIMGRUH SHRMG\R YHWDN HHP BHU
([ HAMEBIDNY HHP EHJ

7 KH\RBCD)J UH) DMLQUIQUF YDOHR ROWRQVH HRAVHGGAUKQY WH\ HIWHIGG' HRHP BHU DG zov PlARQ PIAIRQ DG P IARQ WSHAWHD 7 KHVREO DUYDOHR
KDY YR GAUIQ WH\ HIYHGG' HRHP BHU DG ZD/ PIARQ PIMRQ DG  PIARY KAWSHAHD $VR ' HHP B WHHZD/ P LEIRQR \REXQHRIQ] HG
FRP SHQDNRQ FRWABHIDAMG I VKDUH EDVHG FRP SHQDINRQ DU HP HQV Z KIFK LVH SHAMG\R EHUHRIQ] HSRYHUDZ HIK\WG DYHIJHSHIRGR \ HY 7 KH\VRBOHRIQUWRQSHIRGI RUWH U DQQ)
XQHRIQ] HGFRP SHODIRQFRWWCESUR P DMY HIKW HLY KRZ HYHJ WHP DUW R Y FRWZ LGEHUHRIQ] HSRYHAMHQH W R\ HLY LQDFFREDAHZ WK YRR SIRMMRQY

( P SR HHERAN3 XURKDH3 @Q

SQHMHIPHGG (P SB HHEWANIXUKDH3MY (633 Z KIFK KDVEHHQISSIRMGE! \KOHKRTHY WHERP SDQ LVDAKRU HO\RIWKHXS \RDUP DQQ) EDDFHR. P IARQ\KDW/R
&RP P RQB\RANWR( P SR HVR \NHERP SI) 7KHHWKOW/P D EHIMK-GDADSUFHHIXOOR  SHIHQAR \WHP DINAYDOHDAKHHIGR HIFK P RQMD SXUKDHSHIRG &RP P RQBVREN SXUFKDH/DHSOGIRY
MURIK SHIRGF SD URDGHGAIRYY ) RAH\ HOWHGG' HAHP EHU DG SOWASTQVXQ@GHUWHSDQSXADHG  PIARQWKIWY  PIARQWOW DG P IGIRQWKDUA/ DADYH IV HSUFH/
R 0BG UASHAIYHD 7 KHZ HIKWG DYHIDIHI QUYDOHR HIFK SXURKDVHUIKWQEHRH( 633 JUIQMS | RAKH\ HOWHIG-G' HAHP BHU DG ZKEKLHXOORWHW
SHFHQAVFRXQNVUP WHP DAHAYDOHR \WHERP P RQ6\RAN DAWHHGR HIFK P RQAD SXFKDHSHIRG Z DV 0BG UASHYHD

1RQ(PSRH' IWHARU* IDQWDQG, QRHAWH3@Q

8 SROLQWICHBRNRQWR\WHYARDLG QRQ( PSR HH' LUHARLY WHFHYHD RCH WP HRSWRQ.J UDQAR SXUFKDH \KDH/R 6RXAKZ HV&RP P RQG\RAN D/AKHI LUP DINAAZYDOHR XA WRAN RQWHEMR WH
JUDQN7 KRHIWDQWOHP DEHRAWWR RHR \WWH&RP SDQ VSTQVARYHIQ) (P SR H/CQRAGEMRAR FRBANHEDIDQQ) DIUHP HQV RKH( P SR HHSDYY  6\RFAN RSWRQJUIOMR\WHYROG BHRP HH HIAMCE®!
RYHUDSHIRGR WUH\ HOY/IURP \KHIUDQAEDMOQGKDHDWP R\ WY/

.Q \KHYRO.G DERIMGWHE RAKZ HWE LWICH/&R 2 XNMGH" LUHARU, RHQYH3 @0 7 KHSXUSRHR \KHSDQW\R DN QP RIHFBRHD WHIQMHWR WHQRQ (P SR HH' LHARLYZ DK WRHR \KH
&RP S V6 KDHRTHY DGR SURVGHWHQRQ ( P SR HH' LUHARLY/Z W UANHP HOACFRP H 7R OFFRP SDK WY SXLBRH WHSTIQARP SHODMWHIK QRQ( PSR HH' LWHARUEDHGRQ\WH
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SHIRP OFHR WHERP SIQ 1V&RP P RQBVRFN DQG GH HYAWHUFHSIAR \XFK FRP SHODIRQXQIMIWAKHGQRY (P SR HH' IHARUR-DHAREHD' LHARUR WHERP SIQ 3XUKOQARWHSDQ RQWHCDMR \KH
$ QA0 HAQ) R 6KOHROHY \KHERP SI) JUIQAG  QROWIQV HIEGI3HIRP DEFHEKDAWAR HFK GRQ( P SR HH' LHARLIZ KRKOG\HYHGDVD' WHARLMGFHDABDXND D 7KHHD MU RQWH

MR HFKS$ QQOID HANY R 6KIKRTHY \WHERP SIQ JUIQMG  3HURUP DFHEKDWAAR HIFK GRQ( P SBR HH' LUHARLZ KR KDVAHYHGMGFHWKHSUHYRVS QO HAMY (11 HAMHEHILQRQ) Z W \KH
$ QRO HQ) WHSDIRZ D/IP HIE-BWR LGRU-DHWHDQRCOQP BHUR 3HIRUP DFHEKDAAR EHI QMR $ 3HIRP DFHEKDHLYDXQWR YDOHHTXOOR\KH) DL0 DNA/®OOHR DVKDHR 6RAKZ HAV
&RP P RQ6\RAN EDHGRQWHDYHIIHFBMQ) \OBISUFHR \KH&RP P RQBVERN D/IHERIMGRQWH1 HZ <RUNGVRRN( [ FKOQIHGXUQ) D\SHAILHGSHIRG 2 QWH W FDBREDUAD |RTBZ LQ) \WHADMDGQRQ (P S® HH
" WHARUFHDAARVHYHD/D' IUHARUR WHERP SIQ 1RUIQ BHDRQ 6RXKZ HAZ LOED, \R\KFK I RP HUQRQ (P SBR HH' LUHARUDQTP RXQADTORWH) DU0 DN/ IOHR WHERP P RQS\RRN GUQ) \WH

@ VIHFHEQ) KK DWEDMR \HYIFHP XAIBTHGE WHQ® EHUR 3HIRIP DEFHEKDARHQKHIBE, \KRK' IUHARU 7 KHSTQFRQEQYSURVMMRQY FRQAP SO DEWWE HQVRQFKDQHVIQFDSMIT DIRQR WH
&RP D) 7KH&RP SO CFRXQIVI RUJUDQNVP DEHXQEHAY STIQDVACEMN [ DB/ D/GHIGHS DQGMGHKHIY DB/ DHGRAKREN ROIRYY \KH DHGRAH GRAMGLQWWHIERYH\SEGY 7 KHIDUYDOHR \WHLY DG/
VR ' HHPEHU Z KK LVQRAP DMIDORWHERP SIQ IVIGFOGHGIQS$ FRXHGACEL QWA IQWHIFFRP SO0 1Q) & RQRICDMEYDDGFHEKHW

7R
$ SRUMRQR WH&RP SDQ VIUDQMGRSWRQYTXOW\ DVIGRHQWHWRFNRSMRYY ,62 | RUGRRP H\Ef SXLERWY $ VKK DM EHGH VWY GRABHFR GG DAKHWP HWKHFRP SHOUDIRQFRANHIDMG\R\KHRSWRQY
LVUHFRLGHG | RUERRN SXERH/GHR WHI CRAKDAIR, 62 GRAVGRAR GG UHXOVMQDWS EHH IVKQBIW\KHHLY DAVIXOM LQ) GVSRMRY 6VRFN RSINRQIUIQVR QRQ X0 LHGROWRQY IAKONQWHRUHDIRQR! D
GHHIFGAY DAHAZ KIFK LVDWWP SRUDY Gl HIHGFH XQIDKHWP HWDAKRHRSIRQLYH HIVHG ' XHVRWWHWHOR HWR [GFHQYHWRFN RSIRQYI R, SXUSRAY \WHERP SO0 VH I HRAMH\ UDMIURP \ FOAR HOLLY
\VEVRAR YDUCELOW

( P S® HH5 HALHP HQAB QY
" HIGHB&RONEXWR3MQ/
7KH&RP SIQ. KDV/GH LGHG FROMEX\IRQ ST/ FRYHIQ) \KEWIQNID® DIBRAKZ HAY P S HA/ 7 KHERAKZ HAS ILIGH/&R 3URVBKOUQ) 301 3URVEKOUQ) 301 LVDP RH SXUADHEHIQE

FROMEXMRQSTIQONG( P SER HHWRFN SUFKDHSIR + RZ HYHJ\WWH3UR VEKOQ) 3MIQZ DVEP HG-GOVR - DA DEGIVQRZ FOIRAMI H3D/MP SO D3UR VKOG 300 7KHERP SI). FRQUEXM/
SHAHQA IWHDIIEGISUHE SUR LW DVGHIGHG VR\KH3UR IVBKOUGQ) 3MQRQIQIGMCEDLY 1 R( P SG HHFRQUEXIRQAR\KH3UR IVBKOUQ) 3OQOHIMEZ HG

7KH&RP SDQ DOR\VERQRLY/( P SR H\DAQIVSIVXQGHMAIRY N R \KH, QMID HHH&REH Z KK IFOGH&RP SIQ. P DAKIQ) FRQUBXAMRYY 7KH N SIQVFRYHEEQID DD
(PSR H/ &RQMBXIRQYXQEHIDTCH LCHE FRQUEXIRQ STIIQVDHSUP DO EDFHGRY( P SB HHFRP SHODIRQIGSHIRP DEFHR \WHERP ST

&RP S FRQUIBANRQ/AR DTLHNMH HYSDQ/H SHHGIQ DG ZHH PR  PARQOG  PIARY ASHAWHD

SRWHNHP HQWAHH VB @QV
7TKH&RP SDQ SUIRVIGH/ SRAUNHNIHP HONBHH IWAR TXOD LHG BANHHYIQWHIRP R P HAFDCDQGGHRCARYHIIH (P SR HHVP XWWP HHWP LQP XP GYHYR VHYIFHDQGDIHUANUP HOVDAHNVRW B WH
&RP S RUDASHAIIHGIOFRMANHEDIDQQ) DIUHHP HQVZ IWN\SHALLF Z RIJURXSV (P SR HAVP HAMY WHHUHTUWP HQV DVGHIQHG P D XWVHOFRXHGXQAMHGMAN WP H\WRSDL | RUP HAFDODQGGHID
SUHP XP VIURP \WHDJHR VAN HOAXQIDIH

7 KHI RTBRZ Q) \BEBINKRZ VAKHFKOQ HLQWHE&RP ST TV CFRXP XIOAG SRAVANIP HUNEHH IWREIDIRY $3%2  |RUKH\ HOYHIGG' HHP BHU oG

QP IGRY
$392 DAEHILQRQ) R SHIRG
SHYFHFRWV
, QMBVRIV
YHHIWSOG
$ PAMOIIDD JOQ BW
3OQP HEP HW
$392 DMBR SHIRG
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7 KHDWXP HGKHDGMFDUHFRWANHOG UDAY KDYHD M QU LFDQWA | HAARQ\KHIP RXQIVUHSR WG | RUWHERP SOQ 1VSDQ $ RGH SHIFHQAAKDQI HLQ DOKHIGMFIUHFRWAHIG DM/ XVHGLQP HDAUQ) \WHS 392 DV
CHPEU Z RABKDHWHIRTBZ 1Q) HIHAN

L CQRUDH ' HUHDH
QP LR

,UDH GRIDH LQ\REDHYFHOGLOMAWRW
,FUDH GHRIDH LQ\KHS 392

7KH&RP SDQ 1VSI/DHXQXQEHG DEGEHHIWDHSIGDAKH BHFRPHGH ) RJ  ERKEHHIWSDGDGARP SIQ FRQUEXIRQAR\WHSOQVZ HHHIK ~ PIAIRQ )R ERNEHHIWSOGOG

&RP SIQ FROMBXARQAR\KHSOQ/Z HHHFK P IARQ ( WP DAGI XMHEHH VED P HQVH SHAMG\REHSOGIRHFK R WHCH WIYH\ HOWOH P LARQIQ P IARQIQ PIARQIQ
P IARQIQ PIRQIQ  DQ5  PIARQIRAKHGH WLYH\ HOWARH WM
2Q HPEU WHERP SDQ DERSMG\KHUHFRIQURQDGAVFRKHSIRIMRYVR 6)$6  6)$6  UIXLAKHERP SO \RUHFRIQ] HWHIXQER-GMEXY LH \KHGI HHFHENA H-QWKHI DU

YDOHR SOQDXHVDIG\KHSIRVIAMG EHH IWREQIDIRYY R IWEHGH WBDIVIQWHE RQRICDMEUDDIEFHE KHHAZ W DFRIHSRUAQ) COWWE HAR CFFXP XOAGRM-UARP SUHKHQUYHIGRRP H GHAR B 7KH
| RIBZ Q) \BEGHUHARGALGH\KHI XQG-GWIMYR \KHSTQURWHE.RP SDQ 1V CFFXHS SRAMANIP HAEHH IWRWNHFRI Q] H31Q2 2 WHUGH HIHG ICHOWY  RQWHERP SDQ V& RQRIEDAMGYODIFHEKHNDY
CHPEBU 0BG

,QP IARY

) XQ@EGMEMY
8 QIFRIQ] HSQHATRMOIDD J0Q BRW
8 QHFRIQ] HESURNHYFHFRW
$ FPXP XOMGRAHUFRP SSKHMYHIGRRP H ®W
&RWHRIQ] HERQ&RQRIEDMGYDDFHEKH

" XUQ) WHERPSDQ WRGGD P IARQIAMUNNOQDYDG-RHDHWRWHUHRIQ] H3REWDIRQZ W \KHR  VHAR CFRXP XTWGRKHFRP SUKHMYHIGRRP H 7KLY CRAMDIDO) QWY IGFOGHG
CERYHDEGUAKGRGIURP &RYUAMISDADIHR DAY \RIGRUDHWKHP DDA BN HQAIHIRUS 6 FRPPHADMIUCHIGWIWRR  \R  HIHARMHIP P HADKMY 7KHHRH MGFHWHERP SDQ. SIRUAMKDN
\RP HR IW3LEBWZ @GR ZRNSDMDIH  \KYDXXP SIRQUAKGMELQDGHRUHDHRWHERP SDQ TV SURMPAG | XUMLHSRWHNSP HQNREDI DIRQ

7KH&RP SDQ 1V SHIRAF SRANNHP HEHH IWRWRWH\ HOWHE-G' HHP EHU DG IGOGGWHIRDZIQ
QPR
BHYEHFRWV
, QRFWFRIV
$ P RMYDIRQR SURMHYIFHFRW

5 HRIQ] HGCRMOUDORWY
1 H/BHIRAF SRANANHP HNEHZH WARWY

8 QUFRIQ] H5SURMHYIFHFRWAVH SHQHGXVQ) DWULIKWIGHDP RMY DMRQR \MHFRWARYHAMHDYHIIHIXMMHVHYEHR ( P SR H/H SHAMG\R BFHYHEHH IWXQGHAHSDQ 7KHERP ST XWHGWH
| RIBZ Q) CRMDUDCDAXP SWRQVAR CFFRXQIVRUIW SRANP HUEHH IVBTIQ/DN HAHP BHU

V@ DHIDJHGWRXQADM
$ WXP HGKHDOKFOUHFRWAWHIG DM

7 KHDWAXP H5 KHISKADUH FRWWIHG DMLY DRXP HG\R GFICH\R IRU WHGHOHIUIGOD \R - B DGUHP DQGYHOKHII W

7KH\HBRIRQR DGVFRXQADMLYP DGHDQROW DIBIWHDRARMGE \WHERP SIQ EDHEXSRQFARP SDIMRQR \KHH SHRMGFDK | BZ VDARADMGZ K \WHERP SDQ VI XMHSD: P HQVXQGHIW
SR HWREW DIRQ/VR DK\ SRKHIFDCERQS SRUNRIR FUDAMGXMQ) KLIK TXODW ERGBAKDNRRHD P DEK WRHH SHRANGFDK | BZ V 7 KHDXKP H3KHIGMFDUHWHIG DMLY DOR WMHZ HS DABDMIROD 005
LVGHMP IGHEEDHGEXSRQERK KIMRUFDCH SHIHFHZ W \KH&RP SO VKHIGNFOHEHGH IWSDIGDQGH SHRABMRQVR KRZ \WRHWHIB/P D RUP D GRAAKDCQIHLQI XUMUH\ HOLY
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QR H7O W/

 HHIHGLGARP H\W H/UH GRAWHQHAR] HIHRAVR \WP SRIDY G HHGAY BHE HQWHFDW LQJ OP RXQVR DAHNVDQG ACEQNAY | RUINLCDGADOUHSRMGY) . SXUBRAY DIGWWH P RXQVXVHG | RULGRRP H\E
SXSRHY 7KHFRP SRHOVR GHHIHG\W DAWHVOQGAHOQWDN HHP BHU s8] DHDVIR®BZ V

T QPWRY
C()(55(" 7$; /,$%/,7,(6
$ FRHBLDAG G-BUFDIRY
) XHOKHEIHY
2\
7RE0CH HIBGY (CEONY
" ()(55(" 7$; $66(76
" HHWGIDQ/I P \DBIDEGGDHIANR OUADW

7 KHSIRMMRQI RUCGHRP H\f H/LVARP SRHGR WHIRTBZ LQ)

&855(17
) HGHIDD
B\TM

7
“O(55(
HEHDO

G\BAM
TREDGHHIHG

YROKH\HDU  6RONZ FWKDGDWY GHARSHDIY RWR P IQRQI R HEHIDOGRRP W] SXERWH/ 7KH&RP SIQ. FOWHSDSRMRQR! KLY GHARSHIDIGY) (AW ECFN\R SURUSHIRG/ LKA 1QD
P IQ@RQUAXQGR | HEHIOK H/SUMRA® SOG 7KIVUHXQGEZ DVWHFHYHS GUQ) 7KH&RP SDQ CESIHGDSRMRQR MY QIVRSHDMY GWARWH 006 \§f \ HOLY UHAGM) LQWHSD P HQV
R QRUMIXTI HGHIDOGRRP H\BE H/IRARHAH\ HIY 7 KHUP DQQ) SRIRQR \KH&RP ST VI HEHIDGHARSHIDIGY) (RWZ D/XAM HEGAUQ)
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7KHHIHARYHWG UDMRQLOARP HEH RIHLGARP H\G| H/GLTHBGTURP \WHI HGHDOQARP HW WIMAL - UDIMI RAWHI RTBZ 1Q) BHDWRQY

B\BMLGFRP H\I HV QR | HEHIICEHH W
2WHIQWV
7REOGRR H\ SIRMMRQ

,Q-X® WH) LQOADCS FRRXQIQY) 6\BELG/%606G ) $ 6% LMKHG) $ 6%, QMBHBIRQL R 3$ FFRXQIQY |RUB GFHIBIQIV1Q, GRP H7C H/2 - DQLQMSUABIRQR ) $ 6%6\BAMP HQAL R
).l Z KK RO LHAKHOFFRXQIY DG QAVFRKUHI RUXFHMIQV QW] SRAMRYY DVGHIGHS ) ,1 AR BBEHWHQYHYW LQSUIRNHDXRADME Z WK FHYBQDSHWR WHUHRIQURQDG
P HDKUHP HQABHIMAG\R CFFRXQUGY | RULGFRP H\GE HY 7KH&RP SR VAKEMPARWHSIRMRQVR ), 1 DVR -0y DQGKD/DI0] H31 10 SRUMRQ/IQDTR WHI HEHDCDQE WHMMUMVGRIRQY Z KHHIW
LVUHNXUG\R LBILGFRP H\I] WAMQY DVZ HIDVDURSHQW \ HOWIQWHHMUMGRIRQY 7KHERP ST KDVIG-QUIHGIWI HEHION] WMQOGIWWEAMG WMOVIQ& DT RQDDYG7H D/DVE P DU \
MUMVGRIRYY DVGHIGHS 7KHRQD SHIRG/AKEMRAMRH [P LDINRQIRUKHERP SO VIHGHIDON, MOQVOMKH 005\ \ HILY 7 KHSHIRG/\KEMAAR H TP LCDIRQI RAKHERP SDQ VB MOVIQ
&DURODOGTH VO HIY  WURKIK 7KH&RP SIQ EHIHYH/AKDMWLGRRP H\EE 11000 SRUMRQY DG GHEANRQY Z LQ@EHVKWEIGHE RQDXAVIDQE GRH/QRATQIALSDMDY. DOVWA HMKDVZ [QUAXINQD
P DMIDCOGHYHH | HFAWRQWHERP SDQ VI L QDGADCFRIAMRY HXWVR RSHIDIRYY RUFDK I BZ. 7 KHIHRUH GRUAHYHYI RUXGFHMIQLGFRP H\E SRUMRQVKDYHEHHQUAR G-GSXUXIQAR) .1, QDBAURY WH
&RP D) AGRNHRIGDFYP XOWYHH | HAVIGXWR HIAHDAG\VR \WHOGRSWRQR ) , 1

7KH&RP SDQ VSRIA | RUHRAQ) LQMBWNIRE SHIBIHYDARADHMEZ LK DXQWIVR FRBVKEK WP VDV DFRP SRHR LGFRP HEH RUAWE HY 3HDSH/DHUHFR G-GLQ3 2 \WHU JOQV GWHY GIV DG
(QMANEDGRUFHYHG LY UHFR B-GLQIQMMNY SHOHRUQMIWAGRP H UASHRMHD (QWHWEINP YR LGFRP H ) RUKH\ HOUHQG-G' HAHP BHU WHERP SIQ WFRE-GLSSK IPDMD P LARQIQ
LQMANNGER HUHDMG VR WHVHABP HQAR DXAW! RUFHMIQSURUSHIRG/

1 HVQFRP H3HUBKDLH
7 KHIRTBZ LQJ \BEGIVHIVI RUK\KHFRP SABIRQR GHAGFRP HSHAKDUH EDUF DQGA0WG

QP LURY H FFEVIEFUKDLHIP RXQV
1HAGFRPH _ _ _
 HIKWNG DHIIHKDA/RAMBEQ) EDIF S - -
" LOMYHHIHAWR (P SR HHWIRFN ROIRQY
$ GUVIMGZ HIKWMG DHDIH\KDUA/RAMBAQ) GOMG e e e
1 HAGFRP HSHAKOH EDIF - - :
1 HAGFRP HSHAMKOH GOWG — - -

7KHERPSDQ KIVHFOGG  PICIRY  PIARQ Q5 P LARQ\KDHVIURP IWFDBXDMRY/R GHAIFRP HSHAKDH GOWS 1Q DG ASANHD D/AWH UBHHAQMACUYHWREN
ROWRQY| RUKHUASHAIYHSHIRGY SAHQAG

&ROMIHAR

7KH&RP S LV\KEMFVMR YCLIRXY B0 DCBURFHHAQIV DG RMIP VOIMGQ) IQWHR B FRAHR BMGHN LFOAQI EXVRAP MMGVR H [P IQDIRY/E, \WH,56 7KH,56 UIXTLO H P LGH/AKH
&RP SIQ VIHEHID
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LGFRP H\E] UHMQ/DG LQWHFRAIHWKHBR - SURSRH/ DAY HOMR\WHERP SOQ VI HEHIOIGRRP H\ (CELOW WERWMGRQVKFK WMDY , WY \KH&RP S0 TV SURIEHR YIRIRA® FROMMMRHSIRSRHS
DONUR HQVIVEHP VANQ) R P HIW

7KH&RP SDQ VP DI HP HAGR-VGRM] SHRAAKDWHRARRP HIQDQ R IWAXUMQ® RYRQ GIDOSRAHHEAQIVRAHRAERP HR 0 SURSRHGDOXWR HQVSIHHQAG\R GDME \MH,56 LQAMIGOD RU
FRIDAIYHD Z LQKDYHDP DAUDCOGYHYHH | HARQWHERP SIQ VI LDGADCFRQAMRY UHXIVR RSHIDIRYYRUFDK | BZ
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* HKDHDXQWWG\MHOFFRP SDQ 1Q) FRQRIEDAMGEDDGFH\KHHVR 6RAKZ HXS ILICH/&R D/R ' HHP BHU DG COGWHUHDAMGARQRICEDMG WP HQVR LGFRP H WRFNKRTHWHTXW 006
FDK | BZ VIRJHFK R WHKUH\ HOYIQWHSHIRGHGS' HHP BHU 7 KHHI LQOGRCDWEAP HQVDHWHUASRQUELOW R \WHE&RP SIQ VP DIHP HA2 XUWASRQUELON MR H SV QRIQRQRQWHH
ILQDGADOWEMP HQVEDHGRQRXUDGAW

: HARQBAMERUDXAWIQIFFR EXFFHZ W \KHWEEB/R \WH3XETE &RP SDQ $ FFRXQIG) 2 YHUIKVWARILG 8 QUGE\BIMY 7 KRHWBQEG/ HNXLHWDAZ HSDQOGSHURP \WHDGWR RBEQ
UDRIEGI DAXUIDGFHIERWE KHKHAKHI LCDGRDOWBRP HQVOUHI UHR P DMIDCP KB HAS QDXGWGFOGVH [P LQQ) RQDVMKEDAY HGHIFH\KSSRIMG) WHLP RXQNOQGAVRRAKUAVIQWHI IQDGADD
WBAP HQV $ QDXGVIDOR [GFOGH/DAHAMQ) WHIFFRXQIY SUGASBVX\VHE DG QUFDQAVAMP DMVP DCHE P O HP HADV'Z HODY/HYOBOM) \KHRYHI LOGADOWIP HYBHHQEIRY : HEHIHYHWWDARK
DXQWSIRYIGHD WDRIEBIEDLYI RURURSIQRY

, QRXURSIQRQ \KH I LADCHDOXEANMP HQWUH HIHG\R CERYHSUAHONOL®  LQDTP DAUDOHSHANV \WHFRQRICDMG | LQDGADCERMMROR 6RAKZ HWVE LLICH/&R DV HHP BHU DG DGWH
FRORICDAMG UHXOVR IWRSHIDNRQV DG WD | BZ VIRUHK R \RHWUH\ HOYIQWHSHIRGHIGG' HRHP BHU IOFRQRP W Z W8 6 JHHDW CFR-BWG CFFRXQIQ) SUCHSBY

: HOORKDYHIXGWG LQUFFRUEDGFHZ W\KHWBEDG/R WH3XEDE &RP S $ FARXQIY 2 YHWLIKWERDE 8 QWGEWBAY 6RAKZ M ILIGH/&R TV IQMDOFRQNRCRYHUI LDGADOLHERMGY DVR
CHRPEBU EDWGRQRMMIDHATEDAKHS1Q, QMR RQNRO, QMIUDAG) WP HZ RINIWKHGE \WH&RP P IWHR 6SRQALIQ) 2 UDQ] DIRQVR \WH7WDIEZ D &RP P MWIRQIGRXUU-SRVEDAG- DAY
H SUAMHGDQXQNXON IHGRIQRQWHBRQ

V (5167 <281+//3

DV 7H v
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© HKDYHDXQ\MG6RAKZ HXS LLICGH/&R IVIQM QICFRQURCRYHUI LDGRDOFERMG) VR HAHP B EDHGRQRBMIDHATEDAHGIQ, QMIIERQIRS |, QMIDMG) WP HZ RNIWKHGE, \KH
&RP P IWHHR 6SRQRIQ 2 UDQ] DIRYR WH7WDZ D &FP P MRY WHE?2 62 FUMMID 6RAKZ HW LLACH/&R VP DI HP HWUASRQUEGH RUP DQEQQ) HI HAMHIQM QDOFRQNRCRYHL

DG ! RUWDXHAP HAR \KHH I HAMHW R LQMEICFRQURCRYHUIQIGADCUHSRNY) LFOGHGIQWHIFFRP ST LQ) 20 DIHP HAWS QRAOCE HERWRQ, QMIIOXRQNRCR YHU) IQIGADCS HSRWY™ 2 XU
UASRQUELON MR H SWVDQRSIQRIRQWHFRP ST VIQMGICFRMRCRYHU LQIGADOERIG) EDFGRQRXUDGW

: HARQBXARME RUDXAWQLFFR EXFHZ WK WHWIIELG/R \KH3XETE &RP SDQ $ FFRXQIG) 2 YHIIKVROG 8 QUWGE\TIRY 7 KRHWIEDG/ BNXUHKDAZ HSDQOQGSHIRP \WHDXGWR RAEIQ
DRIEGI DAXUIDGFHIERMWZ KHKHIH | HAYHLQMQDOFRQURCRYHUIQDADCU-SR NG Z DVP DQEGHIQDUP DMIDOHS-AN 2 XUDXGWFOGHGRANIQQ) DOXQEHININEQ) R IQMIICFRQURCRYHILQGADD
WERMG) DAHMQ) \KHUMNKDADP DRUDCY HNGHA/H 1V \KAMY) DQGHYDODMY \WHGHLI QDG RSHDIY) HIHRAMHFWR LQMIDCFRURCEDHGRQWHDWHKHGUMN DOGSHIRIP LQ) \WKFK RKHUSURAHOAUW/D/Z H
FROUGHIGQHADY LQWHRALRXP WIGFHY © HEHIHYHWDARKUDXGVBURYIGHY DU-DRIEGIEDAY| RURURIIQRQ

$ FRP SIQ VIQMGQICFRQARCRYHUI LQDGRDCHSRUGY LY DSURFHA G GHG\R SURYLGHUHDRIEGIDAXUIDFHUH DAQ) WHUHITE.OW R | LDGADOSERINY DG\WHSWEDDIRQR! | DGRODXIA HQVIRU
H WEDCEXUERAYIQIFFR EXFHZ W JHGHIED CFRHBMGCFFRXQIY SUGRSBY $ FRP SOQ VIQMCDCFRQURCRYHU LQDGADOHERNG) (FOCHAMRHSRIAH/ DG SURHEUA KDY SHYBQWR\WHP DQMDGFHR
UFRB/AKDMQUDRIEGIGABIO IFFXUDMY 0G1 DO UH GRARHWIQIRRQ/DIGAVGRIMRY/R WHDWHVR WHFRP SOQ SURYIGHUHDREG DIKUDGFHWDAMIQUANRQY DHUHRG-G DV GHHALLY R SHP W
SUSDDIRQR | LDGADOWEAP HQVIQIFFR EXIFHZ W JHGHIED CFFHSMGCFFRXQUQ) SUGASBY DG WDAHFHSVOQGH SHIAWMUA/R WHFRP SIQ DHEHQ) P DGHRQD IQLFFREIGFHZ WK DAKRU] DIRYVR
P OQIHP HONIQGALHARLYR WHFRPSDQ. Q5 SURVIGHUDRITEGIDAKUIGFHUHI DEQ) SUYHQMRQRAMP HY GHAMRIRQR XQXKR U] HEOFTXMMNRQ XVH RUGMVGRIMRQR \KHFRP SIQ) IV DAHMKDAFRXIEKDAHD
P DAMIDCH | HAWRQWHI LQDGADONSAP HQV

YUHFDAHR IWIGKHHQAMIP BIRQ/ [ QM EDCFRQURCRYHUILQDGADOUSRMGY) P D GRABUHYHANRUGHRAW IMXIAP HQW $ GR SUIRVIRIRQ/R| Q' HYDODMRQR HIHARYHGHWAR XUMUHSHURGY CUHVKEMAMR \KH
UMNWDVRQINRYP D BHFRP HIQIEHDXOMEHDAHR FKOQIHVIQFROBWRYY RANDMHG-IUHR FRP SIDGRHZ W \KHSRIAHYRUSIRAHGAW/P D GAMIR DM

, QRURSIQRY 6RAKZ HX$ LLICH/&R P OQUIGHS QDRI DMIDOASHANV HIHAYHLQMDOFRQURCRYHU DGADOHSRNG) D/R ' HHP BHU EDHGRQWH&2 62 FUMMID

: HOORKDYHIXGWG LQIFFRUEIGRHZ WW\KHWBEDG/R \WH3XEDF &RP S $ FARXQIY 2 YHULIJKWARDEG 8 QUWGE\BMY \WHFRQRICDMGEDDFHWKHIVR 6RANZ HWE WIGHV&R DVR ' HAHP BHU
0BG DQG\KHUHIMAG FRQRICDME WIP HONVR! LGFRP H \KDUKRTHYHIXW DQGFDK | BZ VIRUHIFK R \RHWUHH\ HOWIQWHSHIRGHIGG' HAHP BHU R 6RAKZ HNS ILIQH/&R DEGRXUFERW
CONG- QDY H SUAKHG QXN IHGRIQROWHIRQ

V (5167 <281+//3

DV 7H v
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48$57(5/<),1$1&,$/ ' $7%
8 OXQAWS
7KUHO R&V(Q}G
0 DK “XQH TH
QPLGJRQ/HFFEN\BHJWDHD’R(QN

2 SHDI) BYHH/
2 SHDMY) LGFRP H

, @R HEH RIHLGRRP H\B H/
1 HAGFRP H

1 HAIGFRP HSHAKOH EDIE
1 HAGFRP HSHAKOH GOWG

0 DK -XCH 6HBW ' H

2 SHDMY BYHRH/
2 SHDMY IGFRP H

, R HEH RIHIGRRP H\I H/
1 HAGFRP H

1 HAGFRP HSHAKDOH EDIE
1 HAGFRP HSHAKDH GOWG

WP &KDQIH/IQDQG' MIUHP HQW: W $ FFRXQEQIVRQ$ FFRXQIQ) DQG) IQDGADD. WFRKH
1RH

WP $ &RAMNRYDQG3 LR

( YOODIRQR ' WRRAXHERRYDQG3WRFHRUH/ 7KH&RP SDQ P DQEIQVAVRKUHFRQURY DG SRAHOU DVGHIGHGIQEXB D H R KHEHRXUMEY( [ FKDQIHS FVGHIGGVR SIRYIGH
WDRIED! \KDAKHIQ RP DIRQUANXLHG\R EHGVRRHGE, \WHERP ST [QWKHUERIW\KDMVIGY RKEP LW XQEHARH( [ FKOQIHS FAVUHREHG SURFHAHG \XP P DU H3 DQGUWERIMGZ WMQWKHWP H
SHIRGASHAIIHGLQWHE( &IVXBVDQG!RIP V 7 KHHLGFOGHFRQNRY 05 SURFHSUA/ G GHG\R HQKUHWDAKLYLQ RIP DIRQLY CFRXP XM DIGFRP P XQFDMG\R\KHERP S VP DIHP HOMGFOGQ) W
&KIH ( [ HHAYH2 |1 IFHUDQG&KIH ) LOGADC 1L D/DSSURSUDMVR DEBZ. \WP HY GHAMRQYUHIDAQ) WNXUHGAVRRXH 0 DEIHP HQAZ WK \KHSDMASDIROR WHEKIH ( [ HAAYHDQG&KIH ) IQDGADD
211 LEHY HYDODMG\KHHI FAWHHVR \WHERP ST IVAVRRXHFRQUIRY QG SIRFHBUAVDVR * HAHP BHU YDHERWYHYDODMRY \KHERP ST W&KIH ( [ HRWH2 [1IFHUDQG&KIH ) IGDGADCR |1
KDYHFRGFOGHG\NDARHERP STQ TV AVFBRKUHFRQINRY DG SURFHXUA/Z HHHI FAMWHDYR ' HAHP BHU DAKHUDRIEGI DAKUIFHGYHO

0 DQUHP HYW'$ QXOCE HERUARQ, QAMLGDCR RQNRCRYHU) LDGADCE HERUG) 0 DU HP HQAR \KHERP SR LV UASRQUEGI RUPWIEDKLQ) DOGP DQEIQQ) DEAHDOM ILQDGADD
GERMY) D/GHIGGIQEXE D | XQEHAKH( [ FKOQIHS FW 7 KHE&RP SDQ WVIQMDOFRQURCRYHUI (QDGADCI-SRIGY LVDSURFHW GHALI GHE\R SURYIGH U-DRIEGIDAXDGFHUH DAQ) \WHUHICEOV R [LQOGADD
R COG\WHSWEDDNRQR! | LQDGACDWEAP HQWVI RUH \MIDEX SRR CFFRXQIQ) SUGASBVIHHID CFR-BAGIQWHS QWWGE\IAY

YHDAHR IWIGKHIHQMP MINRQY LM GICFRQURCRYHUIGDGADCU-SRMG) P D GRABUHYHNRUGHARWP IKBIAP HQWV 7 KHUH RUH HHQWKRVHK VWP VGHMP LGHGVR EHHI HAWHFIQ SURMGHRQ® UDRIEG!
DAXIDGHR DFKLHMQ) WHUFRQURCREMAIMH/

0 CEIHP HQAZ WK RHSOMASDIRQR WHEKIH ( [ HFWYHDQG&KIH ) IGDGADCR |1IFHY HYDODMG\KHHI HAWHZHAR \WHERP SOQ VIQMIDCFRQURCRYHUN ICDGADOHERND) D/R ' HHP BHU Q
P CNGQJ \KLYDAHAP HAVP DRIHP HYMVHGWHRIMIDVHVRIK R, WHERP P IWHR 6SRORIQ) 2 UDQ] DIRYR WH7WDZ D &RPPIWRY £&262 1Q, QMIDRRQIRT ,QMIUDAG) UP HZ RIN %DHGRQMY
HYODDIRY P DEIHP HQAVZ W \KHSOMASDIRQR \KH&KIH ( [ HXWHDQE&KIH ) LEOGADCR | IFHY FRFOG-G\WWDADVR ' HHP B WH&RP S VIQMIICFRQARCRYHU LQDGADOSERNG) Z D/
HIFRAMH
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(DWW <RXQ // 3 \KHIQE-BSHIBHQNBI MG SXEIE CFFRXQIY 11LP Z KRDXGAWWG\KHERP ST VARQRICDAG! LQDGACONIAP HQVIGFOG-GIQWY) RP . KDVIMK-GDUERWRQWHERP SDQ 1V
IQMOTOFRQMRCRYHU LDGRDOERMG) Z KIFK IVIGROGHGKHHQ

&KDQUHVIQ, QMLDOK RQURCRYHU) LCDGADCE HERUNY - 7 KHIHZ HIHQR FKDQ HVIQWKHERP SOQ VIQMCDCFRQNRCRYHUNLQDGADOBERMY) . DVGHIGHGIQEX®T D | XQEHAKH( [ AOQIHS PWGAUQ) \KH

TXOWMHGG' HHP B \KDAKDYHP DMIDD O HAMS RUDHUDRIED QNHD \RP DMIDD O HAMKMHERP SDQ WVIQMQIOFRQNRCRYHUI QDA DC-SR Y
WP % 2\KHU, QRP DIRQ
1RH
3$57,,,
WP " WWHRRLY ( [ HOXYH2 1 LFHY DQG&RSRDM* RH.CDGFH

" WHARLYDQG ( [ HRXOWYH2 1L

7KHIQRP DIRQUAXUGE WY, WP BIDEQ) WHERP SIQ VAR Z [@EHVHAVRW XQCHARHKHDAQ) 3 ( GRIRQR ' WHARLY LQWH3UR \ 6\UAP HOVRMWHERP SIQ IV $ QO HIMY R
SKOKRIHY DGLYIGFRERDMEKHHQE UHHHEFH 7KHIQRP DIRQUATXFGE, \MY,\WP  HIDEQ) WHERP SDQ VH HAXWHR | LEHW VAR XQEHARHKHDAQY) 3 ( [ HRAYH2 [ IFHYR \KHS5 HIMADQVIQ
3OWRWMY)RP . DQGWIGRSRDMKHHQE UHHHFH

6HUWRY D &RP SIDGHH

7KHIQRP DIRQUATXWGE WY, WP BIDEQ) FRP SIDFHZ MKGHANRY D R \KH( [ FKDQIHS FVZ I@EH\VHAVRW XQEHAKHKHDAQ) 36HAIRY D 94-GH LA Z GHIKIS 5 HSRWN) &RP ST 1Q
WH3UR\ 6\BAP FQVRUKHERP SR IV $ QX000 HHMY) R GKOMKROHY DG LVIGFRUISRIDAMGKHHQB. UHHIHGFH
&RUBRIDM* RYH.QDGAH

( [ FHEVD/AVHWRUKIQKHI RTBZ 1Q) SODIWIEK \WHUP OQQ) [QRP DIRQUATXLGE \MY,\\WP  Z I@EHVHAVRW XQEHARHKHDAQ) 3 &RERDM* RHIDFH LQWH3UY \ 6\BKP HQVRAKHERP SIQ V
$ QMO0 HUQ) R 6KIKRTHY DQGIVIGFRSR DMGKHHQE U HHEH
7KH&RP SDQ. KD/OERSMGD&RHR ( \KMEVWDATESTH/\R\KHERP S vV SUGASICH HRAWHR! | LFHU SUGASDO IQDGADOR | LIFHJ DOG SUCASDITFARXQIN) R LIFHJRUFRQURTBL 7 KH&RP SIQ V&RGHR
(WMIFV DVZ HOD/IWERSRIDM* RAHEGRH* XCHIGH/DG\WWHACUIMYR WS XAWERP SHODIRQ DQG1 RP LQDMY DQG&RSRDM* RHIIGFHERP P Wi/ DIHDMOEBIRQWHERP SIQ VZ HEMM
277 \RANZ FWFRP - &RSIFVR \WHHGRAXP HONDLHDOR DYDMEBGIXSRQUATXHAVR, QrHARLS HIMRQY 6RAKZ HNS LLICH/&R 32 %R ' aw 7; 7KH&RP SIQ LQMIBAR GQVFRHIQ
[P HGP HQMRRUZ DYHYR IW&RGHR (\MFVRQEFKOD R WHERP SDQ V&KIH ( [ HRAWH2 1 LEHJ &KIH ) LGDGADCR | LIFHJ & RQMRTBU DG SHIRQYSHURLP Q) P IMUIXGRIRYYRQWWHERP S 1VZ HEVWM DV
277 \RANZ FIVFRP - XQEHNH® $ ERVBGRANZ HAVFLBIRQ SURP SV | RTBZ 1Q) WHADMR Q) \KFK 0P HIGP HWRUZ LYH)

WP ([ HXMHERP SHODIRY
7KHIQRP DIRQUATXWGE. WY, WP Z LIEHVHVRIN XQCHMHKHIAQ) 2 &RP SHODMRQR! ( [ HRWWH2 [LFHY (QWH3UR\ 6\BAP HQVRUKHERP SR IV $ QX0 HHMY) R 6KOMKRTHYOGLY

IFRERDMGKHHQB UHHIHGFH

WP SHRXUW2 Z QHUKIS Rl &HIBIQYGHGH IAIDCR Z GHYDQGO DQDIHP HMADQGS HIMWG6\RENKRTHIO DALY

( [ F-BVD/AHVRIK EHBZ UIDEQ) VHAXUMAY DAKR ] H3 1 RUMKOGRHXQEHUHDAW FRP SHODIRQSTIRY \KHIQRP DIRQUATMLMGE \MV,\WP  Z I@EHVANRIW XQEHARHKHDAQ) 2 9RIY 6HRXUMA/DG
SUCASDOSKOMRTHY LQWH3U] \ 6\BAP HFQVFURHERP SDQ IV $ QXD HHIY R SKDHRTHY DGLYIGRERDMGKHHQE UHHHFH
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BHRXUMEVS XWRUL H5 1 RU, WXDQRHXQGHU( TXIW & RP SHOWDARQ3 @R/
7KHI RTBZ LQ) \BEGISURVGH/IQ RP DARQDV/R * HHP BHU WIDEQ AR SHDIRYSIY LFOGQ) LRYIGOUFRP SHRDIRQDUDQIH HQV XQGHUZ KIFK HNXW VHEXUMAVR  6RANZ HINDUAH
DAKRU] HG I RUMOFH
( TXIW &RP SHODIRQ3@Q, JR.P DARQ

1 XP EHJR 6HXUMH/5 H° 0QQ)
1XP EHUR 6HRXUMHAREH © HIKWG $YHDIH

WXH58 SRQ( [ HAMHR ( [HAVH3UFHR ( &RP SHODARQ3
2 2 ([ FOGQ) 6HRXUMHY/
: DUDQWV DQG5 LIKW : DUDQWV DQG5 LIKW 5HORMGIQ&ROP Q D
_3@Q&DMR D E F
» QWRA\DGY , QWRADGY

( TXW &RP SHODIRQ3MQ/S SSRVHGE. 6HRXUM + ROHY
( TXW &RP SHODIRQ3MQV/QR/S SSIRVHGE, 6HRXUM + ROHY
7RED

$ VOENMG | ROWRFN \SDWV

BHHIRM  \R\KH&RQRICDMS) (QOGALDE\INP HQVIRUQRP DIRQUHIDEQ) \KHP DAMIDO HOMBVR \WHIERYHSDQY ( DK R \WHIERYHSDQ/SURYIGHVAKDAKHQ®P EHUR \KDWVZ W UAG-RARZ KIFK

ROWRQ/P D EHJWDQMG DGWHQ® EHUR \KOWWR FRP P RQWRAN \KEMRMR CQRAMDQEQ) ROWRY \KOMEHSURSRMRDMD DEMMGIQWHHHAR DVKEGYIMROR FRQRICDIRQR \KDWVRAKHSD P HYR D
WRAN QYIGHIGROFRP P RQWRAN DIG\WHSXUAKDHSUFHSHAMKOHR RAMBQEQ) ROWRQ/AKDEHSRSRMRDMD BV

WP &HIBQS5 HIMRQKLSVOYGS HIWS7 IDQURANRYY DJG' (LHARL, QAHBHIGHGAH

7KHIQRP DNRQUANXLHGE KV, WP Z LOEHHNVRIK XQEHIWHKHIGQ) 3 &HIBQS5 HIDRQKLSV OGS HIDMG 7 IWRNRYY DG" LWHARU, QG-SHGHIAH IQWH3UR \ 6\BAMP HOVROAKH&RP SQ IV
$ Q0 HIY) R 6KDHRTHY DGV IGFRERIDMGKHHOB  UHHHAH

WP 3UCHSDGS FFRXQIMY ) HVDQGEHMA

7KHIQRP DIRQUATXWGE WY, WP Z LOEHVRIK XQEHAKHKHIAQ) 35 HIDMRQKLS Z W, QE-BHIGH/S XAWRY IQWH3UR\ 6\BAP HQVRUWHERP SIQ IV $ QX000 HHIMY R BKOFKRTHY
DGLVIGFRERIDAMGKHHQB UHHMGFH
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D

3%$57,9

( [KIEWDQG) LQDCRDOB\MBAMP HWBFKHX®V
) LCDQRDCB\MAP HOW
7 KHILQDGRADDXIAP HQVIGFOG-GLQ,\WP ) (QDGRDD6\BAP HQVDQG6XSSBP HQMY * DIBTERYHOHILGGD/SOVR \KY DQQOOFERW
) |COGRDCB\IAP HYBFKHEGY

7 KHHDHQR | LQDOADOWIARP HQAAKHSX®V | LBGDYSDWR - WY DIXBOHSRWMQRHWH UHNXUUHG LQ RUP DNRQLY LGFOXGHGLQ\WH FROVRICDMS | LQDCA DOWBAMP HQWV LFOG Q) \WHCRM/\KHHR
ROWHRAURP WEFHY UATXLUIQ) LGFOMRQR WA VAKHX®V DHQRABUIAHONV

([KEW

5 HADMGS WFBVR , FRIERIDIRQR 6RANZ FIVIGFRERIDMGE. UHHMFHR( [ KEW  \RERAKZ FUAY5 HIMADIRQG\TINP HOWRQ) RP 6 ) IBI1 R $ P HIP QRS HABMGS WFBY
R ,FRERDIQR 6RAKZ HIMGFRSRDMGE, BHHHFHWR( [ KIEW  \RERAKZ HMA XOUMD 5HERWRQ) RP 4 | RAKHTXOUMHEHG-XCH ) LBILR $PHIP HOWR
5HABMGS WFBVR , FRIERIMRQR 6RANZ FAVIGFRERIDMGE, UHHMFHVR( [ KEW  \RGRANZ HIAVA XTOM® 5HRWRQ) RP 4 IRUKH - )IBILR
$ P HIP HQAR'S HXIAGS WFBVR , FRERIDIRQR 6RAKZ HIVIGFRSRIDAGE, UHHIHFHWR( [ KIEEW  \RERAKZ HMW/S HIMMDMRQE\BAP HQWRQ) RP 6 ) LB11 R $ P HIZP HOWR
5 HADMGS WFOVR , FRERIDIRQR 6RAKZ FAVLGFRERIDMGE, UHHMIHWR( [ KEW  \RERAKZ V4 XOWM® 5HRVWRQ) RP 4 | RAKHTXOWMUHIE-G-XQH )LBILR
$ WFBVR $ P HIGP HQARS WWFBVR , FRUSRIDIRQR 6RAKZ FVIGFRERIDAGE, UHHMIHWR( [ KEW  \RERAKZ V4 XOUM® 5HRYWRQ) RP 4 | RAKHTXOUMUHEG-XCH )
1R
$ P HEHE00G5 FABIMG%A MZ VR 6RAKZ HIWHI HARYHBHBMP BHJ IGFREADMGE. HHHFHR( [ KEW  \RERANZ FIVEXIHYE HERWRQ) RP . CDAG6HBRP B-U

&RP SHIMYHS GYDEFHDQE5 HYROIQ) &UHAVY DAMNS JUHP HQWEDMEDY/R $ SUO IFREADMGE, HHHFHR([KEW  \RERXAKZ HI4 XOWM® 5HRVYWRQ) RP 4
| ROWH TXOWUHE-G- XGH )IBILR ) LW P HIEP HQAVGDAMGDVR $ XIXW VR&RP SHIMYHS GYDGFH5 HRMQ) &UHAVS JUHP HOVIGFRERDMGE UHHIHFHWR
([KEW  \RERAKZ FUVEXUHVE HERWRQ) RP . CDMGS XIXW )IBILR
6SHAP HYFHWYIFDMU-SUAHQIY FRP P RQURANR 6RANZ FUMGFRSRIDAGE. HHHFHR( [ KEW  \RERAMZ FAVS QRO HSRWRQ) RP . IRUWH\ HOLHQGG' HH-P BHU ) LB
1R
, EHQMHERMED/R ) HELXDY EHEHHQBRAKZ HX LLICH/&R DIG7KHYONR 1HZ <RN7UWERPSIQ 1 $  7UMAMH LGFRERDMGE. HHHFHWR([KEW  \RERAKZ HIWEXUIHV
SHRWRQ)RP . GDAG) HEUOY ) IBILR
, GEHQMH@DMD/R 6HOMP BHJ EHIHQBRAKZ HNS LIGH/&R DJG: HW) DJRYDN 1 $  7OMAH IGFRSRIDMGE! BHHIFHWR( [ KIEEW  \RGRAKZ KXW HIMADMRQB\BAP HQNRQ
YRP 6 QM2 AREH )IBILR
| QE-QMHAMEDVR ) HEXDY EHEHQWHERP SI) D068 6 7TOMRRPSIQ R 7HDV1 $  LFRERDAMGE, HHHFHWR([KBEW  \RERANZ HIVS QU5 HRWQ) RP . IRU
WH\ HIUHGG' HHP BHU )IBILR

B6RXAKZ HINVQRAVLAQ) D) RKHULQINKP HFOVIMGHHQ) M) LQG-BWEHY BHDXVHWH\RBCTP RXQAR VHRXUMHY DARRU HGXQEHUD MQIGIVKK LOXNKP HFQMGRHVQRW G SHIFHQWR LWARBD
FRORIEDKGDAHN &RIH/R XAK LQIKP HQVZ LAOEHI XUQMKHG R \WH 6 HRXUMM/ DG [ FKBQIH&RP P MRQXSRQUANHWY
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SXUFKDHS JUHP HNL R CDNG-DQTY EHEHQ7KHYRHQ) &RP SI) DG6RAKZ HIMQFRISRIDAGE. IHHMFH\R( [KIEW  \RGRAKZ HAWS QOB HRWRQ) RP . IRU
WH\ HOUHQG-G' HAHP BHU ) LB R 6XSSBP HQUCS JUHP HQM R IFRERIDAGE. WHHHFHR( [KEW  \R6RAKZ HIWS QOB HERWRQ) RP . |ROWH\ HIUHIB-G
CHP B )IBILR 6XSSBP HQUCS JWHPHQVIR 006 IQFRERIDAMGE WHHMFHWR( [KEW  \RGRAKZ HMWS QQOE HERWRQ) RP . |RUNH\ HIUHIGG
CHP B )IBILR 6XSSBP HQECS JUHP HQVI R/ DQ5  IGFRISRIDMGE! BHHWFHWR([KIEW  \RGRANZ HAUS QU5 HSRWRQ) RP . |RUWH\ HIUHGG
CHHP B )IBILR 6XSSBP HQUS JWHP HQVIRY OG5 LFRSRDAGE HHHFHWR([KEW  \RERXKZ HIS QOB HSRYWRQ) RP . |RUWH\ HOUHQGG
" HP B )IBILR EXSIBP HQBCS JUHP HQVL RV DG (QRERDME WHHHFHWR([KEW  \RERAKZ HXWA XOUWMD 5HRWRQ) RP 4 IRMHTOW
HIZ-G6HBRP EHU )IBILR EXSIBP HQECS JUHP HQVL RV DG (QREDME HHHFHR([KEW  \RERAKZ M4 XOUWMD 5HRWQ) RP 4 IRJ
\KHTXOWUHIE-G6HOWP EHU )IBILR 6XSIBP HABCS JUHP HQV1 RV DG IGREDME WHHHFHR([KEW  VRERAKZ HM4 XOWMD 5 HERWRQ
YRP 4 |RAHTXOWIHIG-GEHBKP EHU )IBILR EXSIBP HQECS JUHP HQV1 RV DG \R3XUKDHS JUHP HQML R NG-OTY EHEHDQ
7TKHYRHQ) &RP SI) DIG6RARZ FIVMGFRERIDAMGE. WHHMFHWR( [KEW  VR6RAKZ HXW/4 XOUWMD 5 HERWRQ) RP 4 | RAKHTXOWMUHIGG-XCH ) IBIL R
EXSIBP HQWCS JUHP HQNVL RV DG \R3XUKDHS JUHP HQAL R DNG- QMY EHIZHQ7 KHYRHQ) &RP SI) DIG6RAKZ HWW IFRERIDAMGE. WHHHFHR
([KEW  \R6RAKZ HMWS QRO HRYWRQ) RP . IRUKH\ HIULHQEG' HHP EHU )IBILR 6XSIBP HCS JUHP HONV1 RV DG IGRSADAGE
GHHHFHR([KEW  \RERANZ HAVA X0 5HSRWRQ) RP 4 | RAWHTXOWAUHG-G-XCH )IBILR 6XSSBP HQUCS JWHPHQVIRY  OQG  IGFRISRIDAGE
GHHFHR( [KEW  \RERKZ FVA XOOM® 5HRYWRQ) RP 4 | RAKHTXOMUHIE-G6HBRP BHU )IBILR 6XSIBP HQECS JUHP HQM R 6XSSBP HQCS JUHP HQV
1RV DG IQRERDAGE HHHFHWR([KEW  \RGRAKZ HMWA XU 5HRVWRQ) RP 4 |RAHTOWWHIEHG0 DK ) IBIL R EXSIBP HAUTH JUHP HQV
1R IGFREADMGE HHHFHR([KEW  \RERAKZ WA XOWO 5HRWRD) RP 4 | RAKHTXOWUHIGEG-XQH ) B R 6XSSOP HQUB JHPHQM RV DG
IFREADMGE. HHHFHR([KEW  \RERAKZ HMW4 XDWMO 5 HERWRQ) RP 4 | RAKHTXOWUHIE-GO DK ) IBILR 6XSSBP HQUS JUHP HQM R IGFRISRIDAG
B HHHFHR([KEW  \RGRANZ VA XOUM®D 5HRWRQ) RP 4 |RAWHTXOUMHEGG-XCH )IBILR 6XSSBP HQUS JUHPHQVIR DG IGFRERIDAGR
WHHHFHWR([KEW  \RERAKZ FIV4 XOWMO 5HSRWRQ) RP 4 | RAKHTXOMHIE-G6HBWP BHU )IBILR 6XSSBP HQUB JHPHQM R LGFRSRIDAGE WHHIMGH
R([KEW  \R6RAKZ HMW/$ QOB HIRYRQ) RP . [RMH\ HIUHIGG' HHP EHJ )IBILR 6XSIBP HQUCS JHHP HQML R I(FRERIDAMGE. UHHIMGHWR( [ KW
\RERANZ HIVA XD 5HERWRQ) RP 4 | RAWHTXOWMHIGG0 UK )IBILR 6XSSBP HQUCS JUHPHQM R IQFRISRIDAMGE. WHHIHFHWR( [KEW  \RERXKZ HIW
4X0WO 5HRYWRQ) RP 4 | RAWHTXOWWUHEB-XQH )IBILR 6XSSBP HQUS JWHHPHQM RV D5 IFRERIDAGE HHHMFHR([KEW 05 UASHAYHD
\RERANZ HIWA XOUMD 5 HERWRQ) RP 4 | RAWHTXOUMHIGHG6HOWP BHU )IBILR EXSIBP HAECS JUHP HQAL R
XWOQWR &) 5 E  FRQIG-QITOQRP DIRQKDVEHQRP IWKGDQGKDVEHHQI IBGVHEDDMY Z W \KHEHAXUMEY DG ( [ FKOIHERP P IWIRQSXUXDQVR D&RQGHMNDY WD HQV
$ SSIFDIRQILBGZ W \KH&RP P WWIRQ
7KHIRGZ Q) H KEWIIGGXQGUSDDIWEK R WP DHWHERP SDQ VARP SHRUDIRQ SO/ DG DUDQIHP HQW
YRP R ([ HRXWH( P SR P HY$ JUHP HEHE HHQERANZ HNIGGFHIBIQNH HP SER HHA/SXUKOQAR ( [ HRAWYHBHYIFHS HFRIQURQ3MY LFRERDAMGE. HHHFHWR ([ KEW \RERAKZ HIV
2X0WO 5HRYWRQ) RP 4 | RAWHTXOWUHIEG-XGH )IBILR

RAN RONRQDI P HQVEHE HHBRAKZ HANDQG+ HEHW . HIDKHU IGFRISRIDMGE! B HIHFHWR( [ KIEEW  \RERAKZ HMW4 XDWMO 5HERWRQ) RP 4 |RAKHTXOWUHIEGO DK

)IBILR

| GHQIYHE\RFN 2 SWRQ3 @Y IGFRERDMGE HHHFHWR( [KEW  \RERAKZ HAWS QO HRWRQ) RP . |RUWH\ HIUHQG-G' H-P B ) LB R

1 RQ4 XD HG6\RAN2 SIRQ3MY (FRESRDAGE WHHHFHWR( [KEW  \RERANZ HIWS QQOCB HRWRQ) RP . IRMH\ HIUH@GG' HHPEHU ) IBILR
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( P SR HHE\RN3XUKDH3MQDVEP HEHE0 DK IFREADAGE HHHFHR([KEW  \RS5HIWDMRQEBAP HQRQ) RP 6 ) LG11R
BRAKZ HNS LLICH/&R 3UR IVBKDUQ) 300
BRANZHNBLOGVER N 3MQ
6RAKZ HAS LLICH/&R 6: $35 1 R4 XON HG6\EN2 SIRQ3M0 LFRSRADMGE, HHHFHWR([KEW  VR6RAKZ RIS QOB HRWRY) RP . IRUH\ HIUHIGG' HR-PEHU

)LBILR
, FHQUYHE\RN 2 SIRQ3@RQ LFRERDMGE, HHHFHWR([KEW  R6RAKZ HMUS QOO HERWWRQ) RP . IRUKH\ HIUHQE-G' HR-PEHU ) IBILR
1 RQ4 XD IHG6\RAN2 SIRQ3MY IFRERDAGE HHHFHWR([KEW  \RERAKZ HIS QO HERWRQ) RP . IRUKH\ HOUHQG-G' HHP EHU ) IBILR
(P SB P HY&RQUPDMGDVR -XO EHEHQB6RAKZ HMDQG+ HEHW . HIDKHU IQFRSRIDMGE, WHHHFHWR( [KIEEW  \RERAKZ M4 XOUMO 5 HSRIRQ) RP 4 \KHTXOWU
HIZ-G6HBWP EHU )IBILR
(P SB P HY&RQUPADMGDVR -XO EHEHQB6RAKZ HMDQG* DY & . HID IGFRSRIDAGE WHHFHWR([KIEW  \RERANZ M4 XOUMD 5HERWRQ) RP 4 |RAWH XM
HIE-G6HBWP EHJ )IBILR
(P SB P HY&RQUPDMGDVR -XO EHIHQBRAKZ HMDQG&RIDHDE YDUHWIGFRERDAMGE WHHHFHWR( [KEW  \RGRAKZ HMWA XOUMOD 5HRWRQ) RP 4 IRMH
TXOMWUHG-GEHOMP BHU )IBILR
BRAKZ HNS LLICH/&R BHYHIFH3ORIRY LWHARY
BRAKZ HNS LLICH/&R 2 XNGH' (LHARU, FHQIYH3MR IFRERDAGE HHHFHWR( [KIEW  \RGRANZ HAWA XOUMD 5HRWRQ) RP 4 |RAWHTXOURUHIEHG-XCH DVLP HGG
DEGUMBMGHIHRAMWHO D ) IBILR
65 ($ 1 R4 XONIHGEWN2 SIR3MD ICFREADMGE HHHFHWR([KEW  \RGRAKZ VS QOO HSRVWRD) RP . IRUH\ HIUHIGG' H-PBHU )IBILR
6: $3,$ 1 RQA XN HGEVEN2 SIRQ3MY IFRSRDMGE, HHHFHWR([KEW  \R6RAKZ RS QOB HERWRQ) RP . IRUKH\ HIHIG-G' HA-PEHU ) L4
1R
/189 1 RQ4 XDUIHGE\WWAN2 SWRQ3MD (FRERDMEE. WHHHFHWR( [KEW  \R5 HIMADIRQ6\TNP HOWRQ) RP 6 ) IBI1 R
$ IURDVE SSHODGRH7HKQADQY1 RQ4 XOM HG6\RAN 2 SIRQ3MQ LFRERDMGE. HHHFHWR( [ KEW  \R5 HILMDIRQE\BM HUWRQ) RP 6 ) LBI1R $PHIP HML R
W $IUADVE SSHODEFH7HKQADY/1 RQ4 XDUIHGE\WAN2 SIRQ3MD IFRERDAME WHHMFHR( [KEW  \RERAKZ HXW4 XOUWMD 5 HRWRQ) RP 4 | RAKHTXOWMWUHIGG-XCH
)IBILR
S\WAN&BLNV1 RQ4 XDI HG6\EFN2 SIRQ3MY LFREADAGE. HHHFHWR( [KEW  \R5 HIMMDIRQ6\BA HUWRQ) RP 6 ) IBI1 R SPHIPHQMR R 68N
&BUNV1 RQ4 XDIIHGE\WAN2 SIRQ3MY I(FREDAGE HHHFHR([KEW  R6RAKZ HXW4 XOUWMO 5 HERWRQ) RP 4 | RANHTXOWUHIGE-G-XH )IBILR
) QIKVGLP XDRUI7HKQADY/1 R4 XDI HE6\RAN2 SURQ3MY LFRERDAMGE, HHHFHWR ([ KEW RS HILMDIRQ6\BRP HUWRQ) RP 6 ) IBI1R $SPHIPHMR W

) QIKVGLP XDRI7HKQADY1 R4 XDU HG6\RN2 SORQ3MY LFRERDAMGE, HHMHFHR([KEW  WRERAKZ HIV4 XOWO 5 FHERVWRQ) RP 4 | RIAKHTXOWUHIGEG-XQH
)IBILR

6: $3% 1 R4 XN HG6\EN2 SIRQ3MY IFRSRDAGE, BHHHFHWR( [ KEW  \R5 HIMMDIRQB\BM HUWRQ) RP 6 ) IBI1R

YRQVE: $3% 1 RQ4 XOMIHGEWWAN2 SIRQ3MN IFRSRIDAMGE. HHHFHWR( [KEW  \RS5 HIMIDMRQEVIAMP HQWRQ) RP 6 ) LBI1 R

6: $3,$ 1 RQAXONLHGEVEN2 SIRQ3MRN IFRSRDMGE, W HHFHWR( [KEW  \R5 HIMWDIRQE\BAP HORQ) RP 6 ) LGI1R

0 HKOQFV1 R4 XD IHG6\RAN2 SIRQ3MY [FRERDMGE UHHIHFHWR( [ KEW  \R5 HILMMDIRQB\UM HUWRQ) RP 6 ) IGI1R
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5[PS 2 SHDIRY 3WRMMRQQ) 0G) BLIKAL RQ4 XM IH36\RAN2 SWRQ3MR IGFRSRDMGE! HHHFHW([KEW  RERAKZ HMYS QRO HERYWRQ) RP . |RUWH\ HILHIE-G
CHPEU )IBILR

&XWAP HUBHYIFH5 HHYDIRQ/1 RQ4 XDI HG6\EN 2 SIRQ3MY LFRERDMGE, HHHFHR([KEW  \R6RAKZ HMWS QQOIB HERWRQ) RP . IRUKH\ HIHIG-G' HA-PEHU

)IBILR SPHIPHQMR R &XWRP HUBHYIFHS HHYDMRQ/1 RQ4 XD IHGE\RAN2 SIRQ3MN IFRERDAGE WHHMFHR( [KEW  \R5 HIMADIRQG\TNP HIRQ
JRP 6 )IBIR
1 RQ4 XD IHG6\RAN2 SIRQ3MY (FRERDAGE. WHHHFHWR( [KEW  \RERAKZ HIWA XOWM®D 5HRWRQ) RP 4 | ROWHDXOUMHEG-XCH )IBILR
B6RAKZ HNE LLICH/&R ( TAW, FHOIYH3OQ LGFRSRDKGE, HHHFHWR([KEW  \RERAKZ FIVEXUIHE HERWRQ) RP . GDMG0 D ) LB R
( TXW, GHRIYH3@Q) RP R 1 RIHR * IDQAIQG7HP VG REURYY RUB\RAN2 SWRQ* LDQNV
6RAKZ HNE LLICH/&R ([ FFWOHHIVEOR IGFRSRDAGE HHHFHWR( [KEW  \RERANZ HIWEXUHY/G HERWRD) RP . CDMG1 RYHP EHU )IBILR
&RAHR (WP (FREIDAMGE HHMFHWR([KEW  \RERAKZ HMWEXUHYS HERVWRQ) RP . GDMG1 RYHP BHU ) IBIL R
6XEMADURVR 6RAKZ HFIVMIGFRERIDAMGE. UHHIHFHWR( [ KEEW  \RERAAZ IS QRO HSRWRQ) RP . IRUKH\ HOUHQG-G' HHP EHU ) IBIL R

S&RQHIR (WQWV <RXQ/ / 3 ,QB-EHIEHYE HIMMIG3XEIES FFRXQIY) ) P
5XB D D &HWIFDNRQR &KIH ( [ HHAYH2 |11
5XB D D &HWIFDNRQR &KIH ) LOGADCR I1LFH)
BHAIRY)  &HWIFDNRQR &KIH ( [ HRAYH2 I IFHUDQG&KIH ) LOGADCR 11 LFH

$ FRS R HIKH KIBW D EHRARQHGDADSUFHR AHQVSHUSDIH PIQPXP RGHUJB Z UM \R , QYHXRUS HIRQY 6RAKZ HXVS WIXH/&R 32 U ' DIV 7H DV
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SXUMCQARWHUHIXLP HQVRI 6HAIRY  RU G R \KHBHAXUMPY( [ FKDQIHS PR WHUH MAIQ/KDY/ GX® FDAMHG\KLY U-SRYWR EHVIGHGRQIWERKDD B WHXQGHIGHS \WHIXQRGO@

DRI HG

) DO

SXUXCQAR\KHUATXALHP HQVR \KHBHRXUMEY( [ FKDQIHS AR

\QAFDMG
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/ DAD: WKW
6HQRUIIFH3UMGQY ) LCDFH
&KIH ) IDGADCR I11FHJ

KLY HERIWDVEHQUIGHGEHBZ B\ WHIRTRZ LQ) SHYRQVRY) HELKDY RQEHKDID R \KHUHI MADQNDQG LQWWHFCECAMA/

&DSCAW

([ HPAWYH&KOWP DQR WHYRDGR * LWHARLY
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V *$5< & . (1<

&KIH ( [ HHAYH2 |IIFHUDG' ILHARU

*O¥ & . HD
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V /s858: 5,%+7
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5 HABMGS WFBVR , FRERIDIRQR 6RAKZ FIVIGFRERIDAMGE, UHHMIHWR( [ KEW  \RERAKZ FIAS HIMADIRQE\TINP HOWRQ) RP 6 ) LBIL R $ P HIP QRS HABAGS WFBY
R ,GRERDIQR 6RAKZ HIMGFRERDMGE! BHHHFHWR( [ KEW  \RERAKZ HXV4 XOUMD 5 HERWRQ) RP 4 | RAKHTXOWWUHIGG-XCH ) LBILR $ P HIP HOAR
5 HAUMGS WFBVR , FRERIDIRQR 6RAKZ FAVIGFRERIDAMGE, UHHMIHVR( [ KEW  \RERAKZ VA XOWM® 5HRWRQ) RP 4 | RAKHTXOUMUHIE-G-XQH )IBILR
$ P HYP HQAR'S HXBIAGS WIFBVR , FRERIDIRQR 6RAKZ HIVIGFRISRIDAGE, WHHIHFHWR( [ KIEEW  VR6RAKZ HXW/5 HIMDMRQE\BAP HQWRQ) RP 6 ) LB11 R $PHIP HOWR
5 HADMGS WFBVR , FRERIDIRQR 6RANZ FAVIGFRERDAMGE. UHHMHFHVR( [ KEW  \RERANZ VA XOM® 5HRWRQ) RP 4 | RUAKHTXOUMUHEHG-XCH )IBILR
$ WEBVR $ P HIGP HQARS WFBVR , FRUSRIDIRQR 6RAKZ FAVIGFRSRIDAGE, UHHMHFHR( [ KEW  \RERAKZ VA XD 5HRYWRQ) RP 4 | RUKHTXOUUHEHS-XCGH ) 1
1R
$ P HE-G00G5 FADING YA MZ VR 6RAKZ HIWHI HARYHBHEWP BHU IGFREADNGE. HHHFHR( [ KEW  \RERANZ FMVEXIHYS HERWRQ) RP . CDAG6HBRP BHU

&RP SHIMWYHS GYDEFHDQG5 HYROIQ) &UHAVY CAMNS JUHP HUWDMGD/R $ SUO IFREADMGE, HHHFHR([KEW  \RERAKZ U4 XOWM® 5HRVWRQ) RP 4
| ROWHTXOWUHEG- XGH )IBILR ) LW P HIEP HQAVGDAMGDVR $ XIXW VR &RP SHIMYHS GYDFH5 HRVQ) &UHAVS JUHP HOVIGFRERDMGE. HHHFHWR
([KEW  \RERAKZ FUVEXUIHVE HSRWRQ) RP . CDMGS XIXW ) IBILR
6SHAP HYFHWLFDMU-SUAHDIY FRP P ROWRANR 6RANZ FIMGFRERDAGE. HHHIHR( [ KEW  \RERNZ RS QOO HSRWRD) RP . IRUWH\ HOLHGS' HHP BHU ) L4
1R
,QEQMHDMED/R ) HELXDY EHEHHQBRAKZ HNE LICH/&R DIG7KHYONR 1 HZ <RN7UWERPSIQ 1 $ 7UMAMH LGFRERDMGE. HHHFHWR ([ KEW  \RERAKZ HAWEXUWHQV
SHRWRQ)RP . QDMG) HEUDY ) IBILR
,QEQMHEMD/R 6HOMP BHU EHEHHQB6RAKZ HX LICH/&R DYG: HIY) DJRYDN 1 $  70MAH IGFRSRIDMGE! BHHHFHWR( [ KIEEW  R6RAKZ HXW5 HIMADIRQE\BAP HARQ
YRP 6 GDNG2 RREHJ )IBILR
\QEQMHEKED/R ) HEXDY EHEHQWHERP SI) 058 6 7TOMERPSIQ R7THD/1 $  LGFRERDAMGE HHHFHWR([KEW  \RERNZ IS QRO HRWQ) RP . IRU
WH\ HUHQG-G' HHP BHU )IBILR

SRAKZ HINYQRVAQ) 0) RKHIQXKP HOVHYGHIAQ) DY LQGE-EWECHNEHFDAHWWHVRIECIP RXQAR \HRXUMI/DARRU HEXQE-UI) MQIGIVKRK LOMKP HQR-VQRM PG SHIFHQAR IWARED
FRORICDAG DIV &RSIH/R KK LQMKP HINVZ LQEHI XUQVKHG VR \WHB HPXUMEY DQG [ FKOQIHERP P WIRQXSRQUATXHAV
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SXUFKDHS JUHP HNL R CONG-DQTY EHEHQ7KHYRHQ) &RP SI) DG6RAKZ HIMQFRISRIDAGE. IHHMFHWR( [KEW  \RBRAKZ HAWS QOB HRWRQ) RP . IRJ
\WH\ HOUHQGG' HAHP EHU ) LBI1 R 6XSSBP HQUS JUHP HQM R IFRERIDAGE. WHHHFHR( [KEW  \R6RAKZ WS QQOIB HERWRQ) RP . [ROWH\ HIHIG-G
CHP B )IBILR 6XSSBP HQUCS JWHPHQVIR 006 IFRERIDAMGE WHHMFHWR([KEW  \RGRAKZ HMWS QQOIE HERWRQ) RP . |RUNH\ HIUHIGG
CHP B )IBILR 6XSSBP HQECS JWHP HQVI R/ DQ5  IGFRISRIDMGE! BHHWFHWR([KIEW  \RGRANZ HAVS QU5 HSRWRQ) RP . |RUWH\ HIUHGG
CHP B )IBILR 6XSSBP HQUCS JWHHP HQVIRY OG5 LFRSRDAGE HHHFHWR([KEW  \RERXKZ HIS QOB HRWRQ) RP . |RUWH\ HIUHQGG
" HHP B )IBILR 6XSSBP HQECS JUHP HQV1 RV DG IGREADMGE HHHFHWR([KEW  \RGRAKZ F/A XOWM® 5 HSRWRQ) RP 4 |RAKHTXM
HIZ-G6HBWP EHU )IBILR EXSIBP HQECS JUHP HQV1 RV DG (REDME HHHFHR([KEW  \RERAKZ M4 XOWMD 5HRWQ) RP 4 IRJ
\KHTXOWUHIE-G6HOWP EHU )IBILR 6XSIBP HABCS JUHP HQV1 RV DG IGREDME WHHHFHR([KEW  VRERAKZ HM4 XOWD 5 HERWRQ
YRP 4 |RAHTXOWIHIG-GEHBKP EHU )IBILR 6XSSBP HQECS JUHP HQV1 RV DG \R3XUKDHS JUHP HQML R NG-OTY EHEHQ
7TKHYRHQ) &RP SI) DIG6RARZ FIVMIGFRERIDAMGE. WHHMFHWR( [KEW  VR6RAKZ HXW/4 XOUWMD 5 HERWRQ) RP 4 | RAKHTXOWMUHIGG-XCH ) IBILR
EXSIBP HQWCS JUHP HQNV1 RV DG \R3XUKDHS JUHP HQAL R CDNG-DQTY EHIZHQ7 KHYRHQ) &RP SI) DIGERAKZ HWW IFRERIDAMGE. WHHMHFHR
([KEW  \R6RXKZ HMWS QQOBHRYWRQ) RP . IRUWH\ HILHQEG' HHP EHU )IBILR 6XSIBP HICS JUHP HQNV1 RV DG IGRSADAGE
GHHHFHR([KEW  \RERANZ HAVA X0 5HSRWRQ) RP 4 | RAWH TXOWAUHIGHG-XCH )IBILR 6XSSDP HQUCS JWHPHQVIRY  OQG  IGFRISRIDAGE!
GHHFHR( [KEW  \RERIKZ FAVA XOOM® 5HRYWRQ) RP 4 | ROKHTXOMUHIE-G6HBRP BHU )IBILR 6XSIBP HQECS JUHP HQM R 6XSSBP HQECS JUHP HQV
1RV DG IQRERDAGE HHHFHWR([KEW  \RGRAKZ HMWA XU 5HRWRQ) RP 4 |RAHDOWWHIGG0 DK ) LBIL R EXSIBP HAUCH JUHP HQV
1R LGFREADMGE HHHFHR([KEW  \RERAKZ WA XOWO 5HRWRD) AP 4 | RIAKHTXOWUHIGEG-XQH ) IBILR 6XSSOP HQUB JHPHQM RV DG
IGFREAIDMGE, HHHFHR([KEW  \RERAKZ HMWA XDWMO 5HERWRQ) RP 4 |RAKHTXOWUHIG-GO DFK ) IBILR 6XSSBP HQUS JUHP HQM R IFRISRIDAG
B HHHFHR([KEW  \RGRANZ A4 XOUM®D 5HRWRQ) RP 4 |RAWHTXOUMHEGG-XCH )IBILR 6XSSBP HQES JUHPHQVIR DG IFRERIDAGR
WHHFHWR([KEW  \RERAKZ HIV4 XOWMO 5HSRWRQ) RP 4 | RANHTXOMHIGE-G6HBWP BHU )IBILR 6XSSBP HQUB JHPHQM R LGFRSRIDAGE WHHIMH
R([KEW  \R6RAKZ HMW/$ QOB HIRYRQ) RP . [RMH\ HIUHIGG' HHP EHJ )IBILR 6XSIBP HQUCS JUHHP HQML R L(FRERIDAMGE. UHHIMGHWR( [ KW
\RERANZ HIVA XD 5HSRWRQ) RP 4 | RAWHTXOWMHIGG0 UK )IBILR 6XSSBP HQUCS JUHPHQM R IQFRISRIDAMGE. WHHIMFHWR( [KEW  \RGRXKZ HIW
4X0WO 5HRYRQ) RP 4 | RAKHTXOWUHE-G-XQH )IBILR 6XSSBP HQUS JWHHPHQM RV DG IFRERIDAGE. HHMFHR([KEW 05 UASHYHD
\RGRANZ HIA XOUMD 5HERWRQ) RP 4 | RAWHTXOUMHIGHG6HBWP BHU )IBILR EXSIBP HECS JUHP HQAL R
XWOQWR &) 5 E  FRQIG-QICOQRP DIRQKDVEHQRP IWKGOUGKDVEHHQI IBGVHEDDMY Z W \KHEHAXUMEY DG ( [ FKOIHERP P IWIRQSXUXDQVR D&RQGHNY WD HQV
$ SSIFDIRQILBGZ W \KH&RP P WWRQ
7KHIRGZ Q) H KEWIIGGXQGUSDDIWEK R WP DHWHERP SDQ VARP SHRUDIRQ SOQ/ DG DUDQIHP HQW
YRP R ([ HWH( P SR P HY$ JUHP HEHE HHQERANZ HNIGGFHIBIQNH HP SER HH/SXUKOQAR ( [ HRAWYHBHYIFHS HRIQURQ3MY LFRERDAMGE. HHHFHWR ([ KEW \RERAKZ HIV
4X0WO 5HRYWRQ) RP 4 | RAWHTXOWUHIEG-XGH )IBILR

RAN RONRQDI P HQVEHE HHBRAKZ HXNDQG+ HEHW . HIDKHU IGFRISRIDMGE! B HIHFHWR( [ KIEEW  \RBRAKZ HMWA XDWMO 5HERWRQ) RP 4 |RAHTXOWUHIEGO DK

)IBILR

| GHQIYHE\REN2 SWRQ3 @Y IGFRERDMGE HHHFHWR( [KEW  \R6RAKZ WS QO HRWRQ) RP . |RUWH\ HIUHQB-G' H-P B ) LB R

1 RQ4 XOMIHG6\RFN 2 SWRQ3MY IGFRSAIDAGE, HHMFHWR([KEW  \RE6RAKZ HUUS QOO HSRWRQ) AP . |RUKH\ HIUHQG-G' HH-P BHU ) B R
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( P SR HHE\RN3XUKDH3MQDVEP HEHE0 DK IFREADAGE HHHFHR([KEW  \RS5HIWDMRQEBAP HQRQ) RP 6 ) LG11R
BRAKZ HNS LLICH/&R 3URIVBKDUQ) 300
BRANZHNBLOGVER N 3MQ
6RAKZ HAS LLOCH/&R 6: $35 1 R4 XON LHG6\EN2 SIRQ3M0 LFRSRADMGE, HHHFHWR([KEW  VR6RAKZ RIS QOB HRWR)) RP . IRUH\ HIUHIGG' HR-PEHU

) LBILR
, FHQUYHE\RN 2 SIRQ3@RQ LFRERDMGE, HHHFHWR([KEW  R6RAKZ HMUS QOO HERWWRQ) RP . IRUKH\ HIUHQE-G' HR-PEHU ) IBILR
1 RQ4 XD IHG6\RAN2 SIRQ3MY IFRERDAGE HHHFHWR([KEW  \RERAKZ HIS QO HERWRQ) RP . IRUKH\ HOUHQG-G' HHP EHU ) IBILR
(P SB P HY&RQUPDMGDVR -XO EHEHQB6RAKZ HMDQG+ HEHW . HIDKHU IQFRSRIDMGE, WHHHFHWR( [KIEEW  \RERAKZ M4 XOUMO 5 HSRIRQ) RP 4 \KHTXOWU
HIZ-G6HBWP EHU )IBILR
(P SB P HY&RQUPDMGDVR -XO EHEHQB6RAKZ HMDQG* DY & . HID IGFRSRIDAGE WHHFHWR([KIEW  \RERANZ M4 XOUMD 5HERWRQ) RP 4 |RAWH XM
HIE-G6HBWP EHJ )IBILR
(P SB P HY&RQUPDMGDVR -XO EHIHQBRAKZ HMDQG&RIDHDE YDUHWIGFRERDAMGE WHHHFHWR( [KEW  \RGRAKZ HMWA XOUMOD 5HRWRQ) RP 4 IRMH
TXOMWUHG-GEHOMP BHU ) IBILR
BRAKZ HNS LLICH/&R BHYHIFH3ORIRY LWHARY
BRAKZ HNS LLICH/&R 2 XNGH' (LHARU, FHQIYH3MR IFRERDAGE HHHFHWR( [KIEW  \RGRANZ HAWA XOUMD 5HRWRQ) RP 4 |RAWHTXOURUHIEHG-XCH DVLP HGG
DEGUMBMGHIHRAMWHO D ) IBILR
65 ($ 1 R4 XONIHGEWN2 SIR3MD ICFREADMGE HHHFHWR([KEW  \RGRAKZ VS QOO HSRVWRD) RP . IRUH\ HIUHIGG' H-PBHU )IBILR
6: $3,$ 1 RQA XN HG6VEN2 SIRQ3MR IGFRSRDAMGE, HHWFHWR([KEW  \R6RAKZ HMWS QOB HERWRQ) RP . IRUKH\ HIHIG-G' HA-PEHU ) L4
1R
/189 1 RQ4 XDUIHGE\WAN2 SWRQ3MD (FRERDMGE. WHHHFHWR( [KEW  \R5 HIMADIRQ6\TNP HOWRQ) RP 6 ) IBI1 R
$ IURDVE SSHODGRH7HKQADQ/1 RQ4 XON HG6\RAN 2 SURQ3MRQ LFRERDMGE. HHHFHWR( [ KEW  \R5 HILMDIRQE\BM HUWRQ) RP 6 ) LBI1R $PHIP HML R
W $UADVE SSHODEFH7HAKQADY/1 RQ4 XDUIHGE\WAN2 SIRQ3MD IFRERDAMGE WHHMFHR( [KEW  \RERAKZ HMW/4 XOUWMD 5 HRWRQ) RP 4 | RAHTXOWMHIGG-XH
)IBILR
S\WAN&BLNV1 RQ4 XDI HG6\EFN2 SIRQ3MY LFREADAGE. HHHFHWR( [KEW  \R5 HIMMDIRQ6\BA HUWRQ) RP 6 ) IBI1 R SPHIPHQMR R 68N
&BUNV1 RQ4 XDIIHGE\WAN2 SIRQ3MY I(FREDAGE HHHFHR([KEW  R6RAKZ HXW4 XOUWMO 5 HERWRQ) RP 4 | RANHTXOWUHIGE-G-XH )IBILR
) QIKVGLP XDRUI7HKQADY/1 R4 XDI HE6\RAN2 SURQ3MY LFRERDAMGE, HHHFHWR ([ KEW RS HILMDIRQ6\BRP HUWRQ) RP 6 ) IBI1R $SPHIPHMR W

) QIKVBLP XDRI7HKQADY1 R4 XDU HG6\RN2 SIRQ3MY LFRERDAMGE, HHHFHR([KEW  RERAKZ HI4 XOWO 5HERVRQ) RP 4 | RIKHTXOWUHIGE-G-XQH
) IBILR

6: $3% 1 R4 XN HG6\EN2 SIRQ3MY IFRSRDMGE, HHHFHWR([KEW  \R5 HILMDIRQB\BM HUWRQ) RP 6 ) IGI1R

YRQVE: $3% 1 RQ4 XOMIHGEWWAN2 SIRQ3MN IFRSRIDAMGE. HHHFHWR( [KEW  \RS5 HIMIDMRQEVIAMP HQWRQ) RP 6 ) LBH1 R

6: $3,$ 1 RQAXONLHGEVEN2 SIRQ3MRN IFRSRDMGE, W HHFHWR( [KEW  \R5 HIMWDIRQE\BAP HORQ) RP 6 ) LGI1R

0 HKOQFV1 R4 XD IHG6\RAN2 SIRQ3MY [FRERDMGE UHHIHFHWR( [ KEW  \R5 HILMMDIRQB\UM HUWRQ) RP 6 ) IGI1R
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5[PS 2 SHDIRY 3WRMMRQQ) 005) BLIKAL RQ4 XM IH36\RAN2 SWRQ3MR IGFRISRDMGE! HHHFHWR([KEW  RERAKZ HMYS QQOB HERYWRQ) RP . |RUWH\ HILHIE-G
CHPEU )IBILR

&XWAP HUBHYIFH5 HHYDIRQ/1 RQ4 XDI LHG6\EN 2 SIRQ3MQ LFRERDAGE, HHHFHWR([KEW  \R6RAKZ HWS QQUIB HERWRQ) RP . IRUKH\ HIHIG-G' HR-PEHU

)IBILR SPHIPHQMR R &XWRP HUBHYIFHS HHYDMRQ/1 RQ4 XD IHGE\RAN2 SIRQ3MY IFRERDAGE WHHMFHR( [KEW  \R5 HIMADIRQG\TNP HIRQ
JRP 6 )IBIR
1 RQ4 XON IHG6\RAN 2 SWRQ3MY IGFRSAIDAGE, HHHFHWR([KEW  \RGRAKZ FIVA XOUM® 5HSRWRQ) RP 4 | RAWHDXOWMUIHIE-G-XQH )IBILR
B6RAKZ HNE LLICH/&R ( TAW, FHOIYH3OQ LGFRSRDKGE, HHHFHWR([KEW  \RERAKZ FIVEXUIHE HERWRQ) RP . GDMG0 D ) LB R
( TXW, GHRIYH3@Q) RP R 1 RIHR * IDQAIQG7HP VG REURYY RUB\RAN2 SWRQ* LDQNV
6RAKZ HNE LLICH/&R ([ FFWOHHIVEOR IGFRSRDAGE HHHFHWR( [KEW  \RERANZ HIWEXUHY/G HERWRD) RP . CDMG1 RYHP EHU )IBILR
&RAHR (WP (FREJDAMGE HHMFHWR( [KEW  \RERAKZ HMWEXUHYS HERVWRQ) RP . GDMG1 RYHP EHU ) IBIL R
6XEMADURVR 6RAKZ HFIVMIGFRERIDAMGE. UHHIHFHWR( [ KEEW  \RERXAZ HIUS QRO HSRWRQ) RP . IRUKH\ HOUHQG-G' HHP EHU ) IBIL R

S&RQHIWR (WQWV <RXQ/ / 3 ,QB-BHIEHYE HIMMHG3XEIES FFRXQI) ) LLP
5XB D D &HWIFDNRQR &KIH ( [ HHAYH2 IILE-U
5XB D D &HWIFDNRQR &KIH ) LOGADCR I1LFH)
BHAIRY)  &HWIFDNRQR &KIH ( [ HRAYH2 I IFHUDQG&KIH ) LOGADCR 11 LFH

$ FRS R HIKH KIBW D EHRARQHGDADSUFHR AHQVSHUSDIH PIQPXP RGHUJB Z UM \R , QYHXRUS HIRQY 6RAKZ HXVS WIXH/&R 32 U ' DIV 7H DV
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7+,66833/ (0 (17$/ $*5((0 (17 HOMIGIQRD/R ' HHPBEHU B DGEHEHO7+( %2 (,1* &20 351< D' HIY DHFRERDIRDZ MW SUCASICR I LFH/
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12: 7+(5()25( LQFRMGHDIRQR WHP XMOCFRYHIQNKHHQARQEIGHS WHSDMHY DI UHH\R.CP HIG\KHS JUH-P HQADVI RTBRZ
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VR D & RQI LGHADDY UHDW H/V$ SSTFDWRQ LG5 Z W WHERP P IWIRQ

3% 1R
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TOE®  VGHBMGLIQIWHINHY DQGWBORGE DG 70E®  Z KIFK LY DNIFKHG KHIAR DG LVIGFR SR IDMG LORWHS JUHP HOAR WLV UH HIHRH

$ QUHHHFAVIQOWH/ HWS JUHP HOVDAMRADMGZ W 3XURKDHS JUHP HOAL R \KDOEHGHP HG\R UH HAR\WWHSXUKDHE, 904 HUR | RUKXQBHG\E R 0 RGD
+ $UWADWHIKWIRU 0 RGD + 2 SWRO$ WADWIQGILW IRU - 0 RGD +  3XURDHS LIKVE LURIDVR\KHH WRAXAK UH HIHRHLY QRAVSHALLFDD
DEAHMHGKHHOQ
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TS (2) &217(176 821

63

5(675,87(' /(77(5$*5((0 (176 1XPEU
5/1 5 3URP RIRQDOB XSSRW 6%
5// 5 2 SWRQS LWRADW 6%
5// 5 " WFRKHR &RQLGN0 QRP DIRY 6%
5// 5 3HIRP DRH* XOUDQMY 6%
1, 6%
5/1 5 &HMMQ&RAMRNDD DALY 6%
5/1 $ QMIDMS GYDIFH3D: P HY/G FKHXO
5/1
5/1 5 SHWIFDNRY) QKW HX$ LWRDW 6%
5// 5 7WQCQ) 0 DAY 6$
5/1 5 2\KHJO DY 6%
5/1 2 SHO&RJLIXDIRQO DY
5/1 5 6 XEMIVNRQS LIKW 6%
5/1
5/1 &RP SDIMROQR + OB + BN XHAD
5/1 5 $ GANRDORQMAXDCD DY 6$
5/1 6%
5/1 6HYFH5 HO3 9 DIADNRQ3WRIUP ) IHG7HW 6%
5/1 5 ( VFDDARQO DMLY 6%

3% 1R L

. 6: % 6$
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5// $ P RWY DNRQR &RV RUSXVIRP HUS QTXHE&KDQIHY 6%
5// 5 HFRAIDNRQR \WHS LURID VWDME 3UFH 6%
511 0 DQMDFH7WNQQ 0 DHLY 6%

.- 5 9oMHNO DY
-- 5 6\WWKRMIDOD DALY/ 63
- 1 RVHDQG( P MWRQO DARLY 6%
- 3URGEW HYHBSP HY'D DWLY 6%
-- $ GANRDOB XEWANRS LIKW 6%
- ) QKVE&ROURBRP SAMJ 0 RAH&RQURCBDHIE SO0 DIV 6%
06% 5 " HIYHY &KDQIH&RQMPXD0D DNLY 6%
-0 * 5 6%
-0 * 5 6%
&+/ 5 HAKHEXGG) KW HXYS WROW 6%
1, 5 6%
1, (DW' HYHY R 7ZR$ SUO $LWRDW 6%
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BHURD Q R \WH&REH RODVEVEQNDD | XAWP HEDUYI RUDSHIRGR DABDIRH\ HIU DOGVXAK VHYLFHY DHSHIRIP HSXQEHUSUP DY GLHAIRQRUFRQURCE, \KH
UHALSLHWE RQUEXNRQ/RUEHH IWSIRVIGHSE) \WHGDUQ) RJIDQ] DARQWDALUH DAMEXEEBIVR VHYLFH/SHIRP HG | RAWHUHALSLHOAKDIEHWHDAMG DVSIRVIGHGE! \WH
UASHOVL RE WMBEQ) WHIRMIRQ) DODHEHP SR HHWKDDRABHFRQUGHIGDOHP SR HHR WHUHASIHOM L \XFK HP S FHIVFRYHIGE, DPRH SXUADH

SHMROSIQWIVBRIGY — DQRIQMUDMEHP SR HUFRQUEXIRQUDMR DABDIWMOSHAHDN R FRP SHODIR) DVAHIGGIQEHAIRY  F - R \WH&RGEH BAW
LFOGQ) CP RXQNFRQUEXMG SXWXOQAMR DD BHEANROD) P HOAMDAUHH FOCTEBHI P \WHHP SB HHIVIWRWLGRRP HXQEHUBHRARD  6HAIRD H
BHURD K % RUGHARY E R WH&RGEH LPPHIDMYHANY DOG L GDHGHP SR HVER RVROAMMP RMWOQWRHOVSHAHOV R \RHUASIHOAY

RIUIKD FRP SHRDMSZ RINIRFH

S (P SB HUBDAQIVS FFRXONS EDUDM\KECFFRXQAR Z KIFK LVFBHAWME DO HP EHIV&RP SDQ &ROUBXIRVOQG! RUHVY UL D) DQG0Q HIQQ)VDMIEXEED
\WHIAR DOWMAGVR UH ORAIQ Z WG, DY GUMEXMRQYRULQYHKY HONRWH/ DMIEXTEGINH MR

T (QU ' DM-DQOY WR HIFK\ HU
U(5.6$ 7KH( PSR HH5 HMHP HOWGRP HEHRUMWNS FWR D/IP HBG




V) XQGRJIZ WY X5 $ @DAMHNVR Z KDARHYHUN.CQG RUDMUIHKHT | URP P HVRIP HE\ \WH 7 MAMHLQWH7 IXWVRUP LQ) DSOWR KLV 3@0 Z WKRXAMNPWNRQ DV
LOARP HDQG SWCHSDODGZ MR DGR VRXUAH HI - DBFADIRY &RP S0 FRQUBXAMRY HRQQIV | RUHWUBHYRUILW

W+ RXUR 6HYIFH $ Q+ RXUR 6HXYLFHWKOQI(FXGHDOKRAY/ IRUZ KIFK SD - VUHHYHGRUIRUZ KIEK BQ( P SR HHLYHQV@GWR SD P HQAVZ KHKHUZ RINHG RUGRVSOV
VHYLIFHFHAWRQWHEDUVR WHQ®P BHR KV UHXOWD VWKHEXGGZ RNQI KRXAWY/IRUBQ RKHUSHIRGR CEVHRHI RUZ KIFK \WH( P SR HHLY SOGRUHQN@GWR SD P HOADG
\KDAVDAKRU HoB WHERP SIQ LIQOFFREAHZ W IWXQLRP GDYHSRIA | RUYOFDARQ KRIAD MENGDYH LA@HY ' MHON @RI P LMY VHYMFHRUAYIEGAW , QR
HYHOANKDOFHAWRUWHQP BHUR + RAY/R 6 HYLEH DREXWSE® VR DM QI GIFRQIXRXV SHIRG I RUZ KIFK (RGAWDHSHIRP HoH FHHG 6HYFHRHAIWKDODOR BH
JLYHQI RUHIRK RKHUGDYHR  CEVHFHDAKRU HGB. WH&RP S |RUZ KIFK WH( P SR HHLY SDGRUHQN@G\R SD P HOV

+RXAYR 6HYIFH\WKDOEHARP SX\MGRQOQHIXYDBR EDMY Z KHIR |RUHIFK P RQK GAUQ) Z KIFK DQ( P SR HHZ RX@ EHFHAWG Z W DABDWIRCH+ RXUR 6HYIFH RU
LOWHFDHR 1 QI KVWDMIEQWRUSIBW RHWS  \MHK ( P SR HH\WKDOEHRHAWG Z W RIHKXQBHG QCHNV +RXYR 6HYMHH

7 KHHKRAYP XWEHFUHIWGWR (P SB HVIQWHFRP SXBIRQSHIRG GAUQ) Z KIFK \WHGM/Z HHSHIRP H5 RULL (RGMKVZ HHMSHIRP H5 GAUQ) Z KIFK \WH
DSSIFCEGISHIRGR CEHFHRAXUWMG DQGQRAZ KHRSOG Ul Gl HMQAGUHIAWP XWATBR EHJILYHD Z WRXWEXSTFDMY) DO KRXWGHRIEHG CERYH | RUHIFK KRXUIRUZ KLFK
EMSD IWASHRAIYHR P MIDIRQR AP DIHY KOVEHQLZ DE-GRUDIUHGRE. WH&RP SDQ RUDD. ( QILEGIS | LADM 7 KHHKRXWP XWEHFUHAMGLOWHFRP SABINRD
SHIRGRUSHIRG/ARZ KIFK WWHLZ. DG RUDI UH-P HYSHVEO/ IDKHAKDQWDAR Z KIFK \WHSD P HQMY. DUGRUDIWHHP HVWZ DvP DH

,QGHMP LQQ) WHQ®P BHUR +RAVR 6HYLFHVR EHFUHIAWG\R DQ( P SR HHIQWHFDHR DSD P HAZ KUK VP DEHRUGHWR DQ( P SER HHXQEHMHSIRIMR/R WH
SDUIUESKVOERYH \KHE&RP P LIWH\KDTISS® WHUKGWVVHVRIN L' HSDWW HOWR / CERUS HIXOMRQY E EDBGF ZKKWXOVIHLGRSRDMIQRDWGP OGHD
SDVR \MYV3@QE W HHFH

) RUSKERHVR GHAMP LQQ) Z KHKMHUDD( P SR HHKDVLGRXUHS DYAMINIQGHMFHD/GHIQ-GIQBHRAIRD  H WHERP P WKHWKDEFUHAWIQ( P SRR HHZ W+ RUWR
BHYMFHGUQ) CEVHFHIURP Z RINI RUP DAMQUY RUSDMOW BDRQ/Z KIFK Z RXTS RKHZ VHKDYHEHHQ FUHAWG R KK P SE HHEXWRKAK CEHIFH ) RISKERAVR WY
3@0Q DQ( P SR HHWKDREHGHP HEWR EHRQP DMOW RUSDAMQW GDYHL \WH( P SR HHVIEHIFHIRP ZRNLY B WDROR WHSHQ@R R WH(PSRHH B
WDROR WHEW R DFKIGER \WH(PSR FH B\ WDRQR \WHSOF-P HQAR DFKLASZ W WH( P SBR HHIQFRQHRANRDZ WK \WHDERSMRQR \KFK FKLGSE\ \WH( P SR HH
RJ  IRUSXLBRH/R FOUQY | RAVKFK FKLAS| RUDSHIRG EHILQQQ) LP P HADMY | RIBZ LQ) VKK B RUSTR-P HOA7 KH+ RAVR 6 HYLFHFUHEWG XQGEH MY SO USK \KDED
EH@P MGRWHOMHLR  \WHQ® BHUGHHADY R SUYHQMH( P SBR HHIURP LORXUQ) DYABIN




LQEHYIFHRY +RAYVR 6HYFH + RAYR 6 HYFHRHIWG XQEHKLY SOUDI UDSK \KDOEH FUHAWG LQ\WH 3 @< HOULQZ KIFK WHIBVHFFHEHILQY BEXWL \KH( P SR HH
FRHVRNHGWRH+ RAYR 6 HYFHR SUAYHIND AN LQBE HYFHLQWH3 @R< HIULQZ KIFK \WHOEVHIFHEH 0Q WHRWH  \KDOEHRHAWGLQWHLP P HADMD | REBZ LQ)
3OR<HY

X . QGYGO3 FFRXQA7 KHOFFRXQNWRUUWHRGP DQRICHGE \WH&RP P IWH\KRZ LQJ \WHP RHIY YDOHR WHLQAYIGBOQMANQWH7 WY XQGR HRKO HP BHU
IRPHO HP BHUDQGYHHIHDY

Y _ QM HD DCDJHY 7 KHTXOM IHGDQG DR |, QAWK HD DEIHY DVCGHIGHGLQ( 5,6$ Z KRXQGBHMY3@OP D EHOSSROMSE, WHERP SO \RIQYHXMDOG
P DY H3OQDMANDYILOADIHY/

Z 0 FPEHJ$ Q( P SR HHZ KRKDYP HAKHHDI LELAW WXL HOWI RUSDMALSDIRQLOWLY 30 DAHNVRYMLOS WFDY,,, KHIR
[ 1PHG) IGADY 7KH&RP P IWWH\KDOEHWHL CP HG) LOADY G-I QDAMG\R P DO HWHRSHDIR DG D LOWDIROR WH3@0

\ 1 RIG-GENEBIERONEXRY $ 0 HP EHIVYROQEY FROMEXIRY/ Ll D) VRWH3@Q P DCHSURMR - DO Z KIFK DHQRAGSAMEBIE, \KFKO HP BHUIRU
|HHDOGRP VY SXSRAH/

] 1 RGGANFEAERINEXWNRIS FFRXQAS VFEDUDM \EDFFRXQAMR Z KIFK LVRHAWS D0 HP BHYV1 RGHGARIERI&RQUBMRY LI 0 DG0Q HQQ)VDNEXNE®!
\KHIAR DOYMAMG\R UH GRNDQ Z WGILY. DY GMWUEXWRQY RULQYHXR HOABRWHY DRBEXBEGIWHIHR

D 1 RIP 006 HNHP HON DM 7 KHE@MRQZ KIFK DO HP EHUDMIQARHDIHR 1LW QQHDGRH KDD \HOY
EE 300 6RAKZ HW LIHVER 3UR WSKDUQ) 300 D/LP HGHGIURP WP HVRWP H

FF_300$ P LOWDRU 6XFK SHIRQRUSHIRQ/D/GHLIDAGE. \WHERP P LWH Z KLFK \KDTEHWHE.RP P LWKH XD DG XQMIMELI DMK REHUSHIRQRU
SHIRY/

G5 _3@0<HU 7 KHDQQMCBHIRGEHILQQQ) -0OAY  WOGHEQ ' HHPEH  WWERK COM/LGFOMYHR HIFK\ HU
HH_3URB@D 7KHERXKZ KNS LLOGH/&R 3UR WGKOUY 3@Q HIHAMH- DD DVKHHR RUHDP HG-G DG UMBAGI URP WP HVRWP H

11 5 HMHP HOAGHSDUDARQ! URP VHYLFHDNMUDO. HP EHUKDVUHIFKHG KLY RUP 05 HMHP HQA DM 5 HIVHP HWKDTEH FRUGHMG DVARP P HAQ) ROWHAE)
LP P HADMD |RTBZ LY DO HP EHIVOWED. R \HYIEH




JJ BHYIFH $ SHIRGRUSHIRG/R HP SR P HYA DQ( P SR HHXHEIQGHMP 1QQ) HIJLELOW | RUBOQSDMASDIRQRUQGHMP LQQ) WHIP RXQWR EHHIW | WH
&RP SIQ LVDP HP BHUR DFROMRDGIIRS R FRERDIRY/ DVGHIGGIQ6HURY  E R WHE&RH LVRHR DIURKS R \WIGH/RUBMCHRHY Z KHKMHURUGRW
IGFRERDMG Z KIFK DIHXQEHUFRP P ROFRQURO DVGHIGHGIQBHRAIRY  F R \WH&RAH LVDP HP BHUR DQOH IADAGVHYIFHIWRXS DVGHIQGGIQ6HARD P R \KH
&RGH RUVRKHZ VHUANXLHG\R EHDIJWIDMGZ W OQ. HMW SXOMOQARBHANRD R R \WH&RGHDOQGWHUHI XOMRQY IWKHG WHIXQGHU WH6 HYLFHWKDTLGFOGHDQ
HP SR P HWZ WD \XFK S 11 LIDMI URP DQG DNMAKHEDMVKAK HQIWY BHFRP H/DRS$ [ LIDM LGFOQQ) BHYLFHSURARWH( |1 HAYH' DM

KK 7 UABRAKZ HWS LLOGHV&R 3UR LWEKDUQ) 7OMADY/DP HIG-GI URP WP HVR WP H \KH7 DAANBEDKHG R KRT DG LOYHAFRQUEXNRQY/ P DEHXGEHMH3 OQD0G
3URUBOQI RMHH FOMYHEHHIVWR WHO HP EHYIGFOGHGLOWH3MQIURP Z KIEK \WHEHH WZ LOEHAMMEXMS

L7 OMAH 7 KHTXOM LH5DQGCRMY 7 UAKMHXQEHHT UAAZ KR VKDGEHWHI LGADY . G QDM\R LOHIINGP DI HWH3GQDAAN RMHADQWRHZ KIFK P DL EH
P DIHGH FOMYHD B\ DO, QrHWY HY® DO HJ DOG\R RSHDMOGG OGP LQMMAH7 WY X6
W19 DODMRY' DM ( CFK BMGHVA RQZ KIFK \WHI LQDGALDCP DNAVDHRSHOI RAMDAQ) CRW
NN_OHY) 6HYIEH 9 HAMY 6HYIFHIWHSHIRGR HP SR P HOWHGLQGHMP LQQ) HIJLELAW | RUBHHIW $ \ HDUR' 9 HAY 6HYLFH\KD@EHJIUDQMS | RUHDFK 3@0Q
<HIULQZ KLFK DQ( P SB HHKDVFRP SBIMG RUP RUH+ RXWR 6HYLFHZ W \WH&RP SDQ. RUDQS | LODM \KEMPAR \WHI RIBZ Q) H FHBURQY
L 9HXM GHYFHSUR MR- DD \KDUEHH FOGG

L ORI 6HVMPHARP SBIMGD\WJ) HRHP BHU DG SURMR - DX \KDOEHH FOG-GL WK VHYIFHZ RX@ KDYHBE-HQ GVH DG-GXQEHMWHBHN O
VHMFHWX®VR WH3URU3@Q DY\KHRLQH | HAW) RAWLY SXUBRH BN IQVHVFHX®Y DHWKRHUXGY Z KIFK LWXAONQWHEWR - SURUYHWR) BHFDAOVHR VHYFH
AP LCDNRQ RUI DOUHWR FRP SBIMDUHTXAUHG SHIRGR VHYIFHZ MIQD\GHAIIHGWP H

L , QWHFDHR DQ( P SBR HHZ KRKDVDYAHNLQEHYFH KM HOWR 9 HAMY 6HYLFHEH RUHVKAK Y4-IN LO6 HYLFHVKDIDGRAEHVENHD LR CFFRXQKQIOKHKDY
FRP SBIMGD\ HIUR 9HAMY 6HYLFHI RIBZ LQ) KLY UHP SB P HMWBUR AR - DO IQWHFDHR DQ( P SR HHZ KRKD/DQ Y4HINLQGHYIFH DI\ FOWR 9 HXY
6 HYFHLGPXUMHG CNMNKAK Y4HON KDOEHAMHI DLEHG | RUSXSRAVR P HDAXUQY \ FHOWR! 9 MY 6HYLFHEH RUM\KFK Y4UHIN + RZ HYHU HI HRARYH- DO DG
WHIDMU LQWHFDHR DQ( PSR HHZ KRKDVILYH  RUP RIHFRQHPAYHYABINVIQ6HYIFH DD HOWR




9HXNY 6HYLFH LCPXUHG O WK Y4HINVIQE HYIFHZ LOEH GMIHI DEHG | RUSKLBRHVR P HDUWUIQ) \ HBW/R 9 RN 6 HVFHEH RIHVKRK YHINVIQ6 HYFH
@ (DILEGS HHADM $ QS | LADM WHHP SR HVR Z KIFK \WWH&RP SO KDVAGHALLFDD G-MJIQDWG DV EHQ) HDJLEGIVR SOWASDMIQWH3 @0

SROWKRAIR) 7 KHP DIRX@CHIHGHU Z KHIHDSSHAUQ) LOQWH3 @R \KDOEHGHP HG R LFOGHWHI HP LQCHJIHIGHU XQBWWWH FRQAM WFEDD LQE FDM/AR \WHFRQALY
TKHZROBAKHIR * *KHHQ" 3KHIHKQE DIGRKHMP LOUARP SRXQBVR WHZ RG3 KHH  \KDOP HXQ OG5 UH HARWHHNH3 @0 QRAR DY SDUMEXOUSIRMMRQRMANRY)
7 KH3@RDOG 7 WWNKDOHRK |RP DSOYR WHRKHB  UH HHFHDQG\WUP VAKDOEH XVHG\WH HOLOMFKDQI HE®

$57,&/ (..,
(1.*,%/,7<$1' 3$57,&,3$7,21

(@IEOYS5 HXUP HON ( YHY (P SR FHZ KRZ DVDO HP BHUIQWH3UR BOQROWHE EHRHWH( |1 HAWH' DMKDOFRQMXHWREHDO HP BHUQWH3@O ( [ AHBW
DVRNHZ WHSIRAGHEKHHO HYHY RKH( P SBR HKDQEHRP HDO HP BHUIQWH3MQDVR \WHI LU QU ' DMFRIPXUHAZ W RUGH WRIBRZ Q) KLVHP SER P HW
FRP P HIAHP HWEDMRUWHEMRQZ KIFK KLYV HP SGR HUBHFDP HDQ( QLGS |1 LIDM Z KIFKHYHULY @AM 7 KHHP SBR P HIWARP P HIFHP HOAEDMLVWHI LWWED, |RUZ KIFK DQ
(PSR HHLYHINBG\R EHFUHIWG KHIKQEHUZ W DO+ RXUR 6HYLFH 1 RELWMXBIEQ) WHIRMIRQ) QRO UAGHNDIHD/Z KR BFHYH@R HOUHGLGRRP HIURP \RH&RP SDQ
KDNROXDAM/LGFRP HIURP \RXUFHY/Z MMLO\KHS QUG 6\ERM/ VKDIDRABHHDI LEGIVR SOMASDMIQWH3 @O ) XWHIP RUH 2 BDHGHP SR HV - DAKRK WP LVEH LGHGLO
6HAUR) R KHIR DQG( P SE HVFDMILHGE WHERP SIQ DVIQMO/ANKDICRAEHHDI LEGIVY SOMASDMIQWH3 OO $ SHIRQZ KRLYQRAMDAMS D/OQ( P SR HHROWH
&RP S0 VERRWIOG WHRB/ \KFK D/DSHYIRQZ KR DVDP DMUR SURWFHIVWWDMGE, WH&RP SO0 DvDOLOG-BHIGHVRQAMFRU XV KR LY @AMUGHMP LGHG\R EHDQ
( P SR HHD/DP DWUR | CRAAKDTCRAEHDOHDILEGA( P SR HHOAUY) [0 SOVWR D3M0<HIUQZ KIEK WK SHIROZ D/CRAWDMED/OD( P SB HH GAEWD0 BNTAH
UHFKOLDRRL DARQ

1 RVIFDIROR (BN 7KHERP P MWWHWKDIRM LQZ UM HIFK ( P S HHR \WH X0 LFDARQY/| RUHII LELAOW DG KD XU HIFK (P SBR HHDFRS, R KK
H SODNROR WH3OQD/WHERP P IWH\KDEBURYLGHI RAKDABXSRH

5HOW R 3URI0 HPEHY $ Q( P SR HHZ KR\MIP LCDM/HP SE P HOAWMIEHFRP LQ) DO’ HP EHUKHMXQEHNKDITEH HII LEGIVE SDMASDMLP P HADMD XSRQKLY
FRP SBUROR RH+ RXUR 6HYIFHIRTBZ LQ) KLVUH-P ST P OB WHERP SO RUDQ( MILEGIS | LADM $ Q( P SER HHZ KRWLP LDM/HP SB P HAWWLADIN LQJ \KH
UITXLP HOVR 6HAIRD  KHIR EXVBURVRWHI LN QU * DI RTBZ LQ) WHVDIN CAMRQR VKA UHTXULAP HOWV \KDIZEH HII LEGHVY SDMFALSDMLP P HADMD XSRQKLY
FRP SBURQR RH+ RXUR 6HYIFHIRTBZ LQ) KLVUH-P SER P OB WHERP SO0 RUDQ( @ILEGIS | LADAM RU L @AM WHILI QU * DMIRIBZ LQ) \WHVDIN CRIRQR KK
WXL HW




$57,&/ (.9
&2175,%487,216

&FP S &ROMEXURY 7KH&RP SO PD IRUHFK R WA CEGH HOLY FROMEXMVR WH7 UMWY XQGVKAK SUR WKDUQ) FROMEXIR) Ll D) DAKH&RP S0 \KDD
GHMP ICHE, UAROMROR IWERDGR GLHRRY 7 KHIP RQAR \WHSUR WKDUQ) FROQUBAIRD Ul 0 \WKDQEHGHMP LGHSLOWH\RBI DG CERMAVUHIROR \WHERIGR
AURRYR WHERP S0 SIRNGHS KRZ HYHJ WDAQWHIEVHIFHR [0 CRNROR WHERDGR GUHRRYAR WHFRQADY \WHIP RXQAR \WHSUR WKDUQ) FROMEXNROVKDDEHDD
PRQWXIOR R $13 UBAEGE WHFRQUBWROP DCH\RWHERAKZ HW$ LLIGH/&R " HHWHG&RP SHODMRO3@0! RUBLEWI RNKFK 300< HIUSXUXCOAR
VAIRD R \KFK SOQ

) RUSKERAVR WHIRHIRQ) 3$1 3" IMKHRSHD SIRIVR WHERP S0 | RANKAK 300<HIUS VXHGKHHO WHWP 2 RSHDMY SIRIWR WHERP S0 1RUDQ) 300
< HDOKD@P HOQIWLGFRRP HI ROVKFK 300Q< HOUEH RIHLGFRP H\E HY/ GHIYHSLQDFFRUEGFHZ W JHHIDED CFRHBWMG CFFRXQIG) SUCHSGY DG DAHWRK IQWHERP SDQ
DXQMG VIR QAR LGFRP HLGFOGHLOWH DOQXOOUHBRWR\KDUHKRTHY EH RIASURMMRQIRUDD. FROUEXIROWRWY3O0 H FOAQ)  QRISHDMY RUGRQ UHFXWIKY JOQY
RUGMH/QRADIMQI 1P WHERP S0 W XKICB-MQHWRSHDIRYY LFOAQ) WRHJIDQVRUIGRWHY/UFRIQ] HEXQE-UB\BIMP HOAR ) LCDGADCS FARQI) 6\IQEG/1R — WDW
DUHI CRRUGLOR \WH&RP SO0 IV SURHQBIRQR 2 HRIRP LIE UMXOVDQGJIDQVRUGAY | RP \WH\DBIRUH FKDQIHR FOSMICDWHIV DAHVRIN LQWHERP SO VDXQWS
WBAP HOR LFRP HRUGVFRHGLOWH@RMMWHAHR O0G  SUR IWRUBWH/LGRXUWHGE, 7WDGB\BURUD). WEDDMD GH LIEGIAYIMROR WHERP S0 SUIRMGHS KRZ HYHU
WDNRE MWBEQ) WHIRMIRQ) SURIWDGEWHVIGRXUWHSE 0 RUVS LU RSRIDNRQVKDIEH\INHDLOR CFFRXQVRUB @< HOWEHILQQQ) DWW HAHP BHU

7KHFRQUBAMRQ\KDUEHP DHHWMHU  IQFDK  LQ&RP P RQB\BFNKDYLQJ DI DUP DUNHAYDOHHTXCORWHIP RXQAR WHFRQUEXIR) RU  LQFDWK DQG&RP P ROGVRN
KDYLQ) DQDJJ I DMI CLUP DNANDOHHTXOOR WHIP RXQAR WHFRQUBXMRY 7 KHI DUP DINHAYDOHR DY &RP P ROGVRAN FRQUEXMG\KDTEHEDHGROWHP HIQR WH
UBRWWGKLIK DIGEZ \DBVSURH/R &RP P ROG\RANRQWHL HZ <RINGVRAN ( [ FKDQIH &RP SRMM7OSHROWHAE R WHFRQUBMRQWWH3 @O H AHBWRZ HYHU LL \WH

&RP S0 CFTXLWVE&RP P RQB\RFN ROWHRSHQP DUNHADQG FROUEXM/ R \WH3 @IQLP P HADMD | RTBZ 1Q) WHVHINBP HWEDM \KHOWHI CLUP DINAMDOHR \WHFRQMEXIR)
\KDOEHHDXOOR WHFRVMEDGE WHERP S |RUKH&RP P ROB\RAN LFOQQ) FRP P WIRQVDGRKHIH SHOHYZ KLFK WH7 UXMMHZ RXTS LRXULQWHIFTXMURQR &RP P RO
BVRFNLL WH7 DMMHFTXUHG\WHERP P RQGVWFN GLHA® $ Q SRMRQR \WHFRQUEXIRQP DEHIQ&RP P ROGWANP D EHP DCHIQWHIRP R DAKRU] HEEXWKQWHKHG\KOUWA/RU
\KDUY/SUVRA® IWKHGOQGE WIFTXLHGE, WHERP S0

&RP S &RQMBMRQ/\KDIEHDEHGWR DJGEHRP HDSOWR WH7 WY XQG DQG DVR HIFKS$ @RFDIRY' DM \KDREHFHAWGRWH, QR VLGS FARXQVR WHO HP EHY
D/SIRMGGLQ6HAIRY  KHBR
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_ CAYIOO FFRXQWV 7 KH&RP P IWH\KDTHAEEDAK 00, QRGOS FARQVRUIHTFK 0 HP BHAKRZ LQ) WHP RHEY YOOHR \WHIGAYIGTOQMMMNQWHT DAY XGR
HIFK (P SBR HH |RWP HY( P SR HHOQGYHHLADY 7 KH, QYOO FARQIR HIFK 0 HP EHMKDEHARP SRHGR DQ( P SE HUBDAQIVS FFRXQMR Z KIFK &RP S
&ROMEXNRY/DQGI RUHWUAY Ll D) \KDOEHFUHAWG , QOEAWR) Ll DO HP BHUZ DVDAIQ WP HSURWWRWKH( |IHAYH' DMDP HP BHUR WH3URUBMNZ KR SURNR- DO

P OGHYROQMEY * HAUEBI& RQMEXRQ/RUL ROGHSRUEBIE RQMBXMRYY KLY, QRGOS FRRXQAKDIIGFOGHD' HEANEBIS RQMEXRQS FFRXQNIQG RUL RIGHSANEG!
&RQMEX\NRQS FFRXQAVDY CESTFCE®! 6 XAK DFFRXQNVDUHSUP DUKD | RUDFFRXQIY) SXUSRHYDGCER QRABTTXLHDVFI WIDIRQR \WH7UAWY XQG H FHBWDY/RIHE DHSUIRMGHS
KHHO

0 HARGR $ QWWF HOAS VR HIFK 9DODMRY' DM EHRIHDD UAKRIDIRQR CFFRXQIVDVUITXUHGSXAOMOQARGHAIRY  KHIR DOGEH RMVING LOR CFFRXQAH
FROUEXNRO/R WHERP SO0 DG RUHWMUAYI RAMWHSHIRGMQFHWHOWBHFHAQ) 9DODIRY' DM \MH&RP P LWHRUH7 U0AH D/AURMGE, \KH&RP P LWH \KDDYDOHWH
DAHNVR HIFK LM HWXQG DG DOWWAH, QRYLGO FARXQIVR DI HP EHY/Z KR KDYHHBRMG VR SDMASDMIQVKAK LOYHWY HOVXQGDVI RTBZ V

D 7KH&RP P LWH\KDEGHMP LGHWHP DNAADOHR \WHLOYHWE HOVXQG LFOQQ) WHHIHVWR H SHOAVR DEP LQMADARQ DQGRKHUFKDLI HY/ DI LOWNAFK LM HQV
IXQ@GMGFH\WWHOWE DODIRY' DM

E 7KH&RP P WH\KDEGHMP LGH\WH\RBOD)J W DMYDOHR D QRYLGD0S FFRXQIVSOMASD LOWHIQMXF HOWXQG DAKRZ QLOIWUHFR B/DVR \KHSURU
9DDDMRY' DM 7 KH, QRGOS FFRXQEEDDFH/R ( P SR HV IRP HY( P SR HV DG YHH LADUNAKDOEHWGAGE D) [P RQVSIGWRWHP 1URP \WHLQYHAR HV
IXQGMEFHWHDNG DODIRY' DM

F 7KH&RP P LWH\KDIDAHQ DOWWAKH YDOHR HIFK , QAYIGKOCS FRRXQMSDMASDIY LQWHLOYHWY HOVXQGE FUHAMY HIFK , QRGOS FARXQIZ LK LW SURSRMROR
WHGL HHIFHEREHHD D DGG E Ul D IMWHOUHRUAKDJILQ) IWZ LW IWSUIRSRWROR WHGQL HHFHEHEHD D DG E Ul E VOLIHJ WHSIRSRWRQWR EH\R FUHAMGRU
FKOUHGWR HIFK , QRGOS FARXQAKDDEHFDBX@AGE. P XQAIS0LQ) WHAI HMFHEREHD D OQG E B DIWRNRD WHQ® HDRUR Z KIFK WWHWHDYDOHR \OG
, QAYLGKOCS FFRXQADG\WHGHERP LDRUR Z KIFK AMHWHD DI UHIDMYDOHR DI QAYIGKOCS FFRXQIVSDUALSDIY LOVKK LM HWXQG

$57,8&/ ( 9,
$//28&$7,216

&FP S &ROMBXNRD $ VR HIFKS$ CRFDIRY' DM EXVIMUDQ DOWR HWR |, QAYLGAOCS FFRXQV DVSIRVIGGIO6HAIRY DG RMHUDSSTFCEGISURMRQVKHHO
\WH&RP P LWH\KDOFUHEWNHE RP SDQ. SRQUEXIR) DVGHAUBHGIQEHRAIRD  KHIR | RAWH3OR<HIUHIAQ) Z W\VIGS CRFDIRY DMWR\KH, QAYLGOCS FFRXQVR DD
0 HP EHYDEG




IRP HIO HP EHY H F-BWKRHO HP EHYDQGIRP HUO HP EHYZ KRIDGG\RFRP SBIMDABDXV ~ + RAYR 6HYIFHGUQ) \KFK 30Q<HU 7 KHIP RXQAR WHDQMO
&RP S &RQUEX\NRQ DIRFDMG\RWH, QAYLGDODS FARXQIR HIFK HIJLEBI0 HP BHURUIRUP HUO' HP EHUMKDIDEHLOWKH SURSRIMRQWD/KLYS QX8RP SHODIRQ GAUQ) WH
DSSIFCEGI3@Q< HUEHIW AR WHVRBCS QKO0 RP SHODIRQR DOHIILEBIO HP EHYDQG!RWP HUO HP EHY/ GAUQ) \WHCSSTFCEBI3OQ< HU

$ QEFDIROR ) RUHWWY | DO HP BHURUIRWP HJO HP BHUIRUHWDSRWROR KLY, (AVGOCS FRQIVSIRMGGIQEHAIRD — KHIR \WHOVOIGI RUH\MGCP RXQNKDID
EHXVHG | LW UAXRUHWH, QAVGOS FARQVR BKLG0 HP EHY DVUITXUGXQEHBHARD — KHIR DOGQH WRUHBFAH&RP SO & RQUEXNRY/P CEHLQOFFR EDGFHZ LW
BHARD  KHIR |RUBOO<HLYSUR MR \WH3OO<HIUQZ KIEK DO HP EHWMEVI URP TXOU LHGP LOMY VHYLIFH D/Z HTD/OD \WMAK &RP S0 &RUBANR)/RAMEIAQ) D/
R \WHHIHAYH@OMKHIR $Q UP DQQ) | RUHUMUA/AKDTEH DIRFDMS DARRQ DY SUIRIFCEGH RTZ 1Q) WH3 @< HIULQZ KIFK VIIG RUHVMUHRFRXWEP RQ) \KH, QAYIGTD
$ FFRXQVR WHO HP EHY/DQGIRWP HJO HP EHY/Z KR DHHDILEGIVR KDYHD&RP SIQ. FROUMEXNRQ FUHAMMS ROWHUEHKDD | RAVKAK 300< HIU DAHVRW IQBHRAIRD  KHIR
7KHIP RQMR \KHI RUHWMUHDERFDAG XMWYV HARY  \R\KH, QRYIGOCS FFRXQAR \KFK 0 HP BHURUIRIP HUO HP EHMKDTEHIQWHSURSRMRQWD/KLYS QXCD
&RP SHRDINRQI RAKFK 300Q< HIUEHDLYAR WHWRBCS QOAO08:RP SHODIRQI RIVKFK 3MQ< HIUR DIVKAK 0 HP EHYDQGIRWP HUO HP EHY

,1 DO HP BHURUIRP HJO HP BHUZ KR GRV/QRADYHD). GRQ RUHBEG U KVWR KLY, QRYLGDCS FFRXQARP LADM/KLVHP STR P HOADQGWHIE | RUHWKLY, QRYLGDS FRRXQWV
\KHQLOWHHYHOAKK 0 HP BHURUIRUP HUO HP BHULVUHP SR HGEH RIHKHKDVIGRXUWHGILYH  RUP RUHFRQHPAYHYAUHINVIQBHYLFH KLY, QRYLGKDSS FRRXQAKDIAZ D/
| RUHWG KDOEHUARUGE,. WHERP SDQ. DARHWP HR KLV UH-P SBR P HQV
1 RVIFDNROWRO HP EHY $ WBDWIAD WH&RP P IWKHWKDTDGYWHHIFK 0 HP BHJ I RUP HUO HP BHUDQGYEHCH LALDY 1RUZ KRP D, QRGOS FFRXQAVKHTS
KHIHKQEHIR WH\WHD EDDIGRHLQVKAK CFFRXQWV

0 OIPXP $ QXO0 GAWROWRS FFRXQARHH W
D/ P MBARY/ , | \WKH( P SB HUP D.QEIQVKLY 3MQDQGRHRUP RUHRMHUTXOM LHE GH LGHE FRQUMEXWRQ ST WHS QOGS GAWRY DVGHIGHEIQWEHRIR) E EHBZ
DIRDAGXQEHMLY3@ORDQ 0 HP EHIV, QAYLGKDCS FFRXQAVKDEHAP IWGLO DR EGFHZ W WHDIRFDIRQSRYMRVR WMVVEFRIRD D
7KHDP RQMWR \WHS QOO0 GAURQ/\WDAP D EHOERFDMG XQGHMLY 3R WH, GRYIGOM FFRXQYR DO 0 HPEHUDVR D) $ QFFDIRY' DM VRIHKHUZ WS Q<00
$ GAWRQ/DIFFDMGROEHKOD R Q) \KFK 0 HP EHUXQEHUDD  RAHUGH LGHS FRQUBXIRSTIOR WH( P SR HJIRUWH/ LP MIIRO< HOU DVGHIGHGLOVEVHRIRD E BHBZ 1O
Z KIFK WK $ CRFDINRY' DMRAPXY \KDIIGRM FHHGWKHO [ [P XP 3HIP WED! & $ P RQVDY/CHIGGIQWERIRY E BHRZ - EDHG XSRS QRODRRP SHODIRQXS \R
\WFKS CRFDIRY’ DM RAKAK/ LP MBIRQ< HOU




,1 \WH$ QO3 GAWRQYDIRDMGRQEHDD R DO HP BHURUIRP HJO HP BHUXQEHKLY3@QDQG0R  RMHUAH LGHS FRQUEXMRQSTR WH( P SR HUDHW EHWHOHE-GDY
R Q) $ @DIRY' DMDVDWXOR H AFHAQ WHIOP MBNRQY GAAUEHGIQWHH WAHRHAQ) \& R SDIIUDSKY VXRK BHEXANRQVKDOEH W WHH \WABHTXUHG HIHRMGE
[ LINHEAQ) \WHS QX3 GIMRQV\R EHDIRFDMG RQEHDD R \KRK 0 HP BHURUIRP HJ0 HP BHUXQAHMAY3@RDVR VXFKS FDIRY' DM

,| D/DUAXOR \WHI LWAKUHSODIWIBKVR WMKEVHAMRY D \WHDIRDIROR $ QX005 GRWNRQ/XQEHMLY 3MQLVAR EHUHEAHG \KFK BHOANRQ\KDTEH DIRFDMG\R
DVXSHOHIFFRXQADVR \KFK$ CRFDARY' DMDQG KHIWHHOXQMDKHGH WXFFHHEQ) $ @RFDIRY' DMRQZ KIFK &RP SI0 & ROUBMRQY DG RUHUMUA/FRXG EH
DXBFDMGXQEHMHSURYMRQ/R WH3 M0 DAZ KK WP HVKAK UHSANRQ\VKDIEH DXBFDMS 06 U-DERFDAG R \WH, QRYIGOCS FFRXQIVR 0 HP EHYKHIKQGHU LQDFFREGH
ZONWHSIRIMRY/R 6HAMRD  KHIR DOG\EMAAMRWHAP MINROVR WVEHURD  EHRUHDQ &RP SIQ &RQMEXRQ/P D EHP DEHVRWH3 QI RAWHIP LMINRD
\ HIUHDAQ) RQWKFKS QRFDARY' DM , QWHHHR \MIP LCDNROR WH3 MO \WH\X\SHIHDFFRXQAKDIUHYHWRWWHERP SO \RWWHH WP D QRABHDIRDAMG\R DQ
, QAYLGDCS FFRXQN, | D\KVSHHDFFRXQAVLQH IMMFHDADQ. \WP HGXUQ) D/ P MINRQ< HIUSXOXOQAR KLY 6 HAMRD (W2 LOCRASDMASDMIOWHDIRDARQR \WH7 UMY
) XQWVLQHAR HOADQ/ DA/

E_' HIQWR)/$ SSIHEGIWRGHARD ) RUSXBRM/R 6HAIRY  WHIRTBZ LQ) GHIQURQ\KDIDESSO
L.$ QOXO0E GAMRYY $ QQAOCS GAMRY/DHWHKP R \KHIRTBZ Q) [P RXQVDERDAGRQEHKDD R DO HP EHURUIRP HJO HP BHUIRUD/ P MBNRQ<HU

DY P SBR HUFRQUBXIRY/

IRUHWU Lt DQ

DI P SR HHFRQUBAMRYY DG

P RXQNOERFDMG DM DK R COLQEYIGOP HAFIEHH IWIFFRXQAMDY GH LGB L& RHE HRANRD WDAVSDWR DSHMRQRUDQAW
SOQP DQEGHSE! \KH( P SR HJ DOGLP RQNGHIYHEI URP FRQMEXIRY/ SOGRUDFRXHGOWS  HHP EHU LV} CEB HOWHIAQ) DAMAKEK GDM \WDADUH
DMIEXVBEBVR SRS HWP HAFDCEHH IWDERFDAG\R WHWHSODMOFFRXQAR DNH HP SR FH DVGHIGHGIQ&REHBHRAIRD G XQG-UDZ HDDHEHHIW
SO D/VGHIGGIQERHEHARY — H POQEGHSE \WH( P SR HJ

7KH$ QOO0 GRWNRYIRUIY / 1P MAMRQ< HIUEHILQQQ) BH RUH- DO \KDIIGRAEH UHFRP SXMGVR W DATE P SR HH& RQMEX\NRQY/ DS QXS GAURY/




L (PSR HJ( P SR HAKDDP HIQ LQDEAWRQWRWHERP S DVGHIQGIQ6HAIRD L KHIR OOP HP EHYR DFROMRDBGIURS R FRERIDIRY/ DV/GHIQHG
IQ6HARRD)  E R WHERHD/PRAILGE 6HARY K DOFRP P RID FROMRDGWIGH/RUBMQRARY D/GHIGGIO6HWRY — F DVPRAILHGE
BHARD K RUDIIDAGHYIFHIWRXSY DVGHIQGGIQ6HAIRY P R ZKIFK WH&RP ST LVDSOWDIGD) RAHUHMY BTXUHGR EHDI I BIDMGZ WK \KH
&RP Q. SAWXOOMRUHXDIRYXGUBHARY R R WH&REH

(UL / 1P NBNRO<HIU 7 KH/ P MMRQ< HOMCOEHWHEHYH  FROHPAYHP RQN SHIFGHIEQ) ROWHOWED R ' HHP BHURJID) RKHAZHYH
FROHPALYHP RQK SHIRGI RUDIDNXON LHE SOQ/R WHERP SIQ- SXUXOQAR DZ UMK UAROMRQWHERP SOQ. DERSW

LY 0 [J P XP 3HP MWEGBH & $P RXQA7KHO [ LP XP 3HP IWEB! & $ P RQNRIDILYHY/ LP WANRQ< HOUYHIDXOORWHOMALUR L R FRP SHODIRQRU
L DVOEWVAMG | RUGFUDH/IOWHFRIMR ONMQ) XQGHUBHAURD G R \WH&REH ) RUSKERHVR WIW\KESDIIWISK LY FRP SHODIRQ\KDTP HIQ
FRP SHODNRODVGHIGHGIQ6HARY D R WHERGHDQGDORMHUSD P HOVR FRP SHODMRQWR DQ( P SE HHE WHERP SO0 LQWHFRXUHR \WH&RP SDQ 1V
WDGHRUBAMQHN |RUZ KIFK \WH&RP SDQ LVUHNXUHGWRI XU WH( P SR HHDZ UMKQMBAP HOXQEHBHRAIRY G D OB R WHE&RHZIWRW
UIDG\WRDD KOVXQHBHURY D \KDAIP IMWHUHP XCHIDARQLGFOGHGQZ DIHVEDHE ROWHDMUHRUGFDIRQR WHHP SB P HONRUWHVHYLFH/SHIRWP H
VRIHAHUZ WK DO TP RXQNRAMFOEEBIQWHIRWLGRP HR DQ( P SB HHSXUKXOQMR 6HARY/ [ H E RI K %RW
&RAHOBSIFLEGIVR KK / LP WBNRQ< HOU, | D\KRWY LP MINRQ< HOULY FUDAG EHFDXVHR DQLP HIGP HOWAKDQILQ) \WH/ LP MBMRQ< HDOVR DAL HHAE HYH
FROHPAYHP RQK SHIRG \KHGRIIUIP MINRQUA HIHG\R CERYHLYP XAUSIHGE DI UIRNRY WHQ® HDRUR Z KIFK LVHDOOR \WHQ®P EHUR P ROMVIQWH
\KRW (P VBANRQ< HDUDQGWHGHIRP LODRUR Z KIFK IV HOYH 7 KHFRP SHODIRQ@P IWH HIHG\R LOWMAKESDUDIUWSK. LY \KDEXRAZSSO \RLQ FROMEXNRQIRU
P HAFDOEHH WO WUMSDUDARD | URP \HUIYIFH Z MMOQWHP HIQQI R VRAIRD K RAMAIRD $ | ROWHEREH \WDAYRKHZ MAWDMG D/O$ QX0
$ GAWNRQKHIXQEU

$57,&/( 9,,
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1 RP DORY DM5 HNIP HOAS 0 HP BHUXSRQUAIFKLGY KLV1 RUP D05 HIWHP HW DM RAWHSXUSRAH/R \WLY3MQ \KDIEHRHKXQEHE SHIAHQW YHIMGLOKLY
, QAYLGKDCS FFRXQADG VKK 0P RQVFRQBLGHSWHHQKDIEH QR RIHMIE®! , | DO HP EHUFRQIDHVIQWHVHYIFHR \WWH&RP SIQ EH RQGKLYL RIP 005 HMHP HQA DM KH
\KDIFRUMXH\R SOMASDMLOWH3 @R




%HCH W8 SRQ5 HIMHP HWZ KHKHUGRUP DORUDAMS HMHP HONQDFFREDGFHZ MM6HARY DO’ HP EHANKDOEHHMBG\R WHHMHLP RQMRWHFBEWR KLY
, QAYLGDDS FFRXQAD/R \KHI DODIRY'  DMARIXUHZ W RUGH WRTBZ LQJ) KIVEADMR 5 HMHP HOMQFOGQ) KIVSRMRY U 0Q R &RP SDQ &RQMEX\NRY/DQG ! RUHWMUBY
DERDAG DMKV ADMR 5 HMHP HOADIWWMG | RUHDQQIVOGEGRWHY UL D) \WDAFFUXHR\KHO DODARY' DMLP P HADMD SUHFHAQ) \WHEMR AMUEXIRY Ll MAMJ8 SROKLY
5 HIVHP HYWXQEHWLVS WFBI9 ,, DO HP EHMKDTUHFHYHWHEHH LWAR Z KIFK KHLY H®(E DARHWP HOGGLQWHP DQHUSIRIGHGL0$ WFBE; 9 KHBR

$57,&/ ( 9,,,
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' HDNR 0 HP BHUS SROQWHGDK R DO HP EHUZ KLBIHP SR HGE WHARP SO \KFK 0 HP EHV, QRLYLGADS FFRXQNKDIDKHIKSRQ EHRP HRGHKXQEUHG SHIRHQV
YHUAG DOG\WHIP RQFRQEIGHEWHHO\KDTIEH QR RUHARE®|

 RUIQIROR YHHIADY ( OFKO HP BHUDQGIRP HUO HPEHUP DL 1URP WP HVRWP H GV QDMRGHRUP RUHYGHGH LFLDUHY DG DOMDMY/4HH LFLDUHAR BFHYH
EHH IWSXUXOQAR KLY WFBILOWHHYHONR \WHG-DK R \KFK 0 HP BHURUIRWP HJO' HP BHU 6XFK GAVI QDMRQ\KDIEHP DEHLQZ UM XSRODIRP SIRIGGE WH&RP P IWkH
DG \KDORQ EHH I HAWHZ KHDILBGZ WK \KHERP P LWkH 7 KHOWNKFK G DIRQ| LG Z W WH&RP P LWH\KDIFRQURO

1 DO HP EHULVP DUIHG KIVVSRAH\KDGDARP DIFDED EHGAIDAMGKVIYHHIADY  SRIGHS KRZ HYHU DYHHIADY RMHMDQKMGRAHP D EHGAMIDAGL KV
\ERAHFRQHVLQZ UMEY R\VXFK G QDINRQ WHFRQHWANGRZ BGIHAKHH I HWR \KFK G QDIRQ DG \WHGAL DIRQLYZ MHAHGE! DP HP BHUR \WH&RP P LWHRUD
QRIY SEIF RJ  WHATEQKHGWRWHDN CRMROR \MH&RP P LUHWDARHHIVAK | LFHQABDROZ K\ WHFRQHOWP D RABHRBEIGHS 1 RE WKEEQ) \WHI RUIRQ)
QAYRFHOWMHI LY R DGAMI@DIRIRUGHLIDMRNKDALP HWH\SRXHDYEHH LFLDY \KDEEHGHP HEWR BYRNHVKAK G IRQRUGHLI DR/ Z UMK CRIFHR \KFK
AYRFHLVBFHYHGE \WH&RP P WHEH RIHSD P HYKDYEHHDP DEHIQOAFRUEIGFHZ W WHH LMY GALI QDMRQRUGHLI DIRQ/ROI LBIZ N WHERP P IWkH

YHHIWGXEVPARWHUTXLP HOVR 6HRIRD  KHIR XSROWHGDNR DO HP EHURUIRIP HUO HP BHU KLY GAWLI DAG%HCH LADY \KDOEH HIN®G\R \WHHIMH
P RXQARWHFUHAVR KLY, QRYIGDDS FFRXQAD/R WHO DODMRY'  DMARIUHAZ W RUGH WRIRZ LQJ KIVEMR G-DN LFOGQ) KIVSRWR) LI D) R &RP S
&RQMEX\NRY/DOG | RUHWUA/ DERFDAG O WMHEMR KYG-DN DIWVMG RUHDQQIVOGGGWHY L D) \WDAFFUHWR\KHO DODMRY' DMLP P HADAMD SUHFHIAQ) \WHEMR
AVMEXNRD Ll AL 3D, P HYNKDTIEHP DEHDAKHWP HOQGLOWHP DIGHUSIRMGHGIOS WFDY; 9 KHIR

1RYHHIADY ,I DO HP BHURUIRYP HJO HP BHUAH/Z WWRMWDGMIDMGYHH IADY VXWYIQ) KIP - RULL DOKY9/4HH IADUIHYGHEH RHUHAHYIQ) WHSD P HOAR
ZKIFKWH DHHIY®G WHODQ TP RQWVRZ KIFK \WMFK 0 HP BHU IRP HJO HP BHURUWY/HH IADY  [VHINGBG KHIKQEHMDOEH SOGWR KLY HXBM




) RAWHSXERHR \WWLY3@R \WHSIRGAWRQR DRHWIHGFRS, R \WHGDK FHWIFDMR DR (P SR HRURKHUSHYRQWDOEH\K | IHHQMYGHIFHR G-DK DQG\WH
&RP P WH\KDTEHI X® SIRMAMGLQUHDLQ) WHIHRQ , QWHIEVHFHR VK SRR \WH&RP P IMWRHP D UHD XSRQVK RKHURVIGHFHR G-DK DVIVWGHHP VAHHADY RU
DONME®

$57,&/ ( ,;
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" \WCHQ@W 1 DO HP EHIVHP SR P HQZ W WH&RP ST WP LCDM/DVDUAKOWR KLY MELOW KK 3DMASDOAV, GRYIGODS FFRXQAKDIDNHIHKSRQEHRP HRH
KXQRUHG SHIHQV YHUMG DQG\WHIP RQFRQEIGHE WHHO\KDTIEH QR RUHASED!

YHCHIW, QWHHYHIAR \WH' MEQWVR DO HP BHURUIRP HJO HP EHJ KHVKDREHHQNBG\R\WHHMHDP RQAMRWHFBEWR KLY, QAYLGOCS FFRXQADVR \KHI DODIRD
" DMFRIPUHAZ LW RUGH WRIBZ 1Q) WHADMRQZ KIFK KIVAMP LCDIROR HP SR P HONRFPXY/DVDUAKOR KLY MEIOW IFOGQ) KVSRWRD Ll D) R &RP S0
&RQUBXNR)/DOG ! RIHWWUA/ DIRFDAG D\MMHEMR KIV\MP LCDIRQR HP SER P HIAVDEWWAG | RUFDQQIVIGG AWM L D) \KDATFFXHR WHO DODMRY'  DMLP P HADMD
SUFHEQ) WHEMR AWIEXNRY Ll AL 3D, P HOMKDTEHP DEHDAKHWP HDQGLOWHP DOGHUSIRYIGHGLOS WFDY; 9 KHIR

$57,&/ ( ;
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(@IEOYOGYHHIW | DO HP EHIVHP SBR P HZ W \WH&RP SDQ DQGDTY MILEGHS |1 LIDM/AKDIDMP [QDMIRUIY . UDRQRKHAKDQKLY'S MNP HY'8 Qa-U
$ UG ,, GDNXQES WFBIO,,, RU IMEONXQEHS WFD,; \KFKO HP BHMKDOEHHOMWBG\R DOR KLY/ ROGHANEBIE RQMEXIROS FFRXQNIQG! HEXRNED
&RQMEXNR)S FFRXQIDGWR DSHHQEIHR \WHIP RXQAQKLY( P SB HUBDAQIVS FIRQADVR \WHIDODIRY' DMFRIFXUHAZ W RUCH WRIBZ Q) \WHE@MRQZ KLFK KLY
WP LCDIRQR HP SR P HONRFPAY LFOXAQ) KIVSRMRQ Ll D) R &RP SO0 & RQMEXNRQY QG| RUHWUA/ DIRFDME D WLMHEMR KMMIP LODNRQR HP SER P HOADIWMG
| RUFDLQQIVDQGARMY UL D) WDAFFOH\RWWHO DODMRY' DMLP P HADMY SUFHAQ) \WHEMR GMUEXIRY Ul MM 7 KHSHAHQIIHR DO HP EHIV( P S® HIBDAQIV
$ FFRXQR Z KLFK KHLY HQN®G\KDIEHGHMP LGHSLQDFFREGFHZ W WHI RTRZ LQ) \FKHEX®!

3HFHQMIH
_&RP SBMG<HIWR 9HKNY) 6HVFH 30 EG
[ HVWDQ \ HOY
\ HlWRUP RH




1 REWWBREQ) \WHIRFIRQ) HIHAWHZ 1\ UASHAWR FRQUBXRQY DERFDMS | RUBOQ< HLWEHIIQRQ) RQDOG DM DY WHSHFHQBIHR DO HP EHYV
( P SR HJBDAQIVS FRRXQAR Z KIFK KHLY HONMBG\KDTEH GHMP LOHELOCFFR ECFHZ W \WHI RTBZ Q) VAKHX®!

SHAHQEIH
&RP SBIMG<HAYR 9HAYI 6HYNFH 3D =B
/ BAKDD \ HU
\ HIUBABWARDD \ HOLY
\ FOWBMWBWWDD \ HOY/
\ FOWBMWBWWDD |\ HOY
\ FOWBMWBWWDD \ HOY/
\ HOWRUP RUH

7KHSIRMRQ/R WY6HAMRQ\KDOEH\VEMPARWHSIRYMRVR 6HAMRD  KHIR Z KIFK \KOTEHJLYHDI X@H | AW
71P HR 3D P HOW7 KHLP RXQARZ KIFK DO HP EHMKDOEHHQNBGXQELUBHAIRY  \KDOEHSOGWRKIP DANHWP HOQGLOWHP DQHUSIRIGHGIOS WFG; 9 KHIR

) RUHWMBY $ 0 HPEHARZKRP 6HRAMRD  LVOSSOFEGIKDT RUHVIND/BRMROR WHIDP RXQUQKLY, QR YLGOTS FFRXQAR Z KLFK KHLY (RHQNBGXQEU
6HARD  DOGWHIP RXQARXVI RUHWGAKDDUP DQLOWH7 UAWY XQG DG KDTEH DDA SXUMIDAMR WHSIRYIMRQ/R 6HAMRD  $ 0 HP BHUZ KRGRVQRWDHD)
RQRIHMEGIUIKVWR KLY, QRYLGDOCS FIRXQAKDOEHGHP H3\R KDYHUHFHYHG DFDKRAAVMEXNROSXCOQMR6HAIRD  KHIR QG \WKOTI RUHVWRHIP RQNQVKAK
, QAVICOD FFRXQNQWH3 @< HIUQZ KIFK KMMIP LQDIRQR HP SB P HWRFFXY

RUHVUHI RUEDAH , QWHHYHQADO HP BHUZ KR KDVCRAFRP SBIMGDABDIMANH  \ FOWR 9HXMY 6HYLEHLYAVAKDI HG GHR KLY QVKRGAWRUFUP LDCCRWSURYHD
B FRFOMYHHVGHFHWRWHXQQP RAADIM CFMRQR WHERP P WH RUGHWR HP BH ] BP HOM UDXG RUGMKRGHAY DI OQMIQGEP DILQ) \R\WHERP S Z KHIE WH
UDRVI RAKAK VKD HOMHFRQLWP HGE UAROMRQR WHERIGR GURRYRURKHUIRYHQQ) DAKRIN R \WHERP S0 \WHHQMHIP RQFHERWGRWHEHH VR \KFK
0 HP BHULQKLY( P SBR HUBDAQIVS FFRXQIKDTEH | RUHWMG DG GHWMHUKHQRUKLY94-CH LADY \KDOEHHQVBGWR D) EHH WKHIKQE-LZ LW UASHAMR VKK TP RXQW
/ INTZ MH DR 0P RXQWVAHAWG\R. EXVWCRABMMEXAGIURP WH( P ST HUBDQIVS FFRXQAR DIRWP HUO HP EHUZ KRKDYQRAFRP SBIMGDABDIKUH  \ HOWR 9 HAMY)
6HYLFH\KDOEH! RUHWGXSROWHAVRYHY R D) HP BH | GP HQM UXGRUAKRHAV R \MAK | RIP HUO HP BHUDI DQXGGEP DILQ) \RWHERP SOQ 1 REMWKKEECQ) \KH
IRUMRQ LQWHHHOAMH3GDWRS KHDA |RUDD 3O<HUSXMOQMRGHRD  KHIR WHSIRVIMRVR 6HANRD  \KDDXSHWCHWMYEHRAMRD UG \WKDOEH
FROURTLY | RUDEEXUSRAY KHIXQGU

$57,&/ ( ;,
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D_1 RG-GANEGIDYG' HEPWEBI&RQMEXWR)$ FFRXQN ( [THAWHDYR 0Q 900DMRY' DM DO HP BHUP D XSRQSURUZ UMK CRIFHWR \WHERP P WHHZ M QWWHWP H
SHIRGHMEMKHGE \WH&RP P IWkHI RAVKAK HPRNRQY HBRAWRZ WWGIY. |URP K1 RIGHHAWEBIDYG' HEMINEDI & RQUEXNRQ$S FFRXQVOQ RUDTGR \KHEDDGAHWHIR D/
R \XRK9DOONRY' DM, 1 DO HP EHMP HY HPPW\XFK DZ LWGULY. DO GMMEXWNRQ\KDOEH P DGHDYVRRQ DY SUTRNAEGH | RTRZ LQ) \WKFK 9 DODMRY' DM

E (P SR HBDYMQIVS FFRXQABXEVRAR WHUTXLP HOVR 6HRANRD KHFR DO HP BHUZ KRKDVULIFKHGKLY 1 RUP OC5 KNP HQW DMP D HBRWQZ UMY Z \MQ
WHWP HSHIRGHAEDKHGE, WHERP P [WiHI RAVKAK HPRMRYY \RZ WGAY. DORUID SRMRQR KLY YHNGLOMMNQKLY( P SR HIBDQIVE FFRXQAVL RP RIHWDQRCH
\XFK Z \WGIY DCP D EHP DEHE! WHO HP BHUGUQ) DR 3@Q< HIU 7 KHIP RXQADYDXDEGH| RUZ IWGLY. DOKDOEHGHMP LGHSDVR WHODODIRY' DMQH WRTZ LQJ \KH
@MRYZ KIFK \KHE&RP P WHUHFHYHAKHO HP EHIVZ WGIY, DCHBRIRQ DG \WHZ WG, DOP RXQIKDEEHAMWUEXWE\RWKHO HP EHUDVARRQ DY SUIRNTEGIKH M

$57.&/ ( ; ,,
,19(670(172) 7+( 75867 )81"

0 HFPEHJ IWHANROR , QYHIW HOV

D_. O/HF HOWR &RONBXRYY ( TFK O HP EHKDEKDHWHUWKWZ MM QWHIXGHIGH/PAEDKHGE! \WHERP P IWH VR GUHFWKHERP P LWHHVR LOXUKRVARH7 OKMHVR
QMY Z KRBISHAHDEIH XS VR RHKXQBHG SHIHW R\KKO HP EHIVPXUMOARRP SDQ & RQUBXIRQY DG RUHVWUAVIQRHRUP RIHR \KFK LYW HWP HID
DAKH&RP P WKHP D GAMIQDMIURP WP HVRWP H 7 KH&RP P LWHH\KDEIELHAAKH7 OMMARU Ll DBSTFDEG! D, QYHWY HYD D) HUDARWHLOMXR HOVIQZ KIFK O HP BHY
PD LOMIAT KH&RP P WHP D GHAMP LGHVR R | HUDVLOMWNE HWP HADDQ LMY HOWXQG SRIUIP RURKHUYHKLFBIKDAM\XABE® DY DSURSHUDQG SHIP WEGH
LM HOAR FRQMEX\NRQ/P DEHWR DUANIP HYBDO DO LHGSXAOMIQMREHAIRY D R WHEREH 7 KHLQMAR HYGELUHURQVR \WHO HP BHYAKDITEHLP SBP HOMSE\
\WH7 UMAHRU Ll DSSIFCE®! DO, QYRR HND DOIHUSURVGHS KRZ HYHU WDAKH7 UAKAHRU L CESTFCE® DY, QrHAR N0 D) HAMKDIRABHREQI DAG\R | RTBZ WH
LMY HUMAWRNROR DO HP EHLL \WAK ALHANRDZ RXG UKD SUREMGWIQLAROGHAUB-GIOBHAIRD R (5,68 RIBHAIRD R WHAREH Z RXGBJIHHDM
LGFRP HWWDVZ RXQB EH\Y, CEGIR\KH3 00 RU

L ZR(C(B(Q?VE;LQIIFRHI}HZ LW \KH GREXP HOW DG LOWKP HOVJIRYHQQ) \WH3 OQLOWR DUDNKAK GRAXP HOWDQGLOXKP HONDUHFRQIMMMZ LW WHSURYIMRQY
R 70\@, R (5,6

L Z RXGFDAHDILGADY \RP OQBQWHIQAADR RZ GHIKISR [0 DAHNVR \WH3OQRANGHWHMUMGRIROR \WHAWMEARAWR \WHS QMG 6\BR/ REHAWID
D/SHPIWGE 6HARQ  E R (5,6$ DQG' HEOWW HQAR / CERUS HIXOMRQ/ T E

L Z RX@GMRSOE] HKH3QIVWY  TXOD LHG WMV XQGHAMH&RGH




LY ARXGUHXNNOQDERWIQH AHVR DO H? BHIVRUIVHH LADY v OAFRXQAEDDHRH RU

Y Z RAGUAXNQDAHRNRULQALHW

O H AKDQIH RUGDHR SRSHW BHZ HQWH&RP SDQ RUDQ OILADMR WH&RP SIQ DRG\WH3@QH A-BWRUIWHCFIXMMWRQRUGMVSRUMROR D
LOMHNODIXQG VB XQGRUSRWRIRP DIDIHGE \WH&RP SO RUDQDHLADMR WH&ERP SDQ RUWHSXURRDHRUDBIR DR TX0MN\ 1Q) HP SR HIVHRXUW DV

GHIGGIQBHARY G R (5,6% ZKFKPHIMKHFRGUWRY/R 6HUWRY  H R (5,63 DGWEIDIWSK  EHRZ
GOWR\KHERP SIQ RUIQ DILIDMR WH&RP S
CFTXMUWRQRUDBIR DQ HP SR HJBDOSRSHW D/GHIGGIQBHARY G R (5,68 RU
CFTXMUMRQRUDBIR DQ HP ST HMHRXUMY H F-BVWR\KHH WRAKDATQ. \XAK HP SBR HMHRXUMY DQGDQ. VKAK CFTXMMWRQRMDIBIFRP STHYZ W \KH
UINXALP HQVR ' HSDWW HQAR / CERUS HIXOMRQV F G

E .0 RAIFDIROR . QrHAR HOD HED 7 KH&RP P IWKH\KDTEHDAKRU HSDAIQ WP HDQG 1 URP WP HVRWP HVRP RAL\ DM GHBMRUDGG\R \WHI XQB/ DYDLOEGH RJ
LQYHAR HVWDAKHAURROR DO HP BHJ, QWHHYHADP RA LFDIRQRFFAY \WH&RP P IWHH\KDGRM WRHO HP EHYZ KRP \WH&RP P LWH LOIWARBIDGGCEROMM
QVAHIR) GHMP LQH/DHD HAMGE \WHAKDQH DOG\KDIILYHVKAK SHYRQVKAK DEAURTONP HDVLYGHMP LGHGE, \KH&RP P LWHHVR G-I CDMWHP DQQHOEG
SHFHQIIHLQZ KIFK TP RQNIQYHAMGLOWRHI XQB/ARHIE O HANG KDTEHLQYHAG

7KH&RP P LWHH\KDEIGRAEH REQI DAGVR XEWMI XQB/R VP LABULQYHIT HWFUIMAID RUH M) | XG5/ QRMKDEIVEH REQI DMG\R FROMMWHWSHVR LOYHWY HOW
SUAHO® DYOMEGIVR\WHO HP EHY 1 RMQ) FROBIGHSKHHOQWDIFROAMMAMDQ CRIRQE WH&RP P WWHD/DALHAIROR LMY HAR \WHDAHVRUIDQDWP SR FRURO
WK GLHRANRD

F O/ HOW LHFRNRD $ Q 0 HP BHJ RQRUBH RMKIVHIN [QRWH3@Q Z MMOWHWP HSHIRGHABEDKHGE, WH&RP P WH P D G-I DMWHP COQHUDG\WH
SHAHQEIHLQZ KIFK \WHO HP EHUGHMLIAKH7 DAKAHRU L CESTFCEG D0, QrHWY HD DD HAMR LOYHAKLY PXUHAERP SI). & RQMEXNRQ/DOG RUHWMUIY SXXCQMR\KH
SIRMMRQAHNVRW CERYH Z KIFK GAVL DIRQ\KDTFRMXHLOH | HAAXQMUHYRNHGRUP RAIHGE \WHO HPEHU, | DO HP EHUI LYV GHVLI DMKHLQYRAR HOAR KLY PXUBOV
&RP S0 &RQUBAMR)Y DG RUHWMUARORUEH RIMKIVHON LQR\WH3@Q RUL DO HP EHUZ KRR FKOQIH\VXAK GALIQDIRQ WHO HP EHUP D P DNHVKAK GALIQDIRQRJ
FKOQH Z MMQWHWP HSHIRGHABEDKHGE \WHE&RP P LWkH R EHFRP HH | HRARYHI RUDEVKEK | XWMUHFRQUEXNRQY DQG | RUHWUA/ DARRQ DY SIRWFCE®H | RTFZ L) WHCEDM
R




UHFHSWR. WHERP P IMHHR \XFK GHULI IRQRURKDQIH DG KK GHLI QDINRQ RUPKDQ) HVKDEFRQMXHLOH | HFAAXQMDHYRNHGE. WHO HP BHULQDFFREDFHZ LW \KLY3@0

$Q [P RXQNZ W UASHVR Z KIFK \WH7 OAMHRU Ll DSSTFCE®! D, QYHWR HYD DRI HUI LR UHFHYH D SURSHULQYHAR HVWEUHRNROI P D) 0 HP EHNKDTEH
LOMAMG DVAURRGE. WHE&RP P [WeH LQD XD LHGE GH DXOVOQYHWR HNDBMIDAYH DVGHIGHELO' HEDWY HOAR / DERUS HIXODNRQY T F  DOG\WAKRMHU
\KEHIXHQXEOGRHDVP D BHSURP XODMGE\ WH' HSOWW HOWR / CERU DG Z WK UASHRAAR Z KLFK \WHRM-UFRQGMRQAHWRW L' HEDWW HOAR / DERUS HIXOMRQ/
1 F OHPHMGFOGAQ BXWRAP MGWR \WHGHIYHY WR\WHO HP BHUR DQ P DAUDOSURNGHG\R \WH3 OOWDAHDMARWHO HP EHIVIQMWR HOWHMHO $ @
LOYMXR HAELI CDNRQVNKDEIEHP DEHIQWHP DOGHUSHAUEHGE. WH&RP P [WH

7KH&RP P WHH\KDTP DQEQVFEDDM\KELFFRXQNLOWHQP HR HIFK O HP BHUZ MLQKLY, QRYLGAD FRRXQAR UH BRAKFK 0 HP BV DFRUKHG EHH IWDMIEX\BEBIR
KLY QUHRMGLOYHIR HONQWWHCERYHLQYHWY HWP HAD

S&RYHVUROR , QIR HOV

D0 HP BHIV. QAVIGKDCS FFRXQM [1HAYHDVR D) 9CODMRY' DM Z MKMQWWHWP HSHIRG SURAWHMR FABEQKHGE. \WHERP P IWiH DQG\KEMAMR DD UAXUFIR)/
ROWIQM HULP SRHG XQEUSDMAXTULQMXR HOWXQBY DO HP EHUP D SXUXDQWR IXGHICH/HABEDKHGE, \WH&RP P WikH GLHAMKHE.RP P LWHR LOAKRARH7 DMAH\R
FROMHWIQ Z KRBISHFHQEIH XS \R RHKXQEHG SHAHQV R \WWHIP RQAQWKFK 0 HP EHIV, QRYIGAO FARXQANDAVIOQMIAGIOD) R \KHLQMHWE HWP HAD

R HIHG RUQYHWY HYWXQEEHMH3ORIOR RHRUP RMRKHUR \KFK LQYHAR HWP HED 6XFK QUHRIRQ\KDTEHH | HALYHD/ARRQDYSURNTE® RIBZ 1Q) WHEMR WHHSW
B WHERP P WWHR \XFK GLHARQWR FROHWL REWMBEQ) [0 SIRYIMROKHHOWWHFRQADY  DSSIFCEGH XQG UHE-P SWRQDGVKRWAMP WDAQ) IHVP D EH

LP SRHGXSRQWHO HP EHIV, QAYLGKOCS FFRXQNQFRICHRANRDZ WMD) GLHANRDE \KAKO HP EHMR FROYHWWQYHAR HONVKHIKQGU

E_SROMHYRY WHRY $ QUHAIRQWRFRHWA D) HIJLEBIO HP EHNKDEEH LLUHYRFOE® DG KDEHP DEHIQWHP DQHUSIAAUEHGE! \WH&RP P IWWHZ LMOQWH
WP HSHIRGHWEEDAKHGE WHERP P IWH $ Q FROMHMROR LT HOVSXUKOQAMRMYGHRAMRD  \KDDGRADH HAADO HP EHIVGLHAIROR LMY HOVZ W UASHRAAR
KLV XAMUH FRQMEX\WRQY DOG | RUHWMUY SXUYMOQMR 6 HRANRD

F_' LWANRDR 6SRAH 1 DO HP BHI\SRXAHZ KRLVGRADO HP EHULQWMY3MQIFTXUAYDQIQMBANQDO HP EHIV, QRYLGDCS FFRXQIBXUIXOQMR D TXON LHEGRP HIME
UHDMRQVRG-UWWHDWHO HP EHIMAGRXHP D GLHAVWHERP P LWKHWR FROYHWWRHLOMUY HOAR \WHLQMIAXR Z KLEK \KFK VSRXAHLVWXY HONB G LOWH\LP HP DQGHIDQGDA
\WH\CP HWP HDARHO HP EHUP DL GUHAWDFRQYHMRQR LM HOV DVSURMGHGLERYH |, | \KFK \GRAVHEHARP H/DO HP BHUR \KH3 @O0 WH\SRXAH\KDDEHHONMBG\R

FROMWAXAK LOYHAR HOVLQDFFR EDGFHZ W \WHUWKWR 0 HP EHYIQWH3@O




G0 NAHIICHRXY 7 KH&RP P LWHLY DARRU HE\R BXBEDWK \MFAK ROV DG B XOWRYY LFXAQ) DEAQ) DEAWRIDON HAR FROYHWOYHIR HOV DY/IVEHAP LG/
DHQHHAOY \RFOW RAMHSIRYMR/R 6HAMRD  DOGWMVEHAMRD  WH\SHALF CDMVR FRQYHMROWR EHGHMP LGHSE. WH&RP P [WiH DQG DEHIQQIVROWH
0 HP BHVLQMWR HOVDNMNKAK CDM/AKDIEH DERFDMG LOCFFR EDGRHZ WWKHO HP EHV( P SRR HUBDYLQIVS FFRXQAVDY DOWMME RQVKAK CDAV 7 KHE&RP P LWHH\KDIIEH

DAWRY HWRP RGN WHDIRDIRQ/R HIQQIV SIRYIGHE\KAK FKDQIHLYP DEHRQDU-DRIEG DG QRIEVAUP [QDRY EDIY

$57,&/ (5 .0,
$'0,1,675%7,21

$ SSRON HOWR &RP P WkH 7 KH3OQ\KDTEHDP LQWMIGE D&RP P IWHFRQIMAY) R DABDXYWUHHRUP RMSHYIRQ/Z KR\KDREHCBSROMSE. DOG\VHLYHDARH
SBDXHR WHERDGR GURRYR WHERP SDQ $ @XXOCDQGUDRIEBIH SHMHAVR WHERP P WWHWKDIEHSOGE, \WH7 UAMMHRAR \WHSUCRLSDORULGRRP HRE WH7 DAY
DQG \R\WHH \WOARAR SOG \KDOEHSOIGE, WHE&RP SIQ 7KHP HP EHYR \WH&RP P LWH\KDDRABHFHYHFRP SHODIRQZ W UASHRARWHUVH YL/ | RARHERP P LWWH
7KHP HP EHYR WH&RP P WWHP D \FLYHZ WRAERQG RUVHRXUMY | RAKHSHURIP DFHR WHUGAMAY KHIXQEHUXQBAW CESIFEGIQY. P INHWHIXUMKLG) R \KFK ERQGRU
\HRXUL P DOEDRY RUXQBAWUBHIXLGE, WHERP SO $Q P HP EHUR \WH&RP P WHP D WAMIQB GHIVHIQ) KIVZ UMD UALI DIRQ\RWHERP S0 DOG\R\WHRWHU
PHPEHYR \WWHE&RP P [WkH

&RP P IWH3RZ HYDJG' XMV 7 KH&RP P WH\KDITKDYH\KAK SRZ HYDV/P D EHGHHADY \R QVKDLIHIWGAMYKHIKQGEU LFOGQ) EXWRAR ZD R TP MINRQ
WHIRIBZ Q) SRZ HY DG GAMY

D VR FRQUMKHDQGLQM SHAMKH3 0Q G-AGHDINXHARY/R HILEQW DG GHMP LGHWHIP RXQMP DQGHIDQGWP HR SO P HAR D BHH IWKHIKQEHU

E \RSUARIEHSIRHOUA\R EHIRBZ HGE. GMMEXM/IQRBEIQQ) BHHIW

F \RP DNHDGHMP [QDIRQDAR WHUWKWR [0 SHYRQWR DEHH IWIG\R O RGDQ. SHYRQGWDM IHEZ I \KFK GHAP LGDNRQWKH UL KVWR DKHIUIQ) \WHIHRQ
G \RUFHYHIURP \WHERP SIQ ( MILEGIS 11 LIDM DG URP 0 HP BHYAKAK LQ RIP DIRQDVVKDITEHGHAHAOY | RAKHSURSHUDER IQUADIRQR \KH3MQ

H R GHBIDMRRHRUP RUHR WHP HP EHYR \KHE&RP P LWHHWH UL KVWR CRAQIWEHKDID LQDTP DY FRQGHRAMG Z W \KHDGP | QVADNRQR \KH3MQDQG7 W
| RUFHYHDQGUMEZ BERWR \WHI LQDGADOFREBURQOGR WHUHFHSVDQGAVEXHP HQVR \KH7 DAY XQG I URP \KH7 UXRH

J RCBSRQARUHP SR |RUKH3OROQ DIHQVIVEHP VIGME®! [(FXAQ) BXWRMP WG\R GIDOFRXQHD DG




K \R\ENHDQ DG D@ XUNHUDRANRQY T URP WP HVRR P HDYWH&RP P WH  LQIWNREH DG CEVRXAM GVAHNRQ \KDODGHP GHAHWAY | RUWHSURSHUDER LQWADNROR \KH
3R

7KH&RP P WWH\KDTKDYHQR SRZ HAR DGG\R WVEWFWURP RUP RAI\ [ R \WHWLP VR WH3@0) (RARACQIHRUIGG\RI) EHHIWSIRIGGE \WH3OD QRARZ OYH
RUDORDSSO D) NP HOVR HIILELDN | RUBHH IWXQEHMKH3@D 7 KHERP P WH\KDTKDYHI XQDOGIEROMW AVFHIRQIOWHH HIMVHR HIFK DQGHYHY DEHAVR LW
DAKRIN XQEHAY300 LFOGQ) Z MKRANEP WIRQ DOR WHUWKW SRZ HYDQGDAKRIMANS-AIHGIOWMYGHAIRD O U CSSIFCE®! IQ6HUWRY  KHIR

$ POVUW R WHP HP EHYR \WH&RP P WH\KDGFROMMMD TXRYP | RAKHWIQLRMROR BXMGHN 1 ROAIROR WH&RP P WKHWKDIEHVENADH FHSVXSRQDP DNVRUMY
YRMR WH&RP P WKHP HP EHY RKHWDQD/GHAIB-GLIQWESDIIUSK H CERYH $ QLOAYIGOOKDDRNRMRIGHGHXSROOQ P DALMY \RBOD \RKLP \HD RUYRMLO
D) FDHLQZ KIFK KVIQAYIGDOWKWRUFRDIP \RDQ EHH WXQGHMH3@OLY SOMEXOLD LOYRYHS || LODQ FDHLQZ KIFK D&RP P WHP HP BHUMAR GVIXOT LHG\R CRADQG
WHUP DQQ) P HP EHYFQRADIUH WHERIGR GUARYR WHERP S Z LADSSROADWP SR \EVNMMP HP EHARH HIAMVHODKHSRZ HYR \WHQVXOD LHGP HP BHJ
FRIHQQ) WHP DWULQZ KLFK KHLYQVTXOR LHG

" XWW/DG3RZ HYR WH3@00$ GP LQVDRU 7 KH3@R$ GP LAMADRUNKDOKDYHVXRK SRZ HYDYP D BEHGHRHAMY W QWK HLIW G KHIXQGU LFOXAQ EXWRW
B ZD R 0P MARQ WHIRWRZ 1Q) SRZ HY DG

D \RILGIZ W \WHEHFUABY R / CERUWHDQQXCOUHBRWING RMHUSHWIHAGRAXP HOMMDP D EHUHTXHAAGE. \WHEHAUARY
E \RILBIZ M WHEHUABY R / DERUVKAK \MJP LQDODGG\KSSBP HOMY WERWDVP D EHGHHADY LOWHHYHOAR WHWMIP LODIROR WH3 @R
F\RIXUQMNK HOFK O HP BHUIRUP HUO HP EHUDGG HIFK %4HCH LADY WHFHYIQ) EHH IWKHIKQEHUDAVXP P 0N STQGHAUISIROH STIQQ) WH3@O

G WIXQK DY 0 HPEHUIRPHIO HP EHURUWYHHIADY Z KRUANXHWIQZ UMY \WEMP HOVLQEFDAY \KFK O HP EHIV IRP HIO HP EHVRUYHCH LALDY ARED
DFRUCHG EHOH IWDQG QR RUHVBEBIEHH LW Lt DQ)

H WRIXQWK\RDO HP EHUDWEMP HQWRQEIQQY 1Q RP DIRQFRQEIGHGIQD U MADNRQWEM HQMTXGE, 6FHAIRY D RWH&RH

| \RP DQBIQDTUHRG/GHHADY | RUYHILIFDIRQR LQRIP DIRQUATXLUHG\R EHI LGGZ W WHEHFUARY R / DERU

J VR DEBFDMWKHDAHVR \KH3OIQDDIDEGIR SURMGHEHH WARO. HP EHYIQWKHHYHIAMH3 TIQ\KRXG\MIP LODM DG

K R U-BRYMR \KH7 DXMMH DODDOEGILQ RP DARQUHIDLAQ) \WHIP RXQAR EHHIWSD CEGIVRHIFK 0 HP EHU \WHFRP SXBINRQ/Z IW UASHRAAR \WHDIRFDMRQR




DAV DQGO0  RKHILG RIP DIRQWDMH7 UMAHP DL BITXLUHIQREHAR WP LCDM\KRH3 @0

S5XOVDG' HAMRY 7KH&RP P IWHHP D DERSWHRK XV DY IWEHP VAHHAMY RUGMLIE®! $ @XGVDGEHAMRYVR \WHERP P IWMH\KDOEHXQURP O DG
FROUMM® DESTHSWR DY P SR HVIQMP LOUAURXP MU 7 KH&RP P WRHLY UHPXUUHG R SIRVIGHD QRIFHLQZ UMY VRDQ SHYRQZ KRHFDIP | RUBHH WXQGHMH3 @O
KDVEHHQGQHG VHNGY | R WH\SHALLLF BHDRQYI RIVKRK GO 7 KH&RP P IWHH VKDTDERSWXEY RUSURAHEAUAAMR FOWY. RAWKHLQMAR WLV 6 HANRQ DG \R SURYLGHDEDUVIRU
DIX@DGI DU B \WWH&RP P IMWWHR WHG-AMRQGH LQ) WHRDLP DG SURVIGHVXRK SHYRQZ LW BQRSSRWMQW \RVXSSO BQ HGHIFHKHKD AR \MMELQ\KHFDLP

&RP P IWH3URFHUWHY 7 KH&RP P IMRHP D DERSWFK B @ VDVIVWGHP VAMUE®! 7 KH&RP P IWMH\KDGHPRANRCHR WP HP BEHY DVRKOIWP DD 7 KH&RP P \WH\KDD
DOYVHWH7 MMHR \XRK HBRIRQLQZ UMY 7 KH&RP P WRH\KDONH-5 DUHFRGR  DOP HHIQIVOGI RZ DG DOHHAMY FRP P XQFDNRQYMR WH7 KMAH

$ XWRUW DIROR YHH VBN P HOV 7 KH&RP P IWH\KDTWXH G UHRNRQAR \WH 7 OMMFRIAHQQ) DOEHH W\KDADHWR EHSOG T URP \WH 7 DKWY XQG SXUXOQNR \WH
SIRYMRY/R WH3@R 7 KH&RP P IMiH KDONH-5 RQI LB LOQVXAK P DHUDYIWP D GHHP FRQYHQHQWRUSURSHU DOUHSRWI URP \KRH7 LXWMIH

30 P HOWR ([ SHOH $ @H SHOAVIGAGHAR\WHOEP LQWDIROR WH3@RD057 WMFOGQ) BRALP \WGE\R CRXDUDOGICOCFFRXQIY) LOYHWY HOADGARY
LQYHAR HUWGFDIRD UFREHEIQ) 7 UAAHVIHY/ DIG00. RMHUSOIQDEP LQVMDAYHH SHOAY \KDOEHSOGE WH7 UMAHIURP WH7 DAY XQGDOG XQMBOG \KDD
FROAMAMDI LIWDOGSURUFDIP DOGHQDIDLOXWHT7 DAKY XQG 7RWWHH WNKEK H SHOFVDHQRABIGE. WH7 UAKAHIURP \WH7 WY XQG \WH \KDOEHSOGE WH
&RP S0

Q3P QIIFDIROR 0 HP EHVR \WH&RP P WkH 7KH&RP SO KDED\RWHP [ P XP H WIVEHIP WG XQEHMHERP SDQ VB @2 V 1QG-P QI\ WHP HP EHYR WH
&RP P IWiHDI QMNICEL W RUGRWNMMELGHG B, \WHP B\ DQIOFRUI DLOUHVR CRAQ\WHUFDSCAMWY DV/P HP EHYR \WH&RP P LUkH

$57,&/ ( ;.9
127,8&(6

1 RIFH\R 7 UMAH $ VARRQDYVSURNCEGIDNMIDO HP EHURHDHAR EHIQWHHP SR R \WH&RP SIQ IRUDQ R WHUDRQAHVRI LQS WFBV9 |, \WURKIK ;
LGFOMYH \KHE&RP P LIWH\KDIRI LYH QRIFHVRWWH 7 DA Z KLFK QRIFH\KDILGFOGH\KFK R \WHI RTBZ Q) LG RUP DARQ DG GLHANRQY DY DHQHHADY  RUDGYMEGIXQEHMH
AP WU/

D P HDQGDEAMVR \WHO HP EHU

E @P HOQGOGEMWR WHYHH LIADY RIHH IADUVIQFDHR DO HP EHIVG-DN




F P RQARZ KIFKWHO HP BHUVHMNBGLOFDHR WP LCDIROR HP SR P HBXUXDQARS WWFGE: DG
G P DQUHUDIGIP RXQIR SO P HOWVVR EHP DEHSXUXOQARS WGB!, 9
,I DIRWP HUO HP BHUGHY WHERP P LWH KD LYH DONHCRIFHVRWKH7 UMMH EXVARQD UL WHERP P WHODWVR KVGDK

EXEVHIXHOAL RIAH/ $ Q. WP HDQG I URP WP H\VR WP HOWWUIIVIQY) \WHQRWAH DV SURVIGHG I RUIQB6 HRRY \WH&RP P IWHHP D P RAI \XRK RUW LCBORIFHRUDQ
VEHDHWRIWFHE P HXQVR DIEXUHIQRIAH RUCRWAHY/ R \KH 7 UKWH EXWDQ - CRNRQWHUHR RUHVENHQRUSD: P HOVWHIARI RIHP DEHB WH 7 UXMAMH SXWXB/AR D SURUCRIFH
\KDORNEHDO I HAKMGE. D\EVHIXHQNRINH

5 HIDGAHXSROL RIFH 8 SRQUAHSWR DQ QRIFHDVSIRVIGHSLOWYS WIFB! \WWH7 UAAH\KDDSURP SU® \BNHZ KDMYHUCRIRQDQGP DNHZ KDMYHUSD P HQVDUHFDIBG
| ROHHO IMEHQ) LOMIGG\KDANH7 DMMHP D UHD XSRQWHLQ RUP DINRQ QG ALHRANRVLOVKFK QRIFHIEVROMWMD DQGZ WRAWIXHIIRY + RZ HYHU \WH7 UAMAHP D FDDRWH
DWQIRQR \WWHERP P IWHDQ HURJRURYHILI KVWKDARHT7 UDAKAHEHDHYHAR H IMAQD). QRIFH

$57,&/( ;9
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0 HARGR 30 P HOM VARRQDVSUIRWACEGID\MUDO HP EHU IRWP HUO HP BHJ RUVHCH LADY BHRP HY/HMMBGWR UHFHYHEHH IWKHIKQEHU D/SIRVIGHGLOS WFDBVO |,
9., ,; RJ DIGWMVSUWFB; 9 WHERP P WKH\KDIILYHZ UMK QRIFHVRWKH7 DMAMH 6XPK EHH IWMKDIEHSOGVRWHO HP EHUIRP HUO HP BHU RIKLVOHH LADY LQD
OPSWWP $Q EHHIVED CEGIKHIXQEHZ LOEHSOGIQFDK RUQZ KRBIKDBR &RP P ROG\EFN DVHBRMGE! WHO HP BHUIRP HUO HP EHURUHHIADY SIRMGHS

KRZ HYHJ WDWAK EHH WKDEIQDQ. HHWEHSOGLOZ KRBIVKDBVR &RP P ROGVRANVR\WHH \WAKDAKEK O HP EHIV IRP HUO HP EHIVRUVHH LELDW 1V, QAYLGKDCS FFRXQA
VIQMHINGLO&RP P ROGVRAN SXOKOQARS WFDH; |, KHIR $Q IITRIRIDDKIMVR &RP P ROGVRAN\KDTEHFRHWEWR DOGSOG LOFDK

7IPHR 3D P HOV  IMMEXNRQVKDIEHP DCHDARRQDVDEP LOVADAYHD SUITRNTEG! EXWQRHHINDAMMDORH  \ HOUD\MAWHO DODIRY' DMPRGAGHIZ WK RU
LP P HADMD | RTBZ LG \WHWEDLDNRQI URP \HYLIFHR DO HP BHUIRWP HUO HP EHU RUYHCH LD Z KR LYV HIMN@BGAR UHFHYHDEHH IWKHMKQGHU 1 REMWMBRAQ) \WHIRIHIRQ)
L WHQRQ RUHWBEBISRINRQR DO HP EHIVRUIRWP HUO HP EHV, QRGOS FARQM AHHB/2 H7KRADGOG1R -+ RO RAVMEXMRY RKHAKDD
AVMEXNRQ/XSRQWHG-DK R \KFK 0 HP BFURUIRP HJO HP BHUP D FRP P HIFHZ WWRXWKHFRQHIAR WHO HP BHURUIRP HUO HP BHUXQICKHDMIQVDIHM W\ER DV
Z KIFK \WP HAMUMEXWRQVKDEEHP DGH 6 XK FROHQP XWEHREBCGHSZ IMOWHRHKXQRMGHIKW @ SHIRGHIAQ) ROWHEMR GMUEXIRY 7 KH&RP P WHWKDID
QR WHO HP BHURUIRP HUO HP EHUR WHUIKWR GH HUDQ GUMIB-MROXQIDNHEMROZ KIFK KHDMEQ/DIHM] W\BR  6XFK QRMLFDARQ\KDTLFOGHDIHHIO
GHAUSIRQR \WHP DALDO HDOMUW/ DOGOQH STDAROR \WHUHDIYHYDOH/R  WHRSIRDO RP VR BHH WDYDLOEGIXQEHAH3GRLQDP DOUHMDIZ RXG\DIN \WHQRIFH
GITXWP HWR 6HAMRY D R WH&RGH DG \WKDREHSURVGHE QR GIWDQWKLLWY




@ VOGQRP RMWDORHKXQ@HGHIKW @D VSURMR\KH DM WY GO 7 KHOGRAW BN COMMRHI LD, R \KHI LWEHIRG RUZ KIFK DEHH WY
SOGKHIXQGEU 1 REMWMEAQ) WHIRUIRQ) WHFRQHAR WHO HP BHURUIRP HUO HP EHMKDEICRABH BTXUU-GVRWWHH \MOAKDAD GMMEXNRQLY BTTXUUHGWR VDIV
6HAURD R WH&RGH , QDEAMRY XSROWP LDINROR \WLY3@0 L WH3@QGERYQRAKHDR [ HUDQDRAW RSWRD WHO HP BHIVRUIRP HUO HP EHIV, QAYIGKOCS FRRXQIV
PD Z R FROHNVEHAWIEXMGVRWHO HP BHURUIRIP HUO HP EHURUMEQW HUHGR DCRMHUGH LGHG FROMBAMRQSDQP DQRIGHSE. DQS$ 11LODM

" MMEXNRQ\KDIEHP DCHQR MAMDQWHUNXUHG EHILQQRQ) CDM Z KIFK LV$ SUO WR \WHFDBQEU HOUIRGBZ LQ) \WH@MMR D WHFDBE HIULQZ KIFK DO HP BHU
DMIQVDJH  RUE WHFOBOEU HOULQZ KIFK\WWHO HP BHUUAMI SIRVIG-GWWDAL DO HP BHUVD) LYH3HIHQV 2 ZQHU DVGHIGHGIQBHRAIRD | KHIR  \KHOWH
WX EHILQQQ) COMLYS SUO WR \WHFDBQE HOUI RGBZ LQ) \WH DB HIUIQZ KIEK VKK O HP EFUDMIQVDIH— 6XEMPAR \WHSIRYIMROVR 6HRANRD KHIR
AVMEXNROR WHHQNH, QRGOS FARXQAR DO HP EHMKDTIEHP DEHIQDMQIGIOP S\VKP RQRUEH RIHVKAK 0 HP EHIVUHTXHG EHILQRQ) CDM SIRVIGHS KRZ HYHJWWDAD
WHFDHR DO HPEHZ KRDMIGHSDIH ~ SURARGHBAP BHU RUQWHFDHR DO HP BHUZ KRLYD) LYH3HIFHXR Z GHU RQD \WHP LGP XP GMUMEXNRQUATXLUAG | RU
\WHFDBOEU HDOULP P HADMY SUHHAQ) WHO HP EHIVUHTXUHG EHILGRCQ) GDMP XWAEHP DEHRQRUEH RMKLY BTXUHGEHILQQQ) CDM ) XWKHIP RUH DP LGP XP GMUEXIRD
| RURKHUFDBOE HOWY LGFOQQ) WHP LGP XP GMMEXIRQI ROWHFDBQED HULQZ KIFK \WAK 0 HP EHIVUNXUHG BHILQRQ) COMRAFXY P XWEHP DEHRQRUEH R
CHPEHU  RO\KRK DDA HDUS @P LQP XP GMUBXIR/BNXLHGXQEHAWLYS WFGH; 9 \KDDEHGHAMP LOHG 0GP DCHIQDFFREDFHZ 1\ \KH DESTFCE®B 7 WD
SHXDIRYXQ@GHBHURD D R WHEREH DOGWHUIXLP HWR \MLY$ WIFBIZ LOENHSUHHEHFHRYHUDQ LFRQIMMMBIRYIMRVR \WH3@Q 5 HIXUHSP LQP XP
AVMEXNRY/Z [AEHGAMP LGHEEHILQQQ) Z W \WHI LIMEMME-\ROFDBIED HIUDIE XS R DG LFOGQ) WHAMMEXNRQFOBREI HOMDAFOGHAKHO HP EHIVAMR
GDN ' XUQ KK O HP BHIVA HIP H WHP LQP XP TP RXQARDAZ LEHAMEAWNG | RUHTFK GUMBXMRQFDBRE HIUVWHGWHIR

D WHDREQNBEGHEE GYIAQ WHO HP EHIV, QAYIGDDS FFRXQEDDIFHE. WHAMMEXNRQSHIRGLOWHS QIRUP / LLHINP H7 CEGIVANVRIW LOVHRIRY D
R \WH7UWDKY 5 HIXOURYY XMQ) WHO HP EHIVDIHDVR \WHO HP EHIVELLIED [QWHGMIBXMRQFDBRED HU RJ

E Ul \KHO HP EHIV\RBIGMICDMGEHH LADY | RAKHAWBMRQFDBOE HIUMVWHO HP EHIVASRAH WHTDRMNRBEIGHEE GYIGQ) WHO HP EHIV, GRYIGDD
$ FFRQNEDDIFHE. WHQP BHQ\KH- RQADQGE/ DVEXILYRU7 CEGIVAVRIN LQVHRNRQ D R \WH7UDXY 5HIXDIRY XMQI \WHO HP EHIVDG\SRAHY DMIGHS
DIHVD/R WHO HP EHIVOQG\SRAHELWNED, VIQWHGMMEXNRQFOBOE HU

1 REZWAKDEQ) D) SURVMRQKHHOWRWHFROMY 0Q 0 HPEHUZKRDMIQ/DIH ~ IQDFOBQEA HOUDW  DOGSURAVRGHBRP BHU PD LWHYRFED
HBRMOQWHP DOQHUHATEDKHGE, \WH&RP P LWkH B\ $SUO R \WHFDBEEDU HOUIRTBZ LY WH\ HDULQZ KIFK \KHO HP EHUDMIIQVIIH RAB ' HH-PEU LOWH
FDHR DO HPEHZ KRDMIQVDIH 1O R GH HUGMUBXIRQYXQIS SUO R \WHFDBOEI HUIRTBZ Q) WHFDBOEIA HDULQZ KIEK \WHO HP EHUUANBY || QR\KFK
HBRIRQLYP D3H WHO HP EHZ L@EHILO




UFHYLQ) GUWIEXRY/E WHS SUO R \KHFOBQEDU HUIRTBRZ LQ) WH\ HIUIQZ KIFK\WHO HPEHUDMIQVIIH — RUB\ ' HRHPEHU IQWHFDHR DO HP BHIZ KR
DMIQVDIH  1Q DIG0Q \KFK GMMBX\RQ/AKDFRP SO Z W \WHSIRIMRQ/R \WHSUHFHEQ) SIIWSK ) XOKHP R 0Q 0 HPEHUZKRDMIQVDJH  LQDFDBEE
\ HUSURUR PD IWHYRAED HBRMOQWHP DOQHUHMEEDKHGE, \KHERP P LWkH VR KRS GMMBXRQY DG UHFRP P HFHAWIEXIRQ/DVR WHS SUO R \WHFDBQEW HU
| RERZ LQ) \KHFDBEE HDULQZ KIFK \WKFK O HP EHUUHAMIY

| AMMEXNRQ/KDYHFRP P HFHG\RWD/ED P HOVDUHEHQ) P DCHRYHAMHAHR WHO HP EHU DG KHAHYEH RHKLY HOMHLQAMMXWKDY EHHO GMMEXAG \WHOWHUP DQQ)
SRMROR VKA LOMAXNKOTEH GUMEXAG DABDMDYLISLGD D/XQEHMHP HKRGR QWEXMROEHQ) XWHEDVR WHEMR KLYG-DK BXWWOQGR HHMDMACORH\ HUD W
\WHOCODIRY' DMFRCAGHZ W RULP P HIDMD | REBZ L) KIVG-DK 2 QWHRKHUKDGS UL DO HP BHUAHVEH RHWHGMWIBA\WROR 00 R KVEHH WKD/EHIXQ \WHOKLY
HOMHLQAMNZ LOEHAMMEXME R MADQRH\ HIUDMMHI DODIRY' DMFRGA.GHOAZ W RULP P HADAMD | RTBZ LQJ KIVGDN |, | \WHGALIQDMGYHH LADY KH
0 HP EHVAXYLYLQ) \SRXVHDQG\KAK KYLYLQ) \SRXVHGHVDMAWHO HP EHJ EXVEH RIMSD! P HWMR VKK VYYD \VGRXHLYP D3H WHQWHSIRYIMR/R \WHSUHFHIQ)
\HQMFH\KDOEHSSTHE DVL WHVKYLYLQD VGRAHZ HIHWHO HP BHU) XUMHIP RUA Ll WHGHLI @DMEYHHLADY LWHVKYYIQ) VERAHR WHO HP BHU WHD GMMEXMRQVR
KA \KUYYLQD \SRXHZ LOGRAEHUANXUHG HOMHAWDQWHOAMR D' HHPEHU R \WHFDBED HOULP P HADMD | RIBZ LQ) \WH DB HOUR \WHO HP EHIVG-DN DG
E' HHPEU R WHFDBOE HUQZ KIFKWHO HP BHUZ RXGKDHDMIGGDIH ' IMMBXWRQR EHH IWIVFRUGHIGWR KDYHEHIXQ | RUSKERHVR \MLY SDIDIUSK
ROWHUNXUWHGEHILQRQ) DM SIRVIGHGWOM DO HP EHIVGMIDMGYHH LADY LVKIVAKYIYIQY \ERXAH DGVKAK VKYLYLQ) VERAHAH/DVMAKHO HP EHUBXVEH RUA
3D P HIVVR VKK KYLYLQ) \SRAVHKDYHEHIXQ \WHOGMMBXWROR EHCH LWLV FROUGHHGWR KDYHEH XQROWH DM AEXMRQVR WHVKYIYLQ) \GRAHLY BTXLHG\R EHILO
SXUKOQAR\WHSIRVIMRQ/R WY SDIIUESK

1 REWAKEEQ) D) SURMMRQKHHOWRWHFROMY  XQBWDO HP BHURUIRP HUO HP BHUHBRVRKHZ VH 1OZ UM (R AMMEXNRKHIXQGHMCOVEVDMMID @V
DWUMHFRHR \WH3@Q< HIUQZ KA WHDXWR RFFXUR WHI RIBZ LQ) RFFXY

D WHO HP BHURUIRP HJO HP BHUDABIQV1 RUP DC5 HIHP HY/$ JH
EWH WDQIYHIOY R WH\ HIUQZ KIFK WHO HP BHURUIRUP HUO HP BHUFRP P HIFHG SDMASDIRQIQWH3 @O RU
F \WHO HP BHURUIRP HUO HP EHAMP LCDMVHYLFHZ W \WHE&RP S

&DK 2 XW IMIEXIRY , | DO HP BHURUIRIP HUO HP EHUZ KR KDVUHFHYHE DAVMBXMRQR KLY EHH IWKHIXQEHURQRUEH RMWHOWED R WHVHFRQG3@Q<HU
| RIBZ LQ) \KH\ FDULQZ KIFK KIVVHBDIDARQ! URP VHYLFHRAFXY KDVI RUHAMG DSRMRQR KLY, GRYIGD0S FFRXQMAMHRLOWHHHIANKAK 0 HP BHURUIRP HUO HP BHLY
VEHDXH® UKIGE \WH&RP SD). RUDD( QILEGHS || LIDMSURMR\WHEMROZ KIFK KHIGPAWILYH  FROHPAYHYAHINVIQBHYFH KHWKDOEHHQMBG\R UED DAIQ
WP HSURMVRWHHODHUR L \WHEMZ KIFK VILYH  \ HOO/CNAMMHI LOWEDMRQZ KLEK KHVAKEVHTXHO® UH-P SR HGE WH&RP SDO RUDD




( QILEDIS 1LIDMDYG L WHEMRQZ KIEK KHIGRAYILYH  FROHPAMHIAHINVIQBHYLFH WHIP RXQAR WHAMMEXMROWRKLP 1URP KLY, QRGOS FFRXQAB SROVKFK
WED P HQMMHUKLILHGO0 HP EHIVRUIRP HUO HP EHV, QRYLGKDCS FFRXQKDTEHFUHAWG Z W \KHH CRAZP RXQAKDAZ DV GROYMIAG DAMHUP HR WP LADIRY , QWHHYHQAD
UHAUHE0 HP EHURUIRP HUO HP BHUZ KR KDVUHAH.YHS DAVMBXMRQKHIHKQEHUGRHVGRAMP HD WD \KFK GMUMEXIRQI LR KLY, QRYLGKDCS FFRXQADY SURYIGHG CERYH \MHDWH
P RXQMKHI RUHMMG DARHWP HR KLY QUUIEXR)SXUAOQARWHWMP VR 6HAMRD  KHIR \KDTUP DOQI RUHMMS + LVSUR FDWR 9 HAMY 6HYFHKDTEHVIN-DLOR
DFFRXQIVKRZ HYHJ | RUSXSRAVR GHAMP LQQ) KLY YHIRGLOMMAQFROMBMRYY| RTBZ LQ) UHP SR P HQW, | DO HP EHURUIRIP HUO HP BHUZ KR GRHVQRMDYHIQ

QR RUHBEG W KVWR KLY, QRYLGD0S FFRXQADQGWMXVLY GH-P HEVR KDYHUHFHYHG DFDKRAEAMUEXIRD SXXOQAR\WHSIRIMRVR 6HARD  KHIR

UHP SR HGE! WHARP SO RUDQ( MILEGIS | LADMSURMRLGRXUWIQ) IYH  FROHPAUYHYABINVIQEHYEH WHXSRQVKAK UHP SR P HQMKHUHLHG0 HP EHIVRUIRP HJ
0 HP EHIV, QRO FARXQIKDITEH FUHAAMG Z W \KHH CRAZP RXQARDAZ D/ CRMXRMG DAWHWP HR WP LDIRQ

0 ICRIWRJ MEOYV3DPHOV ' XUQI WHP LGRIWRU MEMVR D) SHIRQHIMNGER UHFHYHEHH IWKHIHKQEH WHERP P WKHP D GLHRAARH7 UMMHVR P DNH
SO P HQNGHWKAK SHYRQALHA® \WRKIP RARKIWVASRAHRUDHIMYHRMZ D). LQAYIGOORIQMBMNROKDAQ) PMEG R KK SHIRD 1 HWHAMHERP P IWRHGRUWH7 UMM
\KDOEHUNXLHGR VFHWR WHCSSIFDIRQR SD P HOMVRP DGH DOGWHUHFHSR \WHSD HH LGFXQQ) WHHIERYHP HWR DFKHAN RUKHANY \KDIEHFRGFOMYHDVAR DED
LQMBAG SO

" IMUEXNRYYS QGHJ RP HAE 5 HIMROV2 (GHY 1 RMQ) FRBIGHELOWKLY 3MIQ\KDTBUHYHIAKH7 DM LQIFFRUEDGFHZ W WHAUHUWROR \WHERP P LWH | URP

FRP SOLQ) Z W \WHSIRYIMRQVR DTXOM LHGGRP HWE UHDMRYVRE DVGHIGGIQ6HAIRY S R WHE&REH 7 KH3@OQVGHALLFDED SHIP IWAWNBXMRQWR DQDEMDMSD HH
XQEHUD TXOM LHGGRP HUME UHDWRY/RG-LUDAI) WP H LLWASHRAYHR Z KHMHMHO HP BHURUIRUP HUO' HP BHUKDY DMILGHG KLY HOUMMHANHNSP HOAD HXQEHMH3 OO DVGHIGHS
IQ6HARD S R WHERH SUIRMGHS KRZ HYHJ WDND GMMBXMRQWR DQ DEMCDMSD, HHSURANRWHO HP BHURUIRP HUO HP EHVDMIGP HVWR HODHIB NP HOADIHLY
DOOEGIR® I WHREHNSHAL LH/QUIEMRQDAKDAP HRUSHIP WDQ DI UH-P HOAEHE HHQ\WH 3 @O DG WHDBMDMSD, HHVR DAKRU] HOQHAUMHUGMMEXRD  \KH
RGHNSHAI LHAKDAKAK GMEXRQZ IMEHIQWHIRP R DMQIGI OP S\KP SDPHIAVDYG Ll WHIP RXQAR Z KIFK \KHDEMEDMSD, HHLY HONBGXQGHMWH3@QH FHHB/

DGWHREHR BN \WHDSMODMSD HHFRQHOMR D). AMUEXNRORFFXUI SURAVRWHDGMIDMSD HHVDMIGP HVWR DIHV[W\ER | DQDOMEDMSD HH
KDVQRIBURA® UHFHYHE DAMMEXNROR \WHHMHLQM AR Z KUK \XFK DEMEDMSD, HHLY HMMBG KHIKQEH GUMBXMRQ\KDTEHP DEHR VKK DBMDMSD HHDARRQDY
SUTRANCEGH| RIFZ 1) WHOGMIDAMSD HHVDMICP HOAR DJHV[ W\ER 1 RMQ) IOWVEHRIRD  JLYHVDO HP BHURUIRIP HUO HP EHUDUIKWR UFHYHAWMBXMRQDAD
WP HRKHZ NHQR/BHP WG XQGHWH3 CQQRIGRHVIVEHP MHDIMEDMSD HHVR UFHYHDIRP R SD P HOARMRKNHZ VHSHIP WG XQEHARH3 OO

7KH3 @S G LOVDRUMKDTHAREDWK WHDRIEGI SURFHEUAR GHMIP LGHWWHTXOM LHE\WIMVR DGERP HWE UHIWR)VRGU 8 SRQUHFHYLQ) DGRP HUANF UHIMRQ/R GHJWH
300% P LOMDRNKDTERP S® RV WHO HP BHURJIRP HUO HP BHUDQGO0  DOMCDMSD HHQEP HEIQWHRGUL0Z UMY R WHUFHSWR \WHRG-LUDG\WH3 OOV
SURRHUWIRU




GHMP 1QQ) \WH YOO LHGWIMVR WHRGHU:  \WMQDUDRIEGISHIRGR WP HOAMUUFHYIQ) \WHGRP HAE UHDMRQYR GHJ WH3OR$ GP LQONDRNKDOGHMP [GHWHTXOD LHG

IBMVR \WHRGHUDQG\KDDGRM \WHO HP BHURUIRWP HUO HP BHUDQG HIFK DOMCDMSD HH 1QZ UM R IWGHMP LQDIRY 7 KH3M0$ GP LAMMDARUNKDISURYLCGHQRIFHXQGH)

\MYSDIIWISK B\ P D0 \RWHLQA YLD DEGHMSHA LHELOWHGRP HIIF UHDMRQVRUE-U RUQDP DQGHFRQUMMNZ W' HSDW HAR / CERUBIXDIRY 7KH3OQ

$CP IQWMDRUP D WA/ TXDHLHGDQ GRP HWE UHIMNRQYR GHUHMIHG SUR AR - DO LWHSHRYHR Z KRKHUWYDRY L/ DDRHUBNAUP HOVGRRIEHGLO6HRNRD
S R WH&REH

|1 DD SRWRQR D, QRIS FFRXQAY/SD CEGIGAUQ) WHSHIRG\WWH3@OS$ GP LAVMDRULYP INQJ IWGHMP LODARQR \KH YO0 LHGWIMVR \WHGRP HAE UHDNRQY/R GHJ
\KHERP P LWH\KDIIGELHFVWRH 7 UAKAHVR V-0 U DAM\KH DP RXQAVWDADUHSD) CEGALQR DVHEDUDM DFFRXQADGG\R LOYHIWH VD UH DIMG CFFRXQAVRBD QI L] HGLGFRP HLQMXE HON
1 WH3DO$ G LQVADRUGHMP LGHAKHR GHULYD TXO HG GRP HAWF BHDMRVRGHZ LMOHIKAMD P ROMVR UFHYQ) WHRLGHU \WH&RP P LWH\KDDALHAAH 7 DAAH
R GMUEXM H D U DAVG CFFRXQAQ CFREDGFHZ W WHRLGHU , | \WH3@I0$ GP LQVMDRUGRHYGRAP DNHIWGHMP LGDIROR WH TXOX LHG\WBMYR WHRLGHUZ MMOHIKWMD
P ROV D \MUUHFHYLQ) \WHRUGHU \WH&RP P LWH\KDEIE LHRAAKH 7 OOMHVR GMMEXM\KHVHD U DAG CFFRXQNQWKHP DOGHULOZ KIFK WH3MIQZ RXGRMHEZ VHAWMEXMLL
WHRG-UGAG QR MADQG\KDTSS® WHRUEHUSIRGHRAMHD L WH3@0$ GP LAMDRUMMIGHAMP LGHWHRG-ULY D TXOM LHE GRP HIE UHDIRQV/R G

7RWHH WM GRAGFRQIMMZ W \KRHSURYIMRQ/R \WH XD LHG GRP HUF UHDMRQVR G- \WHERP P IWHP D GLHAMH7 DAKMHVR LOYHIID TP RXQARDN\KEMANR
EHQ) SOG\R DDIMEDMSD HHSXOXCQAR VLG RGHLQR DVHJ U DAG\KECFFRXQAR M-SDLDAM CFFRXQNDQG R LOYHWMKH DFFRXQAQ! HEHIDED LOKUHG LOMMMNEHDIQ) \DIQIV
CFFRXQAV RAMP HG-BRIWY  RUDFRP ECDIRQR ERK. - RUQRKHUIL] HGLGFRP HLOMXR HON' $ VDU DMG\KECFFRXQAKDGUP DIQDSOWR \KH7 OMVEXWMDERH\KDEWKDUA
QDY LGFRP HIWDY DOGIMBIERGH\KDOEHDUD). H SHOHRUGRWLMCRXY

7KH7 DMMAVKDEP CNHDQ SO P HOVRUGMMBXAMRY/ UG XQEHMYEHURY B\ \FEOUDMEHH IMAKHANY RURKHVHSDUDAM AMUMEXNROVR WHDBMEDMSD, HHV

" VB RIRVHUR ( ILEGI5 RIRYHS. IMMBANRDY $ QLOAYIGOY KR LY HMMBGR DEHH IWKHIHKQEH LFOGQQ) D3 DUASDOANKYIYG) \SRAH D3DMASION
\SRAHRUI RP HASRAHZ KR VAMHDWMECDMSD HHXQEHUD TXOM LHEGRP HWE UHDNRQRGU DVAH IGGIOEHAIRD S R WH&REH DUGDQRVERAHYHHLADY GAIDM

IQUFREDFHZ MB6HAIRD  KHIR  WHAMWIBMROR Z KIFK Z RXG XM\ DVOQ° HILEGIURGRYHUGWIBMRG  DAKFK\MP LVKHH@WIGHIGHS PO IQ@KR
UFHYLQ) D) SD P HARUSD: P HOVI URP \WWH3@Q QUHFH7 DARHVRWDQY HUDTRUDY  SRMRQR VXFK SD P HOARUSD P HOVAUA® \R\WHWKRHR RGHRUP RUHS HIJLE®
GNP HQABDQY  DAKFK WP LVKHHM@NWMIGHIQHS ) RUSKBRHVR WIVEHAIRD  \WHWP 2 HILEGIRTRVHUAMMBART LVGH IGHSDVD) AWMEXNRQR DTRUD)
SRMRQR \WHEDDGFHWWHFBHEWR WHAMMEXM LFOGQ) D) SRUROR VKK EDDFHWDNRQAWVR TP RQMKDAHRMFOGEBILQIRW LR H H F-BWRDAID
HDILEGIURTRYHUGAMUMEXNRQ GRHY QRACFOGH D) AWMEXNROWDAYRGHR DVAUHY/R \KEWDQMID HIXOCSHURAF SD P HOV QRABIWI BNXH® \WDODQOMW P OEHIRAWH
QH RUOHH SHABR R \WHEMMEXRHRAMHNOAYH/ RVIQA HH SHRBGAHY R \WHAMWEX\WHDEG




WHGEMMEXAMH G DMSEHHLIADY  RUIRUDASHAL IHGSHIRGR \WQ\ HOWRUP RIMDQG00. GMUBXWROVRWHH WWKAK QUBMRQLY BTG XQEUERGHEHURY D
) RUSKERAVR WVEHRAIRD  \WHWLP 2 HIYLEGI UM HOABDG \KDTP HIQ L DOLOAVIGOOANMIP HONFFRQMHAUEHGIQEHAIRY D R WHERH L DD
(QEYIGDOHNP HOADQOAWW GHAUEHGIQ6HUMRY  E R \WH&RGH RMHMDQOQHIERZ P HUWRUERW L DTXOM HGWKWERAUEHGXQEHBHARD D R \WH&REH
LY DQDQQAW SIQGHAIE-GIQ6HARD D R \WH&RGH Y DQDOQAW FROEPVHAIBGIQBHARD  E R WHARMH DG YL DOHDIIEGISIQXQGHUGHARY  E R
WH&RGHWDAVP DQBIGHSE. DWBM SRIWFDDXEQYIMROR DWEM RUDQ DIHR RUQUKP MU R D\WIMRUSRIWDOXEGYIMRQR D\WHMOQG\WDAD BH/AR \FSDDAMD
CFFRXQVRUDP RQIVWBOM HIMGLQR\KFK STIQIURP WY3@Q 1 RE MWMBEQ) WHIRIRQ) LOWHFDHR DQROVERAHYHHLADY WHWIP 2 HI LEGIUANHP HOABDS \KDD
U HJRQD \RDSOQGHAIBHGIQRIXNAY L DG LU CERYHWDAYHABEDKHERQEHDD R \WHGAI QDMEYHH LFDY DOG\KDAY BTXUHG\R EHWHDAG DVOQLQKHIMG, 5$
SOMDMWHSRYMRY/R 6HARD  F R WHE&REH $ OR LOWYFDH \WHGHMP LODIROR D) WITXWGP IQP XP QUWIBAMROXQGHUBHURY D R WHE&RH
\KDAV/LCHI LEBH RURTRYHAKDTEHP DCHIQIFFREFHZ W, 56 1 RIFH 4 $ DG 5%

$ SRWROR DAMMEXMROWDNRQMVR MM HP SER HHFRQUEXIRQ/P D EHWDOM HUHGRID \R DOLQEYIGOOUANSP HOFFRXQARIDQRAW GHAUEHGLQ6HRANRD
D RJE R WH&REH RARD XD IHG GH LGHS FROMBAMRQRUCH LAHGEHH IVSTRAHAIBGIQ6HRARD D RUDQDUAW FROUFWHAIEFGIQ6HUWRY  E R \WH
&RAHWDAD BHAR V-EDIDMD DFFRXQIVRULP RQMR WD HIHG [GFOGQ) FEDIDMD CFFRXQIY | RUWHSRMROR \WKAK GUMBXMRQWDA LFOQEBILQIURNLGFRP HOGGWH
SRMROR KK QUIBMROWDAY CRAYRICFOGE®! DVGHIGGIQ6HUWRY D ' RO WHARH

$Q WK HPAIRQR DAUHFWIRTRYHIP XWEHP DGHRQDIRP SIRMG-GE \WHE&RP P IWHI ROKDNEX SRHDQGUHFHYHGE, \WWH&RP P LWHCR MWD WHEMHAEDKHG
B WHERP P WWHSUHHEQ) WHEMRQZ KIFK WHAMMBXNRQI\R RFFXUS Q HPRNRQP DCHSXOMIDAMR\MYGHURY  PD EHUYRNHGDAIQ WP HSURAWRWHCEDM
HABEDKHGE WH&RP P WHSUHHEQ) WHEDMRQZ KIFK \WHAWMBXMRQMR RAFXU, | DOLQEYIGAOY KR VAR OB KDY GRAHBRMS DALHFNRTIRVHZ MMQWHWP HOGGLQ
\WHP DOGHVHVR I CERYH \KFK AMUEXMH\KDEEHGHHP HE\R KDYHD WP DAYHD Z DYHSDAUHFNRIRVHUS QWUEXMHZ KRZ LWKH/AR HPRD QUHRARTRYHMDISRVIGH\R
WH&RP P LWH Z MMLQWHWP HDQGLOWHP DOQHUSUAFUEHSE. WHERP P LWkH \KAK LG RUP DIRQDAKHERP P IWH\KDIU-DRIED UMD DEQ) \WHHDI LEGI GNP HOV
SOQRUSTOMRZ KLIFK WHSD P HIWRUSD, P HOWDUHR EHWIQM HIBG 7 KH&RP P WH\KDTEH HQN@G\R UHD RQWHLG RUP DIRQ\R SIRYIGHS DG \KDDRAEH BTXLHG\R
|QE-EHG-Q® YHUI KK LQRUP DIRQ 7 KH&RP P WHH\KDOEHHONBGWR GHD WHWDQM HUR 0 SD P HOARUSD P HOVSXOXOOARMYVEHRAIRD  XQIOIVKDYWHFHYHS DD
R \WHLQ RIP DIRQZ KLFK VKDY BNXHAMG LQ CFFRUEIFHZ WM WMLV 6 HANRQ

$57,&/ ( ; 9,
75867( (

$ SSROFHOAR 7UMAH $ 7 UAAH RU7 UMM \KDTEHDSSRIQMGE WH&RP P LWHR DEP LOMAMMH7 DY XQG 7 KH7 UAMH\KDDHYHDAKHSBDXUHR \WH
&RP P IWHDQG\KDEKDYHVKEK UKW SRZ HY DG GV DY DHSIRVIGHER D7 UMMHXQEH 5,68 1 RAKHLQYRAR HONR DAHVDQG! RAKHDEP LOWDAROR WH7 UMWY XQG




$ SSROFHIR QWY HMD DIDIHUS Q, QYHAR HA0 DOHU RU, QAW HMD DIIHY P D EHOSSRQAMGE WHERP P WWH\R P DEIH LFOGQ) WHSRZ HAR
CFDAUHOGAVSRHR [0 SOVRUDTR WHDAHVR WH7 DAY XQG 7 KH, QAR HVO DD HAMKODHYHDAKHSEDKUHR WHERP P LWkH DQG\KOTKDYHWHUIKW SRZ HY
DOGGAMA/SIRIG-G\R DEP H3I LGADY XHL 5,6$ |RAKHIOMWT HONR \WHDAHVDMIGHG\R LW 7 KH, QWY HOAD DEIHUP D BHUH HUHG\RIURP WP HVR WP HKHID WU
D/3KH 3WH ~ RPFIW RUP D EHUH HUHG\R LOWHMQI XGURUSOUDD EXWIDVKK UH HIHAHMKDTEHVR\WHWHD DAY |, QYRR H'D DD HURU, QrHWY HOAD DI HYAHNQ)
KHIHQEH

5 HERMEON R 7 DMMHDOG, QMY HD DRIHUS$ QFROMEMRDY/XQEHMLY 3CQ\KDUEHSOG\R DOGKHBE \WWH7 OMAH 7 KH7 UAMHVKOTKDYHUASROQLELON | RU
WHLQHXR HADQG UHOQYHAR HOAR WHT7 LAWY XQGH FHBVZ W URSHRARKHP DRI HP HOAR \NRVH DWHIVAGHALLLFDID GHBO DMGVRWKH, QYRR HOND DO HUDQG\RRVHI XQB/
LQMXAG SXMCOAMRWHSIRIMR/R 6HAMRD 7 KH, QYHWY HYD DI HMKDTKDYHH FOMYHP DI HP HWIE FRQMRCR WHLOQMHUR HOADGG RIUHQYHAR HOR \WHDXHN
R \WH7 DAY XQGDMIGHG\R WO Z UM By WH7 DMAH $ @BURSHYY DOGI XQB/R WH7 DAY X6 LFOQQ) LGFRP HIURP LOYHWY HOWDOG! URP DIRNHNRXUFHY \KDTEH
UABIGHS | RAKHH FOMYHEHHIWR 0 HP EHYRUIRWP HUO HP EHY DVSURNGHGKHIHQ DOG\KDOEHXHG\R D BHHIWARO HP EHYRUIRP HJO HP EHYRHUYHCH LADUHY
RARSD H SHOAVR OGP LQVWMDIRQR \WH3OQOG 7 WY XQ5

7 KLY 3@ DOG\WH UHIDAG 7 WD LQAMOGHG VR DIRFDM\R HOFK | LOADY WHLQAYIGOOASRUELONAVR \WHSXGHIW] HARQR WHI XQRIRY/DMIGHS\RHIFK 1 RHR

\KHDIBFDMS IHSRUEIOIWYRUDY. REHJUAVSRQUBE.ON \KDTEHWKDHG B \WHI LGADUH/RAMH 7 UKWHHXQBIW XK \KDUQ) \KDTEHSIRYIGHGIRUB. DVSHALLF SIRMMRQLOWLY
SORRUHDMS 7 XKWV

YRBQ R 7UMMHDOG, QRN HOND DOIHJ 1 HWKHMH 7 OAAHCRMH, Q/HIF HYVO DRI HMKDREHUHNXUHG\R | XUMK D). ERQGRUMARXULY | RANHSHURIP DFHR
WHUSRZ HY/DOG GAAY KHXQGHUXQBW\KHDSSIFCEGI@Y. P CNHAKHIXUMIQ) R VKK ERQGRUMARXULY P DQEDRY

$57,&/ (9,
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$PHYP HOR 300 7KH&RP ST PD. Z WRVWHDIHR D) RMHUSDWY P ONHIURP WP HVRWP HOQ TP HIEP HWRULP HIEP HOWVR WY 3MIQZ KIFK GRGRVDAH
DD SDWR WH7 DAY XQGWR EHXVHG I RJRUGYHWG\R D) SXSRHRKHARCQWHH FOMYHEHHIMR 0 HP EHYRUIRP HJO HP EHYR WH3@Q $ Q VKK P HI3 HQNKDTEH
Bl DZ UMKDLOXKP HOW HXMGE. WH&ERP SDQ DOGVKDIEHRP HH | HAYHDVR WHEMVGHAL LHGLOVKAK LOAKP HOWL RE MWMBEQ) WHIRMIRQ) QRIP HYP HOMRWH
SOQVKDTEHH | HAYHVR WHH \WIADANKDWHH | HWR GRUDIQ) DO HP EHIVRUIRWP HUO HP BHVDFRXHGEHH IWH AF-BAVSURMG-GIQBHAIRD F - RO WHAREH
) RUSXERHVR WHSUHHEQ) VHIMZFH DQLP HYEP HZ KIFK KDARHH I HAWR GRUDICQ) DO HP EHIVRUIRUP HUO HP BHLV, QRVIGKOCS FFRXQINRUHIP LD CORSWRDO RIP
R BHH IWZ LW WASHRAIR EHCH LW DMBEXBEBIVR VHLYLFH SUR MR \KAK CP HIGP HNKDRIEHWHDMS DY UHAQ) CQLFFXHGEHHIW, | D) TP HIEP HONKDQIHAKH YHAMY)
AKHOGIHNVRWIQBHRAIRD  WHDDO HP EHIVRUIRIP HUO HP BHIVQRQ RUHMEEBISHIFHQEIHIQKLY, QRGOS FFRXQAEHFDXAHR DD HVRWH YHAM) \FKHEXBI\KDD
RAEHEWKDOKLY QR RUHVIEGISHIAHQEI HFRP SXMG XQGHMH YHIY VAKHEXBILOH | HFVBUR AR \KH




P HOEP HQA) XURHP RUA Ll DO TP HIGEP HOWKDQ HVAKH YHAMY \AKHOXOMAVRINIQEHANRD  \WHRHIRK O HP BHURUIRUP HUO HP BHUKDYQ) DABDIWH  <HIWR
9HNMY 6HYIFHP D' HBRWR EHJ RYHCHE XQGHMH YR VAKHXBIVANVRIN LOWWH3 MO Z RS DGR WH P HIGP HQV7 KHO HP BHURUIRUP HUO HP BHUP XMAVLGIKLY

Z UMKDHBRIRDZ D WHERP P WRHZ MMOM[ W @D VENMUUHFHSWR DFRS! R WH P HIGP HQW7 KH&RP P IWKH\KDT XUIMVK \WHO HP BHURUIRIP HJO HP BHUZ LW DFRS,
R \WHIP HIEP HONIQGZ LW QRIFHR \WHWP HZ MO Z KLIFK KLY HBRIRQP XWAEH UM CHGVR WHE.RP P LWH

7HP ICDNROR 300 7KH&RP SDQ PO DAY WP H HIHARHDASHALLHG WP LODMKH3@RE LWROWMROR IWERDGR GUHARY $ FHWIHGHRRS R MK LAWROMRQ
\KDOEHGHDYHHG R WH7 UKMH

_&RP SBIM' WVAROMMOFHR & RONEXINRYY , QWHHYHIARH&RP SDQ GHALGHVIWA/LP SRMEG!RULGDGYIVIEGH| RUWR FRQMHR P DNHIWFRQUEXIRY DV SIRNGHGLQ
$IFB!,9 IWWKDOKDYHWHSRZ HJB\ DSSURSUDMUMROMRQVR HWHU

D QVARQMXH LWFRQMEXWRQ/WR\KH3 @0 RU

E \MP LDMWH3@OQ
$ FRP SOIMAVFRMOIFHR FROMEXIRY/E WHERP ST \KDIGRAFRQANMAMDI RUP DOMP LDIRQR \KH3 00 DG KDDRSUHFOGH MMIFRQUBMRYY B QAYIGDD
$ FFRXQNVR 0 HP EHYRUIRP HJO HP EHY QRARHIMR RUHI XED YHIAG\KDOEHDGEHRP H YHING DG QR RIHMIEBQWHUASHRAYHO HP EHYRUIRP HJO HP EHY

IWASHRAWHR WHSIRMMR/R 6HURD , QUXFK HYHQAM P SBR HAVZ KR EHFRP HHDILEGIVR HIMMH3 QQVKEVHNXHR WHAVFRQMXCGFH\KDOUHH YHQR EHH IWDG QR
DEAWRICEHH IWMKDOIFFUKHVR DO R VKK (P SER HAYXQBAWAKAK FRQUEXIRQ/CUHUAKP H $ I\MAWHEMR DFRP SBIMAVFRQMOGFHR FRQUEXIRDY WHT7 UXWAKDED
WP DOLOH IMMFHD/SIRMGGIOWMYEHAUIRY  DIGWHSIRYIMRY/R WH3@QDOG7 WMWYKDTUP DQIQIRFHDVP D EHGHHWDY [QWHVRBIDOGIERNMAVFHANROR \WH
&RP P LWiH

1 ITXENROR 700 XG5 8 SROWP LADNRQRUSDMPOMP LADIRQR \WH3 @R WH, QRYIGO FARXQIVR DTD HP BHY |RP HUO HP EHY/DQGYHH LADUHAKDD
\WHIKSRQEHDOGEHRP HIXT YHWAS DG QR RUHMIEG! 7 KHIHKSRQ WH7 DMMHVKDIFROYHYWH7 WY XQG\R FDK D \MUGHEAW DURCUIH/DQGH SHOFHY 7KHERP P WWH
\KDIDKHO DEWWAKHEDDGRHVR D) QRYIGAS FARXQNV DVSIRIG-GIQBHRANRD 7 KHIHD MU \WH7 DAAH VKD MMEXM\KHLP RQAR\WHFUEWR HIFK DI HAMS0 HP BHU
IRWP HO HP BHUDQGYHHLADY IQCFFRUEFFHZ W WHSIRIMR/R $ WFBY; 9 KHIR

_&RORIEDIRORI0 HIHJ 7 KLY3MVKDBRAEHP HIHGRUFRQRIEDMGZ W QRO DAHVRUCCELONAEHWDO HIFG\R D) RAHUSDIQ XQBWWHEHH W
SO CEGIRQEHKOD R HIFK 0 HP EHURUIRWP HUO HP BHULL \KH3@OZ HHWP LODAGLP P HADMD DWUNKRK DRIRQZ RXTS EHHNXOOR RUJ U DMAWDQWHEHH IWAR Z KUK \KFK
0 HP BHURUIRP HUO HP BHUZ RXGSKDYHEHHQHQM@BGLL WL/ 3MOKDG EHOWLP LCDAGLP P HADMD EH RUHVKAK DRIRQ 7 KH7 UAMH\KDDQRATFFHSW GBI HUR DVHIV
IURP DSTQVEMPARWHUTXLP HOVR 6HRIRD R WH&REH
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1 R( P SR P HOMROMFN RMQ) FROBICHELOWY 3GQKDBEHARQWKHG DVIIVQ) D) SHYRQZ KRP \RAYHUDQ B DCRUHNXAMIEG! UKD CLOWKHE.RP P WH \KH
&RP SN IWMRANKRTHY R | IFHYRUGUHRARLY RUDI DLOXWH7 UMAH H AHBWDAKHVP HVKDEH\SHAL LD SURYIGHG RUQWLY3@0 1 RAWKDTDQ \WMQJ LOWY3ORILYHDQ
0 HPBHUIRP HJO HP BHURURKH( P SR HHWHUI KR EHUABIGHG LOWHVHYLIFHR WH&RP SO0 RUDD( QILEGS | LIDMDQGWHHP SR P HAR DOSHIRQ/E, \WH&RP S
RUDQ( QILEGH$ |1 LADM\KDEUHP DOVKEVRAR WP [DIRQE, \WH&RP SO ROVKEK ( @ILEDHS |1 LADMVR\KHVCP HH \WOADVLL MY 3@QKDGGHYHUEHHRH HOONG

0 DOCHUR 3D P HOM  KHIYHUDQGZ KHIHYHUWMY KHMQSURMGHG | RUSD, P HOVRUGMUBXMRQAR EHP DCH Z KHKHULOP RH RURKHZ VA \OIGSD P HQVRU
AVMMEXNRONKDTEHP DEHAUA® LORWHKDB/R WHO HP BHURUIRIP HUO HP BHU KIVOHH LD KIYDEP LQWRDRU H HRARURUIXOUED) RUDQDOMEDMSD HHSXOXOAR
BHARY  KHMQ DAMHFDHP D EH$ G-BRUIRWHFUHAWR DSHIRQHIMBG\R SD P HOAQDD EDONRAMKWFRP SIQ VHBRAMGE. VKK SHIRQ\KDBEHGHP HESD P HW
QR KL/KOQBY DG SURVIGHG | XUWHAWDNQWHHYHINI). SHYRQRKHZ WVHHIMNBG\R WHFHYHDQ SD P HMARUGMMEXWROVKDIEHDP LGRURUDQLGRRP SHAMMKK SD P HWRU
AVMEXNROP D EHP DEHWR KLY XDEDQRURMHISHIRQDVP D EHGHMP LGHGE\ \WH&RP P LWH

1 ROIHDIROR YHHIW 6XEMAMRERGHEHAIRD S DOG6HANRD  KHIHQUADAY \R TXOM LHEGRP HUMFE UHDMR/REHY WHIQMIXR DQ 0 HP BHUIRP HJ
0 HP BHURIVHCH LADY KHIKQEHMDDGRAEHVVEMPAQDQ P DQHARDQ LOG-BMIHW MGIP HOAVSURAHW FUHEVRTELGY DMGFKP HON JDUKP HOMB.  H HRANRD VH] XUH
RUUHFHYHIKS QROKDOWK LOMMNEHIQDY. P DQHUHGFEGRUDIHAAWGE. 0 WM HJ DALIGP HQMFRQM DGFH \DB HIP® BIDGRH CRAVRP MWIRQ RUP WS YROQBY RU
IGAGHREDDQIASDRY RURKHZ MH R RARMIGO HP EHUIRWP HJO HP BHURJ/HHLADY DOGWH DOG0Q R \WHP \KDOKDYHQR WKWRUSRZ HARMEQI HUFRQH DALIQ
\HIRUHFXP EHAOLG EHH IWDQG\WHULQMMXMWHIHO GIDCRUHNXMES! GAUQ) WHH IMMIHR \WYV300 1 RELMWEIEQ) WHIRMRQ (RSRIMROR WV3TQWKDD
SUFOGHWHHIRAP HOWR D) HHIOH GW P OCHSOMIQMREHURY R WHERGHRUFRIDAMROE \WHS QMG 6\BM/RODMGI P HOAXAY [URP DOXQBOGWH
DAHAP HV

7IVBVIRUERYMHIHFH2 QD 71M@VR \WHS WIFBYDQG6HAURQYKHIFR DUHI RUFRQYHIHIFHRQD DG \KDDRABHFRQUGHIHG LQFROMKQ) \WLY3MQ $ ORZ RB/XHGLQ
WHMQIXTURAWHSOUDCP D EHFROWMKHG DAKRXIK LQWHSOUDOR MQIXTUZ KHHWH  Z RXGB\R B30

9DIGWR 30D 7KV3ORDIEHIK R WSURYIMRQY\KDEHFROMKHG DQG WHUYDIGW GHMP IGHGE. \WH@Y VR \WHEBIMR 7H DV DQGOEBURIMRQVKHIR \KDTIEH
D LOWWIHGLODFFREDGFHZ W WHOZ VR VOGE\BM SURMG-GWDAQFDHR FRQICRMIHSIRMRVR ( 5,6$ \KDIFRWRO




BONUAAQ 7 KY3OGWITEHEQEQ) XSRQWHFHIRYDIGDWMIQVR WHERP SDQ - DQGWWH 7 UKWH DQGXSRQWH KHLY DG SHYRDOHBUAHBIYH/RL \KRH
LAAVGOYZ KRBHRP HO HP BHYKHIKQGEU

SHMOR &RUDARY 7 KIY3MQOUEWHHDAMS 7 WWDHGALIGG\R YO\ X@EHBHUWRY/ D DG D R WHE&RH $ Q \MQ) FROMGHEKHHOWRWH
FRUDY QREMWMBGEQ) Ll \WHLIQWIOGMP LCDIRQGIWLLY IWXHGE, WH' IMURW LURRUR , QAMEDOS HYHQHWR\KHH | HAAKDAKLY 300G UHDMG 7 WWKHIE FUDMG RU
DVEP HIGHGSURWR \WHUFHSR. \XFK BN GRQRP HHAWHUTAWP HOVR 6HAMRD D DG D R \WH&EREH WHERP SO0 \KOREHHN@GDAMWRSIRO\R Z \WGLY. O
FROUBMRQ/AKHIAR RUAP 0GH 1QZ KUEK HYHYWH 3 @0 D05 7 DAWNKODNHOWLP LCDM

(- ORK FRQUEX\NRQWR WH 3 @R LVASHAL LFD FRIGMRHSROWHG-GARMA DV R XK FRQMEXWRQXQEHMH&RGH 7 KH7 UKMAH XSRQZ UMM UHDXHWVURP WHERP S \KDD
UHMDR\WHERP SR \WHLEP RXQAR WH&RP S0 IVFRQMEXWRQP DEHDVDWAXOR DP IMBNHR 1 BRARUWHIP RQMAR \WHERP SOQ IV FRQUBEMRQGMIBZ H5 DY DG-GANRYQ
XEHBHARY R WH&RGH 6XFK ULHMQR FRQUEXWRQP XWEHP DEHZ WORH  \ HOUDWU D \WWH&RP SO P DEHWHRRQUEXNROE P IMINHR 1DAVRU E WH

QOB DAHR - WHFRQUEXMRQDY/DGEXANRY 7 KHEP RXQAR . FRQMEXWNRQ\VEMAWR BHQJ UNMUIOHS KHXQGHMOODRAAHIGRHDHS B D) HRQQIV DAEXVEEG! R \KH
FRQUEXWNRYQ EXVWXAK CP RXQAXEMAR EHQ) IHXUUHS\KDOEHGHRUDHGE D) GWHY DAEXRERIR LW

0 QI 0 HP EHYRIHHIADIHY ( DFKO HP EHMWKDIT! LHZ WK \KHERP P LWKHI URP WP HVWRWP HLQZ UMEY DP DY) DE3HNVOGO0 AKOYHR P O DE3MWIRU
KLP \HD DG KLY G DMGYHHLADY $Q FRP P XQFDIRD WP HARUGRIFHDEEHMG\R DO HP EHURUYEHH LADY DARHOWP D.AQ) DE3HAWI LG Z W WH&RP P LWH RU
L QRVXFK DE3HWLYI LBGZ W WHERP P LWkH \WWHD DALY @WP DY) DEGHNDAKRZ QROWH&RP SDQ IVUHFRLGY \KDTEHELQAQ) ROWHO HP BHURUKIVY4HCH LADY | RUDDD
SXERH/R WH3OD 7 KH&RP P WH\KDIGRABH BTXLHG\R VUK | RURUGFDMDO  HP EHURUYAHHLADY |, 1 WHERP P IMRHCRNLHV/DQ 0 HP EHURUYHCH LALDY WDAKHLY
HOMN@G\R DAVMEXWRQDIGDOR RIVIHVKIP R WHSIRIMRO/R WIVEHRAIRD  RUP DNHVUHDRIEGIHI RWR\VR QR \KFKO HP EHURUVHHLADY B\ FHWIHG G
UIMQUFHSABTXHMG \RWHOWINGRZ QDGEEMN RUKAK RMHUI XUMHUADI HOWH | RWMGFOEQ) FROXEBNROZ L\ \WH, QMEDCS HYHKHGEHYLFHRUWHG RADOS HRXUMY
$ P LOWMDARY \R DAHYBIQWHZ KHITERAWR \WKFK 0 HP EHURUYAHCH LFLDY DAKHERP P MWHGH-P VESSURSUDM CQGWHO HP BHURY/HHLADY [DOARFOP KIYGMMEXRH
\KDUHRUP DNHKLY Z KHHCERAWNGRZ QUR\WH&RP P LWHZ ALQWKUHHA HDWANMHUD VAL WHEMMEXAYHVKDUIHR \KFK 0 HP BHURYHH LADY  Z LOEHI RUHWG DOG UDXBFDMG
DFREQ) WEHAIRD  +RZ HYHULL \KHO HP EHURUKLYY4HCH LFLDY \KRXQS \KHIDMJ P DNHDSURSHURDEP | RVKAK \KOUH WKDEEHQUEXMG\R KLP

ORI 5LIKW

D ( CFKO HP EHMKDREHHMBGWR GLHVWHT UMM DARWHP DOQHILQZ KIFK D). &RP P ROG\RFN DERFDMGVR\OGO HP EHIVS FFRXQVAKDITEHYRMG 7KH
&RP P LWHH\KDI XUMK VR HOFK O HP EFUDSUR \ DEHTYXOMI RIVKFK SXSRH 7 KH7 UAAH\KDDYRM\GHALLEDED LQOFFREDFHZ W HIFK O HP EHLVLOWMKRMROAR \WHH \RMQ
R \KFKO HP EHIVZ KRBIVKDUA/ DG KD VR WHH \WMBRWEB! YRMWWHRP ELQHG




IIRMREDOKIA/R VKK 0 HP BHYIQVKAK P DQGHUD/AR UH GRAKHO HP EHWTH SUARHGGRMUAY 7RWKHH \WMVEHIP WG XQEH( 5,6%  \WH7 UXVMH\KDIDYRM\KDUA/R
&RP P ROGVRAN Z 1\ WASHAR Z KUFK IMERHY QRABFHYHLOMKANRYY DOGVKDUVR | &RP P ROBVRAN Z KLFK KDYHCRAEHHQDIRDAMG\R O HP EHAI$ FFRXQVXQGEHAMH3@OLO
WH\CP HSURSRIWNRQ DY DUH YRAMGWHVKDUA/R & RP P RQB\RAN KHIB XQGHMH3 @R Z [\ UASHRWR Z KLFK LOKKRIRQYZ HHUFHYHGE, WH7 UAMAHIURP 0 HP EHY

E 1 RELMWEESQ) DO WQ) \R\WWHFRQAY FROBIGHSLOWH3@D LI DFDK WOGHUR [ HURUH AKOQIHR [ HJ RAKDWA/R &RP P RQB\RNLYP DCH &RP P RQB\RN
DIRDAG\R HIFK O’ HP EHLIVCAFRXQNV XQGEHAMH 3 @O\KDOEHWIGHHERUH FKOQIHGE! \WWH7 UKAHSXUXOQMRVKRK FDK \WMIGHUR | URUH AKDQIHR | HURQD LQCFFREH
Z WM \KHZ UMD LOWKRNRDY DOG ALHRANRVR VKK 0 HP EHARWKH 7 DAKMHVR\RWOGHURUH FKDQIH |, | DFDW WIEHUR T HURUH FKOQIHR | HUIRAKDB/R &RP P RQB\RANLY
P DCH \WH7 DMMHVKDEDAOH IWEHXW | RIMR\ENHWRAHWAEY UDREIED GHHADY WRIXQK LQRP DIRQW DQGDIRZ. G-AMRQE. HIFKO HP BHUZ W URSHRAR\KEK FDK
WIEHUR | HURUH FKDQIHR | HUDQG\WWHWKD/R &RP P RQBVEFN DIRFDAMG\R\KAK O HP EHLIVCAFRXQVXQGEHMH 3 MR LOVKEWERAI \WH\CP HP DQGHJDYZ RX@ EHDYDLOE®

\WKROHYR &RP P RQ6WNJHHDD DG LQWDNARQCHANRY WH7 UKWAH\KDD
L ,QRFP HKO H> BHUD/\RWHH IMMFHR \MFK FDK WGHR | HORUH FKBQIHRITHY

L 7UDQP MR HIFK 0 HP EHUDVARRQ DY SUIRNFCEBIVKAK Z UMKRLQ RIP DIRY H STIDIRQ DG RXHUP DAIDEY UHIMYHVR \KAK FDK WGHUR | HURUH FKOQIHR T HUDY
DUHP DHDMOEGIE, WHERP SIQ RUB\ \WHSHYRQVRUHMA/P DNGQI \KFK FDK WOGUR | URUH FKOQIHR I HARWHKREHYR \KDW/R &RP P RQB\RAN JHH.DD

(UL 5 HIXHXNGABBG Z UMKDLOXKRNRD/ DG AUHAIRVI URP HIFK 0 HP BHUDVWR Z KHKHR\WMOGHURUH FKDQIHWHKDUA/R| &RP P RQB\RFN DERFDAG\R KK
0 HP EH.IVOFFRXQN XQEHMH3 @R DG DARWHWP HDQGP DQGHUR \KAK \WQGHURUH FKDQIH UL \RLQAKRMGDOG QUG DG
LY 8 \HIWEHXWIRW\RH I HFWRQDQRIGVAUP LDRY EDMWWHWIGHURUH FKOQIHR &RP P RQBVRAN KHIB XQGEHAH3@0Z LW UASHRAR \XAK FDK WOEHUR | HURU

H AKOQUHR I HARBD LQDFFR EFHZ W Z UMMDLOIMKANRYY DG ALHRANRQ/UHFHYHG URP 0 HP EHY/ , | Z UMWRLQKAKRNRDY RUGLIHARQY DIHCRAP HY WHFHYHGIURP D
0 HP BHU\WH\KDWW/R &RP P RQBVERN DIRFDAG\R KLY CFFRX QI XQGHWH 3 G VKDIDRABH\WMOGHIHE RUH, FKDQ) HG SXUXOQAR VKK FDK \MIG-UR | URUH FKDQIHRTHJ

) RUSKERHVR WIW\KESDIIUBK E \HWLP FDWK \WOG-UR | HAVKDTLQROGH DWOEHUR! | HUIRU RUBDHARULQYMIRQ| ROMGHYR  WKDWR &RP P ROGWANLQ
H FKOQHIRUFDK DVP DCH\RWH3GQRARKRTHYR \KIWWVR &RP P ROB\RANJHHDM WHWP H FKOQIHR | HAKDELGFOGHDWOEHUR! | HUIRU RUHIXHMRULQYLMIRQ
IRMQEHYR DD WKDWR &RP P ROGWWANLOH FKDQIHIRUDD. FROUGHDIRQRKHADRI RUDIFDK D/P DEH\R\WH3OQRMEKRTHYR WKOW/R &RP P RQ6\RN

JHHDD




F 1 DR WKDWR &RP P RQ6WWAN KHG XQEHMH 3 @0 DUH\MIGHIHG RUH - RKOQIHS SXAXDQVR D FDK WGHUR | HURUH FKBQIHR I HULQ CFFREDERHZ W \XESDUDI UDEK
E DERYH D) FDK SIRAHOVRBBICHG B\ \KH 7 UKWH LQ FRQCHANRQ WHLHZ. WK \KDOEHWP SRIDUO LQYHXMGLOWMAK \KRWWHLP LOYHWR HOVDYWH7 OMMHP D GAMIP LCH
XQMDXRK WP HDV\XAK WP SRIDUO LOYHWMS FDWK SURRHHEY DHUHQYRAMGLO&RP P ROG\WWAN $ Q- RKHUSURSHYY REBICHG B\ WH 7 UKMAMH SXWXBQAR DQH FKDQIHR I HAMKDD
EHWP SRIDUO KHBLONCQGE \WH7 UMM XQMDHAK WP HDVAXRK WP SRIDUO KHT SURSHW VARG DG WH SURRHHO/AWHIH URP DHUHOQYHIMGLO& RP P RQGWHN

SUHHNIP HQWY IYHMITFDNRQS LJIKW 1 D/R ' HAHP B DO HP EHJKDVDRERCHGDIHILW [ LYH DOGKDVBEHRHAWGZ WK WMD) \ HWYR SDWASDIRQ
LOWH3@Q KHH@M\WMUHHWHG\WRDYD34 XDUIHS0 HPEH) QREMMMBREQ) WHSUIRIMRQVR 6HANRQ KHHR \WHIRTZ Q) XGV\KDUDESO \RDQ GMWUEEXWRQP OGH
XQGUWH3ORWRURQBEHKDD R XK 4 XDIIHS0 HP B

D.$ QAW MMEXNROARA XTI IHG0 HP EHY 7 KHE&RP P LWHHKDIELHAAKH7 XMBHVR MUEXMVKEK O HP EHIVEHH IWKHTBLODA XOOLHG0 HP EHIV, QAYIGDD

$ FFRQAQWHIRP R DTXOI LHGNLQADG\VXOYLYRUDQRAW XQBAW/WHA XDXILHG0 HP BHUKDYDYDIGZ DYHUHBRANRY GHAUEHGIQEHAIRY E KHIR LQHIHWS
TXOm LHE NRLQADGE VKUYLYRUDQRAW LV OQLP P HADMDQOAW D \WDAY/SD CEGH RAWHA HR \WHA YXDXLHE0 HP BHUZ WK LL WHA XDXILHG0 HP EHULYP DUIHE ROWHDGAW
B DM DVGHIGHSEHBZ  DVKUIYLYRUDQQIW | RAKHM HR \WH4 XOOHG0 HP BHIVAKUYIQ) \SRAHWDAVHDOORIUWSHAHQN R WHIP RQMR \KHOWW
D EGIGUQ WHNRQMYH/R \WH4 XOOH50 HP BHUDQGKIVAGRAH DJG E \WDAV\WHORMOUDCHTXLYDBQAR DMQIGIDQAW | RAKHAHR WH4 XOX LHG0 HP BHJ2 QRU
EH RHWKH DDAV WIGI CDM \WHI LD R WHI LUMBHIRG | RUZ KIFK \WH4 XOM LH30 HP BHUZ RX@S UHFHYHDQDP RXQAD/CQDQAW RUQD) RMHUIRP  WHERP P LWkH
\KDIAUHAAH7 DOMHVR SDL \WH4 XDDILHG0 HP EHIVEHHIWIQDOP S\WP  LQ@HK R DTXD LHG MLQADQG\KUYLYRUDGRAW L \WHQRQY RUHMEGISRMRQR D4 XO0 LH3

0 HP EHIV, QYOS FFRQWRAUUDAMMIR2 (H7KRADOGOGLR ' RMWY

| D4 XDUIHE0 HP EHUZ KRLVP DUHG GH/SURNR FRP P HFHP HOAR SDP HWR KIYEHH LW WHE&RP P IWH\KDEIELHFKH 7 DMMHVR GMUEXM\KHA YO0 LHG
0 HP EHIV, QRGOS FARXQADYFOBX MG XQEHUS WFBIO ,,, \R\KH4 XDXLHG0 HP EHVAKYLYLQY VERAHLQWHIRIP R DSUHINP HOAKLYRUDQOWY XQBW/WH
4 XDUIHG0 HP BHUKDVDYDIGZ DYHUHBRMRY D/GHAUEHELO6HARY F KHIR LQHIHRAG SUHMMHP HOAKUYLYRUDGRAU 1/ DQ RN WWDAYSD, CEGI RAMHA HR
WHA XOOLHG0 HP EHIVAXIYLYLQ) VSRXAH 7 KHVXUYLYLQ) VGRXVHP D HBFVWR KDYH\WHSUH NP HAKYLYRUDQOXNY GMMEANG Z [WLQ DUHDREIEGISHIRG DNMAWH
4XDULHG0 HP EHIVGDN 7KH&RP P LWH\KDDALHRARH7 UMMHR SD. \WHA 00 IHG0 HP EHV, QRYIGAD0S FFRXQARDOP S\KP  LOTHK R DSUHMMIHP HOAKYLYRU
DQRAW Ul WHQRQ RUHMBEGISRMRQR D4 XD LHG0 HP EHIV, QAYIGAOS FARXQAVQRAIUDMAMDQ2 GH7KRADGDG1R - ' Ry

7 KH&RP P LWRHLY QRABITXUHG R QMIEXAM Q. VXWILYRUDQW GAAUEHG KHHOQW\KHVSRX\VHR D4 XOMIHG0 HP BHUXQBWWHA XOM IH50 HP BHUDQGKIVAVERX\HZ HIH
P DULIHG WURXI KRAWH RQH\ HIUSHIRGHIA Q) RQWHHIMHUR \WHA XD IHG0 HP BHYV




DRXAW MBI GOMRIHA XD IHS0 HP BHIVGDK SIRVIGHG KRZ HYHU \KYH R-BWRQ\KDOXRAZSSO L \WHA XDI LHS0 HP BHUP DlllHYZ IMQRH\ HOUBH RUHWHDQOAW
MBI @MDGKDYBHRP DUIHS I RUDABDMIDRH\ HIUSHIRGHAQ) RQRUEH RHWH@MR \WH4 XOI IH50 HP BEHIVGDM

1 \H4 XDOLHE0 HP EHUKDYIQH | HAD YDIG Z CYHUHBRMRQ UHI DUECQ) \WH TXO! LHG NRQATE VKYLYRUDQRKY RUMH SUHANSHP HIAKYLYRUDQRAW DG KDY CRAHDRAMS

R UHFHYHD TXOm LHG ROWRDOWIYLYRUDQONY DVSIRVIGHSIQSIUIWSK E EHBZ. WH&RP P LHVKDIDGE LR 7 UXMMHVR GMMEXMWH 3 DMALSDOAY, GRYIGD0S FFRXQIV
(QUFREDFHZ MMBHAIRD ) XUKHIP RUH \WH4 XOTLHG0 HP EHIVAKIYYLQ) \SRXVHP DL HBRAD XD LHG ROWRDOKYLYRUDQOAW ROHIRP R SO P HOABHAUEHGLQ
BHAIRD LMK R WHSUHMMHP HOAXKYLYRUDGDAW ) RUSKERH/R CBSOLQ) \MYEHAURQ WH&RP P WH\KDIDDADI RIP HASRAHD/HA YOO LHE0 HP EHV
\SRAHRNXYLYLQ) VERAHWR\KHH \WABITXLHG XQE-UD TXOM LHE GRP HAF UHDWNRQ/RG-U

E_ DYHX GRIRD+ 4 X0 IH5- RONQGEXYYRUS QAW : MMQDUDRIEGISHIRGR WP H (RGW\KDQWMLW (D VOEQRP RIHAWDQRHKXQBHGHIKW

@V EHRHWHA XDILHE0 HP EH/ DO BN GO \WHERP P WHH\KDIBURYGHWHA XDX LHG0 HP EHUDZ UMRDH SDCDARQR \WHWP VDG FREWR/R WH
XD LH NALQATIGE VKUYLYRUDQQKNY DG WH X0 LHE ROWRDOKYLYRUDQOAW WH4 XD LHG0 HP EHIVUWKWRP DNH DQGWHH I HAWR DQHBRMRQ\R Z YHWH XD LHG
MQAIG\KYLYRURP R BHHIWKHUKWR DP DUHG4 X0 IHG0 HP EHIVASRAHUHI DEQ) \WHZ DYHUHBRNRQDQG\WHA YOI LHG0 HP EHIVUIKVWR P DNH DQGWWHH | HRW
R DUWRFDIRQR DZ DYHUHBAIRD

$ 4 XONIHE0 HP BHIVZ DYHUHBRNRQLY GRAVDIG XQBW
L WH4 XD LHG0 HP BHUP DNHARHZ DYHUHBRMRQZ MMOQWHRHIKXQBIGHIKW @D SHIRGHIEQ) ROKLY DA VI DM

(L LQWHHYHIARHQRY RUH\BEGISRMRQR \WHA XOOLHG0 HP EHIV, QAYIGDDS FFRXQW FHHGY) LYH7KRADQGOQGLR ' RIW WHA XOOLHG
0 HP EHIMASRAH \RZ KRP WH\KUYLYRUDGDAU 1Y/ SO CEGIXQEHMH TXOM LHG MQADQGVKUYLYRUDGDWWY  FROHIVLOZ UMY \R\KHZ CLYHUHBRIRQ WH\SRXHY
FROHQAFNGRZ BGIHARHH I HAAR \WHHDRINRQ DOGDCREY SXEQF RUD&RP P WWHP HP EHU RUWUHSUAHRBIYH Z MGHAARH\SRXOHIVFROHAVDOG

UL LQWHHYHWWHQRY RUH\BEGISRWROR D4 XOMLHG0 HP EHIV, QAYIGKDCS FFRXQMW FHHBY) LYH7KRADQGOQG1R ' RIW HWHAWH\VSRAHLY
WHA XOOLHG0 HP EHIVARBISUP DY %4HH ALY ROWH\VSRAHFROHIMEWHA XDI LHG0 HP EHIVIHHLADY GAUI@DIRQRMZDQ FKOYHIQWH4 XD IHG0 HP EHYV
YHCHLADY ' HUIDIRY

$ GAWRDD D4 XOUIHZ0 HP EHIVZ DYHUR \WHTXO LHG NLQADQG\VKUYLYRUDGAU VKDIDGRABHH | HARYH XQBWWHHBRMRQGALICDM/DIRP R EHH VED, P HV
ZKIFKP D IGFOGHD XN IHEROMRIOKILYRUDQAW Z KIFK P D (RAEHADCQIHG




Z IWKRAWSRADTFRHNVRMHVERAHH SUAWO SHIP IWGALI@IRYVE WH4 XDOLHG0 HP BHUZ DWKRAID | XUKHNSRADOFRQHWV

7KH&RP P IWeHP D CFR-BWDY YDIG DZ DYHUHBRNRQWDNERAY CRADIN - WH\SRX\VOCFRHABTXUHP HOVGARUBHGIQSDIIWEKY 1L DG UL CERYHU \WH&RP P [WeH
FUBEQKH\KDAKHA XD IHS0 HP BHUGRAY CRAKDYHDVSRAH WH&RP P WHLY CRAZEB\R GFDM\KHA XDI IH50 HP BHIVVERAH RURKHUAURXP IR/ SUIRAUEHG B
TUWDXY " HEDW HONBH XDWRYY

$Q FROHME DVGRAHREBCHS XQEHMLYEHURY RUKHPWEEDKP HVWDAKHFRQHIR DVEGRAHP D CRABHRBICHS \KDTEHH | HAWHRID Z W UASHRAR\KEK
\ERAH $ FROHIAKDASHP WG DIRVE, WHA XOOLHG0 HP BHUZ WWRANID WXL HONR | XUKHUFRQHAB. \IKFK \GRAHP XWIANCRZ G5 H\WDRHVSRAHKD/AKH
WKAR TP IWRQHIMR DVGHRLE %HHLADY DOGDVGHAUIFIRP R EHH M2 KHHDSSIFCEG! DOG\WDAKH\SRAH YROQEU® HPRWMR UHIOTXOK HWWHURUERK R \MFK
WKW $ UYRFDIRQR DSURUZ CYHUP D BHP DEHE! D4 XOULHG0 HP BHUZ MNRXAWKHFRQHIAR WH\SRAHDAID WP HEH RIHWHFRP P HFHP HOWR EHHIW 7 KHQ® BHJ
R UYRFDMRQAKDERAEH P MG 1 R FROHWRBBEGHE XQEH LY 6 HARQ\KDTIEH YDIG XQBW\KHA XOI LHG0 HP EHUKDY/UHFHYHG DQH STIDIRQR \WHWP VDG
FROAWRQVR \WH TXO LH3 NRLQADQG VKOYLYRUDQRXY DG WWH XD LHG ROWRDOWKIYLYRUDQRAW DYSIRYIGGKHMQ ) RUSKBRH/R \MY6EHAIRQ DTXDN LHGRSWRIO
\KUYLYRUDGRAW LVDQLP P HADMOGRAW D WDAY/SD CEGH RAKH@HR WH4 XDI IHG0 HP EHUZ W L WH4 XD LHG0 HP EHULYP DUIHG ROWH DOO{WY \WEMG) GDM D
KUYLYRUDGAW | RAKH@HR WH4 XO0 IHG0 HP EHIVAKYIYLQ) \SRXOHWDAVHDOORVAYHY ILYHSHFAHQNV  R\KHIP RXQAR \WHDQAW SO CEGIGAUQ) WHNRQN
QMR \WH4 XOOLHG0 HP BHUDQGKIVAGRAH OJG E \WDAMWWHORMOUDCHTXYDBOAR DMQIGIDORAW | RAWHAHR WH4 XDII IHE0 HP BHU

F DYHX GRNRD?  3UHBNIP HVBXYLYR S QAW 7 KH&RP P IWH\KDESURYIGHHIFK 4 XM IHG0 HP BHU Z MMQDUDRIEBISHIRGD\MAHO HP BHUBHRP H/D
4X00IH50 HP BHUDZ UMKQH SODIRQR \WHWWMIP VOQGFROGURQVR WHSUHMMP HIWXYLYRUDQRAW \WHA YOOI LHGO0 HP EHIVUWKWRP DNH DQGWHHIHAVWR D)
HBRIRQWR Z CLYHWHSUHMNHP HOAKYLYRUDGRAW \WHUWKWR \KH4 XDXHG0 HP EHASRAHUHIDEQ) WHZ DYHUHDRARQDQGWHA XD LHG0 HP EHIVUWKVWRP DNH
DOGWHHIHAAR  DUYRFDIROR DZ DYHUHDRRD

) RUSKERHVR CBSOLQ) WVVEHRINRD DUDRIEGISHIRG IVWHHIGR WHER \ HDUSHIRGEHILQQQ) RH\ HOUSUR AR \WHEMRQZ KIFK WHO HP EHUEHFRP H/D
4XDUIHG0 HP BHU DQGHIEQ) RH\ HOUDMAKDAEDM

$ 4 XDUIHE0 HP EHIVZ DYHUHDRNRQR! WH SUHIHINSP HOWXUYLYRUDGRAW LV CRAYDEG XQBWWHHBRIRQ\DIN LHAKH\SRADCFROHANXUP HONGHRIEHGLQ
6HANRD E

AXDOIHG0 (OMY 6HYIFH 1 REMWIEQ) 0Q SRVIMROR WY3OQWWHFRQAMLY  FRQUEXIRDY BHH IWDQGVHYLEHFUHAW LW UASHRAWR TXOM LHGP LMY
\HYIFHZ LOQEHSURMG-GIQOFREFHZ MGHAIRD X R WHE&RH




$57,&/ ( ; ,;
723 +($9<58/ (6

" HIQWRY ) RUSXISRH/R C5S0LQ) WHSIRYIMRQVR WLVS WIF®Y; | ;

D3 H (PSR H{ \KOOP HXQ D/R [0 ' HMP LDIRY' DM DVGHIGHGEHRZ DY (PSR HHRURP HY P SR HH LFOAQ) D) GRDHS( P SBR HH ZKR DAIQ WP H
GAUQ) WH3@O< HINDAFOGAH' HAP LCDIRY' DM Z DVOQRILFHUR \WHERP S0 KDNQ) $ QOXO0R.RP SHODIROJUDAUMDD D/OOWMVAGXQEAHMARD L

R \WH&RGEHI RUBOQ< HLWEHILGQQ) RQRUDI\MU- DO D SHAHQWZ QR WHERP S RUD  SHHWRZ GHUR WHERP S KDYLQ) $ QODORRP SHODIRD
R PRHWID ) RAMLYSXUBRH $ QQXOCR.RP SHDNRQP HIQVFRP SHODIRQZ MMOWHP HIQQ) R 6HAMRD  E LY R WH3@Q 7KHGHMP LDIRQR ZKRIVD. H
(PSR HHZ LOEHP DCHIQDFREDFHZ IKVFRRD - L R \WH&RGH DQGWH CSSOFCEGI U XDMRQ/ DG RIMHIXEGFHR JHH DTSSR MY MKHGWHIKQEHU 7 KH
FROMKAYHRZ GHIKIS XBVR 6HAIRD R \WH&RGHZ LOIBS® \RGAMP IGHRZ GHIKLS LQWHERP S

E31RY. H (PSR H LVDQ( P S® HHZ KRGR/QRAP HIWHGHIQWROR . H (P S® HH
F 35 HIXUWGS JJBIDIRQ* (RS P HIY

L ( DK DXOOLHGSOOR WHERP SIQ RUDDS |1 LADMG( QW DVGHIGHGEHBZ  LQZ KIFK DABDAMRH . H ( P SR HHSOMASDAYRUSDWASDAMGDAI) WP H
GAUQ) WH3@Q< HOMDAFOGHH HAMP LDIRY' DM RUGAUQ) WHSIHHAQ) | RUBOR<HLY BIDGHWR Z KHKHAHSDOKDAMP DM DG
IL $Q RMUTXDN IHGSDOR WHERP SIQ WDMIEGVDSOQAFUEGI)  \RP HAMHUTXWP HOVR 6HMRQ) D RUGHAKRD R WHERH

G 23HP LWYHS$ JIUIDIRD* URXS LVWHS HIXLWHES JJUHIDIRD* URXS SOVDD RKHUTXDN LHESOQVP DQEGHSE, \WHERP SI) BXVIRQD L \WKAK JURXS Z RXGB\DN\
(QWHDIJWIDMWHUTXUP HOVR 6HARD D DOG6HURY R WHEREH 7KH&RP P WH\KDGHMP LOHZ KIFK SOQARVENHLQR CFFRXQNQ GHMP LQQ) \KH
3HP LWLYHS JIUIDIRD* URXS

H 3 HMPLCDIRY' DM IRUID 3@O<HIUVWHS GFDIRY DMR WHSHHAQ) 3@0<HIURU LQWHFDHR \WHI LWIWB@D<HIUR WH3@0 \WH$ CRFDIRY’ DMR WDV
3@0<HU

| 3) LYHSHAHQV  2ZQH) VI SHYRQZKRRZ Q/P RMWIRILYHSHAQNV R \WHRAMBOEQ) WRANR WHERP SDQ RUMBAN SRAAQ) P RUH\KDO! LYHSHFHQV
R \WH\RBORRP BLQHG YRIQY SRZ HUR DIDWRAN R WHERP S0




J R2CHSHIHW  2ZQH) VD) SHIRQZKRRZ QVP RHWIQRHSHAHQNV R WHRXAMBOAQ) WRANR WHERP SIQ. ROVRAN SRAWAXIQ) P RIMWDQRHSHRHQV
R \WH\RBCFRP ELGHG YR SRZ HUR DIWRAN R \WH&RP S0

K 3$11IDKM( QMY \KDOP HIQDOKHP HP EHYR L DFRMIRBGIWRS R FRERDIRYD/AHIGHGIQ6HAWRY E R WH&REH I DARP P RQD FRARGGIWRXSR
DG/ RUBMHAHY Z KHKHURUQRAMCARBRDMG DVGHICHGIQ6HANRQ  F R WH&RGH UL DQONADMSVHNFHIWRGS DVAHIGHGIQ6HANRQ P R WH&RGHR
ZKIFK\WH&RP SQ VDSDWRU LY DIWRXS R HQMW UHIDXUHG\R EHDJJUH DM SXXDQAR6HAIRY R R WH&RGH DG WH U XOWRQY DWXHG WHIKQEHU

" HMP ICDNROR 7RS + HDA 6\BIMY 7 KH3@RLMRS KHDA | RUD3@O<HIUL WHWS KHDA IDMRD/R WH' HMP LCDIRY' DM D/CHIGHGIQ6HRANRD — CERYH H FHHO/
M W SHIFHW 7KHWRS KHDA UDAR LYDI UIRNRQ \WHQ® HDRUR Z KIFK HVKP R \WHSUAHQADOHR \WH, QAYIGODS FFRXQVR DI H (P SB HY DVGHIGHGIQ
6HAMRD  [CERYH DVR WH' HMP LCDIRY' DMDGWHGHERP LDRUR Z KIFK LVDVP LOUNKP GHAMP LGHS I RUDTY P SR HVIQWH3 MR 7 KHSUHIAWDOHR \KH, GRYIGTD
$ FFRXQNEDDFHR DQ( P SR FHDVR WH' HAMP LODIRY' DMKDOEHLGRUDHGE WHEMMEXNRY/P DEHZ W WASHRAMR\WH( P SR HHXQEHAWH3ORDG00 SR
DJUIDAGZ MOWH3OOXQHMARD  J R WHERGHOUQ WH  \ HOUSHIRGHIAQ) ROWH' HALP LADIRY' DM 7 KHSUHHAQ) HOMFH\KDGDOR D5SO \R
AMMBMR/XQEUD\WP LODAMG SDQZ KIFK. KOG IWRAEHWIP LCDAG Z RXBKDHEHDIJUIDMEZ MKWH3OOXEHMAIRD  J $ L R WH&RH ,QWHFDHR D
AMMEXNRQP DCHI RUDUWDRQRKHAKCQW-SOUDARYI URP VHYLFH G-DN RUGMELDW \KMYSURVIMROVKDOEHCSSHHGE, VEVMMY @ \ HOUSHIRG IR\ HIUSHIRG 7KH
,QAYIGO0 FFRXQIR Q) LQAYIGDY KR KDYQRISHIRIP HSVHYLFHY/I RAKH( P SR HUGUQ) WH  \ HIUSHIRGHIEQ) RQWH' HMP L(DIRY'  DMVKDIGRAEHIN-DLQR
CFFRXQI7 KH&RP P LWH\KDEFDBXOMWKHRS KD IDIRZ LKRAWBIDGWRDQ 1RY. H (PSB FH DVAHIGGIO6HARY  CERYH ZKRZDVIRPH® D. H (PSR HH

7 KH&RP P IWKHWKDOFDBXDMWHWRS KHDA DR LFOGQ) WHH WNMR Z KK WP XWAENHLQR DFFRXQIAMMEXNRY URTRYHY DG\ HY LQIFFREIFHZ W 6HANRD

R \WH& RGH DG WH U XOMRQY XQEHADA REHE HRANRD

I WHERP SIQ. P DQEIQVRKHUTYXON HESTRY LFOXAQ) DVP SHIHGHP SR HHSHMRQSDO \WMY3@OWRS KHDA RD L IWAY/SDWR WHS HIXLHGS JIWDIRY* RXS D/
HIQGIQEHARY  CERYH DOGWHWRS KHDA UDAR I RUERKWHS HIXQLHGS JIWIDARD* URXS DUGWHSHP DLYHS JIBIDIRD* RS DVGHIGGIQ6HAIRD  [ERMH
H FHHBA] W SHRHQV 7KH&RP P IWWHZ LFOBXDMWHWRS KHDA DR LOWH\EP HP DOGHUDVUTXLGE. WHILWEDIWSK R WYEHAIRD  \BNGQ) LQR FFRXQIDID
SOOVZ MMOWHDIIUIDMRQIURKS 7 KHERP P WHHVKDEIFOBXDMWH SUAHADOHR  CFRXHG EHH LW DG WHRKHUDP RQMMHERP P IWKHP XWHINHLOR CFFRXQAXQE-U

H LHGEHH IMSTIVRMP SO LHGHP SR HHSHMRQSOQ/LGFOGHEZ LMOQWHIURXS LQDFFREDGFHZ WWHWP VR WRHSDDY 6HAMRD R \WH&RGH DG WHUH XOMRYY
XEEHMDAERGHEHARY 7 KH&RP P WH\KDTFOBXMKHWS KHDA DR Z M UH HIHIFHVR WH' HAP LODINRY'  DIMAKDNVDEY. MLQ\WH\EP HFDBOE HU

0 1P XP &RP S &ROMEXIRY 1 REMWMEDEQ) DO WQ) FROBGHEKHHOWWHFRIY |RUDD. 3@Q<HULQZ KIFK WY 3OOLYGAMP LOHWR EHWRS KHDA
SAOKOQMRGHAIR)  KHIR HIFK1RQ. H (P SB HHZ KRLYDQHDILEGIO HP EHAKDOEHHIMBG\R D\XSSBP HOBCFRQUBMROHDOORWIHSHAHY R KK 1R

- A (PSR HV$ QX0




&RP SHODIRY WBFAGE L \WHLP RXQAR 34 XDUIHG 1 RHDPAWHERQUBMRY Ul DY DIRDAG\RDO HP EHIV2 600U 5 HEANRQERQUEXNROS FARXQIV XQGHMH
6RMZ FVS LIGVER N 300! RUHDSSIEGI3M< UG LU WHIP RXQAR 31 R ( GRYHERQUEXRY/ L 0) DERFDMGVRDO HP BHIV2 30MASION( GRAYH
$ FFRXQIV XQEHAKHBRAKZ FWS LLOGHY3LEWS HNHP HYBDAQIV3 ORI RAKHISSIFCEGI3M0<HU) RUSKERAVR WIVEHURY  DQHILEGIO HPBHUVDLRY. H
(PSR HHZ KRIVHP SR HE WH&RP SI) RQWHOWD R \WHOSSIFLEGI3OQ<HU

7 KHSHAHQED HUH HIWG\R LOWH SUHFHAQ) SUDIUSK \KDDRW AHHGWHSHFHQEIHR $ QQXOCE.RP SHADNRQDAZ KIFK &RP SDQ FROMBXRQY DUHP DEHRUDIBRFDAG XQG-U
\KLY3@IQ DG DORKHUTXO HG GH LGHG FROUBXIRQSD/P DQEGHSE. WHERP SIQ LGFOGQ) #6001 5 HEAIRQ&RQUEXIRY, XQEHMHERAKZ NS LIHVER N
300G GRLHERUBWRY XEHMHERAKZ HWS LLICH/3LEWS HNHP HYSDAQIV3MD \RWH. H (P SB FHIRUZ KRP KK SHIFHQBIHL WHOLI HIWSLRNGHS

KRZ HYHJ WV VHOMIPH\KDCRAZESO L WH3@OLYUHTXLUHGAR EHLGFOGHG QDS JIUHIDIRY* URXS DQGHIEGVDGH LGHG EHH VST BMXLHG R EHLFOGHGLOVKAK JURKS \R
P HUMWHUTXUP HOVR &RHEHUWRY D RU 1 WHPLQP XP CERFDARQLYP DGHIRUDL RQ. H (P SR HHSXUXOQMR CCRAHUTXDN LHG SOQP OQNGHSE. WH
&RP S \WHOWHP LQP XP DEFFDARQUATXLAP HZ LOEHFRQUGHIHG\DIM LHG | RUSXSRHVR \MY/3@0 *&RP SDQ 0 DAKLQ) &RUBXIRYY XQGEHAMHERAKZ HWS LLIQHY
&R N 3MQDUG?P DAKQ) FROMEXIRY, XQCHMWHERAKZ KNS LLOGH/3LERNS RN HM DYLQIV3TQ\KDTEHVINHDLQR CFFRXQVRUSXUERH/R \DIN\ LQJ \WHP LGP XP
FROUEXMRQUATXUP HOVR VHAIRD  F R \WH&RGHDOG\WH3 O DG KDIEHWHDAMS DVP DRKLQ) FRQUEXIRQYI RUSXUBRH/R \NH CRMOCFRQUEXNRQ SHIFHQEI H\MAV
DOGRMHUHTXUP HOVR VAMRD P R WH&RH

$57,&/ ( ;;
), 8&,$5<3529,6,216

* HHIS QREDIROR ' XWAY ( DK ILGADY Z W BASHRARWH 3 GO\KDEKDYHRID WRH\SHALLLE SRZ HY GANAY UMGROUELOIAY DQG REQ) DARQY/DVDUH\SHAL LFDD
JLYHRKIP XQEHMH3@Y 7 KHERDGR GURRYR WH&RP SDO \KDEKDYHWHVRBI WASRUELDN | RUDAKRU] Q) IWFRQMEXNRQ/ XQEHMH3@0 7KHERP SO KDTIKDHWH
\RBIDAKRUMNY \R CESRQADG U RHWHP HP EHYR \WH&RP P LWHDQGWR TP HIG RAWLP LCDMWMLY 3@ LOZ KRBPIRUQSDW? KH&RP P LWH VKDIKDYHWWH VR DAKRULY \R
DSSRIQATGG WP RYHWH7 UAKHDQG, QKR HD DDIHY + RZ HYHU GHAWHWHERDG QRAWH&.RP P LWiH\KDIEHACEGI RUDQ CRWRURP WWRQVR \KH7 UAAHRU, QYHAR HW
0 DOHURUEHXQEHUI) REQIDARQWR LQYHANRURNHZ VHP DEDIHDQ. DIHVR WH7 DAY XQGZ KLFK DUH\KENMFVMR WHP DOIHP HOAR WHT7 UMMHRU, QY- HYV'D CEHU

( [ FHBVWDVRKHZ H\SHAL LFDID SURVIGHS WH&RP P LW VKDTKDYH\WHVRB{UASRQUELAWN | RAKHDEP LOWDIAROR WH3 @ Z KIFK WASRUELOW MGHALFDID GHAUEHS
KHIHO ( [ A-BWD/RKHZ VHVGHAL DD SURVGHS \WH 7 URMAHVKOTKDYHWKHVRBIUASROLELAN | RAKHDEP LOMDARY LQYHXR HUWDQGP DDIHP HWR \KH DAHVKHIE XQEHH
300 , VWIQMEGHGE XQGEHMWH3 QWD | LOADY \KOTEHUASROMEG RAWHSURSHUH HRVHR IWRZ QSRZ HY GANY URSROELONY DQG REQI DR KHIHKQE-UDGG\KDD
QRAEHUASROIEGIIRUDQ CAWRJI DOUHRCAVR DERKHUILGADY  H A-BARWHH WVSIRIGGE @2 RUDASHALLFDD SRIGHGKHHOQ




) IGEDY ' XW ( DRKILGADY XQEHMH3OQ\KDDAVAKDLI HIW G DG UASRIELOMNY Z W IASHRAR \WH3 @R

D RO LOWHLQMIWR WHO HP EHYR \WH3@D | RAMHH FOMYHSXSRHR SIRVIGQ) EHH IWARNKAK O HP EHY/ DQGWHLYHH LADUHY DOGCH D L) WDRIED!
H SHQAVR OGP LQMWMIQ) WH3@Q

E Z WK \WHFDBH WNLED SXGHIAH DG AMI HFHXQGHMWH AL WBGFH/WHD SUAYDLOQ) \WDADSXGHQAP DQCRMY LODANHFCECAW DQG| TP LODUZ IWNKFK P DWY/Z RXE
XHIQWHFRGAWR DQHOMSUMAR DANHAKDIRMIDOGZ W ONHDP V

F B\ GYHMI\ LQ) WHIQHWY HOVR WH3@Q\R DARP LQP 1] HWHUMI R QUHGWHY XQBWXQEHMWHAURXP WIGFH/ WY SXGHONRARGR\R DG
G LQCAFREIFHZ W WHERRP HIVDQGLOMKP HOVIRYHQQ) WH3@OLOR DUDAKAK GREXP HONV DG LOXKP HVDUHFRQUMMYZ W CESTFCERI QY

) [GADY / ITHOW $ [IGADY WKODREHICERIQD) 2D 1RUDQY CRVRURP IWRQVFRQUYMNY DEHKR 1IGHDY IRSRBE.O RARXULIQ) SURNMR\WHGMLW
BHRP HVDILIGADY RUDWMWH@MIWA-DH/WRBEHDILGHDY

&R) IGHEDY / ICAMY $ 1IGADY \KDDRAEHIEG! RUDQ EWIFKR [LGHADY WASRMEMY B\ DRMHIILGHDY XQBW
D IWEDMASDAVNGRZ LQIO 1Q RUINGRZ LQIO XQGHYINA/AR FRIAHDIO DQCAWRURP WIRQR \KFK RMHUILGADY  NORZ 1QJ \KFK CFWRURP WIRQLY DELMIFK

E B WIDOWHWRFRP SO ZIWE6HWRQ D R (5,6$ LQWHDER LQVDNROR WASHALLF UAWSRQUELOINY Z KIFK JLYHUMAWR WWBIMYDYDILGHDY  WKDVHITE®BG
XK RKHUNIGHDY WRARP P IVDBHK RU

F KOMQ NRZ GGIHR DEHKB K RKHUILIGADY  IWDG\RP DNHU-DRIEGIH | RWXQEHMHALRE WIFHARUP H3 \WHBHIK




' HPIDIRODOGS GRFDIRYD 7KH&RP P IWKHP D CESRQAKEFRP P WY LQAVIGOVRUDD . RKHJDIHWDYIVGHP VOGYIMEGIDQGP D GHBIDMRDQ R KK
DESROQMYDQ RUDOR \WHSRZ HYDQGGAYR \WH&RP P IWkH 6XPK CSSRIQR HAING GHBI DINRQY/P XWEBLLD \SHAI\ \WWHSRZ HY/DQGGAM/GHPIDMS 8 SROVKEK
DESROQN HOADQG GHBI DIRQ \WHGHBIDIYY &RP P MKHP HP EHY\KDTKDYHQR CCELAW | RAKHIFVRURP MRQVR DQ KK GHBIDM DVGRY DAKHGHBIDY &RP P WH
P HP EHY R (RRDAM\KHUI LGADY BASRUELMIV LOP NG RUIFROMX.Q) XK GHBIDINRY

1:,71(66: +(5(2) 6RAKZ HNS LLOGH/&R KDYFDOMHEIWFRSRUIDMVHIOR EHOH U HGKHUAR DOGWHHSUAHOMR EHGO H HXWGLOWEP HOQGEKDDE W
SIRSHUR I IFHY\WHIHKQR GO DAWKWRI HWY W@ R HHP B
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© +(5($6 6287+: (67%$,5/,1(6&2 DFRSRDNRIRP HEXEEHMHOZ VR \WHE\BMR 7H DV WH&RP SO0~ KDVSUHMRXA® DERSMGDSUR IWKDUQ) STQDG
WKWBHLI QDG D/WHBE RAKZ KNS LLICHV&R 3UR WSKDUQ) 3@0Q HIHAYHDYR - DO Z KIFK Z D/AWBVHTXHQ® TP HIG-G DG UMBAG LOIWHNANV HIHRYHDYR
-0 DQGZ KIFK Z D/DIDQLP HIGHE D05 UANBMG LOIWHIBN HIHAMHDYR -DOOY RFRP SO Z IWWH7L] 5HRP $ AR DOG\VKEHIXHV
®IDNRDYG\R FROMMHWHFDK RUGH HIBHG | FDMUHR \WHSDQD/DWSIDM3@0 WHE3URBOMY DG

© +(5($6 WH&RP SIQ QRZ GMUAAR DI DQLP HIG DG WMBIM\MH3 URUS GOLOIWHIMMY \R LP SBP HOWFHYBIQSIRVIMR/R DG RUFRP SIDFHZ LW \WH3HMRD
3URNAIRDS PR \R DG 00 DXRP DIF HURT HOVHDMUH \RLGFRUSRIDMIP HIGP HOMAWDAKDYHSUHRA® EHHOP DEH DGR UH GRWAHYEIQRKHURSHDMRDODG
D LODAYH SR/

12: 7+(5()25( LQFRMGHDIRQR WHSUHP NAVOGWRFOW RAMKHSXUSRAY DG LQMND/NHVRIW CERYH HIHAWHDVR -DOOY H F-BAD/RKHEZ M
\GHALLFDD SIRVIGHGKHMOQ WH3URUS@QLYKHIE UAKIMG DOG IP HIGHGLOIWHIMHY \KSHYHE-GDGUSORHGE. WYSDQ KHHQIWUH HIBGVRDAKH 3@J  DOGWH
&RP S0 GRAVKHIE DERSWKLY UWEIAG 3@QI RAMHEHH IWR WHDI LEGIHP SE H 7 KHHZ LAEHQR I 05 RUGBVHLQWP HRUH | HAWERE HHQ\KFK SOQV DGWHH IMMFHR D
XD LH5 SOQ\KDTEH FROMMRXY DG XQAQMUXSMS

7KHWMP VDG FROGWR)VR \MLY UANBMG 3 GQDUHDY| RTBZ V

$57,8&/ ( ,
38532 6(

7KHSXERHR WY3ORMRUEZ DE( P SR HVR WHERP SIQ | RAKHUGR DCDOG ! DV XOHYLEH WRKHS \WH( P SR HA/OFRXP XOMI XQB/| RAWHUDA HLY DOGWR
SURMGHI XQBVI RAWHUYHH LELDUHYLOWHHHAR G-DIN RUGMELDY 7 KHEHH IWSURMG-GE. WY3ORZ L@EHSOIGIURP D7 UMWY XQGHATEDKHGE, \WH&RP SO) DOGZ L@
EHLQDGEAWRQWR\WWHEHH W/( P ST H/DHHANBG\R UFHYHXQEUD). RMHUSUIRIUP VR \WH&RP SO0 DOGXQEHAHERADDSHRXUWS FW

7 KLY 3@Q DG \WHVHSDUDAMUHIIMG 7 AWRUP LQ) DSOWKHIR DUHHWEEDAKHE DQG\KDEEHP DQBIGHS | RAKHH FOMYHEHHIWR WHO HP EHYKHIHKQEHUDQG\WHU
O4HCH LALDUHY 1 RSDWWR WHT7 UXOWY XQGFOQHYHUUYHWRWWHERP SIQ. H AHBADYKHMNMISUIRNGHS RUBHXVHS | RURUGYHIMG\R SXUBRH/RHARCQWHH FOMYHEHH W
R \WHO HP EHYR \MLY3@QDQGWHUYHH LFLDUHY




$57.&/ (.,
'(),1,7,216%1' &216758&7,21

2 HIQWRYY :  KHHWHIRTBZ LQ) Z RGBYDOGSKUDAY/CSSHIUQWY 3@ WH  \KDTKDYHWHUASHRYHP HDQQIVVAWRIW BHBZ - XQBWAKRHUFRQM WAOD® LOAFDMAR
WHFRQRELY

DS IIMDOM$ P H EHR DFROARBGIWIRXS R FRERDIRY/ D/AHIGHGIQ6HANRY E RN WH&REH DJIURXS R WBGH/RUBMHARY Z
Z KIFK DIHXQEHURRP P ROFRQIRO DVGHIGHGIQEHANRY - F R WH&RGH RUDQDNI LADMGVHYIFHIUWRXS DVGHIGHGIQ6HANRY P R WH&RGH R Z KIFKWH&RP S
LVDP HP BHURUDQ  HQMYV RKHZ DNMHUTXUWHGW EHDIJ W DM Z W WHERP SDQ SXXOOAWREHANRY R R \KWH&RGH DG WWH U XOWNRQY IAHG \WH QG-

E $ DIRY' DM : W USRS XDD LHG1 RHPARYHERQUEXWRY UL D) \WWHOWED R WH3@Q<HIUDG Z W URSHRAMR 60D 5 HXAWNRQ & RQMEX\WNRQ/ DG
&RP S0 0 DAKIQ) &RQUBEXWRYY WHO DODIRY' DMFRCAG-QAZ W RUH WRIRZ 1QJ) WHEM RQZ KIFK VXA FRQUEXWNRQY DUHWBOWP IWHS R \KH 7 LWV

F $ QOORRP SHODIRY 7 KHVRIBIEP RQVSOIGE WHERP SIQ RUDQ ( MILEGIS | LIDMVR DQ( P SBR HHDVUHP XQHDINRQ! RUSHYRDOHYFH/UHIGHHG GAUQ) HIFK
3@<HULFOQQ) H SHOHDWZ DR \R\WWHH WAMFOGQEBILQWHIRWLGRRP HR WH( P SR HH DQG00. TP RQVRAFOGEBILQWHIRWLGRRP HR WH( P S®R HH
SOKQMRGHIRY  H DRJ | RWGRHBWFOQQ GURARWIHY  H SHOHUHP BXYHP HOVOQE QRN DEGIH SHOHDIRZ DR/

U H/OGI OB/  HSDUDMERXH/  LWAWPVR PSWGLHRPH  FROUBARY/P DCHE, WH&RP SI) XQGHMLY3OQRUI) RMHUHP SR HHEHH IVEDQRU
SIRIUP WP DQEQY \XFK DVJIURXS LOKUDGFH KRSAST DIRQRUCNHEHHIW  CP RXQNVUHDT HSRUBFRIQ] HG1 URP. TXO LHG RUGRQTXDM LHE WRAN RSWRQVRUZ KHD
UMAFWAG WRFN RUSURSHMY KHISE, \WH( P SER HHHWHUEHFRP HYI BHD WO H.IEGRULY (R GRYHNEMPAR DVVEWIQMOMNR IRUHWH — &RP ST FROMEXRQAR D
SOQR GH HUHEFARP SHODIRQWDAHQRAGFOGHGLQWH( P SE HHVIURWLGRRP HI RANH\E] CEGH HIULQZ KIFK FRQUEXMG RUDQ GMUBXIRYVIURP DGHHIHG
FRPSHODIRQSOR  CPRXQN U D) SIG\ROQ( P SB HHIQ@K R D&RP SI) &RQUBXIROWR\WHERAKZ HNS LLICH/&R 3UR WEKDUQ) 3MOLOWHHHIAKDAKFK
&RP S0 &ROUBAR)Z RS FROMMMOQDQQMODEANR) DVAHIGGIO6HRY  F - R WHEREH LOH FHWR \WHIP MIRYXQ@EHHBHARD — F R \WH&RGEH DG

\HYHDFHSD P HQNV ) RUSKERAVR WMVEHAMRD  F \HYHIDGFHSD P HOWLGFOGHVHYHDGFHSD  XQ XQEHG QRO LHE GH HUHG FRP SHODIRQEHH IWDG
SDUFAMSD P HWP DEHOWUDD( P SR HHAHYHIDFHI WP HP SBR P HIWEXVWKDIRAFOGH P RXQVDMIEXBEGIR SD P HWP DEHZ MO P RQMVIRTRZ LY
\HYHDFHIURP HP SBR P HYWDAEVHUDVHYHIDGFHI URP HP SE P HAZ RXGKDYHEHHQ SOGVRWH( P SBR HHI ROVAYLEHY UHEHHG SURRKHVHYHIDGFHI URP
HP SE P HQADQG | RUDFRXHG ERCDI LGHMEN YCFDARQ RURKHUGDYH \RWWHH WWKH( P SBR HHZ RXTBKDYHEHHQIEBIWR XVHWHGDYHLL HP SR P HYKDGFRQMGHG
$ QDR SHRDIRQ\KITLFOGHIP RQVRNHZ MHLGFOGE®! D/SURVIGHSIERYH Z KIFK DHSOIGE, WHERP ST RUDQ( ILEGIS | LADMVR\WH( P SR HH




\MURXIK DCRKHUSHIRQ SXOXCQARWHFRP P RQSD PDIMUSIRMRVR 6HAMRYY VDG~ S R WH&RH

7 KH$ QQXOCR.RP SHADINRQR HIFKO HP BHURUIRIP HJO HP EHABNHRLQR CFFRXQAXQEHMH3@0I RUDQ. 300< HIMDDRW AHG D/OOMVAGE! \KH
GHAUAILY R \WH7 WD | RUGFRUDH/IQWHFRWIR @YQ) DARHW HOGGLOWHP DOHMAWRWIQBHRIRD D % R \WH&REH ,| D3M<HUFRQMWR 1HZ HAKDD
WHYH P ROMY \WHQWHCRIIUP WANRQIQWHSUHHAQ) VHOMIFHZ LOEHP XAISTHGE DI CRIRY \WHQ® HDRUR Z KIFK WHQ®P EHUR P ROMVIQWH3 @< HU
DOGWHGHRP LDRUR ZKIEKMEHYH ([ AHBADVRKHZ DMHSRIGHGKHIHQ | RUSKERH/R DR DIRFDIRQXQCHWH3 GQEDHG RO$ QQOORRP SHODIRD $ QD
&RP SHODIRQ\KDTRD LFOGHIP RXQVIAXDD SOGWRDQ( P ST HHGUQ) WHSHIRGKHLY/DO HP BHUR \WH3@OQ 1 RELMMXBNEQ) \WHIOP MMRQIQWHSUHHIAQ)
VHOMIFH |RUSXBRH/R DQDERDIRQR D&RP SIQ 0 DAKLQ) &RQUEXIRY $ QOXO08.RP SHADNROVKDTLGFOGH P RXQIVERMIID SOIGVRDQ( P SER HHOAUQ) WH
DSSIFCEGI3@Q< HU

G YUHHIADY $ SHYRQGMI@MSE DO HP BHURUIRP HIO HP BHAMR UHFHYHEHH IWKHIXQEHUXSROWHG-DK R \WFK O HP BHURUIRWP HJO HP BU

H_YUHNIOBHYIEH $ Q( P B HHKDTKDYHDYUHN QB HYLFHI RUHIFK 3M0< HIULQZ KIFK KHARP SBIVIFZ HADD  + RAVR 6HYLFHZ LWWWWHERP SO0 XQBWKH
LVRQDGDYHR CEVHIFHDARY HE\ WH&RP S LQTFFREDGFHZ LW IWGBDYHSRIR

| &RCH 7KH, QMIDS HHOHERHR D/IP HG-G
J &RPPIWH 7KHSHIR/Z KRP D EHOSSRIQMGWR D LOMNMAH3 OOLQCFFREDGFHZ WS WFBY; |,
K &RP S 6RAKZ HWB LIHVER RUMAKFFHWRURNKFFHIRY

L &RP SO 0 DAKLQ) &ROMEXIRD/ & RQMEXNROAKDAP D EHP DEHE, WH&RP SIQ 1RUIQ 3MR<HIURQEHKDD R DO HP EHUZ KR KDVHBRMGWR WHAHYH6 DO
5 HEAIRO&RUBXIRY| RAKAK 300<HUD/SIRIGGIO6HUWRY  KHIR &RP SIQ 0 DRKLQ) & RQMEX\WRQNKDIEHGHMP LHSROEHTD R 0 HP EHYZ KRH
FROAWR/R HP SR P HQNHIRHQHGE! DFRIAMHEDIDQQ) DIUHP HOWEHE HOWH&RP SDQ DG DOERUXQRQLQDFFR EDFHZ LW WHWMIP VR \KFK FRIDRRYH
EDJOQQ) DI HOADAKHRLQH I HAWOGGE\KDIEHGHMP .GHSRQEFKDD R 0 HP EHY/Z KRHFRAWRO/R HP SE P HOADHQRAR JRYHCHG LOWHVRBI DG CEVROM
AVFHIROR WHERDGR QURRYR \WH&RP SDO

M&RP SIQ 0 DRKLQ) &ROMEX\NROS FERXQAS EDLDMVKECFFRXQAR Z KIFK LVFBMEWSD0 HP BHIV&RP SDQ 0 DRKLG) &RQUBAIRYY UL 0Q DQGOQ HOQQIV
DMIEXBEGIWHIR DEWMAGR UH GRAID Z MWGLY DY GMMEXNRYY RULQYHAR HOANRAHY DMIEXSEGIWHIR

N__HP H3( GRNRY' DM ( [ AHSAD/RRHZ VHSURNGHGKHIHO \WH( QU ' DMRQZ KIFK DQHIILE®BH( P SR HHFRP P HIFHVRUUHRP P HIH/ SDMASDIRQLQWH




3@ODNM- DAY IQDFREDAHZ DMGHAIRD  KHIR 1 REZMMBQAQ) WHIRMIRQ) LOWHHYHAQHDILE®I( P SR HHVHP SR P HOAZ LW \WWH&RP SI). DG

DE3% | LADM/WIP LCDMY D) GHHP HG HBRNRQWIVZ RXQB RKHZ IVHEHLQH | HFANKDEDARP DD WP LADMDQGVKK ( P SR H\KDIKDYHDGHZ ' HHP HE( GRIRY' DA

Z KIFK \KDOEHWHI LMD, R \WHFDBIEIUP RQK FRIPXUHAZ WY RUGH WRTBZ LQJ \WFK (P SR HHIVARP SOIROR WMLW — FROHPAYHAD VR 6HYIFH BHILQRQ) R

WHEMRQZ KIFK KK ( P SBR HHLVUHP SR HG ) XWHP RUH DGHHP HSHBRMRQLOH | HAVWZ W UASHRAR Q. 0 HP BHMKDIDARP DD WP LCDMXSRQWHAEDMR D

Z \WGIY DO URP \KAK O HP EHV6DMY 5 HXPIRQ& RQUEXNROS FARXQAQIFFREDIAHZ MMWHSIRMRV/R 6HARD  H KHIR $ Q( P SBR FHKIUHG SUR MR- DOAOY
\KDIRAMDYHD' HP H3( GRIRY' DMXQBMWAKAK (P SR HHWMP LCDMHP SEA P HADQGAKEVHTNXHQ® UHKLUHG D WL DO

O' IMHEOY $ SK MFOCRUP HABCFRQAWRDZ KIFK. LOWHMGIP HOWR \WH&RP P LWkH VRBED DG SUHKP CE® SHIP DHO® SUHYHOMKH( P SR HHIURP HYDILQ) LOD)
EVBRMOI QY XCHP SR P HAZ LMKWWHERP SO0 $ GHAMP LODIRQR ' NCELQW \KDBEHEDHE XSRQFRP SHAQWP HAFDCHYLGHFHVDIN CRRY \R\WH&RP P LWkH 7KH
&RP P WH\KDOIBSD WHXBVZ W UASHRAR' WO XQURP O DQGFROMMM® \ROTY P SBR HVIQMP LOURLRXP W/

P _(IIHAWYH' DM - DY H A-BWD/RIKHZ DMHVSHALLFDD SIRNGHGKHHQ

QPSR H$Q SHIRQZ KRLVUFHYIQ) WP XGHDIRQ! RUSHIRIDOHYFH/HGHIHG\WRWHERP SO0 RUZ KRZ RXGSEHUHFHYLQY \KFK WP XGHIDIROH AHBWRUDD
DARRU HSODYHR CEVHIH SURVIGHG KRZ HYHU\KDA). LOBYIGOCY. KRHFRQAURQVR HP SR P HUWHIRYHGHGE DFRIPAMWHEDIDQQ) DIUHP HWEE H-QWH
&RP S DG DOERUXQROVKDIGRABHFRMGHIHG DQ( P SR HHXQBWWHFRAMWHEDI DQQ) DIUHP HYBURNGHI RUFRYHIDHR \KFK LOAYIGOOXQEHMH3DMY , QR
HYHQAKDOI) ([QAYIGOOP SR HGE ) $ 11IIDMRMEMANY R WHERP 1) EHFRQUGHIHSDQ( P SE HH 1 REMWMBEQ WHIRMHRQ) LQANGONZ KRH
FROGWRVR HP SR P HONHIRHQHGE! DFRIAMHEDIDQQ) DIUHHP HIWDAERY QRSUIRYIGHI RUFRYHIHR \WAK LA YLGOOXQEHAH3 OO \KDDRHAHBWEH
GHP HREHDQ( P SBR HHIRUSKERFVR FUHEMY HYFHSXUXOQMRWHSIRMR/R VEVRIRY/ VL DG PP KHIKQEU

7KHWP 3( P SBR HH \KDODORLGFOGHD 2 GDHEHP SR HH DAKAK WP VAHIQHSEHRZ GHP HSVWREHDQHP SR HHR DQ( P SR HURUDQ $ |1 LADMDVSIRIGGLO
6HAURY  Q RUR R WHE&REH 7KHWLP 3GDHGHP SR HH P HIQVDD SHYRQ RAHMDQDOHP SR HHR WHUHASIHOVZ KR SXUXOQMR DQDI UHHP HOABHE HHOWH
UASHMGI) RMHUSHIRY *GDUQ) RUDQ] DIRY  KDVSHIRUP HVHYLFHYI RAWHUASHWRUI ROWH UHALSHWDQG UHIDAG SHYIRQYVGHMP [GHBLODFFREGFHZ W
BHURD Q R \WH&REH RODVEVEQID | XAWP HEDUYI RUDSHIRGR DABDIRH\ HILU DOG\VKAK VHLYLFHY DHSHIRIP HSXQEHMHSUP DY AUHRNRQR RUFRQURO
B WHUHALSHAE RQUBXAMR)YRUEHH IWSURNG-GE. WHGDIQ) RUDQ] DAROWDAUH DMIEXBEGIVR VHYLFHY SHIRUP H5 1| RAWHUHASHOWKDOEHWDME D/SIRIGGE. WH
UASIHOVL RE WWMBOEQ) WHIRMIRQ) DODHEHP SR HHKDDRABHFRQIGHIHGDOHP SR HHR




WHUASHWM L WK HP SR FHIVFRHIGE, DPRH SXUKDHSHOIRQSOQWD/BRIGH  DQRQQMIWDMGHP SR HUFRQUEXWRQUDMR DABDMWDSHHV R
AR SHODIRQ DVGHIGHGIQBHAIRY  F - R \KH&REH EXWIFOQQ) TP RXQVFRQMEXMG SXYXOQAR D\DDY  UHSXANRQDI UHHP HIAMKDADUHH FOGTEGH I URP \KH

HP SBR HHVIJWRWIGFRP HXQGHUBHANRD  BHAMRD  H 6HARD K % RUBHANRD E R WHE&RAH PP HADMSOWASDIR) DQG | XQ@DQGLP P HADM
YHAMY DQG L GDHGHP SR HVER RVRQINMMP RIMWOQWHV SHIHW R \WHUHASIHAWCRKLIK® FRP SHODMGZ RINIRUFH

R_(QU ' DM 7KHILXYED R HIFK FOBRAUP RON
S (5.6$ 7KH( P S® HH5 HIHP HOVGFRP HEHRXUW'S AR DVCP HIGG

T ) XQGRI7 UMY X5 $ @DWHVR Z KDARHYHIN QG RUDMUHKHD | URP WP HVIRWP HBE\ WH7 UMMHLOWH 7 UX\WY XQGIRUP LQJ) DSOIWR WLV 3@0 Z RGN RINRQDY/
\RLOARP HDQG SUICASDODG Z WWRXAWWHI DGR VRXUAH HI - DIRFDNRYY FRQNEXRY/ HAQQIV | RIHWMBY RUILW

U+ LIK® &RP SHODMS( P SR HH 7KHWP + LIK® &RP SHODMS( P SR HHLGFOGH/KLIK® FRP SHODMG CAHHP SBR HAVDQGKLIK® FRP SHRDAG I RP HUHP SBR HY
$ KUKO® FRP SHODMSCRYHHP SR HHIGFOGHIQ ( P SR HHZ KR SHIRIP VEHYLFHI RUWHERP SIQ. GAUQ) WHGHMP LQDIRO\ HIUDQGZ KR GAUQ) \WHERN EDFN\ HU
UFHYHSFRP SHODIRQI URP \WWH&RP SIQ LOH FHWR D/DOWMGSXUXOQMRGHAIRY G R WHERGH 7KHWP +LIKO &RP SHODMG( P SR HHIOR
IGFOG( PSR HVZKROM) LYH3HFHV 2 ZGHY DVGHIQGIQ6HURY | KHBR DAIQ WP HGUQ) WHGERN EDAN\ HIURUGHAMP LQDIRQ\ HIU) RUSKSRHVR
WVEHANRD V' \HGHMP LODINRQ\ HOKDEHWH3 Q< HU 7 KHERN EDAN\ HOKDOEHWH\E HYH P RQN SHIRGLP P HADMD SUHFHAQ) WHGHAMP LODMRQ\ HIU) RU
SAERH/R WVEHAIRD U WHWMP 2FRP SHODIRG \KDOKDYHWH\CP HP HDQQ) DAHNVRWIQBHRARD  F R \WH&REH

$ KUKO FRP SHODMSI RP HUHP ST HHLGFOG/DQ ( P SE HHZ KRVHSOUDAGI URP \HYIFH RUZ DVGHP H3\WR KDYHVFEDUDAMG | URP VHYLFH SURUVRWWHGHMP LODIRD
\ HOU SHURLP VQRGHYLFHI RANHERP SO0 GAUQ) WHGHAMP LGDIRQ\ HU DJ5Z D/DKLIK® FRP SHADMGCAHHP SBR HHI RUHWHMHVFEDUDARO\ HOURUDQ
GHAMP LDIRQ\ FOUHIEQ) RORUDNAMLMH( P SER HHY  WELIED 7 KHGHAMP LQDIROR \WHIGHOMY R + LIK® &RP SHODMS( P SE H/Z LOEHP DEHIQIFFREFHZ W
BHAURD T R WH&RGHDG\WHUIXDIROHIHQEU

V_+ RXUR 6HYIFH $ Q+ RXUR 6HYLFHWKDELGFOGHDTKRAYI RUZ KIFK SD LV UHAH.YHGRUIRUZ KIFK DQ( P SE HHLYHQNBGWR SD. P HAZ KHMHUZ RIHGRUGRASOV
HYIFHFUEWROWHEDAYR WHQ®P BHUR KIVUHIXO® \FKHXGGZ RINQ) KRAYIRUDQ RKHUSHIRGR CEVHIFHIRUZ KIFK \WWH( P S HHLY SOGRUHQN®G\R SO P HONDQG
Z KIFK LVDAKRU] HGE\ \WH&RP SDQ LOCFFRUEDGFHZ W IWXQIRP GDYHSRIA | RUYDFDIRQ KRIGD. MENGDH LEHY ' MEON @ RI P LOBY HYFH RUAMEGW ,Q
RHHNKDDFUHEAWRWHQ® BHUR + RAWR 6HYLFH DMIEXBEGIVR DMQI GIFRQMARXVSHIRG




IRUZ KIFK QRGMAVDHSHURP HGH AHG 6HYIFHFUHAWKDDOOR EHILYHDI RUHTFK RMFUGDYHR CEVHIFHDAKRU] HGE, WH&RP SO 1RUZ KIFK WH( P SR HHLYSOIG
RUHQM@G\R SD P HOW

+RAYR 6HYIFH\KDOEHARP SXYAMGRQOQHNYDBER EDIY Z KHFE |RUHIFK P RQK G Z KIFK DQ( P SR HHZ RXGEHFUHAWGZ W DABDWRGH-+ RXUR 6HYIFH RU
IQWHFDHR | QIKWDIROEON RGHWS  \XAK ( P ST HH\KDOEHFHAWG Z [\ RGHKXQEHG QGHN +RAVR 6HYIFH

7 KHHKRXYP XWEHFBHAWG\R ( P SB HVIQWHFRP SAIRQSHIRG GAUQ) Z KIFK WHGAMYZ HHSHIRP HG RULL CRGMA/Z HHSHIRP H5 GAUQ) Z KIFK WH
DSSUFTEGISHIRGR CEHFHRAPUMG DOGQRAZ KHOSOG UL Gl HIHOAR. UHAWP XWATOR EHJILYHD Z WRAWBXSIFDY) [ KRXWGHAIEHGCERYH | RUHTFAK KRXUIRUZ KK
EMSD IWASHRAIYHR P MIDIRQR AP DIH/ KOVEHHQLZ DEHGRUDIWHGRE, WHERP SDQ 7 KHHKRXWY P XWEHFUHAWGLOWHFRP SXBNRQ SHIRG RUSHIRGARZ KIFK
\WHIY DB RUDI P HNSH B/ UDKHAKDQWDAQ Z KLFK WHSD: P HQALY D5 RUDJUHHP HAZ DVP OGH

,QGHMP LQQ) WHQ®P BHUR + RAVR 6HYLFHVR EHFUHIAWE\RDQ( P SR HHIQWHFDHR DSD P HQAMDAY P DEHRIGHWR DQ( P SR HHXQGHMHSIRMR/R \WH
SODIWBKVCERYH \WH&RP P LWH\KDEDES® WHUXGVAVHVRWW L' HSDWW HWR / CERUS HIXOMRQY E EDGF ZKKXOVOHGRSRDAMGIQROEGP DHD
SDVR \MYV3@QE W HHFH

) RUSKERHVR GHAMP LQQ) Z KHKHUDD( P SR HHKDVLGRXUWHS DYAMNLQEHMFHD/GHIQHGIQBHRAIRD  H WHERP P WKHWKDIFUHAWIQ( P SRR HHZ W+ RUWR
BHYLFHGAUQ) CEVHIFHIURP Z RINIRUP DMQW RUSDMQW BDRQKDAZ RXGRKHZ VHKDYHEHH FUHAWG\R\KFK ( P SER HHEXWRUKFK CEVHIFH ) RUSKERFVR \MLY
3@0Q DQ( P SR HHWKDREHGHP HEWR EHRQP DMOW RUSDAMQW GDHL \WH( P SR HHVIEHIFHIRP ZRNY B WDROR WHSHQ@R R WH(PSRHH B
WDROR WHEW R DFKIGER \WH(PSR FH B\ WDRQR \WHSOF-P HOAR DFKLASZ W WH( P SBR HHIQFRQGHRANRDZ L\ \WHDERSWROR \IKFK FKLGSE\ \WH( P SR HH
RJ  IRUSXLBRH/R FOUQY | RAVKFK FKLAS| RUDSHIRG EHILQQQ) LP P HADMY | RIBZ LQ) VKK LW RUSTRHP HQA7 KH+ RAVR 6 HYLFHFUHEWG XQEHAMLY SO USK \KDED
EH@OP MGRWHOMWHLR  WHQ® BHUGHHADY R SUYHAKH( P SE HHIURP LGRAUIQ) DYAMINLQGHYIFHRU +RAWR BHYLFH +RAWR 6HYFHFUHIWGXQEH)
\KL/ SO UDSK \KDOEHFUHAWG LOWH3 @IR< HIULQZ KIFK \WHCEVHIFHEHILQY BXL WH( P SBR HHGERVQRAH-GWRH+ RAYR 6HYLFHWR SUYHADYAHIN LQEHYFHIQWH
3@<HUQZ KIFK \WHIEVHIFHERI D \WHOWH \KDOEHFUHEAWGLQWHLP P HADAD |RIFZ LY 30Q<HU

W. QAVGAS FERXQNT KHOFFRXQAR RGP DQEIGHSE. WHERP P WKHVKRZ L) WHP RHEY YOOHR \WHIGRYIGOOQMMMNOWH7 WY XQGR HIFKO HP BHU
IRWP HO HP BHU DQGYHCH LADY

X _ O HO/D DORIHY 7 KHTXOM IHEDOGORMY , QYHIR HYVO DEIHY DVGHIGHELO( 5,6$  Z KRXQEHMLY3@OP D EHOSSROAMGE WHERP SI) \RIQMXMIG
P DO H3@QDAHNDYI LGFDUHY




Y .0 HPBHU$ Q( P SR HHZ KRKDVP HARHHDILELOW WXL HOWVI RUSDMASDARQIQWLY 3MQ DAHNRWIOS WFBY,,, KHIR $ IRWP HO HP BHUVDO HP BHUZ KR
KD/AMP LCDMG HP SE P HAZ W WHERP ST EXVZ KR KDYDR, QRGOS FARXQAXQEHAH3 0 DG KDL FOGHWRHLQAYIGOY Z KR KDYHDR, QAYLGKOCS FFRXQAKQE-U
WH3@QOUGZ KRZ HHQRWP SB HGE WH&RP SI) BXVW KRZ HHIRP HO® HP SR HGE 0 RUVS LUSRSRIRY

Z 1PH) IGADY 7KHERP P MKHVKDTEHWH1 CP HG) LOADY GHLIDMG\R P DD HWHRSHDIRQ DG 0P LQWDNROR WH3MQ

[ 1 RP 005 HVHP HON DM 7KHEMRQZ KIFK DO HP EFUDMIQAKHDIHR M[W  \ HOWY

\ 300 6RAZHABLIGHVER N 3@Q D/OP HGGIRP WP HVRWP H

] .300% G IQWDRU 6XFK SHIRQRUSHYIRY/DVGAIDRMGE \KHERP P IWHH Z KIFK \KDIEHWH& RP P WHHXQBAW DG XQMIVE-LI DMAKFK RKHUSHIRQRUSHIRQY
[D_3M<H 7 KHDQRAOCBHIRGEIIQRQ) -0 WIQGHAQ) ' HHPEHU  WERK GDMVIGFOMYHR HIFK\ HU

EE_3URBAOD 7KH6RWKWZ HNE LIGHVER N 3@Q HIHAIH- DM DVKHHR RIHDP HYGHG DG UANBAG I URP WP HVR WP H

FF 4 XDOHG 1 RHDAMHEROMEXMRDY &RQMEXRY/Z KIFK P D DAWHHBRIROR WH&RP SDQ EHP DEHVR\WH3MRE WHERP SO0 LQDQIP RXQICHHADY \R
DAXUHWH3 @ FRP SIDCFHZ WK \WHCGH HUDCBHAHQEI HWNEHFUEHGIQ6HRAIRD  KHMR RUWHFRQUBXWROSHA-QIIHWAGHAUEFGLO6HRD  KHIR

G5 _5 HVHP HOASHEDDARQIURP VHYIFHDWUDO  HP EHUKDY UHIRKHG KLY 1 RUP D0 HNBHP HQW DM 5 HINBHP HQWKDEH FRMGHHE DVARP P HAQ) RQWH@
P P HADMY |IRTBZ LY DO HP BHIVODMED R VHVFH

HH 5 RIRYHUS RQMEXWRYY & RQUEX\WNRQV\KDAP D EHP DAHWRWH3@OR DO HP BHURY( P SR HH DVSIRMG-GIQ6HAWRY  KHIR

1 5 RERYH IS ROMEXWROS FFRXQAS HSDUDAMVXEDFFRXQAR Z KK LVAHAWG DO HP EHIVR P SBR HHIV5 RIRYHUGRQUBMRYY | 0Q DOGOQ HILQIVDAMEXEE®!
WHIAR DOWMAGVR UH ORAID Z WG DY GMMEXRYY RULQYHAR HONRWH/ DAIEXSEGIWH R

JJ _6DMY 5 HXFUIRD&ROMEXIRDY &RQMEXNRY/P DEHW\WH3OOE \WH&RP SD) DARHHBRIROR DO HP BHJIQ@X R FDK FRP SHODIRD SXUXDQMR D\DDLY
GBANRODIMHP FOMVSRIGGIQ6HUWRY DB KHIR

KK 60015 HOEWR)&RMEXINROS FFRXQAG \FEDUDM\KELFFRXQAR Z KLFK LVFUHAANMG DO HP EHIVEDDL 5 HOANR)&RUEXIRYY 4 XDHLHG1 RHBAMH




SRQUBEX\RY Ll 0Q DYG0R  HAQQ)YDMEEXNEG \WHIHR DAYMMG\R UH GRAXQ Z WWGILY. DY GMUEXWRYY RULQYHWR HONBRWHY DREXER \WH IR

IL_6HYFH $ SHIRGRUSHIRG/R HP ST P HYA DQ( P SR HXHELQGHMP 1QQ) HIJIEMN | RUOQSDMASDIRORUQGHMP [QQ) WHIP RQWR EHHIW | WH
&RP S LVDP HP EHUR DFROMRDGIRG R FRERDIRY DVGHIGHGIO6HAIR)  E R WHERH LWVRHR DIURGS R WIGH/RUBMQHARY Z KHMHURICRW
LGFRSRDMS Z KIEK DHXQGHUFRP P RQFRQWRO D/GHIGHGIO6HRARD R \WWH&REH LVDP HP BHUR DQDI LADAGVHYIFHIWRGS DVGHIGGIO6HARD P R \KH
&REH RUVRNHZ MHUXUBGWR EHDIJBIDMGZ WD) HOWY SOBCOMREHARY R R \WH&RGHDOGWHUH XOMRQY IMKHGWHIXQGHU WHD B HYLFH\KDILGFOGHDQ,
HP SB P HQZ WD) P HP BHUR \WFK FRQMRTDBGIURGS R FRSRUDIR)Y \KFK JURXS R WIGHY RUBXMQHARY XQGHURRP P ROFRROVKAK D LADMGVHYEHIURS RAKFK
RAHUHQMY BINXUHGVR BH\R DI UHIDAYG LGFOAQ) HYLFHSURARWH( || HAYH' DA

WIZOMABRAKZ HAS LWIQHVER N 7U0AKAMVDYEP HIGHGI URP WP HVRWP H Z KIFK Z DVHABEDWHG\R KR DOGLOYHWG DY 5 HEAIRQ&RQUEXIRY &RP S
0 DAKLQ) &RQMEXNRY/ DG4 YOI LH51 RHBRAYHERQMEXWRYY Ll D) P DEHXQEHAH3 O DQG3URU3 ORI RWHH FOMYHEHH IWR WHO HP EHWILFOG-GLOWH3 TR
IURP Z KIFK \KHEHH IWZ LOEHGMMEXAG

NN _7 UAAH 7 KHTXO LHG DG ORM 7 UMAHXQGHH7 DAKVZ KR VKDEHWHI LD GALIDAG\R LQYHANDQG P DI HWH3@QDAHN REHWCQWRHWDP D EH
P DIHGH FOMYHD B\ DO, QrHWY HY® D) HJ DOG\R RSHDMDGG OGP LQMMAH7 WY X6
@IDODIRY' DM ( IFK BAMGHVA ROZ KIFK \WWHI LQDGADCP DNHNVOHRSHOI RAMDAQ) CRW
PP _9HANMY 6HYIFH 9HANY 6HYFHIWWHSHIRGR HP SR P HYWVHGLQGHMP LQQ) HIJLEOW | RUEHHIW $ \ HOUR 9 HIY 6 HYLEH\KDDEHJ WQAG I RHIFK 300
<HIULQZ KLFK DQ( P SBR HHKDVFRP SBIMG RUP RUH+ RXWR 6HYIFHZ W \WH&RP SDO. \KEMPARWHI RTBZ LQ) H FHBWRY/
L 9HMY 6HYIFHSURAR - DODY \KDOEHH FOGG

L 9HANY 6HVMFHARP SBIMGD\WJ) HAHP B DG SURMR - DX \KDOEHH FOG-GL WK VHYIFHZ RX@ KDYHBEHHQ GVH DG-GXQEHMWHBHNLO
VHMFHWXX®VR WH3URU3@RQ DY\KHRLQH | HRAW) RAWLYSXUERH BUHIN LQVHYIFH X®Y DHWRH UKEGY WDNHAXOVQWHEWR - SURUYHMY BHFDXVHR VHYFH
\RMUP LCDNRQ RUI DOUHWR FRP SBAMDUHTXUHG SHIRGR VHYIFHZ MQD\GHAIHGWP H

1L 3URMR-DQDY IQWHFDHR DQ( P SR HHZ KRKD/IQ Y4HINLQEHYLFH DI HOWR 9 HAMY 6HYFHLGRXUMHG CNAMNKAK Y4 ON KDOEHAMHI DLG-G| RU
SXUERH/R P HDKUQ) \ HIWR 9 HAMY 6HYLFHEH RUHVKRK YN + RZ HYHU HIHARH- DO DOG\WHHDMU LQWHFDHR DQ( P SR HHZ KR KDV/DYUHNLQ
GHYIFH KM FHOWR 9 HAMY) 6HYLFHEH RM\KEK




AN LQB HYLFH VKDDRAEH ENHQ LQIR CFFRXQAXQIKH KDV FRP SBIMG D\ HIUR 9 HAWY 6 HYIFHI RTBZ LQJ KV UHHP SR P HQWV, QWHFDHR BQ( P SR HHZ KRKDVILYH
RUP RUHFRQUHRXYHYAUHINVIQ6 HYIFH DO HOWR 9 B 6 HYFHLGRXUWHE D WWUNXRK YNV IQ 6 HVFHZ LOEHGMHI DGHG I RUSXUBRAHV/R P HDAXUQ \ HOWR
IR 6HYFHEH RIH\XAK Y4HINVIQGHYFH

LY 3URR-DQMY Ll DQ( P SR HHZ KR GR/QRWDYHDD QR RUHMEEBIUWKWRKIV&RP SDQ 0 DRKLQ) &RUEXIROS FRRXQAGFXYDSHIRGR
FROHPXRYHIATNVIQB HYFH\WDNRXOY RUH FHHE/WHDIJ B DMQP BHUR \ HIWR 9 R 6HYFHIGRXUHE EH RIHVKAK SHIRG \KHQDTR KIYSURA HOWR 9 HXY
6HYFHEH RM\KAK SHIRGKDIR BRI HEHFHAWG\RKIP  + RZ HYHJ HI HRARYH- DO DOGWHIIWU L DQ( P SB HHZ KR GRVRKDHDIQ QRY RIHMIEG!

WKWRKLVERP SIQ 0 DKIQ) & RQMEX\WNRQ$ FFRXQAMIPXYDSHIRGR 1 LYHRUP RIHFRQHRXARYHYAHINVIQ6HYIFH WHODOR KIVSURA HAY/R 9 R 6HVMFHEHRH
VXRK SHIRG\KDOXR GQHJBHRHIMG W KIP

_SROMKRNRY 7 KHP DFXQCHIHIGHU Z KHIHDSSHIUG LQWH3@Q \KDTEHGH-P HE\R LGFOGHWH HP LQGHIHIGHU XQBWAKHFRQM WEBDUD LQEFDM/\R\WHFRQADY
7KHZRGAKHIR A KHHQ 3KHIXQGH DIGRMHMP LOUFRP SRXQB/R WHZ RG2 KHIH \KDTP HIQDQG UH HARWHHIMH3 00 CRARDQ SOMEX@USIRYIMRQRMAAIRY
7 KH3@QOQG 7 WWWNKDEHFK | RP DSOWR \WHRKHUB U1 HMIFH DOG\WIP VAKDEHXVHGWHHOQ QMO HE®

$57,&/ (..,
(1.*,%/,7<$1' 3$57,&,3$7,21

(@ILEOY5 HXUP HON ( YHY (P SR FHZ KRZ DV/DO HP BHUQWH3UR BOQROWHE EHRHWH( |1 HAWH' DMKDOFRQMXHWREHDO HP BHUQWH3@O ( [ AH-BW
DVRKHZ VHSIRIG-GKHHO HYHY RKH P SR HH\VKDTEHRP HDO HP EHUQWH3@OQDVR \KHI LAY QY * DMFRIPUMAZ LW RUCH WRIBZ LQ) \KFK ( P SE HHV
FRP SBUROR WILW  FROHPAMHA VR 6HYIFH BHILQRQ) RQKIVHP SR P HOWARP P HIFHP HOANEDM 7 KHHP SE P HQVRP P HIFHP HWEDMLVWHI LA, | RUZ KIFK )
(PSR HHLYHINBG\R EHFUHIWG KHIKQEHUZ W DO+ RXUR 6HYIFH 1 RELMXBIEQ) WHIRMIRQ) QRO UAMGHNDIHD/Z KR BFHYH@R HOUHGLGRRP HIURP \RH&RP SO
KDNROXDAM/LGFRP HIURP \RXUFHY/Z MMLOWWHS QUG 6\BAM/ VKDIDRABHHD) LEGIVR SOMASDMIQWH3 @O ) XWHIP RUH 3 GDHGHP SR HV  DAKRK WP LVEH LGHGLO
6HARD Q KHIR DQG( P SE HFDMILHGE WHERP SIQ DVLQMO/AKDICRAEHHDI LEGIVY SOMASDMIQWH3 OO $ SHIRQZ KR LY GRANDAG DV/OQ( P SR HHROWH
&RP S0 VERRWIOG WHRB/ KK D/DSHYIRDZ KR DVDP DWUR SUFWFHIVWWDMGE, WH&RP SO0 DvDOLOG-BHIGHVRQAMFRL XV KR LY @AMUGHMP LGHG\R EHDQ
( P SR HHD/DP DWUR | CRAAKDTCRAEHOOHDILEGA( P SR HHOAUQ) [0 SOVWR D3M0<HIUQZ KIEK KK SHIROZ D/CRAWDMGD/OD( P SB HH GREWID. BNTALH
UHFKOLDRRLL DIRQ

1 RVIFDIROR (BN 7KHERP P WWHWKDIRM 1QZ UM HIFK ( P S HHR \WH X0 LFDARQY/| RUHII LELAONY DG KD XU HIFK ( P SBR HHDFRS, R KK
H SODNROR \WH3@QDWHERP P IWHH\KDEBURYLGHI RAKDMBXSRH 7 KH&RP P WHH\KDISURYGHDQRIFHH STXQIQ) WH( P SER HHIV UL KW DQG RED) DR/ XQEHMH
DARP DIF HURTP HADWEG) HP HMBURYVLGHGXQGHWH3 @R 7 KHQRIFHWKDTH STIQ D WH( P SBR HHWV UKW HBRACRAR KDYH




60D 5 HEAMRQERQUEXIRY DVGHAUEHGIQ6HAIRD  KHIR P DCHRQWH( P SE HHVEHKDD RAR HPRAR KDYHEDDY 5 HEAMRQERQUEXIRDYP DEHIQD G HHWV
SHAQWH LFOGQ DQHBRRQR  OJG E WHP DQQHJLQZ KIFK 6001 5 HXANRQE RQUEX\NRQYP DEHXQGEHMH WD HP HW LOEHIQMMWGLOWHIBHFHR Q)
LR HOMEWRNROE WH( P SB FHIQDFFREDGFHZ MNBHARY  KHBR 7 KHCRIFH\KDODOR H SOIQWDAKH( P SR HHVKDOEHILYHODU-DRIEGISHIRGR WP H

| RGBZ L) WWHCEDMR \KFK CRIFH\R P DNHOQDH LUP DAYHHBRARDZ W UASHRARWHSHA-QEIHR 600 5 HOAUWRQE RQUBMRQAREHP OCH I(FOQQ) IQHBRRQR 06
\WHP DOQHUDOG D5STFCEG SHAHQEI HYLQZ KIFK \KH( P SBR HHGHUA/WHT DOKRHR LOMHWAKAK FRQUBXMRYY

5HHOY R 3URUD HP EHY $ Q( P SR HHZ KRWWP LCDM/HP SR P HOAD\WMUEHFRP LQ) DO’ HP BHUKHUXQGHUMKDTEH HII LEGIVE SOMASDMLP P HADMD XSROKLY
FRP SBUROR RH+ RXUR 6HYIFHIRTBRZ Q) KIVUHP SR P HB WHERP SIQ $ Q( P SBR HHZ KR\MIP LCDM/HP SER P HOATNMADN LQ) WHUHTXLAP HOVR! 6HRMRD
KHIR  EXVBURAR\KHI LAY QY ' DiMIRTRZ LI \WH\VDN CRNRQR \XFK WNXLHP HON \KDXEHHDI LEGIVR SOMASDMLE P HADMD XSROKLVFRP SBIRQR RGH+ RXUR 6HYLFH
IRBZ LQ) KIVUHP SR P HOAR \WH&RP SDQ RULL QWL WHI LY QU ' DI REBZ LQ) \MH\DIN CRNRQR \KFK UHTXLUHP HQN

$57,&/ (.9
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60D 5 HXEUWRDERONEXWRDY ( DFKO HP BHUP D HBRVWR KDYHFRQUMEXMG ROKLY EHKDD \R WH7 DAY XQG RQDSUH\E EDLY D) Z KRBISHAHQMIHR KLV$ QOO0
&RP SHODIROWDAY (RABWA\KDQRHSHFHV  DOGWDAERVGRAY AHHGI LW SHIFHQW 60MY 5 HEFNRQE RQMEXNRO/NKDIEHHDRMS SXXCQMZ D\DDY AR
HBRIRY [QIFFRUDGFHZ MKGHRANRY  KHIR || IRIBZ Q) QRIFHVRWHO HP BHULQDFFREDFHZ WWGHAIRD  CERYH \KH&RP P LWkHI DYV UHFHYH D SURSHUHBRIRQI RUD
0 HP BHUSURARWHO HPEHIV' HP HG( GRIRY' DM \WHO HP EHAKDIDRQKLY' HP H5( GRIRY' DM EHGHP HE\RKDYHP DEHOQHBRIRQXQGHWVEHRAIRD  \RKDMH
FRQUEXMS ROKLYEHDD DSHAHQMIHR KIV$ QOMO&RP SHODIRQHDOORWUHSHAHY 1 REMMEEQ) 0Q SRIMROKHHOWWHFRDY D) SHAHQEIHR $ QM0
&RP SHODIRQHBAMS RUGHP HGHBRWG \R EHFRQUEXMG\RWNH7 DAY XQGROWHO HP EHIVEHKDD P D GRW FHHGWH CESOFDEGI GRIIULP RXQIWRINKAK 300Q<HU DY
SRNGGIQBHARY  J R WHERGH DOWVMGI RUGFUDHVIQWHFRWR OMQ) D/SUIRMGGIQBHAIRD  J R \WH&REH 600U 5 HEANRQE RQUEXNRQ/DUHDATDIP H/
ROHKXQEMHG SHRHQV YHNG DG QR RIHMIE® 600 5 HXFIRQERQMEXWRY/P DEHRQEHKDD R DO HP EHMKDTEHDGIHGWRWH7 AW XQG DVVRRQ DY SULRNFCED
DWWIGHSAIRIURP DO HP EH1VSD: AKHAN QG \KDTEH FUHAWG\R \WHE DI 5 HFURQ&RQMEXMRDS FFRXQAR WHO HP BHUDVR HIFKS$ CBFDIRY' DM DVSIRMGHGLO
6HANRD

&DIK 8 S &RONBMRYY ( CFKO HP BHUZ KRKDVDMIGHGRUZ RXGEKDHDMIGHGDIHILW — SURMRWHFERHR WHO HP EHVAY] CEGH\ HOU DQGZ KR KDVO | LUP DYHD
HBRAG LQDFFREDFHZ LK\WHSIRYIMRYVR 6HRMRD  \RKDYHGDMY 5 HAANRQE RQUEXNRY/P CEHWR \WH3TQROKLYEHKDD \KDIEHGH-P HEWR KDYHHDRMGWR KDYH& DK
8 S &RQUBAMRY FROMEXAME RQKLY EHTID VR WH7 DAWY XQGRODSUHY EDAY IQCFFREIFHZ W DOGVEMPAR\WHAP MIMRQ/R 6HRAMRD Y RO WH&REH ( [ BV

RMHZ MHSUIRMIGHE XQEHUBHRNRYY DG KHIR &DAK 8 S &RQUEXINROAKDIEHP DEHSXWXOQAMR D\VDDL UHHANRQHBRIRY [QIFFREIFHZ W 6HRANRD
KHIR &DAK 8 S &RQUBXIRQ/CUHDAIDIP H/RH




KXQBHESHRHWV YHUIMG DG QR RUHME®! &DK 8 S & RQUEXWRQ/P DHRQB-KDD R DO HP BEHUMKDIEH DE3HGE R \WH 7 UXWY XQ5 DV VRRQ DY SUITRIFCE® O \WUGHBENRQ
IURP DO HP BHIVSD RKHAN DG \KDOEHRBHEWG\R\WHGDDY 5 HHANRQ& RQUEXWNRQS$ FFRXQAR WHO HP BHUDVR HIFK$ GRDIRY' DM D/SIRNG-GIQ6HAIRY - 7KH3 @

\KDDQRAEHWHDMG DVI Q) WDV DQ SURVIMRQLP SBP HIG) WHUHDAUWP HQVR 6HWRQ N N N E RU R WH&RH D/OSSIFCED! B\
WDROR WHP DNQJ R \KFK &DIRK 8 S & ROMEXRY/
&FRP S0 0 DRKQJ &ROMEXWRYY 7KH&RP SDQ PDl DVSURMGHGEHEZ  FROUBXMR\KH7 DAY XQED&RP S 0 DRKIQ) &RQMBEXRY &RP SDQ 0 DAKLY

& RQMEXNRQNKDTEHGHMP LCHROBHDD R 0 HP EHYZ KRHFRAUWRVR HP SB P HOWHIRHGHGE DFRIAVHEDIDQQ) DIWHP HWEHE HOWHSRP S0 DOGDOERY
XQROLQOFFR EXFHZ W WHWMP VR \XFK FRIAIYHEDIDQQ) DI HOADAKHRLOH | HAAVDQG\KDREHGHMP LGHGRQEHKDD R 0 HP BHY/Z KRHFRIURY/R HP SR P HW
DHQRARJIRHGHS LOWH\RBIDGERNMAVUHIROR WHERIGR GUHRRYR WHERP SIQ | D&RP SIQ 0 DRKLQ) & RQMBXROLYP DEH \KFK & RQUEXWRQZ L@HTXOD
\GHA HGSHHQMIHR \WWHO HP EHIV6DMY 5 H3AUIRQ&RQMEXIRYY [FOAQ) LI CHSIFIE®! &DFK 8 S &RQMEXRY QRARH FHHGWH\SHALLLE CP RQAHNVRW LOWH
FROIBAYHED DQQ) DIUHP HYMI DSSTFCEG! RURKHZ VHHIIEQKHGE WHERDGR QUHRRYR WHERP SDQ &RP SO 0 DAKLGQ) & RUMEXINRVAKDTEH DEEHG\R WH7 DWW
) XQGDVARRQ DV SUTFNFTEG D WUGHSAURQR \WHOSSIFEEGIGOMY 5 HAANRQERQUMEXIRY/ LFOGQ) |1 CESTIFCED! &DRK 8 S &RQMEXRY/IURP DO HP EHIVSD AKHANDGG
FUEWG DVR HIFKS QRFDIRY' DM VRWHERP ST 0 DKIQ) &RQMBAMRDS FFRXQAR HIFK HIILEGIO HP EHUZ KR KDVHBRMGWR KDYHEDIY 5 HAURQ&RQUBMRYY
LFOAQ) LI CESOFTEG! &DRK 8 S &RQMBMRYP DEHRWH7 DAWY XQGROKLYEHKDD GAUCQ) \WHIOSSTIFCEGISHIRG

4 XO0IH51 RHBAMWHE ROMEXRDY 7KH&RP ST PD 1RUHIFK 3@0< HIU FROMEXWR WH7 DAY XG4 X0 LHG 1 RCHBRMHE RQUBXNRDY 4 XOM LHG1 RHBRRH
&RQMEX\NRY/ DUHDADIDP HY/RGHKXQEHG SHFHQV YHING DG QR RIHMIE® 4 XO0 LH51 RHBRLYH & RQUEXNRQ/AKDIEH DEGHE\R DOGEHRP HDSOWR \WWH7 UMY
) XQG DQGDVR HIFKS$ QBFDIRY' DM \KDIEHFUHAMGWRWH, QRYLGO FRRXQIVR \KHO HP EHY D/SIRIGHGLO6HAIRY

5 HOAWROR ([ AW HHIMY 1 DO HP EHYV6 DD 5 HEANRQ & RQUEXWRQY KHIXQEHMRX@ H AHHG \WHDSSTFEGI GREULP RAQNVAVRWIIQ6HAWRYD  J R \KH
&REH DAYMMG | RUCRHDHVIQWHFRWR o) D/MVIVRWKIQ6HANRQD J R WH&RGH \WHH AW Z W HDQQIVWHIRQ \KDEHUHSAHEDVIRBZ V

D 7RWHH \WWKDAKAK H FHW/60MY 5 HEANRQS ROMEXNRD/GR RV FHHG\WH CESOFEGIGRIIUAP MINROXQEHBHARD Y WOFGE &DAKSS
&RQMEXNRY/SUHRA® P DEHDQGEDIY 5 HXAURQERQUBMRY/SHYRAM WM DV&DIK 8 S & RQMEXWRYY Z KHKHUXQEHAMLY 3@QRUDRMHUCSSIFEGIHP SR HJ
SOQ DVGHIGGIQBHURY Y $ R WHERGH WHIP RQMR \KAKH FHA/60MY 5 HEANRQSE RQMEXNRO/AKDTEH UHFKDUIFM. HSDV&DAK 8 S &RQUEXIRYY L \KFK
0 HP BHULVRNHZ WVHHII LEGIVR P DNH&DAK 8 S & RQUBXIRYVIQDFFREDGFHZ IWGHAIRY  KHIFR GAUQ) \WH3 @< HIULQZ KIFK VKK H FHWGH HUDYZ HHP OGH




E 1 WHO HP EHULVQRMDILEGIVR P DNH&DRK 8 S &RQUBMRY D/SIRYIGGIO6HURY  KHER  RURWHH WADAFRKDIRM] DARQR KK H FHW/6 DY
5 H3AUIRQ&RQUEXRYY RIHKHZ W & DK 8 S & RQMBXURQ/SUHRA® P DEHOQGE0DY 5 HHXAIRQ&RAUEXNRQY SUHMRA® WDMGDVEDRK 8 S & RQMBMRYY Z KHKHJ
XQEHMMY3@QRUDRMHUCSSTIECEGIHP SR HUSDD D/GHIQGIQEHAIRY Y $ R WHERH H AHB/\WHOSSIFLEGIGRIIUIP MIROXQAGHUGHUMRD Y WH
P RXQIR \KFK H FHW6DDY 5 HHFUIRQE ROMEXMRQNKDTEHAWMEXMGVRWHO HP BHUS Q. GMUBXWROXQEH MY SIIWSK E \KDQEHP DGHVWRWWHO HP BHUCR AU
WOQWHS SUO  \KLP P HADAD | RIBZ LQ) WHFBRHR \KHO HP BV CEGH\ HOUZ W UAGHRAR Z KLEK KK H FHWGH HUDYZ HIHP OGH

1 \WHO HP EHUDOR SDMASDM/IQDGRAHUHDRMWHGH HUIDOSIRIUP  Z MMOQWHP HIQQI R 6HAMRD J R \KH&RGH DOGU Z KHODIJUHIDIGY KLY HBAMHGH HUDY
XQEHDDKAK SIRIUP V DQH FHWVR GH HUDCFRQUEXIRQY DUMAY XQEHAHGRIDUIP MINRQLQERHEHAIRD  J Z WM UIASHRAR\XAK O HP BHUWHO HP EHMKDID R @MU
WOQO DK WRIBZ L WHFBRHR \WWHO HP EHIVAN CEGH\ HOU R\ \WHE&RP P LWHDARWWHSRWROR \KFK H FHW/GH HUDOAR EHDERFDMGR WY 3OQDIG VKK H FHAAR
DIFFDMG\R \WMLY3@0 Z W HRQQV\KHIRY \KDGEHGHP H3D&DRK 8 S & RQMBXURQLQDFFR EDFHZ W \KESDUIWISK D KHHQ DAKHFDHP D BH RUGMMEXMG\RWH
0 HP BHULQIFFRUEGFHZ M \KESDUIUISK. E KHHQ , QWHHYHAKHUHLY DEW DERCEGIVR DQH FHWGH HIDDD) GUEXIRQWRDO HP BHUDVUTXLMGE, \MY6HRANRQWKDTEH
RIGDMMOQWHGWHUR L WHYDOHR WHO HP EHIV60MY 5 HEANRQ&RQUEXNRQS FFRXQARU LU \WHO HP BHIVH FHWGH HUDYI RANH3 @< HU

" HHUNCBHFHBIH7HAV
D' HMP ICDIROR ' HHIDBHAHOMIHY $ VARRQDYDEP LQ\RDAYHD | HOMEGIDWMHHGR HFK 300< HU RURMHUDSSIFCEGISHIRG \WH&RP P LWHH\KDID
GMP LCH

L. HHUDOBHA-OEIH 7 KH? GH HUDCSHAHQEIH |RUHIFK ( P SR HHZ KR IM\KHOHDILEGH RUGODY 5 HEANROERMUEXIRY RMFOGQ) &DRK 8 S & ROMEXNRY/
Ll CESTFCE®!  Z KIFK \KDTEHWHUDAR R \KHLP RXQ\R \IKFK ( P SR HHIV6DMY 5 HAANRQE RQMEXNRYY | RAVKAK 300Q<HIU BWH FHVEDIY 5 H3AURQ&RQUBMRYY
WHDMGD/&DRK 8 S &RMUBAMRYY| RAKH3M0< HIULQDAFRDGFHZ IW6HARY  CERYH \R\KH( P SR HHVFRP SHODIR) D/GHIQHGIQBHRAIRD U KHIR IRAKK
3@0<HU

L+ LIK® &RP SHODMS' HHUIDCBHFHMIH 7 KH2 KLIK® FRP SHODMG GH HUDOSHAHQEIH ™ Z KLFK \KOOEHWHDYHIIHR \WH: GH HUDOSHFAHQIHY | RUDED LIK®
&RP SHODMS( P SB HAVWHDHIILEG RUSDMY 5 HHXFIRQERQMEXIRY DG

L 1 RKUIK® &RP SHODMS' HHINCBHFHMIH 7 KH? QRIKUIK® FRP SHODMG GH HUDCEHAHQEIH' Z KIFK \KDGEHWHDYHIIHR \WH? GH HUDOSHAHQEIH/ | RUDDD
( P SB HVWHDHIILEG RUGDDMY 5 HPIRQ&RQMEXIRYYZ KR Z HHRMFOGHGLOWH? KLIK® FRP SHODME GH HUDCBHAHQMIH' 1O 1L CERYH




| D+ LIKO &RP SHODMS( P SR HHSOMASDM/IQWR  RUP RUASDQ/P DQEGHSE DQ( P SR HURUDQ $ |1 LADMKDADH\XEMAMRKH GH HUDOSHFHED HWAMAHD
\KFK ( P SR HHVGH HUDCEHAHQBI HVKDOEHGHMP LGHSE DIJUHIDMY) KLY SDMASDIRQLQDIKAK SOQV , QDGAURY U \WH&RP SDQ POQEQAZR  RUP RIASTD/
\EMPVYR WH GH HUDOSHIFHQUED H\MANDQG XK SO0/ CUHWWHDAS DY DMQIBISDQI RUSKERH/R WHUHTXLUHP HOWI RUTXDD LHG SOQVXQAHUHWH B RHBHARD  E RU

D \WH\XFK SOOQYOUHWHDAG DY/ DMQIGISDOI RUSKERH/R \WHGH HUDOSHFHIA HWY) RISKERAVR LP SBP HIMY) \WHGH HUDCEHAHQEI HWAWHBRRYH
CH HUDYWWDME D/&DRK 8 S &RQUBMRONKDIEHAMHIDES || KRZ HYHJ\WH&RP SO HPRWWRDSSO 6HAMRY E % LOGHMP LQQ) Z KHKHAWH3@QP HAVKH
UTUPHOVR 6HAMRD  E R WHERGH WHERPSI) PD LQGAMP LQQ) Z KHAHAKH3@OP HAVWHUTXLP HOVR WIVEHRMRD — HWWHUHBRAR $  H FOGH
IURP FRMGHDNRQDTHIILEGH( P SR H RKHMDD-+ LIK® &RP SHODMS( P SR HV Z KRKDHQRAP HAWHP LQP XP DIHDQG\HYIFHUTXUWP HOVR 6HRIRD D
$ R \WH&REHRU % SHIRP \WHGH HUDCSHAHQEI H\WWHSOLDMD | RAMHJIURXS R ( P SB HVZ KR KDYHP HAHP LQP XP DIHDQG HYLFHUATXUP HOVR
BHUWRY) D $ R WHERHDBWHIWRXSR (P SR HV/Z KRKDHQRAP HWHP LGP XP DIHDQGVHYIFHUTXUP HOVR 6HAMRD D $ R \WH&RH

E / 1P MINRORD+ LIK® &RP SHODMS' HHUDOBHA-OIIH , QQR HYHIWKDIDKH? KLIK® FRP SHODMSGH HIDOSHAQMIH H FHGWHIWDAR  DGHHUID
SHA-QIHHDCORRHOGRMIROK WP H/AWH QRIIK® FRP SHODMGGHHIDOSHAQWH RU DGHHUDCSHA-QWHHDAOR\ER WP HAKHE GRKUIKO
FRP SHODMG GH HUDCBHA-QIIH EXVWRWP RHWOQWR  SHFHQEIHSROQNJ BDMAMDQWH? GRIKUIK® FRP SHODME GH HUDCSHAHQEIH

F 5 HEKDUIRMU] DIROR ([ V60D 5 HXANRO&ROMEXNRY |, | \WHCERYHGH HUDCSHAHQBI H\WNZ RXGRKHZ MHEHYLIRDAGDV/R \WHHIGR WH3@Q<HUWHD \R
WHH \WOAKDAKHH FHW/6DDY 5 HFIRQERQMEXR/R \KFK + LIK® &RP SHODMG( P SR HVER RV AHHGWHDSSIFCEGICRIIUAP MMRQXQEUBHAIRD Y
UEAHGE HDRAYHGH HUDY SUHYRA® WDMGDV/&DAK 8 S &RMUBXRYY Z KHAHUXQGHWY3@QRIDGRAHUHBRANYHGH HUIDDSIRIUP  DVGH IGGXQEHBHURY  J

\WHLP RXQAR WHH FHW/6DMY 5 HHXAIRQERQMEXNRY/R \KFK + LIK® &RP SHODM( P SR HAAKDREH UM H5DV&DRK 8 S &RQMEXIRYY LI \KFK O HP BHU
LVRMHZ MHHDILEGIVR P DNH&DAK 8 S &RAUBAMRVIQDFFREFHZ INGHANRD  KHIR GXUQ) \WH3MR<HIULQZ KIFK \KHH FHW/GH HUDCDUMAY

G.$ SSIFDNROR 4 XDOLH51 RHBRANHEROMEXNRD |, | CMJUHFKDUIRM DARQR \KHH FHW/60DY 5 HEAMROERAUEXIRY/R KK + LIK® &RP SHADM

( P SR HV WHGH HUDOSHAHQI HWWZ RX@S WMIEH YLRDAGDVR \WHHIGR WH3@0< HU WHD EMPRAR D CRMROR WHFROGURDY GRAUEHGLO6 HRANRD N
E R WH7UDXY 5HIXDWRY/ \WH3 GH HUDCSHAHQMH DVGHIGHELQ D L DERYH KDMIQMOGEHWHDIRR WHVKP R WH( P SBR HHV60DY 5 HOAMRD

&RQMEXNRY/ GWH FHV/G60MY 5 HHFNRQE RQUEXNROAHDMGD/&DAK 8 S &RMUBAMRY/ RAWH3@O<HU 4 X0 H51 RHBAYHERQUEXIRYY Ul DY DJG \R\KH

H \WOAGHHAOY VDM \WHGH HUDCSHAHQBIHWERP SIQ 0 DKL) & RQMEXWRYY | RNKFK 3@Q<HIMRWH( P SBR HHVARP SHODIRD DVGHIGHGIQ6HAIRY U

KHIR




IRUVKRK 300<HU$ Q &RP S0 0 DAKLGQ) & RQMEXNROAR XM HEVR\DIN \WHGH HUDCSHFHQEI H\WMWKDQDAIDNP BY/EHRCHKX QGG SHIFHOWV YHAMGOQG
QRYRUHVIEG DG \KDDEHH FOGGIURP FRUGH DRI RUSXERA/R WHFRQMBXRQ SHAHQII HWMWEHFUEHG Q6 HARQ

H. IMMBMROR ([ FHWEROMBANRY || DMIFRMGHIMROR 4 X0 IH51 RHBAMYHERQUBMRYY UL 0D DUGLSSIFERIERP SO0 0 DKL) & RQMEXWRY/ DV
GARUEHGOERYH WHGH HUDCSH A H\MNZ RXTS WMOEH YIRDAGDV/R WHHIGR \WH300Q< HU WHQRE WABEQ) [0 RKMHUSIRYIMRQKHIR HYHY 600 5 HHAIRQ
&RQUBAIR) RAHWDQH AHWEDIY 5 HHAIRQ&RQUEXNRQANDMG D/&DAK 8 S & RQUEXIRY/I RAKH3MO<HIU LFOGHGIQWH? KLIK® FRP SHODMGGH HUID
SHRAHQEIH 1RUDO HP BHUZ KRWHGH HUCSHFHQEI HLYJ WDAMADOWHSHP WKGP [ LP XP \KDTEHUYRNHG\RWHH WOAHHWOY R FRP SO Z W \XFK GH HUID
SHAHQEIHWMNDQG\KHLP RXQIR \KFK 6000 5 HEAMRQERQUEXIRD RMHMDOH AHVEDDY 5 HHANRQE RQMEXNR/ADMEDY/&DAK 8 S &RAUEXIRYY| ROWH3 @0
<HU WRWHH \WAYRNHG \KDOFRQUMMMDQ® H FHWFRQUBXMRY R EHGMMBEWG Z W HILQQIVWHIRY (ROMMIQWHOWED R \KH3@0<HUIRWZ 1Q) WH3OQ
<HIUZ W URSHRAVWR Z KUFK VKFK FRQMEXWRQZ DVP DEH ( [ FHWFRQUEX\WNRQY DUH DERFDAMG\R WH+ LIK® &RP SHODMG( P SR H/Z W \WHOLIHXP RQIVR ( P SE HJ
FROMEXNRONBNHDLOR CFFRXQAQ FOBXDAY) \KHGH HUICSHFHOE HWIWRMH3Q0< HIULQZ KIFK WHH FHRWVOIRH BHILQQ) Z WK\KH- LIK® &RP SHODAMS( P SR HH
Z W WHOUIHMZP RQIAR \KFK ( P SR HFRQMBEXMRQYDOGFRUVXGQ) LQGHFHIEQ) REUXQIDTH FHIVFROUEXINRYKDHEHHQDIBFDMG ) RUSKSRAVR WHSBHHAQ)
\VHOMIFH WHS @LIHIV TP RXQAYGHMP LGHG D WUGMUEXINROR [0 [P RXQVAMMEXAGKHIHKQEHUSXOXOQARGHAIRD  KHIR |, QWHHHIAKHHLY DERW DIRFTEGIR
DQH FHWFRQMEXIRY D) GMMEXIROVR DO HP BHUDVUHTXLHGE, \MYBHARQ\KDTEHRJUDMAMDQWHBWHUR D \WHYDDHR WHO HP BHIV6DMY 5 H3AIRD
&ROMEXNR)S FIRXQIVZ WRABI DGR &DAK 8 S &RQUEXIRY RU E WHO HP EHIVH FHWFRQMEX\NRQ| RAKH3OQ<HIU, | DQH FHVFRQUEXIROLY GMEXAG\R D

0 HP BHUQIFFREGFHZ M WHIRMIRQ) D) &RP SIQ 0 DRKIQ) &RQMEXRQUHDAG VKK H AR FRQMEXWRQVKDIEH | RUHWMG DQGWHQ XM HG D/GARIBHGLO
6HAUR)  KHIR DOG\KIDRAEHVINHDLQR CFFRXQAQGHMP LQQ) \WHO HP EHIVFROMBEXRQ SHFHQEI HXQGHUGHANRY

_SRONBEXWROSHRA-QMIH7HIWV
D' HMP R& 3 JHV $ VVRRQDY OGP LOMADIYHD | HDMEBIDWMHHIGR HFK 3@0<H RURKHUDSSIFLEGISHIRG \WH&RP P WWHWKDD
GHMP ICH
L &ROMBMROHAHDIIH 7 KH2 FRQUBMRQSHAHQMIH | RUHIFK ( P SR FHZ KR IMKHDHDI LEGIWR UFHYH&RP SO0 0 DRKLQ) & RQUEXNRY/ Z KUFK \KDTEHWH

DARR WHIP RQMR WK ( P SB HHIV&RP SO 0 DKL) & ROMEXNROY | RNKAK 3@0< HIMRKFK ( P SB HHIVARP SHODIR) DVGHIGHGIOBHARD U KHIR IRU
\KFK 3@0<HU




L+ LIK® &RP SHODM5& ROMEXNROSHA-QMIH 7 KH2 KLIK® FRP SHODMGE FROMEXMROSHFHQIIH' Z KIFK \KDTEHWHDYHDIHR \WHE FROUBANR)SHAHIH/
| RUDED+ LIK® &RP SHODMG( P SBR HAAKHDHDILEGHI RUERP SIQ 0 DKIQ) &RQNEXIRY/ DG

L 1 RKLIK® &RP SHODMEEROMEXNROSHAHIH 7 KH2 GRIKLIKD FRP SHADMS FROMEXMRQSHFHQEIH' Z KIFK \KDGEHWHDYHIDIHR WH2 FROUEXIR)
SHFHQMH/ | RUDEY P SR HA\KHQHIILEG RIERP SIQ 0 DRKIQ) & RQUEXWRYYZ KRZ HHQRAGFOGHELQWH? KLIK® FRP SHODMSFRQUBXWRQSHA-QIIH' 1O
L CERH

| D+ LIK® &RP SHODAMG( P SR FHSDWASDMWIQWR — RUP RIASDOQ/P DQEGHSE DQ( P SB HRUIQ $ |1 LIDMKDATH\XEVMRVMR \WHFRQUEXWNRQ SHIFHQMD HMAV
WHQVKK ( P SBR HHV FRQUBXWNRQ SHFHQI H\KDIEHGHMP LOHGE, DIJUHIDM KLY SOMASDNRQLODIVKK SR , QOEAWRY L WHERP SI) POQUQAZR  RUPRM
SOONKEVRAR WHFRQUEXAMRQ SHIFH HWMADGE VXFK SOQVDUHWHDMS DY DMQIGISTQ! RUSKERA/R WHUHTXLLAP HOWI RUTXO LHS STV XQEHUHWHUE REHEHRANRD
ERJ D  \WHQWKAK SOQV/OHWDAGD/DMQIGISDRI RUSKERA/R WHFRQMBXMROSHAHQEIHWN, | KRZ HYHU\KH&RP SDQ. HBRAMRDSSD 6HURQ  E
% LQGHMP IQQ) Z KHMHMH3OOP HMVKHUTXUP HOVR 6HAMRD  E RO WHARH WHERP SIQ PD. LQGHMP 1QQ) Z KHMHMH3@OP HIVWHUTXLP HOVR
VEHAIRD  HWHUHBRAR $ H FOGHIURP FRUGHDIRDTHIILEGH( P S HY/ RKHAKDD+ LIKO &RP SHODMG( P SR HV Z KRKDYHQRAP HMHP LQP XP DIHDG
HYIFHUTXUP HOVR 6HARD D $ R WHEREHRU % SHIRP WHFRQUEXWRSH A HMANFEDDMD | RAHIWRXS R ( P SER H/Z KRKDYHP HAKHP LQP XP
DIHOQGVHYIFHUTXUP HOVR 6HMRY) D $ R WHERGHDIGWHIURKS R ( P SBR HAVZ KRKDYHQRAP HARHP LQP XP DIHDQG\VHYIFHUIXLP HOVR 6HANRD
D $ RWH&RH

E / 1P MINRORD+ LIK® &RP SHODMGEROMMBMROZHAHDEIH , QQR HYHINKDEDXH? KLIK® FRP SHODMS FROMBXNRQSHA-QIIH H FHGWHIBDMR D
FROUEXMNRQSHA-QEIHHNDCOR RHOGRE RN WP HAKHE GRIKUIK® FRP SHODMG FROMEXWRQSHAHOIIH RU DFRQUBAMRQSHHMHHDCORER

WP H/ARHE QRIKLIKO FRP SHODAG FRQUEXIROSHAHOMIH BXWRP RHWDQER  SHIAHQEIHSRQNJU-DAMDOWHS QRKLIKO FRP SHODMS FRQUEXIRD
SHA-QEIH

F $ SSIFDNROR 4 XOMLHG1 RCHBRWHE RMEXINRDY , | WHCERYHFRQUEX\WNRQ SHIFHEI H\WIZ RXG RKHZ VHEHYIRDMGD/R WHHIGR WH3@Q< HIU\KHO\KEMRW
RADM CRMRQR WHFROGURYY GAFUEHG Q6 HRNRD P E R WH7UDXY 5HIXDIRY \KH? FROUBWROSHAQMH D/GHLQHGIQ D CERYH KDIQWMIGEH
WHDMRR WHVXP R WH( P SR HHV&RP SIQ 0 DRKIQ &RQMEXMRYY 4 XDT LHG1 RHBRAMHERQUEXIRYY LI D DQG\R\KHH \WACHHALLY \RAVDMN WHFRQUBMRQ
SHAHQEIHWNG DD 5 HHANRQS RQMEXNRY/| RAHDSSIFTEGI3 @< HIMRWKH( P SB HHVFRP SHODIRY D/GHIQGIO6HARD U KHIR | RAWHIOSSIFCEGI3@Y
<HU$ Q 60D 5 HEANROERAUEXNRD/RUA X0 LH51 RGHBRLYHS RQUEXIROAR XM HEVRVDIM \WHFRQUEX\NRQ SHIAHEI H\WIWKDREHH FOGHSIURP FRMGHDIRQ
| RUSXSRAVR \KHGH HUDCEHAHQEI HWNERFUEHG QB HRNRD




G IMUEXINROR ([ FHWS JIWHIDM&ROMEXRDY |, | DNMIFRQIGHIMROR DSSUFCEGISOOY 5 HANR&RUER)Y DG4 XO0 H31 RGHBRLYHERQUEXIRY/ LI DQ
DVGARUEHSCERYH \WHFRQUEXWRQ SHFHOEI H\WNZ RXGIMIEH YIRDMGD/R WHHIGR WH3@0<HIU\WHOCQRE WAWEDAQ) 1) RMHUSIRIMROKHIR HYHY &FP S
0 DRKQ) &RQUEXIRQLGFOGHELQWH? KLIK® FRP SHODMEFRQUBXNRQSHFHQIH 1RUDO  HP BHUZ KRHFRQUEXWRQ SHFAHQID HLYJ DMK WHSHP WGP [ 1P XP
\KDTDARP DIFDED EHUAYRNHGAR WHH \WOAGHRHADY VRFRP SO Z WK VKFK FROUBXRO SHIFHEI HWMATGWHIP RQAR VKAK FROMEXMRY RKHH WNHYRNHG \KDD
FROAMMDD® H FHVDII B DMARQUBXIRS \REHAWIEXME\R\KEK 0 HP BHU Z WK HOQIQIVKHIRO RUIRJHWG Ll DSSIECEG! (R OAMMIOWHOMD. R WH3OQ<HU
| RGBZ L) \KH3 @< HOUI RUZ KLFK \KFK FRQUBXNROZ DvP DEH ( [ FRW/DIJ U DMFRQMEXWNRY DHOEFFDME\RWH-+ LIKO &RP SHODMS( P SB HVZ W WH@OL HW
P RXQNVR (P SBR HUFRQMEXNROABNHDLOR CFFRXQAQ FOBXDMNY) \KHFRQMEXWRQ SHFHDEI HWWVRANH3 @< HIULQZ KLIFK WHH FHWOIRH EHILQQQ) Z W \KH+ LIK®
&RP SHODMG( P SR HHZ W \WHOUHIIP RXQAR KK ( P SBR HUFRQUEX\WNRQ/ DG FROMNQ) LQGHAHIAQ) RELUXQIDTH FHVDIJ U DMARQMEXNRY/KDHEHHD
DIRDAG ) RUSKSRAVR \WHSUHAHEQ) VHIMIH WHE @U HAATP RXQIVLY GHMIP LGHG DM LMEHMP 1QQ) BIXUBGAVMBMRYX@EUBHAIRD — KHIR DOG\WHD
GHMP 1QQ) H FHVFRQUBMR/XQGUGHANRD , QWHHYHQAKHHLY DERW DIRFIEGIR DQH FHWDIJ U DMARQMEXIRY D) AMMEXIROWR DO HP EHUDY/UIXUHG R
KLY6HANRQWKDIEHR JUDMAMDOWHEGWHUR D WHYDOHR WHO HP BHIV&RP SIQ 0 DRKLQ) &RQMEXINROS FFRXQIRU E WHO HP EHIVH FHWDIJUWHDM
FRQUEXNRI RAKH3 @< HU

5 RTGRYH & RQONEX\WRQ/

D' LS RTRYHY $ 0 HP EHIZ KRLYHIWBG\R UFHYHDQ? HIJLEGIRTRVHUAMMEART DAKFK WP VGHIGGIQ6HWRY  KHIR 1URP L DTXONIHGSIR
GAEGIOVWRARR)  DRJ DR \WH&RGH (L DQDQOWY FROMPWVHAIBGIOWAIRY  E R WH&E&REH RU LUL DQHDJIEGISIOXQGEHMARY  E R WH&REH
WDAVP DQEGHSE. DWBIM SRIVFDOXEQYIMROR DMBM RUDQ DIHF RUQAKP HABDW R DWIMRISRONDOXEGYIMROR DMBM PO LQDFFREDIFHZ W SURFHBUY
DSSUIRYHGE, WHERP P LWWH HBRARWDO HUGLHA® \RKH7 UMM DvDVIKVRH VR VKMHWDOU HU LQFDK RID  DQLP RXQMMNXCOR DIRUDSRWROR \VKFK GMUMEXIRD
SURNGHG KRZ HYHJWDARHP [ LP XP TP RXQAR \XFK WU HMKDTEHWHI DLUP DUNHAYDOHR WDABRMROR \WHGAMMEXWRQWIDZ RXTB EHLGFOAEBILQJURWIGFRP Hil
RANRWDIQIHIFG GHMP LOHGZ IMRVBIDEWRGHARD  F R \WH&REH

E_0 HP EHU5 RIRYHUS RONEXIRO/IBRP 2 \WHIB@O/ $ Q 0 HP BHUZ KR KDVAMMEXAG\R KL DQLP RXQARDATXDT LHY/DvOQ? HI LEGIURTRYHUGMMEXMRY  DAKEK
WP WVGHIGGIO6HIRY  KHIR IR L DDOOHGSIRGIABGIOWWRY DRJ D R WHERH L DQDOAW FROEAMHAIEGIOVAIRY  E R \KH
&RH L OHDIIEGISIOXQEHMAIRY  E R WHEREHWDAYP DQEIGHSE, DWEM SROFCOKEGYIMRQR DMBAM RUDQ DIHR RUQWIKP HIBIW R DWBMRU
SRONDOXEQYIMRQR DWEM RU LY D) SRMRQR DAVMEXRYIURP DOLQAVIGOOHNIP HONFFRQADDAW GAAUEFGIOVAR)  DRJ  E R WHE&RH PD 1Q
CFFRUEDFHZ LW SURFHEXUA/CBSURVHGE) \WH&RP P LuikH FRQOMEX\M LOFDK RI® DQIP RXQWDTOR




DORUID SRUMROR KK GMMEXNRO\KDAY HDJLEGIVR EHURTIS RYHUDIG\WDAZ RXGS RAHZ VHEHLGFOGEBILQ I IRWLGFRP HUL CRAVRWIQMHIHS GAMIP LGHG Z KRXAW
GIDGWRGEHAIRD  F R WHERGH 6XFKWIQWHUP XWRFPXURQRUBHRIMWH W@ |RTBZ 1Q) WHO HP EHIVUHFHSWR \KFK GMUEXINRY RAVKFK MAGDMDYSHP WG
Bl WH, QMID05 HYHKHGE HYLFHI RUGMUEXNRQYRQDQG O \WU- DO

F_0 HNRGR 7WDMHJ 7 KH&RP P WRHVKDOGHYHERS VXRK SURFHXUWY OGP D BWNXAUHVKAK LQ RWP DIRQIURP DO HP BHUG-MUIQ) \R P DNH\XAK DWWV HU DYIVWEHP V
GHHROY RUGMUEBI\R G-MP LGHWD/AKH SURSRVHG WDQM HUZ LOP HHAKHUHTXUHP HOWVR KLY HRANRQ 8 SRQCSSURYDCE WH&RP P LWkH \WH OP RXQMIDQU HUHG\KDOEH
G-BRIWGLQWH 7 WNDQG WKDOEHRBHGEWS DR \KHO DOONRY' DMQH WRIRZ LQ) MK WM HU R D5 RTRYHU& RQMEX\WNRQ$ FFRXQVRUMHO HP BHJ

G5 RIRYH & ROMEXNRO/3URR ( QILELON DVDO HP BHU$ Q( P SB HH SURMWR\DN L) \WHHDILELOW FROGURQVR \WH3OD DAHNVRWIQEHAIRD  KHIR PD
P DNHD5 RTRYHU& RQUEXWNRQVR WH7 UAWY XQGVR WH\EP HH WONDQGLOWKH\EP HP DQGHUDVDO HP EHU, | DQ( P SBR HHP DNH/D5 RTRYHUS RQMEXWRQWR WH7 DAWY XQG
SURMR\DI 1) WH3 OOV HDI LELOW FRGURYY \WH&RP P IWHHDQE 7 DAKAMH\KDEDADARH( P SR HHD/DO HP BHJIRUDTEXSRA/R WH3OQH FHBWRUSKERHVR
KDL LO&RP SI) 0 DKL) &RQMEXWRYY 60MY 5 HHANRQE RQUMEXNRYY RUA X0 LH51 RHBRIYHE RQUMEXNRQ/ XQEHMH3 GOXQIMKHIRXMD EHFRP H/DO HP BHU
| WH( P SB HH\MIP LODM/HP ST P HYBUR MR EHFRP LQ) DO HP BHU \WWH7 DMMHZ LG MMEXMKLY/5 RTRYH& RQUEXINRQS FFRXQARKLP LOCFFREDGFHZ LW \WH
SIRMMRQ/R $ WFD; 9 KHIFR DVLL VKK ( P SBR HHZ HHDO HP BHUR \WH3@O

H ORMQ) 006" IMUEXWROR 5 RERYH S RQMEXWRO$ FFRXQM 0K 0 HP BHYV5 RTRYHU& RQUIEXWRQ$ FFRXQNKDOEH YHIRMG DG QR RVHWME® DADODWP H/DG

\KDIDKDUHLQ DARNTGVE HOVSXAOMOMRGHURY  KHIHQ EXWKDIRAVKDHIQ&RP SIQ. FROMEXR) 8 SROWP LODIRQR HP SER P HUMKHVRIECEP RXQ/R D
0 HP EHV5 RIRYHIE RQUBXMROS FFRXQANKDTIEHGMMEXAGLOCFFRIDGFHZ WS WP 9 KHIR
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_ CEYIGO0 FFRXQWV 7 KH&RP P IWH\KDTHAEEDA D), QRGOS FARXQVRUHIFK 0 HP BHAKRZ L WHP RHEY YDOHR \WHIGAYIGDOQMMNQWHT DY XGR
HOFK (P S®R HH 1RWP H( P SBR HH DOGYHHLADY 7 KH, QRYIGOM FARXQR HIFK 0 HP EHMKDEHARP SRHGR D&RP SI) 0 DKL) &RQUEXNRQS FFRXQMR Z KLFK
&RP S0 0 DAKQY &RQUBAMRYY UL 0 KDREHFMEWS D60MY 5 HEANRQERUEXIR)S FFRXQMR Z KLIFK 60D 5 HX}AIRQ&RQMBMRYY I ) LFOAQ) &DAK 8'S
SRQMEXANRY/ Ll D) VRIHKHUZ W 4 XD LHG 1 RHBAMHE RQUBXMR)/DJG&RP SDQ 0 DAKLQ) &RQUBANRYY L DO XM HEVRADN\ \WHGH HUDCSHFHOMI HWXARKH
FROUEXMRQSHA-QEIHWADAFNVRWIQ6HUMRY O KHWR U 0Q \KDOEHFMAWS DJG L CESTFCE®! D5 RIRYHERQUBMRS FFRXQAG XFK CFFRXQNV DA
SUP DUO | RUDFFRXQIY SXSRAYDE R RABTXLHDVHIBIDIROR \WH7 UMY XQG H AHBAD/RKHZ IVHSURNG-GKHHO




0 HKRGR $ G H\G VR HIFK 9DDDIRY' DM EHRIHDQ WARIDNRQR CFARQNVDVUTXUHG SXOMOQARGHARY  KHIMR DOGEH RUHVEN.G LOR CFFARXQIV
FRQUBMRY/R WHERP SIQ | RAMHSHIRGMGFHWHOWSUHHAQ) 9DODIRY' DM WHERP P IMWHRUWH7 UARH DVGLHAWGE, WHERP P [WH \KDDYDOH\WHDIAVR HFK
LQYHAT HQVXQG DG DEWWARH, QAYLGKD0S FFRXQIVR| DD HP BHY/Z KR KDYHHBRRG R SOUMA SDMLQVKEK LOYHWR HONVXQG DV RTBZ V

D 7KH&RP P WH\KDXGAMP LHWHP DUNAMWDOHR WHLOMWMY HOWXQG LGFOGQQ) WHHIHAWR H SHOAVR DEP LOMDNRQ DG RMHURKDLI R/ DI LOMYAK LOYHAR HOV
IXQ@GMGFHWWHOWE DODIRY' DM

E 7KH&RP P WWH\KDGAMP LGHWHVRIECD).J U DAMYDOHR 0D QAVIGOCS FRRXQIVSDMASDI LOWHLQYHXR HWXQG DAKRZ QLOIWUBHFRB/D/R WHSURU
9DDDMRY' DM 7KH, QRGOS FFRXQNEDDFH/R ( P SE HY IRP HY P SR HY DUGYHMH IFADUHAKDOEHUHSAGE. D) [P RQVSIG\WR P [URP \WHLQYHWR HOV
IXQGMEFHWHDXNG DODIRY' DM

F 7KH&RP P LWH\KDEDXHD DOWWMH YOOHR HIFK , QRYIGAO0 FRRXQIEDMASDIYY LOWHIQYHAR HWXQGE FUHAWD) HIFK , QRYIGXOCS FFRXQIZ LK W SURSRMRQR
\WHQ! HHFHERZHD D O E Ul D WVWHOJHRJKDULQ) IWZ W IWSURSRWROR WHGL HHFHERRHHD D O E Ul E VOLIHJ WHSIRSRWRQ\WR EH\R FU\WGRU
FKDJHG\R HIFK , QAYLGOS FARXQIVKDUEHFOBXDAMGE P XASOLQ) WWHA! HHIFHEHZHHQ D OGG E B DIWRMRY WHQ® HDRUR Z KIFK \KHWWHD YDOHR \OIG

, QAYIGOCS FFRXQAIGWHGHERP LQDRUR Z KIFK VWH\KHD DI UI DM YDOHR DR QALYLGAO0S FFRXQIV SDMASDIY LOVKAK LOYHIF HOWXQG

60D 5 HAWR)( BRIRYY ( DFK O HP BHUZ KR GMUAAR P DNHEDMY 5 HEAMRQERQUEXIRYY LFOAQ) DOHPRRQWFRQUEXM R KLV QROOSRP SHODIRD
\KDOIQGRFDM\KRK LOMMAR, P DN.GQJ DO HGAIRQHBRNRQVR EHH | HAYHD/R WH( QU ' DMRQZ KIFK XK 0 HP BHUILOWNDIN LHVWHHDILELQW BTXLHP HQVR
$WFG,,, KHIFR RUDVR 0O \MEVHNXHED URDSHIRG 6XFK HPRNRQP XWAEHP DEHIQWHP DOGHUDIG Z MMQWHWP HSHIRG SURMRVKAK ( QU DM RAEVHTXHABD LRD
SHIRG SHAUEHGE \WH&RP P LWH ( DFKO HP BHUZ W UASHRARZ KRP DGHHP HSHBRIRQKDYEHHDP DCHSXUKXIQARGHAIR)  KHIR \KDTEHGHP H\RKDHILBGD
DD WHBAIRQHBRNROWR EHH I HAYHDVR \WH' H-P HG( GRMRY' DM ( DFKO HP BHUZ W UASHRARZ KRP DGHHP HSHBRIRQKDYEHHDP DCHSXOMIQMR6HAIRY  KHUR
\KDOEHGHP HE\R KDYHI LOGDVIDY UHSARQHBRNROWR EHH [ HARYHZ LW WASHRAR & DK 8 S &RQUBXMRQYP DEHROKLYEHDD 6000 UHBAWRQHBRIRYY LFOGQ)

GHP HEHDRINRY/ WKDTEHH | HALYHI RUHIFK SD URTSHIRG\WHHD WUXQICP RALLHGRUCP HIGHS DY/SUIRGHGEHBZ

600 WBAIRQHBRIRYY LFOAQ) GHP HSHBRIRYY \KDFROMMMDSD URTY WKKRTQ) DI UH-P HONEHE HHQWHO HP BHUDQG\WH&RP SDQ DG VKDIFROAMA
DARRU] DRI RAKHUHBANROLOS QXTI RP SHODIRQGHAUEHSCERYH 7 KHWLP VR \KFK HPRIRQWKDIHYL.GHIFHWHO HP EHIVLOMIAR KDHWHERP S Z WKRTS | URP
KIVFRP SHODIRQHIFK SD IRTBHIRGD) Z KRBISHA-QIIHR KIV$ QOO0&RP SHODIRY \KEMAWR \WHOCBSSTFLEGICP MINRQ/R $ WFB!, 9 7KH&RP ST Z LGP DNHD
FRQUEXNROVR \WWH 7 DKWY XQGRQEHKDD R WHO HP EHUIRUHIFK SD) URTISHURGLQDQLP RXQAHNXCOR WHRIBCLP RXQMB. Z KIFK \WHO HP BHV




$ QOOCRRP SHADIRI URP \KH&RP SDQ Z D/UHBFHG GAUQ) \WKAK SD URTBHIRG SXUXDQAR DD BHGAIRQHBRNRY
1 REIWEOAQ) 00 SIRYMROR WVEHRIRD  \RWWHFRQADY \ODY WHBAEMROHBRNRONKITEHIRHIHGE. WHIRTBZ Q) JHHDOIXGHICHY

D $ \DDWY WHBAIRQHBRIRQ\KDTGEHP DCHIQWHP DOUHUGHMP IGHGE WHERP P LWkH $ @D UHEANROHBRIRYY LFOQQ) GHHP HEHBRIRY/ \WKDQISSD \R HFK
SD URDBHIRG GXUQ) Z KLFK \KFK HBRIRQLVLQH | HRAB SRQWWP LCDIRQR HP SE P HIMKAK HBRIRQZ LOEHRP HYRG

E $ 0 HPELUPD UYRHDVIIY UHANROHBAIRY LFOGQ) DGHP HSHPRARQXQEHBHANRY  DATQ WP HXSRQDGYDFHQRIFHWR\KHERP P LWkH Z LMQWKHWP H
SHIRGHIIEDKHGE, WHERP P LWkH DOG\WXY QVARQMKH DT XMUHZ WKRTEQ) WHIDWUS UYRFDINRQR D\VDDY BHOANRQHDRMROXQEHBHAIRD  \KDODARP DAFDID
UYR\HDQ GHP HSHBRIROXQGHUGHAIRY ) RIBZ LY WHUHYRFDRQR DAY WHBAIRQHBRNRD DO HP BHUP D HBRWR UHXP HZ WKKRTIQ) H I HAYHDVR \RHI LKV
@ R WHILWWX@BD IRTBHIRGGH WRIFZ LQ) WHSD URDSHIRGLQZ KIFK WHUHYRFDIRQRFFXY RUDVR \WHILWAWED R DQ SO URDSHIRGWHII\WUGH WRTBZ L)

WP HD UFHSWR WH&RP P WWHR \WAK QRIFH $ UAXP SIRQR Z WKKRTLQ) | RTBZ LQ) WHUYRFDINRQR D\VDDY BHBANROHBRNRQP D EHP DEHRQID XSRODGYDFHRIFH
VRWH&RP P WH Z MMOQWHWP HSHIRGHIBEDKHGE WHERP P WH $ 0 HP BHUP D LGRUDHWHSHIAHQEIHVR EHZ LWWKHITS | URP KIV$ QKO0 RP SHODIRQRUGHFWDH
WHSHAHQEIHVR EHZ LWKKHIE | URP KIV/$ QKOO8 RP SHODIRQ XSRQDGYDFHCRIFHVR WHERP P LWH Z MMOWHWP HSHIRGHWEEDKHGE, \WHERP P IWkH DOGLOWH

P DOQHUSIHAUEHGE. WHERP P LWH \MAK LGFU-DHRUGHFUDHWR EHH | HAYHDVR \WHILWWED R \WHI LWAVX@SD, ROSHIRGQH WRIBZ Q) WP HD UHFHSWR \WH

&RP P WKHR \WXAK QRIFH $ Q BYRFDIROR RUFKDQIHIQWHWMP VR D\ODY BHBANRQHBRNRQ\VKDIEHP DEHIQWHP DOHUSIHFUIEHGE, \KH&RP P LWH

F 7KH&RP SIQ P D XQMAMDW [P HIGRUAYR\HDVIDY UHEAIRQHDANRY LFOGQ) DGHP HGHDRIRY D) WP H LGFOGQ) DQLP HIEP HYWR UHFRKOUDRMY HOQ
HBRIRQR 600L 5 HEANR&RUEXIRDYDVDQHBRIROR &DFK 8 S &RQMEXIRY Ll WHERP ST GHMIP LGHAKRDAKRK UHYRFDNRQRULP HIGP HWYQHRHWDY WRLQAUH
WDADO HP EHIVS QOGS GAURYY D/AH IGGIQVWEHAIRY  E KHIR 1RUDQ 3MQ<HIUZ LAXRM FHHGWHIP MIRQ/R $ WIFBI9 , RAR HQXUHWDWKHUATXLUP HON
RG6HUWRD N R \WHE&RGHDGEHARY DB KHIR KOHEHOVDMILHGZ W UASHAWRWHDP RQAKDAP D EHZ WKKHIS OQG FROMEXMGRQEHKOD R DO HP BHU
) XURHIP RH DGHP HSHBRIRQLOH | HVZ LW BASHRAR DY 0 HP EHUMKDIDARP DIFDED \MP LCDMXSROWHE@MR DZ WGLY DO URP KK O HP EHIVE DM 5 HHAIRY

&RQMEXNR)S FIRXQAQDFFREDGFHZ IWWHSIRIMR/R 6HAIRD  H KHIR
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60D 5 H}AWRD &RP SDQ 0 DEKQ)_D0G5 RIRYHIE ROMEXWRDY 600 5 HHXAIRQ&RUUEXWRY/DIG&RP SIQ 0 DKL) & ROMBEXMRQ/\KDIEHFUHAWG\R WH
,QAYIGOD FFRXQVR \WHO HP EHYOQGIRP HUO HP EHY D/R HIFKS$ GBFDIRY' DM LODFFREIFHZ W HFK 0 HP BHIVRUIRP HUO HP EHIMADDY UHSAMRQHBRIR) DG \KH
&RP SIQ 0 DRKLQ) &RQMBAR) LI D) P DEHZ LW UASHRAMR XK 600 5 HEAUWR& RQMEXR)Y 5 RTRYHUS ROMEXWRQ/NKDTEH FUHAWG R WH, QAYLGKODS FFRXQVR
0 HPEHYDVSURMGGIQ6HURY  KHIR

4 X001H51 RHPAMHEROMBMRY $ VR HIFKS CFDIRY' DM EXIAUDD DO HUR |, QAYLGDD FARQNDVSIRMGGIQ6HUIRY  DGRMHUDSSTFEG!
SIRMMRQVKHIHO \WH&RP P LWH\KDODERADMA 00 LH51 RHBRRYHE RQUEXNRY/ Ll D) | RAMH3MO< HIUHEQ) Z W\OGS GRDIRY' DMRWH, QRGOS FARXQVR DD
0 HP EHYOGIRP HIO HP EHYZ KR DLHQRA LIK® &RP SHODAG( P SBR HAVI RAKH3 @< HIU 7 KHIP RQAR \WHFRQUEXMRODIFFDAGXQGHAMMYEHUIR)  WWH, QYO
$ FFRXQIR HIFK\XFK 0 HP BHURUIRIP HJO HP EHUMKDIEHLQWWH SURSRMRQWDVKLYS QQXO08.RP SHODINRQ EHIWARWWHVRIEES QQXOC8.RP SHADMROR DIDXAK 0 HP EHYDQG
IRWP HJO HP EHY

) RUHWUY |1 DO HP EHURUIRP HUO HP EHUIRJHWDSRMRQR KLY, QRYIGODS FFRQAVSIRMGGIQBHAIRD  RUGHRAIRD  H KHIR WA | RUHAMG P RXQNKDD
EHXVHG | LW UAXRUHWH, QRGOS FARXQIVR BHAUHG0 HP BHYDVUITXUGXQEHBHAIRD  KHIR $Q UP DQQ) | RUHWMUAAKDTEHXHG\R UBAHWHERP S
0 DAKLQ) &RQMEXIRY ,| DO HP BHURUIRWP HUO HP BHUZ KR GRHVQRADYHDQ QRO RUHMIEBIUIKVWR KLY, QRYLGKOCS FFRXQAMP LCDMVKLYHP SE P HOADQG\WHUE, | RUHW
KLY, QRGOS FARXQMKHRLOWHHYHAXAK 0 HP BHURUIRUP HUO HP BHULVUH-P SBR HGEH RIMKHKDVIGRXWHGILYH  RUP RUHFRQHPAYHYAUDNVIQBHYIFH KLY, QAYIGDD
$ FFRXQAWDYZ DvI RUH\MG\KDIEHUMRUG B WHERP SI) DARHWP HR KLY UH-P SER P HQV

1 RIVIFDIROVRO HP EHY $ WBDWDQQDED \WH&RP P WH\KDTDGYMHHIFK 0 HP BHUIRWP HUO HP BHU DQGYHH LFLDY 1RUZ KRR DD, QRYIGO FRRXQMVKHTS
KHIHKQEHUR WH\WHD EDDIGFHLQVKAK CFFRXQWV

0 OIPXP $ QXO0S GAWRQWRS FFRXQARHH W
D/ 1P MIRDY , | \KH( P SBR HUP QY RUKDVHYHUP DIQEIGHS \MY3@Q00GRHRUP RUHRKHUTXOM LHE GH LGHG FROMEXNRQ ST/ WHS QQ<O0S GAWRYY D/GHIQHS
IQWEHAIRY E EHBZ DIRDAGXQEMY3@OWRDQ 0 HP EHIV, QAYIGKDCS FRRXQIVKDIEH P IWGLO DR EGFHZ W \WHDIRFDARQ SRYMROVR WLVAKEVHRIRD
D

7KHDP RQWR \WHS QOO0 GAURQWDAP D EHOERFDME XQGHMLY 3R WH, GRYIGODS FFRXQYR DQ 0 HPEHUDVR D) $ QFFDIRY' DM WRIHKHUZ WS Q<00
$ GAWRQ/DIFFDMGROEHKOD R Q) \KFK P HP BHUXQE-UID RAMHUGH LGHS FROUB-AMR)STIOR WH( P SB HJIRUWH/ LP MIMRQ< HIU DVGH IGHGLOVEVHRIRD E BHBZ 1O
Z KIFK \WFK$ CRFDIRY' DMRAPXY \KDEXRM FHHGWHO [ P XP 3HIP DMEG! &




$ P RQNDVGH LGHGLOVERAIRY E EHBRZ  EDHGXSRQ$ QOO0RRP SHODIROXS WRVKAK$ QRFDIRY' DMIRUKAK / [P MIMRQ< HIU

1 WHS QD0 GAMRYYDERFDAGRQEKDD R DO HP EHURUIRWP HJO HP EHUXQEHAMY3@QDQG0Q . RKHIGH IGHEFRQUEXWRQSDQR \WH( P SR HIDHWR EHWHBE-GDY
R DQ $ @RDIRY' DMDVDUAKOR H FHHAQ) WHAP MIMRQY/GAAUEHGIQWHQH VBUHFHEQ) R SDUDIUISKY VXK UHBANRQ\KDREH \R\KHH WOABTXLUG HIHARGE
ILBBAQ) WHS QOO0 GRNRQ/\R EHDIRFDMGROEHKTD R \KFK 0 HP BHURUIRIP HUO HP EHUXQEHUVKAK RIKHUGH LGHG FROMEXWRQSTIQR \WH( P SBR HUDVR \KFK
$ CRDIRY' DM

.| DVDUAKOWR WHI ILAWRUHSOUISKVR WVAKEVFRAIRY D \WHDTRFDMRQR $ QA5 GAWRQ/XQEHMY 3MQIVAR EHUHGAHE KK UHEXANRQ\KDMEHP DGHDY
IRTRZV

L 7RWHH WOAKDAKHH FHWS QOO0 GAURY/R KK O HP BHUCR RW] FHHG\WHCBSIFCEGIGRIMULP RQAKQEHBHAIRY Y R WHE&RH WBAEGE &DRK

8 S &RQUBAMRY/SHYRA® P DEHDG60MY 5 HEANRQERQUEXNRD/SUHRA® WM D/&DRK 8 S &RQUBMRQY| RAHE CEGH HIULQZ KIFK WH3@Q< HUHIGY

Z KHKHUXQEH MY 3@QRUDRM-UHPRAMWHGH HIDCBIRIUP  DVGHIGHGXQ@EHBHARD  J R WHEREH WHIP RXQAR \WHH WS QKO0 GAMR/R \KFK

0 HP EHKDOEHUHKOLIRMY HGDV/&DRK 8 S &RQUBAMRYY L KK O HP BHULVRKHZ IVHHDILEGIVR P DNH&DRK 8 S & ROMEXWRY/XQE-UBHRANRD  GAUCY) WH\E] CE®
\ HIULQZ KIFK \KHH FHW/S$ QA0S GAMRQDUMAY

L 7RWKHH WOABHIP LWHE XQEHUCSSOFCEG 7 WDXY 5 HIXDNRQY \WHLP RXQAR \KFK UHSAURQFRQUMMY R 600N 5 HEANRQ&RQUEXIRY/ DOGHIQQIV
DMIEXBEGIWHIR \KDTEHSOIG\RWHO HP BHURUIRP HUO HP BHUDVVRRQDY DGR LQMADAYHD | HDUE®!

L ,| DQH FHWIP RXQMMIH IMVDNMICESOLQ) \ESIIIWSK  \WHH FHW/ TP RXQMKDIEH DXRFDMG\R DVXSHOHDFFRX QDR \KFK$ CRFDIRY' DMDQGKHE
WHHOXQMKHGH WXFFHHAQ) 9DODMRY' DMRJ DAVRQZ KIFK &RP SIQ 0 DKQ) &RQUBXAMRQ/RM XD IHG 1 RHPAMHERQUBMRY 1l 0Q P D EHDIRDAG
XQ@EHMHSIRIMRY/R WH3@O DAZ KLFK WP HVKFK H FHW P RQIVKDIEHXHER UHEFHVKAK &RP SDD 0 DAKLQ) & RQUEXNRQY/DQG4 YO0 LHG1 RHBRARH
&ROMBXANRY/ Ll D), QWHHHIAR \MP LCDIROR WH3 @O \WH\X\SHH CFFRXQIVKDIUHYHYWR WHERP SO

LY ,1 DVXSHOHIFFRQAVIQH IMMIHDAIQ) WP HGUQ D/ LP MINRO< HIUSXWXOQWR WLY6 HRAIRD WY LADCRABDMIA SDMLQWWHDERFDAROR \WH7 DAY XQEV
LR HON DOV DG GRAHY

E_ HIOWR)/$ SSITEGIRGHANRD ) RUSXBRAVR 6HAIRD  \WHIRIBZ LQJ GH LQURQ\KDILESD




L.$ QOO0 GAVRY/ $ QRO GAMRY/DHWHKP R WHIRTBZ LQ) [P RXQVDIRFDAMGRQEHKDD R DO HP EHURUIRP HUO HP BHUIRUD/ [P MIMRQ<HU

DY P SB HJFRQUEXIRY/

IRUHWMUBY UL DQ

DO P ST HHFRQUIEXWNRY/ RKHAKDQ&DRK 8 S & RQUEXIRY DG

[P RXQVDERDMGOWO DK \R DQILQEVIGOCP HAFICEHH IWFFRXQAMDVGHIGGIQERHEHAIRY O ZKIFK LVSDWWR DSHMRQRUDIAW
SDQP DQEGHEE \WH( P SR HJ DQGIP RXQNGHIYHGI URP ARQMEXIRQYSIGRUCFAX-GOWM) HAHP BHU QN CEGH HWHAQ) DNMNKAK GDM Z KK

DUH DMBEX\BEGHVR SRUAUANHP HNP HAFDCEHH LW DERFDAG\R \WHV-EDDMOFFRXQAR DNH HP SBR HH DVGHIQHGIQ&RGHBHAIRY  $ G XQaUDZ HIOH
EHHIVSDY D/GHIQGIQ&RHEHARY  H P OQEGHGE WH( PSR HJ

7KH$ QMO0 GRNRYYIRUIY / 1P MMRQ< HOUEHILQQQ) BH RUH- DO \KDIIGRAEH UHFRP SXMGVR VDD P SBR HH& RQMEX\WRYY/ DS QX0 GAURY/
1 RKQ) [Q\WYCHIQURQR $ QX0 GAANRQ/\MKDTEHFRQMKHG DV UHTXULIQ) WHDERFDIROR! | RUHWMUAARWH, QAYLGDD FARXQVR 0 HP EHY IRP HUO HPEHY RU
%4HCH LALDUHY UDKHAKDO\R UHGFH&RP SD0 0 DKL) &RQUBAMRYY D/SURMG-GIQ6HAIRD — KHBR

IL_( P SR HJ( P SR HMDTP HIQ [QDEAWROWRWHERP SIQ  DVGHIGHGIQ6HAIRY L KHIFR DTP HP EHYR DFRMRMBGIURGS R FRERIDIRYY DVGHIGHSLO
6HAMRD) E R WH&RHD/PRAILGE 6HARY K  DUOFRP PRI FRMRDGWIGVRIBMGAH D/GHIGGIQBHARY  F D/PRAILGE 6HUWRQ K RJ
DILIDAGVHYIFHIURXSY DVGHIGGIQ6HAIRY P R ZKIFKWH&RP S LVDSOWDQGD). RKHUHDINY UTXLUHG\R EHDIJ W DAG Z W \WHERP SIQ. SXXCOAR
UIXIIRYXQGUBHARY R R \WH&RH

(UL / 1P NBNRO<HDU 7 KH/ P MIMRQ<HDMDOEHWHEHYH — FROHPXAHP RQW SHIRGHIEQ ROWHOWE R ' HHPEHURUIQ RMHAZHYH  FROHPAMH
P RQN SHIRG I RUDIDNXOT HGSD/R WHERP SO SXWXOQMR DZ UMK UAROMROWHERP SO DERSW

LY 0 OIPXP 3HP MME®! & $PRXQN7KHO [ LPXP 3HP DEB & $ P RQNVRUDILYHY/ 1P VBANRQ< HOUYHIXOORWHBWHIR L R FRP SHQDIRQRU LU

DVOOWAG I RAGFUDAVIQWHFRINR @MQI XQGHMAIRY G R \WH&RH 7 KHFRP SHODIRQ TP IMH HIMG\R LOWM\XESDUIWSK. LY \KDIGRAZSSD \R

D0 FRQMEXINRYI RUP HAFDCEHH IWONMN-EDIDARD | URP \HYIFH Z MQWHP HIQQI R VVAIRD K RAMARD $ | R \WH&RH WDAVRKHZ VHWDME DY/
DQ$ QOO0 GAWRY ) RU




SXSRH/R WV\KESDDIWSK E LY  ARP SHQDIRQ\KDDP HIQARP SHRDIRQDVGHIGGIQE6HARY D R WH&RGHDQGDORAHISD P HQVR FRP SHODIRQ\RDQ
(PSR HHE WHE&RP SIQ  LOWHFRXUHR WH&RP SO0 TVWDGHRUBMGHY | RUZ KIFK WH&RP SDQ LVUHNXLHGWR I XUQMK WWH( P SE HHDZ UMK WEAP HOAKQEU
BHRY G D DB R WHERHZIWRWWHOGWROI) UGVX@GEUGHARD D WDAMP WWHUP XGHDMROLGFOGHELQZ DIHVEDHE ROWH@DMH
RUGFDIRQR \KHHP SR P HQARMHVHYIFH/SHIRP HG ) RU/ P MBNRQ< HOWEHIIQRQ) WU HAHP EHU FRP SHODIRQ\KDTLGFOGHDQ CP RQN RV
(FOEBILQWHIRWIGRP HR DQ( P ST HHSXUXOQMR 6HAURYY [ H E RJ K O% R WH&RHISSIFLEG\R\KK / LP MINRD
<HW, | DWKRWY LP MINRQ< HOULY FUDAMG EHFDAHR DQIP HIEP HOWKDQILQ) \KH/ P MIMRQ<HDARDQL HIQAMEHYH  FROHPAYHP RO SHIRG \WHGERWMU

P MIIRQUH HIHG\R CERYHLYP XAISTHGE DI WRNRY \WHQP HDBUR Z KIFK LVHDXOORWHQ® EHUR P ROKMVIQWH\KRWY LP MINRQ< HDUDQG\WWHGHERP LODRUR

Z KIFK M\ITHYH
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1 RP DR DM5 HIVBP HOAS 0 HP BHU XSRQUHDFKLQ) KIV1 RUP D05 HVHP HQW DMI ROWHSXSRA/R WLY/3@0 \KDIEHRHKXQRUHE SHFHW YHARGLOKLY
, QAYLGKDCS FFRXQADQGVKAK 0P RQIVRQBGHSWHHQWKDIEH QR RIHMIE®! , | DO HP EHUFRQIDHVIQWHVHYLIFHR \WWH&RP SOQ EH RQGKLYL RIP 005 HMHP HQA DM KH
\KDOFRQMXH\R SOMASDMLOWWH3 @O

%HCH WS SRQ5 HIMHP HWZ KHKHUGRUP DORUDAMS HMHP HONQDFFREDGFHZ MMGHARY DO HP EHAKDOEHHNBG\R WHHMHLP RQAMRWHFBHEWR KLY
, QAYLGDCS FFRXQAD/R \WHI DODIRY'  DMFRIPXUHVZ W RUGH WRIBZ LQJ KIVADMR 5 HMHP HOMQFOGQ) KIVSRMR) UL 0Q R 4 XDHLH51 RHBRANHE RQMEXNRY/
DERDAG DMKV GOMR 5 RV HOADSWWMG | RUHDQQIVOGEGRWAY UL D) \WDAFFUHR\KHO DODARY' DMLP P HADAMD SUHFHIAQ) WHEMR GUUEXIRY Ll MAMJ8 SRQKLY
5 HVHP HAKQGHAMY/S WAFBHO ,, DO HP EHMKDIIUHAHYHWHEHH IWAVR Z KLFK KHLY HQMBG DAKH\P HDQGLOWHP DOGHUSIRYIGHGLOS WFDY; 9 KHIR

$57,&/( 9,,,
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' HDNR 0 HP BHU8 SROQWHGDK R DO HP EHUZ KLBIHP SR HGE WHERP D) \KFK O HP EHV, QRLYLGDS FFRXQNKDIDKHIKSRO EHRP HRGHKXQRUHG SHIHQV
YHUAG DOG\WHIP RXQFRQELGHEWHHOWKDTEH QR RUHME®!

 BUNROR YHHIADY ( OFKO HPEHUDQGIRP HIO FPEHUP D 1URP WP HWR\WP H GALIQDMRHRUP RUHYAHH LADUHY DG DOM DM HH LELDUHAR UFHYH
EHH W SXUXOQAR WS WFBILOWHHYHOAR WHGDK R \KAK 0 HP EHURUIRIP HUO HP BHU 6 XFK GALICDIRQ\KDTEHP DEHLQZ UM XSRODIRP SIRIGGE \WH&RP P LWkH
DQGVKDEEHH | HAMHRQ® Z KHDILBGZ W WHERP P LW 7 KHOWNKAK G QDINRQI LB Z MW \WH&RP P LWH\KDTFRQNRO




,| DP HP BHULVP DUIHG KIVAERAH\KDIGIXRP DIFDD EHGMI@DMSKIVYHHIADY SRIGHS KRZ HYHJ DYHHIADY RMHMDQKIMERAHP D EHGALI@DMEL KV
\ERAHFRQHVIQZ UMEY R KK GHULI QDIRQ WHFRQHNINGRZ BGIHARHH | HAWR VKK G QDINRQ DG WHGHLIQDNRQLYZ MHMGE. DP HP BHUR WHE&RP P WWHRUD
QRIY SEIF RJ  MVHIBEDKHE\RWWHDM CRNROR WHE.RP P WHWDARHIH VK LEHQABDRQZ K\ WHFRQHP D (RABHRBEIGHS 1 REMWMBEDAQ) \WHIRFIRQ)
QYRFHD\WUWHI LY R DG DIRQRUGHLIQDMRQWDNEP HWHVERXVHDYEHH [ADY \KDTEHGHP HEWR BYRNHVKAK GHVLI DIRQRUGHI QDR Z UM GRIFHR \IXFK
QAYRFHLYUFHYHGE WHERP P IWHHEH RUHSD! P HOMDVEHHDP DCHIQIFFREGRHZ W H MY GHLI QDIRQRUGHLI DIRQ/RQI LBIZ [\ \KHERP P [WkH

YHHIWS SROQWHGDKR DO HP EHURJIRP HUO HP BHU KWV G CDAMGYEHH LADY \KDQEHHUMBGR WHHMHIP RQAMRWHFBHEWR KLY, GAYIGODS FRRQAD/R \KH
9DDDIRY' DMARCEXUHZ W RUGH WRIRZ L) KIVEDMR G-DKLFOGQ) KIVSRWRD UL 0 R 4 YO0 IH51 RHBRIYHE ROMEXNRQY DERFDAG O WWHEMR KYGDK
DOWVAG | RUHDQQVOGGGRAAY UL D) \WDAFFUXHR \WHO CODIRY' DALP P HADMD SUHFHAQ) WHEMR GMIBMRY L @M 3D P HYNKDEEHP DEHDAHWP HOQGLOWH

P DOQHUSIRYIGHGLOS WFDY; 9 KHIR

1RYHHIADY 1 DO HP BHURUIRP HIO HP BHUGH/Z MBWRAWWD GAMLI DM YHH IHDY VXINYQI KIP RULL DOKLVYHH IADIHGHEH RHUHHYQ) WHSD P HOAR
ZKIFK\WH DHHNV®BG WHDQ OP RQVRZ KIFK WK 0 HP BHU IRP HUO HP BHU RW/HHIADY IVHN@BGKHXQGHMDOEHSOG\R KLY HARM

) RARHSXERHR \WWLY3@R \WWHSURGAWRQR DRHWIHGFRS! R \WHGDK FHWIFDMR DR (P SB HRURKHUSHYRQWKOOEH K | IHHQWYIGHIFHR G-DK DQG\WH
&RP P WH\KDTEHI X® SIRMAMGLQUHDLQ) WHIHRQ , QWHIEVHFHR VK SRR \WHERP P IWRHP D UHD XSRQVXAK RKHURVIGHFHR G-DK DVIVGHHP VAHHADY RU
DOIMED

$57,&/ ( ,;
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" IME@N ,| DO HP BHVHP SR P HOZ W WH&RP SO0 WP LADAVDVDUAKOR KLY DMELON \KFK 0 HP EHIV, QRGOS FFARXQVKDIDKHIKSRQEHRP HRHKXQEHMG
SHRHOW YHAMG DOG\KH P RXQIFRQEICGHSWHHOQ\KDTEH QR RUHEE®
9AHHIW, QWHHHOAR \WH' MELOW R DO HP BHURUIRWP HUO HP EHJ KH\KDEEHHMN@GR WHHMHDP RQAMRWHFUHEWR KLY, QRGOS FARXQADVR WHO DODIRY
" DMPROPXUHQAZ W RUGH WRTBRZ LQ) \WHEMRQZ KLFK KM\MP [QDARQR HP SR P HWRFRXY/D/DUAKOR KLY WMEOW LFOAQ) KIVSRWRD L DY R 4 XDOLHG
1 RHBRRYHE& RQMEXRY/ CERDME DMAMHEMR KMMP LCDIROR HP SR P HOAMEWWAG| RUDQQIVIGEWAY UL 0) WONFFUHRWHI CODIRY' DMLP P HADAMD
SUHFHEQ) WHAEMR EMUEXNR) LI QWU 3D P HOMKDIEHP DGHDAKHWP HOQGLQWHP DQCHUSUIRNGHGLOS WFBH; 9 KHIR
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D_60DY 5 H3ANR) 5 RIRHUIIGA XOU IH51 RHPAMHE ROMEXIRYY ,| DO HP BHIVHP SE P HWZ W WHE&RP SDQ \KDDALP LCDMIRUID WDRQRKHAKDQKLY

5 HMHP HAKQEHLS IFBHO ,, GFDNXQEHUS W19 ,,, RU MOELOW XQEHS WFGY,;  \XFK O HP EHAKDOEHHQMW®G\R DOR KLY6DMY 5 H3AUIRQE ROMEXROS FFRXQADQG
DOR KLY5 RIRYHERQUBMROS$ FFRXQAD/R \WHO DODNRY'  DIMFRGEXUHAZ 1\ RUGH WRTRZ LQ) WHADMRQZ KIFK KIVAMIP LADIRQR HP SER P HQNRFPXAY LFOQAQ) KLY
SRMRQ I 0Q R 60MY 5 HXAIRQ&RQMEXNRY/DQG4 XD IHG 1 RHDRMHE RQMBMRQY DIR-DMG DMMHEMR KMVWP LDIRQR HP SR P HOMIGWMMG | RUHDLQQIV
DOGERKAY L D) \WDAIFFUHVRWHO DODIRY'  DMLP P HADMY SUHHAQ) WHAMR GMMEXNRY Ll @A

E_&RP SO0 0 DRKIQ) &ROMEXNRD/ , QDGAWRY KK 0 HP EHMDIEHHQMNBGWR DSHA-QBIHR WHIDP RXQAQKVERP SIQ 0 DAKLQ) & RQMEXIRS FFRXQIDVR WH
9DODIRY DMARIPAMHOAZ W RUGH WRIBZ L) WHEMRQZ KIFK KMMIP LCDIROR HP SE P HUWRFRXY LFOXAQ) KYSRYIRD Ll D) R &RP SO0 0 DKL)
&RQMEX\NRY/ DIRFDM WLMHEMR KMMIP LODNROR HP SBR P HIAVDEXWMG | RUHDLQQIVOGGBWHY UL D \WDAFFUHWR\WHO DODARY' DMLP P HADAMD SUFHAQ) \WH
MR QWNBMRY LI @M 7 KHSHFHQEIHR DO HP EHIV&RP SDQ 0 DKL) &RQUEXNRQS FRRXQAR Z KLFK KHLY HMMBG\KDTEH GHMP LGHELQ DFFREDFHZ W \WH

| RIBZ LQ) \FKHX

SHAHQWH
&RP SPIMG<HIYR 6HYIFH 30 CEG

[ FMKDD \ HU
\ HIUBAMBWARDD \ HOLY
\ FOYBEWBWWDD \ HOY
\ FOYBWBWKDD |\ HOY
\ FOYBWBWWDD \ HOW
\ HOWRUP RUH

7TKHSRYMRY/R WYSDIIWEK E \KDOEH\EWRRWWHSUIRYIMRQVR 6 HANRQ KHIR Z KIFK \KDOEHILYHQIX@H I HAW
71IPHR 3D P HOW7 KHOP RXQAR Z KIFK DO HP EHMKBOEH HQN®BG XQEHU6 HANRQ \KDOEHSOGWKIP DAKHWP HDQGLQWHP DQHUSIRNG-GLQ$ WFBH; 9 KHIR

) RUHWMBY $ 0 HPEHARZKRP 6HRMRD  LVOSSTFEGIKOM RUHVIND/BRMIROR WHIDP RXQUQKLY, QR YLGDTS FFRXQAR Z KLIFK KHLY (RHQNBGXQEU
6HAMRD  DQGWHIP RXQMRXVI RUHWG\KDOEHXW-G\R WHBFHERP SI) 0 DRKIQ) & RQUBMRY/ SAKXQAMRWHSIRIMRY/R 6HAIRD  $ 0 HP BHUZ KR GRV(RMDYH
00 QRQ RUHMEEGI U KWR KLY, QAYLGOCS FRRXQIVKDEEH GHHP HEWR KDYHUHFHYHG DFDAKRVAMMBMROSXUMOQMRGHARD  KHIR  DOG\KDT RUHVWKHIP RKQAQVKRK
, QAYIOOS AFRXQAQWH3MQ<HIUQZ KIFK KIVVFEDUDIRQI URP. VHYIFHRARXWY $ 0 HP BHUZ KR UHFH.YHY DFDKRAVEMUBX\IRQL QAR EFHZ W \RHSURMMRQ/R
BHARD  KHIXQEHMKOTI RUHVWKDSRIMROR KLY, GAYLGOCS FIRXQARZ KIFK KHLY RVONBGXQGEUBHAIRY  LQWH3 @< HIULQZ KIEK \WHFDKRXAWAMMEXNR)
RPAY $ 0 HP BHUZ KRLVHQIVBGWR DSRWROR KLY, QRGO FFRXQABZ KR LV QRARH




KXQAUHGSHIFHQWY YHIMGLQWKK , QRGOS FFRXQNIGZ KR GRAVGRAHFHYHDPDKRAVAMMEXNROXQEHUGHANRD — \KDI RUHVWDVERWROR KLY, Q@G0
$ FIRXQARZ KK KHIVRAFDMBGXQEAUBHARD  LQWH3OR<HILQZ KIFK KHIGRXWILYH  ARQHPAWHIAHINVIQBEHYIFH

) RUHWMBYIRUEDAH , QWHHYHIADO HP BHUZ KR KDVCRAARP SBIMGDMBDARUH  \ HOWR 9HXMY 6HYLFHLYAVAKDOLI HG GXHR KLY QVKRGHWRUFUP LQDOCAWSURYHD
B FRFOMYHHMGHFHWR \WHXQDIIP RAVADIN CANROR \WH&RP P LWkH RUGHWR HP EH ] BP HIM UDXG RUIGMKRGHY DI QMG AP DILQ) \R\WHERP SO Z KHIE, \WH
DRI RAVKFK QKDL HOHARQ WP H3E. UAROMROR WHERIGR GUHARYRURKMHLURYHOQ) DANRIM R \WH&RP SDQ WHHQIHIP RXQIFSHEAMG\RWWHEHH IWR \IFK
0 HP BHUIQKIV&RP SDQ 0 DARKLQ) &RUMEXINROS FRRXQIKDTEH! RUHMS DG GHWHUKHQRUKLY YAHH LADY \KDOEHHMMBGWR D). EHH IWKHIHKQEHZ LW BASHRAR KK
P RXQN / INZ MH DO CP RQVAUHAWG\R EXVWRMAMMEXMG| URP \WHERP S 0 DRKIQ) &RQMEXWROS$ FFRXQAR DIRWP HIO HP BHZ KR KDV QRAFRP SOING DABDXAKUH
\ HOWR 9HXY 6HYLFHKDOEHI RIHWGXSRQWHAVARYHY R 0Q HP BH ] GP HOM UXG RUGMRHNVR KK IRP HIO HP BHUDI QMG AP DILQ) \RWH&RP SDQ
1 REWAMEDEQ) \WHIRUIRQ) LOWHHHAWH3@OIRS KHDA |RUDQ 3OR<HU SXWOOMRGHAIRD — KHIR WHSIRVMRQVR 6HAMRD  \KDDDXSHYHGEHMY
6HAIR)  DOG\KDUEHFRQARTLY | RUDTSXSRHVKHIHKQEHJ

$57.&/ ( ;.
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/ ROQVRO HP BHY

D_* HHIO6XEMPAR\XAK XOV DG U XDIRQ/D/P D [URP WP HVRWWP HEHSURP XODMGE! WH&RP P LWH WHERP P IWKHXSRQDSSIFDARQR DO HPEHP D 1QIW
\RBIDQGCEROMWMAVFNRD GUHFWKH7 UAAHUR P DNHDGDQRUGDOMRVKAK 0 HP EHUIURP KLV/5 RTRYHUS RQUMEXNRQS FFRXQAVIQG XSROG-BBINROR WHIXQBVIQKLY

5 RIRYHUE RQUBXIROS FFRXQM URP KLV DM 5 HAANRQE RQMEXNRQS FFRXQAXSRVKK \MIP \VDAKH&RP P LWHGHHP VEBSURSUDM \MEMPAR WHI RTBZ Q)
WXL HW

7KHP L P XP [P RXQMDWP D EHGOQHGMKHBWHUR L BBFHGD/SIRNGGEHRZ RU L RHKODR WH\KP R \KHYDDHR \WHO HP EHIV5 RTRVHU
&RQMEXNRQS FFRXQIDGWHYDOHR WHO HP EHIV60MY 5 HEAIRQ&RQUEXIRQS FFRXQADVR \WHODDDIRY' DMQH VBUHHAQ WHAEMRQZ KIFK \WH&RP P LUkH
UFHYH/WHO HP EHVGOQCBSTIFDARY 7KH P MINRQ\KDOEHUGFEGE WHH FHYV L DD R

L WHKLIKHIWRAMEQEQ) EDDFHR GOY/IURP WH3TQWRWHO HP BHUGKUG) WHRH\ HOUSHIRGHIEQ) ROWHE) EH RIHWHEMRQZ KK \KFK (R0QZ DvP DH
RYHU

L WHRXMBQEQ EDDFHR ORI URP \WH3GQWRWHO HP BHURQWHEMRQZ KIFK \KFK BUQZ DVP DCH
7KHPLQP XP [P RXQAKDAP D EHEOJGMWHWP R L 2 H7TKRADQGOG1R ' RMW QG LU DQIP RXQMNXDOR WH3 PV GOQDCP LQVADARY! HH




LOH I HFWRQWHEDMRQZ KIFK WHETQLYP DEH 2 Qb RHEDQI URP WH3@QSHUFDBREI HOUP D EHDSSURYHGIRUDQ 0 HP EHU DQGCRP RMWDQRHVKAK GOQP D EH
RAMBOAQ) DADQ WP H 1 REMWMBAQ) WHIRMHRQ) Ul P P HADMY SURMRWHP HIHJR WHO RUIVS LU RSRIDNRY( P SER HHS HMHP HYB@D \WH30 RUNVS LU
307 LQRWLY3@OQ DO HP BHUKDGOQRAMBIAQ) GUXEEHMLY30QDGIQRMEAQ) GURXEGHMHO RUVS LWBOQ WHRERK\KAK GOQ/P D WP DQRAWEAQ)

| ROQ/\KDTEHJWIQAMGE, WHERP P IWKHLODXQLRP DOGCRUEVAUP LDRY P DCHJ ( DFK GUQ\KDUEHDUD UDRIEBIDMR LQMIADQGEHDEHTXOMD VHRXUHG DG WKDD
B WP VUHNXUHUED, P HOAQGR @MARDQILYH\ HILY XQBWAKAK GOQLYXVHER CFTXULHOQ. &2 HIQ) XQUWHDAZ MQDUDRIEGINP HIVAR EHXVHG GHMIP LGHS DARH
WP HWHGDQLYP DEH DVDSUCASDOBMGHFHR WHO HP EHUS$ @ERDQVANKDTEH U-B0.G SUR UDIAR \WHDSSIFCEGI CFFRXQAVURP Z KLFK WHEDQ SURAHHEY Z HHSOLG SXOKOQN
VRD\DILY GHOANRYSURFHXHHAEDKHGE WH&RP SDQ XQBWWHO HP BHULYRQDQDAKRU H3GDYHR CEVHIFHRUMEQ HY VR DEFDARQWDAERH/ QRASDMASDMIOD
DD GHEXAMRQSURFHEKUH LQZ KIFK FDHSD, P HYNKDTEHP DEHVRWHSUGASICR I IFHR WHERP SIQ B\ AKHAN

$ @BOIARO HP EHYJUIQMG XQGHAKLY SIRYIMRQ DUHVR EHFRMGHHE DAUHRMG LM HOAR \KFK 0 HP BHU 7 KHETQ\KDTUH DLQDQDWHAR WH7 UAWEXVWR \WH
H \WOAR WHRXMBOEQ) EDDGFHR DO \WAK GOQDAI) WP H \WH5 RTRYHU& RQMEXWROS$ FFRXQADQG Ll CSSIFCEG! 6000 5 HEAMRQ&RQUEXIR)S FFRXQAR WHO HP BHJ
WRZ KRP \KFK GURLYP DCHDRHWKDIDKDHLODD LOMHNMENG RQVKAK (DR DG DERHWKDREDUDQ H SHOHRIGWLGRXUHELOFRIGHARDZ LW \KFK GO0 7 KH7 UAMAH
PD WMEOQDQ SUCASICRUQMAVMEIGRODD \WAK GORLQDOLOMMXME-DUQ) \H UH DAG DFFRXQIKHIBRQEHKDD R WHO HP EHARZ KRP \IXFK GOQLYP DEHXQMOAH
7UMMHGHP VIVWESURSUDM\R DEG\KAK TP RXQMR DO HP EHV/5 RTRYHUS RAUEXWIROS FFRXQAVDG L CESTFCE®! 60MY 5 HXAIRQE RQMEXIROS FFRXQM LK GO0
DSSIFDQAKDTUFHYHD FOOUMBM HVWR \KHAKDL HYLQYRYHGLQHIFK GOQWIQIRARY 7 KLV ABMP HYNKDTLFOGHWH GRIDULP RXQADQG DOQCOQMMWDMR \KH
ILCOGFHKDUIH $ Q RAMBIEQ) GDQRUGDO/ARDO HP BHAKDID L QRABIGZ KHYGH EHATXAMGRVR WHLQMIAR \KFK 0 HP BHU SIRVGHG KRZ HYHU \WDR\KRK
QX EDIRQVKDIRFXUSURAR WHWP HDO' HP BHULVHRM@BG\R UHFH YHD GMMEXWRQXQEHB WFBI9 ,, 9 ,,, ,; RU; KHIR RUDZIKGIY DOXQGHBHARY — E KHBR
1 RAWIBAMRO\KDTEHP DHWR D) 0 HP BHURUIRWP HUO HP EHU RARDYEHH LADY RUYHH LADUHY RAKHHABMR DO HP EHUXQBWW DG XQIMDOXEOG BTONAR VKK
0 HP BHU \RIHANHZ LW LOMMMWKDYHEHHD @IXGEDMG D/GHAUEHSERYH RUSOGIQIX®

E 4 XDULHG+ XUWIFDCH/ RODY/ 1 REMMWENEQ) 0Q SIRYIMROR \WMY3@OWR\WHFRQADY D0 0 HP BHUZ KRHSUGA.SDOSOFHR CERGHZ DVGFDAGLOD-+ XWIFDCH

" VDAL U-DROWH GDMDSSTFCEGIVR KA KXWIFDCH DVIQRFDAGEHBZ. D5Z KR\KWHGHS DQHARGRP LF RWE, UHDIRQR KA KXUIFDGH \KDEEHHDI LEGIVR BANXHXD
4 XD LHG+ XUIFDGH/ RDQ WIDGBWR D) RMHURAMBOEQ) GOV URP \KMY/3@0

$ SSIHEGI' DMIRY RIDNROR 3UCHSOBOFHR $ EREH
+ XUWFDCH. DD $ XIXWWV

+ XWIAXCHS MY 6HBWP BHU
+XWHAYXH: PD 2 AR




) RUSKIBRHVR WIVVEVHRIRQ E DO HP BEHMDOOEHGHHP HSWR KDYH\XMBLCHS DQHRGRP LIF GBWRQOFFRXQAR W 3P THWR RUGHAUKRWRQR BHDCRUSHIR(DD
SRSHWIWRP 1LH IGRAQ) GRIWY YDQEDDWP WHWZ 1QG RURKHUFDAH QW HDME\R GAVSORHP HOVURP MK 0 HP BHIVKRP H RWR QYHIKRRGGHWR WP SRIDY RU
SHP DHMD R DG \VXAK RKHUHRGRP LF QW DVWH&RP P IWeH LOQIWNRBIGVAUANRY \KDOGHMP LCH $ 4 XOWl LHG+ XUWIFCH/ REIDLYDERIURP \WH3 @RQ\WDANVP DEHWR

DO H° BHURQRUEHRH' HRP B LQDRLP RXQWKDNRH RV FH-GWHOWHUR RCHKXQBHG SHIFHQWV R \XAKO HP BHIV YHWMG, QANIGDOS FARXQWV
EDDAHRU UHHGE \WHH FHVR

L WHKLI KHFWRXWNRE Q) EDDFHRQEDYVI P WH3@QWWHO HP BHUGAUQ WHRH\ HIUSHIRGHIAQ) RQWH@ BEH RHWH@MRQZ KIFK \KFK G0QZ DVP DEH
RYHJ

L \WWHRXWBEQ) EDDFHR GOV URP \WH3@RW\WHO HP BHURQWH@MRQ Z KIFK \WFK G0 Z D/P DGH

$ 4 X00 HG+ XWHXH/ RDQP DEHZ LW URSHRWR -+ XUIFDCH.  DACDP XWEHP DEHRQRUD WG HBWP BHU DGD4 XD IHS+ XUWFDH/ ROQP DEHZ W UHASHRAR
+ XWAXHS WWRY: LB DP XWNEHP DGHRQRUDWY HAHP B-U

F_6X\GHMEOR 300/ RXV $Q 0 HP BHUZ KR LVHII LEGR BFHYHD4 X0 LHG+ XWFICH/ FOQ DAFWRWK IOWEVFRIRD E CERYH P D \MSHIGI RURCH\ HUm)
GOSD P HAVXQE-UIDRAMBOAQ) ORI URP WH3GOWR\KAK 0 HP BHURIWLCDED GAHGAUY WHIRTBRZ LG SHIRGY

L $XIXWW \WURAIK' HHP BHJ IRU0 HP BEHY/Z KRHSUWASDOSORHR CERAHZ DVGFDRMGLQWH+ XUWIFDCH. DD VOWMUS WD
L 6HBWP BHU WRIK' HP B IRJ0 HP EHYZ KRHSWHSDOSORHR CERGHZ DVBFDMSLQWH-+ XUWFDCHS MY VDWHMUS WD DG
L 2 AweU \WRIK' HP B IR0 HP EHYZ KRHSUWHSDOSORHR CERGHZ DVGFDMGIQWH+ XUWAXH: 1P D' DWDXMS WD

$1WUDQ SHIRGGAUY Z KIFK DO HP BHUHBRVR \XSHIGWHSD P HQAV RQDQRAMBRAQ) GOQ WHRXAMBLEQ) EDDGFHR \WHEDQV \KDTEHUP RMY HE\RIGFOGH
WHIQMHNIFRXQ GAUQI WK GHDY $Q GHDY HBRAGE DO HP EHMKDIIGRUDHWHUHED P HWBHUIRG RIVKAK BUQ DIGWWHP [ LP XP WHED P HYBHIRGGHAMP LGHG
XEEHNEHARY D CERYHI RAVKFAK GOQ\KDOEHLFWDHGE WHSHIRGR XSVRRH\ HIUZ KHOQR SO P HQVZ HIHP DGH 1 REWMBEQ) WEVFRIRD D [ERYH DO HP BHU
PD SBEIHXSW R KLY, QEYIGO0S FFRXQAD/FREDMI] RUDA4 X0 LH3-+ XWIFDQH/ ROQ




G+ XUWFXCH' DXL WD/ ) RUSKIBRA/R \WEVHRIRYY E DQG F [ERYH \WHIRTRZ 1QJ + XUWIFDGH'  VDWAE UD/AKDOLES0
A+ XWFAXH. DNCD' VDX WD 7 KHEBAVR $ @ECP D ) GRUAD / RAMDDONG0 IWAMSSL
+ XUWIFDCHS MU' NDWMUS WD 7 KHEVBAMR / RAMDDOQG7H DY
+ XUWFCH: L@ D' VDI WD 7 KHEBMR ) GRUCD

. WGV DY

D) LDCADDH OBKIS $ 0 HPEHP D XSROWHISSIRYDIR \WHERP P IWkH Z WAL RQCAFRXQMR | LCDGRDCKOBAIS D) SRMRQR KLY5 RIRYHUERQUEAMRQ

$ FFRXQADG XSROG-BBURDR WHIXQBVIQKLYS RTRYHE ROMEXWRQS FFRXQADD SRMRQR KIYEDIY 5 HX}AURQ&RQMBMRS FFRXQARMHMDQLP RXQN
DMIEXBEGIVR 4 YO0 LH51 RHBRAIYHE RQMEXNRYY Ll D) DUGLGFRP HRQKAK 0 HP EHV60MY 5 HEAMRQ& RQUEXNRDY/ DG4 YO0 LH51 RHBRARYHE RQMEXNRYY LI
D) $0 HPELPD RIZLNGILY ROIFRQMR KDBKLS [P RQNVIQKYVERP SIQ 0 DRKIQ) &RQMEXNROS FFRXQAS 0 HP BHUZ KRZ DWKHAR UITXHIDKDUBKLS

Z \NGLY. DOKDE LBHZ W WH&RP P LWHDZ UMK UHTXHWVRLZ WG DORQDIRP SIRVIGHGE, WH&RP P WH 7 KH&RP P LWHH\KDODERSWQLRP DG

RGP LORY XOVUIDEQ) WHIUDQMY R \KFK UHTXHIV DG VKDEHYDODMKDBAKLS BNXHIVP DEHXQEHMMY6HANRY ) RUSKSRHVR \MY/3@Q DILGDGADD
KOUBKLS P HIQVOQLP P HADMDQGKHDA | LQDGRDOH-GR \WWHO HP BHUIRUZ KIFK | XQB/DHCRAS-DRIED DYDLOEGH P RMHUUARXUAHVR \KHO HP BHU7KH

GHMP LDIRQR Z KHKHUDO HP EHNK T HYAX  LFLHQADUBALS VRNV, \WHIUDQMY R KLVZ UMRQUATXHWDOGR WHIP RXQVBHIP WHEWR EHZ WALY QXQGHWLY
6HANRQ\KDTEHP DEHIQWH\RBI DG CEROMAVFHNROR WHERP P WWHD\MUDI XQ@UMEZ. R \RHO HP EHIVZ UMKQUATXHWDQG FNGHIFHSUHOMGE. \WHO HP EHU
\KRZ | [ LQDADCKDBALS 8 SRODO HP EHIVUHFHSWR DZ WG.LY. DO RUILQDGADOKDBALS VKK 0 HP EHUMKDIEHSURKLEIG | URP P DN 600 5 HHAIRY
SRQUEXIRY/ LFOAQ) &DAK 8 S &RQUEXIRYY LI DSSIFCE®! IRUDSHIRGR DABDANY] P ROMY EHILQRQ) ROWHEMRQZ KIFK \WHKDUBKLS Z WGLY DOLVP DeH
$ 0 HPEHUP D HDPAR UAXP H6DMY 5 HAAIRQ&RQUMEXIRYY LFOGQ) &DAK 8 S &RQUEXIRY/ LI CSSTFEG! XQEHMLY3@ODVR \WHILLKWED R DQ G SD URD

SHIRGIRTZ L) WHOWED R \KFKM] P RONSHIRGE 1101 DQHZ \ODY UBAIROHBRIRDZ WMOWHWP HSHIRG SURMRWKHI LMD R VKK SD URTSHIRG
HADEDKHGE \WH&RP P LUkH

| DSSIRYHGE! WHE&RP P IWkH DQ Z \WGLLY. DO RUILQDGADCKDUBKLS P D QR AHHEWHIP RXQAGHP HSQHRHALLY \RP HHAKHLP P HADMI LQDJADOHHGFUDMGE
WHKDBKLS (FOAQ) Q) TP RQNGHHADY WRSD D) |H3HIO WA RUGFDOGRRP H\E] H/RUSHDIW/WDRIE® DOMSDAMGWR UAXOVURP \WHZ WGLLY. DO 7 KHUADHW
R Q 0 HP EHJIRUDKDBKLS Z MGLLY. COKDREHGHP HQHHADY WRP HAAKHLP P HADMI LQOGADOH-GR WHO HP BHULL \WHO HP BHUKDWHMR RUH L RBBGHS 0D
PXUH® DYDOEGIGWIEAR)Y REHMDQKDBALS GWIEXNRY/ (L. REVIIGHE DIDQRQ CEGIGO0/SHIP WG XQEHUDEE00/P OQEGHSE WHERP SID OGG UL DIBHS
VRVXSHIGKLYRUKHUGODY 5 HOANR&RQUBXIRYY LFXAQ) &DRK 8 S &RQUBMRY/ LI CESTFED




XQEHKLY/3@QDQGHBRAWYHFRQMEXMRQV DG HP SR HHFRQUEX\WRQY XQGHUDTRAHUSTRY RKHAKDQDKHISK RUZ HIDHEHH IVBDD P OQEIGHGE \WHERP SIQ IRUD
SHIRGR DABDXV] P RQNVIRWMBZ 1Q) UFHSWR WHKDBALS GUWIEXIRY $ 0 HP BHUP D HBRAR UAXP HE0MY 5 HXANR&RQMBMRY LGFOGQ) &DRK 8'S
&RQUBXIRY/ LI DESTFOEG! XQEHMLY3OOLOWHP DUHIGAAUEHG KHHQERYHOGGP D HBRAR BAXP HHBRLYHFRQMEXRQ/DQGHP SR HHFRQUEXNRQY XQGHUDTRAHU
SOQVIQCFFREIFHZ M WHUASHRMHWAP V

1 R MMBNEQ) WHIRHWRQ DUIXHMWRUDKDBAKLS Z WGILY DY LQIHHDD EHWHNMEDYGHHWOY \RVDI\ DI LCDCADCKDBWKIS L \WH&RP P LWH UHIHY XSRQWH
0 HP BHYVUSUIAHBIRY P DEHIQZ UMY RMAKRKHURP D/P D BEHSIHARIEGE WH&ERP P DMWRH) XQBW\KH&RP P LWHKDY CRXDONRZ GGV HR WHFRQADY WDV
\KHKDBWKLS ADQRADRIED EHUHIHYHG

L \MURKIK UHP EXUHP HQARUFRP SHODIRQE! LQIKUDGFHRURKHE [\VH
IL B\ QTXEDIRQR WHO HP EHIVDWHV
L B\ FHADIRQR 6001 5 HAANRQ&RQUBWRY [FOQQ) &DAK 8 S &RQUEXINRY/ Ll DESTFEG! XQ@CHMH3OQ
LY B RMHUGMUEXNRQ/RUGRQE CEG! GHAMP [GHEDARHWP HR WHEDQ GOQVIURP SDQVP DQEGHGE WH&RP SDQ) RUDQ RKHUHP SR HUR \KFK 0 HP BHURU
Y B ERUWRZLQ) IURP FRP P HADOWRXUAH/RQUDRIEGIFRP P HADOMP VIQDQLP RXQAA | LELHQARVDIN\ \KHI LDGADCKDBKLS
([ SFOANKDAP D Z DUDQATSSURYDCR DO HP EHIVUIX-WWRUDKIUBALS Z WWGALY. DOGFOCGH

YL ([ SHOAVIRU RUGHHADY \RRBEIQ P HAFDOAHWDZ RXGBEHG-OAEBIXQHBHAIRD R WHERH GHMP LOHGZ MMRMWBI DGR Z KHMHMHH SHOFY
HFHG R DOWVAMGIRWIGRP H

YL ([ SHQAV H FOQQ) P RMDIHSD P HW LORXUHG\R SXUKDVHDSUCRSDOUMGHFHR WHO HP BHU

YL 3D P HIWR WIRD UHDWWG HSADIRDO HY/ DOGURRP DOGERDGH SHOHVIROWHQH WEHOH P ROMVR SRWWHRROE HOFDIRQIRUKHO HP EHU KIVRU
KHASRAH RUFKIGBHDRUG-BHIG-ON D/GHIQGIOBHAMRD R WHERGH ZUKRAWWHIDGWGEHWR) E E DG G % R WHERH

[ 3D PHIVGHFHADY VR SUHYHIMHHYRIROR WHO HP BHUIURP KLY SUGHSDOUAMGHTHRUI RUFBRKUHRQWHP RMDIHR \WHO HP BHV SUGR.SDOBMGHIH




[ 3D PHWLPAUHS I RUBXUDCRUNXCHIDCH SHQAHYIRUWHO HP BHIV G-AHDHG SBUHOMERAH AKIGBHRUGBHEGHQV D/VGHIGHGIQE6HARY R WH&RGH
ZIMRWHDGWEHAWRY  E E DGG %R WH&RH

[L ([ SHHIRMHUSOUR @GP DJHWWHO HP BHYV SUCHSDOMGHFHWDAZ RXAG XD | RMHFDXOIV GGARNRQXQEUGHANRY R WH&RGH GHMP LCHG
Z \MWRWH DGR Z KHKHAMWH®RWH FHB/ R DOWWMGIWRRWICHRPH 06

[ L 6XAKRKHUH SHOHYDVWWHERP P IWHHP D GAMP LGHR EHZ WOQWHLOQMAR WKLVEHANRQ

E_$WICP HOWR $ JH $ 0 HP BHUZ KRKD/DMAGHGWHDIHR 1UW QCHOQGRH KOD PD HPRAMQZ UMY Z MMOQWHWP HSHIRGHIEDKHGE WH

&RP P [WHI ROVKAK HPAMRYY \RZ \WGIY. DORUID SRMRQR KV YHMWGLOMMWCEHMP IGGSUMDMRGHANRD — KHIR LOKY, QRYIGDCS FARXQAS Q SDMFD

Z \NGIY DOKDTEHVENHDI URP \KFK O HP EHLIV, QAYLGKDCS FARXQIDVIRTBZ V | LM URP \WHDNME] TP RXQW U D) LQWHO HP BHV, QRYLGKDDS FRRXQMQIDMK

P RQNVDHI X® G-SBIMG HFRQG |URP WHO HP EHV5 RTRYHUE ROMEXWNRQS FFRXQAXQIMDKAK CFFRXQAVI X@ GHEBIMG WLLEG |URP WHO HP EHIVGEDDY 5 HANRY
&RQUBAURQS FARXQQIDKAK CFFRXQAVI XD G-EOWNMG DOGIRXAW [URP \WHO HP EHIV&RP SO0 0 DRKLGQY &ROMEX\NRQ$S FFRXQAXQIDKIK DFFRXQMAI X@ G-SBIMG 1 R
P RUHWDQRCH\KAK Z \WWGLIY DCP D EHP DEHE! WHO HP BHUGKUQY) DY 3MQ< HIU 7 KHEP RXQADYDIDEGH| RUZ \WWGLY. DOKDBEHGHMP [GHSD/R \WWHO DODMRY' DMCH W
| RIRZ LQ) \WHADMRQZ KUK WHERP P WHUHFHYHAKHO HP EHVZ WWGLLY. DCHBRIRQ DOG\WHZ \KGALY. DOCP RQNKDTEHAMVMEXME\R\KHO HP EHUDARRQDY
SURNTEGIKHI WU

F IWGIY DVIGRP 5 RERYHIEROMBURDS FERXQAS 0 HP BHUP D HPAMQZ UM Z MMQWHWP HSHIRGHXTEDKHGE WH&RP P LWkHI RAKFK HBRIRQY \R

Z WALy DORUD) SRWMROR KLY5 RTRYHE RQMEXWROS FFRXQAVL RP RIMWDQRHVXAK Z MWGLLY OOP D EHP DEHE, WHO HP BHUGKUQ) DY 3MQ<HU 7KHIP RXQW
DYDXDE®H RUZ WG DOKDTEHGAMP LGHSDVR \WHO DODIRY' DMQH WRIBZ LQ) \WHEMRQZ KLIFK WHERP P WWHUHFHYHAWHO HP EHVZ WALY DOHBRINRQ DOGWH
Z \WNGLY. DCDP RQAKDTEHEMMEXMEVRWHO HP BHUD/ARRQ DY SUIRNCEBIWHIO WU

G4 XDOIHE+ XUWFCH' [MMEXNRY/ $ 0 HP BHUP D XSRQWHIBSURYDCR WH&RP P LWH \ENHD4 XD LHG+ XUWIFDCH'  IMMEXWNRQI URP KLY, GRYLGDS FRRXQIV
L.$ P RXQA7 KH4 XOM LHG+ XWIFDH' MUBMRO\KDDQRA] FHGWHOWHR L R \WHO HP BHIV YHMG, QAVIGOCS FFRXQEDDFHRU LL \WHH FHWR $

RYHJ % \WHDJJUH DM OP RQNWHIMG D4 X0 LHG+ XUWHIH'  DUEXNRQYLQ DOSUWRMY CEG\ HOY/

(L5 HFRONBAURDY $ W0 WP HGXUQY WHWUHH\ FDUSHURG EHILQQQ) ROWHE. D\MMWHE@MRQZ KIFK DO HP EHUHFHYH/DA XOO LHG+ XWIFDGH' IMMBXAMRQ
IURP \WH3MO \KFK 0 HP EHUP D UFRQUIEXMKHIP RXQAR \KH4 XD LHG-+ XUIFDGH' IMMEXWNRQ\R WH3 @QWURKIK RHRUP RUH




FROMBEXWRYY 6 XFK FRQUEX\WNRQY Z LOEHWWHDNMG LOWWHVOP HP DCHUDY'S RIRYHUSERQUBEXNRYY DVSIRNG-GIQ6HANRY  DOG\WKDOEHRHAWGW\KHO HP BHIVS RIRYHJ
&RQUEXANRQ$ FFRXQNV

UL HIQWRYY
A X001 HG+ XUWEDCH' IMMEXWNROP HIO/
$ $Q QUIBMRYIURP WH3@QP DEHRQRUDIWLE XIXWA DOGEH RUH- DO WRDO HP BHUZ KRHSUGASOOSOFHR CERGHROS$ XIXWY
Z DVGFDMGLIQWH+ XUWFDH. DD’ WD WDDQGZ KR KDVAVMWEGHG DQHRIRP IFRWE. WDRQR + XUWIEDGH. DU
% $Q AVMEANRDIURP \WH3OQP DEHRORUD\MUGHOWP EHU DOGEH RUH- DO \RDO HP BHUZ KRHSUGASICSOFHR CERHRQ
6HBNP BHU Z D/GFDMGLOWH-+ XUWIFDQHS D' VDML WHDDQGZ KR KDAKMBIGHS DQHARGRP LF RWE, UDRQR + XWIFDGHS WD DOG
& $Q QWBXMRYIRP \WH3MQP DAHRORUDWM2 AREHU DOGEH RUH- DO RDO HP EHUZ KRHSUGASDOSOFHR CERGHRQ2 AREH

Z D/GADMGLQWH+ XUWFXH: 1 D' WDIMUIS BHDDQGZ KR KDYNXUWICHS DQHRCRP IF RWEB BHDRQR + XWIFDCH: 1D

) RUSKERHVR WW\KESDIIUBK L DO HP EHANKDEEHGHHP HEWR KDYH\KWBLGHS DQHARGRP LF BWRQLFAFRXQAR B P DIHWR RUGHWKRMROR UHDCRUSHIRID
SURSHW I URP (LM IGRAQ) BRI YDQEDP \WHWZ LG5 RURKHUFDAH GWUHDMG\R GVSTFHP HQVURP \KFK 0 HP EHIVKRP H GAWR QYHIKRRG GHRWP SRULY
RUSHP DCHD R1 - DG \KAK RMHUHFRGRP LE GAWDVWH&RP P IWkH LQIWARBIGVAMIRY \KDIGHMP LCH $ VE&Q DVDO HP EHKDAKMEIGHG DQHRGRP LF RWE\
WDROR + XWIFDCH. DAKCD + XUWIFDQHS WBRU+ XWIFDQH: L@ D 4 YO0 LHG+ XUWFDGH' IMMEXARQYDUHSHP WG Z MNRANBIDE\RWHO HP EHIVQHHS DOGWHIP RXQV
R WK QUMBXRQY DHQRAMMXUHG\R FRUMSRIGVRWHIP RXQIR HRGRP LF WK I HIGE \WHO HP BHU

7 KH+ XUWIFDCH. DUCD' WDXMUS BDFROMMVR WHEVBM/R $ @ECP D ) (UKD / RAMDDOQGE0 IMAMSSL
7 KH+ XUWIFDCHS MD' VDA WDFRQMMVR \RHB\BIAWR / RAMDDDG7H DY
7KH+ XUWFDH: 1P D' VDX UDFRQMMVR \WHE\BMR ) GUCD




H_$ XWEP DIF ( QR HWEROMBURY $Q 0 HPEHUP D HPAAVZ IMOWHQQHY @ SHIRGIRTBZ Q) WHI LIWEDMRQZ KLFK CP RXQIVDUHFRQMEXAMG ROKLY
EHKDD SXWXOQAR DGHP HGHPRIRQXQEHBHAIRY  KHIR  DOGLOWHP DOQHUSUARUEHGE. \WWHERP P LWH \RZ WGLLY. \KHHQMHIP RQIR \KFK 6000 5 HAURY
&RQMEXNRY/P CEHSUR NRWHEMR \KFK Z WELLY. DCHBRIRY DEWMMG| RUFDLOQIVOQG RUGKHY DMIBXABEGIWHIR 7 KHIP RQADIOEG RUZ WGLY DOKDQEH
GHMP LCH3DV/R \WHIDODIRY' DMGH WRIBZ Q) WHEMRQZ KIEK WHERP P IWKHUHFHYHANHO HP BHIVZ \WGLY. DOHBRIRD DUG\WHZ LWWGLY. DODP RXQVKDEH
AVEXMGVRWHO HP EHUDARRQDY SURNTEGIWHII WU , QWHHYHAD0 HP BHUHBRMRZ LKGLLY. WHEDDY 5 HXAUWR)&ROUBMRD/P DEHROKLYEHTD SXUKOQAR D
GHP HEHBRIR) DVSURVLGHGCERYH DOR.RP SIQ 0 DKL) &RQUBANR)Y DOWMAG RUHQQIVOG RUGWHY DMIEXBEGIHIR P DEHROBHDD R KK 0 HP BHUDGG
DMIBXBEGNVRWHE DY 5 HORMROSRUEXIR)/Z WWALY QXGHMMNKESIDIUSK H \WKDTEH| RUHWS DOG\WHLP RXQARXY| RIHWG\KDTEHXHGWR BHHFEHERP S
0 DAKLQ) &RQUEXNRY/SXUKXOQAR\WHSIRIMRVR 6HAMRD ) XUKHIP RUH \WHGHP HGHBRIRQR \KAKO HP BHUXQEHUBHAIRYD  \KDITDARP DIFDED WP LADMROWWH
MR DQHPAIRQ\RZ IWGLY. XQAHAMMAKESDUDIWISK H DOGQRIXWHIGDDY 5 HHANRQE ROMEXNRONKDOEHP DEHRQEHKDD R VKK 0 HP BHUXQIDKH@AMR L \WH
@MRQZ KIFK\KHO HP EHUP DNH/DQD LUP DIYHHBRMRQXQGEHUGHANRD  KHIR \RKDYHBDMY 5 HHXANRQERQMEXWNRYYP DEHRQKLYEHKDD RU L. DVEHXHW HP HS
( BAIRY' DMR \XFKO HP B

| 4XDOIHG5 RHYIWY WAV 0O( |1 HAYHL RYHP BHU DO HPEHZKR B\ UWDRQR EHQI DP HP BHUR DUAHYHFRP SRHIWDAKAK WP LVGHLGHGLO
6HURY) R 7M 8 QWGEVBM/EREH LVREHHSRUFDIBG\R CRYHGAW D\WJIGHBMP BHU DGSURUR' HHP EHU RA\KFK @AUGDMDY/P D BHVHW
IRWIQBHAIRD W * LY R \WH&RH IRIDSHIRGIQOH FHWR RHKXQ@UGVHHINQQH @V RUIRUIDIQEH IQWSHIRG PD XSROWHDSSURYDOR \WH
&RP P LWWkH \BNHD? 4 XD LHG5 HHYIMY WWGILY 0O DAKAK WP LVGHIGHGEHBZ 1URP KLVEDDY 5 HHAIRQ&RUBXNROS FFRXQAG 4 XOM LHG5 HAYIWY WWGALY DOVD
Z WAL DR DORUDQ SRWRQR DO HP EHIV60MY 5 HEANRQE RQUMEXNRQS FFRXQAKDAYP DEHGAUQ) WHSHIRGEHILQQQ) ROWHEMR DO HP EHIVRG-URUFDIDR
CAMYHGAY D/AHWR Y CERYH DOGHIEQ) ROWHOWED. R WHIRMWHGW SHIRG 7 KHLP RXQADYDLOEG!| RUZ \WGLY. DOKDUEHGHMP [GHSDVR \KHOCODIRY' DMQH W
| RIBZ LQ) \KHEMRQZ KA WHERP P WKHUHFHYHWHO HP EHIVZ WG, DOHBRNRD DOGWHZ WWELY. DCDP RQAKDTEHEMMEXMERWHO HP BHUD/ARRQDY
SUTANTEGIWHID M

$57,&/ (5 .,
,19(670 (172) 7+( 75867)81"
0 HPEHJ WWHANROR , QYHWE HONV

D_. QHWW HOAR & RONEXWRYY ( OFKO HP BEHMKDRKDYHWH W KWZ DQWHIX CHICH/BABEDKHGE. WH&RP P WKH R GUHRVIKHE&RP P LWRH R LOWWKFVRH 7 DMKHR

QMY Z KRBISHFHDEIH XS VR RHKXQGHG SHIHW R WHFRQUEXNRQ/P DEHE. RURQEHKOD R \WAK 0 HP EHULORGHRUP RUAR! \IFK LOYHIR HOWP HADDVWH
&RP P WHP D GAMICDMIURP WP HWRWWP H 7 KH&RP P LWH\KDALHRW




WH7 DOMAHRU UL CSSOFCE®! D0, QAHWE HMO DI HUDAR\WHLQMR HONVIQZ KIFKO HP EHYP D LA KHERP P WHP D GAMIP LGHWR R | HUDVIQMWE HAP HAD)
LOMHAR HQVXQG SIRIUP - RURKHUYHKLEGIWWDNANXMSE®! DY D SURSHUDGE SHIP WEGILQHMT HMWR . FRQMEXIRQYP DGHWR D UM HVBDQ TXOM LHG SXUKOQMR 6HRANRD
D R WH&RGH 7 KHIQMWE HOMEURNRY/R \WHO HP EHY\KDITEHLP SBP HOAMGE WH7 UAMAHRU Ll CSTFCE®! DY, QrHWY HOAD DIHU SURNGHS KRZ HYHU WDARH
7UAMAHRU L CESOFCE®! D, Q/HWY HA) DD HAKODRAEHREQI DAG\R | RTBZ. \WHLQMHWY HOMAWRIROR DO HP BHULL \XFK GLHRAIRQZ RXTS WXV DSURKLIEWG
WIQRRQGAIEGIO6HAIRD R (5,63 RBHARD R \WH&REH Z RXGIHHDMLGRP HWDIZ RXGEH\S CEGI\R \WH3@0 RU
L Z RXG QRABHLQCFFREDGFHZ LW \WHGREXP HQV DG LOAKP HOVJIRYH.Q.Q) WH3ORLQR DUD/AKFK GREXP HIWDQGLOIKP HWDUHFRQUMAMAZ LW \WHSURYIMRQY
R 70@1, R (5,6$
L Z RXGFDAHDILGADY \RP OQBQWHIQAADR RZ KSR D) DAHVR \WH3TQRANGHWHMUMGRAIROR \WHAWMEARAWR \WHS QMG 6\B REHAWID
D/SHPIWWGE 6FHAIRY  E R (5,6 DQG' HEOWW HQAR / CERUS HIXOMRQ/ T E
(L Z RXTSMRSDUE] H\WH3 OO TXO0! LHG WMV XQEHAHEREH
LY FRXGUAXONODBWIQH FHVR DO HP EHIVRUVHH LFLOW V CFFRXQNEDDIGRH RU
Y Z RXGUAKQDAUFWRIQALHRN
\OB! H FKDQH RUBDHR SURSHW EHEHQWHERP SD). RUDQ DI LIDMR \WH&RP SD). DOG\WH3OQH AHSWRAHIFDXOUWRRUAVSRMROR [Q
LQMPNODIXTE \KE XQGRUSRWRIRP DOIHGE WH&RP SO RUDQDILIDMR \WHERP SI). RAWHSXUARDHRADBIR D) XM LQJ HP SB HMRXUW DY
HIQGIOBHAWRY G R (5,63 ZKFKP HMKHFREAWRYR 6HARD  H R (5,6$ DGVWESIDUSK  EHBZ

GOOWWHERP SIQ RUDQ DILIDMR \WH&RP SDQ
DFDAMMRORADBIR Q) HP SER HIWOCBRSHW DVGHIGHSIQBHARY G R (5,68 RU
DFDAVMRQRUADBIR [Q HP SER HHRXUMY

E_0 RALFDNIROR  QHIF HYD HID 7KH&RP P WHKDTEHDAKRU HSDAIQ WP H DOGIURP WP HVRWP H VRP A1\ DI GHBIM RUDGG\RWHI XQB/ DYDOEGH RJ
LM HUADANHQURNROR DO HP BHU, QWHHYHDP RAILFDIRQRFXY \KHE&RP P IWH\KDIRM WRHO HP EHYZ KRP WH&RP P LWH LQLWARBIDGCEVROMW

AVFHIRY GHMP LGH/DHD I HAMGE, \WH KO H DG KDIILYHVKRK SHIRQAKAK




DEAUREDONP HDVIVGHMP LGHEE \KH&RP P IWKHVR GHALI QDMWKHP DQGHIDQG SHFHQIIHIQZ KIFK DP RXQVLQYHIAGLOWRHI XQBAKHEE. 0 HAMG\KDOEHLQMAMG

7 KH&RP P IWH \KDORAEH REQ) DIMG R \EMAM | XQB/R - MP LOULQYHIR HQNAIMIDI RUH LM |1 XQGY QRUMKDIIWEH REQI DMG VR FRQMXH\WHWSHY/R - LOYHWR HOV
SIHH® DOOEGIRWHO HP EHY 1 RKIQ) FRQBCHE KHHOQWKDOFRQAMMDY CRNRQE. WH&RP P WHDVDAUHRWNRQR  LOYHIR HOAR \WHDWHVRUDQ D SR FRQARO
XK QUHANRQ

F_ O/ HOW LWRNRD $ Q 0 HP BHJ RORUBH RHMHOW LORWH3@O Z LMOWHWP HSHIRGHAEDKHGE. \WH&RP P WkH P D GAIDMWHP DOOHUDOG\WH
SHAHQEIHLOZ KIEK \WHO HP EHUGHMUAAKH7 DAHRU Ll CESTETE® 00, QrAWR HA0 DD HMZ LML PAUMNRQMEXNRDY SXAYKOQMR \KH SURYIMEONHNRIK CERYH
Z KIFK GV QDARQ\KDIFRQMXHLOH | HFYQIDUAYRNHGRUP RAILHGE WHO HP EHU, | DO HP BHUI OVR GHLI CDMWHLOYHAR HAR KLY PXUHOWRQUBMRQ/RORUEH RUH
KIVHY LQR\WH3@Q R DO HP BHUZ DWKHAR FKOQIHVXAK G QDIRQ WHO HP BHUP D P DNHVKAK G DIRQRUAKDIH Z WMOQWHWP HSHIRGHABEDKHGE! WH
&RP P IWH \REHFRP HH | HARYHI RUDTI XWMUHFRQUEXIRQY DVARRQ DY SUTPWFCEDH | RTBZ LQ) \WHEDMR UFHSVWR \WH&RP P LWHR \XFK GHVLI DIRQRUFKDIH DGV
G QDINRQRUFKDQI HKDIFRQMMHIQH | HAAKQIDBYR\HGE. WHO HP BHULQ CFFRUEIFHZ W \MLY3@0

$Q DP RXQNZ WK UASHVWR Z KLFK \WH7 OMMARU Ll DBSTFDEG! D, QHWY HYVD Q) HJI AR UHFHYHD SURSHULQMXR HOABLHRANRQI URP D) 0 HP EHUMKDTEH
LQYHAMG DVGALHAMGE, \WWH&RP P LWH LQD XD LHG GH DXOMYHAR HOATGMIDIYH DVCH LGHGLO' HSDWW HAR / CERUS HIXOMRQ/ F DOG\KAKRKHU
EHDXHQX.EDFHDVP D EHSURP XODRMGE! \KH' HSDWW HAR / CERU DQG.Z LW UASHRAR Z KUFK WHRKHUFRQEMRQ/AVHVR W L' HSDWW HR / CERUS HIXOMRQY
1 F OHPHMGFOGQ) EXWRATP MAG\R \KHGHIYHY RWHO HP EHUR D0 P DAMIDOSURYGHG\R WH3 GO WDAHDMARWHO HP EH VIO HUWHHO $ @
LQHXR HAEALI CDMRQVAKDTEHP DEHIQWHP DOQHUSUAFUEHGE. WHERP P IWRkH

7KH&RP P WHH\KDEP DQEQVFEDDM\KELFFRXQNLOWHQP HR HIFK 0 HP BHUZ MMQKLY, QRYLGOS FRRXQIAR UH BRAKFK 0 HP BV DFRUXHG EHH IWDMIEXBEBIR
KLY QUG LOYHE HIAQWHCERYHLQMXR HWP HED

SROMVROR , QMWK HOV

D_0 HP EHIV. QGG FERXOM |1 HRWHDVR D) 90ODIRY' DM Z MMOQWHWP HSHIRG SURMHMR HXIEQKHGE, WHERP P IWkH DOG\EMAMR DD BMMRNRD/
ROWIQW HULP SRHGXQE-USDMAX@ULQMIR HOWXQBY DO HP BHUZ KR KDV DQIFFRXQAEDDFHLOKLY, GRYIGODS FFRXQAQH FHWR D) GDQUHFHYTEGVIURP \KFK
0 HPEHUPD  SXUXCQMRIXGHIGH/HABEDKHGE \WH&RP P LWiH GLHAVMRHE.RP P LWHWR LOARKRVHH7 DMMHVR FROYHWIQ. Z KRBISHFHQEIH XS VR RHKXQEHG SHIHV
R \KFK CP RXQNQKLY, GRYIGO FRRXQIVIQH FHWR \KHBDQUHHYCEGY WDMVIQMHXAMGLOD) R WHLOYHWR HIWP HADR | HIHG I RUQYHWY HOMQGHWH3 @R
LQRRHRUP RIHRMHUR \XFK LOHXR HOWP HED 6 XK GLHARQ\KDTEHH | HARYHDARRQ DV SUIRIFCEGH | RIBZ L) WHADMR BFHSAE WHERP P IWHR \KFK QUHIRQWR
FROMHW




1 REMWEOEQ) D) SRMROKHHOWRWHFRUY  DSSIFTEG XQGUHEP SIRQDGVKRWMP WIAQ) |HVP D EHLP SRHGXSROWHO HP EHIV, QRGOS FARXQAD
FRIGHAIROZ WK D). GUHAIROB \KFK 0 HP EHR FRQYHWWQYHAR HOWVKHIXQEH)

E_&ROHVRY' IWANRYY $ GUANRQWR FRQYHWA DQ HIIJLEGIO HP BHUMKDOEH LLHYRADE® DQG \KDOEHP DEHIQWHP DQHUSIWAUEHGE. \KH&RP P IWHHZ W QWH
WP HSHIRGHWIEDKHGE WHERP P IWH $ Q FRQYHMRQR LR HOVSXAUXOQAR\MVEHWRY — \KOD@RAD I HAWD0 HP BHIVGURIRQR LQHXE HQVZ LW UAGHRAR
KLV XWMUH FRQUEX\WNRQY SXUAOQAR 6 HANRQ

F_ IWHANROR 6SRX\H , | DO HP BHIVVERAHZ KRLVQRADO  HP BHULIQWLY 3@QCFTXUHY DRLQMBWAQDO HP BHYV, QAVGOSS FFARXQABXUIXOQWR D TXOM LHEGRP HANF
UHDMNRQ/REH) WHOWHO HP BEHIVASRXAVHP D QUHRWH&RP P LWH R FRQYHYWHLOYHXR HOAR WHLQMIAXWR Z KLRK R VSRXVH LY WXV HQ@G LOWH P HP DQCHUDG DA
\KH\CP HWP HDV\WHO HP BHUP D GUHAAWDFRQYHMRQR LOQYHIR HQV D/SIRNG-GOERYH |, | VAK \VSRAHEHRP /D0 HP? BHUR WH3 @0 \WH\SRXVH\KDOEH HQWBGWR

FRQHVYKFK LQYHAR HOVLQDFFR EDFHZ W WHWKWR 0 HP EHYIQWH3 @O

G.0 NFHIIGHRXY 7 KH&RP P LWHHLY DAKRU] HE\R HABEDWK \KFK REHUUXGY DG U XTUIRYY LFOGQ) DEAQ) DEAWRDON H/AR FROHWOMIR HON DY/IVGHMP LGH/
DHQHHADY \RFOW RAMHSIRIMRO/R 6HAMRD  DOGWMVEHAUIRD  WHVSHALLE OMV/R FROMHMROWREHGHMP IGHSE WHERP P [WH DQGDUHDQQIVROWH
0 HP EHIVLOMNE HW D WWUNKFK CDAM/AKDIEH DERFDMG LQCFFREDFHZ WWHO HP EHLIV, QRLYLGKDCS FFRXQNV DY DEWMME ROVKAK CDMY 7 KH&RP P LWHH\KDTEH

DAKRU] HS\WR P RAI WHDRDIRQ/R HAQQIV SUIRYLGHGE WK RO HLY P DEHRQDUHDRIEGI DG RGVAUP LCDRY EDMY

$57.&/1( ..,
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$ SSRQNF HONR &RP P IWikH 7 KH3@QWKDOEHDEP IQWMHGE, D&RP P IWHFRMMINY R DABDWAUHHRUP RIHSHYRQVZ KR\VKDREHDBSROQMGE DG VHYHDARH

SBDXHR WHERDGR GURRYR WHERP SDQ $ @XXOCDQGUDRIEBIH SHMAVR WHERP P WWHKDIEHSOGE, \WH7 UAMAHRAR \WHSUCRLSDORULGRRP HRE WH7 DAY
DJG \R\WHH \WONRANR SOG \KDOEHSOIGE, WHE&RP SIQ 7KHP HP EHYR \WH&RP P LWH\KDDRABFHYHFRP SHODIRQZ W UASHRARWHUVH YL/ | RARHERP P LWWH
7KHP HP EHYR WH&RP P WWHP D \FLYHZ WRAERQG RUVHRXUMY | RAHSHURUP DFHR \WHUGAMAY KHIXQGEHUXQBAW CESIFEGIQY. P INHWHIXUMKIG) R \KFK ERIGRU
\HRXULN P DOEDRY RUXQBWUHIXLMGE, WHERP SIQ $Q P HPEHUR \WH&RP P WHP D UAMIQBE GHIVHIQ) KIVZ UMKQUALIDIRQRWHERP ST DIG\R\WHRMHU
PHPEHYR \WWHE&RP P [WkH

&RP P IWWH3RZ HYDG' XW/ 7 KH&RP P WH\WKDGKDYHVXK SRZ HYDVP D BEHQHHWOY R GVAKDJHIWGA/ KHIKQGHU LFOAQ BWRAA ZD R @P MIRQ

\WHIRIBZ Q) SRZ HY DG GAMY

D \RFROMKH DG LOMSUAAMNH3 OR G-AGHDINXHARQVR HIJLELOW DY GHMP LGHWHIP RXQAP DOQHU DQGWP HR SO P HQAR Q) BHH IWKHIKQEU




E \RSIAAIEHSIRHUA\R EHIRTBZ HGE. GUEXM/IQRBEIQQ) EHHIW

F \RP DNHDGHMP LDMRQDARWHUWKWR D) SHYRQWR DEHH MIQG\R DI RGDQ SHIRYAWDM LHEZ W \KAK GHMIP LODNRQWH U KVWR DKHILIQ) WHIRQ
G \RUHFHYHIURP \KH&RP SIQ DQGIURP 0 HP EHYAKAK LQ RIP DIRQDV\KDITEHGHAHAMY | RAKHSURSHUDER IQUADIRQR \KH3MQ

H \RGHBIDMR RHRUP RIHR WHP HP EHYR \MH&RP P LWHWH UL KR CRARQ LWEHKDD LQ DOP DIWAY FROGHRAMG Z LW WHDEP LQMADIROR \WWH3@QOG 7 AW
| \RUFHYHD@G UYL WSRWR \WHILCDGADOFROGURQDOGR WHUHFHSWOQG GMVEXHP HOVR \KHT7 DAY XQG1 URP \KH7 DA

J \ROSSRQARUHP SR |RAWH3@RDQ DIHQVIVEHP VISMVE®! LFOAQ) BXVRAP WWG\R GIDCFRQHD DG

K \R\ENHDQ DG D@ XUNHUDRANRQV T URP WP HVR P HDYWH&RP P WH  LQIWNREH DG CEVRXAM GVAUHNRQ \KDDEHP GHAHWAY | RUWHSURSHUDER LQWDNROR \KH
3R

7 KH&RP P IWWHWKDTOKDYHQR SRZ HAR DEGWR WEWFWURP RUP RAI\ D) R WHWP VR \KH3@Q QRARFKOQHRUDGG\RDQ EHHIWSIRMG-GE \WH3@Q GRARZ OYH
RUDORDSSO 0Q WML HOVR HIILELOW | RUBHH IWXQEHMH3 @O0 7 KH&RP P WHH\KDEKDYHI XQDQGE CEROMW AVFHIRQIQWHH HIVHR HIFK DQGHYHY DSHAVR LW
DARRUMY XQEHMLY3@Q LFOGQ) Z KRWIP WINRY DOR \WHUKW SRZ HYDOGDANRIMAAS-ALIHGIQWVEHAIRY  DQG U CBSOFCE®! lQ6HANRY  KHIR

$ POVUW R WHP HP EHYR \WH&RP P WHH\KDGFROMMMD XRXP | RAKHWIQLRMROR BXMGHN 1 ROAIROR WH&RP P WKHWKDEHVEN-DH F-SVXSRQDP DNVRUMY
YRMR \KHE&RP P WHHP HP EHYRKHMDQDY/GHAUEFGLQWWESIUDIWEK. H DERYH $ QLQAYIGDOKDIRWRMRUIGHAGHXSRQOQ . P DIKUUHING VRO \RKIP \HD RUYRMIQ
D0 FDHLQZ KIFK KIVIGAYIGDOWKWRUFDIP \ROQ EHH IWMXQEHAH3OOLY SOMEXOUD LQROHS |, | LODQ FDHLOZ KIFK D&RP P WikHP HP BHUMVAR GVTXOT LHE\R CPVOG
WHUP DQQ) P HP EHYFOQRADIUH WHERIGR GURRYR WHERP S Z LATSSROADWWP SR \VEVNMAMP HP EHARH HIAVHOMKHSRZ HYR \WHQVXOD LHGP HP BHU
FRIFHQQ) WHP DMWLLOZ KIFK KHLYGVDXDT LHG

" XWAY/DOG3RZ HYR \WH3O0$ CP LOVDRU 7 KH3O0$ GP LQMMDRNKDEKDYHVKAK SRZ HYD/P D EHGHHADY VR QVFKDUI HIWGAMAYKHIXQEHU LGFOGQQ) EXWRV
B ZD R P LMRY WHIRWZ L) SRZ HYDOGGAMY

D \RILGIZ W \WHEHFUABY R / CERUWHDQQXCOHBRWINGE RMHUSHWIHAERP HOMMDP D EHUHTXHAAGE. \WHEHRUARY
E \RILBIZ M WHEHUABY R / DERUVKAK \MJP LQDCDGG\KSSBP HOMY WBRWDVP D EHGHHALY LOWHHYHOAR \WHWMIP LODIROR WH3 @D




F \RIXUQMWK HFK O HP BHUIRWP HUO HP BHUDGG HIFK YHH LALDY WHFHIYLQY BHH IWKHIXQG-UDAKP P DY STQGHAUSIROH STIQQ) \WH3@D

G RIXUDKD) 0 HPEHJIRPHIO HP BHURIYVHHIADY Z KRUTXHWVLIOZ UMY \WBAP HQVIQREDN) \KFAKO HP EHIV |RUP HUO HP BHVRUYHCH LADY fVARMED
CFRXHG EHH IWDQG QRY RUHMIEGIEHH LW UL 0Q)

H \RIXUMK\RDO HP EHUDWBAP HONRQEIQQ LQRP DIRQFRQEGHGIQDU-I MADIROQWEAP HOMTXGE 6HMR) D R \WH&RGEH

| \RP OQEQOIHFRG/GHWOY | RUYHULFDIROR LQRP DARQUNXUHG\R EHILGBGZ W \KHEHFRWARY R / CERU

J \RDIRDMKHDXHVR WH3@QDYDDEBGIVR SURVIGHEHH IWARO HP EHYLQWHHYHAH3 GQ\KRXG WP LDM DOG

K R U-SRYMR \WH 7 UXAAH DIDYD.OEBILQ RP DIRQUHIDEQ) WHIDP RXQAR EHH IWSD CEGIVR HIFK 0 HP BHU WWHFRP SXBIRQYZ LW UASHRAR \WHDERFDARQR DAHV
DOG0Q  RKHULG RUP DIRQWDAKH7 VARHP D UINXUHIQR GHARWMIP LCDMWH3 @R

5 XGVDOG' HAMRY/ 7KH&RP P WKHP D DERSWAFK UKV DVIVEH-P VQHHADY RUGHLIE®! $ @XGVDQGG-AMRY/R \WHERP P WH\KDTEHXQLRP © DG
FROIMMM® CESOHGWR DY P SR HVIQVP LOUALIRXP WBGFHY 7 KH&RP P KHLY UG VR SURVIGHDCRIFHIQZ UM \R DY SHYRQZ KRHFDIP | RUBHH IWXQ@EHMWH3 @R
KOVEHHQGHQHG \VFINGY | RIK\KH\SHALLE UDVRQVI RIVKFK GHADD 7 KH&RP P IWH\KDIBDERSWX BV RUSURFHEXUAAR FOLY . RAMHIQMIR W6 HARQ DGR SURYLGHDEDUYI RU
DIXQDEGI DU B WHERP P WHR WHG-AMRQGHQ LQJ \WHFDIP OQG SURVIGH\KRK SHYRQZ 1\ DQRSSRWMQW \R VXSSO Q- HYIGHFHKHKDAR\VKEIQ\WHFDIP

&RP P MRH3URRHXUHY 7 KH&RP P WRHP D DERSWHRK B @Y VDV IVWGHP VGMLUIE®] 7 KH&RP P WRHWKDGHBARHR WP HP BEHYDVAOUP O 7 KH&RP P LWHH KD
DGYIVHWH7 SMKMHR VXK HPRIRQLOZ UMY 7 KH&RP P IWWH\KDONH-5 DUHFRGR  DOP HHMYIVDQGIRZ DG DDHHWOY  FRP P XQEDINRQVAR\KH 7 DXMNH

$ XWRU DIROR Y%-CHIVBD P HW 7 KH&RP P WHKDEIMXHALHARARWH7 DMMFRFH.Q.Q) DOEHH IWWDAHR EHSOIG URP \KH7 DAWY XQG SXUMOQMRWH
SIRMMR/R \WH3@O0 7 KH&RP P IWHKDTNH-5 RQI B! LOVKAK P DQGHUDVIVWP D GHP FROYHIHRUSURSHU DIUHSRIWI URP \NH7 UAKAH

30 P HOWR ([ SHOHV $ @H SHOFVIGAGHOAR\KHOEP LOWDIROR WH3ORD057 WWMGFOGQ) BVRAP WWG\R CRXDUDOGICOCFFRXQIY) LOYHWY HOADGARY
LM HONMGFDIRD BFRGHEIQ) 7OMMHVIHY/ DOGOQ. RMHUSOQLER [QVADYHH SHOHY/ \KDTEHSOIGE, WH7 OMMHIURP WHT7 LAWY XQGDOGXQICEOG \KDEFROXMMM
DI LWMDQGSURJFDP  DG@H DI DIOWMAKHT7 DAY XQG 7RWHH WWAKAK H SHOFVDHQRABOIGE, WH7 UMMHIURP WH7 UAWY XQG \WH \KDOEHSOGE \WHE&RP ST




Q3P QIUFDNROR 0 HP EHYR WH&RP P IWH 7 KH&RP SR \WKDD\RWWHP [ LP XP H WABHP IR XQAHMH&RP SDQ VB @ V 1A QI WHP HP BHYR WH
&RP P IWeH D) DOXICH OV RURW\XMBICHGE. WHP B DR CRARU LOUHWR CRAQWHURCSCAW DVP HP EHYR \WH&RP P 1WkH

$57,&/ ( ;.9
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1 RIFHVR 7 UMAH $ VARRQDV SUIRNCEGIDNMIDO HP EHURHDHAR EHIQWHHP SR R \WH&RP SO0 IRUDQ R WHUDRQAHVRIWLQS WFBY/O |, \WURKIK ;
LGFOMYH \WHE&RP P LWHH VKD LYH CRIFHVR \KH 7 XM Z KLFK QRIFH\KDELGFOGHVKAK R WHI RTBZ L 1Q RUP DNRQ DG ALHANRQY DY DUHQHAHADY . RUDGYMEGIXQGHWH
FLUPXP \KBGFHY

D @P HOQGOEAHNR \WHO HP EHJ
E QP HDQGOBAMVR WHYHH IADY RVAHH IADUHVIQFDHR DO HP EHIVGDN
F P RXQARZ KIFK \KHO HP BHUVHQNMBGIQFDHR WP LQDIRQR HP ST P HYBXUXOQARS WFD!; D5
G P DQGHUDQGIP RXQAR SD P HQM\R EHP DCHSXUKDQARS WFGH; 9
I DIRPH0 HP BHUGH/ \KHE&RP P LWHH\KDIED LYH D ONHGRIFHVR WH7 UAKAH EXVWRQD 1 \KHERP P IWHBDL/R KVG-DX

EXEVHIXHONL RIFHY $\WIQ WP HOGG! URP WP HVRWP HOWMUILYLQ) \WHQRIFHDYSIRYIG-GIRJIQ6HURY  WH&RP P IWHP D P RAI\ \XFK RUILQDOCRIFHRUDQ
WEVHDXHQARIFHE, P HOQVR! DI XUMHUCRIFHRUGRIFAR \WH7 DAAH EXWDD. CRARQ\KHIAR RMVENHDRUSD P HOMKHR RUHP DEHE, \WH7 UMAHSXUXOQMR DSURUCRIFH
\KDIGRAEHD HAMGE, D\KEVHDXHWRIFH

5 HIDFHXSROL RIFH 8 SRQUFHSWR D) QRIFHDVSIRVIGHGLOWLYS WIFB! WH7 UAAH\KDDSURP SU® \BNHZ KDMYHUCRIRQDQGP DNHZ KDMYHUSD P HQVDUHFDIBG

| RAMHHO IMEHQ) LOMIGG\KDANH7 DMMHP D UHD XSRQWHLQ RUP DINRQDQG ALHRANRQVLOVKFK GRIFHIEVROMD DOGZ WRAWIXHIIRY + RZ HYHU \WH7 UMAHP D FDDRWH
DIRQIROR WHERP P WWHDQ  HURURURYHILI KAKDAKH7 OAAHEHIHYHAR H MAQDQ QRIVH

$57,&/ ( ;9
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0 HKRGR 30 P HOAS VARRQDY SUIRNFLEGI D MAHFSOUDNRQI URP VHYLIFHR DO HP EHUIRWP HUO HP BHU RUMHCHLADY Z KRLYHMBG\R UFHYHEHH IWKHIXQEHU
D/SIRIG-GIQ$ WFBVO |, 9,,, ,; RU; DOG\MVS WG, 9 \WH&RP P WKH\KDDILYHZ UMK QRIFHVR WH 7 UAMAH 6XFK EHH IWAKDGEHSOGVRWHO HP BHU IR HJ
0 HP BHJRUKWVYHHLADY LODOP S\KP $Q EHH IVED CEGIKHIXQEHZ LAEHSOGIQFDK




7IPHR 30 P HOV MUEXINRQ\KDOEHP DEHDARRQDY OGP LQUDAYHD SUFWAEG! EXWQCR HYHONDMACORH  \ HOUDWWHO CODIRY' DMFRGAGHZ W RU
LP P HADMY | RTBZ 1Q) \WHWEDLDNROI URP \HYIEHR DO HP BHUIRWP HUO HP BHU RUVHCH LEDY Z KR LY HIMNBGAR UFHYHDBHH IWKHIKQGHU 1 RE MWMBACQ) \WHIRBIRCQ)
L WHCRQ RUHBEBISRUNROR DO HP BHIVRUIRWP HUO HP EHV, QRGOS FARQM FHHB/2 (H7KRADOGOGLR - ' RO CRAMMEXNRY/ RKHAKDD
AVMEXNR/XSRQWHG-DK R KK 0 HP BFURUIRP HUO HP BHUP D FRP P HIFHZ WRXWKHFRQHR WHO HP BHURUIRP HUO HP BHUXQIOKHDMIQ/DIHM] W\ER DV
Z KIEK WP HAMUEXWRONKDMEHP OGH 6XAK FROHONP XWEHREBCHSZ DIMOWHRHIQAFGHIKW @) SHIRGHIAQ) ROWHEMR GMUEXNR) 7 KH&RP P WWHWKDD
QR \WHO HP BHURUIRP HUO HP BHUR \WHUJKVWR GH HUID GMUBANROXQMDKHEMRQZ KIFK KHDMIQUDIHV[ W IR 6XFK QRIVLFDIRQ\KDILGFOXGHDIHHID
GHAUSIROR \WHP DAUDO HDMUWH/ DOGOQH STIDAROR \WHUHDIYHYDOH/R WHRSIRDO RP VR BHH IVWDYDLOEGIXQEHAH3 @O DP DOUHMDIZ RXG\DIM \WHCRIFH
UITXWP HWR 6HMRQ) D R WHERH DIGWKDUEHSIRMG-GROWWIQWLY @) VOGGQRP RHWIQRHKXQEIGHIKW @ VSURMRWHAOMR
AVMEXNRD 1 RE WMBAQ) WHIRHIRQ) WHFRQHAR \WHO HP EHURUIRIP HUO HP EHUMKDIDCRAWEH UTXULHG VR KHH \WARDAD GMMEXNRQLY UATXLUHG R VD
6HUWRY) RGHAMRY N RJ P R WHE&RH ,QDEAMRY XSROWP CDIROR WLY3@0Q Ll WH3@QGRQRAKHDR | HUDQ DGR ROMRQ \WHO HP EHIVRU
IRWP HUO HP EHV, QAVGOCS FARQIP D Z WKRXVKLY FROHVEHGMMEXAG\R\WHO HP EHURUIRIP HUO HP EHURUMIDQY HUHG R DRKHUGH LGHE FRQUEXINRQ STIQP DQEGHS
B\ DQSILODM ) XOKHP RUH | DAMUEXIROLVRHWRZKIEKGHARYY D DG R \WHE&RGHRQRAISSO KK AWIEXIROP D FRP P HFHOWWIDWLW @V
DAAH QRIFH BTG XQEHUBHAIRD D F R\WH7UDXY 5HIXTURY/LVILYHD SIRMG-GWDN L \WH&RP P LWHHFBOW® (QRPVAKHO HP BHURUIRWP HJO HP EHMDA
KHKD/DUJKWRDSHIRGR DABDIWILY  GD VONMBFHYIQ) WHQRIFHVR FROUGHUWHG-AMRQR Z KHAHURUGRAR HPRAD GWEXWRY DQG Ll CESTFDEG! DSDMAXTU
AVMEXNRORSIRY DG L WHO HP EHURUIRIP HJO HP BHJ DNMUUHRHIYLGY \RHQRIFH D LLUP DAYHD HBRVDGMMEXIRD

" IMMEXNRQ\KDIEHP DCHQR MAUMDQWH UG EHILQQQ) DM Z KIFK LV$ SUO WR \WHFDBQEU HOUIRGBZ LQ) \WHOMR D WHFDBQEU HIULQZ KIFK DO HP BHU
DMIQ/DIH  RJE WHFDBOEU HDUQZ KIFK\KHO HP EHUUANMY SIRMG-GWDM DO HP EHUVD) LYH3HIAHQV 2 ZQHJ DVGHIQGIQBHRAIRD | KHIR  \WHQWH
BTXUHGEHILQRQ) COMLYS SUO WR \WHFDBRE HIUI RIRZ Q) \WHFDBRE HIUIQZ KIFK\KFK 0 HP BHUDMIQVIJH — ( [IHAWHDVR 1 RHP BHU AVMEXNROR
DO HP EHVHRMH, QRYLGOS FRRXQINKDTEHP DEHIQDMQIGIOP S\KP RQRJEH RIAVKAK 0 HP BHIVUHTXUMGEHILQRQ) DM , QWHFDHR DO HP BHUZ KR DAEGHS DIH
SURAR1 RHP BHU RUQWHFDHR DO HP EHZ KRIVDILYHSHAHQN  RZGHUWKHP LQP XP GMMBEXNRQUATXLUHS | RAKHFDBE HOULP P HADMD SUHHAQ WH
0 HP EHV UG EHILQRCQY CDMP XWEHP DEHRQRUEH RIHKLY UTXUMGEHILQRQ) GDM 7KHP LAP XP GMIEXIRDI RURKHUFDBE HOLY LGFOQQ) \WHP LQP XP
AVMEXNRQI RAHFDBOE HIUQZ KIFK WHO HP EHIVUHTXULMG BHILQRQ) GDMRAFXY P XWBHP DCHRQRUBH R HHPEHU R \KFK FOBOE HDUS @P LQP XP
AVMEXNRQ/UHTXLUHGXQEH Y WFBY; 9 KDIEHGHMP LGHE00GP DEHIQOFFRUEIFHZ LW \WHCESOFCEG 7 WDXY 5 HIXDMRY/XQHBHIR) D R WHEREH DGWH
UITXLP HOVR \KLVS WIFGBHZ LaDENHSUHHEHIFHRYHUDQ. LOFRQIMMMBIRYIMRVR WH3@Q 5 HIXWHGP LQP XP QIBXMRYZ LOEHGHMP LGHSEHILGRQ) Z W WHI LW
AVEXNRQFIBOEIN HOUDQGXS \R DOGLGFOAQ) \WHAVMEXMRQFOBOEL HIMDAFOXGVWHO HP EHIVADMR GDN




( HAWYH- DY GAUQ WK O HP BHIVAHIP H WHP LQP XP TP RXQAKDAZ LOEHGWMEXMS | RUHIFK GMMEXWRQ FDBEN HIUVWHEWHUR

D \WHDRMNBIHSE AYIAQ) \WHO HP BHYV, QRIS FFRQAEDDRHE. \WHAMMEXWRQ SHIRGLOWHS QIRP / LLIHIP H7 CEGIVANVRW LOVHRANRD D
R \KH7UWDXY 5 IXOWRY XMQJ \WHO HP BHIVDIHDVR \WHO HP BEHIVELKED LOWHGMWMEXWNRQ FDBEN HU RU

E U WHO H° BHIV\RBIGMI QDM EHH IHDY | RAMHGMWIEXWRQFBBEIN HIUWVKHO HP BHIVASRAH \WHTXRIHNBRBICHSE GYIGQ) \WHO HP BHYV, @@YIGED
$ FFRQNEDDAHE \WHOQXP BHUQWH-ROQADG/ DV XYLYRU7 CEGIVANVRIK LOVHRANRD D R WWH7 DX 5 HIXDWRYY XMQJ \WHO HP BEHIV DG \VSRX\HV DMRCHS
DH/D/R WHO HP BHYVDIG\SRAHVBELWKED VIQWHGWMEXWNRQFOBE HU

1 REZWAKEDEQ) DY SIRYIMRQKHHOWWHFRMY D) 0 HPEHUZ KRDMIQ/DIH ~ LQDFDBUEDA HUDWU  DQGSURARL RHP EHU PD IWHYRFED
HBRMOQWHP DOQHUHWBEDKHGE, WHERP P IWH B\ $ SUO R \WHFDBQEU HUIRTBZ LQ) \WWH\ HDULQZ KIFK \KHO HP BHUDABIQVDIH REB ' HHPEU LQOWH
FDHR DO HPEHZ KRDMIQVDJH ~ 1Q R GH HUGMMBXNR/XQIS SUO R \WHFOBQE HOUIRTBRZ Q) \WHFDBEDU HDULQZ KIFK WHO HP BFHUUHIBY || QR\KFK
HBRIRQLYP DEH WHO HP EHZ L@EHILQUHFHYIQ) GUWIBXMR/E, WHS SUO R WHFDBQEU HUIRTRZ LQ) WH\ HOULQZ KIFK WHO HP EHUDMIQVDIH— RUR
" HHPEU IQWHFDHR DO HPEHIZ KRDMIQVDIH  1Q DOG0Q KAK QUMBXMRQ\KDIFRP SO Z WWWHSIRIMRQ/R WHSUHFHAQ) SDUIWSK
) XOKHP R 0Q 0 HPEHZ KRDMIQVDJH ~ LQDFDBEEI HIUSURUR PD LWHRTED HBRAMQWHP DOQHUHATEDKHGE, \WH&RP P LWikH VR \WES QUMEXRY/DG
UFRP P HFHAMMEXWRQ/DVR \WHS SUO R \WHFDBREU HOUI RTBZ LQ) \WWHFDBED HIULQZ KLIFK \KFK 0 HP EHUUHNBY

| QVMEXNRQ/KDYHFRP P HIFHG\RWD/ED P HQVDUHEHQ) P DEHRYHAH@HR WHO HP EHU DG KHAHYEH RHKLY HOMHLQMIAXYWKDY EHH GMMEXAG \WHQWHUP DQQ)
SRMRQR \KAK LOMHXNKDTEH GUMEXAG DABDWD/IISLGD D/XQEHMHP HERGR QWMBMRQEHQ) XHEDVR WHEMR KLYG-DN EXWOQR HHMDMADORH\ HIUD A
WHODODIRY' DMFRGAGHAZ W RULP P HADMD | RIBZ Q) KIVG-DK 2 QWHRKHUKDGG UL DO HP BHUAHVEH RHWHGMWIBXAROR DO R KIVEHH IWKDVEHIXQ \MHDKLY
HOMHLQAMNZ LOEHAMWUEXME R DMADQRH\ HOUDAMMHO DODMRY' DMFRGA.GHOAZ W RULP P HADAMD |RTFZ LY KIVGDN |, | \WHGALIQDMSYHCH LADY KH
0 HP EHIMAXIYLYLQY VSRAHDQGVKAK VKUYLYLQ) \SRAHGH/DNMAKHO HP EHU EXWEH RUASD: P HQAR VKA VKUIYLYLQ) VERXHLYP OEH WHQWHSIRYIMRY/R WHSUHRHAQ)
\HQMFH\KDOEHSSTHE DVL WHVKYLYLQD VGRAHZ HIHWHO HP BHU) XUKHIP RUH Ll WHGHWLI DMGYHH LAY WHVKYLYIQ) VSRAHR WHO HP EHU WHD GMMEXWRQWR
R \KYLYLQD \SRXOHZ LOCRAEHUANXUHG HOMHADOQWHO@AMR D' HHPEHU R \WHFDBEEU HOULP P HADMD | RIBZ LQ) \WH DB HOUR \WHO HP EHIVG-DN DG
E' HHPEU R WHFDBQEU HUQZ KIFKWHO HP BHUZ RXGBKDHDMIQHGDIH ' IMMEXWROR EHH IWLVFRMGHHGWRKDYHEHIXQ | RUSXUBRHY/R LY SDUIIUIRK
ROWHUINXUHGEHILQRQ) DM SIRIGHGWOM DO HP EHIVGMIDAMGYHH ALY LVKIVAKYIYIQY \VERAH DGVKAK VKYLYLQ) VGRAHAH/DVMAKHO HP EHUBXVEH RUA
SO P HQMR KA VKUYLYLQ) VSRAHKDYHEHIXQ \WHD GVMBXMRQR EHH IWLYFROUGHIHG\R KDYHEHI XQRWH QM




AWMEARQW WH\XYLQ) VSRAHLY UHPXUHG R BRI LQ SXYXDMR WHSIRYIMRQVR WKLY SDUDJ UK

1 R MMBEQ) 0 SRYIMROKHHOWWHFRQADY  XQBWDO HP BHURUIRWP HJO HP BHUHBRWRKHZ M 1QZ UMY (R AMNEXWRQKHIXQEHMOODIUWDMMWD @V
DWIWHFRHR \WH3 @< HDULQZ KIFK WHOWWR RFEXUR \WWHIRTBZ LQ) RFEXY/

D WHO H? BHURUIRP HJO HP BHUDAEIQV1 RJP DCb HWBHP H/% JH
E WH WDOYHIDY R WH\ HULQZ KIRK WHO HP BHURUIRWP HJO HP BHUFRP P HRHG SDUIASDINRQLOWH3 @R RU
F WHO HP BHURUIRWP HJO HP EHMP LCDMY\HYFHZ W \WH&RP SDQ

&DK 2 XW IMUEXIRY , | DO HP BHURUIRIP HJO HP EHUZ KR KDVUHFHYHE DAVMBAMRQR KLY EHH IWKHIHXQEHURQRUEH RMWHOWED R WHVHFRQG3@O<HU

| RIBZ LQ) \KH\ FDULQZ KIFK KIVVHBDIDIRQ! URP VHYLFHRAFXY KDVI RUHAMG DSRMRQR KLY, GRYIGDDS FFRXQMAMHRLOWHHHAKRK 0 HP BHURUIRP HUO HP BHLY
WEHDH® UKIGE \WHERP SDQ. SURMNRWHEMRQZ KIFK KHIGRAYILYH  FROHPAMHIAHINVIQEHYLFH KH\KDDEHHQNBG\RWED DAIQ WP HSURARWHHDMHUR
L WHEMZ KIFK LVILYH  \ HOW D MAKHI LOIMEDMRQZ KIFK KHLVVEVHTXHI® UHP SR HGE\ \WH&RP SDQ DQG (L WHEMRQZ KIFK KHIGRXWILYH  FRQHPARYHIABINY
LQBHYIFH WHIP RXQAR WHAMMBMROWRKLP [URP KLY, QRYIGAT$ FARXQAB SRQVKRK WD P HOMKHUHLHG0 HP BHIVRUIRP HUO HP EHLIY, QAYLGKDCS FFRXQAVKDDEH
FUHEWG Z LK \WHH CRAZP RXQIARDAZ DY QROMUNG DAKHWP HR WP LDIRQ , QWHHHADUKLUHG0 HP BHURUIRIP HUO. HP EHUZ KR KDV UHH.YHG D AMMEXWNRQKHIKQE-UGRHY
QRMP HD U0 KK GMMEXRQI URP KLY, GRYIGTITS FFRXQADY SURYLGHE CERYH \WHQWHLP RXQWHI RUHWMG DARHWP HR KLY GMMBXMR) SXOXCQARWHWMP VR

BHAURD  KHIR \KDEOUHP DQI RUHWMG + LVSURU HOWR 9 HAMY) 6HYFH\KDTEHVENHDLQR CFFRXQIKRZ HYHU | RUSKSRAVR | GHAMP LQQJ) KLY YHUAG LOMIMAD
FROUEX\NRY/| RTRZ LQJ WP SER P HQ, | DO HP BHURUIRUP HUO HP BHUZ KR GRVGRADYHDD. QR RUHBEG U KWR KLY, QRYLGD0S FFRXQADGWMXV LY GHP H\RKDYH
UFHYHS DFDKRVAEVMEMRY SXYMCOMRWHSIRIMRY/R 6HAIRD  KHIR WAKEVHTXHQ® UHP SR HGE WHARP SOQ DGILYH  FROFPAYHYAUHONVIQBHYIFHKDYH
RNRFPXULHG WHRXSROVKFK UHP SR P HOMKHUHLHG0 HP BHIVRUIRP HUO HP EHLYY, QRYLGKOCS FFRXQIVKDREH FHAWMS Z MW \WHH CRATP RXQAKDVZ DY QROYHWME DAKH
WP HR \HSDUDARQI URP \VHLYLFH

0 ICRIWRU MEOV3DPHOV ' XUQI WHP LGRIWRJ MEMOVR D) SHIRQHIMNBGR UFHYHEHH IWKHIKQEHU WHERP P WKHP D GLHRARH7 UMMHVR P DNH
SO P HQNGHWKAK SFIRQGLHA® WRKIP RARKIWVASRAHRIDUHIMYHRMZ D). LQAYIGOORIQMMMROKDQ) PMEG R KK SHIRD 1 HWHAMHERP P IWRHGRUWH7 UMM
\KDIEHUHNXUHGWR VHHVR WHCSSOFDARQR SD P HOM\RP DGH DOGWHUHFHSWR \WHSD HH LFOQQ) WHHIERIHP HMWR DRKHAN RURKHRNY \KDEEHFRFOMYHD/AR 0D
LQMIAG SO

" IMMBMRDYS QGU RP HME 5 HIMRY2 WEHY 1 RMQ) FROBICHSLOWLY 3TQVKDISUHYHIAH 7 UAMAH LQOFFREIFHZ W WHAURNROR WHERP P LWH | URP
FRP SOLQ) Z W \WHSIRYIMRVR DTXOM LHGGRP HUE HDMRYRGU DVGHIGGIO6HAIRD S R WHEREH 7 KH3MOQVGHALLFDED SHIP IWAMNBXMRQWR DQDEMIDMSD HH
XQEUD TXOM IHGRP HWE




UHDMRQ/RG-UDNIQ. WP H [WHSHRAYHR Z KRKHAWHO HP EHURUIRP HUO HP EHUKDY DMBEGHS KLY HMIHAHNGP HOADIHXQEHWH3 @O DVGHIGHGIQ6HAIRY S R \WH
&RAH SIRVGHS KRZ HYHJ \WDAD QMIEX\ROVR DQDMMEDMSD HHSURMNRWHO HP EHURUIRIP HJO HP EHVDAEGP HOAR HOHXHMIP HOADHIYDMOMEGIRD® U \KH
REHNSHAI LHYGMMEXNRQ DAKDAP HRUSHIP LW DQDI WP HONEHE HHQ\WH3 O DG \WHDGMCDAMSD, HHVR DAKRU) HOQHOMHJAMMEXARD  WHRIGHASHRILHAKK
AVMEXNRO\WR EHIQWHIRP R DMQIGI OP S\KP SO PHOMDQG LI \WHLP RXQAR Z KLFK \WHDOMEDMSD, HHLY HONMBG XQGHMH3@OH FHBY DGWHREHAR
UAPXLY \KHDGMDMSD HHFRQHIMR D). AMUBEXNRQRAFXUIG) SURMNRWHO HP EHURUIRIP HJO HP EHVDMIGP HOAR HOLDHXVHNIP HOADIH |, | DQDOMEDMSD, HHKDY QR
SUARA® UHFHYHE DAMMEXNROR \WHHOMHLQMIWAR Z KUK \XAK DEMEDMSD HHLY HMYBG KHIKQEH QUMBXMRQ\KDTEHP DEHR\KFK DOMCDMSD HHDWRRQDY
SUTRANCEGH| RIFZ 1) WHOGMIDAMSD HHVDMICP HOAR DJHV[ W\ER 1 RMQ) IQWVEHRAIRD  JLYH/DO HP BHURUIRP HJO HP EHUDUIKWR UFHYHAWMBXMRQDAD
WP HRAHZ VHQRABHIP WG XQBHMH3 OR QRUGRY IVEHP VWWHDEMIDMSD, HHVR BFHYHDIRP R SD P HONRARKHZ VHSHP WG XQEHH3 @0

7KH3 @S G LQODRUMKDTHAEDWK WHDRIEGI SURFHEUAAR GHMIP LGHWWH TXOM LHEWIMYR DCERP HUME HIWRQVREHU 8 SRQUHFHYLQ) DGRP HANF UHIMRQ/R GHJWH
300$ P LODRNKDTERP S® RW WHO HP BHURUIRP HUO HP BHUDQGOQ  DOMCDMSD HHQEP HEIQWHRGUL0Z UMY R WHUFHSWR \WHRG-LUDQG\WH3 OOV
SURFHEUAVI RUGHMP 1QQ) WHTXDT LHSMBMVR \WHREH:  MMQDUDRIEBGISHIRGR WP HOWUBFHYLQ) WHGRP HWE UHIMRQYR EHJ WH3D0$ GP LQVADRUMDID
GHAMP [GHWHTXDD LHSWEMVR \KHR GHUDQG\KDERM, \WHO HP BHURUIRUP HJO HP EHUDQGHIFK DIMEDMSD HH LOZ UMY R IWGHMP LODIRY 7 KH3M$ GP LAVDRU
\KDIBURMCHQRIFHXQEHMLY SDUUISK B\ DP DR \RWHLQE VGO DEAHMGHA LHE LOWHGRP HANF UHDMRQYR.GHU RUQDP DOGHUFRQUIMMAZ W' HEDWY HOAR / CERU
UIXTIRY 7KH3OQ$ GP LQMADRUP D WHDADY TXO LHG D). GRP HF UHIMNRQYRUG-UHMHG SURR - DO LWHSHRYHR Z KHMHUMYDRY L/ DDRHWTXUP HON
GHAEGIQEHIRY S R WHE&RH

,| DO SRMRQR [, QAYIGKOCS FFRXQAYSD CEGIGAUQ) WHSHIRGWH3 @S GP LAVDARULYP ENQ) IWGHMP LADMRQR WHTXOT LHEWIMVR \KHGRP AN UHDMRQVR.G-U
\WH&RP P LUt \KDXDE LR 7 UAKAHVR VD U0 DMKH P RXQIVWDATLHSD, DEGILQR DV-SDUDAM DFFRXQADQG VR LOYHWHVHD U DIMG CFFRXQIIRBD QI L] HELGRRP HIQMR HOV
1 WH3@OS$ G LQVADRUGHMP LGHAKHR GHULYD X0 HG GRP HAW HDMRVRGHUZ DMOHIKAMD P ROMVR UFHYQ) WHRLGHU \WH&RP P LWH\KODELHRH 7 DA
R GMUEXMMH D U DAVG CFFRXQAQ CFFREDGFHZ W WHRLGHU, | \WH3@0$ GP LQWMDRUGRHYGRAP DNHIWGHMP LGDIRQR \WH TXOX LHGBMYR WHRLGHUZ MMOHIKMD

P RQNVONMUUHFHYLG) WHR.GHU \KHE&RP P LIWHVKDEDALUHFMH 7 DOHVR GMMEXM\KH VD U DAG CFFRXQAQWHP DOGHULQZ KIFK WH3@QZ RXGRMHZ MHAMWEXML
WHRG-UGG QR MADQG\KDEISS® WHRIEHUSIRGHRAHD L WH3@0$ GP LODRUMMIGHAMP LOAWHRG-ULY D TXOM HE GRP HIE UHDIRQV/R G

7R\KHH WA QRACFROIMMAZ LW WHSURYIMRQVR \WHTXD LHG GRP HANF UHDMRQY/R.GHU\WHERP P LWHP D GUHFVAKHT7 DMBMHVR LOYHWDQ TP RQANDA\KEMAWR
EHQ) SDGWR DQDEMIDMSD HHSXWXOQWR\VIGRGHLQR DVHI U DMG\KEDFFRXQARNV-EOUDM CFFRXQADQG R LOYHAARHCFFRXQNQ! HEHIDED LOXUHS LOMIWAEFDUQ) \DQIV
CFFRXQAV RUMP HG-SRVW RUDFRP ECDIROR RN RUQRMHUI L HSLGFRP HLOYHWE HW $ VD UH DIMG \KECFFRXQNVKDED




UHP IQDSOWR \WH7 DAWVEXWMDERGH\KDEDKDUHLODY. LGARP HIWADLGY DOGIMDERGH\KDIEHIUDQ. H SHOHRUGRW WX
7 KH7 DMAHVKDEP DNHOQ SO P HOVRUGMMBEXIRVUHNXUHGXQEHMAVEHAMRD B\ FEOUDAMEHH IWAKHANY RURKHVHSDUDM GMUEXNROVR \KHDGMDMSD, HHV

" LUHAVE RIRVHUR ( @ILEGI5 RIRYHJ IMMBAR)Y ( 11 HARYH1 RYHP BHJ DQLQEYIGAY. KR LV HMMBG\R DEHH IWKHIKQGHU LFOQQ) D3DMASION
\KYIYIQ) \SRXVH D3 DMASDIOANSRAHRUI RIP HASRAHZ KR V\KHDOMEDMSD, HHXQEUD TXO HGGRP HAF UHDMWRQRG-U DVGHIQGGIQ6HAIRYD S R \WH&REH OGD
CROVERAHYHHLADY GMIDMIQIFFREXFHZ MGHAIRD  KHIR  WHAMWIBWROR Z KIEK Z RS TXOM DY/0Q? HIJLEGIURRYHIGWIBMRY  DAKRK\MP 1V
KHHOWUGHIGHS PD LQ@KR UFHYQ) D) SD P HOARUSD P HQWVIURP WH3 @D GLHFVWH7 DMMAVR QM HUDTRUD). SRMROR VKK SD P HOWRUSD P HOVGLHA® \R
WHWKHR RGHRUP RUH2 HILEGIWANMHP HYEDQY  DAKFK\WMP LVKHH@MIGHIGHS ) RUSXSRAVR MYEHAURD  WHWP 2 HILEGIRIRYHUAMUMERG LVGHIGHSDY
D0 AVUEXMNROR DIRUD) SRURQR WHEDDIFHWWHFBHEVR WHAMMEXM LOFOGQ) D) SRMRQR \WKFK EDDGFHWDWFRQIMVR 0P RQMKDADHQRAUFOGEBILQIRW
LGFRP H H FH-BWKDADQHI LEGIURTRYHUAMMBXMRQ GRVGRAMFFOGH [0Q GWMBMROWDARHR DVHIHVR \KEWBQAED HMXOOSHIRGF SD P HOV GRABWI UHTXHO® \WDQ
DO P OGHIRMHAOH RUGHH SHABER R \RHGMMEXAHRARHNOQAYH/ RNVIQAD HH SHABGAHY R \WHGMWMEX\WH DO WHAMMEXMHY AL DAGEHHIADY RJ
| RUD\GHALHGSHURGR W\ HDWRUP RUH D0 GMUMEXNROVR \WHH \WOAKFK GMEXMROLY TG XQGHERGHEHAIRD D DOGOQ KOUBKLS QWIBMRQGHAIEHGIQ
GRAHGHARD N % L ,9 )RUSUERAVR WVEHRAIRD  \WHWLP 3 HILEGIBANP HOABDQ \WKDTP HIQ L DOLQAVIGOOHMIP HONFFRQAHAIB-GIQ6HRARY D
R WH&REH L DOLQAYIGOOHNSP HONGAW GHAAUBHGIQ6HARD  E R WHERGH REHWDQDOHIGRZ P HQNRQMFW UL DTXDN LHGWKWEHFUIEHGE XQEHUBHANRD

D R WH&REH LY DOOORAWSDOGHAUEGIO6HUWRY D R WHERH Y DQOUAW FROMPWHAUEFGIO6HUWRY  E R \WH&RGH DG YL DQHIILEGISDOXQEH
BHAURY  E R WHERHWDAVP DQNQHGE, DWEM SROMFDOKEGYIMRQR DB RUDQ DIHR RUQWIKP HIBIW R DWHMRUSRONFDOXEGYIMRQR DWEMDG\WDN
DIUHAR HSOLDMD CRFRXQVRUCP RQMWIQW HIMGLOR VKK SOQIURP \MY3@D 1 RE MWEAQ) \WHIRWRQ) LOWHFDHR DQROVERAHYHHLADY \WHWP 3 HIILE®
UANIHP HQABDY \WKDTUH HURQD \R DSOQGHAUEHGIORDXAY L OG LU CERYHWDAYHXBEDKHG ROEHDD R WHGHLI QDMGYHH LFDY  DOGWDAY UHNXUUHGR EHWHDAG DVDQ
IQHIMG, 5% SXBCOMRWHSIRMRY/R 6HURYD  F RO WHAREH $ OR LOWLYFDH WHGHAMP LDIRQR [Q WNXUGP LGP XP AWIEXIROXQEHBHARY D
R \WH&RGHWDANLOHDI LEGH RUURTRYHMKDEHP DEHIQIFFREDFHZ W, 56 1 RIFH 4 $ DG .5 %

$ SRUWROR DAVMEXMROWDNRQMVR MM HP SER HHFRQUEXIRQ/P D EHWEQM HUHGRID R DOLOGEYIGOOUANSP HOFFRXQARIDODUNY GHAUEHGLQ6HRANRD
D RJE R WH&REH RAR DX LHG GH LGHS FROMBAMRQ SIQRUCH LGHS EHH IVBDQGHAUEHGIQ6HARY D RUDQDQOMW FRQMPWHAUBHGIQEHRARD  E R
\WH&RGHWDALI UH/AR FEOUDMD CFFRXQIWVRUDP RQVVRWIQ HIMG LGFOGQ) FEDDMD CFFRXQIY | RAWHSRMROR \KAK QUIBXMRQWDA LGFXAEBILQIURWLGFRP HOEG
WHSRWROR VKK AUIEXNROWDAY QRARLFOGED! DVGHIGGIQ6HUWRY D ' RO WHEREH




$Q WK HBAMRQR DAURNRTRYHIP XWHEHP DEHRQDIRP SIRIGGE \WHE&RP P WHI RAKDASXUSRHDGUFHYHGE \WHERP P WHQR CAMADQWHMAXEDKHG
B WHERP P WHSUHHAQ) WHEDMRQZ KK WHAMMBXNROIAR RFFXUS Q. HPRNRQP DCHSXUMDAMRMYEHURY  PD EHUYRNHGDAIQ WP HSURAVRWHCDM
HXEQKHGE, WHERP P LIWHSUHHEQ) \WHEMRQZ KLFK WHAMMBXIROMR RFFXU, | DOLQAYIGOY KR VAR HMYBG KDY QRAHBRAG DAUHFNRTRYHUZ DKQWHWP HDQGLO
\KHP DOCHVHVR Y CERYH \KFK AMUEXMHVKDEEHGHHP HE\R KDYHD WP DAYHD Z DYHSDAUPNRIRVHS AMUEXMHZ KRZ DWKHAR HPRAD QUHRANRTIRYHMDTSRYIGH\R
WHERP P WH Z WKLQWHWP HDQGLQWHP DQUHUSAAUEHGE. \WWH&RP P LWkH \XFK LQ RIP DIRQD/AKHERP P LIWH\KDDUDRIED UNXHMBIDEQ) \WHHDILEGIWANSP HOV
SOQRUSDQ/ARZ KIEK \WHSD P HWRUSD) P HIVDUHVR EHWEQ HIHG 7 KH&RP P LWHKDIEH HQNBGWR UHD ROWHLQ RP DIRQ\R SURNGHS DG WKDRAEH BTXAUHG\R
|QE-EHIE-O® YHUI KK LQRUP DIRY 7 KH&RP P WWHKDOEHHOMBGWR GHD WHWDQM HUR 0Q SD P HOARUSD P HOVSXOXOQARMYGHAIRD  XQIIVKDYWHFHYHS DD
R \WHLQ RIP DIRQZ KLFK VKDY BIXHAMG LQ CFFREDFHZ WM WMLV 6 HANRQ

$57,&/ (; 9
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$ SSRONF HOAR 70MMH $ 7 0MKH RU7 DMM VKDOEHDBSROQMG R \WH&RP P IWRHWR DEP LQMMMH7 XMWY XQG 7 KH7 UAMMHVKDODVHYHDAKHSBDXUHR \WH
&RP P WH DG WKBOKDYHVXAK WKW SRZ HY DG GAMWY DVOHSIRIG-GWR D7 MMHXQEH 5,6$ 1 ROKHLQYHXR HOAR DWHNDQG I RAMH DR LQVIDNRQR WH7 WY XQG

$ SSRIOR HWR . Q/HIF HX DIDIHUS Q, QYRR H0 DIHJ RU, QHIR H0 DIHY P D EHOSSRIQMGE! \WH&RP P WHHVR P DOIH (GFOQQ) WHSRZ HAR
DFTXUHDOGAVSRHR D) SDWRUDTR \WHDAHVR \WH7 WY XQ5 7 KH, QKR HAD DL HAKDDHYHDAHSBDXUHR WHERP P LWkH DOG\KDEKDYHWHWI KW SRZ HY
DOGGAMAYSIRIGGWRDQP H3I LGHADY XQH 5,6$ |RARHIQMIF HIWR \WHDWHVDALIGHGWRIW 7 KH, QMUY HYD DEIHUP D EHUH HIMG\RIURP WP HVR\NP HKHIOI AL
D/3KH™ 3\WH ~ RPIW RUP D EHUH HUHG\R LOWHMQI XOURUSOUID EXADIDKK UH HIHIFH/AKDEEHVR WHWWHD DAY | QYHIY HOD DI HURU, QYHWE HYD DI HYAHNGY
KHIHQEH

5 HERMEMN R 7UMMADGE, QMM HYVD DIDIHI$ QFRQUBMRQ/XQEHWLY 3TQ\KDUEHSOGR GG KHBE \WH7 U0MAH 7 KH7 DA VKDTKDYHUASROIELQN | RU
WHLQHXR HOADQG UHOYHAR HOAR WHT7 LAWY XQGH FHBVZ W URSHRARKHP DRI HP HOAR \WRVH DWHIVAGHALL LFDID GHBI DMGVRWKH, QYRR HOND DO HUDQG\RRHI XQB/
LQMXAG SAMCOMRWHSIRIMR/R 6HAMRD 7 KH, QYHW HYVD DI HMKDTKDYHH FOMYHP DI HP HWIE FRQMRCR WHLQMHUR HOADGG RIUHQYHAR HOWR \WHDXHV
R \WH7 UOWY XQGDAIGHE\R WO Z UM By WH7 DAMAH $ @BURSHYY DG XQB/R WH7 DAY XQG LFOQQ) LGFRP HIURP LOYHWR HOVDQG | URP DIRMHMRXUAHY \KDGEH
UABIGHS | RAKHH FOMYHEHHIWR 0 HP EHYRUIRWP HUO HP EHY DVSURNGHGKHIHQ DOG\KDTOEHXHE\RSD BHHIWARO HP EHYRUIRIP HUO HP EHWRHUYG-HCH LADUWHY

RARSD H SHOAVR OGP LQVWDIROR \WH3OQOIGE 7 WY XQ5
7 KLY 3@QDOG\WH UHIDAG 7 WD LQAMOGHGWR DIFFDM\R HOFK | LOADY WHLQAYIGOOASRMELONAVR \WHSXGHIW] HHARQR WHI XQRIRY/DMIGHS\RHIFK 1 RHR

\WHDERFDMG UASRQIELOIAVRUDD. RKHJUASROUELON \KDOEHVKIUHG B \WH | LOADUHYRWH 7 DMAHXQBIAKFK \KDUQ) \KDEEHSURVGHS I RUB. DVGHALLF SIRMMRQLOMY
3OMORUHIDME 7 WV




YRIEAQ) R 7UMAHDOG, QYA HOND DCRIHU 1 HWH A7 UMBMHQRKH, QAR HYD DD HMDEEHUBTXUHGR I XK D) ERIGRM-PXUNY | ROWHSHIRP OFHR
WHUSRZ HY/DOG GAAY KHXQGHUXQBW\KHDSSIFLEGIQY. P CNHAKHIXUMAQ) R VKK ERQGRUMARXULY P DQEDRY

$57,8/(:9,,
$0(1'0(17$1" 7(50,1$7,212) 3/ $1

$PHIP HOWR 300 7KH&RP SIQ PO Z MARVMWHDAHINR D) RKHUSOWY P DNHIURP WP HVRWP HDQ' TP HIEP HWRUDP HIGP HOW\R\KLY 3@IQWDAER GRAFDAH
DD SDWR WH7 DAY XQGWREHXVHG I RJRUGYHWG\R DY SXSBRHRKMHARCQWHH FOMYHEHHIMR 0 HP EHYRUIRP HJO HP EHYR WH3@Q $ Q VKK P HY3 HQAKDEH
Bl DZ UMKQLOXKP HW¥ HXRGE \KH&RP SDQ DG \KDTEHRP HH I HAWHDY/R \WHEDM\SHAL LHGLOVKRK LOAKP HQVL REMMMBAQ) WHIRMIRQ) QROP HIP HIWR\WH
SOQVKDTEHH | HAYHVR WHH \WIAMDMKDARHH | HAWR GHRUDIQ) DO HP EHIVRUIRWP HUO HP BHVIFRXHGEHH IWH AF-BWVSURMGGIQBHAIRD F - RO WHERH
) RUSXERHV/R WHSUHHEQ) VHIMIFH DO HYEP HZ KIFK KDARHH I HAWR GRUHDIQ) DO HP EHSVRUIRUP HUO HP BV, QAYIGKOCS FRRXQINRUHIP LD CORSWRIDO RP
R EHH IZ 1\ BASHRVWR EHH IWDMIEXEEBIVR VHYLFH SUR R KK TP HIGP HYMKDTEHWHDMG DV HGAQ) DQIFFXHGEHH W, | DY TP HIGP HWVAKDQ) H/AWH YHAMY
AKHOGIHNVRWIQBHAIRD  \WHDDO HP EHIVRUIRP HUO HP EHIVQRQ RUHMEEBISHFHQEIHIQKLY, QRGOS FARXQAEHFDXAHR DD HVR \WH YHAM) \AKHEXBIWKDD
QRABHOWKDQKLY QRQ RUH\BEGI SHIFHUE HFRP SXMGXQEHMH YD) \AHEXBILOH | HAVBUR AR \KHDP HIEP HOA) XOKHP R UL D) TP HIGP HQNAKDQI HVWH YHAMY)
\AHOOIHVRWIQ6HAIRD — WHRHIFKO HP BHURUIRP HUO HP BHUKDYQ) DABDAKUH  <HIWR 9HX 6HYIFHP D HBFWR EHIRYH.QHG XQEHMH YU \FAKHEX®!
HVR W LOWH3 @R Z IR DGR WH P HYEP HQAV7 KHO HP BHURUIRWP HUO HP BHUP XUWLBHKLY Z UMKDHBRNRQZ LK \KH&RP P LWHZ MOV W @D VO\MIUFHSR D
FRS. R WHIP HIEP W7 KH&RP P IWHVKDEI XM \WHO HP EHURUIRDP HUO HP BHUZ W DFRS. R \WH P HIGP HQADQGZ W GRIFHR! WHWP HZ WLQZ KLFK KLY HBRINRQP XV
EHUAMGHG\R \WH& RP P LWH

7HP ICDNROR 300 7KH&RP SO PO DADQ WP H HIHRYHDASHALLHG \WMP LCDMWH3@OE WAROMROR IWERDGR GUHRRY $ FHWLHGFRS, R \WKAK BAROMRY
\KDIEHGHIYHHGWRWH7 DM
BX\EHMRODOG' VFROMXOFHR &ROMBXURDY , QWHHYHAKHERP SIQ. G-RGH/IVWILP SRMEBIRULCDGYLMEGH RUMVIR FROMXHR P DNHIWFRQMEXNRQ/D/

SURMGHGLQS WFEBH, 9 IWKDOKDYHWHSRZ HUE\ DESURSUDMUARCMRQVR H\KH
D \K\SHIGIWFRQUBXIRQAR \WH3 @R
E QVARQIMHIWFRQUBXIRQAR \WH3@Q RJ
F WP I(DMWH3OR

6XVSHURQ\KDTEHDWP SR FAHADIRQR FRQMEXINRQY DOGVKDICRAAROXAMRUUHNXLHA DWP LODIRQR \WH3 @Y 6XFK DMKGHMRQZ KIFK KDVCRMSHHGLQRD
FRP SBIMAVARQIMXOCFH\KDDCRAFRQAMMMRUUHTXULHDWLP LADNRQR \WH3MQRU7 WWRUDD. YHAY) R, QRYLGKOCS FARXQIV RKHADQDYSHAUEHGE WHSURIMRQ/R
BHUWRD  $ FRP SO




AVFRUDOFHR FROMEXMRY/E WHERP ST \KDDRWRQUAMDI RUP DOMP LCDMRQR \WH3 @0 DG \KIDRVSUHFOGH MMIFRQUEXIRYY EXIT QRYIGO FARQIVR
0 HP EHYRUIRP HJO HP EHY/CRARHUR RUHI X YHAMG KDOEH DG EHRP H YHIMG DG QRQ RUHMEGILQWHUASHRYHO HP EHYRUIRP HUO HP EHY LWAGHRIYHR
WHSIRVMRQ/R 6HRAIRD , QWKFK HYHM P SBR HAVZ KR EHFRP HHDILEGIVR HOAMAH3 QO\VEVHTXHAR WWH VRO \KDUHFHYHGR EHH IWDQG QR DEAMRID
EHH IMAKDODFROXHWR DD R VKK (P SBR HAVXQBWAKAK FROMEX\WRQY DHUAKP HG $ IWAKHEDMR DFRP SBIMAVFRQMAOIFHR FROMEXNRYY \KH7 AWNKDTDUP OQLO
H IMMFHD/SRIGGIQWYEHRIRD  DIGWHSIRMMRY/R \WH3ORO0E7 WAWNKDTUHP DQLQIRFHD/P D EHGHHADY LOWH\RBIDIGERWMAVFHNROR \KH
&FP P WH

1 ITXCDIROR 700 XQ5 8 SROWP LDIRQRUSDMZOMP LADIRQR WH3 @R \WH, QAYLGKDCS FFRXQVR! DD HP EHY |RWP HJO HP EHY DGY4HH LADUH/AKDD
\KHHXSRQEHDQGEHFRP HIXA@ YHAG DG QR RUHMIE®! 7 KHIHKSRQ WH7 UAMH\KDEIFRQYHYWHT UAWY XQGWR FDK DNMUGHSAWD) DOFKDUIH/DQGH SHOHY 7KH&RP P LWH
\KDIDKHQ DOWWAKHEDDGRHVR D) QRYIGAOCS FARXQNV DVSURMGHGIQBHRANRD 7 KHID WU \WH 7 UAMH VKD MMEXM\KHEP RQAR\WHFUEWR HIFK DI HAMS0 HP BHU
IRWP HJO HP BHU DQGYHCH LIADY  LODFFREIGFHZ MW WHSIRMRVR $ WFDY; 9 KHIR

&RORIDIRY 0 HIHJRU7WWMHIR 300$ WHV 7 KY3OQ\KDDRAEHP HIHSRUFRQRIEDAMGZ W QRAKDTDQ  DAHNVRUICE QM EHWIQMHIBGWR D) RMHUSTDO
XQDWWHEHH IWSD, CEGIRQEHKDD R HIRK 0 HP BHURUIRUP HUO HP BHU Ll WH3MOZ HHWMIP LCDMGLP P HADMY DNMIVKAK CRMRD Z RXTBEHHIXDOR R U-DAMDOWH

EHH IWWR Z KIFK \KFK O HP BHURUIRIP HUO HP BHUZ RXGSKDYHEHHH®BG L \KY/3OQKDG EHOWLP LDAMGLP P HADMY EH RUHVKAK DRIRY ) XU H FHBARWHH WWKAK
DOV HUFRQUMYMMY DAUHFWRTRYHUR DQ® HILEGIURTRYHIAMUEARY SAMOOMREHAIRD  KHIR RUFRQANMAY DQHBRIYHWDQ HJ DVGHAUIEHGLQ7 WD 5 HIXOMRYY
6HANRD G 4 $ E \ROCRAHUTXON HGFDK RUGH HUHGDUDQIHP HOXQEHARGHEHAIRD N GRDAHVR \MY/3OQ\KDTEHWIQW HUHGVR DCRKHUSTOXQBW
\WH&RP P LWHG-P ROAMDM/AR\KH 7 DAAHV WDRIEGIVDM CRIRQWDADD. SRMROR \WHWEQW HUDMIEXBEGIVR 6001 5 HOAIR)&RAUBMRY LGFXAQ) &DAK 8 S
&RQMEXNRY/ LI DSSIFCEG! 4 X0 LHG 1 RHBRIYHE RQUEXIR/ DG4 X0 H30 DRKLQ) & RUEXWRONKDITUHP DIQVKEMPAR \WH TP LVBNRQ/RQGMMEXNRQY SUAFUEHG XQGHU
7UDXY 5 HIXDIRY/6HANRY N G 7KH7 UMAMHWKDIGRAFA-BADAUHRARDQI HUR DRVHIVIURP DSTQVKEMPARWHUTXLP HOVR 6HRAIRD R WH&REH

$57,&/ (;9,,,
*(1(5%/ 3529,6,216

1 R( P SB P HOMROMFWL RMGQ) FROEIGHELOWLY 3MOVKDEEHFROMKHG D/JIIMQ) 0 SHIRQZ KRP \RHYHUIQ (B CORUHTXMIEG! U KADI CIQWMKHERP P LWH WH
&RP S0 IWWRRNKRTHY R LFHYRUGUHRRLY RUDICIQXNHT7 UAAH H FFSWDAKH\CP HVKDIEH\SHAL LFDE SRVIGHE| RUQWLY3@0 1 RO WLQ) LOWY3@QJLYHDQ
0 HP BHUIRP HUO HP BHJ RURKH P SER HHWKHUIKVWR EHUABIGHS LOWHVHYIFHR \WH&RP SO DOG\KHIHP ST P HOWR DOSHIRYVE WHERP S \WKDTUHP DOVKEMANR

WP LCDNROE! \WH&RP SO \R\WHVEP HH \MADVLL \KLY3@QKOG QHYHUEHHRH HRXRG




0 DOCHUR 30 PHW  KHMYHJDOGZ KHHYHIWVIY KHIHQSURVIGHS | RUSD! P HOVRUGMMEXIRQAR EHP DEH Z KHKHIQP RH RURKHZ M VOGSD P HOVRU
QANEXNRQNKDTEHP DEHAUWA® [QRWHKDG/R WHO HP BHURUIRP HUO HP EHU KIVYHHLADY - KLYDEP LQMIDRU H HRXARURUIXOLEDD RUDQDEMCDMSD HHSXUXOQAR
BHURYD  KHHQ DAKHFDHPD EH $ G-BRIRWHFHIWR DSHIRQHIMBGR SD P HQAQDD EDQON RAMKWRP SDQ \HBRAGE \IXFK SHIRQ\KDGEHGHP H3SD P HQWV
QR KLVKDQB/ DG SUIRNGHG | XUKHAKDAQWHHYHIAID. SHIRQRKHZ MHHNBG\R UFHYHDQ SD P HMWRIGMMEXWNRQ\KDTEHDP IGRURUDDLGARP SHMMMXAK SO P HARU
GAVUBMRQP D EHP DEHWR KLVJIXOEDQRURKHISHIRQDYP D EHGHMP IGHGE, WHERP P IWH

1 ROIHDIROR %HHIW 6XEMAMRERGHEHAMRD S DOG6HANRD  KHIHQUADAY \R TXOM LHEGRP HUFE UHDMR/REHY WHIQMIXMR DQ 0 HP BHUIRP HJ
0 HP BHU RUHHLFADY KHMXQGHMKDDQRABH\KEMANQDD P DOHARDD. LOG-EWGEZHY MGIP HQASURAHY FUEARMELEY DAGFKP HOV JOUMKP HOVBY.  H HPURQ \H] XUH
RUUHFHYHIKS QROVKDOWK LOMMVEHIQDY. P DQHUHGFEHGRUDHAAWGE. 0 WM HJ DALIQP HOMFRQH DGFH \DB HIP® BIDGRH CRAVRP LWWIRQ RUP WKTS YROQBY RU
|GAGHREDDQIASDRY RURKHZ MH R RARMIGO HP EHJIRWP HUO HP BHURMHHLADY DQG\WH DQGDQ R WHP \KDIKDYHQR WKWRUSRZ HARMEQI HJ FROH. DRLIQ
\HID RUHFPXP EHAOLG EHH IWDQG\WHULQMHXAWHIHO B DORUHTYXAED! GAUQ) WHH IMMIHR \MY3@0Q SRIGHS KRZ HYHUWDADO HP BHUP D DMIQRUSBEIHKLY YHIAG
LQMIAXNOWH) XQGDVHRXUM | RUDGDQP DCHSXAWOOAMR\WWHSIRMRY/R 6HANRY  KHIR 1 RELMWWIEQ) WHIRIHRQ QRSIRMMRQR WLY/3OQ\KDISUHFOGHWKH
HIRA-P HYWR D) HHIOH GM POCHSUMOOAMRGHARD R WHERGHRUFRIDANRQE \WHS QUMG6\IAM/RQDMGIP HOABAXANY |URP DQXCEIIGWY DAHWP HOW

70\V@VIRUIGRYHIHFH2 QD 71MBVR WHS WGV DG 6 HANRQVKHIR - DUHI RUFRQYHQHFHRQD DG \KDIRAAH FRUGHHG LOFRQXAKIQ) WLV3 @0 $ ORZ RBYVXMHGLQ
\KHVQIX@URMHSXUDCP D BHFRQWIKHE DVKRXI K LQWHSXUDCRMQIX@UZ KHIHWH  Z RX@\R D550

9DIGWR 30D 7KV3ORDIEHIK R WSURYIMRQY\KDIEHFROMKHE DQG WHUYDIGW GHMP LIGHGE \WH@Y VR \WHEBIMR 7H DV DQGDEBURMRQVKHIR \KDTIEH
D LOWWHGLOCFFREDGFHZ W WHOZ VR VOGE\BM SIRMGHGWDAQFDHR FRICAMAHSIRMRVR ( 5,6$ \KDIFRWRO

3O0UGEQ 7KLY3OOVKDTEHEQAQ) XSROWH\KFFHARY DG DAMIQVR \WHERP S0 DOG\WH7 UKMAHDOG XSRQWHKHLY DG SHYRDOSSUAHQBIYH/R \WRH
IQEAYIGOVZ KREHRP HO HP EHYKHIQEHU

SHMOR SRMBXIRYY 7KLY3QQDGWHHDAG 7 WWIHEIQGWR ON X@EUSHARY/ D OB D R WHERH $Q \WLQ) FRQBIGHSKHHOWR \WH
FROMDY QRELMMMEOEQ) U \WHIQUWIOGHMP LCDMRQGIHULY MWKHGE, \KH' MUY (WHARUR |, QMODCS HYHIHRWHH | FRAKDARLY 300 D0G UHDAMG 7 DWKHIE. FUDAG RU
DVOP HG-GSURMRWHUFHSR \KAK GIWU CGRQRWP HAAMHUTXLP HWR 6HAIR) D DG D R \WH&RGH \WH&RP SO0 \KDOEHHMBG DAMVRSIRQ\R Z WGLLY. XD

FRQUEXNRO/ARHIR RUHP DGH 1QZ KLFK HYHYWH3 QD05 7 MWNKDIDKHOWLP DM




( DFK FRQUBXRQ\R WH3@QLVNSHAL DD FRIGUWRHEROWHG-BAEMEMV R VKK FROUBMRXQEHMHEREH 7 KH7 UMM XSROZ UWRQUANXHAVURR \WHERP SIQ \KDD
GIMDWRWHERP SIQ WHIP RQAR \KHE&RP SO IV FRQUEXMRQP DEHDYDUAKOR DP IMENHR | CRARMHIP RXQAR \WH&RP SDQ IV FROMEXMRQ GMITBRZ H D/DGHHAIRD
XQ@EHBHARY R \WH&RGEH 6XFK BIMQR FRQMEXIROP XWEHP DHZ MMQRH  \ HIUDWKU D WHERP SIQ P DEHWHFRQUBX\WROE, P IMBNHR 1TRARU E \KH
G\MITBZ DERHR WHFRQMEX\NRQ DY DGHEXANRY 7 KHIP RXQAR FROMEXNRQVKEMRAR EHQJ BMIHS KHIKQGHMKDDGRAEHIGRUDAHGE. DY HUQQIV DAIEXBEGR \KH
FRQUBXAMRY EXVWXFK TP RQAKEMAMR EHQ) UMOHG\KDOEHGFUDHGE, D) GRAHYDMIEXEEGIVR LW

0 QI 0 HP EHVRIHHIADIHY ( DFKO HP EHMWDITI LHZ WK \KHERP P LWHI URP WP HVRWP HLQZ UMEY DP DY) DEAHNVOGOQ AKOYHR P O DE3MWIRU
KIP \HD DG KLY G DMGYHHLADY $Q FRP P XQFDIRD WP HARUGRIFHDEEHAMG\R DO HP EHURUYEHH LADY DARHOWP D) DE3MAWI LG Z W WH&RP P LWH RU
L QRVXAK DEIHWLYI LBGZ W WHERP P LWkH \WHD DALY @WP DAY DEGHNDAKRZ QROWH&RP SDQ IVUHFRUGY \KDBEHELQAQ) ROWHO HP BHURUKIVY4HCH LADY | RUDD
SXUERH/R WH3OD 7 KH&RP P LWH\KDIGRABH BTXLHG\R VIR | RURUGFDMDO  HP EHURUYAHHLADY 1 WHERP P IMKHCRNLHV/DQ 0 HP EHURUYHCH LADY WDAKHLY
HOMN@BG\R DAVMEXWRQDGDOR RIVIHVKIP R WHSIRIMRO/R WIVEHRAIRD  RUP DNHVUDRIEGIHI RWR\VR QR \KFKO HP EHURUVHH LAY B\ FHWIHG G
UHMQUFHSABTXHMG \RWHOWINGRZ QDGEMN RUKAK RMHUI XUHUADI HOWH | RIMGFOAQ) FROXABNROZ 1\ \WH, QMEDCS HYHKHEHYLFHRUWH6 RADOS HRXUMY
$ CP LOWDARY \R DAHYIIQWHZ KHIDERAWR \WKFK 0 HP EHURUYAHCH LAY DAH&RP P WWHGH-P VOSSURSUDM CQGWHO HP EHURJYHHLADY [DOARFDP KIYGMMEXRH
\KDUHRUP DNHKLYZ KHICERXWNGRZ QUR \WHE&RP P LUHZ MLQWUHHY HOWANHLD WL WH GMMEXYHVKDUHR! \KFK 0 HP EHURUYHCH LFLDY  Z LOEHI RVHWWG DG CBSIHG\R
UOFHWHERP ST 0 DRKQ) &RQMBAMRY + RZ HYHU L WHO HP BHURUKLVY4HH LALDY VKRX@S \WHHDWAWL P DNHDSURSHURTIP | RUVKFK \KDUH IWWKDTEHAMMEXMGVR KLP

A4 XDNIHG0 IOMY 6HYIFH 1 R MWMBRAQ) DR SIRVMRQR WY 3OGWWHFRQADY  FRQUEXWRY/ BHH W DOGVHYFHFUHAW W URSHRAR TXOM LHGP LOMY
VHYIFHZ [@EHSRVGGIQIAFREEAHZ MW6HANRD . X R \WWH&REH
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 HIQUWRYY ) RUSKBRH/R C5SOLQ) WHSIRYIMRVR \KLVS WFDY; |

D3. H (PS® HH \KOOP HIQ DVR 0Q * HAMP LDIRY' DM DVGHIGHSEHBZ D) ( P SBR HHRUIRP H P SR HH LFOAQ) D) GRDHS( P SR HH ZKR DAIQ
WP HGAUQ) WH3@Q< HOWDAGFOGHAKH HALP LDIRY' DM Z DVDQRILFHUR \WH&RP SDQ. KDYLQ) $ QOOOSRP SHADIRJUDMATD D/DEWMAGXQEHJ
VAR L R WHEREHIRIBOQ<HILWEHIIGRQ) RORUDI\MU-COOY D SHAOW GHR WHERPSI) RUD SHAHOWZ GHUR \WHERP SIQ KDVQ) $ QQAD
&RP SHODIROR P RIAWDD ) RAMYSXUBRH $ QQXOCERP SHODINRQP HIQVARP SHRDIRQZ IMQWHP HIQQ) R 6HAMRD E LY R WH3@Q 7 KHGHMP LDIRQ
R ZKRWD. H (P SE HHZ QEHP DHIQIFREFHZ IWNVAIRD L R \WH&RGHDQG\WHDSSIFLEG B XTUR)Y DG RMHUIXIEDIFHR JHHDCDSSIFCELOM IWKHG




WHIKQEU 7 KHFRQMKAMHRZ GHIKLS XOVR 6HAIRD R WHEREHZ LOTSSO \R GHAMIP LCHRZ GHIKLS LOWH&RP SDQ
E31RQ. H (PSR HH LVDQ( P SR HHZ KRGRVQRP HAAMKHGH LQWROR . K (P SB HH
F 35 HIXUGES JJWIDIR* RXS P HIY/
L ( K XODLHGSOOR WHERP SIQ RUDDS |1 LADMG( QW DVGHIGHSEHBZ  LQZ KIFK DABDAMRH . H (P SR HHSOMASDARUSDMASDMG D) WP H
GAUQ) WH3@Q< HOMDAFOGHANH HAMP LODIRY' DM RUGAUQ) WHSIHHAQ) | RUBOR<HLY BIDGBWR Z KHKHAHSDQKDAMP DM DG
IL $Q RMUTXDNIHGSDOR WHERP ST WDMIEGVDSIQGHFIEGI)  \RP HAMHUTXWP HOVR 6HAMRQ) D RUGHARRD R WHERH
G 23HP LWLYHS JIUIDIRD* URXS LVWKHS HIXLWHES JJUHIDIRD* URXS SOVDQ RKHUTXDN LHESOQVP DQEGHSE \WHERP SD) BXVRD UL \KAK JURXS Z RXG\DMNI\

(QWHDIJWIDMWHUTXUP HOVR 6HARD D DOG6HAURY R WHEREH 7KH&RP P WH\KDIGHMP LOHZ KIFK SOQARVENHLQR CFFRXQNQ GHMP LQQ) \KH
3HP LWLYHS JIBIDIRD* URXS

H 3 HMPLCDIRY' DM IRUIQ 3OQ<HUVWHOMD R WHSUHFHEQ) 3@Q<HURJIQWHFDHR WHILLIWB@R<HIUR WH3@Q WHOWE R \KD/B@Q<HU

| 3)LYHSHRHQV  2ZQH) IVIQ SHYRQZKRRZ Q/P RMWIRILYHSHAQNV R \WHRAMBOAQ) WRANR WHERP SDQ - RUMBAN SRAHQ) P RUH\KDO! LYHSHFHQV
R \WH\RBORRP ELGHG YRIQY SRZ HJR DIDWRAN R WH&RP S0

J 32 QH3HFHV  2ZQH) VDD SHYRQZKRRZ VP RHWIQRHSHAQNV R WHRXMBOEQ) WRANR WHERP SOQ RUMBFN SRAHMQ) P RUH\WDQRHSHAHOW
R WH\RBORRP ELGHG YR SRZ HUR DIDWRAN R WHERP S0

K 3$11LODMS( QMY \KDTP HQOWKHP P EHYR L DFROMRDGIRXGS R FRERDIRYDVGHIGGIQ6HWRY  E R WH&REH L DFRP P RID FRMRBGIRGS R

DGH/RUBMHWHY Z KRHURUCGRAMARBRIDMG DVGHIGHSIQ6HAIRQ F R WHEREH  LIL DQDIADMG\HVFHIWRXGS DVGHIGHEIQ6HAIRQ P R WH&RGHR
ZKIFKWH&RP SDQ LVDSOWRU LY DIURXS R HQIMAY UHTXUUHG\R EH D) JUH DMG SXWXDQARGHAMRQ - R R \WWH & RGH DG \WH U XOWNRQY DAXHGWHIXQGHU

" HMP IGDNROR! 7RS + HDA 6\BIMY 7 KH3MRLMRS KHDYA | RUD3@Q<HIUL WHWRS KHDA UDMRDVR WH' HMP LCDIRY' DM D/CHIQHGIQBHRANRD — CERYH H FHHBY
[ W SHFHQW 7KHWRS KHDA UDAR VDI UIRNRQ \WHQ® HDRUR Z KIFK WHVKP R \WHSUAHQADOHR \WH, QRGOS FFRXQVR D H ( P SB HY DVGHIGGIO

6HAIR)  [CERYH D/R WH' HMP LCDIRY' DMDIGWHGHERP LODRUR Z KIFK LVDMP LONKP GAMIP LQHG| RUDTY P SR HVIQWH3 @R 7 KHSUHIWIDHR \WH, AYIGDO
$ FFRXQ\EDDGFHR DQ( P SE HHDY




R\WH' HAMP LDIRY' DMKDOEHIGRBDHGE WHAMMEXNRY/P DEHZ W BASHRAR\WH( P SR FHXQAHAWH3@RDG00 STRDIJWIDAMGZ MOWH3OOXQHMARD — J
R WHEREHGUQ WH  \ HIUSHIRGHIGQ) ROWH' HMP LCDARY' DM 7 KHSUHHAQ) VHMPH\KDIDOR CES0 W QMEXMRQYXQE-UDWMIP LCDMG SDIQZ KIFK KDGIWRW

EHHOWLP LDAG Z RXGKDHEHDDIJWIDMGZ I WH3OOXQ@EHMARY J $ L R WHERH , QWHFDHR DAMMEXNRQP DEHI RUDUWDRQRKHAKOQW-SOUDARY | URP

\HYIFH G-DN RUGMEQN WY SIRYIMROVKDOEHISSTHGE, WVEWBNY 3 \ HUSHIRG IRP \ HUSHIRG 7KH, QAYIGOCS FFRQMR D) LGAYIGOY KR KDVGRAGHURP H3

VHIYLEHVI RUWH( P SBR HUGAKY WH  \ HIUSHIRGHIAQ) ROWH' HAP LCDIRY' DM\KDTCRABH\EN-DLOR CFFRXQIT KHERP P WHH\KDEIFOBXOMWHRS KHDA DR Z LKRXW

WIDG\WRD) 1RY. H (PSA HH DVGHIQGIOBHAR)  [ERH ZKRZD/IRPH® D. H (P SB HH 7KH&RP P IWH\KDTOFOBXDAMKHWES KHDA WDIR LGFXACQ) \WH

H \WQAR Z KUK WP XAWAENHLOR CFFRXQAAMUEXNRDY URTRYHY DOGWEQIHY LQOFFREDGFHZ IWGHRANRD R \WH&RGH DG WH U XOMRQY XQEH MDA RGHE HAIRQ

I WHERP SIQ. P DQEIQVRKHUTXON H3 ST LGFXAQ) DVP SHUHGHP SR HHSHMRQSDO \MY3@OWRS KHDA R L WA/SDWR WHS HIXLHGES JIWIDIRD* URXS
D/AHIQGIQ6HARY  [ERYH DOGWHRS KHDYA UDARI RUERNWHS5 HIXUUHSS JJUHIDARQ* URXS DOG\WH3HIP IMYHS JJUHIDARD* URXS DVGHIGHSIQ6HWRY  CERYH
H FHHBAL] W SHRHQV 7KH&RP P WHZ LFOBXDMWHWS KHDA DR LOWH\EP HP DOGHUDVUTXGE. WHILWEDIWISK R WVEHAIRD BN LQR DFFRXQIDD
SOQ/Z MMOWHDIIHIDMRQIURKS 7 KHERP P IWKH\KDEFOBXDMWH SUAHQADOHR DFRXHE EHCH WO WHRKHUDP RQMKHERP P WKHP XWABNHLQR CFFRXQIXQEH
H LGHGEHH IWSTIVRMP ST LHEHP SR HHSHMRQSOQVLGFOGHSZ MMOWHIURKS LQDFFREDIFHZ MW WHWP VR WRHSTIDY 6HAMRD R WH&RGH DG WHUH-IXDIRY/
XQEEHMDAEREHEHARY 7 KH&RP P WH\KDTFOBXDMKHWS KHDA DR Z W UH HHIFHVR WH' HALP LODINRY'  DIMAKDNVDEY. MLQ\H\EP HFDBOE HU

0 1QP XP &RP S &RMBXIRY 1 RENMENEAQ) D) \WQ) FRQEIGHGKHHOWWHFRQMDY 1RUD) 300<HIULQZ KIFK MY 3MRLYGHMP LGSR EHWS KHDA DV
GHMP IGGXQHBHIR)  KHIR HIK1RQ. H (P S® HHZ KRLYDQHIILERIO HP EHMKDREHHMIBGWR DVKSSBP HIBOFRQUEXMROHDTOR\WBHSHAHON R WK
1RY. H (P SB HV$ QQOOLRP SHODIRY BHEFHGE WHIP RXQAR 4 XOILH51 RHBRAYHERQUEXIRY/ Ul DY DIRFDAG\RKLYEDDY 5 HEAMR&RUEXIROS FFRXQIVRU
\WHOSSIFLEGI3@Q<HU) RUSKBRHVR WVBHAIRD  DQHIILEGIO HPEHAVDL RQ. H (PSR HHZ KRLVHP SR HGE\ WH&RP SDQ ROWHOWED R \WHOSSIFCEGI3@R
<HU

7 KHSHIFHQID HUA HIFG\R LQWHSUHFHAQ) SOUDJUDSK \KDDGRW AH-GWWHSHAHQBIHR $ QXOCRRP SHRDIRQDAZ KIFK &RP SIQ FRQUBXRYY [FOQQ) 60D 5 HRANRQ
&RQMEXNRY/ DUHP DEHRUDEHFDAME XQEHAMLY 300 DOG DURKHITXON LHE GH LOHE FROMEXNROSTOVP DQEGHSE \WHERP SD) WRWH. H (P S®R HHIRJZKRP \KFK
SHAHQEIHIAKH@UI HIVSIRYLGHS KRZ HYHU MY AVHOMFH\KDIIGRAZSSO L \WH3 OO BTXLHGWR EHLGFOGHELODDS JIWIDARD* URXS DG HIEGYDCH IGHSEHH VB0
UTXUHG\R EHLFOG-GLOVKAK JURGS \R P HIARHUTXLP HIWWR &RH6HAMRYY D RJ | WHPIQP XP DIRFDMRQLYP DEHIRUDL RY. H (P SB HHSXUXOQAMR
DRKM-UTXON LHESOOP OQEBGHSE \WH&ERP SDO WHKHP LGP XP DERFDNRQUATXLUHP HOZ LOEHFRIGHIGAD LHGI RUSKLBRAH/R \MY3@Q &RP SO0 0 DALY

& RQMEX\NRO/NKDIEHWINHDLQR CFFRXQVRUSXSRAVR \DIY\ L WHP LQP XP FROMEXWRQUATUP HOVR 6HARY  F R \WH&RGHDOG\WH3MQ\KDTEH




\WHOMGDYP DRKLQ) FRQUEXWRQY I RUSXUERHYR - \WH CRXDCFRQUEXWNRQ SHIAHQRI HVMANDOG RMHJUHTXUHP HOVR 6 HANRQ P R WH&RH

$57,&/ ( ; ;
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* HOHIICS CBFDIROR ' X\ ( OFK I LOMEDY Z WK UASHRAR WH3GOWKDIKDYHRID WRHVGHALLE SRZ HY GANY UASROIELONY DOGREQ) DNRQY DY DUHVGHA LD
JLYHOKIP XQGHMH3@OD 7 KHERDGR GURRYR WHERP S0 \KDTKDYHWHVRBI BASRUELDN | RUDAKRU Q) IWFRQMEXNRQY XQEHMH3@0 7KHERP S0 \KDTGKDHWH
\RBIDAKRUMN VR CESRQNIGG U RAHWHP HP EHYR \WH& RP P LWHOGGWR TP HIGRLP LCDMWMLY 300 LOZ KRBIRULQ SO KHE.RP P LWHHKDTKDYHWHVRB DAKRUL \R
DSSRIQATGG WP RYHWWH7 UAKH DG, QrHWY HMD DDIHY + RZ HYHU GHWWHWHERDG GRAWH&.RP P LWiH\KDIEHACEGH RUDQ CRVRURP WWRQVR \KH7 UANHRU, QrHAR HW
0 DIIHJRUEHXQGHUDQ REQI DIRQVR LOYHIRURKHZ IVHP DIHOQ DAHIVR WH7 UXWY XQGZ KLFK DUH\KEMRAR\KHP DI HP HOAR \KH 7 DXMMHRU, QrHWE HY0 DOIHU
( [ FHBWDVRKHZ MH\SHAL LFDID SURVIGHS WH&RP P LW VKDTKDYH\WHVRB{ UASRQUELAW | RAKHDEP LOWDAROR WH3 @ Z KIFK WASRUELOW M\GHALLFDID GHAUEHS
KHIHQ ( [ FFBWDVRKHEZ VA\SHAL LFDED SURVIGHS \WH7 UXMAH\KDIGKDYHWHVRBIUASRUELDN | RAKHDE LQWDARY LQYHWY HIAVDQGP DEIHP HWR \WH DXV KHI XQEHMWH
300 , VWIQMEGHGE XQEHMH3 OWDNOFK | LOADY \KDTEHUHASRMEGI RAWHSURSHUH HAVHR IWRZ QSRZ HY GANY UASRMELONY DOGRED) DR KHIHXQGHUDG DD
RAEHUASROIEGIIRUDQ CAWRUI DOUHVRCAWR DERAHUILGADY  H A-BARWHH WVSIRVIGHGE, @7 RUDASHALLFDID SRIGHGKHHOQ

) IGEDY ' XW ( DK ILGADY XQEHMH3OQ\KDDAVADLI HIW G DG UASRMELONYZ LW UASHAR \WH3 @R

D RO LOWHLQMIWR WHO HP EHYVR \WH3@D | RAMHH FOMYHSXSRHR SIRMIGQ) EHH IWARNKRK O HP EHY/ DG WHLYHCH LADWHY DOGGH D L) WDRIED!
H SHOAV/R OGP LOMMIQ) WH3@D

E Z W \WHFDBH WALGD SXGHIFH DG AW HIFHXQGHMWH AL WBFH/WHD SUAYDLIR) \WDADSIXGHQAP DQCRMY LODANHFCECAW DG TP LODUZ W KK P DMY/Z RXE
XHIQWHFRIGAWR CQHIMSUMHR DONHAKDIRMIDOGZ W ONHDP V

F B QYHMI LG WHLQMWF HOVR \WWH3GOVRDARP LQP 1] HWHUMIR GLIHGRWHY/ XQBW XQEHMHALXP WBGFHV WY SXGHONRAMRGR\R DG
G LQIFFREIFHZ W WHERRP HIVDQGLOMKP HOVIRYHQQ) WH3@OLOR DUDAKAK GREXP HON DG LOMKP HVDHFRQUMMYZ W CESTFCEBI QY

) IGEDY / IDAQN $ ILGADY KDDRAHICEGILODY Z D |RUD) CRVRURP DWWRQY/FROXMNY DEWFK R [LGHDY WASRUELDN RFXUIQY SURMRWHEMIW
EHFRP H/DILGHADY RUDWMHEMIMWA-DAR EHDI LGADY

&R) IGHDY / ICAMY $ 1LGHADY \KDDRAEHIEG! RUDQ EWIFKR (LGHADY WASRMEMYE DRMHUILGHDY XQBW




D IVEDMASDAYNGRZ LQIO 1Q RUNGRZ LQI® XQGHIINH/AR FRGAHID DQCRRURP WRQR \WAK RKHUIGADY  NGRZ Q) KK DRVRURP WIRQLY DEUHIFK

E B IWIDOWHRARP SO ZIW6HUWRY D R (5,6$ LQWHDEP IQUIDARQR IWASHAILF UASRQUELOMYZ KLFK JLYHUMVAVR IWWBMYDVDI LGADY  IWKDVHIEGG
KK RKHUI LGADY \RFRP P IVWDEUFK RU

F KDQJ NORZ BGIHR DEWIFK B\ \XFK RKMHUILGEDY  IWOIGAR P ENHUDREIEGIH | RIWXQGHMHAURP WBFHAR WP H3. \WHEUHIFK

' HPUDNRODOGS CRFDIRY 7KH&RP P IWKHP D CSSRIQVKERRP P IWkHY LGEYIGAY RUDQ RKHUDIHQVDYIVEHP VOGMEGIDEGP D GHBIDMRDQ R \KFK
DSSRIQMY/OQ RUDOR WHSRZ HY DG GAMVR \WH&RP P LWH 6XPK DESRQAE HYDQG GHBIDINRY/P XWWBDUD \SHAI\ \WHSRZ HY DQG G/ GHBIDMS 8 SRQVKFK
DSSRIQN HQADQG GHBI DARY \WWHGHBIDY) &RP P LWHP HP EHYAKDOKDYHGR CCELAW | RAWHIFWRURP IWRQVR 0 \KFK GHBIDM D/@&Q) DAKHGHBIDAY &RP P LWH
P HP EHY (R (RAVRDMWHUI LD UASROLELQN QP DNGI RUFRQIMXQ) VXK GHBIDIRY

1 ,71(66: +(5(2) 6RAKZ NS LLIGHVER KDVFDAHGIWFRSRIDMV-DOR EHO | HSKHHR DOG\WHHSUHHOMR EHGO H HXWGLQIW@P HOGEHDD B W
SURSHUR | LFHYARHIXQRGX® DAKRU HGWY WA R ' HHP EHU
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3XWBERH 7KHSXERHR W6 HHDFH3MRIRY  LWHARY/R 6 RXAKZ VS LLICH/&R IVARLP SURYHWH&RP SO v CHOW \R DRERNDQG HIQKLI KO TXDT IHELQAVIGDY W
VHYHD/AQUHRRYR WHE&RP SIQ R SURYLGHFRP SHIMWH UHP XCHIDNRQ | RIVRDGVHVFH DGWR UHRIQ] HVHYIFHRQWHYROGR ' LUHRARLY/

(THAMH' DM 7 KHHITHAMYHE@MR WH3 QQWKDOEH\WH@MR IWDERSWRQE WHYRDGR * LUHRRY

0 DQADRY 5 HNH HOM 0K P HP BHUR \WHYRDGR * LHRARLY\KDODUANMHCR @MMKDQWHI LIS Q000 HMY R WHEKDUKRGHYOWNEK' IURARYY - G HELKED
7KHY% @Y VR \WH&RP SDQ \KDOUH GRAWKLY SRIA

6HYHDGRHEHDH LWI RUYRDLGO HP EHY 8 SROUANSP HOWURP WHYROGR ' LWHARY D' LUHARUZ KR KD/AHYHG DABDWWLYH\ HO/DVR WHCEDMR WP HOAKDTEH
HON@G\R DFDK SD P HYWR DD’ IWHARUZ KR KDAHYHE DABDIARD\ HOWAKDTEHHQNBGWR DFDK SD P HOWR ) XOKHUD' LUHRRUZ KR KDVAHLYHG DABDWY
WO\ HOYDVR \WHEMR WA HYWKOOEH HAW®BG\R DOXQIP LMGQP BHUR 1 RIUHYHHO XWB LGHSDIWAYIRARHXHR * LHRARUDQGKLY KHASRAHI RANHUP DQEHR
WHAOHR WH' LUHARUS VHR \KFK SOV MKDOEHVVEMPAR WHUH XTUMR/R \WHERP SO | RUGRQUAHHWDYHD

) RISKERH/R WVSDIDIWSK  VHYIFHRQWH YRDUG KDI(FOGHVHMFHRQWHYROGR ' LWHARYR 6 RAKZ RS WICH/&R DOGVHVFHRQWHYROGHR ' LWHARYR
0 RUVS lU&RSRIDIRQ
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6RXWZ R LLIOHV&R KHIB JUDQVVR\ RX \WH? 3DMASDN \WHUWKWIGRSWRQ WH32 SIRG RE2 SWRY  \RSXUKDHWKDW/R WH&RP P RQ6\WWHNR WH&RP SO
DVIR®BZV

3OMASION
* DQN DM

([ SWDARY' DM

([ HIRVH3UFH

1XPEHUR 2 SIRQ/* UDQAG

2 SIRQ7\ SH

9HNY 6FKHE®! SHMKHGIEHRZ

OHMY ' DM OB 6FKHX®A
, QDEFDAY IVZ LOTEHDFRQAWROR YHAMY) \WDAKH3 DMASDQAMIEHDQ( P SR FHHRU LHARURQWHYHANY) CDM

3 CMASDOAKQEHDNG, QG D UHHWDARH2 SIRQ GHAUEHG CERYHLY I UDQAMGLQ DFFR EDGFHZ 1\K DOG\KEMAARWHMIP VOQG FROAMRQVR \KHERXKZ HXS LLICH/&R
(TXW, FHOAYH3 @D \WH 3T DG WHCSSIFLEGIWIP VDG FROAMRQY CFFRP SO0 LQJ MY QRIFHR JUDQMH? 7HIP VGG &RIBURY

7KH3@Y \WH7HP VDG RIEUWR)Y DIGWHSIRGHRMYI ROKH3GQOHHFRHEZ MW \KY/1 RIFHR * DQAS GAWRDOFRSIHVR \WHHGRRP HOWVDUHDYDMEGIXSRQUANXHMN
VR WH&RP SDQ V6\RAN2 SINRQS$ GP LQVNDIRY'  HSDLW HOW

3OMASTOAYCRAHNXUHG\R H HFVHWHH2 SURYY KRZ HHUE. H HAMGQ) D) R \WHH2 SINRQ/RUB\ DAHIM DO RMHUUI KW SXUXDQAMRWH3 @D 30MASIQAZ LOEH
GHP HEWR KDYHD BHE\R \WHWLP VDG FROBURQY/R WH3OQDQG\WHIFFRP SDQ Q) 7HP VOG&RIEWRY/

6RXKZ HV$ LIXH/&R
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% H HAMQ DQRSIRD D22 SIRY  RUDKIHMG 0O RKHUUI KW SXUXOQNR \WHBERAKZ HS LLICH/&R ( AW, FHOYH3@O WH33@T  \ RX 3\ RX RUKH
33DMASIQN Z LOEHGHP HE\R KDYHDIUHGVR WHWMP VDG FREAMRQVR \WH3@Q Z KIFK WP VDG FREGURQY DUHIGFRIER DMGKHHOQE. UH HIHIFH DOGWHWMP VDQG
FRIGWRQAHWRN EHBZ & CRMUT] H3\MIP VXVHS DG GRARKHZ IVHGH LQHG KHMQ\KDGKDYHWHP HIQQIVDMIGG\R WP LOWH3@R

QRN 6XEMPWRWNHH7HP \/OQG&REWRY/DIG\WHSIRYIMRQ/R \WH3 @R WH2 SIRQ/JUIQME\R\ RX SXUXOQMR \WH 3 QQ\KDTEHRP HH HIAMEGIDAHNVRIW LOWH
1 RIFHR * UKD RX KDHUHFHYHGLOFRQGHRANRQZ LW WH3 @D

ZHP _51IKW8 SRO7HP ICDNROR 6HYFH , QWHHYHIAR \WH\KMP LODINROR WH 3 DWNA SO/ \VHYIFHDYDQ( P SR HHRU LHARUZ W WHERP SDQ RUDQ $ 1HLADM WH
3DWASOAV2 SWRQWDNDYHQRAWHIMGDVR WHEMR WP LCDNRQKDODXARP DIFDD 006 Z WWRXWRIWFHWWMP ICDMDQGEHRP HQXAADGYRGDN  SP ( DAIMQ7IPH RQ
\KHA@OMR WP LADINRY 7 KHRAMBEQ) DG YHAMS SRINRQR \WH2 SINRQ\KDIDKHHI WUDWRP DIFDED 005 Z WWRXWRWAH\MP LCDMDQGEHRP HQX@DQGYRGDN - SP
( DWMD7 1P H RQWH@OM WD \WHHIIHXWR RFEXUR \WHIRTRZ 1Q) \WH?3 2 SWRQ( [ SLDARY' DM

D WHEMR \WH3DWASDOA/WP LDIRQR VHYLFHZ LK \WH&RP SDQ. RUDQS | LODMI RUFDAH LFOQQ) EUHFK B WH3DMASIQAR DQHP SR P HUWDI WP HOAZ LW
WH&RP SDQ RUDQS || LODAMRUMH3 DMASIOAVFRP P WRQR DIHRQ. RUP MGHP HDQRU Z KHAMHURUGRABUIRHRARG DIDQWANHERP SIQ RUDDS [1LADM

E 7KHH SIDARQR R  \ HOWIRWBZ LQJ \WHEDMR WP LGDAROR D3DWMASIOAVHP SBR P HZ W WH&RP SO RUDQS |1 LIDAMLL \KH3 DMWY QRADBR D
" IWARUR WHERP SO

F 7KHH SWDIROR ILYH  \ HOWI RGBZ Q) \WHEDMR WP LCDIROR D' LUHRRIANVHYLEHZ W WHYROLG
G 7KHH SWDNRQR XK RKHUSHIRGR WP HRAMHRAPXUHGFHR \KAK HYHQADYLY SURVGHG | RULQ\KH3 DMASTOAVL RIFHR * UDQW
H WHH SIDIROR WD\ HOW/IURP WHADMR JUIQAR \WH2 SIRQ

8 SROWHRFPXUHIFHR D0 HYHQAGHAUEHGIOWYGHAIRY L \WH3DMASTOAGMUAAR H HIAVHWH2 SIRQSURMRWWH2 SIWRQ( [ SLDARY' DM \KH3DMFLSDOWP XU
SIRNGH@RIFHR H HRAVHWR WH&RP SDQ. RAWH&RP SIQ VG GHHSURMRWHFRHR WIEQ) RQWH1 HZ <RINGVRAN ([ FKDQIHRQWH2 SIRQ( [ SILDARY' DM




0 DOHR ([HAW

D_3URAHXUH 7KH2 SIRQP D EHH HAMGE WH3DWMASIQVRUB \WHSHIRQZ KRIFTXLUAWH2 SIRQE Z LORWHOY VR GHAHAIQG GMMEXNRQRURKHZ VHE
WDRQR WHG-DMR \KH3 DA SDQVDVVR DORUSOVR \WH\KDUA/FRYHBGE, WH2 SIRQE! GHIVHY \RWHERP SI). RAMHE&RP SIQ VGHMIGHR L QRIVHR WHH HIMVHLQ
\KEWEQUDD \WHIRP DOGP DQGHUSIHAUEHGE, WHERP SDQ WHE L RIEH  VFNKY | RUK\WHQP BHUR \KDBWR &RP P ROB\RFNZ LW UASHAWR Z KIFK WH2 SNRQIMREH
H HAM-GDGWHAMR H HRAVHWHIR D05 1L FRUGHDNRDZ W D YDOHHTXCOR \WHDI I U DMH HIFVHSWEHI RAWHVKDUA/AR EHSXUKDHS ) URP WP HVR\WP H WH
&RP S DOGRUWHERP P IWWHP D HXBEDK SURFHSXUAY UG \RHIHRAMY \KFK H HIRVAY 1 R1UIRNRDOKDUA/NKDTEHIWXHG DVDUAKOR H HAMQ) D2 SWRQ

E .30 P HOWV, Q\H1 RIFH \WH3DLWASDQNKDIHBRAKHIRP R SD P HOWZ KIFKP D EHDVIRTRZV L IQFDK L IQWKDWWVR &RP P RQBVRAN LLL B\ GHIYHY
FOAQ) B\ 10 RUHBRWRQF P HIQVLQCFFRUEIGFHZ LW SURFHOXUA/GHMP LGHGE) \WH&RP P LWkH \RWH&RP SO RUWGHLIQHHR DOLLHYRATE®I2 SWROH HVHGRIFH
I HMHLIZ LW LLUHYRFDEGILONKAIROY| URP \MH 3 DMNASDQVWR DEURNHURUG-DBUDRIED CFAHBEEBIWR\WHERP SIQ \R\VHTFHMIOQR WH\KDBVR &RP P ROGVRAN SXUKDHS
XSRQH HAMVHR WH2 SINRQRUMR SBEIHVKAK KDWY DY FRIDM.DC RUDGOQDOGSURP SI® GHIYHMRWHERP SO RUWH&RP SIQ TV GHLIGHHWWHEP RQIR \DBIRUGTD
SURFHHB/QHHAOY \RSD WHH HIRVHSUFH DQGRU LY 1QDQ RKHUIRP R YDIG FROIGHDARQWDAY CFRHBEEGIVR \KHERP P LIHLOIWMVRBIGVFUNRD SURVIGHS\RDAZ L\
UAS-AWR DFDKBWH HVHR \WH2 SIRQ LODFFREDFHZ W FIXH LLL CERYH WH2 SIRQZ LGEHGHP HGH HAVHGROWHAMR \DBIR WH\KDW/R &RP P RQB\RAN
UFHYHGXSROH HAVH 7KH1 RIFH\KDOEHWIGHGE, WHSHYRQV H HAMQ) WH2 SIRQDGG LOWHHHIAMKH2 SIRQLYEHQ) H HAMGE [Q SHIRQV RMHAKDOWH
3DMASOQMKH1 RIFH\WKDOEHDFFRP SIQHGE. SURR \DIVCRRY WRWH&RP SIQ VARQHR WHUIKVR \KFK SHIRQV \RH HIAVHWHZ SIRQ ,| SO P HYWAR EHP DEHIQ
FDWK \WH 3 DMALSOQAKDOGHIYH MR WHERP ST RAKH&RP SO0 VG-I GHHDFDKLHVFKHAN RUHBRIRQE | XQBAMDQM HULQWWHIP RXQAR \WHH HIAMVH SUFHRQRUEH RUMWH
H HFMVHEM ,| SD P HYW\REHP DEHIQWKDBVR &RP P ROGVRAN L LWWKDIEH YDOHS DAWI CLUP DNANYDOHROWHEMR WHL RIFH DOG L \RWHH WABHDXHAMGE, WH
&RP S0 \WH1 RIFH\KDDEHDFFRP SDQHGE! GRXP HBINRD \DIY CRRLY \R\WH&RP P WikH SURVIQ) RZ GHIKIS R \WHQ® BHUR \KDUWR &RP P ROGVRN\R EHXHGDY/
SO P HQA) RAMHHSXSRAY 3 1 0UP DIHAYDOH \KDEEHWHP HIQEHE HHQWHKLI KHWDOGEZ FWANDXRNGVHIIY SUFHV/R \WH&RP P ROBVIFNROKFK @D DVUHSRUAGE, \KH
SUP DY DIRIOWRAN H FKOQIHRQZ KUK VKA WREN LV OAG

F _ WHYRATFGI( GRNRD 7 KHIIYIQ) R \XAK 1 RIFHRWH&RP SO0 RUW G-I GHHVKDFROQWWAM DR LUHYRAEGI HBRNRQWR SXURKDHWHQ® BHUR WKDW\SHALLHGLO
\KH1 RIFHRQWH@OM\GHAILHGIQWH 1 RIFH

G IWKREQ) 700 B/ 7RWHH WOAKDAKHH HAVHR D) 2 SIRQRAHAVSRIMROR \KDW/R &RP P RQB\BAN CFTXLHGXSROH HAVHR D2 SWRQUAKWVIQ
FRP SHODIROLCFRP HVRWH2 SURGHHI R SXUSRHY \KH3 DUASDOANKDDGHIVH AR \WHERP SO0 RUWHERP S0 W GHLIGHHDAKHWP HR \KFK H HIFVHRUGMSRMRQVKEK
PRQMR PRH Ul Q) DAWH&RP SIQ PD UANUHR P HHAWRED DIRQYXQGHUCSSIFCEGMY @ VRUMIXOIRYY DG Ll WH3DWMASIQNVO R GR\R WH&RP SDQ \KOD
EHDRU HG\R L Z MWKRTSGHIYHY R FHAWLFDM/XSRQH HIAVHDGG LU Z WKRTS I URP UHP XQH.DARQWHD RUHUHD WIS, CEGIVR \WH3 DMALSDOADQ \Bf UHNXULHGWR EH
ZOUMKHBE BDRQR VKK UK

30H




FRP SHODIRQLCARP H 7KH&RP S LV DXAMRU HEVR\ENH XK REHUCRNRQ DV IWG-HP v ESSURSUDIM R HUXUH \WDNDCDSSTHCE®! | HH DO Wik GF30 RURKHULGARP H
HP SR P HAMRURKHAMY Z WKRTQ) REQI DNRQY VR Z KLFK \WH 3 DMA SO \VXEWRNQ FRCHRANRQ Z WK \KWH2 SWRQ DUHZ WKKHG RUFRRNMG I URP WH 3 DA SOV

H_' HIYHY R 6KOWY 8 SROVDIW CRARQR WHFRQAWROAHVRW IOWMVEHANRD  \WH&RP SO0 \KDIIFDXVHFHWLEDMY| RUDQ. \KDUAVR EHGHIYHHGR \WH3 DMFLSDON
RURKHZ LVHFUHAMWG R \WH DFFRXQAR  WKH 3 DA SDOVRR\WHSHIROH HIAMGQ) \WH3DUWASDOAV2 SWRQVLOWHHHAR GHDK DARRQDY SURNTEGI CNMMHH HFAHEM

1 ROMIQI HITE®! 7 KH2 SWROVKDICRAFHWIO HIEGIE, \WH3DWASIQARM-UWIRE Z LORUWHOY VR GAAHIG AWIEXIRY DG GAUQ) WH3DMASTAN/ @ HIP H
\KDOEHH HAMEBIRID B\ \WH3 DA SCONRNH3 DMASCOAV G DOI XOLEDQ RU-SUHHOBIYH

, QWHHYHAR \H3 DUNASDOAV G-DN GAUGQY DSHIRGGAUQ) Z KIFK \KH3 DUWA.SDOAV2 SWRQVFRXGEKDYHEHHDH HIAVHGE: \KH3 DUNALSDQMAH2 SWRQ\KDIDAHUD \WUEH
H HIAVCE®! \R\KHH WON HAMEGIDAKHAMR G-DK R B\ KYRUKHH HRXRYRUDEP LOWMDRYRAKHSHIRQV Z KRIFTXUAAKAK 2 SIRQE. Z LARMHOY VR GAFHA
RUGMUEXIRD RURKHZ MHE, UDRQR \WHGDNR \WH3 DUASDON

5 LIKWR 30WA SN HWHNH3 DWA SDOARUKLY RUKHUH HRXRY OGP .QWADRY BHH LHDUHY RUGI DOFBMHBMH/\AKDOKDYHDQ R \WHUWKWR D6 KDUHRGHUR
\KH&RP SDQ Z LW UHSHRVIR WH VKDUH/ VBV \KH 2. SINRQ XQICD FHMLFDM RURHIVLFDIY | RIVXAK VKDUHY VKDKDYH EHHQ WWXHG XSRQWHH HFVHR WH2 SINRQRUVKRK
\KDUHY KDYHRKHZ IVH BHHQ FUHE WG VR \VXAK SHYRQIVCHARXQV

1 R5 LIKW\R&ROM}HG( P SB P HONRUGHYIFHDVD' LUHAR 7 KH3 DUNALSDQAD WH/AKDACRM.Q) KHHOWKDTEH FROAKHG\R FRQY HUXSRQWH3DMASDOAID WKWR
FRQMXHDY/OQ( P SR FHRU LWHARUR WH&RP SDQ RUDQ $ | LADMRARIQMIHHIOD ZD Z MWHUWKWR WH&RP SDQ RUDQ R WS || LODMAR\MIP LCDMWH

3DMWASDAHP SR P HOARURKHIMVHAYFHDADQ WP H

$ GOV HOVXSRO&KOJHYIQ&DIANT DIRD 7 KHQP EHUDGGNQGR WKDUWFRYHIGE! \WH2 SWRQ DUGWH2 SNRQH HIANHSUFH \KDIEH\XEWMRAR DAWVK HOAD
CFFRUEIFHZ WS WFBH; |, R \WH3@O

SXUKDHI RU, QYHM HOWOG/ HIDDW 7 KH3OMASIOAE. CFRHBUFHKHIR  UBUAHOVDOGZ DUDDMR\WHERP SO0 \WDAKHSXUKDHR \WKDUW/R &RP P RQB\RFNXSRO
WHH HIAMVHR \WH2 SWRQVKDITEHI RUQYHAR HOADQGCRAZ LM DYLHZ \R GMMEXNRY SURMGHEWDALY U-BUAHQBMRQ DQG Z DUDQN KDOEHLCRSHDAYHL LOWHRSIIQROR
FRQIHORWHERP S0 DSURSRHG\OBIRUGMUMEXNROR \KFK VKDUH LY SXUXOQ/R DQ CESOFTEG H | HRAMH U MADNROWEAP HIWKQEHARHE HIXUMEVS PR D/IP HBG
RULY Z WRANKAK UBUHBINRQDQG Z DUDQN H HP SWURP U ADARQXQGHAKRK $ FW

7 KH3 DMALSOQAD) UHH/AWDAKHREQI DMROR WHERP S0 VR IWKHVKDLY XSROWHH HAVHR D2 SWROVKDITDOR EHVEMAADY FRIGWRQY SUHFHEHOAR FRP STIOFHZ LW
DSSIFCEGISURMMRQVR \WHEHXUMEVS PR WHEHPXUMEV( [ FKDQIHS PR WEMVHRXUMA/ @Y V XGV DG U XOMRQ/XQEUD) R WHIRMIRQ) DG DSSIFCES!
UITXLP HOVR DO \VHRXUMAYH FKOQIHXSROZ KIFK WH&RP SDQ SV AHRXUME/AKDIEH QMG
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7KH&RP S PD. L HIERYHDQCBSURSUDM GIHIG UH HUGQ) VR \WHI RIIRQ) UAXMRNRQY XSRQWH FHWWLFDMRUPHWLEDAY USUAHOIMY) DO \KDWVR &RP P RQB\RAN
[MUXHG RUMIQU HUHG VR \WH 3 DWMALSDQYKSRQWHH HIAVHR WH2 SWRQRU L. RKHZ IVHGRMVKAK UMMEMIRQY Z 1\ UASHRWR VKDL AKDADH RV LFDMG
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S&RQHIR |, QE-BHG-S HIIMMBHG3XETF $ FFRXQIY ) LLP

: HFRQHQARWHIGFRSRIDIRQE. UH HIFHIQWHS HIMDAROB\BMP HOV) RPV6 1RV

DG)RPVE 1RV oG R 6RAKZ HW LIH/&R DGLOWHUHDME3UIRSHRMVR RXUBER WS- DO Z WK UASHRAR WH
FRORIEDMG | LCDGRDONBAP HQVR 6RAKZ HAS LWIGH/ER  DOG\WWHH I HAHAWR IQMODOFRQURCRYHUI LDCADOWSRMY R 6RAKZ HWE LIGH/&R IFOGHELOWLYS QD
SFHRW)RP . |RUWH\ HUHGS' HHPEHU
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, * DY & . HD &KIH ([ HAAWH2 1IFHUDQGY IFIH&KOWP QR WHYRDEGR ' [WHARY/R 6RKZ HAS LICH/&R FHWA \WDWV
, KOPHUYEZ HO\WWYDQOXDOUSRWRQ) RP . IROWH\ HOUHGG' HRHP B R 6RXAKZ RV LWIXH/&R

YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVARQEIQDR XQAKHWIAMP HQNR DP DMUDO CRARURP VIR WM D P DIMUIDC CRACHRHADY VP DNHWHWEBMP HQVP DAH 1Q
QIKWR WHRURXP WY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAWR\WHSHIRGFRYHBGE WYV WERW

YDHEROP\ NRZ GGIH \WHI LCDGADONBAP HONV DQGRKHUILDGROOQ RP DARQLGFOGHGLQWLY U-SRM CUL® SHIANQDTP DMUIDOASHRAN\KHI LODGADCAROGURQ
UAXOVR RSHDMRY/OQGFDK | BZ VR WHUD MDQAD/R - D51 RUWHSHIRG/SUAHRAGLOMY BER W

7 KHUD LREQAYRAHUFHWA LQ) R LFHUV DG, DUHUASRQUEG RUAEEDKLGQ) DOGP DQEQQ) GVRRAKHFRQNRY DG SURFHGUA D/GH LGHELQ( [ FKOQIHS FW
5XBV D HOG G H DOGLOMCDIFROVRCRYHUILCDGRDOMERYY D/CGHIGHGIQ([FKOQHSAVBX®Y D | OG G | IRAWHUDMBQAIGEKDH

D GHVLIQHG\KFK GVRBRKUHFRQARY DG SURFHGBUAY RUFDXVHG\XAK GVFBRKUHFRQURY DOG SURFHEKUA/VR EHGHLI GHEXQEHURXUKSHYIMRY R HQXUH\KDAP DMUCO
LQRIP DIRQ UMY \RWHU- MBQMGFOGQ) IWFRQRICDMS\KEMADUHY VP DHHNRZ QWRXVE! RAHYZ MMOWRHHRAMY SOMAXDU® GAUIQ) WHSHIRGIQZ KIFK MY
UBRWWEHQ) SWBDBG

E GV QHEVKAK LOMCDOFRQURCRYHU LCDGALDOHERMEY - RUPDAHEAXAK LQM QDOFRQARCRYHUI LODGADOU-SRGY \R EHGHWLI GHE XQEHURXUVKSHYIMRD R SURVIGH
UDRIEGI DAXIFHUI DGEQ) WHUHITELON R 1 LDURDOFERWY COGWHSUHSDDAROR | LQDQRDOWBAP HIVI RUH \MCDCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQI) SUCASBY

F HYDODMS\WHH | HRMHIHAR WHUH DAV GAVFERKUH FRQIRSY DQG SURFHGXUAY DG SUAHMG LOWKLY U-SRIWRXUFRFOMRQY CERXVANHH | HRAYHIHWR WHAVFBRKUH
FRQWRY DG SURFHEU D/R WHHIGR WHSHIRGFRYHIGE! \MYU-SRVWEDHGRQVKRK HYDDDIRQ DG

G QVFRRHGLQWLY BRI PO HLOWWH U ADQAY/ LQM GDOFRQNRORYHUI LODGALDOUSRGY \WDARFFXUHG GAUGQD \KHUH ADQAY P RIBFHQVMADOT XD \WH
U VDO | RXOW | \FDOTXOMULQWHFDAHR DR DQQKCOUHERWWKDKDY/P DAMIDED O HAMG RUVUDRIED ONHD R P DMIDTD 0| HAWKH U REOAV LOMCDOFRQURCRYHU
I LDCADOFERWY DG

7 KHUH ADQAYRMHUPHMWA LY RILFHUV DQG, KDYHAWBRHS EDHERQRXUP RINHFHWAYDODNROR! LQMDOFRQMRCRYHUI LDGADOUSRY  \RWKH U REQAV DXGWLY
DOG\WH




DAWRP P IWeHR WH U MOV BROGR GUHRRY RUSHYIRQVSHIRIP Q) WHHIXLYDBRWXQRNRQY

D DOMIQU LFDQAGH LHHAH/DQGP DAMIDTY. HNGHAHY/LOWHGAI QRURSHIDIRQR LM QDOFRURCRYHUI LCDGRDOUSRMGY Z KLFK DUHUDREIED CNHD \R DGYHIHD DI HAW
\KH U L\ABQAV CELOW \R UFRG SURFHW \KP P [} HOQG U-SRWLCDGRDOQ RP DIRQ DG

E DQ 1UXG Z KHAHJRUCRAP DALIDO\KDAQYRYH/P DI HP HONRURKHUHP SBR HHVZ KR KDYHD M QU LEDQABRBILOWH U B L QM DOFRONRCRYHU LCDGADOU-ER WY
DM ) HEOOW

%W V*IN & . HD
*DV & . HD
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, 1 DAD+ : WKWEKH ) LODGADR |IFHUR 6RANZ BV LLGH/&R  FHWW KDV
, KOHUMEZ HWMVDQDMOBERWRY) RP . |RUH\ HIUHGS' HR-P EHU R 6RAKZ WS LLIGHV&R

YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVARQEIQDR XQAKHWIAMP HQNR DP DMUDO CRARURP VIR WM D P DIMUIDC CRACHRHADY VP DNHWHWEBMP HQVP DAH 1Q
QIKWR WHRURXP WY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAWR\WHSHIRGFRYHBGE WYV WERW

YDHEROP\ NRZ GGIH \WHI LCDGADONBAP HONV DQGRKHUILDGROOQ RP DARQLGFOGHGLQWLY U-SRM CUL® SHIANQDTP DMUIDOASHRAN\KHI LODGADCAROGURQ
UAXOVR RSHDMRY/OQGFDK | BZ VR WHUD MDQAD/R - D51 RUWHSHIRG/SUAHRAGLOMY BER W

7 KHUD LREQAYRAHUFHWA LQ) R LFHUV DG, DUHUASRQUEG RUAEEDKLGQ) DOGP DQEQQ) GVRRAKHFRQNRY DG SURFHGUA D/GH LGHELQ( [ FKOQIHS FW
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