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7KHS$ QQOD HHMY R \WHEKDWHKRTHYR 6RAKZ HWE LWICH/&R  \WHE&RP SIQ° RP6RXAKZ HW  Z |@EHKHT DAWFRSRIDMKHIGTXOWMY/ / RH) IHG' UyH ' DDV 7H DVRQ: HEH@
oD DV DP GO H |RMWHIRTBZ 1Q) SXERH/
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\RBSRHWHERP SR IV ( TXW, GHOWH3 @R
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R FRQUGHUDQG YRMRQD6 KDHRTHUSIRSRDOR DERSWD VP SBIP CNRUMY YRMZ W UASHANR FHYBIQP DMLY LI \KHSURSRUDOLY SUAHQAMGDARHP HAIQ) DG
\RWIQLPAKFK RMHBXMGHVDVP D SURSH® FRP HEH RIH\KAK P HA)
0 DK IVWWHEMR UHFRG| RUGHAMP 1QQ) SKDHRTHY HQNBG\R HFHYHQRIFHR DGR YRMDAKHS QRO HINY
2 XU QO HAMY) Z LQEHERIGFDWAYHRQWH, QMCHA7 R QAMVR WHERIGDWMER) RQWRZZZ \RANZHIWRP DV DP &' 7 RQO D
. HKOHPDGHRAU  $ QX005 HERWWR 6KDUHKRTHY DYDOEBIR\ RX RQWH, QMOHNNVZ Z Z \RWZ HIWFRP  FIFNRQ3$ ERVG: $ * 3, QHIRUBS HIMRYY 3$ Q<006 HERW

1\ RXGRQRAKDYH, QMIHNTFHW DG\ RXZ RAGOHDARS, R RU $ QO HERWWR 6 KDWHKRTHY \ RXP D UNXHIRCHIURP |, QYHIRUS HIMRYY 6 RAKZ HWE LLIXH/&R 32 % ' D/
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7KHHFRHGSH | MRIAWGE DQGRQEKDIDR WHYROGR ' LHARYR WHERP SIQ | RUXHDAKHS QMO0 HAIQ) R 6KDHKRTHY\R EHKHBRQ0 D DNV DP (RFCONPH DAWKH
&RP SDQ WARSRIDMKHIGDAWMY  / RYH) IHT' UYH ' CEDV 7H DV RUDQ DORXUGP HUWHIR 7KHERP S Z LOED \WHFRWR \RTFABNRY , QUCAMRQWR\RTFMBARQE, P DO\RIAMINQR SR IHVP D
EHP DCHSHIRQ® RUB \WBEKRCHE! \WH&RP ST VUHIXTL P SR HH DG CUDQIHP HQVZ L@EHP DEHZ W ERNHDIHKRAH/RURKHPAKRGADQN GRP LGHY IQG | LGADIRARMVHIGSUR IH/DQGSUR \ P DMIDD
\RWHUSUGASTIY , QDBAMRY WHERP SIQ KDVKILHG* HRIHRQ, F \R GWIEXMOGG\RIAVELR 1HVIRUDIHHR SOVDRIEGIH SHOH/ 7KHSIR \ WP HQAQGIRP R SUR\ Z HMHILLWP DBG\R
BKOMKRTHYR WHERP SIQ RQRUCERXVE SUIO

7KHHFRHESH | HHQWRKIK H HXWGO@G MGG P D EHBYRNHGDAIQ WP HSURUWRWHYRIQ) R WHSUR\ B WHVKEHIXHM HXUWRQDQG\HEP MWRQR DUHMGSIR\ Bl Z UMHQGRIFHWR
WHEHAUADY R WHERP SIQ RUB. YRIG) IQSHYIRQDAKHP HHIY $ @BKOHKRTHYR UHFRGFDQYRME! FRP SBUG) DGHMQQ) WHHFRHGSIN \ FOUG $ @BKOMKRTHYR UFRGFIQDOR YRME! \RXFK
RGHWBSKRGHI URP \KHS QUMGE\TIRY XMQ) WH\RID HHQ® EFURQWHSLR \ FOUG RUB! \KH, QMIHAXVQ) WHIQAKRIRQ/RQWHSIR \ FOG | \ RX KDH\KDHVKHBE DELR\HJ EDON RURKHUGRP IGHHDVD
FXWRGEDR \ RX DD WIHHATP HKRTH |, QUKFK FDVH \ RXP D LQWKPW RXUGRP LGHHVR YRIM\ RANKDUA/E! | RTBZ 1Q) LQMKANRQ/WDAKHGRP [GHHSUIRMGH/IRA RX <RXP D DORYRME! \MBEKRGHRAKH
, QMGHA \ RXUGRP LGHHP DNA/\KHVHP HERGY DYDIOE®! 1QZ KIFK FDHWHGRP [GHHZ LOHFRHRHLQMKRIRQ/Z MK WHSUR \ BRP HOAG KD/ BSAHQMGE. SUR\ Z LOEH YRAG DARHP HAIGQ)

$ QDXEP DM WP [P [QUMIGE, WHERP SDQ VWM HUDIHQZ LADEEXTMWKHYRMY | \ RAUNKDLUH/DHKHIBLQWIHAZEP H \ RUGRP LGHHZ LD | RUQANKAIRQYRQKRZ \ RX Z DV RAUNKDAAR
EHYRAG , |\ R SURVGHIQAKAIRYY \ RAUNKDUHZ IQEHYRME DA RX QUHFW, | \ RX GR GRIBURVIGHLQAMKRIRQY \ RAUGRP LGHHZ LAYRM\ RAUNKDAVRQD Z K UASHANR SURSRUDY D/AR.Z KIFK VKDY GVAURQ\R
YRM ) RUDIRMHUSURSRVOY \WHELRNHUFDQERAYRM\ RXUVKDUY DABIDZ KLFK LY UH HIBGVR D/D3 ERNHUGRQ YR $ EVIMQUIRQY DG ELRNHUGRQ YR DUHHIFK LFOG-GLQWHGHMP LCDMRQR \WHQXP BHUR KD/
SHHNDG YRIG) | RUSKERHVR GHMP 1QQ) WHSIAHIFHRUIEHIFHR DTXRXYP | RARHWEQORIRQR BXMGHW 1 HWHCEWMQNRQY GRUEURNHUGRQ YR DUHFRXQAG DY YRAG HWWHI RURUD) DQWDSURSRDD
([ FrEVID/RAHZ NHWBAGKHHQ SIRMG-GDTXRXP 1VSIHHQMMHDILLP DAYHYRMR WHKRIHWR DP DN R \KH\KD HQIVBGAR YRMRQ D5 YRAG! RURUDI LQWVDP DIRLLY UATXUHG VR DSSURYHWKH
P DN

,Q\RP HFDHY/ RQD RGHSUR \ \WIAP HQAWEHQ) GHIVHIHGVR P XUBBI6 KDHKRTHY\KDLIQ) DQDEAHNXJBWWHERP SIQ. KD/UHFHYHGFRQULY LOMKANRQYIURP RHRUP RHR WHEKDUHRTHY 8 SRQ
Z UMKQRURICUHNXHWMKHE RP ST Z LAGHIVHUDVHEDDMARS. R WHSUR \ AP HAR DEKDUHKRTHIDAD\KDG DGR Z KIFK DMQIGIFRS. R WHSUR \ AP HQZ D/GHIVHBG $ 6KOMKREHFIQGRM
WH&RP SIQ DAKHIERYHDCAHANWDMWZ DKHAR UFHYHDVHEDDMRS. R WHSUR \ WBKP HQAQWKHI XMUH RU DOMDAYHD \KDMWZ DKHAR UFHYHDMQIGIFRS, R \KHP DMIDYIQMMGR P XABBIFRIH/
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$VIKHS QRO HAMY R GKOMKRTHY WY’ IWHARLY DHVR EHHBRMGI RURGH\ HUMPVH SIIQT 1Q 3URMGHGDTXRXP LV SUAHADAKHS QRO HAMY) DSOUIIY R \KHYRM/FDINQSHIRQRU
B SR\ B WHKRTHYR \KDH/HQMBG\R YRMLY UHDXU-GVR HBRW (LHARLY

7 KHSHYRQVQP HEIQWHHFRHGSR \ KDHEHHQVHBRRGD/DSUR \ FRP P IWKHE! WKH' LHARLYR WHERP SDQ DG IWVWHIQMIRQR WHSUR \ FRP P LWKH\KDAXQBWRKHE VHALAMGWHHQ
SR IHVZ I@EHYRMGI ROKHHBANROR WHGRP LGH/OMMGEHEZ $ GRRAIK \KH' LWHARLYR WHERP SDQ. GRQRVRQAP SDMWDAIQ R \KHQRP LGHHVZ I@EHXQEGIRVHYH L \KFK DVAXDIRQ DMV SRR \WH
PHINY WHSUR \ FRP P IWkHZ LOTPNQCFFRUEDGFHZ WK IWEHXWGIP HQV

7 KHIRTBRZ Q) \HWI RWW FHYBQIQ RIP DIRQI RUHIFK GRP LIGHHIRU  IHARUR \WH&RP SIQ DVR! - DA * RHORY IQIP 3 +RED DALARMGH  Z IQUANHDARHS QO HAMY
7KHHDHCRI TP 1O UHDMRQKISVEHEHQIQ R WH' IHARYRUEHEHQD) R \WH' LWHARLYDOGGH HXWHRILFHYR WH&RP SO
ATPH ' WHARUBLGRH _$HH
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&RIPHRE YDUMMKD/EHHQ3UAIG-QMR \WHERP SDQ MGFH-XCH DAZ KIFK WP H\KHZ D/DOR QP HBVRWHIROGR! ' IUHARLY 3URAR\KDMP H 0V OOWHNZ D/( [ HRWWHO LFH3UAIG-QW
EXWRP HYIRP W DOBOIFHBUAGRN  $GPIQUADIRYIUR W 0 V YDUHVKDY/EHQEHUABL R \KH&RP SIQ MGFHO UK 0 V UDUHWYD' LWHARLR - & 3HIH &RPS) @

' DMG:  YAHIGUKDVEHHR&KDLP QR ( WHID( GHU\ / 3 DFRP SIQ HYIHGIQ@DMINI DAIQSRMBIRQIGSIRFHMQ) IGFHEHBRP EHU -+ HUHMHGDVO LFH&KOLP DQR 7; 8 &RSRDMRQDN
WHHEGR KONQ) \HYHG7; 8 &RSRIDIRQD/3UAG-QNIGEKIH 2 SHIMG) 2 11IFHIURP XQID -+ HSHRA® \HYHGDVAKOLP 0Q 3UMG-QAMIEGE( 2 R ( 16( 58&+ &RSRDIRQIURP W
0 U%HGUVIORDAWARUR ' \ @\, DFRP SI) HYDIHGLQSRZ HOHHDIRY 7UQW, GRAMNHY/ ,F DAYHYI HGIQBAMOARP SIQ. SIRIAQ) SURSFWDQGVHYIFH/| RAKHWIQ SRR
|QBANMIDD DG FROMKANRQVHRARLY DG5S X\, GRMMHY DFRP SIQ. HYIDIHGIQFRQUKAIRY

1 RAY( &DTHDKDAHYHSDV/D3WRHARUR / [¥ DVKHS QYHMWR 1HZ 0 H IFRMGHS XIXW -+ HVHYHSDV3UMGHQAR \WHB QYHIWR 1 HZ 0 H IERIUP $XIXW  \KURIK) HELXTWY
+ HZ DV\WHO LFH& KOGFHIBU RUS QYHYW'S$ GYDGF-P HONIQG3UHIGHQAE68 ) RAQEDIRY DV KH&DURODEVIMS QYHUWIURP -XGH  XQMDXGH  +HZ D/WHEHFUAGY R \WHS P\ 1QWH
&IQRQS P IQWDIRQIRP -XO  XQMD- DO 0 U&DTHDSHIRWD \HYHZD/AKHO DIIIQ) ' LHARUDGG&KIH 2 SHDMY 2 111U RAKHERUSRIDIRQ| RUL DIRIIING&RP P XQW 6HYIFH DIHHIDOD
JUQAPING DHR 1URP 6HORPEH)  \R-XQH  +HVHYHGD/DP HP EHUR \KH&DIRQDEBM/ HIMDMHIURP " GBI WH WS WHPED ' WU/ RV$ QIHBY 0 U&OTHDLYD
" WHARUR YHR&RS 00G,Q0 0 FYDFRS @

& : HE &URANHWKDYEHHQDQDMUH [QWHBKRHY[ $ U] RDAY IR R') HIOHP RIH&UN] | RUP RIAWDQWWH SDIWLYH\ HOYDQG LY DQRQ HIXW GUHRRUIQWXRK TP ) HIOHP RIH&UD) SHIRP HG
VHYIFHVIRWH&RP S 1Q DGZIORWRIQ




;P + &XQQQIKIP 3K’ KROAKH-TPH// 9D GWEKIUIRU) UHH( QMSIMHDKHS QYHYW R 7H DVD/E XMMD5 H30 F&RP EVEFKRRCR 96MQHW ' UEXQRQIKIP Z D/RHEKOFHIRUR \KH
8 QYHIWR 7H DV6\ WP 1URP W-XH  +HIVD' IWHARUR \WWHIRTBZ 1Q) SXETFD WIGHGFRP SIQHY / IGFRO)1 DIRIOERSRDIRY , QURIHD7KHISHWEY ,GF /,1 79 &RS OQG+D H// HPPH)
, QMIDIRID, F + HLYDAMQMHMG' LWRARUR -RKQ+ DFRANO X0 XQB/ D05~ RKQ+ DIFRAN) XQBY,, D5, ,,

7UDMVE. - RQRQZ DVDSIWGHIQWHZ [P R -RQRY  %RZ HYIRUP RIMKDQI LYH\ HIWSURMR BLGFH- DO 0 U-RKQRQKDVSUIRNHGAZ Dv7UDMY-RQRQ $ WRLEH DV [Z
0 U-RKQRQ\HYHGD/D' LWHARLR - 3 0 RIDQ&KDHION?  ( CBDRIUP XQID  DQ5Z DY) RXQEHUDQEEKOLP DQR WHYRDE 7H DV&RP P HIHUON? - YRGS URP XQID  +HIVD
|RUP HU& RXQWV - XGIHDQG\HYHGDVDP HP BHUR \WH8 QYHW R + RAXRQURDGR 5 HIHQVIRU  \ HIY 0 U-RKQRQPXUHQ® \HYH/DVO IFH&KOLP QR \WHRIGR * ILHARLYR \KH( CBDIRO X\ R $ W
) RAQEDIRQ

+HEHW . HIPKHUKDVEHHQ&KOLWP QR \WHIRDGR \WHERP ST MGFHO UK 0 U. HIDKHJEHTP HIQMIP 3UMG-QNIQGEKIH ( [ HAWH2 IIIFHUR WHERP S IQ6HBMPEHU DG
DWKP HSWRHR | LFH/RQDSHP DGHNEDIVIQ) HELXDY QDKL) \KRHWEBVRQ-XQH ,Q-ROY 0 U. HIPKHIZ D/QP HSWR\KHERDGR \KH) HEHIICh HHYHYONR * DXV RUDRGH
\ HUMP

* DU & . HID KDVEHHRO IFH&KOLP DQR WHYRDGR ' IHRRLYDQE&KIH ( [ HXH2 11LIFHUR \WHERP SDQ MGFH-XO SURNRWDAMP H 0 U. HID ZDv( [ HHAYHO LFH3WMGHQN  &KIH

) LCDGADCR 1B URP W DGO IFH3WMGQY ) LDFHDQG&KIH ) LCDGADCR | URP W 0U. HD MIGGWHERP S 1Q  DVIWERQURMU

1D %/ RHIGU DBQ) WP HOGYRFDMR YROQMHIP  FXUH® \HYH/D/9 IFH&KOLP DR \KH8 QYHIWR 7H V0 ' $ QEHYIRQ&DFFHEHMPYRIGR 9 MRYIGROWHIRDEGR 5 HIHQVDV
6WO 0 V8 QYHYW 7KHERXK 7H DV&RP P XQUW) RXQEMRQ WH1 DIRDORRZ JILEO X\VHP DG+ DAR ) TP H \KH IFH3UAIG-QAVS HIGHTH) RXQIDIRQLY: DKIQVRR ' &  DIG\KH&DEMRCS GMRY
&RP P IWkHIRU7H Dv/ X\KHIQ8 QYHYW 6KHDORVHYH/DVFR FKOLP QR \KHY(DQRQO XHP R $ WERFDMERQWHS QYHMW R 7H DVTP SXV 7KH/ RHIGU* URKS/ / 3 DGWHA. 1P R/ RHIGU7XIJH
3DHUMQS RHQKDD / 3 KDYHSHIRP HEVHYIFHVI RAWHERP SIQ IQWHSDMDQGZ IMR\RIQ 1 0GR / RHIGUVKXVEDGLYDP HP EHUR WHAZ 11WP R / RHIGU7XIJH 3DHIMQS RHQADD / 3 DG
TKH RHIGL RS/ / 3

-RKQ7 0 RMRGKDVEHQEHIRO IFH3WMGQN  HIMDS5 HIRY/ HIMDAYHDQG5 XM $1IOWIRB7 7 6HMAY @ DIGEDOSRIGHUR WBFRP P XQFDIRYY SURSEVDIG\HYFHY MGRH
1IRMPEH  OHEHQBHBWPEH)  DEG2RAREHU 0 U0 RQMRG\HYHGDVEHIR IFH3WAMGHINR * RYHEP HANCDGG( [ WD |1 DLYIRUBYE: &RP P XQFDIRYY ,(F 3URARGHBMP EHJ
0 U0 RQNRGHYHSDV&KDGFHIBUR \KH7H Dv7HK 8 QYHYW 6\ kP 1URP W 0 U0 RQMGHYHGIQWHTH DV6HDMIURP W + H\HYHGDVERN &KDLP DR \KHBHDM) LOGFH
&RP P IWHHOG&KOLP QR \WHEHDME\BMS || DLV&RP P LWH + HIVD' WHARUR ) GHERRG( QMM GF ,Q  KHZ DVQP HE&KOGFHIBU( P HIMAVR \KH7H DV/7HAK 8 QYHMW B\ WP + HLVDIRWP HJ
HDRRG' LKMFVE WRLGH

&RUBRIDM* RYH.DQH

* HHDO

7TKHYROGR ' LHARYKD/DROME&RSRUDM* RYHOIGFH* XIGHICHARVANVRW IWSRIAH/ FRIHOQ) RYHIMIRYHIFHSIRNHY 7 KHERSRDM* RYHOGFH* XGHIGH/UNXUHWDADP DN R \KH
P HP EHYR \KH&RP SIQ WVOROGR ' WHARWADM \KHIQEHEHIGHIFHUATXLAP HQMVHWRK IQWHUXBVR \WH1 HZ <RUING\RAN( [ FKDQIH 7 KH&RP S VU/RDGKD/GHMP IQHGWDVIFK R IWAXUHQW
" WHARY RKHARDQO HALY . HIBKHUDQG. HID DQG0 V YOUHMIQG0 V / RHIGU P HMKHHLGESHIEHFHUHMLP HQV , QDEAMRQ \WHYRDGGHMP LG-BWDAKHW RP HP EHYR WHYGRDGZ KRUAMIGLQ
on 5RUQ: . Q) DQE-XGHO 0 RUN P HARHHIQE-SHIGHFHUANWP HQW

7TKHYROGR ' WHRARYVKHBM] P HIQIVGUQ) DQGRKHZ MHIPAMGE. XEIQP RXVARQHQM K’ IWHARUDIWQG-GDABDAY  SHIFHQAR \NHVRBCR! \KHYROLGOQG&RP P IWHP HAMYVAKDKHRU
\KHZ D/REQIDMGVR DG $ GAMRDD WAV WHYRDGVSRIR, WDMYHY * ILHARUDQGQRP IGHHIRY LUHARLMKRXESP DNHHYHY




HI RYWR DARGWHE RP SOQ vV OQXOCP HIQ) R 6KDHRTHY $ @EXWRCHR \WH&RP SOQ V' LUHRARLY DWOGHG\WH DO HHY

7KHE&RERDM* RYHIDGFH* XGHIGH/DOR BNXLHWKHYROEV GRQ P DI HP HQW (LHARWARP HINDABI XU VAKHEXBGH HAXHVAMRQYZ LKRWP DHP HQWY WHRARLY ' XUIQ) WH KOGILYH
KK P HAIQIV &XUHQ® * UEXQRQIKIP &KOLP DQR \WHS XAVERP P IWkH \HYHVDAKHSUAIGQ) ' LHARUIRUH HXWHVHWIRQVR GRQ P DQIHP HQ (HARLY 6KDHKRTHYR WHERP SIQ P D FRQIFWKH
%ROGR ' WARYE POCCAMMGD/IRIZY %ROGR ' WHARY FRERIKZ HUE WIGHVER $WQ: QP + &XQQQIKIP 3 2 %N ' DDV 7H D/

7TKHYROGR ' LHARYKDYDSSRQMGS XAWERP SHADIRY ( [ HAXWH 061 RP ICDMY DQG&RSRIDM* RHQIGFHERP P Wk DQG KDY DERSMG FKOWMY | RANHS XAWERP SHRDIRY DQG1 RP QDY
DGERERADM* RHIDFHERP P WH/ &RIHVR WHERSRDM* RHIDFH* XGHIGH/DQGHK R \WHHFRP P WWHFKOWMY DvZ HID/WHE.RP SDQ VERGHR (WY DHDMIMEGIRQWHERP SIQ VZ HR\LM
777 \RAKZ BIWRP  6KDWKRTHY AQRABQFRIIHVR \WHHGRRXP HQVXSRQZ UMKQUATXHWAR, QAHARLS HIMRDY 32 9 " DEV 7H D/

&RP P IWH/R WHYRDLG

$XAVERPPIWH 7 KHSXGVERP P WHFRQIWR 0 HMY &XQQIKIP &KOWP DD %AHIGUADTHD +RER MY -RQRQ D50 RMRG 7KHYROIGR ' IHARYR WHERP SDQ. KDVGHMP lGH3
KDADTR \KHP HP EHY/R \KHS XAWERP P IWHHDUH® 1QG-SHIGHQN DVAKDARP 1 XVHGXQEHUDSSIFCEBIKGVR WH1 HZ <RINGVEEN( [ FKOQIH 7 KHYROGKDYDOR GHMP [GHG\KDADNBDXRHR \KHP HP EHYR
\KHS XAVERP P WhH ' U&XQRQIKTP  \DIM IHVAKHRUIMMIDDGROMGE \KHE HAXUMEYDQG ([ FKOIHERP P WIRQUR VHYHDVAKH? DXGWARP P (WhHI LGDGADCH SHWRQWWHERP P IWiH 7 KHS XAV&RP P WHHKHTS
ILYHP HHMIVGUQ) SXUXCQAR\KHS XAVERP P IWkHE KD \WHS XAV RP P IWKHLY UASRQUED! RAKHDSSRQN HQVFRP SHODIRQ MR DOGRYHMIKWR \KHZ RINR 6RANZ HIWIQE-SHIG-QV
DXQVRLY , W SUIGRSI0 XQRNRQY CUH\RLJ LYH DEGWRECDAKUIGFHWDVL QIR DO Q R P DARQLY DFFXUDMOQGWP HD QG WDAMAGFOGHY DODESRSUDMAVRBRKY \R DFHVIQWWHH IMAGFHR DQH | HRAMWHOFFRXQIY)
DQGLQMIICFRQUROX WP\ SUH CESURYHDODHYLFHVSIRIGGE \WWHIQE-SHIGHQNDXGRLY \RUAYLHZ QG GVAXW UHIDAMG SO WEQLRANRQYZ WP DI HP HNDQG\KHIQE-SHIGHQAXGVRLY CGVR RYHIHHKH
HWHDXAWXQRIRQ ERK LQE-BHIG-QNG QMO

&RPSHRDIRQERPPIWH 7 KH&RP SHODIRQERP P IWHFRQIMVR 0 HMY +RER.  &KOLP 0 VAN %4HIGU DQG&URANHMT KHYROGR ' LWHARYR WHERP SDQ. KD/GHMP LGHG\KDADTR \KH
P HP EHYR \KH&RP SHQDIRQERP P IWHDLH? LQE-SHIGHW DAKDAMP 1V XVHGXQEHUDSSIFEGIXGVR \WH1 HZ <RING\RAN( [ FKOQIH 7 KH&RP SHQUDIRQERP P IWHKHIB\KUHHP HHIQIV GAUIQ) 0BG
RKHZ MHIRRGE! XQQP RVARQHQV

SXUXOQAR\KHERP SHODINRQERP P IWKHE KWW \WHE RP SHODIRQ&RP P IWH L UHYLHZ VDG CESURYHY PR SRUDM. RO DG REMAMH/ UHBYDQAR\KHFRP SHODIRQR \WHEKIH ( [ HRXMH2 [1LFH)

(L HYDODMAKHEKLH ( [ HRUYH2 [1IFHIVSHIRP DFHIQMIKWA \KRVHJRIY DG REMAIYHY DG 1L GHMP LGHVIQGDSSIRYHARHEKIH ( [ HRAYH2 |1 LFHIVARP SHODMRQGYHEDHGRQWMYHIDDIRY © LK
\KHDGAFHR \WHEKDWP DQR \WHYRDGDQE\WHEKIH ( [ HPXWWYH2 11 LFH \KH& RP SHODIRQERP P LWHHDOR FROGFWDQIQMOAMEZ. R \KHFRP SHODIRQR RRHMHRRUH HRWH/DQGP DN/

WFRP P HIEDIRQ/WR \WHYGRDGZ W IASHAAR QRQ&( 2 FRP SHRUDIRQDQGLGRHQUYHFRP SHRUDIRQ STQ/KDNTLH\KEMAWR %406 CESURYDD 7 KHERP SHQUDIRQERP P LWHHDOR UHVLHZ VG DESURYH/ DIWRN
EDHGARP SHODIRQDUIQIHP HQVIRY P SR HVR WHERP SDQ IGFOGQ) H HRXWWHR I LFHY DQGP DNAYUHARP P HIEDMRQVAR WHYROUG Z K UASHRANR HTXU EDVHG SOQVWDATH\KEMAAR YROG CESURYTD
7KH&RP SDQ VSURFHNH/ DG SURFHEXUA/ | RAKHFRQUGHDIRQIG GHMP LDIRQR H HAXWHR | LFHUFRP SHADIRQ D/Z HIDAKH&KIH ( [ HXWH2 1 LEH IV URBILQVKEK GHAP LGDIRQY DHAVAXWHG XURHJ
EHBZ XQ@OHP&RP SHODIRY' VAXWIRQDRGS QOMY” 7RWHH W/BHIP WWGE, DSSIFEGIQY. DG UHIXDIRYY \KHERP SHQDIRQERP P IWHHKD/AKHSRZ HAR GHBI DMIWDAKRUMY DG GAUVR\KEFRP P LWk
RUQAYIGOCP HP EHYR \KH&RP P (WiH D/IVGHP VOSSURSUDM

: W \KHCSSURYDCR! \WHEKOLP DQR WHERP SHODIRQ&RP P WhH \WHERP SI) WARIGHS/ RYIGHANUDGS WRADMIQ  \RSURCHIXICOFH\RWHE RP SHODIRQERP P IWKHIQFRQGHRANRQZ WK
WH&RP SIQ) VHP SER P HUWPRQUIFWZ WKKHEKLH ( [ HRAYH2 [1IFHU &KOWP DQR \WWHYRDG DEG3UMGHQIR \KHERP ST




| RYGHN-UDEES WRADM/Z D/HEBIGHG GHR IWEQIWIEQ) KIKRLY Z MNWHERP SDQ. DQGIWUAKAIY) XQ@EHWIGEQ) R \WH&RP SIQ 1VARP SHODMRQSUIRNAH/ DG SKRRSKIHY 1QSDMEXOUZ WK UASHRAWR
WH&RP S IVHP SR P HWFRQUIFW ) URP WP HVRWP H \KH&RP ST \KURIK LWKXP DQUARXUFH/ G0 HIAMIOR VARGV RMHUFROMGEN LOFRICHAIR)Z LN WHGALIQR FRP SHDIR SO/ DG SURIUP V
WDAP D 1P STRAW HRXWHR | LEHUFRP SHODIRD $ VSOWR \WHUHMEZ. R \KH&RP S VARP SHDIRQSUIFIFH/QVAXWHG EHBZ. XQGHP &RP SHODIRY WAAMRQDIGS OMY \WHERP ST BNXHANGIGEXW
1UP 0 HFHH+ XP DQ5 HRXUFHERQXGMY ,66 &RERDMEHYFH/ ,@F DQ5* HRIBRQ, F

$ VAWWHGI XUKHUEHBZ \WH1 RP LD DQG&RSRDM* RYHIDIFH&RP P WIWHLY URSRQUE®H I RUUHYLHZ 1Q) \WHFRP SHODINRQDOGEHH IWIRUQRQ( PSR HH' IWHRARY

([HPXRH&RP PLKH 7 KH( [ HPXRH&RP P WWHFRQIWR 0 HALY . HIDKHU &KOWP D) &XQRQIKIP  DQG- RQIRQ D5Z DVEBSRQMG\R DAMWHYFDGLQFDW 1Q) RAVGANAY 7KH( [ HRXMH
&RP P IWKHKDY DANRUNY \R CFVRAKHIRDGRQP RWAP DNY GAUQ) \KHIQMYDY EHE HHQYRAGP HAQIV 7KH( [ HXAWYHERP P MRHKHTS RGHP HAMY GUQ)

1 RPIQDIMY DQB&RERDM* RHDGFHERP P IWkH 7KH1 RPIQDIY DQG&R SR DM* RHDIHERP PIWKHFRQMVR 0 HALY 0 RQIREG &KOWP 0 &DTHD &URANHMA RER. NI DQ5-RQRQ
7KHYROGR ' WHARYR WHERP SIQ KD/GHMP IGHE\WDDIR \WHP HP EHYR \WH1 RP QDY) DQG&RSRIDM* RYHIDGEFHERP P IWKHILH® 1Q3-8HIGHW DAKDAMP 1VX\HGXQGHUDSSTFEGIXGVR \KH1 HZ
<RING\RAN( [ FKDQIH 7KH1 RP LD DQG&RSRDM* RHIDGHERP P IWHKHG\I RP HAIVGAUQ) 3XXOQAR IWFKDWU \KH 1 RP IQDIY) DQG&RERDM* RYHIDGFHERP P IWHHUHYLEZ VSRWE®D!
FOQECDMI ROVRDGP HP EHIKIS DG UHRP P HIB/DVDMR GRP LGHH/ DG GHYHBSVIGUHFRP P HIB/AR\KHYRLE FR SRUDM.I RYH.DGPHSUIGR.SBV CESIFEGI\R WHERP SO0, QUEAWRY SXYKOQAR IWRKDW
DVZ HOD/\WH&RSRIDM* RYHEDGFH* X.GHIGH/ \WH1 RP LQDIYY) DQG&RERDM* RYHIIFH&RP P WH Z W \KHDGFHR \WHEKOLP DQR WHYRD.GDEB\WHEKIH ( [ HRAWH2 11 LFHU VUG \R FRGGENDR
DQQOOMMEZ. R FRP SHQUDIRQI RAKHGQRQ P LI HWP HP EHY/R \WHYRIG 0G| RUBFRP P HIAQ) \R\WHYRDGOQ CESURSUDMAKDQIHWHIR 7 KHFRP SHQUDIRQ\KRXGEHIQISSURSUDMP | R FDK 006
&RP SIQ HIXIW UHIDAG FRP SHQDIRQFRQUGHIQY WHERP SIQ) IV XQTXHFXTMUA 7 KH&RP P IWKHZ LOFRQUGHIGRP LGH/AKEP IWHGE. 6KDWHKRTHY SURVGHS GRP LCDINRQY DUH\KEP IWHGLQIFFRUEGFHZ W \KH
&RPSIQ VA QZ V' LHARUGRP LQDIRQVDIHAMVAXWHG | XUKHUEHBZ. XQGHP2 \MHUO DWLY2 1 RINH5 HDALHP HQN'

YRDUG A XDMIFDARY/

7 KHTXOM LEDIRQVR EHFRQUGHIGE. \WH1 RP LCDIY DQG&RSRDM* RHIGHERP P IWWHIQGRP LD %RIGP HP EHYDHVHVRIN IQWHERERIDM* RYHEIGH* XCGHIGH/ 0 HP EHYR \WHYRDG
R IHARYR 6RAKZ HWE LLIGHVER \KRXTS SRAHWAKHKLIKHAGHIRGDCDOE SUR FARICHMEY LU DQ5YDOH/ 7KH P XWIBRIANSUIRNTZ VGRP P DMHMGIP HQVDQGEHFRP P WHG\R\WHERIV
QWP LQMIWR \WHERP ST V(P SR H/ &XWRP HY DQGEKIHKRTHY ' IWHARLYP XWEHZ LGTIQ) \R GHYRM\K] | LALHAMP HVR | XOLEOKHUUASRMELQMHY DG EHZ LQIQ) \RVHYHRQWHYROGI RUDQ

H WOG-GSHURGR WP H :  KIGIWHHLYGR\SHALLE 0P MMRQRQVHYIFHRQRMHIVROBY \KHERP P IWHZ LOMNHIQR FRQUGH DIRQWHQDMHOQGWP HIQRYHZIQD' ILHARUVVHYIFHRQRM-UERDG/IQ
HYODDMY WHKABEMNV R KDY LWHARL, QDBAMRQ WHYRDGZ LAFRQIGUDQP EHUR | CRRLYIQWHGRP LDMRQRUDSSRQI HOW G %ROGP HP EHY IGFOGQ) IIQDGH P OMHIY JRYHIP HOMHGEDIRY
DQGRKHUSIR HMRDCH SHIHFHRUNGRZ GGIHUHBYDQARWH\KEFHWR WHERP SDQ. LQURED IVBXMGHA HMLRGP H7 KHYRDUGZ LODOR ENHIQIR FRQUGH DRI CRRLY XK DV AYHMW DQGLQE-BHIGHH
IRUGRQP DQIHP HW IUHARLY LQWHIBSRIQR HUWR | XMHYRIGP HP EHY 7 KHYRDGHYDODM/HFK ' IHARUQWHFRQM WR \WHYROGDYDZ KRB Z W \WHREMRAIHR UHFRP P HIAQ) DIURKS \WDWDQEHIV
\HYHWHEQWMP LQMIVR \KHERP ST V(P SR HA/ &XWEP HY DGEKIHKRTHY , QWHFDHR FXUHQN [LHARLY EHQ) FRIGHIG| RUHRP LQDINRQ \KHYRILGFRUGHYH'  (LHARLIV SDXNDIREDGFHD
YRDGDJGERP P IWHHP HA) VOG5 SOMASDNRQLQ DG FRQUBANRQAR \KFK P HMYIVDQGYRIGCRMMA/ 7KH&RP SIQ W94 @ VSURVGHIRUDP DEEDAY WAMSP HQIHR  |RUP HP EHYR WHYRIGR

" WHARLY 7KHEKOLP QR \WHYRIGIVH HP SAGIURP \KHP DQEDRY UM HSURMRQVR \KHYA O V




&HIEQ5 HIMRQKISVDQGS HIWGS 7 IDQUMRYY DG LLHARU, QGHBHIGHIRH

XXM W KT \KHS XAWERP P WHHR \WHYRDGLY UHDALHGVR UAMEZ. DG QAW UHIDAG SHIRQWEQURNRQYZ L P D HP HUADQG\KHIQE-SHIGHQAXGWRLY , QDBAMRQ WHERP SDQ. GMMEXMY
" WHARUDGE2 | IFHM XHARQTUAY DABDMIROD  SXUKDQARZ KIFK DD LHARYDQGH HAXWHR I LIFHYR \WHERP SIQ. DHUANXHAMGVR GVFRHDQ QURWRIQAFANQMANWDARH P D KDHIQ
WEQURMRQ/Z WK KHERP SDQ 7 KHA XEWIRQEIILHI XUAHUUHTXLLA/AKDAR-VH UA SRQHY EHXSCDMGAR WHH \WQNVALLIXP WEIFH/FKOQIH 7 KHYAROG KDABN-QWHHUASRQHVIQR CFFRXQAQP INQY W
QG- BHEHFHGHMP [DIRY ,QSDMFXIUIQ  \KHOROGHYDDDAMG\KHI RIBZ 1Q) HIMRQKISY L 0 U &URANHAMUEIAY DV OQDWAGH DIGGRQ HIXW GUARUIQDEY. [1UP \KDAGHIRP VVHYLEH/ I RAKH
&RPSDQ 005 LL 0 U0 RQNREVVEMV/DVIQRIIFHUR $7 7 6HMFHY ,GF Z KIFK GRH/BMQHWZ W \KHERP ST 7 KHYROLG GHMP [GHE\WDIGHWHUR \KFK IQRUHFWHIMRQKISVZ DVP DMIDCHWHAR KH
&RP D) RARWHH HRAYHRIILEHU
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$VWHFRRHR BXMCHVRQ0 DK \WHUFRGOMR \WRHHUWBG\R RIFHR DQG\R YRMDAKHP HIQ) \KHHZ HHRAMBQEQ) KDWH/R &RP P RQ6WHN SUYDOH HFK
KDHR Z KIFK VHONBG R RGHYRM

&HIRQUHHIADR Z GHY
7 KHIRTBZ Q) \BEGIVHWVI RO LQ RIP DIRQZ WK UHSHAAR SHIRQYZ KR \R\KH& RP SOQ) VNGRZ BGIH EHGHIADD RZ QP RHWIR  SHIHQAR WHERP P RQB\WWANR \KH&RP SO

$P RXQADQG 1 DMUH
R %-QHIADO 3HAHR
}D’HIm&GlH)VR YHHIADR ZQHU 2 ZCHIKIS &OW
&CBMICE HHFK DQ50 DEIHP HYARRP S0
SR+ RSHEWHW
| RV$ QHBV &$
7 5RZH3UFHS WRADMY ,GF
( 3UDMBWHW
YDP R O '
35,0 (&$3 0 DEIHP HOARP SDQ
SR/ DNHS YHH
3DMEHD &$
7KH* BZ W) XQ@GR $PHIFED ,GF
6RX+ RSHEWHW
| RVS QHBV &$

6K SHFHQEIHY DIGRKMHIGQ RP DIRQDHEDHGRQLG RIP DIRQFRQEIGHGIQEFKHIEY  * 11GGZ WK \KHEHRXUMIVOG( [ FKOQIH&RP P IWIRQZ WK UASHRANR EHCHIFIDORZ GHIKIS DV
CHPEU

$VR' HPEU &DBMICE HHK 0G0 DI HP HQARRP SIQ. UHSRUMG\RBIYRIG) SRZ HUZ W UAGHRAR KD/ OQG\RBIGAVGRIMYHSRZ HUZ W UAGHPAR KD BXW
Q\RTIP HGEHHIADORZ KIS R 0 KOWR &RP P RQBVREN

$VR' HHPEU 7 5RZH3UFHS WRADMY ,GF USRWWG\RBIYRI) SRZ HUZ W HSHAR KD/ DQG \RBIGVERIYHSRZ HUZ W UAG-RAR KD 7 KRHVHEXUMEV DA
RZQGE YOURVIQAVIGODGLQMMMRIOIQMARY Z KIFK 7 5 RZ H3WFHS WRADM/ , GF \HYHDVLQMHWE HINDGYVAZ W SRZ HAR GUHANQYHIE HIVOQG RAVRBISRZ HAR YRIMKHVHXUMEY ) RU

SUERH/R WHUERMG) WXL HQVR! \KHBHAXUMEV( [ FKDQIHS PAR 7 5 RZ H3UPHS WRADM/IYG-HHP H3VR EHDEHGH LADCRZ GHUR \KAK \HEXUMWY KRZ HAHU7 5 RZ H3UFHS WRADKY

H SUAA® GVRDIP VIWDAW 1QI CRMKHEHCH IFIDORZ GHUR \KFK VHRXUMAY

$VR' HPEU 35,0 (&$3 0 DIHP HMRP SI) HERUMG\RBIYRI) SRZ HIZ WK UASHRAAR KDL/ DQG\RBIGVSRAMYHSRZ HUZ W UASHAWR KD/

$VR' HHPEU 7KH* URZ W) XQ@GR $ P HIFD , @ WERUMG\RBIYRIQ) SRZ HUZ K UAGHANR OID KDWY 7KH* URZ\K) XQGR $ P HIFD ,GF LVOQIQMAY HQWRP SIQ. UIMMBG

XQBHH, QHXR HOARRP SIQ $ AR Z KK IVOGYIVHGE &CB\ICS DK DQG0 DIHP HMRRP S




0 DAJH HW

7KHIRBZ 1Q \BEGIVHVIRW DVR * HHP BHU
LQWHGEXP P DY &RP SHODIRQ7CE® DGR DOH HAXWHRILFHYDG' LWHARY D/DIWRS

FHYRQLQ RP DINRQUHIDEQ) \WHEHH IADCRZ KIS R &RP P ROGWWANE WH' LUWHARLY HFKR \WHH HRAWHR I IFHYR \WH&RP SDQ @P HG

$P RXQADQG 1 DMUH
R %-QHLADO 3HFAHR
10P HR %HHLAD®R ZQHU 2ZQHIKIS LDV
S&RBHD& YDUHW
' DNG:  WHGU
/ RAV( &DTHD

& 1 HE&URANHW
AP + &XQQQIKIP
1 l@are 3 +RER
7DNVE -RKQRQ
+HEHW . HBKH)
*0Y & . HD

10R %/ RHIGU
-RKQ7 0 RAIRG

/ DAD: WKW

5RQ5 1AW

([ HPWWH2 1 IFHYDQG' WHARYDVD* RS SHIRQY

1 HVWDQ

8 QBWRKHZ VHIQAFDAMG EHGH IADCRZ GHY KDYHVRBIUDKHAKDQ\KDUHG YRIG) DG LQYHXY HINERZ HIUASHRAIY \KHUNKDHY RMHAKDQ KOG UKW FUHDAMG XQG-UVAQARGIGR. RUP DUMICSURSHW
Q7 VOVERI HQWHERP SIQ V' ILHARYDQGH HAXWHR | LFHY DQG\WWHUUASHAIYHVSRAHY 1 DQ

7KHQEP EHUR \KDUWEHH IADID RZ GGIGROGNKDAKDACRK EHGH IALDORZ GHUDQG\KHIURKS KDGWHUKWROFTXUHZ DMQ G VSXUKOQAR RN ROMRQY Z KHMHURUGRAKEK ROIRQVZ HH

IQWHPRH %HDAH@BIVD/R ' HHP EHU INGRH/GRAH GRNIR WIQLRIRYY LFGQ) D) ROWRQH HIAMVAY \KDAP D KDYHRAPXUHG\KEVHTXHQAR KK GDM

(FOGY  \KDWVKHGIRUO V YDUHMY CFFRXQAXQEHARHERP SDQ TVSUR IWKDIQ) STQ Z W UASHRAR Z KIFK \KHKD/WHUKWR GUHAWHYRIY) DG \KDHKDID V/ ODUHNKIG\KH
WKAMRCFTXALHZ DKMQ G VSXUMOQAR VRN RSIRQ/

+HIBE \GRAH

(GFOGV  \KDHWD/ U&DTHDKIGWHUWKWRIFTXLHZ MKMQ G VSXUKOQAR VRN RSIRQ/
(FOGY  \KDWVKHBIQDILP L& WKW

oGV \KDAAKDY UBXQAQIKIP KDGWHUKWRIFTXUHZ MMQ G VSXUKOQAR KRN ROMRQ/
+HBE WP HBY WVR Z KIFK * RYHCGR+ RER. LVDFR WKWKkH

oGV \KDAAKDID U. HIDKHKOGWHUWKWRDFTXUHZ WMQ G VSXUKOQAR WRAN ROIRY/ G \KDWKHGE DICP O 0P WAMGITEON FRP S 1QZKIFKO U. HBKHIVZ UIH
KDVDEHHIADOQMMMO U. HBKHIGWRIIP VOQ EHGHIADOQMMAMNQWHAP MG ACEQN FRP SIQ. \KDWY
FoGV \KDWAAKDID U. HID KIGWHUWKARCFTXHZ MMQ G VSXUKIQMRRANRSIRY 0 U. HDIM\KDWVR &RP P RQ6\RAN DIHSBEI HGLQFRIGHAIRQZ W DP DLLQLFFRXQV

JGFOGY  \KDHAKDID V / RHIGUKIG\WHUKWROFTXUHZ MMQ D VSXUKIQAR WRFN ROWRQ/
(GOGV  \KDHAKD U0 RQNUGKIGWHUWKWRIFTXLHZ DKMQ G0 VSXUKOQAR VIRFN RSIRQY

IRRERM FRAIDHRACH VEDIH




GV \KDBH/KHGIRUO V@ WKW/ CFFRXQAXQEHMHE& RP SDQ TV SUR IWKDUIQ) SO0 Z W UNSHAAR Z KLFK VKHKDVWH U KWR QUHRAKHYRIY DG \KDHAKD/D V@ WKWKDGWH

WKAMRCFTXLHZ DKMQ QD VSXUXOQAR VRN RSIRQ/
oGV \KDAAKD/D U IANVKIG\WHUKWROFDUHZ MMQ D VSXUKCQAR WRFN ROIRQ/

| QUEAWRQ\RLP RQNAVFRFGIQIRRERM  WRAIK  IGOGY  \KOW/KHII RAKHIFFRXQVR H HRAUYHR I IFHY XQEHARHE.RP SDQ 'SUR IWKDLIQ) STQZ W UASHRARR Z KIFK \KK
SHYRQVKDHWHUIKWR ALFAWRIY) DG \KDHVWDAKEK H HRAWH/KOGWHUWKARCFTXLHZ DMQ G0 VSXUKOQAR WRAN RSURQY $ @G RIP DIRQZ VK UASHANR\KHSUR IVKTUQ) STQ
LVEDHERQDWBAP HQNDAMG' HAHP BHU
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7KHIRWZ LQ) \BEBIGVFBRHYFRP SHRDNRQHHS | RIMVFHVSHIRP HGB \WH&RP SIQ V&KIH ([ HXRH2 [ LFHUDQG&KIH ) LQDAADCR | LFHUDQG\WWH\KUHHUAP DQQ) P RWKLIKO SOGH HRXAWH

RIFHYGUQ) \WH\ HUHGG' HRHP BHJ 7KHHH HRXARHYZ LEEHUH HIHGWR DVWWH? TP HoH HRXARYHRI I LFHY
6XP P DU &RP SHODWRQ7CE®

1RQ4 XOUHG
CHHUG
2 SWRQ &RP SHADIRQ $ @2 WHU
600U YRRV $ZDUBY ( DRV &FP SHADIRQ 7REO

10P HDQG3UGHSDIBRIMRY <HU

+HUEHUW ' .HOOHKHU

&KDLUPDQ RI WKH %RDUG

&ROOHHQ & %DUUHWW

3UHVLGHQW DQG 6HFUHWDU\

*DU\ & .HOO\

&KLHI ([HFXMFHVBIDEHG&KDLUPDQ Rl WKH %RDUG

/DXUDLIKW 2
6WLFH 3UHVLGHQW 2

&KLHI )LQDRQFIKDO 21

5RQ 5LFNV 2
([HFXWILFH 3UHVLGHBRWSRUMZYV DI@E BKEOLF

5HBRVERQOH/SOGIQ-DRMY IQUEAR SURPDFHIRU  %RQAHVSOGIQ- DMy VR\KHQP H3H HXWHR I IFHYIQUASHAVR \HYIFHIR)  ZHHDVIRTBZV 0 U. HIBKHP
0 V YDUHWE 0U. HD?2 0V: WKW OG0 U5 LAW?

5 HGRVKHGRIDULP RQABFRIQ] HG1 RUNLCDGADOABRP HNFERMGY SXERH/I RUKHI VDD HOUHEGG' HAHP BHU LQUFFREFHZ WK 6\BHP HY/R ) LQDGADS FFRXQIY) 6\BELB/

1R 5 36KOHUDHGIDPHIN 36)$6 5 ZIWUASHVMRWEENRSIRYY $ P RQIKHHRHIGFOGHH SHOHUHDM\R WEFN ROMRQ/JWDQAGIQDIGSURURINVDD — DVOESTFE®

$ WKP SWRQ/XHGLQFOBXMIY \KHHIP RQNOHIGFOGGIQL RM  \R\WHERP ST VI LDGADOWEAP HQVIGFOG-GIQIWS QOG5 HSRWRQ) RP . |RUWHINVAID HIHIG-G' HAHP EHU

&RQIMVR CERYH P DMNADQQIVRQGH HIHG FRP SHODIRQSURVG-G SXYKDQAVR \KHH HAXWYHVHP ST P HQFRQMPAZ KIFK LY QVAXWHGEHBZ. XQEHLP (P SR P HNIQG2 \WHUE RQUIFW 3RAMUID

30 P HQV8 SRQ7HP LQDIRQRUEKDYH, Q &RQARD

&ROMMVR L &RP SDQ FRQMEXIRQ/R\KHERP ST VSUR VNKDUQ) STQR 1L &RP SIQ P DRKIQ) FRQUEXIRQ/AR\WHERAMZ HVB ILIGVER N 3@QR UL &RP S

FROUBA\NRQVIQWHIP RXQMR RO U. HIBKHIVGH HIHGFRP SHDIRQDUDQIHP HQNQIFFRUEDGRHZ LKKHWMIP VR KLYHP SR P HIWRQUERW 1Y SRAMYH\SCFHWDYHO RO U. HIBKHURQ

BRAKZ HNS LLICH/ Y MH DFAGHQEOG-DXN DOSEQ WP QMR IQXIFHSUP PV YL P HAFIIGGHQIOHP EXYHP HQVIRUO U. HIBKHUDGGKIVVSRAH DQG YIL DEXMQHWH SHH

UHP EXYHP HQVDIBZ DGFH 3HIXMM/DHYDOHGEDHGRQWHRMR - SRANHAFRIVR\KHERP ST H FHBVAKD/WKH YDOH DAEX\MG VR WDYHORQB RANZ HAS LLEGH/ 1V EDHS RQWHDYH DI HSDWHIHU DM

| RUDOBRAKZ V@KW GAUQ) DQGDXKP HAKHH HAXUWHERN\WHSTOFHR DSD 1Q) SDAHIHIZ KRRKHZ IVHZ RXGSKDHXHGAKHWD

SRAMVR L &RP SR FRQUBEXWRQVWR\KH&RP SDQ VSUR IWKDUQ) SIQR L &RP S P DRKIQ) FRONIEXWRQ/\R WHE RXWZ HW$ LLICH/&R N 3@QR DG UL &RP S
FROMEXWRQVIQWHLP RXQAR \RO V YDUHMY GH HUHG FRP SHRDINRQ DUIDQ) HP HQNQ CAFREXFHZ W\WHWLP VR KHUHP SR P HOVFRQUEFW




&RQIMVR L &RP SDQ FROMEXIRQ/R\KHERP ST VSUR VWKDUQ) STQR 1L &RP SIQ P DRKLQ) FRQUEXIRQ/AR\WHERAMZ HVB LLIGVER N 3@QR UL &RP S
FROUBA\NRQVIQWHIP RXQMR RO U. HOIVGHHIHGFRP SHODIRQDUDQHP HQNMQLFFRUEDGFHZ WK \WHWP VR KIVHP SGR P HOWRQMFW LY SRMYHVELFHWDYHIRUO U. HD DQGKY

ICP 1O RQGRANZ HWB LI Y @IH CFAGHQICGHDN DQGEQ) WP GMEON IQKDFHSIP 1XPV DG YL P HAFIIQG GHRIEOHP BXUHP HQVIRUO U. HD DGKIVICP IO 3HIXMM/DHYIHG
EDHGRQWHRAR SRENHVRWAR\KH&RP S0 H FHSAKD/ARH YOOHDAIEX\MG\R WDYHIRQ6 RAKZ HWE LLIGHV1Y EDHGRQWKHDYH D HSDXHHUI DUHI RUDIDB RAKZ HAVQIKWGKUQ) DGO HY
\KHH HXWHERRNWHSTFHR DSD 1Q) SDMHIHIZ KRRMHZ IVHZ RXGSKDHXHG\KHW-D

S&RQIMVR L &RP SDQ FRQMEXIRQ/R \KHERP ST VSUR VKKDUQ) STQR DG (L &RP SO P DAKIQ) FRQUBAMRQARWHERARZ HWE LOGHVER N 3QQR
&RQIMVR L &RP SDQ FROMEXIRQ/R\KHERP ST VSUR VWKDUQ) STQR 1L &RP SDQ FROMEXIRQVVR \KHERAKZ HXS LLIGH/( [ FHA/Y6H-H VBOQR DG UL &RP S
P DAKIQ) FRQUEBX\NRQ/\R\KHERAKZ WS LLIGHV&R N 30IQR

0 U. HIBKHJO V %OUMMORGE0 U, HD BFHYHWHURRP SHODIRQIQELIHSOWEXXOQAR WHWMIP VR WHUHP SBR P HUWVRQAMFW Z KIFK DHGVPWHGIQGHEBICEHBZ. XQEHF ( P ST P HQNIG2 \KHU
&RQUFW 3RAMIICBD. P HIV8 SRQ7HP [IRQREKDQJHIQ &RQURD , QDBAMRQ WHIP RXQAR H HAXWH\ODLY DQGERKVIQSURSRMRQR \RCFRP SHRDIRQLY AVAXWHGLQCHRICEHEZ. XQa-U
3&RP SHRDIRY' VAAMRQDIGS DOMY

$ P RQNVIGFOGGIQ*$ @2 WHIERP SHODIRY | RUWHIQRYIGOY P HEERYHIQUASHAWR \KH&RP ST IVSUR IWWKDUQ) STIQDQGERNZ MV LIGHVER N 3MQOHGHMP LGHGRQWH\CP HEDLY
DV\KHFOBXIARQXVHGI RUDTIS RANZ HWE LWIGHVER ( P S® HY




10PH

* LDQWR 3@Q %UDHE$Z DLGVIQ/ DWY VADGHU
7 KHIRWBZ Q) \BEGISIRIGVIQRP DIRQRQJUIQVR SIREDFGIZOBNQ  \RWHQP H3H HXWYHRILFHY

2 SWRQ$Z DB/
1XP EHUR ([ HAM3UFHR
SHXUMH/ 2 SWRQ$Z DUV &BIQ 3UFHRY * LDQW DM) O
8 QEHDLQ) 2 SWRY/ 6K * QN DM 6K 9DOHR
* LDQW DM 2 SWRQ$Z DLBY

+HEHW . HDKHJ 2 2 2 2 2
SRMBHDE YDUHW 2 2 2 2 2
*m&'_@ 2 2 2 2 2
/ DAD: WKW

5RQ5 1AW

SHOERVIZ DB/R WRAN ROWRY/ , QCFFREDIFHZ LK WHWMIP VR \WHWRFN RSWRQ ST XQGHUZ KIFK DDWWFAN ROWRQYZ HHIUIQMG 1 QUP DINHAYDOHZ DY GAMP LCHS EDHERQWHP HIQEHE HOWH
KLIKHWIQG GZ RINARMEVHIY) SUFH/R WHERP SDQ V&RP P RQ6WWAN RQWHAEKMR JUDQAR DORSWRQ D/WHBRWAMGE \KH1 HZ <RINGWHN( [ FKOQIH

7KRHRSIRQ/Z HHIDQMS\R\KHQP HGH HOXWWHR | LEHYDAKHI DUP DNANYDOHR WHERP SDQ V&RP P RQ6\BAN RQWHCDMR! JUDQADQGOHH HAMEGIRY' HHP EHU Z W UASHWR DD
R \MH\KDU FRYHIG\RHIE

7KAHRSIRY/Z HHIWIQME\RO V :  WKWAKHI DUP DXNHAIDHR \WHERP ST 1V&RP P RQBVEFN RQWHEDMR JUIQAIQGOHH HIAMEGID/ I RTZ V RY HAPEU RQ
CHPEU DG RY' HHPEHU

7KRHRSIRQ/Z HHIWQME\RO U'S LENVDAKHI QUP DNHNYDOHR \KHERP SIQ V&RP P RQBVERN RQWHEMR JUIQAIQG LUHH HIRMEBIDVI RTBZ V R HHPEHU R
CHPEU 3 RQ' HHPEHU

7 KHI CRRLY\KSSRMG) \WHERP SHODIRQ&RP P WHH GHAP LCDINRQVZ WK UHSHANR\KHSDQ EDHGLY. DB/ DHGAVRXWHSEHBZ XQOHP &RP SHRDIRY' VAXMRQDQGS DOMY




2 XWHQAQJ ( TXIW$Z DUBVDA WDGHUHG

7KHIRTZ LQ) \BEBISUIRVIGHIQ RWP DIRQUAIDLEQ) WRAN RSWRQVKHGE, \WH@P HoH HIXWHRILFHYD/R * HRHP BHU GWWAN ROWRQVDH\WWHRQID WSHR HIXW [Z DGWDNKDYBHIUIAMG R
\KHQP HGH HAHR [ LIFHY

2 SWRQ$Z LB/
1 XP EHJR 6HXUMH/ 1 XP EHJR 6HXUMH/
8 QGHOLQY 8 QGHOLQY
8QH HAMG 8QH HAVHS
2 SWRY 2 SWRY 2 SWRQ( [ HAMH
3UFH 2 SWRQ( [ SILDARQ
1TPH ([HAVE®H 8 GH HAVCE®H ' DM

+HEHW . HBKHU

S&RBHD& YDUHW

NN NN NNNNRNRNNRNNNNNNNNNRDNNNNRNNNNNDN




2 SWRQ$Z DBV

TXP EFUR 6HXUMAY/ TXP EFUR 6HXUMA/
8 1Q) 8 QGHDIQ)
8CHHAMG 8 CH HAMG
2 SWRY 2 SWRY/ 2 SWRQ( [ HAH
SUFH 2 SWRQ( [ SULDARQ
10PH ([ HAME®! 8 QH HRVE® ' DM

'




2 SWRQ$Z DBV

TXP EFUR 6HXUMA/ TXP EFUR 6FRXUMA/
8 QGHOIQ QO
8QH HAVG 8 GH HAMG
2 SWRY 2 SURY/ 2 SWRY( [ HAMH
3UFH 2 SWRQ( [ SILDARQ
1DPH ([ HAME®! 8Q HAVCE®H ' DM
5RQ5 1AW 2
2
2
2
2
2
2
2
2
2
2
7KHUP DQQ) ROWRY/DHH HAMEGIDVIRBZY ~ RQ-XH RQ-XH RQ-XH [s8¢] RQ-XH
$@ RSWRYYOHH HRVEMIRQGHBWP BHU
7KHUP DQQ) ROMNRY/DHH HAMEBID/IRBZY ~ RQ6HSWP BHU RQ6HBWP EHJ RQ6HBWP EHJ RQ6HBMP EHU RQ6HBWP EHJ R
6HOWP BHU OG  RQ6HOWP EHU
$@  ROWRYEHP HH HRAMEGIRQ- DO
$@ RSWRYVEHRP HH HAMEGIRY' HHP B
7KHUP DQQ) RONRQ/DHH HFME®ID/IRBZ V RQ' HHPEU [sac] RQ' HHPEHU
7KHUP DQQ) ROMRY/OHH HAMEGID/IRBZY ~ RQ6HSWP B RQ6HBAP BHU RQ6HBAP EHU RQ6HBNP EHJ RQ6HBAP B RQ

6HOWP EHJ DG RQGHBMPEHU
$@  ROWRYEHTP HH HRAVEGIRQ- DAY

, QIQH I RWAR EUGIHWHSHIFH YHG )08 EHIT HQWHBZ HUBYHIR FDK FRP SHQDIRQIRUERP ST R LFHY DY FRP SDHG\R\WHUSHHY DOG\R SIRMGHD GQIVMP LGFHQIYHI RUIXMUHSHIRUP DFHWKDY
DIQVR I LEHYIQMIAVZ WK 6 KDUHRTHYIQIHHIDOWHERP SDQ. KDVKIMBLIFDD WHIHERQWERN RSIMRQY 7\ SIFDID RILFHY DGRAMHUBRAKZ HIBDGHY UHFHYH@LIHI QN XSRQIBSRQN HOMRR I IFHDEG

DQQROCP HIMILIQN 0 DY R \KHHJIWQNKOGD

\ HOMP DG YHANG RHAKH@ HR \WHRSIRQY , QDEAWRY R IFHY DGRKHIGRANZ HNBOGHY UHFHYHG DQOQRO0) DQWNCOR
\KDWVKHBE, WH( P SR HHDV HHPEHU R RHJLYHQ\ HOUR\KHH \WQKFK \KDUA/Z HIHREEIGHS DVKRHUAKOWR ROMRQH HIFVH/

R \WHQ® BHR




2 SWRQ( [ HAMVIQ/ DWY INFOO<HU
7 KHIRTBZ LQJ \BEGISLRVIGHVIQ RIP DARQUAIDLAQ) WRFN RSINRQVH HIFVHS DQGWWH YDOH U] HXSRQH HIVH B WHQP HEH HRAWHRI LFHY GUQ)
2 SWRO$Z DUV

1XP EHD/R 6KOUV
10PH $FTXWHGRQ( [ HAM 9DOH5 HT H3RQ( [ HAMH

+HEHW . HBKHJ
&RIDHDE YDUHW

*OY & . HD

/ DAD: WKW 2 2
5RQ5 1AW

$ P RXQVUH GRARHGL HHPHERE HOWHH HVHSUFHR \WHWRFN RSWRQ DG WHP DINABUFHR \WHXQGHDOLQ) &RP P RQ6\RAN DARHWP HR H HIRVH

1 RQTXDAIHG' HHLHG &RP SHODARQLQ/ DWY WDO<HU

7KH&RP SDQ. P DQEIQVDSUR VWK STQSXYKDQARZ KIFK WHERP SIQ. DA FRQMEXMYDSHIHQEIHR (WSUR IWAR\KHIFFRXQVR HIJLEGH( P SR H 7 KHSUR WKDUQ) STIQLYDDXOUIHG
GHHIFGARP SHODIRQSDY , QFRMGRNRQZ W \KHSUR WKDUQ) SO \WHERP ST P DQEIQVDQH FHWEHGH IVBIDQ Z KIFK YD QRN IHE CH HIBFGARP SHQDIRQSTQDYGZ KIFK LY DYDMEGIR DD
(P SEB H/ $ VWKH( P ST HHVHBRIRD WHERP ST P DNHVARQUEXURQ/VR\KHOFFRXQVR SOMASDQVIQWKHH FHW/ STQUR WKHH WQAKAK CP RXQIVFDQERAEH FRQUEXRGVR WHSUR IWKDUIQ) STQGHWR
FRQUEXIRQQP IWHMIEQKHGE WH, QMODCE HHXH&RGH 7KH&RP SIQ KDV DR HASEQKHE GRINXON LHEGH HIMGARP SHODIRQDUDQIHP HQVZ KO U. HIBKHJO V YDUHMWDIE0 U. HID D/SOVR \KHU
HP SR P HWRQUERW 3XWXOQARWHHDUDQIHP HQV \WH&RP SO P DNH/FRQUEX\BRQVAR\WHUCFFRXQIVAR WHH \RQNVXFK TP RXQN FOQERAEHFRQUIEXWG\R WH SR WKTUQ) SDQGHWR FRQUEXIRQTP W
DQGARP SHODIRQIP IWHIIEDKHGE \WH, QMOICE HYHQH&REH

7 KHSUR IWWKDUIQ) STQDIBZ VSO SOMA SCOMR LOHMBORUD SRWRQR  \WHUDFFRXQVLQLOQYHXR HQVXQB/VHBRRMG B \KHSDQ OGP LQMADARU LFXAQ) WHERP S V&RP P RQ6WWAN 7KHH FHW/
EHH WEDIQ SURVIGA\WWDABDIQ SDWASOONVP D HBRAR KDYHWHUDFFRXQVRHAWG Z W HDQQIVAEMP IGHGE. UHHHFHWWHHIL.QQIVR LQYHIR HQARSWRQ/VHBPRKGE! \WH ST 0GP LQMADRU EXVWRWV
&RP SO WRFN 3DMASDQVIQWHSUR IWKDUQ) DOGH AHWEHH VDY DHIHHDD HAWNSBG R DAVMEWROR WHUCFFRXQV XSRQVHEDUDIRQI URP \HMFHZ W \WH&RP SDQ

7 KHGH HIHGARP SHQDIRQOUNIHP HQVZ WO U. HIBKHJO V YCUMMOGGE0 U. HD SIRMGHWDAIP RQVFUHAWG\R\WHUIFFRXQVZ LOTFFXHMP SBIQMMVDDIDMR  SHFHQAIQROD
FRP SRXQE-GDQROD RQWHIFAXHG DG XEIGEDDGFHR \WHGH HIHG FRP SHODIRQFUHAWG\R WHUCFFRXQVD/R WHSHFHAQ) ' HAHPEHU  * HHUMGARP SHQDMRQLYSD CEGIDAKHIDMR SU
FOBQEDN HU FRP P HGAQ) Z W \KHFDBQE0A HIUIRTBZ 1Q) WH\ HOUIQZ KIFK. L \KHH HPXWHDMIQUD\SHAIHGDIH  IQWHFDHR 0 U. HIBKHUDQG  IQWHFDAHR 0 V YDUHVDQG0 U. HD RU L WH
H HRYHVHP SB P HQARP IO Z KIFKHYHURFFXY @M




7 KHI RTBZ LQJ \BEGISURVIGHVIQ RUP DARQUAI DLAQ) QRN IHG GH HIHG ARP SHQUDIRQ! RAKHQP H3H HAXWHRIIFHYIRU

1 ROTXDALHG' HHIHG &RP SHODWR)
$JILHIDM

([ HRXwrH B6RXWZ HIV $JIUHIDM : WALZ DY
&

&ROMBEXWRY ( DWIQV ' IMMEXWRV $JIHHDM
1Q/ DW 1Q/ DW 1Q/ DW 1Q/ DW YDDCFHDN
) DWADGHU ) WADGHU ) DMDGHU ) DMDGHU " HHPEHY
ATPH 30Q
+HEHW . HBKHU (PSR PHW
&RQUFW 2 2
&RIDHDE VDWW (PSR PHW
S&RUEFW 2 2
([P
%HHIVBOR 2 2 2
*OY & . HD (PSR PHW
SRQUFW 2 2
([
YHHIVBDR 2 2 2
/ DAD: WKW 2 2 2 2 2 2
5RQ5 1AW ([
YHHIVB@R 2 2

BRAKZ HIRQUEX\IRQY H BRATP RQVHIGHG | RUSHIRP DFHGUQ) %HFDXVHSUR IVWKDUQ) FRQMEXWRQY DHCGRAFOBX MG XQITMA HIUHIG \KHHLP RQNVZ HHGRAZPMOID FRQUEXMG\R
WHH HXWHVIFRQIGUQ) DG OUHWHH RIHGRAGFOGHGLQWHDIJ U DMEDDGRHDW HAHP BHU

, FOGW\KH QAVFRFGIQWH? 1 RQ4 XDILHS' HHIHG&RP SHADIRY( DQQIV FROP QR \KHBXP P DY &RP SHADIRQ7LEG!

, FOGW\KH QFRHGIQWH 1 RQ4 XDULHS' HHIHGERP SHODIRY( DQQIV FROP QR \KHEXP P DY &RP SHADIRQ7LEG!

(FOGVH  QVFRFGIQWH?1 RQ4 XDIIHS' HHIHGERP SHODIRQ( DOQIV FROP QR WHEXP P 0 &RP SHODIRQ7IEBI

(P S® P HQADQG2 WHJ& RMADRV 3RMMDCE D P HQWS SRQ7H.P IQDAR RU&KDQIHIQ & RMRO

( PSR PHMRDAVZ WO U. HIBKHJO U. HD DQE0 V YDUHM 7KHERP SDQ. HQMHGIQR DWKUH\ HIUHP SR P HQWPRQUFVZ W+ HEHW . HBKHU HIHAIYHDVR -XO 0 U. HIBKHIV
FROMABURVGH/ | RUDQDQQOCEDH\IDY R IRUWH\ HIUHIEQ) -XO DGAFHIRTY SHIRP DEFHERQWA/AR EHSOGIQFDK DAKHWP H/OGLQWHIP RQNGHMP IGHGE. \WHYRIG
SXUXIQAR KLY FRQUFAO U, HIBKHULY DOR HMBGVR UHP EXUHP HOVRUP HAFIODQG G-I SHOH/IGRXUWFGE! KIP DGR, KIMVSRAHDGG! TP 1O 0G5 GH HIMG FRP SHODIRQIQIQIP RXQVNXIOR M
&RP SIQ FRQMBXURQ/\WDAZ RXTERMHE WHKDHEHHQP DEHRQEHKDD R 0 U, HIBKHAR\KH& R SOQ) VSR WKTUIQ) STIQ EXVAKDN FHHGWKHAP WHXBEDKHGE, \KH, QMGICS HYHXHERGHI RUDOT LHG
ST 6XAK CH HIFGFRP SHODIRQEHILYIQMANDY - SHIFHQAO U. HIBKHKDRHUI KR WP LDMKLYHP SR P HOVRQUMAZ BKMQ G VO MMHRARXUHFHR D&KDIHR &RQNRCR WHERP SIQ. DY
GHIGGEHBZ |, QWHHHD U. HIBKHARMP LDRVKIVHP ST P HQAKLYHP ST P HUWRQUPMBLRVGH/ I RUDGP S\KP \VHYHIDGFHSD: P HWDXCOR KLY XGEDGEDH\OIY |RAKHUP DQQ) WP R \KHFRQMFW

oV + DBWKAK DQHHQWFRXUBGDVR * HHP EHU 0 U. HIPKHIZ RXEBKDHEHQHQWBG\R DOP S\KP SD P HOR
7KH&RP SIQ. HQMIMGIQR DU\ HIUHP SR P HQWPRQUIFVZ IW* [ & . HD HIHAYHDVR -XO 0 U. HIDVARQUFVERYIGHVI RUDQDQRMCEDH\DDY R |RUAWH\ HIUHEQ)
X0 DGAAHIRTY SHIRP DFHERQXHAR EHSOGLQFDK DAKHWP H/DQGLQWHIP RQVGHMP IGHGE, WHYRDLE 3XWKXOQVMR KIYFRQMFAD U, HID LVDOR HQVBG\R UHP EXWHP HQWRUP HAFDO

DIGE-ECH SHOH/ICRAWGE KIP - KIVVERX\H DG KLY AIGBIHQOG GH HIHG ARP SHQDWRQLQ QP RQMNCOR DY &RP SO FRQMEXWRQ/AKDN




Z RXGRKHE NHKDYHEHHQP DEHRQEFKID R 0 U. HID \RWWH&RP SDQ V'SUR WKL) ST EXWKDA] FH-G\KHAP IWHXEQKHGE. \WH, QMQDCS HYHIAHERGHI RUTXON HG ST/ 6XFK GH HIFGARP SHODIMRQ
EHOYIQMMNDN  SHFHQAD U. HID KDAKHUIKWRMP [QDMKIVHP ST P HOWFRQUFVZ WMQ G VOMAKHRFFXUHIFHR DEKDQUHR &RURCR WHERP S DVGHIGHGEHBZ |, QWHHYHD U. HID \R
WP LDM/KLYHP SB P HMKHHP SR P HONVRQUFBLRVIGHVIRUDOP S\KP \HYHIGFHSD P HQWNXOORO0 U. HYWVXQSOGEDHWDMY |RAKHUP DQQ) WP R KIVHP SR P HQVRQUIFVEOV +0G
KK QHHQWRPXUBGDVR ' HHP EHU 0 U. HID Z RYBKDHEHQHMBG\RDOP S\KP SO P HIWR

7KH&RP SDQ. HQMHGIQR DU\ HIUHP SER P HUWPRQUIFVZ W &RTPHQE: YDUHMWHI HAWHDY/R -XO 0 V YDUHMY FRUPVBLRVIGH | RUDQDQMCEDHVIDY R |RUKH\ HU

HIBQ -X0 DGAVAHIRTY SHIRP DEFHERQWH/SOGIQFDK DAKHWP HYOGIQWWHIP RQNGHMP IGHGE, \WHYRDE 3XXOQAR KHUFRQAFAD V UM/ DOR HOMBG\R P EXHP HQVRUKHJ

P HAFOOG GHQICH SHOHVOGGH HIBGARP SHODIRQLQDRIP RQMIXIOR DY &RP SI) FRQUEXNRQ/\KDAZ RXTSRKHE MHKDYHEHHQP DGHRQEFKID R 0V YCUHANR \WHERP ST VSUR IWKDUQ) ST BXW

KDWY FH-G\KHQP IWHXSEDKHGE \KH, QMICS HYHAHERGHI RUTXON HG ST/ 6XFK GH HIMGARP SHODMRQEHVIQMIMDN  SHIFHIAO V YCUHNMKD/AKHU KAR WP LDMKHUHP ST P HQVRQMFVZ WMQ
@ VOWKHRPXUHFHR D&KDQUHR &RQIRCR WHERP SIQ DVGHIGHGEHBZ |, QWHHYHVO V YDUHMR WP LCDMVKHUHP ST P HIMKHHP SR P HOFRQUIFVBURYLGHVI RUDOP S\KP \HYHIFH

SO P HQMDXCORO V YDUHMYXEIGEDHWDDY |RAHUP 0DQQ) WP R KHUHP ST P HWRQUFAEOY + DEVKAK DQHHQWRPXUBGDVR ' HAHP EHU 0 V YDUHVEZ RYEKDHEHQHMBG\R

DOPS\KP SD P HIR

0 U. HIBKHJO U. HD DJG0 V YOUHMEZ RABRAEHHIMBGVR D) \SHADCFRP SHODNRQRUEHH IWIQWHHYHAR WP LDNRQR HP SER P HQWRUY HDRQRKHAKDQDEKDYHR &RQURDZ W \KH
H FHBIRQR WP LDIRQGHR GVIELAW UAXE) |URP DIVRE UHIMWGFDXAH , QUKFK HYHQAVSXUKIQAR WHUHP SER P HWRQAMFW WH Z RXGEHHQM@G\R UHFHYH U XOULQXSED HQVR \WHUEDH\ODLY 1Q
HIHADAKHWP HR WP IQDIRQR HP SBR P HQVRMHUP DGEHUR WHWP R WHUDIUHHP HQWV -+ DG\KAK DQHYHQAWRFPXUBGDY/R * HHP BHU 0 U. HIBKHJO U. HD DQG0 V %OUHMZ RXGKDHEHD
HOVBG\R DG UHASHAIYHD

) RUSXLERH/R \WHI RIIRQ) DIUHHP HQW DVZ HIDVARH( [ HRAWHBHYIFHS HFRIQURQ3MQAVAXWHGEHBRZ D&KOHR &RQURAYJHHIDM GHP HER RFXULQWKHHYHAKDAD\KLLG SO CFTXLLIY
SHFFQARUP RIHR \WH&RP S0 1V YRIQ) VHRXUME/RUDP DUV R \WH' LWHARLYR \WH&RP SIQ. CUHUHSOIFHG DVDUAXOWR DWQGE-UR | HURUP HIHJVOBIR. DAHVRUFRQMAMG HDRIRQ

([HXMHEHMAHSHRIQURQ3MQ ,Q  7KHYRDGR ' WHARLYR WHERP SDQ HABEQKHGDQ( | HRAWHBHYIFHS HRIQURQ3MQVR SHIP KHERP ST VR FRQIMXH\R DMERWIGUHEIQZ HD
TXOm IHGH HAXWHSHIRQGHIDQG\R DAXUHERN \WHERP S R FRQIDAW R P O HP HUADQGIWH HRXWHYR FROMXHGHP SR P HQMQWHHHAR [0 CRAMDCRAUFDAMI-GFKDQHR FROMRCR WHERP S
$ VARQMP SDAGE, \KH( [ H\WHBHYIFHS HFRIQURQ3MQ \WHERP S KDVHQMMGIQR HP SR P HUADI P HQVZ KO V @ WKWIGG0 US LAV 7KHWP VR \KHHHP SR P HADI P HQNZ RXGEHIQR\HG
RQD LQWHHYHQNR D&KIIHR &RQMRODIG\WHHH HRXWHYZ R CREHHQMBGVRDQ. \SHADCFRP SHQDIRQRUEHH IWIQWHHYHQAR \MP LCDMRQR HP SR P HQWVRUIQ DRQRKHAKDQD&KIQIHR
&RUROS QEHAHWMP VR \WHHDIUHP HQW \KHH HRRYH/P X\WABHP DQLQWHHP SB P HIR WH&RP SO | RURGH\ HIUDWMUD&KDQIHR & RQURCKDY/RAFXUG \WH? (P SB P HOMHL)  : KIBIFP SB HG
SUKIQMRKHHDI WP HQV \WHH HRAWYH/Z RXG EHH@G\R DEDH\OMLY [QOQIP RQADNBDMANXIORWHKLIKHIMWOMY UFHYHGE \WHH HRAWH/GUQ) WHSHHAQ) P RQNSHIRG , QUEAMRY WH
H HPARYHYZ R EHHU® G VR DQDQRKOCERXVLQLRIP RXQADNBDXWNXCOR WHKLIKHWERQXY \KH3 &KDIHR & RQNRIVRQAVS P RXQV. SOGRUSD CEGIR\KHH HXHIQUASHRWR HWHR \WH\EZR | VDD
\ HAWILP P HADMY SURMR\KHI VA0 HUIQZ KIFK WHEKDQIHR & RQURCRAFXLY | GAUIQ) \KH( P ST P HWHIUKHH HRAWHIVHP ST P HAZ HIHVR EHVMP LDMG RKHARDQ! RUFDAHRAKHH HRXWHZ HIR
UAIQIRURRGWDRY HIFK DVGH IGHGLQWHDI WP HQV WHQWKHH HRXWYHZ RXGEEHHQIMBGDOP S\KP SD P HQMIXDR

D DSIRUDMGERXV Z KIFK Z RX@ EHEDVHS RQWH DOQCCER XV SOGWR WHH HRXARYHI RAKHOWWX@ MWD0 HIUR \WH&RP SDQ SURANR\KHIVADO, HDULQZ KIFK \WHADMR MU LCDNRQRAFXY
E \WHH HXWHVDQQOCEDHWODY LQH | HADAKHWP HR QRIFHR WP LADIRQ




F \WHEKOQIHR &RQNRDVRQVS P RXQIEDGVRKHH HAXWHI RAKHIWVX@ VDO HIUR \WHERP SI) EHGQJ \WWH\ HOULQZ KIFK WHE KDQIHR & RQNRCKDY RFRXUHG EXWRAKHCDMR
WP IQDIRQR HP S@ P HIV RU UL QRVKK ERQXVAKDIKDYHEHHQSOIG WHEKDQIHR & RURG P RXQARDVZ RS KDYHEHHQSD CEBIVR\KHH HRXWWHI RAMHWWHQ PXUQAVIVADD, HIU EHQ) WH\ HOUQ
ZKIFK\WHGADMR WP IQDIRQR HP SB P HWRFRXLY

+ DGV DQHYHUWRFRXWGDVR ' HRHP BHU 0 USIAWDYGO0 V: WKW RXGKDYHEHQHUVBGWR DG UASHRWHD

, QUEAMRQR\WHLP RXQVGVRWWHG CERYH LQWHHHQAR \WP LICDIRQR \KHUHP ST P HQVRUDQ WDRQRAHMDQAXH HIFK R \WHQP H3H HAMYHR | LEHYZ RXTS EHHI EGIVR SOMASDMIQDQ
QRQFRQUPWHIHHP HAFDCEHH VBDQRUSIRIUP \KDAKHERP ST P D \KHQP DNHDYDLOEGIVR IW AN IHGHITD RQWKHVEP HWLP VDVRKHUUWANSHY , QDGAMRQ WHH HRX\WH/Z RXG EHHQWBG\R WH
TP RXQVFUHEWG\R WHUDFFRXQV SXAWKOQARWHERP SDQ VDAN IHG N DQGSUR VKDL SOQV DvZ HIDY QRN IHG GH HIBG FRP SHDINRQLP RXQNFUHAWG R \KHUFFRXQIV SXUKOQAR \KH
&RP SDQ VH FHWEHH IVBIIQDRE RAHUHP SR P HUAD P HQV DVDSSIFCEG HIFK DVGVRRHGLQP RIHGHEICTERYHXQEHAMHKHIAQ) 21 RIDOUIHS' HHIHGERP SHADNRQLQ/ DAY ADOKHLS

&KDQUHR &RQURBHHIOGH3D, 3@Q 7KHYROGR ' IWARYHMEDK-GIQ — D&KDYHR &RURSHYHDFH3D 3@Q WH36HHIGH3D 307 R SRMCHI RVAYHIFHSD P QMR DXOU LHS
(PSR H/Z KRHHP ST P HIZ WK \KHERP SIQ \WUP LCDMYGXHVR FHIBIQFRQAURY/FBDAGE, DACRIHIQARQNRCR WHERP SIQ DV/GHIGHGIQWHEHYHIGH3D 30Q $ @ P SR H/R WHERP SIQ OH
SOMASIQVIQWHEHHIFH3D 3@QH A-HWIQ RILFHUSOMASDI) (QWKH( [ HRXWHEHYLEHS HFRIQURQ3MQORGOURAH P SR HA/Z KR DHEHH IADUH/R DQHY RUHEGI FRQURAZ MW \KHERP SO0
SIRMGAQ) | RAVHYHIIGFHSD P HQVIQWHHYHAR DUHBAIRQIQIRIFHRUXURIK FRIBAWHEDIOQQ) DIUHP HQV * HGHIED \WHEHYHIDGFH3D 3@QSURYIGHVI RAVHYHIDGFHSD P HQV EDHGXSRQKH
(PSR HHV\DDY DQG\ HAYR \HYIFHZ BKWWHERP SIQ LQKHHYHQARH( P SG HHIVARP IQDMG RKHAKDQI RUFDAH DVGHIG-GLQWHEHYHIDGFH3D 300 G-DN YRXQILY UM HOARARICDQG SHIP DGHQW
QRO Z MWQRH\ HIUR D* FKDQIHIQFRQIRD 7KH( P SR HHZ RXGBDORUP OQHIIIEBIRUD P RQKH WMRQR FRYHIIHXQEUHIFK 3 Z HIDHEHH IWSDQR WHERP SDQ. (GFOAQ) P HAFDDGHRED
HF DVIQHIHAWP P HADAD SURURDQ FKOQHIQFRQIRD) RUSXERH/R WHEHYHIGFH3D 30 D* FKOQIHIQFRQARD LVGHP HGRKDHRAPAUFGH  SHIHQARUP RIHR! \KHFRP BIGHG YR SZHUR WH
&RP SDQ VRAMBRAQ) YR \HRXUM/RBID KDYQ) WHUIKWR YRMIRU  LWHARLY\KDIKDYHEHHQDFTXWHGE, DWWILG SHYRQRUDFKDQHIQWKHP CNHKS R WHYROGR * MR \KDOKDYHRARXUHGXQEH)
FHVIQALFYP NI/ GHAUEHGIQWHBHYHIFH3D: 300




" IWHARLVIERP SHODIRY

7KHIRGZ LQ) \BEGISIRMGH/IQ RP DIRQUAIDAEQ) ARP S-ODMRQHIGHGE WH' LHARYGAUQ) WH\ HIUHGG' HR-P B
) HV/( DG

RU3OG $ @2 WH)
1Q&DK BWHNS$Z DBV 2 SWRQ$Z DBV &RP SHODWRQ 7REO
10PH
' DAG:  WHIGU 2 2 2
/ RAV( &DTHD 2
& : HE&URANAW 2 2
| QP + &XQQQIKTP 2 2
;1P 3 +RER 2 2
7UDNVE -RQRQ 2 2
10R %/ RHIGU 2
-RKQ7 0 RQNRG 2
5RUQ0 . Q) 2
-XGHO RUV 2
" WHRARLYZ KRDORVHYHD/H HYMYHRIFHYR \KHE&RP ST GRQRABFHYHFRP SHODIRQRAHAKDQ! RAKHUVHYFH/DVIQH HRWWHRILFHU 6XFK ! LUHRRLY CUH\KHH RHGRAGFOGHGLQWM\BEDH
5HBRNLP RQVHAGHS| RUSHIRIP DFHGUQ) Z KHKHRUGR/EDGGUQ) 7 KHH RUH \RHUARIGHU HV QVAXWHGEHBZ. KDYHEHHQDIRFDAMG\R DV/DSSURSUDM
5HGRVSD PHOMRO U. Q) 0G0 V 0 RUVIQFRQGHANRQZ W \KHUUANSP HQNMURP \KHYRDGIQO0 D 7KH HFK DORUHFHYHG LQFROFANRQZ W\KHSD R SHIRP DFH\KDUAY
7KHUHDMGH SHOHLYH GRMGIQWKH? 6\RANS Z DB/ FROP Q 7KHHSD P HQVDHGRWHGIQP RIHGHEICEHEZ
5 HGRMKHGRIILIP RXQARIQ] H5DVDAELDN | RU LCDGRACOXTM HUN SR SXERAYIRAKHINAD HIUHIGG' HHP BHU IQIFFREDFHZIN6)$6 5 Z WK UASHRARSHIRP OFH
\KDUAVJ UDQRMG XQEHKHE RP SO0 V2 XNGH' IUHARU, GRHQYH3@Q $ P RXQMKHIH RIHIGFOGHH SHOHUHDMG\R [Z DG/JUQMIQDGSURMIINADD  DVDSSIFTEG! 7 KHHLZ DB/DHAVXWHG
IQIRM  \R\KHE&RP SO VI LOGADOWIAP HQVIGFOG-GLQIWS QO HSRWRQ) RP . |RUWHINVAID HIHQG-G' HA-P B 7KHDIJUIDMQEP EHUR 3HIRIP DFHEKTARAMBRAQ) DV
CHPEU IRUHFKR \KH' IWARYZ DVDVIRTBZV 0 UUHIGLE 0 USDTHD? 0 URURNHW " URXQUQIKP 2 * RYHCRU+RER, 2 0 U-RKQRQ?
0 V/ RHIGL 0 U0 RMRE? 0U. Q2 DQGOVORIM?  3HIRP DFHEKDH/Z HHWHRID WSHR 6\RN$Z DG/KHBE WHH' IHRRYDVIVDO HUHG
7TKAH' WHARYZ HHQRUWQKGY 2 SIRYSZOB/GAUQ) IND  7KHDIJWIDMQP BHUR KD/ XQEHOIQ) WRFN RSIRQ/RAMBRAQ) DAVVAID, HIHIGIRUHIFKR WH' IUHARLYZ DVDVIRGRZ V
0 UNHIGL? 0 UKDTHD? 0 URRANAW ' USXQRQIKLP 2 *RHRMRER 2 0 U-RQRY? 0 V/RHIGL? 0 U0 RQMNRLG? 0U. IQ2
OVORINV:  BRFNROMRY/Z HHWHRID WSHR 2 SIRQ$Z DB/KHBGE \KHH' LHARYDN HHP BHU
* WHARLYTI HVOHSOGRQOQDQRMOOEDAYIQO D R HIAK\ HIU( DFK! ILHARUR \WH&RP S Z KRIVGRAIQ( P SR HHR \WWH&RP SO ZD/SOG | RUKLY RUKHAHYFH/DVD' (HARUGKUQ) \KH
P RQN SHIRGHEAQ 0 D 7KRHIHYZ HHIGRUDHG\R IRMVHYIFHVOUQ WH P RQKSHIRGHIEQ) 0 D DGZ I@EHIGRBDHE\R IRAHYMFHVOUQ WH P RQKSHIRG
HEAQI 0 D CXUQ) WHYRIGR ' HARYKHBM] P HMIVDQGRKHE MHIRMGE. XQDQP RXVFRQHN, QDBAMRY WHH' (AR BFHYHS | RUDMWQEDGPHDACRK P HAY) R \RHYROGR
" WRARYGUQ WH P RONSHIRGHIAQI 0 D TKAHIHYZ HHIGRUDHG\R IRUP FHMIVGUQ) WH P RQKSHIRGHIAQ) 0 D DIGZ IQEHIGFBDHG\R 1RUP HHMIV GAUQ) \KH

P RQN SHIRGHEQ 0 D &RP P WHP HP EHYUHFHYHG | RUDMQEDGFHDACRK &RP P IWWHP HAMY GAUQI WH P RQNSHIRGHAQI 0 D 7KVIFHZ DAGRHDHG\R IRU




PHUQIVGUQ WH P RONSHIRGHZAQI 0 D DGZ IQEHIGRBDHG\R IRUP HHMIVGUQI WH P RQKSHIRGHIEQI 0 D 0 HP EHYR \KH( [ HXWHERP P IWhH REHARDQO U. HIBKHU
UFHYHSQOEAWRID | ROWHUNHYIFHV/RQ\KFK &RP P IWHGUQ) WH P RQK SHIRGHIEHGO D) 7KVIHHZ DAGRIDHG\R IRMHYFH/GUQ WH P RQK SHIRGHIE-G0 D 53¢
Z IQEHIGFBDHG\R IROWH P RQN SHIRGHEQ 0 D 7KHEKOLP HQR \WH$ XAW&RP SHADIRY D51 RP LGOI G&RSRADM* RYHOIFHERP P IWHH/UHFHYHG DM HA/R

0BG UASHAYHD | ROWHUVHYFHDV&KOLYR XK &RP P WH/GUQ) WH P RQIN SHIRGHIGG0 D 7KHHIFH/Z HHIGRUDHG\R DG HSHAHD IROKH P RQN
SHIRGHEQ 0 D DIGZ IQEHIGRBDHE\R 0BG ASHYHD IRMH P RQKSHIRGHIAQI 0 D 21IFHYR \WHERP STQ WFHYHQR DEAWRIOHP XGHIDMRQI RAHYQ) DV
" WHRARYRURQ&RP P WH/R \WHYRDG

Q  \WHYRDGOERSM\WHERAKZ M ILIGH/ER 2 XNGH' IWHARL, GRHQIWVH3@Q 7 KHSXERHR \KHSTRQIW\RDDIQP RIHFBRHD WHIQMHIVR WHGRQ( P SR HH' LWHARLYZ WKKRHR WH
&RP SDQ VEKDHKRTHY DGR SIRMCHWHCRQ (P SR HH' LWHARLYZ WK UANHP HQACFRP H 7R CFFRP SDK WY SXUSRH WHSDIQFRP SHODM/HIFK QRQ (P SR HH' IHARUEDHG RQWHSHIRIP DGFHR \WH
&RP SDQ V&RP P RQB\RAN DG GH HYKHUHFHSWR \KFK FRP SHODIRQXQITINMAKHGQRQ ( P SR HH' IHARURFDHAREHD' WHRARUR WHERP SO 3XUXOQARWWHSDQ RQWHADMR WH $ QR0
0 HHMY R 6KDHRTHY WHERP SIQ JUQMS  QRQWIMHIEGI3HIRIP DFHEKDAAR HIFK GRQ( P S®R HH' IHARLZ KRKIGVHYHGDY/D' WHARLMGFHDABDXO D 7KW RQWHCADMR HIFK
$QQAID HAQ) R 6KOWKRTHY \WHERP SI) JUQAMG  3HJRIP DFHBKDAAR HIFK QRQ (P SR HH' ILHARLIZ KR VHLYHSMGRH\KHSURYRXYS QA0 HAMY) %4-ILGRQ) Z WKAKHO D $QQOM HIY R
SKDUHKRTHY \MVZ [OEHIGFBDHG\R 3HIRP OGFHBKDWY $ 3HIRIP DFHEKDHLYDXQWR YOOHHIXOIOR\KH) DL ON/SDOHR DVKDHR 6RAKZ HARP P RQEVRFN EDHERQWHDYHIIHRRIQ) OB
SUFHR \KH&RP P RQBVRAN D/UWHERUIMGRQWKH1 HZ <RING\RAN( [ FKOQH 2 QWH W FDBREDUAD | REBZ Q) WHADMRQZ KIFK DQRQ( P SB HH' IHARURHDHARVHYHDVD' (HARUR \WH&RP SO 1RUDQ
WDRQ 6RANZ HAZ LOED \R\KK QRQ (P SB HH' (LHARUDRIP RXQMNXCOR\KH) L0 DN/ DOHR WHERP P RQEWINGUQ) WH G0 VSHHAQ) \KFK MXCDMR VHYFHP XUIBIHGE, \WHQ®P BHR
3HIRIP DFHEKDAKHQKHIBE, VKK ' LUHARL 7 KHSDQFRQIBIQYSURYMRQYFRQMP ST DOXWA HIVRQAKOQHVLQFDSMIT] DIRQR WHERP SDQ

8 SRQUANH HOVURP WHYRDGR ' LWHARLY D' LWHRARUZ KR KDVVHYHG DABDIVLYH\ HIY/DV/R \WHGDMR VNP HOWZ LAUHHYH DGD' WHARUZ KR KD/ VHYHS DABDIAM\ HOLY/Z LAOUHFHYH
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7KHBODU $GPIQUMDARY3 IRILEP |RUBRANZ HIMY QRQ FRADANGHRS(AZ LEHDGP LQWMHGLQD P DQGHAKDVELRP RAM/KHDMIGP HB, 6RANZ HIR DRDEGISURIWRQD FRUMMYEDVIQR GHR
SURHYHIVAE SLRAMANRQDQGVHRXUMY I RUVKFK GRQ FRQAMCFVEHRSB! \KDVBLRP Ribk/ DG UHZ DLG/ SURGARMW DG GHA FDNRQVR WH\KFFHW R GRARZ HXDVAKHFRIBAMHHP ERAP HYR DOR IWSHRS®! WDV
DFFRP SOVKH/IQMCDCHTXW DP RQ) IWSHRSB! DQG\WDWIHSRQG/SLDIP DIFDD \RWHCANDAQOHFHR H WLDCP DUNANRAHY

BRANZ HW ILIGH/&R
60U $ GP LQVADARQ0 DQXDO

7 KHOERYH SUGASBV DHISSTHGVR DISRARZ HIY P SR HVZ KR OHQRAKEWAME FRIBAHEDINQQ) DIWHP HQV QRQ FRQMFW P SR HV LGFOGQ) H HXWHRILEHY 7KH&RP SHODIRQ
&RP P IWKHR \KHORIGR ' (LHARLY UYL VIKHFRP SHQUDIRQR 6RANZ FWAVH HRAWHR! LFHYRQDQUQRCEDAY 7 KH&RP P MKHFRQUGHY\WH\RECARP SHADIRQ ERK\DDY DQGIGRHQIYH/ D/Z HIDVKH
WFRP P HIEDIRQR WHERP SDQ V&KIH ([ HRAWH2 | LFHU LQPWEEDAKLQ) HIFK HBP HQAR FRP SHQDIRQ 0 U. HIBKHUO U. HID DYE0 V YDUHVKDYHHP ST P HWRQMFWVZ WK WHERP SDQ. Z KIFK DA
QVPAHEIQGHEICTERYHXQEH.P ( P SR P HAIQ52 \WHUE RQMFN 3RMMICED) P HQV8 SRQ7HP ICDIRQRUEKDIH 1Q & RQNRD

$ WAUHNDK FRP SHODIRQBYHY \KH& RP P WHHGR-VCGRA SHAWQMEITE HYHHEHYFHUHXMMRYWHIDGAQ) P 1P XP G-OAMEMN R H HXWHFRP SHODIRQWRKDHIQ DESIFDMRQ\RWH
&RP S

7TKHERPSIQ YV, FHQIYHE\RAN2 SIRQ3@QORG 1 RQ4 XDUIHGE\RAN2 SWRQ3MIQKDHERK H SIHG , QQIKWR \WHXQDDMELQW R \KDUA/I RUIXMHRSIRQJ DM P DI HP HUMKQEHAKHH
SIQY DVZ HEDAKHAKOQIHLQDFFRXQIGY | RUHTXW JUIQMR( P SR HA/ WHERP SDQ. KD/UHFH® XQGHWIN-QDUAEZ. R IWFRP SHQDIRQSUIRIEHYI RUP DI HP HQAZ KHERP SHODIRQ&RP P IWHHR! \KH
YROGR ' LWHARYKD/SOMASDAGIQWMY BMEZ \BNQ) LR FRIGHDIRQWHERP ST VRSHDM KOV FRP SHODIRQSUIRNAVR! FRP SOUIEGIEXMGHAHY CERUHINRQY DG\KHERP SO HI DD
FXIMH $SSR IPDMD R \KH&RP SO0 V( P SER HDHEVMRAR FRIGAYHEDIDQQ) DIUHP HQV DQG\KHUHIDIRQKLS BHE HHQH HAXWHSD DQGSD UDAYI RUFRQUEFW P S® HVIVDQLP SRUIQW
FROUGHDIRYI RAKHERP P LWkH $ VDUAKOWR \MYUMEZ \KH&RP SHODIRQERP P IWkH Z RINQ) \RIHKHUZ [V \KH&RP SO W&KLH ( [ HRXWYH? |1 1EHU KDVFRQI-GWHSKIBRRSK. LQAFDMGIERH
(P SBP HQANGLQWHP DQQHICHAUEHGEHBZ

7 KHSUCASOOHBP HQVR FRP SHQDINRQ! RUS RAKZ HW/H HRXRYHR | LFHY DUHWHI RTBZ 1Q)

YDHEDDY  $ VDIHHIOX®! EDHVDDLY |RAKHH HAXWHRIEHYR 6RAKZ HIWDIYEHEZ \KH\OIUHY| RUFRP SOUTEGISRMRQVIQFRP SDTE® W] H3FRP SDQHYDQGRAHUOLICH/ 7KHERP P IWkH
EDHVAKLY GHAP [DIRQRQFRP SDIDIYHFRP SHADIRQWMGAH/ | RUMP [T \IMDAGEXCHAH/ WIP SUMRQR \WHSUAYDIAR) BXMGHARIP DM DQGWHOGFHR \WHE&RP SIQ IVAKIH ( [ HEXWH2 [IIEHU7 KLY
CBSURTFK LV XVHG\R P L DMWKHP \ UDGR UMW ICKHHQAQWHDLIGHBMGHY FX® LD IQHIQQIV YRIMMY

$QOOOMY IRUDH/ UL DY 1RUH HRXYHR | LFHYDYDJIURXS DHCQRAP RIH RQDSHA-QEIHEDLY \WIQWRHUHHYHGE. RKHUCRQ FROMRY P SR HY/

QOO0 GHOMHYRQY 2 1 IFHYR WH&RP SIQ DUHHIIEGH RUDQQOAGRHIIVHERQMHY ) ROKH  ERQWV SOIGIQ- DAY WHERP P IWHI ILIWVRQUGHFG\WHE RP S VSUR MIELDW 1Q
ZKEKIGRUDHG ~ HREPIF \WHQWHSHIRP DFHR HIFK IQAYIGTDKIYVRUKHUGYHIR UASRMEIDY Z MMQWHERP SDQ. WHEQIHMW IQRIIFHR HIFK R LFHJ DQGHIFK R LFHSVSHURUP DEFHDVD WP
P HP BHU 1 RP DKHP DMLY HIKIQ) |RIP XOHZ HHOSSIHGZ W UAS-RAR DY | CRRLY , QHYIDDIY) DRIQEVIGAN SHIRIP DFH \KH&RP P IWHUHIHGRQWHUHRP P HIEDNRQR! \KH&KIH ( [ HAWH2 11 LFH)
Z KRHUHFRP P HIEDMRQLY EDHGRQKLYRZ QSHIFBIRQR WK RIFHIVSHURPOFH ) RU. FRP SHOUDIRQ \WHERP ST GGQRAXM] HGHIGHGSHIRP DEFH\BIHVIQHABEDAKIQ) FRP SHODIRQ GRUGGIW
HPSR PIQPXP \BJHAG RUP I 1P XP [P RXQVR ERQOH/RARBCFRP SHQDIRQGYHY| RAKHIQAYIGATH HAUYHR | FHY DG\KHILQDOCHMP LCDNRQR FRP SHQUDINRQZ DV\KEMAMH 9 DUCEGIFDK ERQOMHY
DUHXHGVR KHS P INHXS \MHGI | HIHGFHEHE HHQR | LEHWANVOTUHY DQGWHP DINANVRRHUVHIYFHY FROIMMAZ W \KHERP ST IVHIQQIVUIAKW

YRU MVIQMIGHGWDNDDY SOVERQXVI RUHIFK RINLFHUZ LESURYIGHVRBCFDK FRP SHQDIRQ! RUKHERP SO VRS SHIRP HYIBSUR] LP DAY P HAOQ DHIIH P DNHADM/I RUMP [QUSRMRY/
EDFGRQ




IQRP DIRYSIRNG-G\R\WWHERP P IWHHE! RANGHFRQXENQVRAHE RP ST VRZ QKXP DQUARXUFHSUR HMRQIY , VWY DR LQRMGHG\KDAKHQQOCERQXVSURIUP Z I@FRQMXHR SURVGHDQRSSRIMQW IRU
SOVR \RICFRP SHADIRQWR | OFMOMEDHG RQLGRYIGOOSHIRP DFHDQG&RP SI). SUR WELON

JRQ\WP  GRHOIHY , QDQH I RYVR ELIGTHKHSHFHYHGJ DS EHE HQWHGZ HUBYHYR FDK FRP SHODIRQI RUERP SDQ. R LFHYD/FRP SIUHG\R KHUSHHY DG VR SIRMGHD GQIWP  LGRHQMHIRY
IXMHSHIR P DFHWDADDI QYR | LEHITLQMBVZ WK 6KDHKREHYIQIHHIOWHERP SI) DFROMGIW |, HOIYHEVEN2 SIRQ3MQOG 1 RQ4 XDUIHGEWAN2 SIRQ3MQ WHG 3@/ 7KH
QP EHUR RSIRY/LQUID JUIQMG\R DQR | LFHJ D/FRP SDHG\R RKHUSRAKZ HA P SR HY/ Z DVG-EHIERQWHORIW R \HYLFHZ W \KH&RP ST DGLGAYIGOOBYHYR SHIRP DIFHOQGHERQUEDN
EXEVHNXHQA DQVKDYHEHHQEDHGRQBYHYR LGAYIGOOSHIRP OFH © K UASHANR DIDRSMRQYJUDQAG \KHSUHAVHQE® EHUR \KDUH/Z DVGHAMP IGHGRQDVKEMAIYHEDLY $ @IWQNXQEHMH 30/
Z HHDARXUHQAP DUNAAYDOH YR RYHUDQP EHUR \ HILY G-SHIEHQNRQFRQIMXHGHP SER P HOA CFK JUDQAZ D/P DEHEDHG XSRQWHIQAYIGON FRP SHODIRQ SN HI RAKDAV HIL Z KR HHFHR
SUMRXVIUIQN

(OKR \H 30VH SHGSURARS SUO © DKWYIQP LQG WH&RP P IWHDXKR U HG\WHIMMOAHR RSWRQVWR R IFHYIQO0 DK Z \K YHXQ) GOM/AKDAZ HIHFRP SDUIEG R \WRVH\KDV
Z RX@KDYHEHQLQH | HAWKDG WHRSWRQYV EHHQIWDQAMG Q' HHP BHU LQOFFRUEDFHZ WK SDWBIRNAH
6 XBVIFVMR 6 KDUHKRGHUCESURYDCDAKH $ Q000 HY DEGEDHSRQWH&RP P IWkHV UHFRP P HIEDINRQ \WHYRD.GKDV DERSWGWHE RP SIQ v (AW, FHOMH3@Y \WH? 3@y $V

QPG XUKHUXQEHP3URSRID 2 $SSIROCR WHERPSIQ IV (TXW, HOIVH3@R WH 3MQILYH/AKHERP P IWkHI (B LELON R UDQYNKRFN ROWRQY UHAMEAG WRFN RUUAAMEMG\KREN XQWV 7 KH
REVAMWH/R \WH  3MQDUHVR SURYLGHD YHAFBIVR HIFRUDIHUAMMIRQR RXUEHWY HIGHY \RSD. RAU/ HOGHYFRP SHIMYHD QHDUWHP LGEBIR \KHP DIHVRARBCFRRP SHODIRQIQFDH/R RANBRAQ)

&RP SIQ DQGIQAYIGOCEHIR P OFH DGR SURVIGHD\RROR DMEFWXMUH( P SR HVIQDWKWDERUP DNV, \WMH  3OQLYCRAIBSIRHGE. 6KIUHKRTHY WAWHERP P WKHIVLQMNRQVR UHFRP P HIG\WH
DERSWRQR DEQWMP LGFHIYHSDQI RUP DI HP HAKDAP LWIRW\KHFKCLIFAMIMAEY R DQHIXU SOQ EXWKDAGRH/ QRN LHEKDHKRTHIDSSURYDO VKK D/DSKIRRP \WRAN ST

&( 2 (PSR PHOROMEW ( || HAMYHDVR -X® 6RAKZ HAVQIMIGLQR DWW\ HOUHP SR P HQWRQUPAZ WO U. HID SAWKOQARZ KIFKO U, HID VHYH/DV&KIH ( [ HRXWH2 11IEHUR \KH
&RP D) DG \REQY D/KHIVRQWHIRIGR ' ILHARLY 9 IFH&KOLP DQR \WHYRIG 0 U. HIDVHP SB P HQWRQMPAY GVAXWHGLQP RIMGHBICTERYHXQEHMHKHIAQ) *( P SR P HNDIE2 WHERQUFW
3RAMQIICBD P HIV8 SRQ7HP IDIRQR EKDQHIQ &RMRD 3XYKDQARKLYHP SBR P HIWARQAMPAD U. HOVOQQMIEDH\OMY |RAKH\ HIUHIEQ) -XO zZov DG RAWH\ HOUHQAQ) -XO
v , QUEGWRY 1Q-XO 0 U. HID Z D/JWQMS! DUP DNHMTDHRSIR VR SUKDH \KDHVR 6RAKZ FWERP P RQE\RFN Z WK RGH KLLG YHUAGLP P HADMD CG\WHEDDGRHYHAMY 1Q
IQFHP HQVR RH\KLGRQHTK R -XO® DEG-XO 0 U. HID UFHYH3QR WERN RSIRQIUINVIQ

7KH&RP P IMKRHUHIHG RQLQ RUP DARQVXSSTHG B\ BOLQGE-SHGHONARQXEEQAQGHMP 1QQ) WD) U HID VDK FRP SHQDINRQ! RAKH\KUH\ HIUSHIRGFRYHIGE. KIVHP SR P HQVRQAERWZ DY
MIQUAR® EHBRZ \KHP DINANP LGSRQNVRUFRP SOUTEG SRUMRQY DAHWP HLQTXHWIRQ 7 KHRSWRQVJWDQAMGWRO U. HD LQOFFREDEAHZ W &RP SOQ SUTRNAH Z HHGMIQGHGWR P DNHXS DABDIAD SRWRQR
\KHQA! I HHIPHERE HOKLY DK ARP SHRDIRQDIGWDAFFHYHGE, RNHYIQFRP SOITEGISRIMRYY G-BHGWRQWWHAHM XCBHIRP DFHE. WH&RP SOQ D/UH GRMGLQWHSUFHR IWMRAN

7KHQ® EHUR RSIRQ/IUIQMG\RO U. HD Z DVEDHGRQWHERP P IWKHIVUYEZ R FRP SHRDIRQ! RAMP LMD \IWDKGIQAYIGOY IQWWHWIR SRYBNRQLGBMY DG\KHERP P WHVSHAHBIRQR KV
H SHAMG | XMUHFRQMEX\IRO/VR 6 RAKZ HIUY SHIRP DFHRYHARHWKUAH\ FHOAWP R KLY FRQAMIPA? KHERP P LWkHGG QRAFRQUGHARHIP RXQAIQG YIDHR RKHIRSIRQ/JUIQMGARO U. HD IQWHSDIWVDAKRH
ROWRQ/Z HIHJ UDQNGLQFRQGHAIRQZ W HIMHUFRP SHODIRQSIANJHY 7KH&RP SIQ KD/ QRVELIHARZ GHIKLS BYHYI RUSRP SDQ. HIXW KREQIVE, H HRXWH/

SXUKCQARKYHP ST P HQWFRQAIFAD U HID IVHMBGVR DSHIRP DFHERQVDAKHAVUANRQR WHIGRDGR ' WHARLY 7KHERQVSOG\RO U. HID 1Q-DQAY IQUASHANR KIVSHIRP DFHIQ
zov MQIGUDHR  RHMHSHMR HLVIP RQR DVFRP SIBG\RERP S0 SR MEELQW




ZKEKIGUDIG ~ HREPIE QI IQI 0 U. HDIVERQY WH&RP P WHFRQIGHIHGWHI DRRLYIQAFDAMG CERYHI RUERQAH/| RUDTR | IFHYR 6RANZ M ILIGH/

([ HFRAYHR | IFHY SDWASDMIQWHE& RP SDQ VSUR IWKDUQ) STQ H FHWEHHIVBDR DG N SO Z KIFK DUHDYDOEG R D6 RAKZ WY P SR HVRQWH\CP HEDUY 2 [HIFHYR WH&RP SI) DG
\KHUANSRA\HY DUHHDI LEGH RUXQIP WG SRVMYH\SCFHWDYHCRQ6 RXAKZ RN/ RQG\MAK WDYHCEHH LW 6 RXAKZ HIAP DNH/OMBIXVHR SHIXAMWY | RUH HIXWHR | LFHY
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7KHS XAV RP P IWHKD/ UHYLHZ HG 005 QVAXWHG\KHDXGWG LQDGADOXIAP HQVR WHERP SDQ |RAH\ HOUHQ@GG' HAHP BHU \KH? $ XQWG) IDCADCB\BAP QN Z WP DQIHP HQW,Q
DEAWRY Z HKDHAVRAWHGZ WK ( LWV <RXQ) / / 3 \WHLQE-EHIG-QADXAU 1P IRAKHERP SDQ. \WHP DY UHTNXLGE! &RAIIFDIRQR 6\BKP HOVRQS XGWD) B\IQEIG/1R  DVEP HG-GE 6\BAP HQV
RQ$ XA 6WQEIB/IR  $ XAWLRP P IWH&RP P XQFDIRYY

7KH&RP P WKHDOR KDV UHH YHE\WHZ UMK GVRRAUA/ DIG\KHBIWUI URP (DAY <RXQ BTXLGE , QE-SHIGHFHEWQMG/%ROGEWIIG1 R OY5EZ HKDHGVRXWHSZ WW\KDVILP LW
1QE-SHIEHHI RP WHERP SDQ DQGWHFRP SDIFLOIV R IWSURYIMRQR \HLYIFH/REHARDQDXGM \HYIFH/Z WK\KAK LQE-SHIGHFH : HDORKDYHAVAXWHGZ WP DDIHP HWR \WHERP SDQ. DG WHDXGMY
1P \KFK RMHUP DIV DG UHH YHG KK DAKUDGEH/ 1 URP \MHP - D/Z HGHHP HECESURSUDM

YDHERQWHIRIHIRQ) UIHZ DG AVAXWIRQY DG UHOLQ) \WHIRQ Z HKDYHUHRP P HIG-G\R\WH&RP SIQ WYRDGR ' LHARYWHIGFOMRQR \WHS XQWWG) LOGROCB\BAP HQVIQWKHERP ST 1V
$ QTS HERWRUKH\ HOUHQ3-G' HHP EHU DGLQWHERP SDQ VS QRO HERYWRQ) RP .
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7KH&RP SHADIRQ&RP P WHHKDY UAYLHZ HG DQG AVAXWHG\KHERP SHODIRY' VAXMRQDQES OMYFRQEGHEIQWMV3UR \ 6\VBAP HAZ W 6RAKZ HXWP DI HP HQAWDHERQVKAK UHMHZ Q5
QVRAMRY/DIGUHDIQ) WHIRQ Z HKDHUFRP P HIG-G\RWHERP SDQ IVURIGR * (LHARLY\KDAKHERP SHODIRY' VAXWWRQDQES CDOMYFRQEIGHEIQWY3UR \ 6\IAP HEHIGFOG-GIQWHERP STQ 1V
$QQUBHRWRQ)RP . |RMH\HUHGG' HHP B DIGIQWV3UR \ 6\BAP HQV
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TKHYROGR ' IWHARLY UHRP P HIB/\KDAKHE RP SOQ V5 HABAMGS WFBVR , (FRIBRIDINRD DVIP HGHG \WH3$ WFBY  BHOP HIGHG\R UHP RYHWH\XSHIP DVRLWY YR UHTXULHP HQWIRXQGLOWH
$ IOV $ WFBHL LCHR \WHS WIFGY PXUHQ® WHNXALAY \XBEVRAR FHIIOH RHBWRQY D\XSHIP DRI YRM I RUWH I REBRZ LQJ) CPNRQY

7 $Q PHJHRUFRQRIGNRQR WHE&RP SIQ RUDQ R IWWWEMGDIH/Z W RUQRDQ RNHFRBERDNRQ
¥ $Q \0B GDH H AROQYHRURKHIAVSRIMROR DORMEWIQMD DOR \WHSURSHW DQGDAMHVR WHERP SO RUDQ) R IW\XEMADUHAR RUZ W 0Q- REHUFRSRIDIRY SHYRQRURKHUHQMY

F $Q 0B GDH H AOQYHRURKHIAVSRIMRQWR \WHERP S3Q RUDQ R IWNXEMADUH/R 0 DAANV FDK VHRXUMH/RURKHUSUIRSHW R 0 RKHUFRBRIDIRQ SHYRQRURWHUHQMY LOH RKDQIHIRU
VHRXUMHWR WHERP SI) RUDQ) R W\XEMGDUHY RJ

I $Q IPHEP HARS WFBI1 ICHR \WHS WIFBY

SVWH  $ Q00 HMY R 6KDHKRTHY WHEKDUHRTHYCESIRYHG Bl DVKEWIQNICP DLJIQ DEKDHKRTHISIRSRICLATXHAM) \KDVIP SBP CNRUMY YRIG) EHUATXUAHG RQDEP DAY RUZ KIFK
BKOHKRTHY YRM 7 KHWBIMG SXSRHR \WHSURSRILY. DR HIP LCDMOTAXSHIP DLV YRIQ) UHTXILEP HQNI URP \WH&RP SDQ 1S WFBVR |, FRERIDIRQDIGYA O V 7KHYROGR ' WHARLY FRQIDMAR
EHIHYH DVIVKD/\WBAGLQSUR A HLYIQUASRQHR VP IMUSIRSRDY \WDAKHHKSHP DNRUMY YRIGQ) UL HQVSURYIGH\VRP HSURKANRQDI DQWYHD LQMBXMGIAMRYVE, RHRUDIHZ KRTHWR D@LIH
QP EHUR WIHW/R &RP P RQ6VERN DIGHIFRAUIHSHIRQ/P INQ) XQRIFWGEG/I RUSRARZ HWE LWICHAR GHIRMDMZ W \WHIFDEG $ GRRIK WHSURSROCP DCHDAKH —— $ QRAO0D HAMY) Z D/GRAEQAQ)
JLYHQWHM] HR \KHYRMLQVKSSRWR \WHSURSRDD\WWHOARIGR ' (LHARLYDQGIW RP LGDIY) DG&RERDM* RHIDFH&RP P WWHHKDYHUH [P LGHG\KHDL XP HQWVI RUDGG DILQINKSHIP N YRIGY
SIRVMRQY QG FRFOG-GKDMA LQWHEHMNQMBIVR \KHERP SIQ V6 KIUHKRTHY\R DIBZ. \WHE KDUHRTEHYAKHRSSRIMQUY VR YRMRQUQLP HIE HUMR\KHS WFBVR WP RYHDTDXSHIP VALY YR
UTXLP HQWVI URP \KHS WIFBA/ 7 KHYGROGKDYOOR UHFHQ® [P HIG-GWHERP SDQ V94 G VAR UHP RYHWHVXSHIP VLI SURYMRQY| RXQGIQWKHYA @2V

$FFRAQO WHYRILEKD/CESURYHE DG \KEP IWVR WHEKDUHRTEHY | ROWHLUDBSURYDCDQIP HIEP HYMR\MHS WIFBVAR UP RYHS WIFGHL LGHR WHS WNFBY DFRS, R Z KIFK LVDMIFKHGVR KLY/ 3UR \
6\DIKP HQAD/S SSHA[ $
9RMS5 HTXILHG | RUS SSURYDO

$ WIFBIL LGHR WHS WIFBY PXUH® WHNXAUA/WWHD I LUP DAYHYRMR R DOFDAH/R WRANR WH&RP SO0 HQWNVBG\R YRM\KHIHRQWR 0P HG DAMJ ACQIHRUWEHIO) R WHSIRYIMRQVR
$ WFBIL LCH

| WHIP HIEP HAR\KHS WFBY 1Y DSSURYHG DMFBVR TP HIEP HQARWHERP SDQ 15 BV GHBUN) $ WG IGHZ I@EHH HAXWGOG! BGLQIFFRUEDGFHZ W 7H V@Y

7 KHYROLG UHARP P HQGVD YRM) 2 5 \WHISSLRYDOR WHS P HOGP HQNRWKHE RP SDOQ 1V UAEGVR , GFRLBR.DARQ\R( TP LCDMEXSHLP DNRLW 9 RAQ) 5 HTXILHP HQNV

352326%/
$33529$/ 2) 7+( &20331<p  (48,7<,1&(17,9( 3/ $1

TKHYROGR ' IWHARLY DERSWGWH (AW, FHUYH3@O WH33@MJ RQO DK \XEMPWR DSSURYDCE. \WHE&RP SDQ V6 KDHRTHY |, | CBSIRYHSE\ WHEKDUHRTHYR WH&RP SO DV
\KHP HHMY) \KH3@QZ LOEHRP HHIHAHLP P HADMD 1 R Y DB/ Z LOEH.J UDQIMS XQGHMH 3 O XQBW DG XQME KDHKRGHUDSSIRYDAY WHHHYHG

$ VARXWHGLQP RIHGABICTERYHXQEH P &RP SHODIRY' WAXWRQDIGS QDOMY” \KHREMRARYH/R WH3 @0 DUH\R SURYLGH D YHKUIFGH R HIFRXUDJ HUAMANRQR WHE&RP SO WERW HIGHY \RSD LW
/ HOGHYFRP SHIMYHD GHOUKHP LGEBIR WHP DANHAVRAMAUCARP SHQDIRQLQFDH/R RAMBEQ) &RP SR DIGIQAVIGAOEHIRP OFH DG




\RSURYLGHDVRROR DAEFWXMUH( P SER HA/IQDWIKWIERUP DUNHA7 KH&RP ST KDVKIELIFDED JUDQAG WEFN RSMRQVR P DIQEIQIEHNXOMARP SHQDIRQIRUP HP EHYR &RP SIQ. P DI HP HUVARP SIHG\R
WHUSHHY :  KIGIWH&RP SO0 EHIHYH/AKDAKEN ROWRQY KDYHEHHQDQH | HARYHUANIRQ YHKIFGIKIRLIFDED LQ@IKWRA UHFHWVAKDQIHYIQIFFRXQIG) | RUHTXAWY JUIQMR ( P ST HV \KHERP SIQ GH-P VIW
DOMMEGIR SURYIGH! RAGFUHDHG | Bf LEQN LQIWHIXW JURYSUIRANHYIRQ) |RZ 06 7 KHIH RUH LQDEAWRQWR WHRN ROWRQY \MH3MQSURYIGHVIRUUIVR BAXIRMG\KDLW/R &RP P RQGVEN DG UAMURRG
RN XQW , QDGAMRY WH3MQKDVEHQGMIGHG\R DWBZ.  \R\KHH WQAHP HGQHFHADY DQGDGYME®! HFKR WHHWSHVR [Z DGAR\DM \KHSHIRP DGFH EDHGRP SHQDIRQH FHBIRQVR\KH

P IQIRQQP MMRQRQWHERP STQ VG-OAIRQZ K UASHAWR FRP SHODIRQR FHMIQH HRXAWH/ DASHALEGE, 6HARY P R \KH, QMGQICE HYHQHERGH

6XP P DU R WH3@Q
7KHIRTRZ QI LVDELH \XP P DY R \KH3OQOQGWKRXE EHUIGLQFRMGAIRQZ WK DQGLY TXOH IHGLQIWHNAY B UH HIHGPHWR \KHFRP SBIM\A WA \KH3@Q Z KIFK LVDMFKHGVR\MY/3UR \ 6\BAP HQV
DV SSHIEL %

$CP IQWDIRY
7KH3MQP XWEHDEP IQUMIGE. WHYRIGRUE, DFRP P IWHHISSRIQMGE \WHYRDGFRQUMMY R DABDXMERP HP EHYR \WHYRDG 7 KHYRUBRUFRP P IWH DY/DSSTFCE® Z [@EHUH HIHG\R D/AKH

SFRPPIKH WM UASHARDD [Z DGWDAYIQMG-G\R\DI \WHUHTXLP HQVR 5XB1 E - XQEHAKHEHPXUMY( [ FKDQIHS AR DV/IP HIEG WHFRP P LWHP XWFRQUMAR DABDWNKFK QP EHUR

" WHRARLYD/LY UG RP WP HVRMP HE\ \KFK UXBI DQGHIFK FRP P LWHHP HP EHUP X\ADM\ \KHTXOT LFDARQUATXLLIP HQVR XK XGB! : K UASHAAR DR [Z DLB\WDAY IQMIG-GVR DM\ \KHSHIRUP DGFH

EDHGARP SHODIRQH AHBIRQSIRYIG-GIRUXQEHGHARD P R \KH, QMODTS HYHXHEREH WHFRP P IWHHP XWVRQUMR DABDXNKK QP EHUR ' LUHRARLYDVLYUATXUHG URP WP HWRMP HVR\DIW\ \KFK

H FHBIRQ DQGHIK FRP P IWKHP HP EHUP X\ADMI \KH XD IFDMRQUATXLLAP HQVR \KHH FHBWIRQ 7RWWHH \WNBTXLHG XQEHAKHIXBYR \WHWRAN H FKOQIHRUDARP DG TXREIRQW WP RQZ KLFK WH

&RP SDQ V&RP P RQ6\RAN LYV @G| RAMBAQ) RUY TXRMS HIFK P HP EHUR \KHFRP P WKHP XD\ DQ *LQE-SHIGHIAH WXL HQVR VKK H FKDQIHRUTXRBIRQM P 6 XEMPNR FHUBIQP MTINRQY \KH

FRP P WHP D GHBIDM\RP HRUDDR IWDXKR MW XQBHAMH3 @R RHRUP RUHP HP EHYR \MHFRP P IWHRAR RGHRUP RIHRIIFHYR \KHERP S

7 KHFRP P IWHHZ LOKDYHKRHSRZ HAR QM SUAAKH3 (IR \R FAEEDMK WXV DG U XONRQY UMY \R\WH3 MR DIG\R P CNHOORKHIGHMP LCDNRQ/GHAHADY RUDGYVCEGH RUDEP LQUMICY \KH3@Q 7KH
3OQGRH/QRIGHP MWKHUSUAQ) R ROIRYRWHIUIQMY R GVFRXQMGLY DB/ DGQRIZ O6/P D BHIUQMXQGHAKH3GQDWAD\ HLYIURP \WHAMR \KH3OQVIERSIRQE \WHEKIUHKRTHY

( QIBONDYG3BQYHHIW

$Q (PSR HHR WH&RP SIQ. RUWDI LIDAVDQGEM) ' WHRARLZ KRIVGRAIQ( P SR HH D3QRQ( PSR HH' IHARY  LVHIIEGI\R SOMASDMIQWH3@R KRZ HHJRQD ( P S® HVR \WHERP SIQ RU
IW\XEMGDUHY DHHD LEGIVR UFHYHIGFHQMHWRAN ROMRQY 7 KHHOMHPXUH® RH)  KRTHYR ROMBRAQ) WRAN ROIRY/SXUCOAR\WHERP SDQ VH SWG, GHOIYHEWRRN2 SIRQDG. 1RQ
4 XD0HG6\RAN 2 SARQ3MYY KRZ HYHJ \KVIY RAGHHADUOD LGAFDIYHR WHQP EHUR LGAYIGOVZ KRP D EHSOMASIQVIQWHSIRSRHG SO 2 \WHAKDQZ W UASHRAR DARP DIF | RP XDJIUMR R
(PSR HH IHARLY Z KIFK DHGVRWHGEHEZ  \RHVHBRAIRQR SDMASTQVIQWH3@RQDGGEWHQP EHUDGGWSHR ¥ DBAR EHIUIQM\R DY (QAYIGOOYZ MMQWHAVUANRQR \KHFRP P WiH

/ 1P IWRQ$Z DLB/8 QGUWH3@Q

TKHP O IPXP QP BHR WKDW/R &RP P RQG\WWANWDAP D BHIMAHG XQEHMH3@RZ LW URSHRAWR DDWVSH/R 7 DB/ IQWHDIJWHDMP D QR RHG SIRVG-GWDNR P RIHWDD
R \KH \KDW/P D BHIKHG SXWAXOQUR UAKWRAMG WRFAN DG UAWMRRG VRN XQWYZ DBV FRGAYHD ) RUH PSB! L U WH&RP SOQ Z HHWR WXH KDH/R &RP P RQE\RAN SXWXOQ/MR
UAWWIFWG WRFN DG RUUAWMIRWG WRAN XQWY. DB/ KDY Z RX@ WP D.Q DYDLMER | RUMMKOGRH SXUAMOQAR RN ROWRQVRID RU L UL \WHE&RP S Z HHWR IMXH \KDH/R &RP P RQ6\RFN

SXWHKCMR RN ROWRQ/ KDWY/ Z RX@ WP DQDYDDEM




| RUAXURRG WREN UHAMENG WRRN XQUEY D6/ DOGROMBFNRSIRYY ' XUQ) \WHWQ\ HOMP R WH3MQ WHP [ P XP QP BHUR \KDW/R &RP P RQ6\RFNZ W UASHRWRZ KIFK [Z. OB/P D EHIUQMEXQGE-U
WH3OQWROQ SOMASIZ I@FH 7RWHH \WQAIQLY. DGOEH/RARHUIKWR IWKRTHAMP [QDM [ KIW/R &RP P RQGVERN \KEMPAR \KFK [ 0L6.Z | @D DQEHDYDMER RUIIQAXQGHARH3OQ
8 QW HDHAMP LCDMGE! [AMRQR \WHYRILG WH3MQZ LOOMP LDMROWHGEMMDMARY\ HILYIURP \KHEDMR IWESSIRYICE 6KIHKRTHY $ Q RAMBGEQ) ¥ DLB/DAKAK WP HZ LOGRHKHBIWH SILHIQ
CAFREIGFHZ W \KRHUWMP V

6\RAN2 SWRQY
SN ROMRQY JUIQAMGXQEHAMH3MQP D EHHWHA IGRHYHVIRFNRSIRYY Z MMQWHP HIQQ) R 6HAIRY R \WH, QMDICE HYHQMH&RGH RUGRQ X0 LHG WRAN RSWRQY DV/GHMP IGGE. \KH
FRPPIWH : LWW\KHH FHBIRQR DARP DIE JIDQMR QRQ( P SR HH' LHARLY Z KIFK DHAVAXWHGEHBZ  \KHFRP P IWHHKDVWHSRZ HAR GHAMP [GHWHH HIFVHSUFH YHAMD) \VAKHGX®! IGFOGQ) D))
SHIRP ORHP HDKUA L DGWP R D) WRANRSIRQ DVZ HID/IQ RKHMP V\KDNTLHGRAGFRQIMMUZ K \RHSXERH/ DG SRYIMRQVR \WH3 @Y SIRMG-GWDAL QRWERNRSWRQP D KDYHD
WP R GRQIHADQWO\ HILY |LYH\ HOWIQWHFDHR DQIGRHQIYHWERN ROWRQIUIAMG\RD  SHIHBKOMKRTH DO5 L \WHSHMDUHH HAVHSUFHR D) WRAN ROWRQFDIRAEHBWAKDD R \WHIDU
P OAWDOHR DWKOMR &RP P RQB\WINRQWHADMR JIQV R WWHIOUP DNAWDOHIQWHFDHR DQIGFHUYHWRFNRSIRQIUIQMG\RD  SHFHQBKOHKRTH Dv FIBX MG SXOMOQMR \WHUXGYR WH
, QMEICE HHQH&RH

7KH3@QSURMGH/| RUDARP DIF JUIQVR WRANRSIRQAR G QRQ( PSR HH' ILHARLY 61P IMURWHERP SIQ V. 1 RQ4 XDMIHGE\RAN2 SIRQ3MR ZKIFKH SIBGIQ  WHSURSRHG3@QV

|RIP XD SURYIG-VWDACFK LQAYIGAZ KREHFRP H/DGQRQ( P SR HH' LHARUDWUDERSWRQR! \WWH3@QOQGZ KR KDV QRABUHYRA® EHHQIUDQMEWRAN ROMRY/XQEHUDQ RKHUSTIQR \WHERP SO Z LAHFHYH
RQWHGEDMR KLYRUKHUIQUICDESR QI HNWRUHBRIRQ\R WHYROUG DQRQ TXO LHS WHFN ROWRQ\R SXUFKDH \KOWWR &RP P RQB\WEND/DSUFHHIXOOR  SHIFHQAR WWHIOLUP DHAVDBHR WH
&RP P RQB\WAN RQ\KFK GDM , QUBAURYQ WHSUIRSRHG3MQSURYGHVWDMIFK LQAYIGAY KR EHFLP HDQRQ( P S® HH' IHARUSUR AR DERSWRQR! \KH3MQOGZ KR KDY QRABUHRA® EHHQJIUDQMGKRAN
ROMRQ/XQEUI) SOQR WHERP SIQ ZICDRQWHCDMR WH  $ QKO0 HHMY) R 6KOMKRTHYR WHERP SDQ EHIUQMGDWRRNFSIRQWRSXUADH — \WKDUW/R &RP P RQB\EN DADSUFHHTYXOOR

SHFHQAR \KHI OUP DNWDDHR \WH&RP P RQBVRFN RQVKAK DM 7KV SURYIMRQLY CESTIFCEBIRO UYAHIBU Z KRIVIKHRQD FXUBQA LWHARUGRAR KDYHUHHYHG WRFN RSMRQ/ GHWRWWHH SILDMRQR WH
&RP SDQ TV WRAN RSIRQ SO/ SUR MR KLY HDAIRQ\R WHYERDES , Q- DO 0 U%HIGUOOR BFHYHS DRGHWP HIQAR \KDW/R SKOQAP \KSAN LQDQH I RYWR HIXO) HKLYHTXW JUIQVZ WKKRHR
RKHJ [LHARLYZ KR KDYHUHFHYHS ROMRQ/\R SXUFKDH \KOWWR &RP P RQB\RAN ) RUP XIDJ UDQMXQ@EHAH3MIQZ I@KDYHDWR\ HOUWMP DUGZ LOEHRP HH HIAVEGIZ W IASHAMR RH\MLGR \KH
KD/ FRYHIGKHIE, DO EFIIQQQ) RQWHILIMDQRYHION R \KHADMR JUIQN

$ QROWRQVH HAMHSUFHP D EHSOG L IQFDK (L LQ\KDWVR &RP P RQG\WAN LQWHAVAHIRQR WHFRP P IkH  LLL \KURKIK DFDK®WH HIAVH RU LY 1QDQ RKHUP DQGHUSHP WHGE. \KH
FRP P WWH 7KHFERMQ) SUFHR D\KDIHR \KH&RP SO V&RP P RQ6VBNRQO DK zZov

| QWHHYHINR WHWMP [DIRQR D3MQSOMASIOANVHYIFHZ W \KHERP SIQ 0 R \WHSDMPASIOAV MIRFN RSIRQWDKDHQRAVHIMGDVR \KHEDMR WP [QDIRQZ LDARP DIFITD EHRP HQK@DG
YRGRQWHEMR WP LQDIRY 7 KHYHXMG SRURQR \WHSDWMASIOA RANBEQ) WHFN RSMRQYZ LEHRP HQK@DGE YRGRQWHEMWWDAY HIGHAWR RFFXUR WHIRTBZ 1Q) L \KHGDMR \KHSDMA.STQAV
WP IQDIRQR \HYIFHIRUFDOH 1L \WHH SIDARQR IR\ HILYI RTBZ 1Q) WHCDMR \WIP LCDIRQR DSOMASTOAVHP SR P HQM \WHSDMASIQAYQRAIORD' [HARU UL \KHH SILDNRQR! | LYH\ HIYI RTBZ LY
\KHEMR WP LDIRQR D' WHRARIAHYIFHZ WK \KHOROGR * (HARYR \WHERP ST LY \KHH SILDIRQR VKK SHIRGR WP HRAKHRFPXUMIFHR \KFK HYHD/AKHFRP P IWHHLQIWGAVAMIRQP D SURVCH
LQKH SCLWASDQAV WHN RSMRQDI UHP HQAMDQS Y \KHH SILDARQR W\ HIWI P WHCDMR! JUDQAR \KHSDMAL.SCOAY FAN ROIRQ

5 HAMANG6\RAN DQG5 HIURMG6\RAN S QW

5 HWWIRMGWRAN LVDQLY DGR &RP P RQ6VREN WD J UDQAG \XEMPVR UHXIIFNRQVWDADHHWEEDKHS B\ \WHFRP P LWH $ UHWWIRWG WREN XQWY DU KWR UFHYHDWKDHR  &RP P ROG\RFNLOWH
IXMUH \MEVPAR\MIP VDG




FROGURQ/ANDNIHHXBEDQKHGE. \RHFRP P LWkH 5 HUMEWG WHFN DG UWURRG WRFN XQW.J UDQRG XQEHAKH3 0 Z LOEHVXEVMRAR DYHAMY \FKHX®! Z KIFK P D LFOGH\GHAIIHG SHIRIP DFHIRDYRURKH
FUMUD\KDARHFRP P IWHHGHMP LGH/P XWEHND IHGLQR GHAR U RYHDQ. UAAMPIRQYZ W UAGHRAR VKK [Z 06 SURMGHGWOML [QGRHYHAP D UAMAMPAGIRFN RUWMURRGIRFN XQWZ I\ DYHIQ)
\FKHXBIEDHGRQWHSDMQ) R WP HKDYH RUBHCFFHBLDMGVRKDYH DYHAMY \FKHXBIR| GRKEQWKLHH\ HILYI URP \WHEDMR! JUIQADS [ LQGRHYHQAP D UAAMPMG\KRFN RUUMURRMGIRFN XQWZ W D
YD) VAKHGXBIEDHG RQWHIFKLHYHP HAR DSHURUP DGPHP HDUKUH YHAVRUEHCFFHBLDMGAR YHIVIQXQGHURGH\ HIUIURP \KHCEDMR JUDQN, QWHHYHQAR \KHWMP LODIRQR D3MQSOMASDQAVVHYIFHZ WK WH
&RPSIQ D R \KHSOMASTQAV UAAMPMGAKEAN RUWMURRG VRFN XQWAKDAKDYHGRAYHXRMG D/R \WHCDMR! WP LCDIRQZ (QIEHI RUHAMG 6KDLA/RI UMM WHRN Z LOEH U MG LQ\WHSDMASDON P HRU
RKHZ VHFUHEWG\R WHSOMASIQAD/R \WHCEDMR JUIDQAVBXMZ LAIHP DQKHBE, WHERP SDQ | RAWHIFFRXQAR WHSDMASIQADGZ LAGRAEHWIQI HIEG! XQIOKH KDYHYHAMS KRZ HYHJ DKREHR
UANURRG VRN Z LOKDYHKHUI KWARVKHH \WQATSSOFECE®! \R YRMDQG\R UHFHYHAYIGHIEY RURKHUGMMEXIRQYP DEHRUSIGZ W UHSHAAR\KDUA/R &RP P RQEVENJHHDD $ KREHR UAKMPMG\REN XQW
Z IQICRMDYHWKHHUL KW XQIDKHXQWKDYHYHXRG 8 SRQYHXIZY \KHSOMASDQZ LOEHHMYBG\R UHFHYHRGHWKDHR & RP P RQBVRRN | RUHIFK UAAMPAMGAKREN XQUWWDVKDY YHRG |, | DSDUMASTQAVVHYIFHZ LK
WHERP ST \WUP LCDMVIRUID HDVRQ DR R \WHSDMPLSOQA XQMHARG\KDUA/R UAKMEMG\KREN DG XQHWAG UAAMEMG\KREN XQWZ [QEHI RUHWWMG D/R \WHCDMR! \KEK HYHQW

3HJRP DQFH* RO

7KHFRP P IWRHP D FRQBWRQWWHJUDQAYHGY DQGRUH HAMEOIVR ) ¥ DEXSRQWHDMIGP HIWR RGHRUP RUASHIRLIP DFH\ILI HVUHIDMG\R RHRUP RIHSHIR P DFHP HDKUA/RYHUD
SHIRP OFHSHIRG $Z DB/AKDADHRAQMG-G\R DM\ \KHSHIRIP DGFH EDHGFRP SHODIRQH AHBWRQ\R WHGHGAIRQMP MNRQVHVRIKIQBHURY P R \KH, QMO HHQH&RGHP D EHEDHGRY
\KHIFKLHYHP HQAR \FK RO G EH\KEMPAR \XFK \MUP V FRBUIRQY DG UAAMRNRCY DV\WHFRP P IWH\KDTCHMP ICH $ Z DLBAKDADHIQMG-G\R DI\ \KHSHIRIP DGFH EDHGARP SHODIMRQH FHBWRQEDHS
RQWH\DIV CANRQR RHRUP RIMSHIRIP DFHP HDKUAY/P XWEBHFRQBURGHGRQ\SHAIIHGBYHYR RHRUP RHR WHIRTZIQ)  \WHFDQQIVRUHIQQIVSHAKDHR WHERP SIQ RUR DD EXUCHNVXQUR
WHERP SI) GMIQDMGE! \WHFRPPIWH  WHQHARSHIDIY P DJIQR \WHERP SIQ RUR DY EXMGHVXQUR WHERP SDQ GHLIQDMGE. \WHFRP P WKH  \KHFDK |32 WAMQRQLQMAR HR \KH
&RP Q. RUIY BAMGHWXQWR \KHERP SI) GMIDAMGE, WHRRPPIWH  \KHHDQQIVEH RIALQMIAXME] HY G-SHADIRQ DYGRULP RUY DIRQR WHERP SIQ RUIY. BMGHWXQUR \KHERP ST
GMIDME WHFRPPIWH  WHUAMORQ\KDHRTEHWHDXW DFKHAGE, WHERPSD). WHRIDKOHKREHWAMOQOFKHHGE, WHERPSD) DR R WHIRIWIRQ) FOBXDAMGRQDQ® HRERP IF
EDIV  WHSUFHR DWKDHR &RPPRQEWFN  WHERP SIQ VPONWKDH  \MHP DNHANKDHR DEMGHVXQUWR \WHERP SI) GAMIDAMGE, WHRRPPIWH  WHERPSDQ\DBY  \KH\OBY
R DEMGHVXQUR \KH&RP SI) GAUIDKGE WHFRPPIWH  \WHHRIRPIFYDOHDGHG RU. DR FRP BQDIRQR WHIRIWRQ $ P HDXUHWKDAY FOBXOMERQDQ® HRGRP LF EDLY LVDP HDMXUHKDAY

CONVAG \RWWHH WONRQIMMZ LK6HARY P R \KH&RGH VR UH GRAKHLP STAAR \SHADOWP V Z KIFK CUHUA BGRMG URP \IP HVR WP HLQWHERP SDQ 1V SXEDKHGI QDALY 6SHADOWP VOUHP DMIDD
QRAHAXUICY DOYMA HQVGHP HECESURSUDMRH FOGHE! \KHFRP P IWKHHDQGP D LFOGH Z WKRWIP MINRQ D XQUI H3JDQVRUGWH/DQGRKHIRP VKDNLHUHFR BG-GB WHERP SDQ. D/DUAKOR
6\IAP HUWR ) [QOCADDS FARXQI) 6\IEIG/1 R SAFRXQIGY IR HIYDIH, QXK HQVDQG+ H3JIQ) $AMMWY DVIP HE-G E 1P SOUP HADQGRMHUGRQ FDK FKDUHYIGFOGQ) WHIP STAVR FKOQIHVIQ

CFFRXQINY SUCASBYRUHAP DAVRURKHIXQAXIDLQ HIXHQARQ FDK WPV 005 F RIHUWP VGRAFRQIGHIHGVR EHUSAHQEIYHR \WH&RP ST VRIRQ) RSHDIRY
$ SHIRWP DEFHSHIRGP XWEHHWIEDKHGZ LMQQGHY G VOWAKHEHIIQRQ) R KK SHIRG SURVIGHGWKDAL. \KHSHIRUP DEFHVILI HAV\MEBQIDDD XQFHISIQDAKK WP HOQG 1L GRP RUHWIQ

R WHRYH.D@SHIRP DFHSHIRGKDYHIBWHG 7KHARP P IWWHP D DEWEHIRP DGFHP HDXUVI RASHRAILHGMIQULFDQA WERBQY WP VRUHYHQV \R\KHH WQWRQIMMYZ IN6HAIRY P R \KH, QMEDD

5 HHIHEREH

SURNRWHSD P HQAR [Q [ DG\KDAKDY EHHQFRQAWRGHG XSRQIAKIHYHP HUR DSHIRIP DEFHIRTOADAVIQMGHG\R XM\ | RAKHSHIRIP DFH EDHGFRP SHQDIRQH FHRMRQSURMGHGI RIXQEU
BHAURY) P R \WH, QMICE HHQMH&RGH \KHFRP P WKHP XWPHWA Z KHKHAKHSHURUP DEFHBIHAY KDYHEHHQIFKIHYHG 7 KHFRP P WHZ LOKDHWHAVUARQWR HOFHM) (7 06




$ONWN HOW

, QUWHHYHR D\KEGYIMRQRUFRQRIEDIRQR KIH/R \WHE&RP SIQ V&RP P RQ6\RAN RUWHSD: P HUWR DWRFN GYLGHIGRQWHE.RP P RQB\RNZ IWRXWIHFHSWR FRQUGHDIRQE \WH&RP SIQ
L \WHQ®P BHUR \KDWVR &RP P RQ6\RANZ WK UASHRAR Z KIFK DQRAMBRAQ) [Z OGP D \KHTIMEHH HRMHGRADNLHG DvDSSTFE®! Z IOIQWHHHIR DQLGFBDHIQWHQP EHR RAMBAQ) \KOWY
EHSURSRURDMD LGRBDHE DEEWHH HVHSUFHSHAKOMH 11 DSSIFTEG Z LEHSURSRUMRIDMD UGG D05 L \WHQ®P BHUR \WKDW/R &RP P RQBVBN Z W UHGHANR Z KIFK DQRAMBRAQ) [Z DGP D
\KHIHIWUEHH HIRVHGRADIM LG DVCSSTFCE®! Z LOLQWHHHIWR DUBANRIQWHQP EHUR RANDGEQ) \KDH/ EHSIRSRMRDMY H3FHS DQG\WHH HIVHSUFHSHAKDA Ul DESOFCE®! Z LQEH
SIRSRUMRCDMY [GRUDHS , QWHHYHOR 0 VKK FKDQIHIQWHRMEREQ) &RP P RQG\RAN \WHDIJ U DMQEP EHUR \KDLH/ DYDMEGIXQGHWH3MQP D EHDSSURSUDAMY COXAGE, WHFRP P IWkH

, QWHHYHIWHERP SIQ UHFCSSIT] H/RURKHZ IVHFKOIQIHY W FDBMIDWIKRMUH \WHQP BHUDQGROWR \KDW/R &RP P RQBVRINFRYHIGE! DQRAMBRAQ) [¥ DGZ [EHIEWAG\R WDKK Y. DG
Z IGORHIWMUFRYHANHQP EHUDQGRIWR WKIUA/R WHFN DQG\HRXUMV\R Z KIFK DSOMASTQAZ RS KDYHEHHQ HQMBG SXUKOQAR KHWMP VR \WHUHFCEANT] DARQLL LP P HADMD SURAR\KFK
UFDBMIT] DARQ \WHSDMA STOAKIGEHQWHKRTHUR BFRGR \WHQ®P BHUR \KIWWR &RP P RQ6\WANWHRFRYHIGE! KK [Z 06 , | \WHERP ST 1V GRAR EHWHVXIYLYIQ) HQIW LQDR P HJHURU
FRORIEMIRY RAKYYH/RYD DVD\XEMADY R DQHAWY RKHAKDQDSUHMRA® Z KRD RZ GGEMADY R \WHERP SIQ  RULL WHERP SDQ. MR EHGMRYHERUITXCDMS \WHQ XQBIWDAKVQY
FRERDIRQDXXP H/RNKEVIMMY Q. [Z DB/ RUTZ DB/ WHQRAMEGEQ) XQEHMH3MD L DIXQMHANG ROMRQAKHQRAMBQEQ) Z LOEHIFFHBUDMG DQGZ L@EHRP HH HAMEGILQ! X DG DI WMRANRY/
DQGRUSHIRP DFHP HDKUWVZ W IAS-RAR Q. [Z DGZ LEHGHP HER EH\DIYHG RQRUEH RIADGDMIL HGE. \WH&RP SIQ SURARWHH | HAYHCDMR! \KAK P HIHURUFRQRICDMRQRUNKEK GMWROMRQRU
WIXEDIRY DJ5 1L XSRQVKK HIFAMWHEM [ DG/Z LGH SILH

7WDQV HJS HIIRNRQY
7KHWKWR DSDWASIONZ W IASHAWRDQ ¥ DG Z LORNEHWIQIHIEGIR WHSDWASDONRKHAKIDR Z IGRUWH@OY VR GAAHUWRUGWIEXWNRQ

$P HXP HOADQG7HP ICDIRQ

7KHYROGIQIWAVARHNRQP D 0P HGRMLP LLDMWH3 @D WP H SURVIGHG\WDNR FKOQIHIQWWH3@OP D EHP DGHWDAZ RX@LP SDUWHUWKWR - DSDMWASIAZ W UNS-HRWR DO DG WHHR RIH
JUDQAGZ IWRXVWH FRQHAR \WH 3 DIA.SDQAVDG SURVIGHS | XUKHU WDAZR OP HIGP HOWP D EHP DGHZ WKRAMSSURYDOR \WHEKDUHRGHYR WHERP SDQ L \WRK DSSURYDAY UHNXAUUHG XQGHUDSSTHERIQY. RUB
\KHUATUWP HOVR 0Q H AKCQIHRUDARP DMG TXRBINRQM WP XSRQZ KIFK WH&RP P RQEWRAN LV OWAG I RMIEGAQ) RUTXRMS

6XP P DU R &HIMQ) HAHDQ QFRP H70 & RWHTXH AV

7 KHIRTRZ LQ) QVAXWIRQLYLQMIGHEDY/DIHHIOKP P OY R WHIHEHDOGRRP HV FRQMTXHGFH/DARADMGZ WK WHJ IDQADGGH HIFVHR WENRSWRQY 7 KIVVKP P DY GRAVQRABX SRR EHFRP SBIM
DGGRVQRAIGAHNY D) CESIFEGWBMRUGHIDN OF

1RQ4 XDUIH56WWAN2 SWRQV

, QIHHIDD QR CEGIGRRP HLY U] HGE! DSOMASIQAXSRQWHJ DR DQRQ X0 LHGWRAN RSIRQ D5 QR GHEAIRQLY\WHRDMMEGIRWHERP SDQ. 8 SRQH HVHR DGRQ XD LHGRAN RSIRQ
\KHH FHVR \HIDUP DANHAYDOHR \WH\KDAYRQWHEDMR H HFVHRYHAKHH HIVHSUFHZ LOEHIGFOGTEBILQWWHIIRWLGFRP HR \KHSOMASDQAVR B LGFRP H 7 KHIP RQUFOGEBIQWHIRW
(GFRP HR \MHSDMA.SOQZ | QIDOR EHG-GRMEBIE, \WWHERP SIQ 7KH\S] EDIVR \KH\KDUOFTXUWHGE, \WHSDMASIQAZ LQEHHMXCOR\KHH HIFVHSUFHSOVWHIP RQNGFOEEBIQWWHIRWIGRRP HR \KH
SOMASIQNVREQ IGFRPH : KHDSDMASIQAAVERH/R \KDWVIFTXUHGXSRQH HAVHR DGRQ TXOM LHGWRAN RSIRQ [0 TP RKQABD HLQH FHWR \KH\S] EDIVR \KH\KDUW/JHHID Z (@EHWDMED/
DFCSMBOIQ U WHIP RXQABDIT] HELY GWAKDQUKAK W EDAY \KHGI | HHFHZ L@EHWDAG DVDFOBMIDRWY $ Q. FOSMID) DQRUFDEMIDRWZ IQEHEQY WP RAKRWMP  G-SHIEQ) RQZ KHAMHMH\KDHVKDH
EHHQKHIS | RUP RIAWDQRGH\ HIU WHKRTIQ) SHIRGFRP P HIFH/XSRQH HVHR \WHGRQ TXDIIHG




VRAN RSWRQ &HIBQDEAWRIDOXGVP D 0530 UL \WHH HFVHSUWFHR DQRQ TXOM LHE WHAN ROWRQLY SOG LO KD RURKHMHRXUMH/ SURVIRXVO RZ GHGE\ WH SDMWASDOV

, GRHQIHHB\RFN 2 SIRY/

, QIHHIDD QR CEGIGRRP HLY U] HGE DSOMASIAIQE QR G-OANRQLY DOMEGIVRKHERP SIQ XSRQHWHAHIUDQARUH HIVHR DQLGPHQIHWHFN RSWRD , | DSOMASDQMRIB/AKHWKOLA/
CFTXUHGXSRQWHH HIAVHR DQUGFHQYHWEAN RSIRQ! RUP RIAWDQRGH\ HIUDMAHWDQU HUR \RHVKDLAYXSRQH HIMHR \KHIGRHQIYHWRAN ROWRQDQG DABDXMI R\ HIYI URP \KHCEDMR \KHJWDQAR WH
IGFHOYHWEAN RSIRY \KH?,62 + RTQ) 3HIRG  \WHGI I HIHEFHEHE HQWWHH HFVHSUFHDIG\KH P RXQAI-] HEXSRQDVKEVIXHNOIBIR \WH\KDYZ [EHWHDMED/DEQ) \WP LB DQRUBRWOGR
GBAIRYZ (OEHDMOEGARWHERP SIQ |, | WH\KDDFTXUHGXSRQH HIAVHR DQIGFHYHWRFN ROIRQOHAVGRHGR EHRHWHH SIIDIRQR \WH, 62 + RTAQ) 3HIRG \KHSOMASDQAZ LQ1HIT] HREQY
IGFRP HDG\WWH&RP S Z LOEHHQIVBG\R DGHAMRQRQWHSRMRQR WHIDQ 1 DY HIXCORWHH FHWR \KHI DIUP DINAWDOHR \KHVKDUA/RQWHCDMR! H HFVHRYHARHLGRHQIHWERN RSWRQH HIFVH
SUFH RULL GW \KHH FHWR \KHIP RXQA-T] HSRQWHGAVERIMRQRYHARHS EDMVR \WHWOH/ [Q 1 XUKHLUOQ RUDQ BW 1URP \XFK GMSRVARQZ L@EH\] CEGID/DERQ \WP RAVKRWMP FCEAIDINQRU
W G-BHIAQ) XSRQZ KHAHANH\KDHY KDHEHHQKHT | RUP RINWEQRGH HU & HVBQDGAMROXGYP D CESD U WHH HRVHSUFHR DQIGFHYHWRAN RONRQLY SOIGIQVKTHY RURKHM-FXUMEY SHRA®
RZQGE \KHSOMASDQV

7KHH FHWR \KHI DUP DNHAYDOH DARHWP HR H HIVH R \RH\KDWY CFTXUHGXSRQWHH HIVHR DQUGFHQAYHWERN RSWRQRYHAKHH HIVHSUFHR XK WHEN RSWRQP D FRQANMMDQLENMA HQ
\R\B CEBIGRRP HIRUSXUERH/R \WHDGMIDAYHP LQP XP \f - 6SHADDUXGVI RUFRP SXQ) DSMEDIYHP QP XP \Bf CEGILGFRP HOORP D LQFHUSIQFDYZ KHHWMHIHDUH\KEVHTXHQNOBYR \KDW/IQ
QDO LQ) GVERMRQY DGR GHMP IGHWHEDUYR \KHWKOLH/| RUSXLERH/R FRP S DEMEDAYHP [QP XP \B] CEGILGFRP HRQDVVEVHTXHQANDBIR \KHWKOLH/

9RM5 HIXILHG | RU$ SSLRYDO
BIRVNG-GDTXRXP LVSIHHMNDAKHS QD00 HMY CESURYDOR 3URSRD  UWANXUUH/WHD I LUP DRYHYRAMR DP DUMW R \KHWKDUH/ HONBG\R YRMRQ DG YRAMS | RURUDI DQXMMKHSURSRBD
7 KHYRDUG UHRP P HGVDYRWM) 2 5 WHDSSLRYDCR WH&RP SDQ vV ( TXW , GFHOAYH3 @Q

352326%/
5%$7,),&%7,212) 6(/(&7,212) $8' ,725

SKOHKRTHIDNIFDIRQR WHVHBRIRQR (DX <RXQ) / / 3 DVWH&RP SDQ VLQE-EHIE-QADXQRY LY GRAHNXUGE. RAPA OF VRURKHE VH + RZ HYHUWHYRIGR * (LHARLYLY\KEP LAY \KH
\HBRIRQR (LQWV <RXQ) \R\WHBKDHKRTHY| RUDNIFDIRQDYDP DMUR JRRGFRERIDMSUIIANH | \KHEKDUHKRTEHY I DOR DM \KHVHBRRD \KHS XAWERP P IWHDGYROGR ' LHARYZ (GUHFRIGH
Z KHKHURUGRAR BABIQ( LWV <RXQ) ( YHQU \KHVHBRIRQLYUDNVIHG \KHYGRDGR ' IWHARLY [QIWGVAHIRQ P D GUARAWKHVHBRNRQR DI HMHNGE-SHIG-QATFFRXQIQ) 11LP DAIQ WP HOAUQ) \KH\ HIULL
WHOYRIGR * ILHARLY EHIHYH/\KDARLY FKOQIHZ RXGS EHIQWHEHMIQRIAIVR \WHERP SDQ. DQBIWEKDHKRTHY

7 KHYROLG UHFRP P HGVD YRM) 2 5 WHUDAIFDARQR WHVHBRARQR ( LQW <RXQ) / / 3 DVWMHIQG-BHGHONXQWRUR \WH&RP SOQ




5(/$7,216+,3: ,7+,1' (3(1' (17$8' ,7256
(W <RQ /3

7KHILP R (W <RXQ)/ / 3 LQE-BHIG-QNXQRLY KDVEHQVHBRRGE! \WHIRDGR! ' IUHARLYAR VHLYHDVWHERP SDQ VIXGWRLYI RAKHI VDD, HIUHEQ) ' HHP BHU
KD/AHYHGD/AKHERP SIQ VDXARWMGPHWHIGHBWRQR WHERP ST $ WBUAHQIBIWHR ( WOV <RXQ) / / 3 IVH SHAMGVR EHSUAHQADARHS QKO0 HAMY LQREGHARP DNHDMWIAP HQM KH\R GAILW/OG

R UASROGWR CESURSUIDMTXHWRQY/
7 KHI RIBZ LQ) BEGIVHV] RO \KHYDURXV| H/I ROVHYFH/SIRIG-G\WRWHERP SR B (W <RQI1Q DB
$xaw
5 HDWG ) $ @2 WH)
<HU $XAW HV ) HV ) HV ) HY 7REQ) HY

, GFOGHVI HH/ RAKHDQROCDGVIG TXOW® UALHZ V 6( & WIMDIRQWIRP HQN CFFRXQIG DOG! (CDGRDOUERIG) FROXGBIRQY/DOGUAHIFK Z RNUIDAQ) * HHDD $ FHOMES FARXQIQ)
3UGRSBV SDAHIHJI CRON FKOJHDGW DOG\KHDMMBIRQR PODIFPHW 5 HSRURQ, QMODOR RWRY
,GFOGHVIH/IRUDGWR EHH IVBDQ/D5Z KR RZ GHSFEBIYHIQXUDGFHFRP SDQ
, FOGHAHIYIFH/I RS} FRP SOOGFH W DGYFH DGV, SDRQ)
SRQMVR |H/I RURKHISIRGAWDGHIFH/

$ FRS. R WHS XQVE.FP P IWKHVS XAVIDQG1 RQ$ XAVSHYLFH/3UISSURYDOBRIR [VDMFKHG\RWLY3U] \ 6VIAP HDVS SSHIG[ & $ @R WHVHYFH/UHG-UGE WHIQE-SHIGHYDQWIGUQ)

ZHHSWHOSSIRHGE \WHS XGWRP P WH RUB\ (W& KOLP D SXWXTQ/MR KLY GHBI DAMG DAKRUIW




6+$5(+2/' (5352326%/
$' 2376,03/( 0$-25,7<927(
3523268/
5(62/9(" &RP SIKHMYH&RP P W HYWRS GROVGLP SBI0 DN 9RM BKOHKRTHY HFRP P HIGWDARKUYRIGVENHHIFK WS GHAHADY | RUDGRSMRQR DMP SBIP DMLY YRMVRCESD \R\WH
JUDMIN WVSRIMED! 7 KIVIGFOGHXUQ) DOP HIVIQRXUVRDBVSRZ HAKFK D/FRIMSRIAQ) \GHADCRRP S0 \RIFMIMRQY DG RGH RY RGHP DI HP HOWRQIFVZ 1\ P CNAVKDUHKRTHY AR RARIQWH
P OV YRMUATXLHG | RUIRUP DCDGRSWRQR! \MLY SURSRIORSIF

7 KYSURSRVIOLY GRAQRG-G\R XQEHHADD TP IWRXUYRDENMGIP HINQRIG) \KHUATXHMG FKDQJ HVR KHI XCBWW] WQAVHDUEBHQIFFR EFHZ W CESTIFCEGIQY VOQGH MY JRYHDGH
GPHW

7KMRSIF Z RQRXU \ H/ YRMDARU DQOCP FHHNY $ VBDIWRHSUIR \ CoMRY VHYLFHKDYUHRP P HIGDQR YRMI RUGLHARLY Z KR GR QRADERSWD \KDUHRGHUSURSRVOOD MU LOVRH
P DNRUAY YRWM 7 KIVARSLF DORZ RQD \ W YRMDHIDHDN P DVUARP SDQHVIQ 7KHERXGACR , QAYANRID] QYHIRLY/Z Z Z ALRU |RUP DD UHRP P HIB/DEROWROR \KLY SUIRSROORSIF

2 XUPXUHQNCXBIDERZ VD \P DOP [GRUMY \R| XMADMKHZ LR RAUNKDUHKRTHUP DV ) RUH [P SO IQUATXUQI 0Y YRMWRP DNHFHMBIQNH JRYHIDGFHRKDQIHY 1l RUYRMLYDQRYHE KHP Q)
\WDEBR® R? RD  FRGIRAHKHLZIORQRU P DR
VVIP SRUSQAR\INHRGHWAS | RZ DGDG\KSSRVWMYSIRROMGAHRU  JRYHIFHWIELG/Z HHQRAP SHFEG! ) RUQAIFHIQ W2 DVUHERWWG DGFHMIQFRFHOVOHQRMG
7KHERSRDM/ IBDY 7&/ KW 777 WHRSRDMIEDY FRP DQIQE-SHIGHWHAIK | WP IDKGRUFRP SIQ 3'  LQFR SRUDMIRYHIDGH
7ZRR RUGQY WXGGABARY DG \HLY ZHHRQRXUNA $XAVERP P IWH? , QEHBHICHIFHARGFHO
7Z RAUARYKIGGRQ QURRUIIN\RRAUFRP SIQ 2, QG-SHIBHIFHFRHD
7ZRR RUGZ HIAWRARYKHBEHZHQ HRWR  \KDWVHIKR RUGH SHMYHWRFN2  &RP P W HUWRGFHD
2 XUXQERIGP R WP H/IQD\ HIU
: HKDG GUARYRMHIDH 2 6XFFHMRQFRGFHQ
$ QGRXUGLHARY FOQEHUH HBRMGZ W RGH\ H/YRMIURP RU P IQIRQWKDLA/XQE-USOUDDN YR

HoH H H R H H

$ CAURTD
1 HZRXGKOHWRPDWKOORZHRPH  \KOMKRE-UYRMWR P DNHAHMBIQLP SURYHP HQVIQRXUB @Z V2 ( QUHIKP HQWRGFHQ
1 &XP XDIYHYRI Z DVQRAIBZ H3
12 XUPUMHAR( 2 KOGWOXUHR GWAKDD  \ HILW Z KIGIRXUIRUP HUS( 2 UHP DQHGDV&KDILP 0Q 7KIVZ D/DMWDNRQZ KIFK FRXEEKDYHXQEHP LGHE OB Z HINHGHGRXUE( 2 VBDEHIKIS

7KHERSRDM/ 1D DEGHG 7KHP RAQIQ) SHAKBVR HYHILGRBDMQ) FRP SHIMRQVHP ENHD VR\ENHWHIUNKTIRQZ KDADWBHUP QYR \KHRUIGIOSRAKZ FAWIMRY ) D) DP DNURYHKDXOWKLYLY
DERDG? DQGARP SN 2 \WDNBSHAYQRZ LQVHIRXYGHRIGH DQGZ HYHGRZ QUIG-GRXUDIGY CFFREQIO 1URP DQRYH.INY6\R DQRYH.ID

7 KHOERYHWIMY\KRZ VIRHIHLY URRP | RULP SURYHP HOADQG UHQ RIFAHKRH UHDWRQVRVINHRCHWAG | RZ DG QRZ. DG YRWM\ HYIRUMP SBIP DVRUIW YRWM

$ GROVBLP SGI0 DVRUW 9RM
<H/RQ3LRSRDO
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<RXU' ILHARWUHRP P HIGDYRM$ * $,1 67 WHDGRSWRQR WIVEKDUHKRTHU3 UIRSRWDO RUWHIRTBZ 1Q) UHDRQY

© HEHIHYHWKHG KDUHKRTH B URSRVOCZ LOEHVXEWBRQINID 1P SBP HQMGE! RXUERP SIQ 3LRSROOLR - FRQEIGHGIQWMY3UR \ 6\BRP HQAPA YIWMHR &RP SIQ 3URSRIOLR  Z HOMHSURSRIQ) IRJ
SKOUHKRIEHUDSSURYDCDQLP HIE HQAR RAUS HABIMGS WEBVR , GFRISRIDIRY \KH3$ WIFBY R GHBIMVMH\XSHIP DALMY SURYMRQY/PXUHQ® | RXQGLQWKHS WIFBY $ VAVAXWHGIQERP SI) 3URSRIOOLR  WH
YROGR ' LWHARYHIUMHAV HONRRN\KHDCAUWREIOWE R 0P HYEQ) WHERP SIQ V94 OF VAR UHP RYHWKH\KSHIP VUMY YR SURYIMRQYSUHMRX® H (MG [QWKHA @Z V 6KDWHKRTEHUDSSURYDLZ VRV
UG RAKHIP HI3P HQAR\KHOA @7 V

$ AKRXIK WHE KDHRTHLY Y. DHR WHORNRQABN-DB \WH&RP S R DEGHWRHIWAXH/UIVHG B\ WH 6 KDUHRTHUB URSRVDD DG DANRXI K \WH 6 KDUHRTEHUS URSRVCWHD WA WD @Y SIRSROAY
QRAQME-G\RXQHHMOUO @P IWRXUY/RDEIVMGI P HONQ RO \WHUHNXHIMG FKOQIH WH6 KDUHRTHKDY QRAZ IWGILY. QKLY 6 KDWHKRTHIBURSRDD:  HRSSRVHWWH 6 KDUHRGHUB URSRVDCEHDXWHZ HEHIHYHIW
Z IQEHEWIQNDD P SBP HOMGE &RPSIQ 3URSROOLR  $ GCAMWRIDD®  \WHEKDUHKRTHU3URSRWOOV\R YRIXHDQG AR XMQ) \WDAWLP SBP HQBINROE WH&RP SO0 FRX@ \EMRV\R FDLP VZ HKOG | GG
\RILYHI X@H I HAAR IWIQMN: - HWHIH RIHRSSRHWH 6 KDUHKRTH U3 URSRVOO RAKHI RTBZ LQ) \SHALLLF BDRQY/

t

t

t

8 GHIBIONR SANRDYHQ) 5HIXEWMG 7KH&RP ST 3URSRUDCHIXHIVKDAD\SHAL LF CRIRQEHXQGHMINAD? (TP HD [P HIEP HQAR WHERP SDQ 115 WIFBVR UP RYHWWH\XSHIP DVRUMY
SIRMMRQ/FXUH® | RXQGLQWHS WIFBY %8 FRQUDMMKHBKCUHKRTHG URSR\DOY XQRBOUD/\R\SHAI LF CRANRQY EXVWQKADGFDDY | RAKHERP ST WREVINHHIFK WAS GHHADY  \RVKHI DAV \WQV
SRMEB $ UXED \MVP LIKWGFOGHIRIRQY\KFK DVUHGFR SR DY \RMUMVGRIRYY KK D/ HIZ D Z KIFK GR QRAKDYHSLRYIMRQKEK DVRRVHFRQELGHG LQWKH7H DV \KBIM/Z KIFK UHTXLHD
JWDRKER P DV YRMIQPHIBIQALFXP WIFH/RUDGROI) DEAWRIOFKIMURLYA 07 SURYIMRQVARKHH \WQAKDAKHVHORIRQ/Z RXG | XUKHUDWKUHWWHLP SBP HQBMRQR DP DN YRM
BQEG $ GRORQR \WHBKDHKRTHIBURSRDCFR(G\VEMFKHERP SDQ. VR KDL V\KDVIAR) \KHEP HIGP HAR WS WEBYZ DVLQUA | LELHQARP H-AKH? JUDMAV] WSRWMED! WUGEIGR \WH
BKOFKRTHBUSRID

2 YHEROGEARSHR $SSIFDIRD 7KH&RP SO0 3URSRVICLMIDMAMAVR \KH\GHALLE TP HIEP HWR RXUS WG/ UHP RYHMH\VXKSHIP DVILIWY YR UATXLLEP HQWVRUPHMBIQTRNRQY 7 KHEKDHKRIEHU
3URSRUDDHP VAR UHIDMR D [WKHWWDAFQ EH\KEMAAR 6 KDUHKRTEHUYRM DIDQE, SURSRIQ) P SBIP DV YRMEHLP SBP HMG? VR\KHJ DMV \WNERMEB! $ GROMRQR \KHEKDHKRTHU
3URSRUICZ RXGLP SRHDQIFARY WH ERDG RGH M HI LW QP DLW YRMUHTXILHP HQAQUATANRQ\R P DIWLY\WHERP SDQ. YROQUBLKD HBRNVR\XEP VR 6KDHKRTHIYRM \KRXIK GROZ. ROMBEN
H AKOQIHUH XTDMRQUATXLLIG IVWR GR \R DG GRE MMBREQ) \WHSRWELON \WDADGL HHQAYRIG) WIEDGP LIKWEH LQ@IKWR | CAVRUALXP WGFHAKHQH 1Y LQWHEHANQMIANVR \WH

&RP SIQ RUWBKDHKRTHY

1R&GIU HIOWROR D30 DVRUW 7 KHEKDUHRTEHIB URSRBCBLRYIGH/ QR GH LQWRQRUUH HHIFHIQIWXHR \KHWLP 3P SBIP DWW WP D EHUHHIIQ) R L DP DVUMW R RANMBEQ) KDWY
LL DP DVIUMW R \KDUWH/W-BURHOMG DARHP HHMY L DP DVRUMWY R KDY YR RQDSDMEX@IUP DKL RU LY \RP HRKHUFDBXDIRQ 7 KXV KRZ HYHAMH&RP SO LOMBUAMS \WHE KDHKROHJ
SURSRVOZ KHLP SBP HAIY WKHE&RP S FRX@ EH\KEIMAVIR FOLP VIVKDG P IMOQMBUAMS \WHIQMAR \WH6E KDUHKRTHUBURSRVID

7KHHRH WHYRDGR ' WHARWUHRP P HGVDYRMS * $,1 67 WIVEKDIHKREHU3 IRSRDO3 W IHW\RIAWGE\ WHYRDUGR ' LLHARWYZ LEH\R YRMG XQBWE KDLHREGHW\SHAI DAIIHHW

FKRFH
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1 RAFHS5 HTXILHP HQV

7RSHP MKHERP STIQ DQGIWEKDHKRTHY\R G-ICZ W 6KDHKRTEHUSIRSROY IQDQIQ RP HSDQGREH® P DYGHU WHOA QF VHAEEDK DQUGYDEFHGRIFHSURAHRUHZ LK U DGR \KHGRP LDIRQ RKHJ

WDQE! RUDARHAAIRQR WHYRDEGR ' WHARLY R FOQAGM/I RIHBAIRQWR\WHIROER * (LHARLYDQ5Z W U DGR FHIBIQP DIVHY\R EHELRXIKVEH RIADQS Q00 HHMY R 6KDHRTHY , QIHHID
XQEHAKHOA QF VZ UNQGRIFHP XWEHUHHYHGE, WHEHFMMY R WHERP SDQ GRABWKDD QD VQRUPRHWD G0 VSURARWHP HMY) | GUAMD G0 VIQRIFHRUSURUSXEDE QVFRKUHR \KH
MR WHP HIQ) 1V JLYHQRUP DEHVR SKDUHKRTHY Z UM GRIFHP XWEHUHH YHE QRATMAKDQWHFBRHR EXVICHVRQWHWRK @ |RTBZ Q) WHE RQZ KIFK VKK QRIFHR \KHEDMR \MHOQQACP HAMY
VP DBGRIKK SXETF QVFRXHLYP 0EH $ Q SKDHRTHISRSRICRIGRP LQDIRQP XWRQEIQFHYTIQ\SHA! LHGLQ RIP DIRQFRIH.QQ) WHSHYRQVR EHGRP LQDMGRUKHP DARY\R EHERAKVEH RIHWKH

P HHMY) D/Z HOD/AKHEKDUHKREHAKEP W) WHSIRSRDDS$ Q QRAFHUHIGY \R DEKDHKRTHUGRP [QDIRQR DSHIRQRUSHIRQY I RUHBRIRQWR\KRHYROLG P XWWARQEIQ L DARHIK GRP IGHH DIIQRP DIRY
UTXUG\R EHAVRRHGLQ\RIFMMRY/R SUF [H/I RUHBANRQR ' IHARLY SXUXIQARS HIXDIRY  $ XQBHAHEHXUMAY( [ FKDQIHS PR L \KHQP HOQGOEAMWR \KHEKDHKREHIIYIQ) \KHQRMH
OG5 UL WHQ® EHUR \KOWVR \WH&RP SI) EHHLADD RZ GGE \WHEKDFKRTHUING) WHQRIFH ¥DHGRQD  DRQACP HAMY GOMPRIMERIAQ) \R\MW\ HIVOQACP HAMY) GDM DQGDRKP 1Q) D

@ RIFHRUSETF QVRRKXHR KK DIOCP HAY @M 1 Z HARGRABFHYHQRIFHR \ RAUSIRSROCEHRHO UK IWZ |OEHFRUGHHG? XQIP HY' DIGZHP D SIRSH® X\H
DAKRUIW \R YRMI RURUDI DQXWKHSURSRIDS FRS. R \WHISSIFCEGYA ¥ SIRYMRQ/P D EHRABIGHS Z MNRAWAKDLIH XSRQZ UMQUATXHANR\KHEHRUARY R \KH&RP SI) DAKHOGAMWHNVRWRQSH R
V3R \ BVBAP HQW
| QUEAMRY DY 6KIWKRTHIZ KRZ MKH/AR\KEP IWDSURSRIO RUGFOMRQLQWHERP SDQ V3UR \ 6\BAP HQIQGSUR | UHDMY \RWH  $ QA0 HAQ) R 6KIUHKRTHYP XWVRZ DGVKK SIRSROD

\RWWHEHAUAMY R WHE&RP SDQ DAKHDEAHWIQAFDAMGROSDIH R \KV3UWR \ 6\BMP HOMRWDAKRHEHRUARY  UHFHYH/IWR @MDY HHP BHU

BHMRY D %HHIAD® Z QHUKIS 5 HSRUAQ) & RP SIDQFH

BHAURY D R WHEHRXUMAY/DJG( [ FKOQIHS PR DVEP HGHG UHIXLAKHERP SIQ WH HRAWHRIIFHY OGS IHARYAR LOIWERWR RZ GHIKIS DG FKOQIHY/IQRZ GHIKIS Rl &RP SDQ)
&RP P RQB\RANZ W \KHB HPXUM¥ QG ( [ FKOQIHE&RP P WRQDG\KH HZ < RING\RAN( [ FKOQIH ' XHVR\KH&RP ST V0GP LQWADAYHH IR RGHI LOQY UHIDAMG\RWHDXARP DIF JUIQAR * RYHCRU+ RER V
SHIRPOFHEKOMWIQ  ZD/@M

" DWAUHARDUL $ XWMRUW
, QUWHHYHIND TXRXP LVSUAHNDAKHP HMY) EXK | LAHQARMARCESIRYHDQ R \KHIWP VSIRSRHGE! WHYRDGR ' WHARYKDYHCGRABHQUFHYHS \RHSHIRQVQP HGDVSUR IH/P D SIRSRHRGH

RUP RIHDGRXGP HQVR WHP HAIG) \R SHIP IWXUKHARTFABNRQR SUR IV $ 6KIUHRTHUYRMP D EHVENQRQRGHRUP RIHR! \WHSURSRVOVIQWKY/3UR \ 6VIIP HBURUVR VKK DORXGP HQM \K | LEHQW
SR IHVKDHEHHQUAHYHG QG WY RKHE VHESSURSUDM $ Q. DORXUGP HIWZ LAUHTXIUHKHDN LUP DAYHYRMR \KHKRTGHYR DP DVUM R \MRH\KD/R &RP P RQG\RAN UHSUHHQMG DAWHP HA) [QSHYIRQRU

B SK\ | DTXRXP LYSUAHIMKHSHYIRQ/@P HEDVSUR LHVZ LQYRMWHHSUR LH/Z KIFK \WH KDYHEHHQDARRU] HG\R YRMRQDQ. RKHUBXMGHA SURSH® EHRIHKHP HAMY LQIDYRUR \XFK DQLERALP HW
7KHYROGR ' WHARY GRYQRANGRZ R D) RKHUP DWY/ARDATUHVR EHSUAHQMS | RUCAURODAKHP HANY + RZ HYHU UL RMHUP DY SURSH® FRP HEH RIHWHP HAMY WA/ LQMIGHG\KDAKHHFRHS
SR\ Z LOEHYRMGIQIFFREXFHZ W \KHMGIP HOAR \WHSHIRQ/ YRMY \KHSUR \

% 2GR WHYROGR ' LWHARY
+HEHW . HBKHJ

&KOWP QR WHYRDG
$SUO




72 3DUMNASDQVIQWHERAWZ HXE LLIGHV&R 3LRIGKDUQ) 3MQ WH? 3@

7KHOFFRP SOQ LQJ 1 RIFHR $ QO HHMY R 6KDHKRTHYDIE3UR \ 6\IAP HQAHDMR\KDA/R &RP P RQEVBNR 6RANZ A ILIGH/&R KHIBE! \KHT7 UXMAHI RU\ RXUSUR IVKDUQ) DFFRXQADY
ZHODVOQ \WKDHA RKP D RZQLQ\ RAURZ Q@P H

8 QEHAKH3@Q HOFK SDMPALSIAKDY \KHUL KR GUHAWH YR R RN FU-GAMG\R KLY RUKHUCFFRXQI, QDGAMRY \ RX DQGWHRNMHUSDMASDQVDHHQMBG\R GLHAWHYRI) R WEFN FUGWGAR WH
CFFRXQVR SOMASIQNZ KR GRGRAJLYH YR LOAKRNRY/

7 KH7 UAKRHLY BTXULHGAR YRMWKH\KDUAY KHIB | RU\ RAUCFARXQAIQLFFR EDGFHZ WK\ RXULQUNKAIRYY |, |\ RX Z [VK VR LQANKPAKH7 OXMAHRQWKH YRIMRL VKDLH/KHIB| RU\ RXUDFFRXQAM RX \KRXS YRM YLD
WBSKRHRUWH, QM.GHAVRUFRP SBIMDQGMIQWHIRP. HIFGRWHS DG UM QIWQWHDEAHAHG SRUBIH | HHHYHBSHE 0 D

J\RXARQRAYRMAB 0 D \KH3@RQSURVLGH/WD/WH 7 UXMHZ LAOYRWM\ RAUNKDUAYLQWHVCP HSURSRINRQY DVAIH VKDY | RUZ KLIFK WH 7 UAMMH UHRHYHY YR LOXRKRINRQ/ | URP- RIMHUSDMNA SDOW
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$ UAFBVR $ P HIGP HONRWHS UAFBVR , FRUBRLDARQ
R 6RXWZ RNV LUIOHV&R
$57.&/ (21
6RXAKZ HWV$ LWIXH/&R  D7H DVAFRBRIDIRY \WH3 &RSRDIRT  SXUXOQAR\WHSURYIMRQ/R WH7H DV9oMHNV&RSRIDIRQS AFMHIE. DERSW\KHHS WFBVR $ P HIGP HOAR WS WIFBYR

$57.&/(7: 2
$57,&/ ( 1,1( WKHH GHNGLQIWHINHN DOGUHSORHGZ W WHI RTRZ 1Q)
1p; QMR 2 P WED

$57.8/ ((7+5((
7KHIP HIEP HUWP CEHE, WHHS WIFBVR $ P HIEP HUWZ D/GXO® DERSMGE. WH\KDHKRTHYR WHERSRIDIRQRQO D

$57.&/()285

7KHQE® EHUR KO RANBOEQ) RQWHUHRUGGDMI ROVKEK \KDBKRTHYP HIMY 7DV DQBWHQE® BHUR! \KDUWHQMBGVR YRMRQVKFK TP HIGP HZ DV $ \RECR \KDW/Z HHYRMG
IRAHIPHIGP HQIG \KDUA/Z HIH YRWG DI QUAKHIP HIGP HQV7 KLVS P HIGP HYKDYEHHQLESLRYHGLQWHP DQGHUBTXLGE. \KH7H DVOeMGQHN &R SRUDIRQS PADGG\KHFRQANMMHQNERRP HQVR \WH
&RSRDIRY

10 ,71(667+(5(2) \WHERSRIDNRQKD/FXVHG\WHHS WFBYR $ P HIGP HQAR EHH HIXMG\KY @R

6287+: (67%,5/,1(68&2
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6287+: (673$,5/,1(6&2
(48,7<,1&(17,9( 3/ $1
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7KHSXERHR \WHE287+: (67 $,5/,1(68&2 (48,7<,1&(17,9( 3/ $1 \WH3OT IARVHRXHIRUKHERP SIQ \WHEHH IWR \KHDCAWRDOGFHUYHICKHMNQWHRZ GHIKIS R
IW&RP P RQG\RANE ' LHARYIGVHDARGNA (P SR HVR WHERP SIQ DOGIWS 1 LODM/Z KR DUHLP SRUIQARKH\XEFHY DG\WWHIURZ W R \WHERP ST DQGIWS 11 LADMY DEG\RKHS WHERP SDQ. DQGIW
$ [ LADMAHRXUHDG ABIQWHVHYIFHVR MK (HARYOQGNA (P SB H/

. ' ().1,7,216
7 KHIRGRZ Q) GHIQURQUAKIDEHCESTFLEGIKURXI KRAWH3 @R XQBWW\GHALLFDD P RAIHGE 0Q SIRMMRQR WH3MQ

D *$IIIDM P HIQVIQ FRE]DIRQ SINGHIKS CP WGACEQW FRP SDQ RUSDVGHIKLS DARADIRQ WKWRURKHURJIDQ] DIRQZ KIFK GUHA® RUQAA® FRWRY VFRQUIRIBGE RUYV
XQE-URRP P RQFRQURCE W \WHERP SIQ ) RUSKISRHVR! \KHSUHFHAQ) VHQMGFH 3 FRQARD LGFOGQ) Z W FRUHIDAYHP HIQQIV WHWLP V2 FRQIRTBGE. * DYG3 XQBHUFRP P RQFRMRIZ W DVXHG
Z W UASHAAR DD HWY RURLIDQ] DARQ \KOIP HIQWHSRAHMRQ GUA® RUQAA® R WHSRZHJ L \RYRMP RIMWDD  SHIHR WHVHRXUMI/KDAQ) REQY YR SRZ HJIRAKRHHBRIRQR
QUARYR \KHFRQURTBGHWV RURUDQ] DIRQ RU (L \R GUHFWRUFDAHWHALHRAIRQR \WHP DI HP HONIQGSRIAHVR \KHFRQURTBGHY RURLI D] DR Z KHKHAKURIK WHRZ GHIKIS R YRIQ)
\HRXUMI/RUE, FRQUPRURKHZ VH

E 3$JUHP HQVP HIQVIQDI WP HQAFHWVIFDM RURKHUGRAXP HIBINRQ 1QHIFK FDH Z KHAHUIQZ UMKD HBRMRQF RURKHUIRP DVIRHQQ) WHIWQAR 00$Z DGXQEHAH3MQ Z KIFK KD
FRQEIQWMP VDG FREBWRQY GRACFROMMUZ LK \WH3MRDQG Z KIFK KO GFRUSRDMKH3MQE U HIGFH

F 3$ZDG PHXYY LQAYIGOD RFRBARHD DQ 2 SWRQ 5 HWRMGE6\RFNS Z DG 5 HWRMG6\RAN 8 QUWRUBHIRP DIFHS Z DG
G 306G PHOQ/WHYRDGR ' WHARYR WH&RP SIQ

H 3&RGH P HIQ/\KH, QMEDCS HYHH&REHR DVEP HIGG 5 HHHFHIQWH3MQWR DY VFRAIRQR \WH&RGH\KDIEHGHP HERIGFOIGHDQ. [P HYEP HQVRAKFFHARUSIRAMRQAR VKK
VHRAIRQDQGOQ U XOMRQYXQEHNKK VHARQ

| 3&RPPIWH P HIQ/\WHFRP P IWHY CESRQME \KHIRDG\R OGP LQUAUKH3 @R IQIFFREDGHZ W EHAIRD,9 D R \KH3@MQ

J S&RPPRQBWAN P HIQVWHFRP P RQWRFN SOUYDOH SHUMDH R WHERP SDQ RUDQ VHRXUW LQIR Z KIFK \WHK FRP P RQWARRNP D EHRDQIHGE. WDWRQR DR \WBQUANRQRUHYHR
\KHWSHGARUIEGLQ6HAIRY; , R \KH3@Q

K 3&RPSDQ” P HIQ/6RAKZ RN LLCH/&R D7H DVFRERDIRQ

L3 IWHARY P HXQ/IQIQEAYVIGOY KRIVDP HP BHUR \KHYRDG

M3 (PSR HH PHIVIQ SHIRY IFOGQ) D' (HARU LQIRQHP SR P HQAWHDMRQKLS Z W \KHERP SIQ RUDQ $ 111ADM
N 3( [ FKOQIHS PV P HIQAKHBHRXUMIV( [ FKDQIHS AR D/IPHEGG

03) DIUO DINADOH P HIQYY/ DVR DQ \SHAILHG M XQBWRKHE DVHGHMP IGHE \KHERP P IWkH WHFEBMQ) SUFHR \KH&RP P RQGVRFNDVUHERUAGE. \KHSUP DY QDIRDOWRN
H FKOQIHRQZ KLFK KK WREN LY OWAG | QRVOBIVKDRKDYHERHQP DCHRQWDAD  RULL WHERP P RQB\RAN LV GRADMM RQD DIRICH FKDQHDAKDAMP H | DIUP DNWDOHZ IQEHGHMP IGGE WH
&RP P MHIQ\KFK P DQGHUDVIVE-HP V

%




DSSURSUDMLGFOGQ) Z WKRANIP MINRQ B UH HIHFH\R WHOWEUHHAQ) MRQZ KIFK WHSUFHR WH&RP P RQ6\RFAN LY UHSRWGE DQDNRIOWRHNH ABQIHRU UL WH&RP P RQB6\RAN VWDGHS RYHJ
\KHFRXQAUDAKHWP HDGHMP LCDIRQR W1 QUP DNHAYDOHLY WNXUHG VR BHP DEHKHIKQEU B UH HIHFHWR \H DYH D) HEHA HQWH UHSRMG KK DG 7. RUFBMQ) BG DG DINHGSURH/R \WH
&RP P RQE6\RAN RQWHP RIBHFHEDMRQZ KIFK \WH&RP P RQ6WRAN Z DV SXETFO \WGHS

P 3, GHOMHEWRAN2 SURY P HIQVOQIGRHMWHWAFN ROWRQZ IWIQWHP HIQQ) R 6HMRY R \KH&RGH
Q*1RQ( PSR H' ILHARU P HIV/DP HP BHUR \KHYRDGZ KRIVGRAIQ( P SR HHR WHERP SIQ RUDQ R WS | LADAY
R 31RQ4 XDULHGE\WAN2 SWRY P HIQ/DQ 2 SWRQWDARGRADGT\ DVER, GRHRIYHB\RAN 2 SIRQ

S 22 SIRY P HIQ/DWKWIUIQAMG\R D3DMASIOMQEUBHARYY ,, R WH3MQWR SXUFKDHWKILA/R &RP P RQ6VRFN DAKFK WP HDQG SUFH G \KEMAAMR \KFK RKHAMIP V FRIGMRYY DG
UAXMENR/ DV DUHVANRIW LQ\WH3 QDG LQWHCESTELE®!S JUHP HOA2 SWRQVP D BH, FHQIYHE\RAN2 SWRQVRUL RQ 4 XD HG6\EFN 2 SIRYY

T 33DUASOQVP HIQ/DQ( P SR FHRY LWHARLIZ KRKDVEHQJUIQME0R$ Z DG XQEHAKH3 @R
U33HIRPDEHSZOUG P HIQVOR$Z DLGWDACFOGHY SHIRIP DFHP HDXUA/IQLFFREIFHZ WN6HARY; R \KH3@Q
V3300 P HIQAKHERNZ HI LWIGHVER ( ™AW, GHIYH3@Q DVEP HIG-GIRP WP HRWP H

WA5HIPRGERNSZOUE P HIQ/OR$Z DGR &RP P RQGVERNJUDQMGXQEHUBHAIRQY ,,, R \KH3MIQ\KDAM KEMRMRKHUAIANRO/AHAVRIW LQVXKFK 6 HANRQDQGE VR VKFK RMHMP V
FROGURY/ DG UHIRNRQY D/ DHVFVRUK LQ\KH3 (QDQGLQ\KHDSSIFCEGIS JUHP HQV

X 35 HIMRKG6\WWANG QW P HIQV DUIKW UM XQEHIGHAIRY,; R \KH3 @R UFHYHDWKDUHR &RP P RQG\RAN LOWHI XWWUH \MEMPVWR\XRK WP V FROBWNRQY DG UHINIRNRQY DY DHVHVRI
LQWH3@QOGLQWHCESTHERIS JUHP HOV

Y 35XB E ~PHXQ/5XBI E SURP XODMGXQEHMH( [ FOQIHS PADAKFK P D EHIP HIGHGI URP WP HVRWP H DQGOQ VKFFHARULXG! UHIXTDARQ RUWIIMAI XOLAIQ) \KH\CP HRUDVIP LU
IXGRAIRQ

Z 36HARY P’ PHIV6HARY P R \WH&RCHDIG\WWHUHIXDIRQ/SURP XODMGWHIHKQGHU RP WP HVRWP H
[ *6HARQ P ([FBIRY PHIQAKHH AHBINRQXQGHGHARY P IR TXO IHGSHIRIP DGFH EDHGARP SHODIRY'

() (&7,9( " $7( $1' ' 85%$7,212) 7+( 3/ %1
7 KH3@QWKDOEHRP HHITHAWYHXSROWHEMR WDSSIRYDCE WHEKDUHRTEHYR WH&RP SO) 1 R$Z DB/P D EHIUIQMG XQGHAH3 GO\ HWIURP WHEMWH3ORLYDERSWMGE \WH

YROG 7KH3MQ\KDTHP DQIQH | HAKQIDTR SWRQYJIUIQMGXEHAMH3 GRKDHEHHQH HVHSRUKDHH SILHG DR HAMRKG6VRRNS Z DB/ 0G5 FAMRARG 6\RENS QUV.J UDQKG XQEHAH3 QKD YHAAGRU
EHHQIRUHWWG DG DOBHIRIP DGFHS Z DBV KDYHEHHQ\DIV LHG RUKDHH SILHG

,9 $'0,1,675%7,21
D_&RP SRIMROR &RP P IWkH 7 KH3@Q\WKDXEHDEP .QWMIGE \WHYROGRUR DARP P IWWHR DOGOSSROQAGE  \WHYRDGWDNKDOEHARP SIMHGR DABDWARRP HP EHYR \WHYRDG SIRMGG

\KDV L Z W AS-PARDY $Z DGWDAVIQMG-G\R\DIY\ WHUHDAP HQVR 5X®1 E WK FRP P IMRH\KDOFRQUWR DABDIK QP B-HUR ' AR DVLVUIHTXUBGIRP WP HRWP HE\ 5X®B1 E DG
HIFK KK FRP P IWKHP HP BEHMKDWDM . \KHTXOM LFDANRQUATXULP HQVR MK X LU Z W ASHRAR DY $Z DG \WDAVIQMG-G\RVDIV WHUATXUHP HQVR \WHEHRNRQ P ([ A-BWRQ \XFK FRP P WWH
\KDOFRUMAR DABDWAKRK QP BHUR ' LHRARLY DV LY UHTXULHG

%




IURP WP HVRWP HR\DM\ WHEHRARY P ([ FHBMIRQ DQGHIFK KK FRP P LWKHP HP EHVKOIDOMN\ \KH X0 LEDMRQUATXILAP HQVR! \MEK H FFBIIRQ 006 UL \R\KHH WQABTXUHGXQGHWHIXBVR DQ
WRAN H FKOQIHRUDARP DG TXRINRQW WP RQZ KLFK WHERP P RQB\RAN LV OMMS | RAWIEQ) RUTXRMG HIFK P HP EHUR \KFK FRP P IWHHWKDEDON [0 3 1QE-SHIEHIFH RURKHIUAIALP HQVR KK

H FOQHRUTXREBINRQW WP SIRMGHS KRZ HYHJ WAL [ \KFK FRP P LWKHP HP EHULYI RXQG GRAR KDYHP HARH X0 LEDIRQUATXILHP HOMVAWRW LQRIAY L DQGRU L CERYH DQ CRMRQABNQRUSZ DB/
JUQMGE, KK FRP P LWH\KDOGRAEHIQDICDMGE. KK I DCUHRAR TXOW | 6XEMANR. L \KHTP MINRQ/\VHWRIK IQWKVEHRANRD, 9 0QG L 0Q @P WIRQV\HWRIK LQWKHTH DvosMGHN & RERIDIRQS FADY
ZHODVOQ RAHUDZ V UXGV RUMIXOIRQAKDAP D CESD |1 URP WP HVRWP H \KHE&RP P LWH\KDIKDYHWHDAKRUIMY \R GHBI DMVRP HRUDTR! LWDARRIN XQEHAKH3 @QVR RHRUP RIHP HP EHYR \KH

&RP P IWHHRURRHRUP RIHR I IFHYR \KH&RP ST

E_3RZHY 6XEMAMR\KHH SUAWSIRMRQVR \KH3OQ WHERP P IWHH\KDTKDYHDAKRIM [QIWGVAHIRY \RGHMP IGHWHIQENIGAY Z KRZ LAIHFHYHORS Z 06 WHWP HRMP HVZ KHQWKRK$Z D6
\KOOEHP DGH \MHWSHR $Z DG\WDAKOEHP DEH DQG\WKHQP BHUR \KDWVR &RP P RQG\RANVR EHVKEMANR HIK$Z 06 , QP ENGQ) IWGHMP ICDIRQ/ \KHERP P IWHHKDIMINHIQR CFFRXQAKH QMR WH
\HYFH/UHEEHGE. \WHUASH-RAMWHIQRYIGOY WHUSIHHQAIASRMUELON GYHD SHIRUP DGFH DOG SRMQUIICFRQUBXIRQWR\WHE RP S0 VVKFFHY [ RKHBZ DB/BFHYHGE \WHP  DQG\KRK RIHUI CRRLYDY
KH&RP P IWKHLQIWARBIGVAHNRQ\KDTGH-P UHBYDQAG XEMANR\RHH SUANSIRYIMRQ/R \WH3 @ \MHE&RP P IWH\KDTKDYHWHSRZ HAR QM SUHAKH3 GQOQG\KHUASHAIHS JUHHP HOVKHIKQEHU\R
FMEEDWK WXBY DG U XORQY UHIDAY \R\KH3MR DOG\R P DNHORRKHIGHMP LCDNRQ/GHAHADY RUDGYMEG RUDEP LQUMICY WH3@MQ 7KH&RP P IWKHP D FRIFAAI). GHHAMKSSO D) RP MIRQ RU
UFRAGIIY [GFRAMMA LQWH3OQRAQDQY $ JUHP HNHDY \R 0Q$ Z DGLQWHP DQGHIDQG\R\WHH \WQMAKDOGHP H SHAHQARFDW IWQRH I HAWZ KHERP P IWHH\KDTKDYHWHDKRIW \R P HIG\KH
WP VR 0Q RAMBAQ) $Z OGRARZ DYHIQ FROBMRQRUUANMRIRQDSSIFTEGIR DQ $Z DGLODQ P DQGHAKDAY RAGFRUMMAZ WA \KHWMIP VR WH3MQ SUIRMGHG KRZ HYHU \WDGR P HIGP HWP D
P DMUDED [P SHUMHUIKWR \WHKRTHAMHIR Z WRAAKHKRGH IV FRQHQA7 KHGHMP LCDIRQVR \KH&RP P IWHHRQWKHP DIVHLY UH HIFG\R LQ\MY6HAIRQ, 9 VKDRIEHFRGFOMYH

© DMUASHARDD BWIRNRQIQWH3MR RARZ KIFK DY $Z DG \EMAMMDAYEDHGRQWHUXUP HQVR 5XB1 E  6HAIRY) R WHERCH WHEHARY P ([ FHBMIRQ WHUXBVR DQ
H FKOQIHXSRQZ KIFK \KH&RP SO W \HRXUMA CHOMUAMG RUDARP DMG TXRBIRQW WP XSRQZ KIFK \WHERP ST IV MHRXUMEYDHTXRMG RUDQ. RMHUDSSIFCEGIQY. XGB! RUBMURNRY \R\WHH \WQAKDAIQ
KK UAAMEIRQLY QR BRI HUUHTXLHG, \KHERP P LWHH\KDTKDYHWH\RBIQVFUANRQ DQG DARRUIM VR JUDQVS Z DLB/AKDNHRAKEMPAR XK UAXMRMRQDGG RR Z DIYHDQ. KK UAAMPRQZ WK UASHRANR
RAMBQAQ) $Z 06/

9 6+$5(668% (&7 72 7+( 3/ $1
6XEVFR DOVWR HQNQLFFREIFHZ WK GHANRY; , EHBZ WHP I [P XP QP EHUR \KDW/R &RP P RQB\RNWDP D EHIWKHGXQEHWH3MQZ LK UASHANR CIWSH/R $Z DB/IQWWHDIJ U DMKDD

QR HG SIRMG-G\KDNR P RIHWDD R \KH \KDUA/\KDOEH IWXHE SXYXOQAR 5 HXMAMS 6\RAN 0G5 HAMRRG 6N S QY Z DB/ FRIAHD ) RUHDPSB L UL WH&RPSDQ
ZHHWR IMXH KDUH/R &RP P RN SXUAXDQ/MR 5 HIMFWMG 6\RAN DG RUS HIMPRG 6\RANS QV$Z DB/ \KDUH/Z RX@ UHP DLQ DYDLOEM I RUMMKOFHSXUAXDQAR 2 SWRQ$Z DUB/RP DGR
\KDUH/Z RX@ UHP DLQ DYDLMEM I RUS HIMAMG 6\WANRUS RIMRKG6\RNS QV$Z DB/ RU L L \WH&RP SDQ ZHHWR MXH KDUH/R &RP P RQBWRAN SXUXDQAR 2 SINRQ$Z DB/ \KDUH/Z RX@

UHP OLQDYDIMEMIRUS RIWAMG6\WAN 5 HIMRRG6\WNS QWG RU2 SIRQ$Z DB/ 7R\WHH WRAKDADQS Z DGOBH/RAMHUWKWR IWKRTGHAMP LQDM DQ WKDH/R &RP P RQ6\WAN \EMPAR WK $Z DG
\KDOD) 0.QEHDYDMEB | RAKHIWQAR 00$Z DG XQEHMH3 00 1 REMWMBREQ) D) SIRMMRQIQWH3 G WHFRQUDY  \WEMRVWR DWW HONQ DFFREDFHZ W 6HAIRY; , BEHBZ \WHP [ IP XP Q® EHR
KDHW/R &RP P RO6WNZ W IAGHAWR Z KIFK$Z DBVP D' EHIUMGLQWHDIJUHDMR Q. 3DMASDAGUQ) WHWP R WH3OQWKDRM FHG

7 KHWEENR EHR | HIHG SAXOQARWHI DO DQ$Z DGP D EHDANRL] HSEXVIKQMAHE&RP P RQBVERN &RP P RQBVEFN SHYRA® IWXHG QG RAWBIEQ) DG UIFTXUGE, WHERP D). RUERK $Q
R \XFK \KDUAAKDABP DLQXQUAHS DG \WDADUHCRAEVRNR RAMBREY) $Z DLB/DARH\MP LCDIRQR \WH3@Q\KDIFHDHWR EH

%




\XEVRVUR WH 3 @0 EXWXQMDMP LADINRQR \WH3 @R \WH&RP SIQ - VKDODADDWP H/P ONHDYDMEBI DK | [RHNP BHUR \KDUH/R P HAH UL HOVR WH3 @0

9, (/.*,%/I,7<

$Z06/PD EHIWQMSRI® \RSHIRQ/Z KR DAKHWP HR JUDQAMDIH( P S® HVRU IHARLY SIRMG-G\WDVEZ DB/R |, FHRWHB\RAN2 SIRQVP D RY® EHIWQME\R/( P SR HIVR \WH&RP SDQ RUQ
FRSR DNRQLQIFFRUEIGFHZ W6 HAIRQQ ,, H EHBZ

9,, 672&. 237,216

D_* WDONR 6\BFN2 SIRQV* HHIDMD  7KH&RP P MKHP D [ URP P HVRWP HIUIQM2 SWRQVRQ\KH\AP /DG FRQAWRQ/AHNRI LQWH3 QDG RQVKAK RKHAMP VDQG FRIGMRQY DV OHGRW
IFRUIMMZ 1\ \KHSXSRAV QG SIRMMRQY/R \WH3M@RDAKHERP P IWkH IQIWGVAHIRY P D 1URP WP HVRWP HGHMP ICH

E_$XEPDIF* IOVR 2 SIRDAR1RO( PSR HH' IWHARLY ( DK IQAYIGOY KREHRP /D1 RQ( P S® HH' LHARUDWUDERSIRQR! \KY3@RDJ5Z KRKDVGRBHMRA® EHQIUIQMG2 SORQ/XQEU
MVRUIQ RKHUSOQR WHERP SIQ \KDIDRQWHEMR KLYRUKHIQWITESR QR HUWRUHBRIRQ\R\WHYRDG EHIUQMED1 RQ4 XD IHGE\RAN2 SIRQVR SXUKDH \KDW/R &RP P RQ6\RAN DADSUFH
HDOOR  SHFHQAR WH) DLO DN/DDBHR WHERP P RQE\RAN RQVKFK GDM ( DK IQAYIGKDY KREHP HD1 RQ( P S® HH' IHARUSUR AR DCRSWRQR! \KLY3MIQDQ5Z KR KDVGR/BHMRA® EHHQIUIQKG
2 SIRQY/XQEUIQ SOQR WHERP SDQ \KDDRQWHAMR WH  $ QO HMY R 6KIFKRTHYR WHERP SO EHIUAMGD02 SIRQWRSXUKDH — \KOW/R &RP P RQ6VRAN DADSUFHHTXOOR

SHFHQAR \KH) DUO DNH/@OOHR \WH&RP P RYBVRFNRQVXAK GDM 6XEMRAMREHAIRQY ,, J EHBZ 2 SIRQ/JUIQMGVR 1 RQ( P SR HH' IWHARLY SXAWXOQMR\KMYGHAIRQY ,, E \KDOKDYHDWMP R WD
\ HOW DG \KDREHRP HH HIAVCEGIZ W ASHAWR RHMLGR \KHWKDUA/FRYHMG\WHIE. DO EHILGRQ) RQWHIIWIGRYHYDY R \KHEDMR JUIQV

F 2 SIRO3HIRG 6XEMAMRG6HANRQY ,, E CERYH UHDGQ) DARP DIF JUQMARL RQ( PSR HH' LHARY WHWMP R HIFK 2 SWRQKDOEHDNSHAILHGE WH&RP P MWHDANH@MR JUDQAR \XFK
2 SIRQ BXWQCR HYHNKDOD2 SWRQEHH HIAME®I D\MMHH SWDAROR W\ HOW/IURP \WHGDMR WUV

G([HAVCEONR 2 SIRY/ 6XEVAMRGHANRYY ,, E CERYH UNEQ) DARP DIFJUQMRL RY( PSR HH' LHARY [Q2 SNRQ\KDTEHH HAVEGILQZ KRBIRIQVKAK QBT HON DG DAKEK WP H/
DVOHGHMP IGHGE \KH&RP P IWkH

H_6SHADO 1P MIANROVRQ, FHYHBVRIN2 SWRQY 7KHP [ LP XP Q4P EHUR KIW/R &RP P RQBVEFNKDAP D EHIKHGXQEHKH3 @QZ WK UASHRAR, FHRIYHB\RAN 2 SWRQAKDTEH
\VEMRAR\KHI RTBZ 1Q) P MR/ $ Q, GFHRIWHBVRAN 2 SIRQP D EHIUIQKMGRQD VR DQIQAYIGOY KRIVHP SR HEE WHERP SDQ RUDQ. SDHQARUVKEMADY FRERDIRY DVGHIGGIQEHARY R WH
&RGH DAKHWP HKH2 SINRQLY IUDQMG 7RWWHH \WQAKDAKHDIJUDM) DLO DNV/® O3H GHMP LGHE DARHWP HDQ, GFHIHE\RRN 2 SARQLYIUIQAMG R WHERP P RQB\RNZ W UASHAWR Z KLFK , GFHQIYH
6\RFN 2 SNRQVDUHH HIRVEGH RAKHI LLWMP HE, DQIQAYIGOOGAUQ) DY FOBREI HIUXQEHUIDRIGRHRIYHWARN ROIRQSDVR WHERP SIQ DGIWSDHQANG\VEMGDY FRERIDIRY/H FHB/ KK
, GFHQIYHE VRN 2 SORQ/\KDREHWDAMG DV RQ 4 XOI LHG6VRN 2 SURY/ 1 R, GRHQIYHE\RAN 2 SWRQ\KDUEHJUDQAMG\R DQIQAYIGAN  DAKHP H\KH2 SIRQLY JUIQAMG KK LGBYIGAORZ QV\WEFN SRAHAMQ)
PRAWDD SHAHQA \WHRBORRP EIGHG YRI) SRZ HUR DOFDWHVR WIRNR \WHERP S0 RUR IWSTHQARUKEMGDY FRERDIRY ZWMQWHP HIQQI R 6HAIRY  E R WHERGH XQBW L DAKH
WP HVKFK 2 SNRQLYJ IDQAGWHRSWRQSUFHIYDABDAV  SHIFHQAR \KH) U0 DNH/@ COHR \KH&RP P RQBVRFNVEMAAR WH2 SIRQDGS 1L VKK 2 SIRQE, LWWKIP VIVGRA HIRMEGIDMAHH SILDIRQR
ILYH\ HOYIURP \KHCEDMR JUIQW

1 2 SIRQ([HRAVH3UFHDQG3 D PHONR ([HAVH3UFH 7 KHH HIRVHSURHR 0Q2 SWRQKDUEHGHMP LGHGE\ \KHE&RP P IWHEXWAXEWMRAR DOXWE HOADVSIRMG-GLOGHANRY; |, \XFK H HIRVHSURH
\KODDRAEHOW\KDQWWH) 0LU0 DNA/Q DXHR DWKDHR &RP P RQBG\WAN RQWHEM VXK 2 SWRQLYIWQMS 7 KHH HRVHSUFHP D EHSOGDVIRZV L IQFDK L IQWHGVAHNROR \KH&RP P IWkH LOWKDUWH/
R &RP P RO6\WAN SURVG-G\WDAKH&RP P IWHP D UHDXUUHWDAKAK VKDY KDYHEHHQKHB R, WH3 DMASCOAVRUD\GHAI LHG SHIRG
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WPH LB GHIYHY IGFOGQI B 10 RUHDAMRQE P HIQVIQIFFR EXFHZ W \KHSURFHSUA/GHMP IG-GE. \WHERP P IWH \R\KH&RP ST RUWGHLIQDAMGDIHQAR CQUUHYRFTEGI2 SIRQH HIAVHCRIFH
\RIHMHUZ WK LY RFCEGILQAMUKRIRQY | URP. \MH3 DA SDQAR DELRNHURUGHIBU WDRIED CFRHSEEGIRWHERP SI) \R\VHOFHVIQ\KDW/R &RP P RQB\RAN SXFKDHGXSRQH HAVHR 002 SIRQRAR SBIEIH
\KFK KDL/ DV FRTBMID] RUDGOQOGSURP S® GHIHARWHERP SIQ \WHIP RXQAR \ODIRUGDQSURAHHG/GHHADY \RSD \WHH HIVHSUFHIRAH2 SIRQ SIRMGHG\KDWZ [ UASHAMR \KFK DFDKBIW

H HIRVH \WH2 SIRQWKDREHGHP H3H HIVGRQWHCEDMR \DBIR \WHWKILAVR &RP P RQBVERN UFHYHEXSRQH HRVH DGRU LY 1QDQ RKHUIRP R YDIGFRQUGH DARQ\KDAY CFFHBBEGIR\RHE.RP P WH
IQUV\RBIGVAHIRY

J 5LIKWS SRO7HPICDIROR 6HMEH 6XEVMRARGHAIRDY ,, H [ERYH WIDAQ) , GHAMWHEVRRN2 SIRQY/ LQWHHYHR WHMP [QDIRQR  D3DMASIQAVVHYLFHZ W\KHERP SIQ. RUDQ $ 111ADM
XK 3CMASDQAV2 SIRQAKDKDHQRAHIMGDVR \WHEDMR WP IQDIRQ\KDODXARP DIFDD 0067 MKRWRIEHWMP ((DMOQGEHRP HQ@IGYRGDN  SP ( DAMQ7IP H RQWHEMR WP LQDIRQ 7KH
YHAMG SRUMRQR \KH3 DMASTOAVRAMBRER) 2 SARQ/AKDDKHHIWUDARP DIFCID DQGZ MKRAWRIEHWP IQDMOGE-FRP H@DQGYRGDN  SP ( DAMQ7LP H RQWHCDMWDA\KHHIMHWAR RFFXUR
WHIRGZ 1Q) \WH?2 SMRQ7HP ICDIRY' DM

L 7KHGDMR \MH3DMASDQA WP LDIRQR VHIYLFHZ IW\KHERP ST RUDQS | LADMI RUFDAH LFOGQ) BHIFK B\ \WH3DMASDQAR DQHP ST P HQADIUHHP HQAZ WK KHE&RP SDQ. RUDQ
$ 11 LIDMRARH3DMASDQAVFARP P WRQR! DIHBQ RUP MGHP HIGRU Z KHMHURUGRABIRHRXMG DIDQUAKHERP ST RUDQS | LIDM

L 7KHH SILDNRQR \ER\ HIYI RTBZ LQJ \KHEDMR WP IGDIRQR D3DMASIQAVHP SR P HAZ WK\KHERP SIQ. RUDRS |1HADML \XFK 30MASDQAVGRAIGRD' WHARLR \WWH&RP SIQ

L 7KHH SILDARQR! |LYH\ HOWI REBZ 1Q) WHCDMR \MP ICDARQR D' IUHARLMVHYFHZ LK \WHYROG

LY 7KHH SILDARQR KK SHIRGR! WP HRAHRFRXUHGFHR VKK HYHQADVWHERP P WRHIQIWGVAHIRQP D SURYIGHIQWH3DMASDQAV2 SIRQS JUHP HQV

Y 7KHH SILDARQR WQ\ HIWIURP WHCADMR JUIQAR \KFK 2 SIRQ

8 SRQWHRFPXUMIHR 0 HHUHAIEHGIQWMYEHRANRQY ,, J DY 3DMASDIQN KRGMUAARH HAVHDIQ2 SIRQSURMRKH2 SIRQ7HP LDIRY' DMVKDIEHUHNXLHG\R SIRVIGHCRIFHR H HRVHR
WHERP S0 SURMRWHRRHR WIAQ) ROWH1 HZ <RINGWRAN( [ IOIHRQWH2 SIRQ7HP LCDIRY' DM

K _5HAMFNROV/RO5 HEUAQ) R 2 SIRYY 6XEMPARGHANRY; |, EHBZ \MH&RP P LWHP D GRABBUFH2 SIRQYVIRUIQ UDRQ

L _6KDUHKRGHJS LIKWDQG3UMGBIHY $ 3 DINASOQ/NKDOKDYHQR W KV UHFHYHGYIGHIGY YRM RURKHZ MHH HRMVHWHSUM®BIH/DQGWKWR - DEKDUHRGHUZ W UASHRAR DOXCH HAVHG2 SIRQ
7 KH3 DYWASDNKDOEH HQWBG R DDKHSUYLGI H/ DG WKWR - DEKDUHRTEHIRQD Z M UASHAAR\KRK WKDHWVR - &RP P RQEWHAN D/ KDYHEHHQ SXURKDHG XQEHAH2 SWRQDGIRUZ KIFK WKDWR &RP P RQ
G\RAN KDYHE-HQ UHI MG LQ WH 3 DA SDOAV P HRURKHZ LVHFUHIMG R \WH 3 DA SDQV

M2 SIRO$IUHP HON 2 SINRQYJUIQME XQEHAKH3 GQ\KDUEHHGHR-GE 002 SIRQS$ JUHP HUNQWKFK | RUP DOGFRQEIQQ) VKK SURVIMRQY GRAGFRQUMMAZ WK WHSURYMRQVR \KH3@QDV\KH
&RP P IWHIURP WP H\RUP H\KDODBSURMH LGFOGQ) Z WKRAWP MIRQ L WHQ® EHUR 2 SIRQVIUIQNG L \KHEMR JUIQN UL \KHRSWRQH HIVHSUFH LY Z KHRHAKAK 2 SIRQVOH, GFHOYHE\RAN

2 SIRQ/RUL RQ4 XD IHG6\RAN2 SIRQY Y WHSHIRGGAUQ) Z KIFK VKK 2 SARQ/P D EHH HRAVHGDQE0Q Y \FKHOXBICESIFEGIR KK 2 SIRQ/ IGFOQQ) DY DESIFTEGISHIRP DEFHP HDKBY DAV
IRMKIQBHAIRY; YL WHHIHAR WP LQDIRQR HP SBR P HQWRVHIYFHRQWKHH HIAVELOV R WH2 SWRQY DQ5 YIL 0Q RAHMMP V\KDAKHE.RP P WKHGHHP VISSURSUDM

%
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D_* \DQNR SHAMARGEVEEN 7KH&RP P WKHP D [ URP WP HVRWP HIUIQAKTIAVR 5 HAMPNG 6VEN RQWHWMIP VG FRQAMRQ/VHWRUIK QKH3 DQIGRQVKAK RKHMP VDG FRAWRQ/ DVDHGRW
IFRUIMMZ 1\ \KHSXSRAV DG SIRMMRQY/R \WH3MRDAKHERP P IWkH IQIWGVAHIRY P D 1URP WP HVRWP HGHMP ICH

E _9HAY) R SHMMAMGEWEN 6KDW/R &RP P RQE\RANWDATLHWKH\KEMANR D5 HAMPMG6\RFNS Z DG\KDIEH\KEMRMR UMMRANRQY RQGVSRARQE, \KH3DMASIQAIQG QREQIDIRQR \KH
3OMASIQAR| RUHWIG\KUMHEHARHWKOAAR WHERP SDQ. XQG-UFHMIQALRXP WIGFHY DV/GHMP LGHGE, \KH&RP P WH 7 KH&RP P IWHHVKDITHAIEDA \KH YHXM) \FKHOXGICESTFLEGR HIK 5 FAURRG6\REN
$Z 06 SIRMG-GWONL LQQRHHINKDTDY 5 HAMPAGEVENS Z DLB\WDAKDYD YHIL) \FKHXBIEDHGRQWHSDWQ) R WP HKDYH RUEHCFFHBLDAMG\KAK \KDAWKDY DYHWIG) VFKHOXBIR GAWAKDQWKUHH\ HOLY/
IUP \WHCDMR JIQAMIQGQRPRAWID  SHIHQMR DD \KK$Z DLB\KDDYHWRQHIFK DQQYHYDY R \WHEMR JUIQAVDQG L IQGRHYHINKDIDY 5 HAMEKG6\RRNS Z DLGWDAYD3HIRIP DFHS Z DG YHAV
RUEHCFFHBLDAG KK \WDAVYHAV LQXQEHURGH\ HIUIURP \WHCDMR! JUDQA7 KHERP P IWKHP D SURVGH\KDWH\KDUAYZ LQYHXXSRQ L \KH3DMASIQAV FRQIHGHP SB P HIZ W\KH&RP ST 1RUD
\SHAIHGSHIRGR WP H (L \KHDMIGP HQWR RGHRUP RIHSHIR P DFHP FDKUAVHAIEQKHGE \WHERP P IWkH DAHNRWWIQEHARY; LI \WHRFPXUHIFHR DQ HYHQARMH\DIVMCARRQR 0 RKHUFRIEURY
\SHAHGE WHERP P MWHIQIMRBIGVAHIRY RU LY DFRP EQDIRQR M) R \WHIRHIRQ)

F 5LIKWDOGE5 HAMRIRD/* RHOQ) SHIMAMSEVEN &RP P RQ6\RAN [ DLGHG SXWKOQAR D5 HAMPMG 6VRIRNS Z DUB\KDTEH U IMAMHGLQWH3 DMASDQAY P HRURKHZ VHFUHEWG\R\WH3 DRSOV
8 QDWSURYGHGRMHE WHLQDS FAMPAMG 6\RENS JUH-P HQAMKH3 DA SDQAKDITIKDYHWKH U KVAR UHFHYHQYIGHIE/ RURKHUGMMEXURQY Z W UASHRARVKDLAVR &RP P RQBVREN\XEMAWR D5 HAMPMG6\RFN
$Z DG \RYRM&RP P RQ6VREN KEMAWHHR DOGVRHR  DURKMHUBKOHKRIEHUKW H A-SAKDVL. \KH3DMASCQAKDDGRAEHHWBG\R GHIYHY R XQUMURRGAKDLAY XQITDIFRGEWRAR YHIG) KDHEHH
\DIVIHG (L \KH3DMASIQAP D GRAVHDWIQMHJ SBGIH DAMIQ H FKDQIH K\ SRKHDM RURKHE VHHIPXP BHURUGVSRHR \WH\KDUA/ XQICDTFRQAWRQ/AR YHXMY KDYHEHHQ\DINHG QG UL DEWFKR WH
WP VDQG FROBMRYHABEDKHGE \KHERP P IWHSXUXOQVR \KHS FIURRG6VRENS JUH-P HUWKDTIFDXHD] RIHMHR \KHS HXMRNG6\REN

G_3D PHONRISHIWPWEEWREN 7 KHE&RP P IWH\KDDGHMP LCH\WHLP RXQADQGIRP R 0Q SD P HQVRUKRP P RQEVRRN UHRHYHG SXWXOQAR D5 HINRMS6\RANS Z D6 SUIRMGHS \WDMQWHIEVHFFHR
\XFK DGHMP LCDINRQ D3 DA STQNKDIDRAEHUHNAUHG\R P DNHOQ SD P HQWVRUARP P RQ6\RFAN WHHRHYHS SXWXOQ/MR D5 HIMRMS6\RAINS Z DG H R-BVWRWHH WONRKHZ VHUHNXUUHGE @Y

H_5LIKW8 SRO7HPICDIROR 6HMEH , QWHHYHQAR \KHWWIP LDIRQR D3DMASIQHYIFHZ W\KHERP STIQ RUDQ $111ADM DY R \VKAK 3DMASTQANKDAVR 5 HAMPNG 6\BIN WDMDYHGRA
YHAMGDVR WHCDMR \WUP LDNRQ\KDDARP DFCED DQGZ MWRAWRIHEHIRIHWEDN  SP - ( DAMQ7IP H RQWHEDMR WP LDIRQ

| SHAMRRGE\RENS JUHP HQIV ( TFK 5 HAMPMG6\RANS Z DG\KDEHHYGHFHGE! D5 FAMRAMG6\RANS JUHP HQNQKAK | RP DG FRQEIQQ) KK SURMMRQ/QRAGFRQUMMZ W \KHSURYIMRQ/R WH
3OQD/WHERP P IWkHIURP WP HVRWP H\KDIDBSURMH LGFOAQ) Z WKRWP MINRD L WHQ® BHUR \KDWR 5 HAMPAMGE\RANJUIQAG (L \KHEDMR JUIQWV (1L \KHSUFH Ll 0 WREHSOGE \KH3DMASIQW
IRUNKFK 5 HAMPMGE\RAN LY \WHYHXIG) VAKHEXBIDSSOFCEGIR VKK 5 FAMRAG6VRAN LGFOQQ) [0Q DSSOFCEGISHIRUP DEFHP HDXBY DAHNRINIQEHAIRD;  RURMHUUAXMRANRDY Y \KHHIHAVR WP LGDIRQ
R HYFHRQWHYHWIG) R \WH5 HAMPAGE\RFN D05 YL 0Q RKHAMP VAKDAKHERP P WHGH-P VDSSURSUDM

,; 5(675,&7(' 672&. 81,76

D_* IDOVR 5HXNRMGEWRNS QW 7 KH&RP P IMKHP D 1URP WP H\R WP HJ UDQVS HIMIFWNG 6\RFAN 8 QWRQ\WHWUP \ 0G FRQAMRQY VHVRUI LOWWH 3 @0 DG RQWWHK RKHMLP DG FRAWRQV DVDHQRV
LOFRQUMMUZ WK \WH SXUBRVHY DG SIRVIMRQVR WH3 @QDV\WHERP P WH LQIWAVAHNRQ P D 1URP WP HVR WP HGAMUP LCH

E 9B R SHWIAKMSE\WWENS QW 7 KH&RP P LWH\KDTHXEQWK \WH YHXR) \FKHEX® CESTFCEGIWR HIFK 5 FWWIRMG6\RAN 8 QY Z DG SRMGHGWDWL LQQRHYHAKDOID) 5 HAMRKMGE6WHNS QW
$Z DGWDNKDYD YR VAKHX®IEDHG RQWHSDWQI R WP HKDYH RUBH CFRHBADMG \XFK \WWDAVKDY DYHANY) \AKHXBIR® GW\KDQ\WUH
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\ HOWIURP \WHEDMR JUQMIGQRPRHWIR  SHFFQAR DQ \XFK$ Z DUB\KIDYHWVRUEHCFFHBLDAG \KFK \WDMWYHAV. RQHIFK DQQYHIOY R \KHEDMR JUIQAMIGS L LQQRHHQANKDTDQ 5 HAMRMG
B\RFNS Z DG\WWDAYD3HIRIP DGFHS Z DG YHIAQXQEHURGH\ HIUIURP \WHCDMR! JUIQAV7 KHERP P IWKHP D SIRMGH\KD/WHS HXMRMG6VRENS QWZ LAYHIAXSRY L \KH3DMPASIAV ARG HP SBR P HIWZ LK
WH&RP S 1RUD\SHAIIHGSHIRGR WP H L \KHDMICP HQAWR RHRUP RIHSHIR P OFHP HDKUAHAIEDKHGE, \WHERP P IWkH DAHNRWWIQ6HARY;  LIL WWHRFRXUHAHR D) HYHQMRH\DIN CANRQR
D) RMHUFRAWRQ\GHILHGE \KH&RP P IKHIQIWARBIGVUAIRY RU LY DFRP BQDIRQR 0 R WHIRHRQ)

F _6HABP HONR 5 HWIAMSEWRENS QW 2 QWWHEDMRQZ KIFK 5 HWWRWG 6\RFN 8 QW YHIWRUDAKFK RKHAMP HRUMP H/D/AKH&RP P IWRHP D SIRVIGH  WHKRTHUR \XFK 5 HIWIRMG 6\RFAN 8 QW\KDD
EHHON®G\R BHFHYHRHWKDHR  &RP P RQE6WWAN | RUHIAK 5 HAWRMG 6 WAN 8 QUIKDKDY YHIMS , Q\VXAK HYHQMKHDESTHEGIQP BHUR WKOWVR &RP P RQ6\RAN WKDEH UH) MG LQ WH 3 DA SDOAV P HRU
RKHZ IVHRHIWMG\R WH 3 DA SOV

G_6KDUHKRTHUS LJIKWDOG3 UMBIH/ $ 3DMASIQAKDTIKDYHGR UJKAR UFHYHGEYIGHEB/ YRM RURKHZ MHH HFVHWHSUYGI H/DGUIKWR DEKDUHKRTHIZ W UASHAMR RANBEQ) 5 HIURRG
B\RENS QUVJUDQG SXUUKOQAR KLY EHAIRQ 7 KH3 DA SDQAVKDREHHQWBGVR DOR \WHSUYIGIH/DQSUWKWR DEKDHRIHIRQD Z W UASHRARNKEK \KDWVR &RP P RQB\RIAN DV KDHEHHQWAKHG SXUKCQAR
D5 FAMAMG6\RENS QU Z 0.5 DG \KDMDYHEHHQUH MMHGLQWKH3 DLMASDQAV QTP HRURKHZ INHFUHGWG\R\KH3 CLMASDQV

H_5LIKW8 SRO7HPICDIROR BHMEH , QUHHYHQAR \KHWWIP LODIRQR D3DMPASIQAVVHYIFHZ W \KHERP ST RUDQ $ 1110DM DY R KK 30OMASTQAVS HAMRKG 6VEEN S QUMKDKDHGRAWHIAG
DVR WHEDMR \MP LDNRQ\KDGDARP DFCED DQGZ MNRAWRIHEHIRUIHWGDY  SP - ( DAMQ7IP H RQWHEDMR WP LDIRQ

| SHAMPRMGE\RANS QVEZ DS JUHPHIV ( [FK 5 HAMRMG VBN S QUM SAXOQAMRMY6HAIRY,;  KDREHHMGHIFHGE, 0% JUHHP HQNQWKAK IRIP. DG ARQBIQQ) KK SIRMRQVGRV
(GFRUMMAZ VW \KHSURMMRQ/R \WH3MQDV\KHERP P LWkHI URP WP HVR\WP H\KDUDSSURYH LGFOGQ) Z WWRAWIP MBIRY L \KHQP BHUR 5 HAMPMGE\RENS QWIUDQMG (L \KHEDMR JUDQW (UL \KHSUFH L
0 \REHSOGE \KH3DWASIQAQFRIGHRIRQZ W KK 5 HAMPMGE\RFNS QW LY WHYHAMY VAKHEXBICESTFEGIR VKK 5 FURARG6\RENS QW (GFOGQ) DY DESTIFCEGISHIRP DEFHP HDXUBY DAHVRINIQ
BHAIRY;  RURKHUUAXUENRY Y \KHHIHANR \MUP LDNRQR! \HYIEHRQWHYHAMY R \KH5 FAMRRG6\RENS QW DJ5 YL 0 REHAMP VWDAKHE RP P WHHG-HP VCESURSUDM

3(5)250 $1&( $: $5' 6

7KHIDQWHNG) CQGRM HAMEMVR 0Q $ZOGPD LQWHERP P IWKHIV\RBIGVAUHIRY EHFRQAWRGHS (QZ KRBIRUQSOWRQWHDMICP HOWR SHIRIP DFH\ILIHWVUHIAG\R RHRUP RH
SHIRP OEFHP HDKUAYRYHUDSHIRP DFHSHIRG 1QZ KIFK FDVH \KFK $ Z DUGVKDRFRQUWMMD3 HIR P DIFHS Z DG XQEHAKH3 MR

D_3HJRPOGFHO HOKH/ L 3HIRIP DFHS Z DB AWDAHQRNQMEG-G\R XN\ [RAMHEFHANRY P ([ F-BIRQP D EHEDHGRQWHIFKLHYHP HAR \XAK J RO DG EH\KEMPNR KK \MP
FROAURY/ DG UHMIANRQY D/AKHERP P IWH\KDGHMP ICH
L 3HJRIP DFH$ Z OBAKDADHIQMG-G\R DN\ IRMHEHARY P ([ FHBMRQEDHERQWH\DIM CARQR RHRUP RUHSHIRUP DGFHP HDKUA/VKDREH FRQEWRGHG XSRQWHIFKIHYHP HQAGKUQ) D

\SHAHGSHIRP DFHSHIRGR \GHAIHGBYHYR RHRUP RHR WHP HDXUH/OAMGEHBZ 7 KH&RP P IWiH\KDTHXBEDK WHSHIRP DGFHP HDKUY CESTFLEGIR KK SHURUP DEFHHWHU L SURARKH
EHILQRQ) R WHSHIRP OFHSHIRGRU 1L ZWMQ @D VO\MAHEHIIQQQ) R \WHSHIRIP DFHSHIRG WHRXERP HR \KHSHUIRUP DRI HVIVAXEWEQNDD XGRHBQDARHP HVKFK \BLIHN DUHHASEDAKHG
BWRMDMAQWHEMRQZ KFK  SHFHQAR WHSHIRP DFHSHIRGKDVHIBWHG SURVIGHGVKRK P HDKUA/P D EHP DEHVXEMR/AR DOXWA HIWVRUVGHALIHG VL QI LD WERLGGTY (WP VRUHYHQNR\KH

H WOARQIMMAZ DMGHAMRY P R WH&RGH 7 KHSHIRWP OFHP HDKUA/HAIEDKHGE. WHERP P IWHP D EHEDFGXSRY  WHHIQQIVRUHIQQIVSHMOMHR WHERP ST RUR () BMGHAXQUR
WHERP S GAIDAGE! \WHERPPIWH  \WHQHARSHIDIY) P OIQR WHERP SIQ RUR [ BMQHVXQUR \WHERP SI) GMIQDMGE! WHERPPIWH  \KHFDK I (BZ. UMQRQIQYMXR HQAR \KH

&RP SIQ RUIQY BAMGHWXQUR \WHERP SIQ GALIDAMGE, WHERPPIWH  \MHHDLQQIVEH RIHLQMIMWE] H/ G-BUHADARQ QG RUCP RMY DIRQR \WHERP ST RUIQ. EXMGHA/XQUR WHERP S
GMIDMGE \KH
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SRPPIWH  \WHUAMQRQ\KDHRGHWHXW DFKIHGE, WHERPSIQ. \WHVRMIDKOMKRTOHYHMQIFKIHGE, WHERPSD) M) R \WHIRMWRQ) FOBXOMRQDQP HRFPIFEDLY  \WHSUFH
R DWKOHR &RPPRQGN  \WHERP S VP OMHNKDIH  \MHP DINHANKDHR DEMQHVXQWR \WHERP SI) GAUIDMGE, WHERPP W \WHERPSIQ MIBY  \WH\OBVR DEXUCHNXQUR
WHERP SI) GMIDAGE \WHERPPIWH  WHHRRPIFYIOHDGE-G R DQ FRP BIQDIRQR WHIRWIRQ) $ P HDXUHWKDAY FOBXDMERQDQ® HRGRP LEEDY 1VDP HDXUHWKDAY COWMAG \R\KH

H WOWRQIMMAZ LM6HRY P R WHERGH \RUH GRARHILP SCAWR \GHRDOWP V Z KIFK WP VELHUA BRNGI URP \IP HVRMP HLQWWHERP SDQ TV SXEDKHG (DALY 6SHADOWP VOHP DMIDOGRQHFULY)
DEWKY HQVGHHP HECESURSUDMWR H FOGHE, WHERP P IMWHDQGP D LFOGH Z WKRWP MIRQ D XQU) H3JOQVRUGKH/DIGRMHINP VWDALHFR G-GE \WHERP SIQ D/DUHKOR 6\BkP HYR

) LCDGADS AFRAQIQ) 6WIEDG/1R - $SFFRXQUQ) 1RU' HYDWWYH, QUKP HQVDQG+ HEILQ) SRR\ D/IP HIGG E 1P SOLP HQIGRKHUGRQ FDK FKOIHVIGROGQ) WHIP SRR FKOQIHYLQFFRXQUGY
SUGASBVRUHKIP DYRURKHXQAXDOLQ UNXHARQ FDK WP V 0Q5 F RKHULMP VQRVRQUGHHG\R EHUSIAHQBIWHR \WHE&RP SIQ VRQIRQ) RSHIDIRY/

E ' HMPICDIROR $Z0B/ 7R\WHH \WQAMH&RP P IMKEHIQMBY I RUBZ DBARTXOD\ | RUWHEHRNRD P ([ A-BWRQ SURMRWH3DWASOOMUHFHSWR \KDBH/R &RP P RQ6\RAN SXNXOQAMR XK
$Z DB/ RUSURMIUHFHSWR \KHS Z DO/ \WHP \HOYH/ L \WH&RP P LWH\KDTFHWA Z KHKHAKHSHIRP DFHVBLU HVOQG P HDKUH YV UHDMG VR \KRK $ Z DB/ KDYHEHHQDRKHYHS 7 KH&RP P WH LOIW

\RBIGVAAIRY P D SURYIGHI RUDUHGANRQLQD3DMASIONV3HIRP DFHS Z DGGAUQ) \WHSHIRIP DEFHSHIRG

v, 5(&$3,7%/,=$7,21255(25*$1,=$7,21

D_1R( IHVRO5LIKWRUSRZH 7KHH IWMFHR \WH30QDIG\KHS Z DLB/J QM KHEKQEEHAKDORAT HFWQDQ Z D \WHUWKWRUSRZ HUR \KHYROLGRAKHBKDMKRTHYR \WHERP SDQ VR P DNHRU
DAKRU] H L Q. DEWWY HQMHFDSMIT] DIRQ URINQ] DIRQ RURKHUFKIQIHIQWHERP SDQ VRUDQ $ 1 LADMYFOSMIDAKAMHRUWBMGHW (L DY P HIHURUFRQRICDMRQR \WH&RP SI) RUDQ $ 11LADM
UL D IKHR GHEWRUHIXAW VHRXUMAY CKHIGR RUDHHRAMY) &RP P RQBVRFN RANHUKWAKHIR LY \KHAWROMRQRUITXADNRQR \WHERP SI) RUDQ $111ADM Y [ VOB GDH H ACIIH RURKHU
@SRMWRQR DURUI) SOWR \WHERP SIQ VRUDQ $ 1 LADMYDIHVRUB-MGHY RU YL 0 RMHUFRSRIDMOAWRUSURAHHGQ)

E_6XEQYIMRORU&RORICDIROR 6KV 6VBEN' IMGHIB/ 7 KHVKDVZ W UASHAWRZ KIFK$Z DB/P D EHIWDQAGUHKOA/R &RP P RQGVRAN D/SUAHI® FROMMAMG X DQ5Z KHHYHU SURWR
WHH SILDIRQR DQS$ Z DG\HHR RIHJIUDQKG WHERP SDQ \KOIH | HAMD\KEAYIMRQRUFRQRICDMRQR KIW/R &RP P RQ6VRFN RAKHSD P HOAR DURAN GYIGHIGRQ&RP P RO6VRANZ LKRANHFHSIR
FROIGHDIRQE, WHERP SIQ \WHQ® BHUR \KDWVR &RP P RQ6\RANZ W IAS-PAR Z KIFK \KFK$ Z OGP D \WHIHD\MUEHH HAMVHGRUVDIWIHG DVDSSIFCE®! L LQWHHYHOMR DQLGRUHDHIQWHQ® EHUR
RAMBEQ) \KDHY \KDDEHSURSRMRDMD LGFBDHG DOGWHH HFVHSUFHSHMWKOM 1 \KOOEHSURSRMRDMD BHEFHS DG (L IQWHHHAR DUHBANRQIQWHQP EHUR RAMDGEQ) \KDWHY \KDD
EHSURSRMRDMD WHGEFHE DQG\KHH HAVHSUFHSHAKDA L \KDOEHSURSRURDMD LRHDHS , QIWHHHIR DR \XFK AOIHLQWHRAMBRAQ) &RP P RQ6VEFN \WHDJJUH DMQ®P EHUR \KDUWA/
DMOEGIXQEHMHIOQP D EHLESURSUDMD DOMUAGE. \KH&RP P IWiH Z KRHGHMP LCDNRQ\KDTEHFRFOMYH

F 5 HTRWIT DIRYVOOG&R SRDMEKDQIHY | \WHERP SIQ UHFTSBIT] H/RURKHZ VHFKDQIHY W FDSMIDWIKRMUH D3 HTSMIT] DIRY  \WHQA® EHUDQGRDWR \KDWVR &RP P RQ6\RANFRYHIGE
D% Z DUG\KHIHR RUAJUDQAG\KDIEH DOWMAG\R WDKK $ Z DG\KDIDAHIH WUFRYHAKH QP EHUDGGFIWR VKDUA/RL WREN DG VHRXUMIA/VR Z KLFK \WH3 CLMASDQAZ RXTS KDYHEHHQHQIN@IG SXUKOQAR WH
WP VR \KHUHFCSMIT] DARQL 1P P HADAMY SURNR KK UHFDSMI DR \WH3DMASDQMOGEHQWHKRTHUR UHFRGR WHQ® EHUR KOWR &RP P RQBVIFNWHQFRHIGE, \KFK$Z DG ,| WHERP SDQ
\KDOIGRAEHWHVXYLYLQ) HOWY QDR P HIHJRUFRQRIEDIRY RVKUYLYHVRQD D/DVKEMGDY R DQHAMY RKHAKDQDSHVRA® ZKR®D RZ GHEKEMGOY R WHERPSDQ  RULL WHERP SDQ IM\REH
QWROHERUITX@MS \KHY XQBIWDKYYLQY FRERIDMRQDAXP H/RUVKEWPAR/ G $Z DB/I RUSZ DBAKHRAMBRAQ) KHIXGEH L DIXQUHAMG2 SIRQYWHIRANEGAQ) \KDQEHIFFHBLDAG DG \KDD
BHFRP HH HIAMEGHQI X D5 DO MURANRYY DG RUSHURIP DEFHP HDAKUA/Z WK ASHAAR DD $Z DG \KDOEHGHP HG\R EHNDIYIHG RQRUEH RIADGDMIL] HGE, \WH&RP SIQ SURARKHH | HAYHCDMR

%




KK P HIHRUFRQRICDNRQRUVKAK GWROMRQRUIIIXCDNRY QG L XSRQVKFK HIHAWHGDM $Z DUB/AKDITH SIH

G _$Z DB/DAG5 LIKWIQEXEWWANRDIRUSZ DUB/* DQMGR 2 \WHJ( PSR HY $ZDG/P D BHIUWMGXQGHMH3 ORI URP WP HWR WP HLQWWEWWANRYI RUS Z DB/KHB R LQAVIGOY SIRNAQ) VHYFH/
\R FRUBRUIDARQV RURKHUHQMMY Z KR BHFRP H( P SR HVRU LHRARYD/DUAXOR DP HJ HJRUFRQRICDIRQ RURKHUBEXMICHA/WEQORNRQZ WK \WH&RP SDQ. RUM) $ 11LIDM

H_6KDUHKROHUSANRD $ Q DOWWY HNBURYGHG| RUQ\KHIERYHE XEVHANRQV\KDOEH\KEMPAAR ) TG 6KOHKRTHUCAIRY

| 1 R$OAWN HONVE QW2 WHY NH3URMGHS ([ R-BWDVKHIHCEH RIHH SUARO SURNGHS WHIMMXOGRHE \WHE&RP SO0 R \WKDWWR WRANR 0 FIDW RAVHRXUMHY FROMHMEBH LQR\VKDHVR WRANR
D) FDWI RUSURSHW @ERU RAMHYIFHY XSRQGUHRWOB XSRQWHH HFAVHR U KWRUZ DUBQVR XEVRUEHWH H RU RUXSRQFRQYHMRQR \KDUH/RUREQI DIRQVR \WHE&RP SDQ FROHMNEG LQRN\KFK \KDUHW/RU
REHMPXUMHY DGLODQ. FDHZ KHKHJRUGRAVRUI QUYDOH WKDIGRADH HAVDQG QR DWW HMR. BDIRQWHIR \KDGEHP DGHZ LK URGHRAAR \WHQ®P B-HUR \WKDW/R &RP P RO6\WAN \XEWPARS Z DB/
\KHHR RHJIUDQAMG RUWHH HIAVHSUFRHSHMKDH UL CESTHE®

©,, $0(1'0(178$1' 7(50,1$7,212) 7+( 3/$1

7 KHYROGIQIWGVAHIRQP D WP LDMWKH3@QDAIY WP HZ W UAS-RARDQ \KDFVR &RP P RQE\RAN | RUZ KIFK $ Z DUB/KDYHGRAKHIR RIHEHHQIUIQAG , QDEAWRQ \KHYAROLG\KDTIKDYHWHUIKW
\RDSMURUCP HGWH3MRRUDD SOVKHIR U WP HVRWP H SURMGHG\KDAWR FKDQHIQWH3@QP D EHP DEHWKDAZ RXGLP SOUWHUIKWR D3DMASDQAZ WK UASHANR DS Z DLG\KHIAR RHJI UDQME Z LKRAW
KHFRQUHQAR \KH3 DA SDQADG SURAGHS IXUKHUWDGR CP HIGP HWKDEHP DCHZ WKRAVZSSURYDCR! \WHEKDHKRTHYR WHERP S L \KFK CBSURYDOLY T XUHG XQEHUDSSIFCEGIQY. RUB\ \WH
UTXLP HQVR () H AOQIHRUDARP DG TXRBIRQV WP XSRQZ KIFK \KH&RP P RQBVREN LV OMAG RMBAQ) RUTXRMG

, 0,6&(//%1(286

D_1R5LJKWR$Q$ZDG 1 HWHIMHDGRSWROR \WH3@QRUM) [ANRQR WHYRDGRUR \WH&RP P WWHWKDOEHGHP HO\WRJILYHD) LQAVIGOO0. WKWR EHIWDQME00$Z DIECRUD). RKHUWKW

KHHKQGHUH FFB/DVP D EHHYGHFA-GE [R$Z OGS JUHP HUVDQGWHRRQD \R\KHH WG RQWHMIP VDG FRQAMRQ/H SUAA® \HWVRK\KHHOQ 7 KH3MQ\KDOEHXQXQEHS 7KHERP S \KDOGR/EH
UTXUG\R FAIEDK 0 \GHADCRM-E0DMI XQGRARP DNHID REHAIUIDIRQR | XQ5/RUDAHME DAXUHWHSHIRP DFHR  IWREDIDIRY/Z WK IWG-PARDQ $Z DG

E_1R( PSR PHWFRDEG0 HPBHIKIS5LIKWERQHIHG 1 RKQ) FROBICHSIQWH3@RWDD L FRQHIXSRODQ (P S® HHIQ WKW WK URSHAMR FRMDINROR DQHP SR P HQAHDMRQKLS Z W \KH
&RP S R $IADMRU IL IQMIHHIQDQ ZD Z W WHUIKWR \WH&RP SDQ RUDQ. $ 1HLADM\R WP LCDMKLY RUKHUHP SR P HQAMHIMRQKLS DAIQ. WP H 1 RMIQ) FRQBICHGLQWH3 @QVWKDOFRY HIXSRQ
m " WARUD WKW LK UAESHAWR FRMDIRQR P HP BHIKLS RQWHYRDG

F2WHY 7V WKROIQ) % CFRFBUG) 0 \KDUA/R &RP P RQBVRIRN IMKHE SXYXDQAVR DQS$ Z DB.J QMG XQEHAKH3 0Q \WH3DMASDQARHIE. HBIHHQNOQGZ DUDQNMR\KHERP ST \WD/RH
SUAKDHRIUHHSIR KA \KDLA/AKDIEHI RUQAMAR HADQG QRAZ WK DYLHZ \R GMMEXIRY SURVGHS WDKK U SUAHQEIRQ DG Z CUDQN \KDOEHIGRSHDMYHI IQWHRIQRQR FRQIOR\WHERP SI) D
SURSRHG\DBIRUGMMEXIROR \KFK VKDUA/ 1Y SXUXCQAR DQCESTECEGTH | HAYHUH MADNRQ AP HMQEHAKHE HEXUMEVS FAR DVEP HGHG RUY Z WKRWWKFK HBUAHQENRQDJGZ DN H HP SVURP
UHILADIRQXQEHNKAK S FW7 KHERP SR \KDDGRAEHREQI DAG\R IMKHIQ. &RP P RQBVEN SXUMOQAR Q. $Z DGIUDQAGXQEEHMH3TQDAY WP HZ KHQWHUADALP HQVR DQ \VHRXUMAVH FKOQIHXSRQ
Z KIFK \MH&RP S W VHRXUMA/ KDEDKHQ EHOMMG KDYHGRABHHQP HARLZ KHQWKHWKDUA/FRYHIGE) \KFK $ Z LG KDYHQRAEHHQ UM IMAMB G XQEHARHB HRXUM¥VS PR DV/EP HGHG DQG\KK RKHMIBMDG
IHGHIDODY V (XGV DG UHIXDMRQ/DARHERP SIQ. RAKHERP P WHGHHP DESIFEGIDGG IQWHRSIQRQR GUDCFRXQHI RAHERP ST \WHHIYGRH HP SWRQIURP WHUH MDIRQUATXLLP HQVR \KFK @ V
WXV DG UHIXDNRQY DYDMEG RARHIXOFHOQGVOBIR KK WO 7KHERP SR PO L HIGRUHDQ

%




CESURSUIDM GO HIGUH HIQ) \RKHI RIRQY WMUIANRQY XSRQWWHFHWIFDMRUPHWIFDM/GSUAHQIY) 0 \KDUW/R &RP P RQBVEN IWKHGRMDQI HIFGSOKIQAMR DY $Z DGJIQMXQEHMLY30R RU
(L RKHZ HGRMVXKAK UAKMPNRQY Z W UASHRAR & RP P RQB\RFNWDAY RAFHWIFDAG 1 RIURMRIDKIMVR &RP P RQ6\RAN\KDOEHGHIYHIG (RAWCIIY FDK IQEHKR | TRMRIDKIM/EHSOG 7KH
&RP S \KDTKDYHWWHULI KR G-OPAQFRQGHAIRQZ W DT Z DG/0Q \Bf H/BTXBGE O \REHZ WKHTIG\RUADUADY SO P HVUHNL-G\R HTEGIWRADI IWZ MKKRTIQ) REQIDIRYY 7KLY
DARRUDY KDL GFOGHWH DXKRUIMY R Z LKKRTS RUUHHYHE. RP P RQ6\VRFN RURKHUSURSHW DQGVR P DNHFDK SD P HQVIQUASHRWKHER LQVDIM CFURQR D3DMASIQAVE] REQDIRYY HWHURQDP DEDRY RU
HBRAIYHEDUYIQWHAVFUANRQR! \KH&RP P LWiH 7 KH&RP P LWkH LQIWVRBIGVABIRY P D WAL D/DFRQAMRQWRWWHH HIAMHR DQ 2 SIRQRUGHIYHY R 0 WKOW/R &RP P RQ6\RRN \WDATQDGAMRIO

[P REQAEHSOGIQFDK HIXCORWHIP RXQAR 0Q \f H/RZ HSDVDUAKOWR KK H HIVHRUGHIYHY

G_1R5HARNRORO&R SRDMSANR) 1 RKMQ) FRQEIGHGLQWH3QKIIEHFRQUMKHG\R SAHQAKHERP SIQ. RUDQ. $ 11 LIDMIURP \BNGQ) D) CRARQWKDAYGHP HGE \WH&RP SIQ. RUVKFKS | LADM
\R EHDSSURSUDMRULQIWEHXNQRIAXNZ KHKHJRGRAKAK CAIRQZ RXTSKDYHDQDGYHYHH | HWRQWH3@QRUDQ. $Z OGP DEHXQEHWH3MY 1 R3DMASIQVEHH AN RURKHUSHIRQ\KDOKDYHDQ FOP
DIDQUMKHERP SI) RUDQ $ 11 LIDMD/DAKOR D) \KFK CRIRD

H_5 FAMRMRQVRO7UDMHY 1 R$Z DBIUQMEXQEHAMY 3GQRUIQ WKWMGHF-GWHIE \KDDEHWIQMHIEGIE, WH3DMASIQARKHAKDQE Z IGRMHOZ VR CGAAHMGEAVMEXIRY DQG0Q
2 SIWRQ/\KDREHH HAMEGIGAUQ) \KH3 DMASTOAV A HIP HRQD B\ \XAK 3 DA SDQARNKH3 CLMASDQAY I XOUE QR B COU-SUAHQEBMYH

| * RHOQ /¥ 7KH3OQ\KDOEHIRMH.GHGE.  DQG FRWANKHG IQ CAFRLEDGRHZ W \WH@OZ VR \WHEVMR 7H DV Z WNRXWHIDLG VRFRY GEWR @F VSUGASGVWHHR

%
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6RWZ HV$ LLICH/&R
$XAWIQG 1 RQ $ XAWSHIMFAH/3 UHDSSLRYDOB RIA
$GBWG0 DK

, 3XWBRH

8 QEHAKHEDUEDGH/2 [ Bl $ PR KHE$ AWV DOBWHUKBVR \KHEHAXUMEYDQG( [ FKOQIH&RP P WIRQ \KH36( & \WHS XAV&RP P WWHR WHIGRDGR! * IUHARLY 1Y UHSRQUEBH RAKH
CBSRQR HQVFRP SHODIRQ DQGRYHMIKWR WHZ RINR \KHIQE-SHIGHQADXGRL 7 KHS XAWERP P IWHHLY UHTXLHG VR SUH DBSURYHWKHDXAVDQE GRQ DXAWHYFHVSHIRP HGE, \WHLQE-BHIE-QAXARUQRGH)
RDAKUHWDARH GRQRAP SDUVHDXGRLIVIQE-EHIGHIHI U WHERP SDQ $ FFREQIO \WHS XAVERP P IWHHKDVDERSMG DG\KHIRDGR ' IWHARLYR 6RAKZ HNS ILIGH/&R \KHE&RP SDQ” RU
36RANZ HAV KD/IDNIHS \KMYS$ XAWIRG1 RQ$ XAVBHYIFH/3UCESIRIBRIA WH23RIR ~ Z KIFK VIV RN WHSURFHAUA/ DG \KHFRQAMRQY SXKDQVR Z KIFK VHYLFH/ SRSRHGVR EHSHIRLP HGE! \WH
|QE-SHIB-QADGRLP D BHSUHBIRHG

7 KH6( &V UXBV SURYIGHWDABURSRHG VHYLFH/P D BEHSUHIBSURYHG Z IWRXWARQUGHDNRQR \SHAILIFFDHB ADHWHYAVE WHS XGV&RP P IMkH 3 JHHDOSWHBSIRYID RUP D UHIXUUHWH\GHALLF
SUTBSIRYICR \WHS XAV&RP P IMkH 3\SHRILF SUTSSURYDD 7 KHS XAV RP P LWHHEHTHYH/\KDAHFRP BQDIRQR WHHE R CESURIFKHYVIQWWY3RIA. Z LAUAXOVQDQH | HARYHOGH ILAHMBURFHUHWR SUH
DBSIRYHHYIFHV/SHIRP HGR \WHLQE-BHIGHAXGWUS FREQIO  XQBWDWSHR VHVFHKDY WHFHYHG JHHIDOSUHBSURYDO IV LAUHNAUHVGHALLLF SUHDBSSURYDCE, \KHS XGV&RP P WHL MAV\REHSUIRMIG-GE
\KHLQG-BHGHDXAWUS Q  SIRSRHGHYIFHVH AHHEQ) SBHESSURYHG FRWBYHY RUEXGIHMG CP RXQNZ L@DOR UHNALHVSHAL LF SUHDBSIRYDCE. WHS XAV RP P IWkH

) RUHIFK SUHCBSURYDO WHS XAV RP P IWKHZ [Q@FRQUGHUZ KHKHAKHVHYLEH/ DUHFRQUMAMAZ WK KHB( &V KBV RQIXAVRUIQE-SHIGHIFH 7 KHS XAV RP P WHZ LQDOR FRQUGHZ KHKHARH
|QE-SHE-QADGRLYI \R SURVLGH\MHP R | HRAMHDQG HI LAHQVHYLEH | RUUHDRQVAKFK DV TP DU Z W \KH&RP SO0 IVEXMGHW SHRI! FXAMUH CFFRXQIY WK AP V UMN SUR [GIDGGRMHU
| CARLY DQGZ KHRHARHVAYIFHP LIKWAKDGFHWKHE RP ST IV CELOW \R P DI HRUFRQURCUM RULP SURYHDXGWIXCIWY $ @K | CARLYZ LOEHFRQUGHIGD/DZ KRBI DGR RGHI CRRLZ LAIHHADID EH
GHMP LDMYH

7 KHIQE-BHIEHQNDXQVRUKDY U H3\MY/3RIE. DQGEHIHH/WDAP SBP HQEIRQR WHSRIA Z IQCRAIGYHYHD 0 HAVAKHDXGWRUVIQE-SHIBHFH

' HBIDARQ
7 KHS PAIGWH6( & VUKV SHP LVWHS XAV&RP P IWhH\RX GBI DM SUHDESURYDODAKRIMWY VR RHRUP RHR WP HP BHY 7 KHP HP BHARZ KRP \IKFK DAKRUL LV GHBI DMG P XWA-BRYM RULQ RUP DARDD
SXUSRH/RD DY SUHBSURYDOG-AMRVWR \WHS XAV RP P LWHDAWH WRKHXGGP HHIQ)

. $XAVSHMAY/

7 KHDQRODE XAWHYIFHYHQIDIHP HQAMIP VDG HHVZ LQEH\KEMANR \KH\VSHALLE SUCESURYDCR \KHS XQVERP P WH 7 KHS XAV RP P WHHZ LGP RQRLAKHS XAVWHYFH/HIDIHP HADVGHHADY
BXWR GWWIQRQD XD EDVY DQGZ IMIORCESIRYH 1l GHFAHALY DY FKOQHVIQWP V FRQAMRQY/ DG HY

, QDGR R \WH DQXO0S XAWHYIFH/HIDIHP HQADBSURYHGE WHS XAV RP P LWH \KHS XGVRP P LWHP D JUBQABBTESURYDOR RMHLS XAWHYIFH/ Z KIFK DIHWRHVHYLIFRAKDARQD \KH
LQE-SHEHONDXAWUHDRIED FIQSURIGH 2 \WHUS XAWHVAHVP D LFOGHHYFHYDARADMGZ W 6( & W MADNRQ B HOV RURKHUGRRXP HOVIMKHG LQFRQCHANRQ Z WK VHRXUMHVR T HIQIV




9 $ XGWHDMG 6HIMB

$ XAWHIDMGVHYLFH DUH DAKUDGFH DG UHIDAG VHYLFHAKDAHU-DRTE® UHIAG\RWHSHIRIP DFHR WHDXGAWRUHMHZ R \KHERP ST VI LDGADOWEAP HQVRUAKDADHWEGUREIDM SHIRP HGE
KHLQE-BHEHQAIXAVRU Y4HFDXAHKHS XAWERP P IWHHEHTHH/ WDAKHSIRMIMRQR $ XAWHDAMGVHYIFHY GRH/QRAP SOUWHIQE-BHIGHFHR \WHDXQARUDGG LY FRQIMMUZ K KRHE( &IV XBVRQIXAVRU
|QE-SHIEHEH \KHS XAV&RP P WHP D JUIQA HHICSTESURYDORS XAWHIDMG\HYIFH/ $ XAWHDMG\VHYLFH/IGFOGH [P R RKHY GHAMHFHHYIFH/SHIQQ) \R SRMQNCEMGHY
CFIXMWRYY GVERMNRYY CFFRXQI) FROXATRQY/ HIMAGVR CFFRAQIG) | LQIACUSRINY RUGVRBRAUHP DY GRARIWI LHGD/ $ XAWHYIFHY  DAMWBEFHZ W XQEHMIGAQ) DQGLP SBP HAMY) G
CAFRXQIY DG LQDGRDOHERIG) JXAEFHIURP KBP DNGQ) DAKRIMAY | LDGADOIXAWR! (P S® HHEHGH VBT DIUHHG XSRQRUH SIQEHE DXAVBIRAHAUAY UHIMG\R CFFRXQIGY) DG RUBLAQ) ARG/
UTXUG\R IASRIG\R RUFRP S Z W1 LQDGADD CFFRXQI) RUMI XD U-SRG) P DALY DQG DAMBGRHZ W LQMDCFRQUROU-SRIG) UHTXLEP HQV

9 70 6HMAV

7 KHS XAV RP P IWHEHIHYHAMDARHLQE-BHIG-ONXQWRUAIRSURVGHT T VHYFHARWHERP ST) VKK DA} FRP SIOGFH Wi SOQRQ) DGV DGYLFHZ WWRXWP SOIUICY \WHDXGWRUVIQE-SHIGHIFH
DUBWHG( & KDVWIIME\KDAKHLGE-BHIEHQADXAWRUP D SIRVIGHVKFK VHYIFH/ 7 KHS XGWERP P WKHEHIHYH/IWP D JUIQAI HHIOSUHDSSURYDORWRH7 D] VHYFHAKDADYHKIRUFDE EHQSURIG-GE, \WH
DXGARU WDVKHS XQVERP P WHHKDV URYLHZ HG DQG EHIHYHYZ RXCB GRAP SOHMHIQE-SHIGHIFHR! \KHDXGVRU DQG\KDADHFRQUMMAZ [V \KH6 ( &9/ XBVRQDXGRULGE-BHIEHIFH 7KHS XAV RP P IWHZ LR
SHIP VWKHUARMURQR! \KHIQE-SHIGHQADXGWRUIQFRQGHAIRQZ W DWDQRIRQLQUDD UHRP P HIG-GE WHIQE-BHIGHQADXGRU WH\RBIBMGHWSXERHR ZKIFK P D BH\If DYRGIGFHOQG\KH WD HQV
R ZKIFKP D QRABH\XSSRUMGLQ\KH, QMGDCS HYHKHERGHDE UHIMG U XIMRYY 7 KHS XAVERP P IWHHZ LCFRQXOZ WK \KH&KIH ) LOGADCR |1 IFHURUD LFH3WMGHQN ) LCDGPH\R GHALP [GHKDAKH\T
SOQQ DGR SRUMRQYDHFRQMAMAZ WK \KLY SRIR

7KHS XQV&RP P WHP XWBHBSIRHY \HYIFHAREHSIRMG-GE. WHIQE-BHG-QAXQWRAR Y ([ HXWH2 [IIFHURU IHARUR WHERP ST LQKIYRUKHAGRYIGOOFECAW Z KHHVKEK VHYIFH/
DHSOGIRUB \WHERP ST

9, $@2 WHJEHMAV

7KHS XAV RP P WHEHIHYH/ EDFGRQWHG( &1V UXBVSUREME) \WHIQE-SHIGHQNXQWRUIRP SIRIAQ) \GHAILE QRQ DXGVWHYIFH/ WDMRKHISH/R QRQ DXGVWHYIFH/DHSHP WG $ FRAQIO
\KHS XQAWERP P IWHEHTHH/IWP D JUDQAIHHICBU-SSSURYDOR \MRHSHIP IWIEBIGRQ DXGWHYLEHY RO LHG DV Q2 \KHVHYFHARDAMEHTHYH/ DUHURMH DG UHHULIQ) VHYLFHY Z RXGSQRAP SOUWH
1QE-SHIEHEFHR WHDXGRU DG DUHFRQUIMMNZ LK WHG( &IV KBV RQDXQVRUIQE-SHIHIH

$ MR WHE( &V SURKIEWWG QRQ DXAVHYLFH/ LY DAEFKHGVR \KLYSRIA DV( [ KIEW 7 KH6( & UXBV DG UHBY DA XCDGFH VKRS EHFRQUKEHG VR GHMP LGHWHSUHVHGH LQURQVR \WHHVHYFH/OQG
\KHIOSSIFCEAOW R H A-BIRQARFHIBIQR \WHSURAEIMIRYY

9,, 3UDSSWIRYD) HH/ HHYRUYXGIHMGS P RXQNV

SULESURYDO HHOYHY | RUDDHYIFHVR EHSIRMIGHGE. WHLQE-SHG-QAXGWRUZ LOEHHWEEDKHGE. WHS XAVERP P IWH $ Q SIRSRHGHMAHYH AHHAQ) \WHHBYHY RUDP RQVZ LAUHNAUHVGHRLILE
SUDBSIRYDCE WHS XAV RP P IWkH 7 KHS XGV&RP P IWRHLYP L3 XCR \KHRYHDDUHDWROKIS R | HHVI RUDXGWIRGE QRQ DXGWHAH/IQGHMP 1QQ) Z KHKHAR SUH CESIRYHDQY MR HFHY

9,,, 3R

$ @UHDAWRUCSSTFDIRY/ | RAMHYIFHR EHSIRMG-GE. WH LQG-SHIG-OAXGWRUWDAER CRABHTAUHVGHALLLF DESURYDCE. WHS$ XAV RP P IMKHZ LOEHVXEP IWKG\RWH&KIH ) LODCRDCR | IFHURUI LFH
3UMGQN ) LQDFHDG




P XWAFOGHD GHBBG GHAUSWROR WHVHYLIFHAR EHUHCHIHG 7 KHO IFH3WMGHRY ) LCDORHZ LGP LCHZ KHKHMEK HYLFHY DHLCFOGHS Z DKMQWHOWR - VHYFH/\KDAKDYH UHFRHYHS \WHIHHDD
SUDBSURYDCR \WHS XAV&RP P LWH 7 KHS XAV&RP P IWHZ LOEHIQ RP HSRQDWP HY EDUVR D) WK HNFH/HIGHIGE. WHILQE-SHIG-OADXAWRU

5 HIXHWVRUDSSOEDIRQ/R SURYLGHVHYLFHARDABNXUAVGHALLE DESURYDCE, WHS XQWERP P WKHZ IQEH\KEP WG VR \KHS XAWERP P IWHE ERK WHILQE-BHIGHQNDXGARUDGG\KHO LFH3 UG
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&XWRP HUBHYFHRQ-XCH ZONWKHYRHQ)  OURDWHYIQ) \WUH7H D/AMA/2 * DAV + RAWAQ DQG6008 QRQR $WHIUHIG  6RAMZHWWRSHDAMG  %RHQ)  DURDVIGSIRIGG
VHYIFHVR  AMAVIQ WA/ AKURXI KRAWWHS QUAGEVTIRY ' XUIQ) WHERP SIQ EHIDQVHYIFHWR' HQAMU &RBUIER 05: DKIQIVRY'  XTBY, QMEDIRGICS (LERWT KHWLP V3 6RANZ HAY \WH3 &RP S
3ZH 3XV" DQGMP LOUMIP VUH HAR 6 RANZ HAS ILIGH/&R DQGIVVKEMGDUH/

BRAKZ HIVRRX\H/SUGASIED RYSRQAR SRQMDNHAQKXE 006 \SR\H \HYIFH SIRYIGQ) WP DNANZ K| BTXHQVFRQHQHQ® WP HGIQIKWOGEZ. 1DV $ W HHP BHU BRAKZ HIV
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&XWRP HUBHMPH&RP P LW HQV) URP WP HVRWP H \KHOLOCHWIQSRIBIRQLQBANY KDVEHHQI DFHGZ WK SRAEGIBI MR G-DIQ) Z W FHUBIQEXWKRP HUBHYIFHSUIRNAHY $ VDFRP SURP MHZ WK
SRV WHIQOMY Z RINGQ Z WK \KHS L7 UIQUSRYS WRADIRQ KDVURERQG-GE DEROWY) DIGIAQ) Z WKWH' 2 7 Z UMMRSTDIVAVRRIQ) KRZ W2 RXGSFRP P WRILP SIRMQI SHIRWP OFH 6RANZ HAV
$ ILIGHIEXWRP HUGHYLFHE.RP P 1\ HQAWDFRP SUHKHQUYHSDIRZ KIFK HP ERGHAKHO DWRQEBAP HQAR 6RAKZ HE LLICH/ GHEFDIRQWRWHKLIKHXDODW R &XWRP HIBHYEHGHIYHIGZ W DVHQHR
ZOPW | UHBIGHY (QAYIGOCBUCH DQG&RP ST 6L KHEXWRP HIBHYLFH&RP P WY HOVDQEHUAMEZ HGE. FIANQ) RQ3$ ERVBRAKZ HIVDIZ Z Z \RAWZ HINRP 7KH' 2 7 DQB&RQIUANP RQ\RUKH
QB V'SR DQBWWHHFDQEHGR DAKUDEFHWD/BE MDNRQ RUHI XDRQY Z | GCRAEH SURSRHGLQWKHI XMUHVR U XOM CILICHE X\RP HUBHYIFHSURNEHY

2 SHDARQVDQGO DUNHAQ)

2 SHDI) DMLY 6RAKZ FIWREAH/SUGASID RQSR QAR SROMDXHAKDQKXE DG VSRNH \HYIFH SIRIGQ) IWP DINHNVZ 1K BNXHQAFRQMQHQ® WP HGI QIKWIQGEZ. |0/ 6RANZ AV
DHDHOADWISWIIHOQWIQ ~ ZDV  PLGVZ M QDHIJHGADIRQR [CBSH IPDMD  KRXY D/FRP SIVG\R DQDYHIJHOUADVWIS WHGQIWR P IGVOGOQDHDIHGUDIRQR
BSK IPDMD KRAVIQ  ([CPSGVR PONNVRIHIQ IBIXHQAMO @KWOH ' DOV\R+ RMEQ+RER.  ZHND URXQBUSV 3KRHY] \R/ D/OHID/  ZHNED URXQRNSV OG5/ RV$ QHBV
,QMEDIRTOR2 INDQS ~ ZHNED




URXQBMSV 6RANZ HAVRP SBP HOMKHHKLIK | UHNXHER \KRIKDXCURAMY Z [V BRQIKDXOGRQURS \HYLIFHEHE HHQP DUNNM\KAK DVCP RIHOGG/ RV QIHBY 3KRHQ] DOG70P SDYD / DVOHIDVDQG2 UDQER
DG+ RARQOG2 INDJG

0 RN DUS 6 DLAGH/KDYHDERSWGWKH? KXE DQGVGRNH WK Z KIFK FRGAHQADAYP RWAR  CQOLACHVRSHDIRYY DADTP WM QP EHUR KXE FMHYDQGVHYH/P RINRKHUGHXCDIRQVLQWWH WP
B SIRMAQ) RHWRS RUFRQGHANY HYIFHWURKIK WHKXE 6RANZ FIWVREAH/RQGROARS QRVRQGHAIY) W LF RYHWSR QAR SRIQNRAMW AP 7 KHSRQMIR SRQARAMM WP DVFRP SDHG\R
KXE DG \GR\H DIBZ VI RUP RIHGALHRNIRQUAS URAY VI RURKUSXWEP HY/DQG \WHH RIH P IQP [] H/FRQGHAIRYY GHI V DQG\RBDNUS WP H $ VDUAXOVEES IPDAMD  SHIFHQAR \KH&RP SIQ) VEXRP HYI1®
QRIS

GRANZ FINHYH/P 00 FROHQHQ® GFOMGVHRIEL RUGRZ QRZ QOULERW\KRK D/ DIDV/ RYH) IHTS + RAXKQ+ REE. &KIFDJRO IGZD. %O8P R : DKQIRD, QMEDIRTOYSUEION 0 DOFKHIAU
2 INDQG 60Q-RH 3URMGHTH ) W DXGHEBI+ RDZ RRG 005/ RY , VD5, VIS OLERW Z KIFK CUHWSIFIED GWARQIHXMG\KDQRKHUOLOGHTKXE DLSRW 7 KIYVRSHIIGQ) MDA\ HIEGWV\WKHERP ST \R
CFKIHYHKLIK DA/ DARQEHFDAHDURDWIRQEHVAHBGVRP LQP 1] HWHIP RXQAR WP HKH DHDAKHIDM PXUMI® DS (PDMD P LAWY 7KIVIQWMQUBFHAKHQ®P BHUR OURDVIGIDM
| CAQMA/WDAZ R{GERKHE VHEHUTXLG 7KHE&RP SO 1VOOR CEGIWRVP SO\ VFKHXIQ) P OQMDGH | KWRSHDIRY DGWOQQ) CRYMKVE. RSHDIY RQ® RHORDVWSH WHURHQ)  $ @R \KHH
DA LHY HIDGFHWHERP SDQ TV CELOWN VR VKWBLQKLIK ( P SB HHSURGAYIYY DQ5 UHICEGIRQIP HSHIRWP DgFH

, QURGAIRQR &RAHKDUQ) QIO 6RANZ HINEHI DQWI LWAWRGHRKDHIUDQIHP HQAZ DN$7$ $ LWIGHY 8 QGHUWFRGHKDUIHDUDQIHP HUZ MKS$7$ 6RAMZ HIWP D P DNHADEG\HDINHV
I RUFHBIQI IKWRQ$ 7$ WDAHIG-QIIHGE, 6RAKZ HMWGALIRUARGH IR IPSBI3: 1) WKW~ &RHIHD $7$ PO P ONNIEG\HOMNAVXQE-UIWARGHGAIQARU 7= |1 RUFHIBIQI QIKWRQ
BRAKZ HXS LLICH/ $ Q | QKVWEHIQ) DERAKZ HIWRGHGHLI QDRUKDAY RSHDMGE $7$ LVAVFBRHGLQERANZ FIAY UAHYDIRQA WP VOQG RQWHEXWEP HiVI QIKMMHDY EROGQ) SDN GWAHMI D
SEHAMANHAY XS $ VDUAKOR \WHS7$ FRGHKDLH 6RAKZ M &XWKRP HY DUHCEGIR SXURKDHVQI GIMANHAHYIFHRQB RAKZ HIWRQGHAID) \R$ 7$VVHYIFHR + 7.0 1 HZ <RI/ ¥ XOED$ ILSRWOIRG
: DKQ\RQS5 HIDQ1 DIRECS LWERWS OR P HP EHYR 6RAKZ FWAY DRSS 7% W UASHRAIYHI UDHN@HUSURIUP VOHCEGVR HAQDG UHEHP [Z OBVIQWHRKHIFDUHIVSIRIUP ) QDD EHILQQQ) 1Q
6RAKZ HIEHIDQ\HIQ) $7$ RQYD VHYLIFHDAZ ZZ \RAKZ HIWRP 2 \WHAKDQWKHS 7% CUIDQIHP HQAVBRARZ HWERHY QRAQMACHRUR | HUNRQVDAVZ W RMHUDLIGH/ QRUGRAVERAKZ FAMDYHDQ. P DN RU
FRP P XM HHEHUUHIRQKISVZ K RKHUFDUHY

6LP SOIHG) DIHEWKAMH 6RAKZ FWWP SR VDUHDAYHD P SBH| DUHWKAMAH | HMIQ) BZ XQHIRKG XQIP WG HYHY G FROAK | D D/Z HODVHYHQ®Z HJ DA/ DOEGIRQDUMMRAMGEDLY $ V
R 1RMHPEH WH&RP SDQ IVKLIKHARQ FRGAKDIH RIZ D XQUANMAMGZ DDXS IDHRIHIGZDY IRUDQ |QKW YHQ®Z HUZ DDXS | LA/ DHDYDIMEBIRYERAKZ HAFAKRWIGGP HIXP KDXO
QKW

TIENHBW7UDYHD 6RXNZ HIZ D/AKHI LI DNIUDLICH\R LQURGEHD 7 LENHBIWWDAHIRSIRY HIP LGOI \KHGHHG VR SUQAIQG\KHQSURFHW D STEHMANH/DERI HAH DQG\KHI LW R | HJ7 LENHBWMDYHD
\KURAIK WHERP SOQ VKRP HSDJHRQWH, QMEHADAZ Z Z \RANZ HMFRP ) RAWH\ HIUHQGHG' HHP EHU PRHWDD  SHFHMR 6RAKZ I/ &XWRP HYFKRHWHT IFNH@W\WDYHRSIRQDUGRYHU
SHFHYR 6RAKZ FIUAY SDNHI HIUYHGHYFTP HKURXIK LW, QMCHAIM Z KIFK KDVEHFRP HDYLWSCEDWR \KH&.RP SDQ IV AVEXIRQWIDRD\  7KH&RP SDQ KD/QRYGIGIRP P MWRQARWDYHIDIHQVI RU
\DBWMGH HHP EHU
&RP SHIRY
7KHOLOCHIQRO LVKLIK® FRP SHIMYH : HEHIHYHWHSUGRLSOCFRP SHIMMWHI CRELYLQWHLGBAY DU
) DB/
&XVIRP HUBHIIFH
&RWN
) BIDHR DBFRYHIHEFHR \FKHXIQ)
) UIDHQVOHJEHH LW
(1IIFHR DIGSRGAMW LFOGQ) HIHYH\HBRIRQDQGXHR DLRDIW

» HRXUWH® FRP SHMZ W RMHUDLICH/RQDTR RXUURAMY VRP HR Z KIFK DLHY KDYH@UJ HJI GHVOQGWRP HR Z KIFK OUWICH/P D KDYHZ 1GHUQEP HUHFRIQWRQLOWRP HP DINHV &HIRIQP DU
8 6 OUICH/KDYHRABEDKHGP DINANY RUFRGAKDUQ) DDA Z M HIFK RKHJ LGRXAQ) 1 RWZ HW$ LLACH/ & RQMHICS LWICH HIBS$ LW LQHY $ P HIFDQS LWCH/S$ MAND

HoH o H H




$ ILOQHY 068 QUGS LWIGHVS 6 $ LLZ D V 7 KHVHDTOGFH/DHP RIHH \WQUYHWDQRXLY DQG HIEGKHFDUIH YR H SOGWHUGHUCDRQ/ QG P DN RSSRIMQANY 7KHERP ST LV OOR \KEMAAR YO 1Q)
GOUH/R FRP SHIMRQI URP \MUDFHWISRUBNRQLQIWNKRINIXCP DNV SMEXOUD \KHSUYDMDARP RELG! , QUKRIKDXCIIUVHYIFHAKDAARP SHMZ W \KUCFHWEQUSRBNRY SUFHLYDFRP SHIMYHI CRRU EXW

IUINHR DGARMQHFHR VAKHXAQ) | CRLAMNA/ WIQSRMINRQM HIV DQGVHRXUMY SURFHBAUA/ DG &XWEP HIBHYIFHOMOORR JU-DAP SRMIFHVRP 0Q SDAHIHY

7 KHFRP SHIMYH@QBADSHI RUDLIGHY KD/ KO HE I QUIFDQ® RYHAHOWHEZ \ HIY ) RIBZ 1Q) WHWUIRIWDAIFNVRQ6HBRP EHU KHOUOGHIQEMY  DVDZ KRBH LGEXUHGE \KEWIQIEORAH/
KRKIK 7KHZ DUQ, UDT DGV QI LFDQNGFUDHVIQWHFRWR | XHOKDYHH CRHEDMGIQEMY FKOEBIHY $ VDUAKOVDQEP EHURI FOUIHYKDYHVRXIKWIHIH | URP 11 QDIGR DOREQ) DARQYIQEDNXS
IFOAQI 8$/ &RSRDIRY WHSIHYR 8 QUGS LWIGH/ $7$ $ ILIGHY 86 $1LZ D1V 1 RWKZ HAS (LIGH/&RERIDIRY WHSDHQAR 1 RMKZ HX$ LLICH/ DYG' HIUS LU/ 1GH/ 8$/ &RSRDIRQDIGS7S $ ILICH/
FPHIHGIRP EDNXSWR 1Q 86 $UZD VP HIHFHIUP EDQUSE 1Q  FXP ICDMIQIWP HIHIZ WS P HIFD: HW LWIGH/IQBHSMP EHUR WD HIU 1 ROKZ HNS LLICH/& R SRIDIRQDG' HIWS U
1 IGHVUHP DQXQEHAHSIRAAIRQR EDNXSE SURFHHAQIV 2 \KHU \P DIBUFDUIHY KDYHA-DHHGRSHDMRQ/HQMHD |, QIEAWRY SRV P 0Q FOMIHYAKUDQN FEECAW JURXQEHG\KHUP RWACH I IFHQADLR DY W
FXVEECFN RQXQBUR MIEBIVHYIFH DG XURIKHGHP S® HV 5 HRUDQ] DARQIQEDNXSA KDYDIBZ HS FOMHYAR GHRUHDHRSHIDIR) FRIVMIRKIK UHGHI RMDAMGOERU\XSSO DG LQIGAQ) FRQMFN $ VDUAKIV
R WRHHYHQWV D/Z HODVCAIRQATNHDE \RP HFOLUHYRANGHR EDQNXSE G QMY LQ FRINVKNKAMUA/EHE H-QWIBMRIOKXE DQG \GRNHFDUHY DG GZ. FRIWDUHYKDYHVIQIUFDQ® AP IQMWKHG
1 HYHWHBWW \KURKIKRANKY HQMHWP HSHIRG 6RANZ FWKDYFRQIGHGR P DQEIQIWFRWIGYDQEDH 1P SURVH( P SER FHSURGAMW SXUXHWAMG  FRONRTGIURZ W DG SURVIGHRAMBRAQ) BHYIFHR W
EXVEP HY 7 KHI CARLY QVAXWWHBCERYHKDYH KRZ HYHJ GG\R P RIHLQMMHARP SHMRQIQWWHDLACHLGBAY JHHD® 6RP HFOUWHY U-SRIME SUR MEGIAKWVIQRHRUP RIHDIOUMYIQ | RAKHI LUAP H
MH

7KHUA P HILQ) FRP SHIMYHGHWR VR HR \KH@LIHUFDLUHY \XFK DV8 QWAG 8 6 $ LLZ D1V DI5$ P HIFIR KDVSXVBHAKUHRQWP DRBUFDUIHYAKFK DV$ L7 WIS LLZ D V - HIMOH [QG) URQIFUS LT UQ
$ ILZ D VOG- HMOHKDYHDQURXGAHG \FIBG ECAN JURZ \K SOQV ORGP D). FOUHYKDYHH SUAM-GLQMWQIGEMY FRORICDIRY ) RUH TP SB! 86 $ ILZ D VIVSXWKQ) DP HIHIZ MK HIBS LY (QHV DG
$ 17 UDQS$ LLZ D VKD/BFHQ® DIRGFHGIQXQRIFAMGRIHUIRUO LGZ HS LLICH/ 7 KHERP ST FOQERABUHARAKHWP LQ) RUH WOMR D) \KFK FRQRICDMRQRAWIP STRAWHWKHISRMYHRUGHIDIYH RQWH
&RP SDQ VRSHDIRQ/RUAKWR RSHDIRY/

» QIXUDQFH

7KH&RP SDQ. FIUIFVIQAXIDGFHR WSH/PXWRP Y LQWHDLACHIQOAWY DGDAZP RKQNGHHP H3DEHNOMUR SIRMAWHERP SIQ. DQGIWSURSHW DIG\RFRP SO ERK Z W HEH DO XDIRQ/ DG FHQ
R WH&RP SDQ TV FU-EWIG GDHDI WHP HQWV 7 KHSRIAHY SUGASDD SURYGHARYH I HI RUSXETE DQGSDAHHUACELOW SURSHW QP JH FOLJR DQGEDIIHACALMNV GWRUGTP DJHVR DUAD WHILGH/ 06
\SOHSOW DQGZ RIHWFRP SHODIRQ

) ROBZ 1Q) \KHWMIRIMADAEFNY FRP P HIACCDYDNRQIQAHY I QULEDQ® (GRUHDHG\KHSUHP 1XP VIGUHEEHGWHIP RXQAR Z DUUMN FRYH D HDDMEGIVR FRP P HIADCFOUHY 7 KHIHHIOH RP HIG
SHRXUMNS PR UHNALAAKHI HEHIOIRYH.GP HQAR SURYGHWMLG SO SDAHIHJ DQG KXY DUUMN IQXDGFHFRYH DI HR FRP P HADCFOUMHYARURK DSHIRGR WP HWDKDVGRZ. EHHQH WIG-G\R
$ XIXWW 7KH&RP SIQ LV XQEGIR SUHERWZ KHMHMHIRYH.GP HAZ LGH \WIG KLY IQUXIGFHFRYH I HSDNS XIXW Z KAKHUDGMCDMHFRP P HADOQUXUIGRHZ W FRP SOUEEGIFRYHIIHZ 1O
B-FRP HD/DMEGIDAFDRIEGISIHP LXP V DJ5Z KDAP STRAKYZ LGKDHRQWHERP SIQ VRQYIRQ) RSHDMRQ/RUXMUMHI LDGRDOSHIRP OgFH

) LHIXHQW OHU$Z DBV

SRAKZ HMWI INX-QNOHUSIRIUP 5 D8G5 HZ DB LVEDHERQWSVI BZ QUDKHAKDQP LGDIH 5 CRGS HZ DB/&XWRP HYHIQDFUHAWRHIK RHZ D WIS | G2 QRUR R FHAWI RUHDFK URXQRUS
16Z Q 5 DBIG5 HZ DUB/&XWRP HYFDQOOR BFHYHFBAWE. XMQ) WHVAYIFH/R GRQ OLICHSONGHY Z KIFK IGROGHFDUUHQIBCDIHIAHY KRMY WMBFRP P XQFDIRQARP SDQH/ DQGFUHAWDGSINHY [GFOGQ)
KHBRAKZ H$ LLICH/&KDHS 9 VDFDUG 5 DBIGS5 HZ OLB/RI HYAIRWSH/R WDYHIY D6V 7KH5 DRIG5 HZ /S Z DG 7 IENHAR $ Z OG7IANAV . RIHYRGHI UHHURKGRMS [Z DG YDIG\R IR G-MMDIRQDYIMEG
RQBRAKZ HINDWAHIFP XDIRQR  FHAW 7KH5 CHIGS HZ DUB/&RP SIQRQ3DW 2&RP SDQRQ3DN IVIWQAMGIRUIOIQ)  URXQBMSY R RHZD WISV RQGRAKZ HIRHIQQ) — FHAWZIWMQ
DFRQHPAMH\I HYH P RQN SHIRG 7 KH&RP SDQRQ3DVRIHYXQIP WG] UHURKQBMS




WDYHOR DY GHAYDNRQ DYDDEBIRQ6 RAKZ HIWRUD GALI(DIMG FRP SDQRQR \WHTXDMN Q) 5 CHIG5 HZ DB/P HP BHU) RIWHGHWI QDIMG FRP SDIRQWR XVHWLY SDW \KHS5 DELGS HZ DBV P HP BHUP XWEXUKDHD
WANHARUXVHD$ Z DG 7 LANHAS GAWRDD \KHS5 DEGS5 HZ DuBYP HP BHUDIG GHULI QDMG FRP STQRQP XWWIDYHORI HKHURQWKH\IP HI QIKW

$Z DG7IFNHVDQGE&RP SIQRQ3DIH/DHDARP DD JHHDMEZ KHQHUGHGE \WHEXWRP HIUDKHAKDQDIEZ 1Q) \KHEXWIRP HAR EDGN FU-GWIQEH LQWMD $Z 067 IFNHVOHYDIGIRY P RQMVOW
IMKOGFH $Z DG 7IFNHVIMKHGEH RIH) HELXTWY KDYHGRVFDAHXMENR), EXILHVXEMPNR SXEDKHE? Y(IFN RV MY ( 11HARH) HEXOLY X WP Z [GH3 YIAN RV GDMVI RIS Z DG 7 IFNHV
Z HHHIP LQDMG EXVB Z DUG7 LENHVDUH\KEMANR FDAHXMENRQ/ &RP STQRQWIDHCKDY GRVFDAHAMPNRQYRUP YTIIN RAN GDMY

7KH&RP SIQ DOR VHIY FUAWR EXCHN SDINGHY IGFOAQ) FIHEWAIGFRP SIQH/ KRMY WBFRP P XQFDIRQARP SDQH/ DG FIUUHQECIHGAH/ 7 KHHFBAWP D EHUGHP H3IRUSZ DG 7IFNAN
KDAQ) \KHVEP HSURIUP FKOIRMIMIFYDARRHHIG-GE 101Q) 6RAKZ HXMYFRGHKDHDI UHP HZ WK$7$ $ LLICH/RTHYEXWEP HYR HIFK DLIGHWHRSSRUMQW \R HOQDGUGHP | BIXHQVQHIZ DG
FUAWRQWHRKHJ

&XUWRPHYUGHPHGISSR IPDMY  PIAIRY  PIARQ DG PIAIRQS$Z DG7IANHVDGE! QKWRQ&RP SIQRQ3DAHYGAUQ) [suc UASHAIYHD 7KHIP RXQMR | BHWDHIY 06
XVIHDVDSHAHQEIHR RIS RANZ HANHHHSDXHIHYFDUHGZ D/ SHIFHQAQ SHAHQMQ DG SHAHOMQ  7KHQ®P BHUR IX@ HILGHGS$Z DUG7 IMHVDQGSOMDD HIGHGLY DB/
RANIDGEQ) DV HHP BHU ZOVIES IPDMD  PIQRQ R ZKIFKDSSK IPDMY  SHHQAZ HHSOMD® HIGHGIZ DBV 7KHQ® EHUR IX@ HIGHG$Z D67 IFNHVDQE SDIMDD HIGHGLY DB/
RANIBEQ) DV HHP BHU ZOVCBSK IPDMD  PI@RQ R ZKIFKCESUY IPDMD  SHIFHQAZ HHSDMITD HAQHSLY DB/ + RZ HHJ GHWRWHH SHRMGH SILDIRQR DSRWRQR FHAWP INQJ XS
SOWIY DG/ RATOR \WHP Z LHHQMITD WMOQIQR XVHIEGIS Z DG7IENAN $ OR QRAITS Z D67 IFNHVZ IQEHWGHP HGI RUXMHWDAHD6IGFHWHIGR-BWRQR 508G5HZ0GV/IQ  CESUR LP DMY
SHAHQM DX HAGHG$Z DG 7IFNHVKDHH SIHGZ MKRANEHQ) XVHS 7KHQ® EHUR &RP SDQRQ3DMH/I RUBRAKZ HINRXMBREQ) DN/ HHP BHJ DG ZDVCSSK [P DAMD [33¢
UASHAIYHD 7KH&RP SIQ PXUMI® HXP DMAKDAQDHIIHR R WSVZ IQEHBGHP HESHURMWBEQ) &RP SIQRQ3DW

7KH&RP SDQ. CFFRXQNI RUWI BTXHQWVOHUSIRIUP. REDIDIRYVE! UHFREQ) DACELON | RAKHHAP DAGLGRU-P HQBDFRIWR | @KWY DB/KHERP SIQ H SHAMREHUHEHHP HG 7 KHHXWP DRG
(GRUHP HQIBCFRWACFOXGHY GLHAEDIHI HUFRWW VKK DV XHD! RRG DQGRKHURSHDIRICFRWV EXVERYGRAGFOGHIR FRQUBX\IRQR RYHKHIGRUSUR WS HYHQHIURP \KHVOBIR FUHAWR EXVICHN SONGHY DG

DWRADAGZ W 1 X\UHWDYHOLY GH HIHG DQG UHFRI Q] HZ KHQWHXGIP D UHHWDYHOLY. DBLY | GZ QRARHFUHAWH SIHXQAHS 7 KHADELMY | RUI HWDYHOLY. DB/ HAGHE EXVCRAHE DY HHP BHU DB
Z D/GRAP DRUDD
(PSR HV
$W HHP BU BRANZ IS CRAIYH( P SR HV FROIMY R IWKW P OQMIFH JURKQG &XWRP HJ DG GHAHYIFHDG P DI HP HQACFFRXQIY

P DNHNY DG ROUFDCSHIRIHO




BRAKZ XKD/ \WQFRIBAIYHEDIDQQ) DIWHP HV Z KIFK DIUHP HQNFRYHIGLSSUR IPDMD  SHIFHQAR 6RAKZ HMY/( P SR HVDVR ' HHP BHU 2 XUHIMRQ/Z K QERUXQRQVOH
JRHOGE WHSOE D / CERUS AMKH?5/ $° Z KIFK FABEDKHAKHUWKWA DLICHHP SR HAAR RUIIQ] HOQGEDUDQFRBAMHD 8 QGHARH5/ $ DFRIAMHEDINQQ) DIUHP HUEHE HQQOUHOGD
CERXQRQIHHID GR/GRM] SILH EXVWOQIAMIG BHRP H/CP HEEEGID/R DMBAGCGOM | HKHUSDW Z COVMRP RAI \WHWIP VR \KFK DIUH-P HQMWP XWCRM \WHRMHUSOW IQWKHP DQGHUUHTXUGE, \WH
5/ $ DGRUCHAUEHGLQWHDI WHP HQAS I\WUHFHSAR \KAK GRIFH \KHSDMA/P XWP HIVRUGUHVGHIRIDMRYY Q5 U QROJUHHP HQAVUHTFKHG HWKHUSOW P D UATXHXAH 1 DIRQDOD HADMRQYRDG \KH

310 9% \VRDSSRQADIHGHICP HADAU, | GROJUHP HQAWIFKHGIQP HADIRQ \WH1 0 %P D GHMP IGHWDADQLP SDAHH MVDQGR | HUEQAQ) DEEMDIRQWR\WHSDMKY | HAKHUSDW UMAVELQAQ) DEMDIRQ
D @ 3ARRIQYRI" SHIRGEHIQ/ $WHHBR WY @) SHIRG WWHSDWMH/P D HIDIHIQA\HD KHS ™ XQBWD3UAIGHQIY P HIHR %ROGLYHATEDAKHGVR LQHIIDMOG ERWRQWHGVSXMY 7KH
CBSRQF HWR D3UAIGHQNDY P HIHR %ROGP DQEQAKHS WMV TXR |RUDQOGAMRI0 @DV, | \KHSOMHY/GR GRABTFK DI UHHP HQAGKUQ) WY SHIRG \KHSOMK/P D \KHQHIIDIHIQ3\HD KHS” 36HD
KHS LGFOGV [P RY RKHAKIQIY DVUINHE \WHXQRQRMHOLICHYP SRAMRQR 0Q RUDUR IWSIRSRHELP HIZP HQVDQGWHKILQ) R G2 HP ST HAR UHSIFHOR WUNQ) Z RINHY 7 KHI RTBZ 1Q) \BEBH
\HIVI RUW\KHERP SO0 V(P SER HHIURXSVOQGFRIAWHEDIOQQ) WM/

_(PSMH‘I*LFO(S _5HSLHPQM3E\ _$JLH—P|—QI$PI—@ZE®|LQ
3BV 6RAKZ HS LLICH/3LEMS WRADIRQ EXUHRD [QGHRIDIRY
) QIKVE WHEDQNV 7WQSDIRY: RMYR $PHIFDS$)/ &2 37: 8° XCH
5[PS 2 SHDIRY 3WRYMRQQ) 7: 8 B
DQG) UHIKVS JHOV
BRFN &GN , QMEDIRTVARKHKRRGR 7HP WMY 3 7HP WMWY $XIXWV
0 HKDQEY $URDVO HKOQFY) UDMEICE WRADIRY 3$0 ) $7 $XIXWV
SXWRP HUSHYFHDQE5 HHYDIRY/S JHQV
, WRADIRQR! 0 CAAQUVDQES HREDFH: RUHY 1RHPEHY
$)/ &2
$ (UAIDVE SSHADGFH7HKQADY/ $0)$ ) HEUQW
) @KW NVEDRKHY BRAKZ HNE LLICH/( P ST HH$ WRADIRQ CHRPEU
) QIKVBLP XOR7HKQADY THP MY 1RHPEHU
) @KWY URXQG6AKRRO QUIKRRLY BRAKZ HNS LLICH/3UR FWIRQID QUKARLYS WRADIRD -DQ

DG) KVEUZ 7WNQQ) , QAKARLY
WP $ 51W) DRRLY

| QEEAMRQ\R WHRKHUIQ RIP DIRQFRQEIGGIQWMY) RP . WWHIRTBZ LQJ UM CRALYAKRXES EHFRQUGHIG FOM X@ LQHYIDDIY) 6RAKZ HMVBXMQHN 7KHE&RP SIQ) IVEMGHW |IQIGADD
FRQAURQ RUHXWVR RSHIDIRQYFRXGSEHP DAMIDID DGHYHD DIHARGE DQ R \KHHUMY $ GAMRIOIMY GRABIHRE® NIRZ QUR\KHERP SR RAKDAKHERP SOQ. FXUWHQ® GHHP VIP P DMIDCP D DOR
(P SDUWEXGHN DG RSHDIRY/

B6RXWZ HX/ EXMOHW LYV G-8HGHWRQ \WHSUFHDQG DYOLMEMVR  CULAD WXHO & RQMXHE SHIRG/R KLIK | XHOFRWYDQG RUMI QU LFDQMEMXSWRVIQ WHVXSSO R 1XHD FRX@ DGHIHD Dl THANRXULHXOV
R RSHDIRYY

$ ILECHRSHDRLY DHICKHMH® G-EHIEHXSRQHHI\ \R RSHDMOS \WHHRH DHIP SCAMGE, FKOQIHVIQVWXHCBUIFHY 7 KHFRWAR 1XHDZ KLFK Z D/DADQKIRLIFDED KLIK GYHORHARHO@ME R\ H1Y
LV@IHD XGEUHARTEGIDIGKDYDVIQLLFDQAP STRVRQWHERP SDIQ VUAKOWVR REHDIRYY -HVXHIOGRORQXP HGIRUMNAD DG WSWAHQMGOSSR IPDMD  SHAHQADQG  SHAHQR
BRAKZ HMW/RSHDMY H SHOF/ UASHAIYHD ) XHDMMEWN D/Z HODVSUAQ) VOOR




1P SCARMGE, SRIMACDQGHRGRP LF ICARLY : HGR GRABUHQ® DQMASDMDMI QI FDQAGANRQIQ! XHIDYDMEMY KRZ HYHJ WG LEXOVR SUHERAKHI XMHDDOAOMY R MVXHIGHRWHIRTEZ Q) [P RQY
RKHJ | CRRY G-EHIGHR RQIRIHIQLP SRWR FXGHR CIQGWHSRMQINT RUKRAMMNA/RURKHFRQ (RVIQROSURGHQ) DY P MMGUHIQQ) FOECAW DQG\WWHSRWELOW R FKOQIHY/IQIRYHP HECERIAHY
ROMWXHCBURGANRD WIDSRIBIRY DQGP DI 6LIQU IFIMAMXSIRQ/IQWHXKSS® R DURDIWXHOFRXGSKDYHD QHIDIYHIP SCRNRQWKHERP ST VRSHIDIRY/ DG UAKOWVR RSHDIRY/

" XHRWHFRP SHIMYHCDMHR WHOLOCHIGEMY \KH&RP SOQ IV CELON \RIGFU-DHI DBVIV AP WG QG I GRAFHISIQKDNVXMUHI XHOFRWAGFUDH/FOQEHFRYHIGE. LGRHDIQ) 1D ) URP WP HWR
WP HWKHERP SIQ HOMYLQR | XHOGHIYDIYHFRQUPWAR SURKANDI QUAIMC | XHOFRIV & KDQIHVIQWKHERP SO VRYHID XHOKHGILQ) VADAD \KHICELOW R \WHFRP P RV XHGIQI XHIKHGILQ) SUGASDD
FXGHROKHDIY RODGXQBOGHGIDRICH \RTXOD\ | RASHADCKHEIHOFFRXQIY  DOGWHH | HAYHZHWR \WHERP SDQ VI XHIKHG) HY SXUKOQAR KLIK® FRP SBf CFFRXQIG) UXBV CUHDOMIQIUEDQVIRALY
(P ST \WH&RP SDQ VUAKOWVR RSHIDIRYY ) RUP RIHIQ RUP DIRQRQERANZ HAWI XHOKHEIQ) DUDQIHP HQN \FH0 DEIHP HQAV' VAXWWRQDQGS DOMVR! ) LGDGADOX REMRQDIES HXWVR 2 SHDMRQY
DG1RM  \RWHERQRIEDAG) I(QDGADCH\BAP HQW

6RXWZ HI/ EXMOHN LY GERULOQMMYH Z HFRX@ EHDGHIHD DI HAMGLL Z HDUHXQDEBIWR P DQILQ VDWW DRRLY . LHDWRQYZ W DO XQRQA HERURKHJ( P SR HHZRINJURXS

7 KHOLGHBMGHW LY GERUQMMYH : DIHY \DDUH/ DQGEHH IWUSIAHQMGIESR IPDMD  SHIHQWR \WHERP SIQ VRSHIDIY) H SHOH/IRMH\ HIUHIB-G' HHP BHU ,QUEAWRY DVR
CHRPEU OSSR IPDMY  SHIHQR WH&RP SIQ V(P SR HVZ HHU-SUAHQIMG | RUFRIDPAYHEDINQQ) SXERHVE, GERUXQRY 7KH&RP SIQ V5 [P S 2 SHDWRYY 3WRYMRQQ) 0G) BHIKW
$ JIHQVOUH\KEMRAR DQD) P HQAZ LK \KH7 UDQSRYWY ROHYS QROR $PHIFD $) / &,2 37: 8°  ZKIFK BHFRP H/IP HIZEBIRQ-XH +RZ HYHU XQG-UPHMIQFRQGURYY 7: 8 FRXGBHBRARJLYH
QRIFHRWHERP S B -XCH R WGHIUHVR P DNHWHD) UH-P HQAZP HYEBIRQ-XCH CXUQN\HRGDOWU  7: 8 PHPEHIKIS YRAMGVR GRAP DNHWHFRQAPAIP HEEBIRQ- XQH
7KH&RP S LV XQEGIR SHARZ KHM-U XMHYRMVEHIHQQRZ OQG-XGH  Z RAGBUAKONQWH\EP HRARRP H 7 KH&RP SO V3L ERWDH\KEMANR CQDI UH-P HAZ [V \KHE RAKZ HAS LLECH/ 3L

$WRADMRY 36: $3$°  Z KIFK BHFIP HIP HIZEGIGUQ) 6HOMPEH)  7KH&RPSDQ DQG6: $3% WFAHQ® EHIDRAVAXWRQVRQDGH DIWHP HAS GKRXIK KIKRLIFDED \WHERP SDQ TV UHIDMRQKLSVZ W
IW( P SR HVKDHEHHQIRRG WHIRTBZ Q) WP VARXESKDYHD LI QU LFDQAP STRARQWHERP SDQ VUIRXWR RSHDIRYY WAKOWVR QERUFRQMPACHIRIDIRDY HP SER HHKILIQ) DOG UHMNRQUDAY SD (DK
RAANRXUAQ) FRWV \KHIP SPWR Z RUNUXGA/ DGRV RUKHIGK FOUA
BRANZ FAVEXUGHNIVD HAMGE: P DQ. AKDQILQ) HARGRP LF DG RKHUFRGEMRQYEN RGIWFRQURO
2 XUBXUGHN DQG\WHOLICHIQEMY LQIHGHIOLY SOMFXDI® 1P STANGE, FKOQH/IQHRGRP LF DQG RKHFREAURQ/ WD H@UIHD RANGHR RAUFRQUROLGFOGQ) [P RY RKHY
1 $ AMORUSRMQIICFKOIHYIQIQM CDIRDO QIRDD UHIIRIID DG GAICHRGRP IF EXMGHY D51 LQDGADCFRQAWRYY LFOGQ) UHFHMRY LQ MIRY IQMMMWDMIGRFDH/ Z DU MIRIMADMFNY 006
SRIMFOOQUEELON

F &KOQH/IQARQXP HISUHHHFH/ SHA-BIRY/ \SHAQ) SDIMOQY RUG-P RIUBKIF WHIB/
t $ AMICRUSRMIOEVXSIRYY/IQWHDLMEN LE FRQUROX WP
1 GUDHVIQFRWR \OHN \HRXUMY DQGHMLRGP HQECP HDKUA/ DG
t: HDKHUDGS QMIDGMDAMY
YHFDAHH SHOHVR DIQIKWER QRAYDLY LI QILEDQ® Z WK \KRHQEP EHUR SDAHQIHYFOLUHG DUHDMHD \P DUFKOQIHIQWHQ® EHUR SDAHIHY FIQKDYHD GVSUIRSRMRDMH | HFAWRQDQOLAGHY
RSHDMY DQGHQDEADOAXIV 7KHHRH 0Q JHHIOHANRQIQDLICHSDAHY HMEN IF DVDUAXIR 0 R \WHHI CARLY FRXG DEYHIHD O HAWRKUBXMGHN | LDGADOFRQAWRQ DGUAKOVR RSHDIRY/
BRANZ FANHIEVRQWWFKQREI\ VR RSHDMIWEXMGHN DQGDQ | DOUHR WHH WP VARXESKOLP \KHE&RP SDQ

BRAKZ HXWIGFUDIQI® G-BHIBHNRQDARP DAGM WP VOG\WKGRER\ \R RSHDMIWEXMQHY HKOGFHEXWRP HUGHYLFHDQG ECAN R LEHVXSSRIK WP V DQGLGRIDH( P SR HHSURGAMW
IFOAQ) \WHERP ST VAR SXAMI] HGOUICHUAHYDIRQW WP | QI KWRSHIDMRQ/M WP\ \MBFRP P XQFDINRQW AP V Z HEVWMDAZ Z Z \RANZ HAVRP - $ XURP DMGYRDBQ) 3DV




VAP DQBWH( 7IENHARKHAN , QUHD VHYIFHNRAY $ Q GMXSIRQVIQWWHHW WP VOHR QMO DOWVR \WAKGRRI\ RUGLIH\VADBIH \MOIOQMIXSIRYVIQWKGREI\ LG UDKRMUH \KFK DV/SRZ HJ
WBFRP P XQFDIRY RUWHLQMEHAFRXG UAXONQWWHEWR BYHHRULP SRUSQAED IGRUDHWHERP ST IVH SHOH/ DQGJIHHIDM KIWP WHERP SIQ VEXUGHN , QIGAMRY RIUIURZ \K\MDMILH/P D EH
G-BHE-QNRQRXUCELOV\R HI HAIYHD 1P SBP HYWFKQRI\ DOV HQV

7 KHWDYHIQGMM FRQMXH/R I CFHRQ JRIQI VHRXUMY FROFH.QVOQG FRIMEXUGHDY | XUNHWUHDAMHG RUDRMDOM LR MADABFNY RURKHUKRXMDMNAY FRXESVLIQULFDQ® KOUP RXUIQGAWM DQGRXU
BXMQHY

7KHDMFNVR 6HBKP EHJ P DAIDED LP STANG DQG ARV LP STRVOILMDYHDQE WHUAKOVR RSHIDIRQY| RUSRARZ FWTQGEWHOLIGHIQOAMY JHHIMD 7KH' HSOW HQAR + RP HIQG
BHAXUMY DQG\KHT 6% KDYHLP SBP HQMG QAP HIRVVHRXUM P HOKUAWDATH HADLICHRSHDMRQY DG ARV 6 XEWBRQIED DOHXUMY \FUHHY DADLERWDHQRZ |HAHIDOH SR H/ DQGWIQUFDQARKHY
HBP HQVR! DLECH DG DLSRWHAXUN DHQRZ RYHYHHQOQGSHIRP HGE |HGHIDCHP SR HAY (GROGQ) | HEHIOHRXUW P OEIHY |HEHIODY. HY R HAR | LFHY Q51 HEHIICIUP DYKDY ( QKOGRHGAHRXUW
SRFHUH IGFOXGQ) HKOGFHGVHRXUW \AHHQQ) R SDAHYHY EDIJDIH FOUR P OOHP SB H QG YHIERY LQURGFHE DADLESRWMGFHWHWIR IMDNNVR 6H5WP EHJ KDYHIGRUADHG FRAVVR OILAGH/
L‘Q3KD(HIUP WP HRMP HIP STRMG G-P DQG| RUDLMDYHD

HYHQU QRAP DCHALHA® ROWHOLACHIQEMY  RUKHIHIUR \XFK DAFNYRURKHKRAMMAY LGFOQQ) HBYDMGQDIREOAMFDAZ DQQIVRNHBANYHFIGFHIRQRU
wﬂmeQR 1 QKW GXHVR IR NKU-DIV FRXES KDYH DI XURHMJ QU LEDQAZH) DAYHIP SCRWRQ6 RXARZ HWDQE WHOLACHIQOAY 7 KHZ DULQ, UDT | XUMHUGHFBDHGG-P DG RUDLMDYHOGAUQ) \KHILUVKDD R
DG CEAMR DO QMDNRICKRAMMIA/ FRXTS SRMQND KDYHDP DMIDCOGYHYHIP STAARQKHERP SOQ VUHKOVR RSHDIRY/

$ LLSRWEDSCAW FROUADLQN DQG CLUMDI L FRQINROIGH | LELHQAHY FRXES P WKH&RP SDQ TVJIURZ\K. FKDQIHY/I1Q RUDGAWRQDQ) RYH.QP HRBOH XOMIRQ FRXGBLQRUHDH\KHE RP SDQ. VRSHDI) FRAVRU
RKHZ IVHAP VWKHE R SDQ 1 DELOW\R FROGRBXMCHN

$ @ RWNDTDFRP P HADDHYIFHOLSRWOHRZ GHGDQGRURSHDMGE. XQWR GROCRMEMIRYHGP HAS LWICH/DH@IHD G-EHEHQRQWHHIRYHCP HBCHMA/\R SURYGHDGHDOMOLER WIFL.ONY/
DQGFCSCAW DADQDH REEGIFRAGLP LOL® \WH|HHIDIRYHGP HQMQIXDU® FRRYDTE 6 DWSTRH DG OLICH/DHARP SBIMD G-EHIGHARQWH) $$ \R RSHDMWDADWSTFHIQDVOH HILRHAMDG
DIREEGIP DIHU$ VAVRWHGTERYH XQ@HF0AMCHN2 5 HIXIMRY' DILACH/DHOBR \KEMFVMR RKHUH WOLYHUHI XTRY WXL HQW 7 KAHUATXLAP HQVR WQLP SRH\KEWSQMCFRAVRQOLICH/ 2 XU
AXOVR RHDIRQY/P D EHDIHAKGE, FKDQHVIQ@Y. DG XMHIRMRQABNQE, JRYHIP HABCDIHAHVKDYQ) MUMGRIRQRYHURXURSHIDIRYY (GFOGQ)

1 GUDHVIQOLSRWDM/ DGR/

1/ 1P VIRQ/RQOLSRY DMADSCAW RRKHXHR DLSRWIADNA/

t GUDHIQW H/

1 &KDQHVIQWHOZ \KDAD HAAKHVHYFHAWDAQEHR | HIMGE, DLICH/IQSOMIXTUP DNV DG DASDMEXGUOLER W
t 5 HAMRMRY/RQFRP SHIMYHSUIFWFH/

1 7KHOGROIRQR UHIXIARQ/\KDAP STRAEXWRP HVHYIFHWIEELB, KK DVAHRXUNY VBB D5

1 7KHOGOIRQR P RIHUAMAYHEADD 1P SRHGQRVHUMWMRANRDY

7 KHOWICHIQGMWUL LVIQMHD FRP SHIVYH

$ VAVAXWHBLQP RIHMGHEBICTERYHXQEH P 060MGHA2 - &RP SHIMRY' \KHOLICHIGEMY 1VH WHP HD FRP SHIMYH 6RAKZ HMW/FRP SHIYRLY LGFOGHRKHUP DMUGRP HAWE DLIGH D/Z HODV IR
QZ HABQADLIGHY DYGRMHUIRP VR WIQSRMINRY [FOAQ) INCIGSUYDMDARP RELBY 7 KH&RP ST IV UHYHIGHY CUHVHQUMYHVR WHORMRQ/R REHFDUHYIQWHOD/R FDSCAW SUAQ) \FKHEXI)
FROAKDUQ) CGSIRP RIRY/

6RXWZ I/ BZ FRIWKPMUHLYRCHR LWSUP DY FRP SHIMYHDGYDQEIHY DQGP DQ | CRRLYFRX@ DN HAVMH&RP SDO v CELOW R FROAROWFRW

) CARYDHAMY) \WHE&RP SDQ v CE OV VR FRURAW FRWVLFOGHWH SUFH DG DD@HOV R IXHOUWAXOVR (P SR HOERUFRQUIAVCH RIDIRYY (P SB FHKILIQ) DG UARMNRQUDM/ FRWVI RUKHISN
FOH FOECAW G-AMRQVE. \WHERP S DQGIWARP SHIYRLY XQUWAKHE®GE UHNXUHG DLRIDMAUUIIP HRUHILCHUHSOLY WIX@AY UMW HOV DYCHON R ADBMICP DNV DG I XWMUHILQDGRQ) GRMRQVP OCH
B WH&RP SIQ
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KHOGTXOWMY DOR GFDMGQHIL DA/ RYH) IHES 7 KHP DQMIGH WIQQ) FHQMJ DG FRSRDMKHIGTXOUMY EXCRQIVRQWHHWMY/Z HHEX GGG DHRZ GHGE! 6RAKZ HIAG W HHP EHU KH
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UAHYDMRQR-QMY

SRAKZ VKDY HMMGLQR DFRGFHAMRQDI UHP HUZ LK WH7RZ QR IS 1 HZ <RIN Z KIFK JLYH/6RAKZ HAWKHUUKWR FRMKAM XLQMK RAFXS. DQGP DQEIQDGHZ. FRIFRXUIHDAKHOLERWAKDH,
R \MYSIRWRNZ KIFK EHIDQRSHIDIRYVIQS XIXW  LGROGHVIRXUIDMY 3KDWH, , R \KHSURWRWZ KIFK LGFOGHY CQDCAMRD] RAUDMY Z DVARP SBIMGIQL RMPEHU 7KHHQNHGE FRFRUHIVGRZ \KH
SIRSHWR WH7RZ QR M5 , QUAM.DI RUFRQMKAIY) \WHGHZ FRFRXUWH 6RAKZ PV UHFHYIQY 1] H5 UHQEDAP HQVIRUD\REER |\ HOY KRZ HHJWHERP SDQ LVMIMIEHUHIXUHG\R SO YDULEGIUQVIRU
FRP P RQX\HILHDVDQGP DIHWHQHZ. FREFRXUH

7KH&RP SIQ. SHIRIP VVXEWEQADD DIHP DQMIGFHRQIW UL WG SURVGH/J URXGGVKSSRWHYLEH/DAP RINR \MHOLSRWIVYHYHY + RZ HYHJ\WH&RP SIQ. KDVOUDQIHP HQNVZ W FHAEQ
OUAD WP DQMDGFHILUP VI RUP INIUFRP SROHQAQUSHRIRQY DG WHEDLY | RUWDIUUIP H/DGHIIGH Z KK FRP SUNHWKHP CNRUMY R \KH&RP ST IV DQQAOCOLAD WP DQMIGFHARWV
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S WKHGXSRQ( [HAMVHR ( [HAMH3UFRHR ( TXW & RP SHQWDAMRQ3@QV
2 XWBQAQJ 2 SWRY/ 2 XWBQAQJ 2 SWRY ( [ FXQQ) 6HRXUMH/
: DUDON DQGS5 LIKW. : DUDOW DQG5 LIKW 5 HOAMGLQ&RXP Q D
D E F
, QWR\DQGY , QWRADGY

6HH1RM  WRWHERQRICDMS) LCDGADOSIRP HQWI RULQ RP DIRQUAI DGQ) \WHP DMUIDO HDMUAH/R \KHOERYHSDLY ( 0K R \WHIERYHSDQY SURGHY WDAKHQ® BHUR KD Z W UAS-RAWRZ KIFK
RSWRQVP D EHIUIQAMS DGWHQP BHUR WKDWWVR &RP P RQEWRAN BRI CQRXWEREQ) RONRQ \KDIEHSURSRWRIDMY DEXVAGLQWHHYHIAR DVXEQYIMRQRUFRQRIEWRQR \KDWRMWHSD P HOAR D
RN GYIGHIGRQ&RP P RQEWRAN 06 \WH SXURKDH SUFHSHAMKDUHR RAMBREQ) RSWRQV\KDTEHSURSRURDMY UYMVHG




WP 6HBANG) LQOGADO DI

7KHIRIZ 1Q 1 LQDAADOQ RP DARQI RAMHI LYH\ HOWHG-G' HHP B

KDVBEHHQGHIYHG I URP \WWH&RP SOQ V& RQRIEDMG) LAOADTB\IMP HONV 7 KLYLQ RUP DINRQ\KRX@ EHUHIG LOFROMCRANRQ

Z 1\ \WH& RQRTEDAMG ) LA DO6\VBMP HQWV DG UHDWG QRAMV\RHIAR LFOG-GHH KHHKHHQ

) LDQADO D
2 SHDMY BYHQH/
2 SHDMY H SHOH/
2 SHDMY) LGFRPH
2\KHH SHOHV LFRPH QW
R HEH RIHIGFRP HE H/
SURVMRQI RULGFRP H\ H/
1 HAGFRP H
1 HAGFRP HSHAKDH EDIF
1 HAGFRP HSHAKDH GOWG
&DK QYIGHIB/SHIFRP P RQWOH

( BDHESDAHIHY

5 HHHSDAHIHP LBV 530 V. V
$YDOEGIMDP LBV $60V  V
| RGICRRU

$YHDIHOQIWR SDAHIIHKDXO P LGBV
$YHRIHVEIHBQIW. P 1OV
7UsVIeZQ

$ YHDIHSDAHQIHJI OH

3DXH HUBYHKH\ LHEBSHUE 30

2 SHIDMY UYHQH\ LHEBSHUS 60

2 SHDMY H SHQH/SHI 60

2 SHDMY H SHQHVSHIB60 H FOGQ) IXHD
) XHFRWEHUDERQ DHIDIH
1XPEHR ( PS® HVDNHUHG
6] HR | GHADN HIUHIG

5 HHXHSDAHIHIP LOVAYIG-GE D@EGIHDAP LBV
,FOGVEDHEOWRDW

<HW/( QGH5' HHP EHJ

QP IR/ H ABVBHIWKDUHDP RXQW




WP 0 DQIHP HAV' VAXWIRQDQGS QDOMVR! ) IQDQRDORRYAWRQ DQG5 HXOWR 2 SHIDIRYY

<HULQ5 HtZ
SRXKZ HIHR.G-GDSIR VR PR  DQUFUDHR PLORQRU SHAHOVMRP SIUGWRWHERPSIQ IV QHAGRPHR P LORD $ WRAIK WHOLICHIGGMY D/DZ KRBILQ
Z DVH SHAWG\R USRI LIKARTRRYHSUR WWICFH BGRAKZ W/ MIQ) R FRQHXYHSUR ME®H HOWKDVQRZ UERKHG DGWHERP SOQ DORH \WG-GIWQP BHUR FROHPAWHSUR WUE®!

TORYW  ERNR Z KK DHXQP DRKHGLQWHLQGMY

SRAKZHMY — RSHDIQ) (FRPHZDY  PLARQ DQUGRUDHR PIIRQRU  SHIHQMRP SDVG\R 7 KHLGRDHIQRSHIDIYY LGFRP HZ D/GUYHRSUP DD B\ NRQ) UYHQH/
HE-ADD GAUQ WHILWWKDD R \WH\ HU DQGH | HAMHFRIWERQARCP HDKU $ VDUAKOR WHH \WMMYHUAKAMIQ) LQWHS 6 DUICHIQOAW 1Q DG \FYHIDOFDUHYUHBEHGGRP HWE FOECAW
UAKGMY 1QI DHIGRIDHY DQGKLIKHIGDG| CARLYIRUP DY DUIGHVIQ QIIVMBRAKZ HMW ~ GOGICARUR  SHIHQAZ DVDRRP S ARG 7KH&RP ST P REHA® UINHGIWI OBVRYHAKHFRUHR
\KH\ HOU UHXGIY LQDQLGRHDHIQSDXHIHIMYHH IHBSHUE 30 SDAHIHIAHH/GYIGGE. WHIHSDAHIHP IOV R SHA-QVRP SDBG\R 8 QUUWHH \RIDUWHHQAYIG-GE. DYDME®
\FDWP LBV DORIGFUDFGDKHDO  SHR-QWRP SCWG\R  GYHY DVDUAKOWR WHKLIKHUGOG| CRRUDGGKLIKHE 30 \ IHE

TKHERPSIQ IV &$60 FRWG-UDMMEGI-DAP IB1 Z DVEDLFDD | VAR SIHG\R H FOQQ) 1XHD7 KIVZ D/SUP DO DUAKOR \WHERP SDQ VARQIMXHG | RAXVRQFRQARTIR) QR IXHIFRIV
DQGDMP S \RRIVHAZ DI HUDMOQG EHGH IWGRIHDHAKURXIK SIRGARW DIGH I LAHER 1P SIRYHP HQV , QDGAMRY WHERP SIQ VKHIGFRXQNGHUDUADVDN HHP EHU ZDV  ZKFKZD/Q

1P SIRYHP HQAYHYXVD\ HUDIRGYHOR ) XUKHIP RUH | RP WHHIGR \RWHHGR WHERP S IVKHIFRQIGUORDVEFUDHG  SHFHQADKHQ® BHUR (P SR HVWHP DGHG VLMD
| OAHAWWHGHAICAWROR  DURDVGAUQ) WDAKUH\ HUSHIRG , FOQQ) IXHOH SHOH  &$60 IGRUDHS  SHIHQWVRP SDVG\R SUPDIO GHRWH  SHRHQAGFUDHIQWHERP STQ IV
IXHOPRWEH DB LGFOGQ) WHHIHWR KHEILQ)

6LIQU LFDQMAYHQIVI RUG RAKZ FWNIG RAKHDOLICHIGEMY GAUQ) OG5

7KH: WKVS P HIP HUB HRP $ AR LP P HADMD @WE\KURKIK WANHIG) UAXMNRQY \R\KDAR XD HY/ FRYE SXUFKDHDMQIGIRGH VRS WANANHIT HHY' DAY/ RYH) IHBDJG0Q. 6RANZ AV
GMMDIRQEH RGGWHQGH:  UKVE P HIGP QMBI \RZ KIFK QRQUAS / RYH) LHEBVHYLFHLY SHP WG DQGZ LQIHYHQIDD HIP LCDMVKEBRQAD DIWIANRDYDARADMGZ WKKH: UKV P HIEP HNQ

7KY$ PFATDR WBE-GWHP [ 1P XP QP EHUR! DYDLOEGI DAVI RUFRP P HADCOUVHYEHDY RYH) IHBIRP W R ZKIFKWHARP SDQ Z LGXQWP DAY GDH ' DADV/ RYH) IHTBLYDVIQILEDQW
GMMDIRI RUBRAKZ HXD/Z HIDAKHEGFDIRQR! \KHERP SO VKHIGDOMY

7KH' HEDWY HQAR 7 DQUSRUBNRQDQIRXGAHG WDNVR LS XIXWGHOMP BHUDQG2 FREH)  6RAKZ HAVDUIHG\KHP RWEDKHIHYR Q) 8 6 OUICH
SRAKZ HMEHDQVHNFHWR\ZR G GMDIRY2 ' HYHJ &RRIDERDQG: DKQIVRR' XCHVIQGRIWHDI LIILGD

b XUQ B6RXKZ HWWZ DVDXAKRI HGB IWYRDGR ' LWHRARWAR BEXUKDHD\RGCR HAROR IWRWEEQ) FRP P RQWAAN ) RUWH\ HIUHG-G' HRHP BHU \WH&RP S
UWBXURDHS P L@RQKDWVIRU PLARQ
7 KH7 IMVERIBRQ6 HRXUW S GP LQWDINRD 76$ P DQEDMGQHZ HRXUMWY P HDXUH/DVDUAXOR DWUIRIMASBRKFRYHIGE. DAKRIMAVIQ/ RQERQ 7 KHWNIQIHMH. XY P RU® WIDEQ) \WHWSH/

R QNG IR VAKDNAIQ EHFDUWHG RIERDG \KH DUAID WKOG DQHI DAYHLP STRARQ UMDYHEHILQAIQ) LOP LG $ XIXWMASHADDD RQVKRIKDXOURAM/ DQGZ W EXMOHWWDYHBLY 7 KH&RP SIQ HINP DMGLWERWAP RIH
WD P LARQLQSDWHI HIUAYHXHLQS XIXWADQG 6 HMP BHIUHIMAMG R WHVHRXUMY \WWUHDADQG\KHHQHZ. BHWURNRQY

7KHSUFHR MVXHOFRQMXHG\R EHDMI QI EDQVEREU RUGRANZ HANIQGRAMHUOLIGH ' HEWWHERP SIQ VIQBMY GDAQ) IXHKHEILQ) SIRIUP Z KIFK UAKGMGIQFDK \DAQIVR PIARQ
Q  WHERP SIQ VVMNXHFRWEHUDBRQWOICFWDAGE.  SHFFQWVARP SIBG\R
7KH&RP SDQ G35 OADWQ  EUQIQ) IWIGHAR  %RHQ)  VDW HR-PEBHU

SVIHERP SIQ H SHIHFHGIQ WP XWWARQMXHR RYHIFRP HKLIKHUMIWXHCBUFHARIURZ. SIRIW YDHGRQPUMMNIGGSIRMARGHGHI\ SUFHV/IRU  DQGH SHAMGJIURZ \K SOQ/ WHERP SDQ




BHIHYHVH SHOWBVIRIMWXHOFRGIGRUDHEREHY  PIARQOG P ILARQARP SIHG\R HHQIGFOGQ) WHHIHAVR | XHOGHIYDIYHFRQUPMKHERP ST KDVIQSMFHDVR - 00 7KH
&RP SIQ VIXHOCHIYDIHFRQUFWIQSTIFHIRU.  SURIGHSIRMRQIRUGD®  SHFFQAR \WH&RP ST IVH SHAMGMIWXHOFRQXP SWRQDAIQDYHIIHSUFHR CESUR IPDMD  SHUEDWHOR FXGHRO
7KH&RP SIQ) RFHDIDQKRSHAR RYHFRP HWHIP STAVWR KUKHUDQIASDAG | XHOBUFHY/ DG RMHUPRWSUAAKUAAKURKIK LP SURYHG UHYHQXHY DG FROMXMHG | RAXVRQGRQ | XHOFRW

$VERAZ P RHVIQR  WHERP SDQ EHINH/IWEZ FRWFRP SHIMYHOGYDQEIH SURKAIYHIXHKHEIIQ) SRUMRQ H FHIBQA P ST HA/ DQEVARQ) EDDGFHKHHZ LOIIBRZ. 6RAKZ HAVR UASRQG
TXEND \RSRAQITOIQGMY FRORICDNRQDQG R | DYRIIEGIP DNARSSRIMQUY 7KHERP SDQ SDQARDGS G OADWRIWIGHAQ  UAKAWY LQDQHADDMEBIV-DAP LGH $60  FOSCAW
IQFRUDHR DESUR] 1P DMD HIKVEHFHQADHERQWHHGHIYHIH/ \WHERP SDQ VI GHAZ LORED VB \WHHGR

5 HXOVR 2 SHDARY
&RPSDUG: WK

7KHE&RP SDQ WARQRIMDMSGHAGRRPHIRU. ZDV PIAIRY  SHAKDH GOWG D/VFRPSIBGR  QGMGRPHR PIIRY)  SHMDHGOWG DQIGUDHR  PIGIRQ RU
SHFHQA2 SHDMY IGFRPHIRU ZDV  PIARQ DQIGRIDHR PIMRQRU  SHAHQAFRP SDHG\R 7TKH  IGRUDHIQRSHID IGFRP HZ DVSUP DO GHRKLIKHIUWYHRH/ I URP \KH
&RP SIQ VIGHNURZ K LP SIRYH3GUG! CRALY DQGKUIKHI DAY Z KIFK P RIAWDQR VHADWI QUFDQAGFUDHIQWHFRIR MWXHD7 KH&RP SO EHIFYH/RSHIDIYY LGFRP HSURYIGH/DEHMHULGRFDIRQR \KH
&RP SQ WIQDADCSHIRPDFHIRUERN. 06 \KOQGRAVGHAGRRP H 7 KLY GHRKHI CRAKDAOHHD®D FHWQJINQVDQGEGWH/ UHFRUGHGIQIFFR EFHZ W 6\VBAMP HAR ) LQDGALDCS FFRXQIY
BWEMIG/IR  SAFRAQIY IRU HIYDNH, QUK HQVDQG-+ HEILQ) $PIVMWA DVEP HGHG 6)$6 KDABHDMR | XHOGHIYDRYH/H SIIQY 1QI XMHSHIRGY DHIGROGHGIQ 2 WHJ JOQV BKH/ ZKIFK LV
EHBZ \KHRSHDMY IGFRP HOCH IQERNSHIRG/ ,Q  \KHHDEWR HQN Z KIFK DUHUHIAGAR WHIGH HAWHGHA/R KHGJHYDQGWHEWR KHGEIHOFFRXQIY | RUFHMEQIXHOCHIYDAYH/ DG DHIGROG-GIQ
32 \WHU JOQV G \REBGHARAH/R PIRQ)RU  \WHHOOAW HOMRBBGGHUNQ/R PIARY

2 SHDIMY 5 HHXH/

SRQRICDMRSHDIY) WHXHIGRUDHE  BQRQRU  SHRHQASUPOIO GHWD  HARQRJ  SHFHQMGRUDHIQSDAHIHIUHHKH 7 KHLGRHDHIQSDAHI HIUHHHYSUP DD Z DY
GHWRDQIGRUDHLQFDECAW DQIGRUDHIQ5 30 \ IHIE DIGOQLGFUDHIQGTGI CARUS SSIY LPDMY  SHIFHQAR \KHIGRUHDVHIQ SDWHQI HUUAYHQHZ DVGHWRWHERP SR V. SHIFHQNGRUHDHIQDYDIMEGH
\HDAP LOVARP SIHG\R 7KH&RP SO LFUDHGDYDMEGIV-DAP LBVD/DUAKOWR \WHOGAWRQR DU WO DUADWS SIS (PDMD  SHIFHQAR WHIGRHDHIQSDAHI HUHHHZ DVGHWR
WH  SHRHQAGRUDHIQSDAHIHA IHBY $ YHIIHSDAHQHI DWIGRIDHG  SHFHQWVARP SIBG\R SUP DO GHWR GWI DHAWRXQIY EHFDOHR WHWIRQY G- DQG| RUDUMDYHIFRXSBIGZ W \KH
DMOEON R 1H HAFDVDVDUAKOW LGBMY Z LGHGRP HANE FDSCAW BHBANRYY 7 KHUP DQEHUR \KHSDIVHHJUAYHHLGFRBDHSUP DUO Z VGHWRWH — SROQNGFDHIQWHERP SIQ VGG CRRU
FRPSIBG\R  7KH  SHAQABIGICRRUIRY  WBUAHQMGWHKLI KHXMDQQCOBDG | CRRUQWHERP SOQ VKR

7 KHOLEGHUYHHHQALRGP HWKDHGWIQULFDQ® |URP \KHILUWKDD R VRWKHVFFRQGKDD R WH\ HIU 7 KH&RP ST EHIHYHARLYZ D/GHR ERK HOAHG G-P DG UHDMG\R GRP HXWE HRGRP LF
ICARLY D/Z HIDAKHHI HAWR WHIGRU-DHG FOWY RQED) I DI HUAXMRNRQY SXWQSTFHI RTBZ 1Q) WHWIRIMWBBWEFRYHIGE. / RIERQDAMRIMAVIQS XIXW 7 KHOLIGHUYHQHHQMURGP HQABIOGHG\RP H
PRPHQMP GUQ) OMIRONTXAONM DG GAEWIURZ Q) FOEAW  SHIFHQAGKUQ) WH XM \WHERP SI) DFKIHA-GDUHRGEIGIRRUR SHAHQADAHITN \ LHIB/ Z KIFK UAXGMGLQDWAMIZ XQW
UMHQHIUZ WIDMR  SHIHQWOHGXSRQWD I IF DIGERRNQIVIR DM WHERP SR H SHW . [ LWADCURWUXQWBHHIUZ WARH FHGILIMDOWU % FHQVSHUB 60

SRQRICOMG| HIKWHHXHVIGFUDHG\DK® YHIXV  $Q  PIAORQRU  SHAHQMQRIMDAHIQIUIKWIGGFILIR BYHQGH/ SUP DU® DVDUAKOR KLIKHDMYFKDIHS Z D/OP RIVQNHD
RIVHAA GZ HUP DOHHRH/ 7KHEZ HIP DOUYHG/Z HHSUP DI GHRWHERP SIQ 1VG-AMRQVR GVFRQMXHFOLY Q) POARMHS 6 3RAIBHYIFHHIFAWHD/R WHHGR \HRGTDOW ' XH
\R\WMVPIG\ HUGAMRQLQ ~ \WH&RP SIQ H SHAWD\ HIURYHA HIUGHRUHDVHILQ! U KWBHYHQHI RUWHI LLWKDD R 2 WHIWHXH IFUDHG  PIARQRU  SHAQMRPSIBGR  SUPDUO
IURP KLIKHUFRP P IWRQ/HAGHGI URP SURIULP VAKHERP ST \GRQRYZ W FHYBIQEXMGHW SDNGHY \KFK DAKHERP ST VERQRIGEKDHS 91\D




FOIG 7KH&RP SI) H SHANDVP LOUGRUDHIQIIMDANM)  DORGHRKLIKHUFRP P WRQ/HIGHS

2 SHDAQ) ( [ SHOHY

SRQRIDMRSHDIY) H SHOAVIRY  IGUDHS  BARQRU  SHR-QAMRP SHG\WRWH  SHIFHQNGRUDHIQFDSCAW 7R D@LIHH WQAFKDQIHVIQRSHIDIY H SHRHVI RUDLIGH/OHAIYHY
B\ AKOQHVIQFOECAW RUB 60 V 7KHIRIBZ 1Q) SUWMQNERAKZ FMVRSHDIY) H SHOHVSHE 60 IRU 06 IRMZHGE H SOQIRYR \WHHAKDQH/RQDSHU$ 60 EDLY

| GRUDH SHAOW
" HUDH &KOQUH

6DDUH/ Z IH/ DQGEHHIW
) XHDEGRO
0 DQMIFHP DAMIDY DG UHENLY
$ IRADWHOBY
/ DQAQ) |H/DEGRKHUHQNY 2 2
" FEWADIRQDQGLP Ry DIRQ
2\KHJ
7RED

2 SHDMY H SQA/SHEB 60 IGRWDHS  SHA-QAR  AHQV SUP DO GHR DQIGRUDHLQVWXHCBUFH/ GHAR JOQVIURP \WHERP SIQ VIXHKHGEIQ) SIRIUP 7 KH&RP SIQ VDYHIIHFRWEHU
JDIBQR IXHAGRFDHS  SHFHQAHYXVWHSUR HU ( [ FOGQ) 1XHD\ HIURYHU\ HDL&$ 60 Z DVEDMFDID | W2 LK YDHEROPUHVFRIWMHE \WHERP SI) H SHAVINDOML  XQWRW
HFOAQ IXDWIGUDHIRP  VIX® HULUXHR RV

6DOUH/ Z DIH/ DQGEHHIWH SHOHSHB 60 LGRUDHS  SHIHQWRP SIUG\R SUP DO GHWR DQLGFUDHIQDHIIHZ DIHIDAY P RI® RIVHAR SRR HI RIMKDAKDYHHIEGG\WH
&RP SDQ WRJURZ RYHIDTIKHIGRXQADDUIDMKDAY GW\KDQWHJIURZ \K QS 60 V 7KH&RP STQ VKHIGFRXQADN HHP EHU ZDV  SHFHQMUIKHADQDN HHP B GAWWH  JURZ\IQ
DMOEGIDP LGV 7KHERP SDQ. H SHAWDMP IMUSHIRP OgFHI RADDUEY Z DIV DIGEHHIWSHUE 60 IQIWADONAM  YHIXVIIMDOUM  GHWRKLIKHZ DIHUDAYSDMDD RIVE DBGRNRQLQ
\KDUH EDHGFARP SHQIDIRQH SHOH

7KH&RP SDQ V5P S 2 SHDIRY/ 3WRIMRQQ) 0Q5) UHIKVE JHONDUH\XEMANR DQDIUHP HWZ K \KH7 UIQSRW RHYS QRQR $PHIFD$)/ &2 37: 8" ZKIFK EHRP HVIP HEIEGIR
5 + RZ HYHU XQG-UFHMBIQFRQGMRYY 7: 8 FRXGHBRARJLYHQRIFH\RWHERP SDQ B\ -XQH R IWGHILHVR P DNHWHDIUHHP HQAZP HYECEBIRQ- XCH " XUQ) HRG YO
7: 8 PHPEHIKIS YRAG\R QRAP CNH\KHFRQUPWP HIEEBIRQ-XGH 7KH&RP SIQ. LVXQEGIR SWERZ KHMHU XMHYRWERIHQQRZ OG-XGH  Z RAGBUAKOMQWH\CP HRARRP H

7KH&RP SDQ V3LV CLHXEVRR DQDJ UH-P HAZ LK \WHERXRZ HWE LLOGHY 3LERMIS WRADIRQ 36: $3%°  Z KIFK BHFP HIP HTEGIGUQ) 6HBWP EHJ 7KH&RP SDQ 0QG6: $3% WAHQD
EHIDQGVRMRY/RIDGE. DIUHP HW

) XHDQGRCH SRHSHE 60 IGRUDHS  SHAFQMGHAR KHE)LQ) JOQY SUP DO GHR DMIQULFDQAGRHDHIQKHDH DI HMVXHIFRMEH U DIRQ $ GKRXIK WHERP SIQ VI XHIKHEIHSRURQZ D/
QRAD/MARY) DARHSRIMRQWHERP ST KHBIQ  WH&RP ST VKHGILQ) SIRIUP. WMIAXGAMGLQWHUHDT DIRQR P IQIRQIQFDK \HABP HONGAUQ) 7KAHVHMBP HQVUAXGMGIQD
WGRRQR) XHIGRH SHOHR P IQIRQ + RZ HHJ HYHQZ W \MVKHEIHSRUIMIRQ \WH&RP SO VMNHIFRWGHUDIRQIGFUDFG SHAHQWVHIXY 7 KHDHIDJHFRWSHWDIRQR MAXHIQ

ZDv PP SIGW 1Q  HFOQQ IX-OHDMG\E H/DQEGHAR KHEILQ) JOQV 6HHL RM  \R\KH&RQRICDMS) LDGADOE\BRP HQV 7 KHLGRUDHLQI XHOSUFH/Z D/ SOMDD RIVHAB MREV\KH

&RP SIQ KDABN-QWRLP SIRHWKHIXHCHILAHR. R IWOURDWGFOGQ) \WHOBAWROR EGQE-GZ LQIGWWRDTR \KHERP SIQ DUADW? KH&RP SIQ. KDVDOR DQGRXGRHGIWZ LI QUBRERE-G
Z IQGWRQDWIQULFDP EHUR W DUADWEHLQRQ) LQI LIXADTLM




7KH&RP SDQ. KDVEHH MG URP \WHUHHQNG-RIGHIQHCHD\ SUFH/OQGIVAXUMO®  SHFHMBIRMANG Z W | XHOGHIYDAYHLQAMKP HQVI RUWI LWWADOWU. MAXHOSXUFKDHUATXLP HN 7 KHH
LQXKP HONDHDAIQDH I HRXGHRCHTXYDBQMSUFHR SHUEDUHODGG\RHP DLW R \WHVHSRMRQVH | HAMHD SHIRP ONHRSWRQFRQMPN?  DXBZ 1Q) \KH&RP ST \REHZH QP RINDH/ | URP
HOHU\ SUFHGHRHDAY UDHSRQWWMLY SURMANRQ QG PAUMNP DN-NWRIGWRY WHERP ST H SHWIWILWADONM)  MAXHFRWGHUDBQWEHIQWH R UIQH H FOAQ) \KHIP STAWR Q.
KHGIHLGH | HAHGHW QG GHIYDIYHAKDAZR GRADOT . | RKHGIHIFFRAQIQ) DVGHIQHGIQE) $6  $ VR PIG-0QY WHERP ST KOG XHOGHIYDAYHFRQMAVIQSOFHIRUCSSR IPDMD — SHIHQR

0 DQMIDEHP DMIDYDGUEILYSHE 60 GRIDHS SHAQWRP SIBG\R  SUP [UO GHWRDGHUDHIQU-SDUHYHIVI RUDLADN WAQILCH/ YOWHGRQWHQ® EHUR VAKHEX®GUE0LHYHQNVIRU
ERNHQILQVOGOUUP H/IQIMDOWL  WHERP SDQ H SHAWDQIGRUDHIQP DQMDGFHP DMIDYOGUEILYSHE 60 FRPSDBG\RWH  IUXWHR  AHQV

$UWADWHIBYSHE 60 GFUDHE SHAHQV7KH&RP S V- SHIHOAMGRBDHIQ$ 60 VZ DVIHHDMGE WH  DURINVWHERP SR FTABGGAUQ) DOR Z KK Z HHSXUKDHS 7KH
Q® BHR DURDWRQRSHDIY) GDHUHP DCHSWHMP H 7 KH&RP SDQ AXUH® H SHAVDMP LM\ HIURYHU\ HOUFRP SDUMNRQI RUI LKA

/ DEAQ) |HVDGRM-UBQBYSHE 60 ZDVIONHRP SIUG\WR  7KH&RP SDQ FXUH® H SHAWD\ HIURYH HIUGRADHIQ@AQ) | HVOGRAHUQEYSHS 60 IRUIKMDOW  SUP DUO
GHRKLIKHADM/SOGI RUDLSRYSTFH

' HBUHADNRQH SHOHSHB 60 LGRHDHG  SHIFHQASUP DUO GHWR IFUHDHIQG-BUHADNRQH SHOHSHEBE0 1P QZ DUADVEXRDHEGAUQ) DOGWHUAXOY KLIKHY
SHAHQWHR RZ GHGOURDW? KH&RP SR PAH® H SHAWDMP LA HURYHU\ HOUFRP SOUMVRQI RUNLLIVANDWU

2 \WHRSHDIY) H SHOH/SHIB60 IRBDHG  SHIFQWFRP SIBG\R SUP DO GHWR CQIGRHDHIQUAHH HIAGFRAV \KFK DVFHAWDGSRAHMQ) 1HY IRP WHERPSIQ IV SHIHQW
IQRUHDHIQSDHIHUAYHRHY 7KHERP ST PXUHQ® H SHAVDVIP LU\ HIURYHU\ HIUFRP SDUVRQ RUI LLWATXOLU

2WHJ

32 \KHUH SHQHY IGFRP H” LGFOGHGLQMIWY] SHOH FEBMIT] H3LQMANMQMANGRR H DIGRMHUNQ/DQGGWH/ , QMMM S-OHIGRUDHEE.  PIARQ RU  SHIHQASUP DO GHWRDQIGRWDH
QI GOIGY (QMANDA 7KYZ D/SIMDID RIVAAB \KH&RP SOQ VIHED P HIR P IQIRQIQG-BNBUQ) 7KHP DV R \WH&RP SDQ VERQY) WP G-EWVDVGDAY DAY , QDBAMRY WHERP SIQ
MXG  PIAORIQVIRXQHXUGERMWOUQ ' HHPE ([ FOGQ WHHIHWR [ G G-EWRIHIQIVKHERP SO PO H HXMGUQ) WHERP SIQ H SHAVDUBAENRQLQIQMHIW SHOH
FRP SIVG\R SUP OO GHWRDEZ HIDHDIHG-EWNEDDIFH 6HH1 RM  \R\WHERQRIEDMG) [ QDGADCE\IAP HQVIRUP RIHIQ RIP DIRQ &CSMUT HGIQMMMWGFBDHG  PITRQ R SHIFHQAVFRP SIUG
W GHWKIKH  SIRIBWSD P HWEDIIGFH/ | ROVAKHEXBH ] XMUH DU WEHIYHIH/D/Z HODVKUJKHUQMMDRY , QMMNGRRP HIFUDHG  PIARQRU  SHIAHQASUP DO GHWRIQLGFRBDHIQ
DA HICHERQFDK DQGLQYHR HQV

" XUQ) WHERP SIQ WFRIQ] HGOSSK IPDMY P LARQR H SHOHUADMG\RLP RXQVH FOGHEIURP \WH&RP SIQ VP HDKUP HQVR| KHGIHHIHAWHGHA LH \RHSUHP XP FRWR | XHD
GUYDIWHRSIRQFRQUFW $ GRGAUQ) WHERP SIQ WFRIQ] HSDBSK LP DAMD P IQIRQR DEAMRECH SHAHIQ2 WH JOQY GWH/ GHA UHDRG\R\KHLGH I FAMWHHWR IWKHGIH/DG\WKHBWR
KHGJHOFFRXQIG) | RUFHMEQFRQUFW , QWHVHFRQGKID R ERK PAUMAIQEI RZ DG SURHYI RAKHFRP P RAWA/6RAKZ HAKVAYI RUKHEILQ) MWXHD HIDLIQLLAQ® HXGY LQDUHBANRQIQWH
XQUDT HEJOQAKHERP SIQ KOGH SHIHFHGIQSURUSHIRGY 2 | \KLYOBAWRICH SHQH CESIR IPDMD P LQIRQZ D/XQUIT] HG P 0N \R P DNHAFKDQ HVIQWKHI IUYDOHR GHUYDRYH/ GAHVR\KH
QVFRQMOIRQR KHEIHOAFRXQIY | RUFHMIQFRQUPMKDAZ LA HMBILQI XMHSHIRGY DSSUY IPDMD P LAIRQZ DVIGH | HANWHHWDARADMG Z W \RHFKDQIHIQYODHR KHGIHYGHLI QMG RUXMH
SHIRG/ DQ5 P IGIRQZ DVICH! HAWHGHA/DQGP OLN \R P DNHATRAHY UHIDMG\R\RHFKDQIHIQ YODHR FROMPWWDAHMBG GUQ) BHH1RM  \RWMHFRQRICDMG! LCDGACOXTAP HQVI RUIXURH
IQRP DIRQRQWHERP SIQ VKHIIIQ) AWM ) U WHERP SDQ UHRIQ] HGOSS IPDMY P LARQR H SHOHUHDMG\R CP RQIVH FOG-GIURP \KH&RP ST VP HDXUWP HQVR| KHGIHH | HAWHGHNY
oG PLAORQIQ




DEAWRIIOGRRP HUHIAGR WHICGH | HAYHHVR WKHGIHYDQGXQUAIT H5P 0N \R P DNHAPKDQ HVIQWKHI DUYDOHR FHBQGHIYDIYHFRQMFW

L QRRPHTO W/

7 KHSIRMRQI RUGRRP H\f H/ DVDSHHQEDHR (GFRP HEHRIMW H/ GRUDHG\R  SHIFQAQ IR SHHQAQ  7KHGHUDHIQWH  IDMZD/SUP DU GHWRD P ILARQ
UBRIRQUADMG\R DUAMRQIQWHE\BMR 7H DvI IDFKMHY QY HIRMGGUQ) 7KHERP SDQ FXUWMQ® H SHAWIW  HIFHAWHUDMVREHDSSUR IPDMD  SHIHQW

&RPSDUHG: WK

7KHERP SDQ WARQRIDDMGQHAGFRPHIRJ. ZDV PIARY  SHAKDH GOWG D/FRPSIBG\R  QGUMGFRPHR PIIRY  SHMDH GOMWG DQIGRIDHR PIQRQ RU

SHAQA2 SHDMY IGFRPHIRU  ZDV  PLARQ DQIQRIDHR PIGRQRU  SHA-QAFRP SDHG\R 7 KHIGFDHIQRSHDIGY LGFRP HZ D/SUP DO GHWRKLIKHUYHIHVIURP \KH
&RP SIQ VIGHNURZ K. LP SIRYHG GG CRALY DRGKLIKHU DAY Z KIFK P RIMKDQR VHADMI QULFDQAGRIDHLQWHFRWR MWXHD 7 KH@L HUSHFHQE HIGRUDHIQGHAGRRP HFRP STHG\R RSHIDIYY IGFRP H
SUP DO Z DVGHWR YOUCEAN 1Q2 2 \WHJ JOQV BKH/ GHRXQHI HS  JDQVUAKGMY |URP \KH&RP ST VI XHIKHGILQ) LRIV LQIFFREDGFHZ WK6) $ 6

2 SHDI) 5 HHXHY

SRQRICOMRSHDIY) WHXHIGRBDHG  BQRQRU  SHA-QASUPOIO GHWD  HARQRJ  SHFHQMGRUDHIQSDAHIHUHHKH 7 KHLGRHDHIQSDAHI HUHHHVSUP DD Z DY
GHRDQIGRUDHLQFOECAW DQIGRUDHIQ5 30 \ IHIS DIGOQLGFRDHIQEDG CARU -+ RTAQ) RMHU CRRYFRMEIQMKRK DA [HIYDQGE0GI AR 0P R SHIFHQAR \KHIGRU-DVHIQSDWHQIHJUAHHZ DY
CHRWHERP SRV  SHR-QAGFUDHIQDMOEGNDP LOVARP SIFGWR  7KH&RP SDIQ LGRADHEDYDMEGIV-DAP LGVD/DUAKOR WHQHICAWRQR  OUADW Q¥ DUADVWHAR 1LYH
DUADWHNH HQV $ SSUR IPDMD  SHIFHQAR \KHIGRUDHIQSDAHQIHUAYHHZ DVGHRWKH — SHIFHQNGRIDVHIQSDAHIHA LHBY $ YHIJHSDAHQHIDBVIGRBDHS  SHIFHQWVRP SIBG\R
SUP DI GHRGWI DHAVRXQIY EHFDAHR \WHWIRQ) G-P DQ5| RUDUMIDYHIFRXSBG Z W \KHDMMEMN R 1H HADNI P LB Z LGHGRP HANE FEECAW UHBEIRYY 7 KHUP DQEHUR \WHSDAHIIHU
UAYHQHIGRIDHSUP DUO Z VGHRWH — SROMGRIDHIQWHERP SDQ VGG CRRUFRP SIBG\R

SRQRIDMIHIKWHHQHVIGRBDHE  PIIRQRU  SHFHQAS SSIY IPDAMD  SHIHQAR WHIGRUDHZ DV GAHVR DRUGRUHDHLQ! UHIKWDQG IR BYHGHY SUP DU GAHVR KLIKHUDRYKDIHG
RQWISP HQV 7KHUP DQQ)  SHIHQAR \KHIGRIDHZ DVGHWRKLIKHUP DOHYHHY 7KHS 6 3RABOSHYFHSHIRGFID UDBFDMAKHIP RXQAR P OCEXCHN ILYHQVR FRP P HIRDCDQG UHIKWAUFTUIHY
0% GUQ \KUWGP RHBMGHWRFRP P HADCFDUWHY 2 \MHUWHQHVIGRBDHG  PIIRQRU  SHR-QMRPSIWG\WR $SSIIPDMD  SHIHOWR WHIGRUDHZ DVIURP FRP P MWRQVHIGHG
1URP SIRIUEP V\KH&RP SIQ \ERQIRLYZ WK FHMBQEXVICHN SDMHY \KFK D/WHERP SIQ \SRQRMG&KDHS 9 \DFOWG $ QDBAMRTD  SHFHQAR \KHIGRUDIHZ DVGHVR DQIGFIDHIQH FPHNVEDIIIHFKDLIH/

D/\WH&RP SIQ P RAIHGIWIFHSRIR HDKMG\RWHZ HIKWR RHINFGERIIDIHGAUIQ) VHRQG XDV $ P RY RKHUFKDQIHY/ \WHIP WD KIFK EDIJDJHRDJH/CES0 ZDVHSEGW. SRXQB/SH)
AHIN-GED)




2 SHDIMY ( [ QWY

SRQRIDAMRHDIY H SQH/IRY  IGUWDHS  PIIRQRU  SHR-QAFRP SIUG\WRWH  SHIFQAGRWDHIQFCECAW 7RD@JIHH WAFKDIH/IQRSHIDNG) H SHQH/I RUDUIGHVOH
QUYHRE AKOQIH/IQFCEAW RUS 60 V 7KHIRTBZ LQ) SWHQVERAKZ HXWRSHDMY H SHQFVSHE60 IRJ D5 IRIBZHGE H SODIRY/R \WHHAKOQIH/RQDSHIS 60 EDUY

| GRUDH SHAOW
" HUDH &KDQIH

6DDUH/ Z DIH/ DQGEHHIW
) XHDEGRO
0 DQMIIFHP DAMIDY DG UHENLY
$ ILRADWHOBY
/ DAQ) | H/DGRAHIQBY
" FEWADIRQDQGLP Ry DIRQ
2\KHU
7RED . .

2 SHDMY H SQH/SHEB60 IGRWDHS  SHA-QAR  AHQV SUP DO GHR DQIGRUDHLQMWXHCBUFH/ AR KHEILQ) JOQV 7KHERP SIQ. Z DVCEGIVR KRG MARHHFHXQUARIVIQHHY FRIV
FDRMIRY H A-BWXHH SHOHDIGRMHURSHDY H SHOH \WURKIK DYDUHV R FRUNHEAIRQDGSIRGEMW HIRW 7KHHHIRW KRZ HYHJ Z HHHQMHD RIVFR \WHL QLLFDQNGRBDHIQWHFRWR 1XHD
([FOAQ IXNDES60 ZD/ SHAQMZHMIQ DN AN

60DUH/ ZDJH/ DGEHHIWH SHOHSHB 60 GFRUDHE  SHRHQWRP SIBG\R SUP DUO® GHWRDUHGANRQLOWKDUH EDHGFRP SHQDINRQH SHOH \WHP DNRIW R Z KIFK LV GAHWR WRAN RSWRQ/
JURME WHERP S $ VDUHXOR WHWP 1Q) R JUDQIVIQSURUA HIYDOG\WWHUUHIMAMG YHAY) SIRYIMRQY \KDUH EDHG FRP SHODIRQH SHOHGHRIDWHG I URP PARQIQ W PLARQLQ
([ FOQQ WHLP STAR \KDUH EDHGFRP SHRDINRQH SHOH \DDUHY Z D)HY DYGEHH IWG-RHDHGMWKW® GAHWR SURGARRNIY HI RIWKDIEGG\WHERP SDQ W JIURZ. RYH DOKHIGRXQADADUDM\KDAZ DV GW/
\KDQWHIURZ W1Q$ 60 V 7KYG-RIDHZ D/SDMI® RIVAER KLIKHIDHDIHZ DIHUDMY DOGKLIKHJSUR IAKDUQ) H SHOHDWRADMGZ M \WH&RP SIQ VKLUIKHHLQQIV

) XHDQGROH SQHSHE 60 IGRUDHS  SHAHQAVSIP DUO GHERD  SHFHQAGRUHDHIQWHDYH DI HNAWXHCFRWEH U DERQ GHAR KHGILQ) JOQV 7 KHDHDIHFRWSHUDIRQR MAXHIQ
Zv  FRPSIBGR  AHONIQ  H FOAQ) IXHOHDAGW H/DGQHR KHGIQ) JOQV TKHERPSI) V. D05 DYHIJHMWX-CFRIVDIHQHAR CSSUR LP DMD PIIRQOG  PIORQIQ
JOQVIRP KHEIIQ) CRMMAY AG-RAMHD 6HH1RM  \RWHERQIRIEDAG) IQIGADCS\BAP HQWV 7 KHIGRDVHIQI XHOBUFH/Z DvSDMIED RIVENE WABV\KHERP ST \RRNVR LP SURYHWKHI XHCHILAHR R W
OUADW? KHAHKEYSUP CUO |FOG-EWHIGAWROR EGQE-GZ IQIGIVR TR \KH&RP SIQ 1V OUADWOEGWHXSIUGHR FHIQHIGHARP SRMQVRQP D) DLRIDIWZ KH&RP STQ HAN DMAKDN
\WHHDQGRKHH I IAHR JOQADHGWHERP SDQ [SSUY IPDMY P LAIRQGUQ) DADHIIHXQKHGIHS P DNV XHOSUFH/

0 DQMIGHP DMIDYDGWEIYSHE60 GRIDHS — SHRHQWFRP SIBHGWR SUP DO GHWR DGHUHDHIQUEDILHYHVI RUDLRDVHIIGH/
SUADWHQEYSHE 60 GFUDFG  SHAOA2 | \WH  DUADVWHERP SIQ CFIXUGGAUQ) DODHRZ GHG , QEEAWRY GUQ) WHERP SI) WHIHIRMDAG\WHBDH/RQI RUDLADOG

DVDUAKOVHRIDA LHGARHHOURID WURP RSHIDMY) BDJ/AR FDSMIOBOHY 7 KHHWIQLARQ/LGRUIDHG WHERP SIQ VSHAHQIHR DURDWZ GGRURQAEMIDBDHWR  SHA-QDW HHP BHU R
SHRHQADW HHP EHU
" FEUADIRQH SHOHSHEB 60 GFUDHS  SHFHQAS QIGRUDHIQG-EWADIRQH SHQHSHE 60 10 QZ OUADVEXUFKDHEGUQ) DQGWHKUIKHUSHFHQIHR RZ GHGOURDWZ DY
P RIHWDQR\H/B. BZ HUH SHOHDARADAGZ W \KH&RP ST VUAIHP HQAR LW | GHAIG DD WP DQQ) \GIHSOWE \WHHXGR - DA

2 \WHURSHDMY H S-OHVSHB 60 LGRBDHG  SHIFHOWRP SDIBGWR $SSH IPDAMD  SHFHOAR \WHIGFRUDHUHDMG R KLIKH) VHRXUW THVIQWHIRP R D P LARQUANRCAYH
DXAHXP HQAWH&RP SIQ. WHRHYHGIURP \WH7 UIQUSRIBANRQ6 HRXUW $ GP LQWIDNRQLQ- DY 7KHUP DQGUR \WHIGRHDH




SUP DO UHDWGER KLIKHU XHOW] H/DVDUAXOWR \WH\KEWBINIO GRBDHLQ| XHOSURHY ARP SDHGWR

2WHJ

32 \MHUH SHQHY IGFRP H” LGFOG-GLQMIWY] SHOH FEBIT] HLQMANMQMANGRR H DIGRMHUNQ/DIGERWY QMM SQHIGUDHEE  PIIRQRJ  SHFHQASUP DD GHRDY
(GRUDHIQI GDIY LQMPWNDMY 7KHP DN R \KHERP SO VAR \MP G-EAWDAGDI) DKV 6HH1 RM  \RWWH&RQRIEDAS) (QIGADCS\BAP HQVI RUP RUHLG RIP DIRQ & DM H3LQMMXZ DVI @V
FRRSIVGR D/GZH)  SIRIUAWSD P HNEDIIGFH/| RAVAKHEX®BG | XMUHOUAD WEHIYHIH/Z HHR VB, KUKHIQMAWDRY , QMIWWGFRP HIGUDHG  PIIRQ AU SHIAHQASUP DUO GHWRDQ
(GRU-DHIQUDAV HILGHS RQFDK DQBLQMAR HQN 32 \KHU JOQV GKHY GHVSUP DUO IGFOGVIP RQVUHFRG-GIQIFRENFHZ IKG) $6  6HH1RM  \RWHERQRIEDAG) IQDGADCS\BAP HQWVIRUP RIH
IQRP DIRQRQWHERP SIQ VKHZIIQ) CRMMMWAY ' XUQ) WHERP SDQ WFRIQ]HGDSSR IPDMY P LARQR H SHOHUADAMG\RLP RXQVH FOGHEIURP \WH&RP SDQ VP HDXKUP HQVR KHEIH
HIFAMHHN $ ORGUQ WHERP SDQ WFRIQ]HGOSSR IPDMY P IAIRQR DEAWREIOGRRP HIQ 2 WH JOQV GWH/ GHA UHDMG\R\KHLGH FAWHHWR! IWKHGIH/DIG\WHRWR KHGIH
CFFRYQIY | RUFHMBQFRQAFW 2 | \MYDEAMRIIOGRRP H [5SR IPDMY P LARQZ DVXQUHIT HG P 0N R P DINAWACIHY/IQWHI DUYODHR GHIYDAYH/GHWRWHAVFRQIDDIRQR KHEIHIFFRXQIY) |RU
FHVIQFRQMPAMKDAZ LA HMBILQI XMHSHIRG/ DSSUR IPDMY P IQIRQZ D/XQUHIT H3LGH | HAMHIHWDXRADMS Z W KHEHY/GALIQDAG RUXMMHSHIRG/ DG P IARQZ DVIGH I HAMHHWDQG
P 0LN \R P DINHA DLQ/UHIDMG\R FROMPAVWDAHMBG GUQ) JRU  WHE&RPSDQ WRIQIHGISSK IPDMD  PIARQR H SHOHUHDM\RLP RXQVH FOGHGIURP \WHERP SIQ VP HDMUBP HONR
KHGIHHIFAWHHWVOG P LARQIQH SHOHUHDMGVR\KHIGH | HAMHIHWR IWKHEIHYOQGXQUAI HGP 0N \R P DNHARKDQ HVIQWKHI DUYDOHR AHYBQGHIYDIYHFRQMFW

L QFRPHTO W/

7 KHSIRMRQI RUGRRP H\Yf H/ DVDSHHQEDHR (GFRP HEHRIMW HY (FUDFG\R. SHFQAQ IURP SHIFQNQ 7KH DMZ DVIDYRIED LP STRAGE DQOGYWA HQAHDMG\R \KH
XUP DMUAROMRQR CQOLUICHIQEMY Z IGHIMKHUIDGEQ) WHW WD HAR FHUBIQOUADNWWILGHP DQMIGFHFRIV DGGZ HMBMIGRRP H\Df H/

/ TXIGW DQG & DSIMICE RRXUAHY

1HWDKSIRMGGE RSHDM) CRWWY/ZDY  BARQIQ)  FRPSIUGWR  HARQIQ ) RAHERP SIQ RSHDMY FDKLQGZ VSUP DUO DHGHIVHG P SIRMGQ) DUWIRSRIBNRYIRJ
SXWEP HY 7 KHYDWP DN R WANHVOHSXUFKDHG SURMVRWHGAD RQZ KLFK WDYHOY SURYGHG GG LQVRP HFDWHY VHYHIIEP RQIVEH RIHWKHDQUASDAMGWIYHOEDM 2 SHIDY FOWK RANGZ V/SUP DD DH
UHIDANG\R \WHUHRXUIQ) H SHOFVR RSHIDIY WHOLICH 7 KHRSHIDIGY) FDK | BZ VIQERK\ HLYZ HHVIQILEIQ® (P STAMGE | ORMDNRQYLQFRXQM SN G-SRUIWDXRADMGZ WK KH&RP SIQ VI XHKHGILQ)
SIRIUP  FRXQIMSDNY G-SRIWDHUH GRRG D/DRLGFUDHR & DK DIGDFRIAGRIAQ) (FUDHRS FRXHGATEQWY  7KHHZ DVDGFIDHIQFRXQMEDW G-ERIWR PIIRQIRU  YHYXVOQIGRWDH
R P IQIRQGUQ) 7KHGFUDHIQWHHGERINGUQ)  Z DVGHRWHGFRIGHIQI DUYDOHR \WH&RP STQ VI XHOGHUIYDAYHSRMRIR I URP ' HAHP BHU R HHPEHU HE&-ADD
GUQ) WHVHFRQGKDDR WH\ HU7KHIGFUDHGUQ)  Z D/SUP DO GHWR DOLIHIGRIDHIQWHI DUYDOHR \WHERP SIQ VI XHOGHIYDRYHIQANKP HQV D/DUHKOR HADIMGQ) HHJ\ SUFH/GAUQ)
&DKIGZVIUP RSHDMY) (AWMWA/IRU  ZHHOIORGIYHOE WH P LARQIQGHAGHRP H SOVCGRIFDK G-BUHADIRQDYGP RUY DIRQH SHAHR P IGIRY ) RUXWKHULQ RIP DIRQRQKH&RP SIQ 1V
KHEILQ) SRIUP DQGFRXQMSDN G-ERIW FHL RM  \R\KH&RQRICDAG) LDGADCB\UAR HQNV 006, WP $ 4 XDDMIWHOGA XOQIMUH' VABRKUVIERVD DN/ W BASHAYHD &DK JHHDMGIQ
OBIQ ZD/XHGSUP DUO \RI IGIEFHOURIHDMG FOBMICH SHIEWMUA/DQG\R SIRYIGHZ RNGQ) FOBMID

1 HPDK I GZ VAFGIQIOMA RVAWYIQ — \REBG — HARQFRPSIFGWR  HARQIQ  ,QrHXMY CRMMWVIQERK\ HLYSUP LU0 FRMMAGR SD P HQVIRUGHE DUADW
GOVHIG\RWWHERP SI) DQGSURIUANSD P HONI RUXMHOUAD VEHIYHIH/ 7KHERP Q. SXKRKDIHG G DUANWIG\ R SR RZ G5 OADWQ  YHYXWKHSXKDHR G
VIQ ,QIEAMRY SRIVWSD P HVIRUXMHGHIHINVZ HHKUKHIQ — WIQ  6HHIRM \RWHERQRICDAG) LOGADCB\BAP HON , Qi) CRMMVIRU  Z HHDORUGEGR
P IQIRQUADMG\R DO HLQWHEDDGFHR \KH&RP STQ VKR LQYHXF HQV P HY DAURQUDMVHRXUMAY

1 H¥DK X\FGIQIQIAQ) CRAWWAY/ZD/  PIARQIQ  SUP DO |6 WHUWHEXUADHR P ICRQR FRP P RQWAFN DQG\WHUED P HAR PIARQ




IQGENTKH&RP SDQ USXUADHGDWRICR P IARQ\WKIWA/R RAMBAQ) FRP P RQWAFN GXUQ) DVDUAKOR WUHEX EDFN SURIUIP VDARRU] HGE! \KH&RP S VORIEGR * ILHARLY 7 KHHXVZ HH
SOMPED RV WHIWKOFHR P IARQVHQRUIXQHXUHG QRWIQ' HHPEHU 05  PLARQIQSIRHOVIRP H HIVH/R (PSR HFHWINRSIRY ' XUQ) WHERP SIQ JHHDAMGD

QW PIARYIURP ILIAQ) CRAIYMWA/SUP DO 1URP \WHIOFHR P IARQVHQRIXQHUG RMIQ) HELDY DGSRFHO/R P IQIRQI WP H HAVAVR ( P SB HHWRANROIRY/

7KHHZ HHSDMOD RIVVE WHUGP SIRQR WHERPSIQ V. PICIRQWQRUXQHRUMG  QRMWIQO WK DBWHUSXUKDHR P ILARQR FRP P RQWARN 6HH1 RM  \R\WH&RQRICDMG

) LCDGRDOB\BAP HQWI RUP RIHLQ RIP DIRQRQWWHIMAXOFHDQG UHEHP SWRQR Q) \WP G-EW

7KH&RP SDQ. KD/ YOURXVRSIRQ/DMMEG\RP HIMWW  FOSMICDQGRSHDIGY FRP P IW HQV [GFOAQ) FDK RQKDQGDQGWKRWKP LQYHWE HQVDW HHP BHU WY HERQ IQMID
JHHDAGIXQB/ DEED P IARQEDQN UWRQ) ACHR FUHAW, QDEAWRY \WH&RP ST Z LDAR FRQUGHUYDURXVERURZ LQ) RUBDIQ) ROMRQARP [ P 1] HHIQQIVDQGE\KSSEP HUNDK WXL HQN 7KH
&RP SDQ EHIHYHYIVWKDVCFFHX\R DZ IGHYDUHWY R 1IQDGAQ) DUDQIHP HQVEHDAOHR IWH FHIBQARMHAWDMY XQHIFXP EHBGDXHN P RGWBNHDIH DG FRMMUER MBI 7KHERP SIQ FXUH® KD/
RAMBGEQ) \KHD U \DNRQY| RARHIMKOFHR XS\R  ELARQLQSXEDF GHEWHRXUMEY DQG SDMKURKIK FHWWIFDRY Z KIFK IWP D X0 HI RUDUAD WIGIGAQIVRURKHUSXERFVIQWWHI XUMUH 7 KH&RP S

PO IMKHDSRMRQR WHHWAUMA/IQ — SUP DUIO \RIXQGRXUHQVGHA URZ \K SOQ/RAR\INHDGIQETHR . FHISIQWDAILE JURZ \K RSSRUMQMAY/L \KH Z HR DUV

2 11 YDIGFHEKHYS UDQIHP HOW & ROAMCAMDCR EQIDARYY DQG & RMQIHQN LDEIMMH/DQG&RP P IW HOW

6RAKZ HXDY FRQAFNOCREQ DARQ/DYGARP P WY HQVSUP DU Z W U DGR I XMHSXUKDH/R DLRADWSD P HWR G-EADGGDHDUDIHP HQN 7KH&RP SDQ UHFHYHS OUADWQ
2 R ZKKZHHQGZ ORDWRP %RHQ) DIBRR Z KIFK Z HHSUHRZ GHEOQGSXURKDAGI URP D\MLGSDW $ VR ' HHP EHU WHERP SDQ. KDGH HAVHGDIP DQQ) RRYIRUOADW
\REHGHMHIGIQ  DQGKDVIWP REHYIRU DUADWQ 1Q 1Q  DBWQHIKIQ 7KH&RP SDQ DORKDGRSMRQYI RUIRKU DUADWQ 1Q 1Q
DG HAKIQ DB 6RKZ FWIBRKDVOQDGAURID  SXUKDHUWKWIRY OADWRMH\ HLY  \KURKIK 7KH&RP SO KD/\KHRSWRQVR\YEKDAA VRJ  VIRAH

V 7 KVRSWRQLY DSSTAER R QLA DVRGHHG | URP \WH P DX CRXUHUDQG P XWHEHH HAMVHG P RQIKY SURWR\WHFRQALFXDOGHIYHY DM

7KHODIQ R OUAD VA HAMHD SIRVGHYI Bf LEAW R\KH&RP SIQ. DVDVRXUAHR [ LQDGAQ) $ GRRXIK \WH&RP SDQ LV UASRQUE® RUDTP DQMIGH IQXUIGFH DQGH SHOHDWRADMGZ MW RSHDIY
\KHOUAD WG HBQAKHIMN R W RUGDHGOUADNWYKD/QRAP DEHIQ JXOIQMAVR\WWHGWRY U DAQ) WHUAIGOOYDOH RUP DAHAYDOH R \KHOURADVDAKRHHGR WHODHWMP V 7 KHERP SDQ
RSHDM/  DUADVBDHGI P WILGSOMHY R ZKIFK  DHRSHIDIQ) GDH/ $ VSIRAUE-GE * $$ 3 DWHVOGREW DIRQYXQEHURSHIDIG) GDH/DHQRAFOG-GIQWHERP SIQ V&RQRIEDMG YOI
BKHHV VFRKUHR WHFRQAIPMOCRED) DIRQY DARADMGZ W \KHERP SIQ IV GDHG RN VIHIGFOG-GEHBZ DvZ HIDVIQL RM  \R\KHERQRIEDAMG) (OGACDE\BAP HQV

TKHE&RP S LVUHIXUHGWR SIRVIGHWIER GIWHYR - FUHAVIR XSSRWWH O RED) DINRQNAKDADIMLQWHREMY FRUHR BXMCHW $ GRRAIK WHERWHYR FUHGWIHDOR | EDDCRHWKHARP  \KH
P DVRUAY R REQ) DINRQVAR Z KIRK WH - UHDW DUH UH GRS DY QCH QWA LOWH & RQRTCDMG YODIFHE KHAA2 XAWBEQ) GINLY R FIHAWRNIBG P l@RQDV HRP B




7 KHI RTBZ Q) \BEBID) I UHI DMVAKHE RP ST VP DMIDCH SHAMG FRUFNICREDI DNRQYDQGFRP P W HQVDVR ' HAHP EHU

2 EQDARVE\ 3HIRG
YH RLG

_&ROALRWOCR EQIDARYY TREO
,QP @R

/| RY \MP GEW

, QMNP P W HQV

&CEMIOBDHFRP P W HQV 2
2 SHDMY GDHFRP P W HQNV

$ IURDVEXUKDHFRP P WY HQV

2 \KHUSXUFKDHFRP P W HQV 2

7RECFRQURMICREQIDIRY/

, FOGHFXUHQP DIMUMY EXVW] FOGHY P RQIVDARADMG Z WK LQMIMNDM\Z 06 D) P HQV
5 HDMG\RI 1] HG IDMG-EW

, FOGH/CP RXQNFIWU LHGDVIQMANY
) P REGHYIURP \KHP DX CRMU
7KHHZ HHQR RANEQEQ) ERWRZ LQIVXQEHMHUYROLQ) FUGWIRQW DY HHP EHJ 6HH1 RM \R\WH&RQRICOAG) LEOGADCB\TAP HONI RUP RUHIQRIP DIRQRQWH&RP SIQ VARG
,Q-CROY WHERP SDQ VUROGR * IHARYDAKRY HOWHU-EXUKDHR XS\WR P LARQR \WH&RP ST VARP P RQWREN X\ 1Q) SUAHNDQG DQMASDMGSURFHHGYI URP \KRHH HIVHR
(P SR HHWRENRSIRY 5 HEXURKDHYZ HHP DEHIQIFFR EIGRHZ (W DESTFCEGIHRXUMEY @Y VIQWHRSHQP DINHARUQSUYDMWEQLRANRY I URP WP HVRWP H G-BHIAQ) RQP DHAFRGAWRYY 7KIYSIRIUP Z D/
FRP SBIMGGUQ) [ MO UAXEMY [QWH\RIDEXUFKDHR D5SUR IPDMD P LARQR \WH&RP SIQ VARP P RQ\KDUWA/
Q  WHERP SIQ VURDGR ' IHARLY DRI HWUWHVHSDDMSURIUP VIRMHUEXUADHR XS\RDWBCR  EIARQR WHERP SDQ V&RP P RQB\RFN2 P I@RQDAKRU] H31Q- DQMY
P IQIRQDARRL] HGLQO D DG  PLORQDWRIHGIQIRHMPEH) 5 HEXUKDHVKDYHEHHQP DOHLQIFFREDGFHZ WK DESIFCEGIVHRXUMA/ QY VIQWKHRSHQP DMHARUIQSIYDM
WEQLRIRY/ URP WP HVRWP H G-EHJEQ) RQP DLN-WRQAMRYY 7KIRXIK' HAHP EHU WHHSIRIUP VIRXGWGIQWHUESXUKDHR DWMICR PIARQWDWIRJ  PIARY

&UWADC FARXQWQ) 3RIAHVDQG ( WAP DMV

7KH&RP SDQ 1V&RQRICDAG) ICDGADCB\BAP HQVKDYHEH SUHSDFGLQIFFREDGFHZ KB 6 * $$3 * $$3  7KH&RP SDQ VI QUFDQAFFRXQIG) SRIAH/OHGHAIEGIQL RM \R\KH
&RQRICDMG) [ QOIADCB\BAP HQV 7 KHSUMSDUDIRQR | LCDGRDOWIAP HQVIQIFFREGFHZ IW* $ $ 3 UANXLA/\KH& RP SDQ VP DD HP HOAR P CNHHIP DAY/ DG DAKP SNRQVAKDATH HAAKHIP RQVIHERWGIQ
\WH&RQRICDAS) LDGADCB\BAP HIVOQGIFFRP S LQ) | RRERMY 7KH&RP S VHANP DAY/ DG DAXP SIRQYDHEDHERKIRLIFICH SHIHGFH DG FKOQ) HVIQWHBXMGHWHYLRGP HQWV RZ HYHU CRMID
UAKOVP D GIHIURP HANP DMV XQEHUGL HHQWRQAURQY \RP HIP H/P DMIDD & UMPFICTFFRAQIQ) SRIAHY DG HAP DR/ DUHGH LGHE DARRHWDAIHERK P RWP SRUTQAR \WHSRWD DCR WHERP SIQ IV
1 LQDQADCFRQAWRQ QG UAXIVOQG HNALHP D HP HQAYP RANKEMARYHIMGIP HQWV 7 KH&RP ST VP RAVAMPDCTFFRAQIG) SRIFLH/ DG HAWP DM/DHGHAIEHG EHBZ

5 HHQXHS HRIQURQ

$VARIBGIQ1 RM  \R\WH&RQRICDMS) LDJADOEMIAMP HQWV WANHVVRTS | RUSDWHYI HUDUMDYHIDUHIQWIE GHHUHGDY3$ LW LF QDHON . 3DWHIHJUAYHHLY UHFRIQ] H5DQG AU LIF CEON
WUHEAGZ KHQWHVHYIFHIVSUIRIGG LH Z KHQWHI QIKWIN-VSORH  3$ LWWDH LIF QCEON WHSUHHVWANHVMRTS | RUXWUHWDYHOEDM/ DOG AP DIMG | XWMUHUH XQB/DQGH AKOJH/R WANHAMRG | RUSDIW
\WDYHOEDM/ 7 KHEDDGFHLQ® $ LU LF CHOW | ORMDAY/WURXI KRAWMH\ HDUEDWHE RQVHDVRQDOADYHOEDMH. Qv DG | DUHVDBI AW 7 KH&RP SOQ V3 $ LUND N LF CCHOW EDDRHDN HHP BHU v
P IR ARP SDHGWR PI@RQD/R ' HAP B




(WP DAY \KHIP RXQAR WANHMKDIZ LEHUH XQGE-G H FKOQIHG RUIRUHWWGLQYRYHARP HBYHIR \KEMRIW DGGMGIP HQA7 KHP DLW R \WHERP S VWNENAMVRTS DIHQRQUH XQEE®G Z KLFK LV
KHSUP DY \RUAHR | RUHWGWANAN $ FFRUAQ) \RWWHERP SDQ 12 &RQUFWR & DUIDIH  \WANHN Z KHKHUUH XQEEGRUGRQUH XQEEEG! \KDALHVRTS EXWRWGEZ QRQWHWDYHOEDMFOQEHUAAHG | RUDGRMHU
| QIKWXS \R D\ HILIURP \MHGEDMR \DB! RUIQEHUHXQGG Ll \WHWANHAY UHXQEE®! $ \P DOSHAHQEIHR WANHN RUSMIONNAN H SIHXQUHS ) XO UH XQEEGIMANHVOHUID |RIHWG 3$ LWDILE
CEON (GFOGH/DQHP DMR \KHIP RXQIR | XMHUH XQB/DQ5H FOQIHY GHAR | RUHWMUAY | RUDEXQAHGUANHV RGFHWH| QIKVWEDMKDY SDXHG 7 KHVHHAIP DAY CUHEDHG RQKIRUIFDCH SHIHFHRYHUP DQ
\ HOY 7KH&RP SDQ ORGP HP EHYR \KHOLICHIQEMWY KDYHFRQIMMQ® CESIHG\MY CFFRXQUQ) P HARGVR HAWP DMUHYHHI URP | RUHWWGUWANHVDAKHGDMR \WDYHD ( \XWP DG XMUHUA XQB/DQGH AKOQIHY/
(GFOG-GQWHOME LF QCELQW CFFRXQATLHFRQUERE HYOBDNG EDHGERQVKEHNXHNH XQGOUGH FKOQHIRMW \R YDICDMKHIFFXUIR. R \KH&RP SOQ VHAWP DM/Z K UASHAAR| RUHWGWANHN + RTQ)
RKHUI CARLY FROUBQADMY SHIFHQWAKDQHIQWKHE RP ST VHANP DMR \WHLP RXQAR HXQE-G H FOQHG RURUHWGWANHVIR)  ZRXGKDHAKGIQD  PIAIRQRU  FKDQIHIQ3DIHYIHY
UHQH/UHFRIQ] HGI RANDYBHIRG

( YHQNDOQGALRXP WBFH/RANGHR KIKRUIFDI! DUHVOIBCRAMIVY RUKIMELIFDOS X\RP HADYHOSDWH.GY DVGRAG FDQUANIVQRMIOUH XQB/ H FKIIHY RUIRUHWGWANHVGL T HIQ) \LIQILFDQ® | URP
HAP DAY 7 KH&RP SDQ. HYDODM/IWHAN D/Z MMQDQURZ IDQIHR CFAHBIEGICP RXQN , | CRMIOH XQB/ H FKOQIHY RUIRUHWMHH SHIHFHUAXVIQDQDP RQARANCHR \MVUIIH HANY DAMV/OQG

DWKP SIRQYCUHUAYEZ HG 06 DO HONVR? $ LU LE CEEON  DQG\R 3DAHQIHIUWHH DHUHFRGHS DVGHHADY $ GAURIIO CRRWAKDAP D D HANAKNP DG UH XQB/DQGH FKIQIHY/IGROGH BXWP D GRW
EHAP IWGWR \WH&RP S 1V UH XQG0QGH AKDQIHSRIA WHP 1] R UH XQEEE®! DQ5 QRQUH XQEE®G DU/ DG SURP RARQID DUHCRRMNAW 7 KH&RP ST IVHANP DIRQWWFKQTXHY KDYHEHHQ FRQUMMM® DSSTHGI URP
\ HIUVR\ HU KRZ HYHU DVZ WK Q. HAP DAY CRMOOUH XQG H FKDQH DQG| RUHWMHCRMW P D YO 1 URP. HWP DMGIP RXQW 1 RP DAMIDCOGWWE HQVZ HHUFRE-GI R HLY RJ

7KH&RP SDQ. EHIHYH/IV/XQINHD \KDAP DMIDED G| HIHQWAAP DAV RUIXMUHUA XQB/ H FKOQIHY DQG 1 RIHWGMINHNZ R EHU-ERWG EDVHG RQRKHJUDRITEGI DAXP SIRQY/RUFREURY/
KIJHAMGE. CANDCKIWRLUFDCH SHIHGRHDQG RKHUCDID DYDOEG DAKHWP HHAP DM/Z HHP DCH
$FFRXQIQ) IR/ RQJ / LYHG$ WHV

$VR' HHPEU WHE&RP SI) KDGDBSWY 1P DAD ETRY DVRWR B QYHGDAHN I[GFOGQ) EQRY DNRWWIQI QIKWATXSP HAIQGUHIDME DXHIV ) @IKWATXSP HUBUP DUO
GDMARWH — 0FRHQ)  DURDWQWHERP SDQ 1VIGHADW HHP BHU Z KK DHHWHRZ GGRURQFDSMIOBDH 7KHWP 0QQ)  %RHQ  DURDIWQWWHERP SOQ VI GHADW HHP BHU
DHRQRSHDMY GDH , QIFFRXQIY) | RUGQ) QYHEDAHN \KHERP ST P XWWP DNHHWIP DY CERAMKHH SHRAMGXVH XODYH/R WHDXHN \WHH SHAMGUMGDOYDDHVR \KHDAHN DGWHSRMQINO RU
(P SOUP HQAEDHG RQWHI UYDBHR WHDXHVDQE\RHADK | GZ VK JHHDM

7 KHIRTRZ Q) \BEBIWKRZ VDEHINGZ QR WHE&RP SDQ V&R QYHSDWHNAIURXSV DR Z LW LG RUP DINRQ CERXWANNP DIMG XVH XODYHY DG WMGOOYDOH/R WHHIURXSY
(WP DMG
5 HIGXDO
(P DM38HXQ UIH YOOH

$LUFUDIW DQG HQJLQHV WR \HDUV
$LUFUDIW SDUwV JOHHW OLIH

*URXQG SURSHUW\ DQG HTXLSPHQW WR \HDUV
/HDVHKROG LPSURYHPHQWV \HDUV RU OHDVH WHUP

, QHANP DI \WH@YH/DJGH SHAMGUAMGOOYIDH/R IWOLADVKHERP SIQ SUP DU KDVUHIHEXSRQIAMICH SHIHEFHZ W \KHVEP HRMP LOUDUADNVWSH/ DG UFRP P HIEDIRQYI RP %RHQ) \KH
P D4 CRAMUHUR \KH&RP SO VORI LA WAKP DAG XVH XQIYHY HEDHG RQWHQ® BHUR R FBV 1GZQ RHMINHR| DGOQEQ)  7KH&RP SI) KDVP DCHDFRQMMRQR A FBVIQR\ HILYEDHERQ
ERK IWKIWRUFDCDG DQUASDAG | XMUHXM] DARQR \KH DAL W6 XEVHTXHNHYIMRQAR\KHHHXNP DY Z KIFK FIQEHWI QUUFDQAVFRRXGEHFDVHEE,. AKGIHAR\KHERP ST VP DQMBDGHSIRIUP AR/
QXM DARQR \WHOUAN WIRMOCR FBVGAUQ) DILYHRSHIRGR WP H  JRYHGP HBOHXDMIRYYRQDILQ) DURDWOIGFKOQIQ) P ONGIFH/R G DGXHGOLAD VR \WH\P HROMP [IUWSHY 7KH

&RP SDQ HYDODMYIWHANP DAM/DGDXXP SIRQY/HIFK R SHIRGOE Z KHQZ DUDQMG DOYWAKHHHANP DAM/DQGEDXKP SIRQ/ * HHIED \WHHDOWWA HIVOHIFFRXQMG | RURQDSIRGHAIYHEDLY
\MURKIK G-BUFADNRQOGLP RMY DMRQH SHOH DVUAIXUGE * $$3




: KHDBSURSUDM \WHE&RP SIQ. HYDODM/IWEQ) QYHSDAHNI RULP STLP HQA) CRBLY\KDAZ RXGIQAFDMSRAQNIIP SOLP HQWP D IGFOGH BXWIHGRAIP WAGVR MIQUUFDQAB-FBDHVIQWHP DNV
YOOHR WHEQ QYHGDAHAY  DVIQULFIQAFKDQIHIQWHERQ QYHGDIHAYSK MFICFRGAWRY DG RSHDMY) RUFDK | BZ. (RAWH/DARADNGZ W \KHXHR \KHEQ) QYHGDMV: KGIWHDLICHIGERMY DVD
Z KRBIKDVH SHIHFHGP D). R \KHHIQAFDALY 6RAKZ XKD/ FRQIA-G\R RSHDMDUR IWDURDWIHHDMSRIMYHFDK 1GZ  [GSURGFHSIR W &RQHIXHI® \WHERP ST KDVQRAG-OIVIHG D)

(P SOLP HQVUHIAGVR IWH 1\ DLRDWGHA? KHERP SIQ - Z LOFRQIQHVR P RURUIWGQ) QYHS DAHN DG WHOLIGHRSHDMY HMLRP HQV

7KH&RP S EHIHYH/IVIXQINHD \KDWP DAMUIDD Gl HHANAKIP DARVIRUH SHRMGOYHY H SHRMS URIGDOYDOHY DOGLP SDUP HOAYDODWNRQY Z RX@ EH P DEHRUUHBRIMG EDVHE RQRKHUUBHDWRITE®!
DRAXP SWRQVRUFRQAMRQV\KIJHWAG B CRXDOKIWRUFDCH SHIHGAH DG RHUADUB DYDYOE® DAKHWP HHWP D/Z HHP DaH

) IQDCADO HIDRH, QUAKP HOV

7KH&RP SIQ. XM VI LQIGADOGHIYDAYHLQWKP HQVSUIP DD \R P DR HIWUMI DXRADMS Z W FKOQIQ) MWXHOBURHY DQG CFARXQVI RAM-P XQBHUB\BRP HOAR ) LQIGAIDCS FRRXQIG) 6\IELB/
1R 3% FFRXQMY IRU HIYDAYH, QAKP HQVDEG+ HEILQ) $ WA/  DVEP HGHG 6)$6 6HH3 4 XODBAYHDIG4 XOQMBYH' WFRKUA/CERVD DNV/E N 1RUP RHIQ RP DARQRQWHHUMN
P DIHP HQATRMMA/DQGVHHL RM  \RWH&RQIRIEDAG,) I(QDGADOS\BAP HQVIRUP RHIGRP DIRQRQ6) $6  WHERP SDQ VIXHKHIIQ) SIIUP DG LQDGRDOCHIYDAYHLQUKP HQV

6)$6  UADQUA/\WD/DTCGHIYDYH/EHP DUN-GVR P DNV OUYDOH DQ5UHRUGHGRQWHE RQRIEDKGYOIFHEKHING W HHP BHU WHERP SIQ ZDVDSOW\RRYH) 1 LCDGADOGHIYDAYH
LQXKP HQV WHIDAG\RIWIXHKHGILQ) SIRIUP (RAHL  OQGEH RQG 7KHIDUYDOHR WH&RP ST VI XHIKHGILQ) 1 ICDGRADOCHIYDYHLQWKP VR B-GROWHERP S V& RARICDMGYDDGFHEKHW
VR ' HAPEHU Zv PR FRPSIBG\R  EERQDN HHPEHU 7 KHOWHGRUDHIQI DUYDOHSUP DU Z DVGHRWHGFUHDHIQHHI\ SUFHVIQWHVHFRQGKDD R D/ZHD
D/WHH SUDIRQR CESIH IPDAMD P LARQIQI XHOGHIYDAYHIQXKP HOMKDAHDMG\R QIR QZ GHIYDIYHIQAKP HQMKHERP ST DEGHG! RULXAMUAH\ HOLY & KDQIHVIQWKHI DIUYDOH/R WHH
LQXKP HONFIQYDY GUP DO DVZ DVHMGQAUQI ERK. DG EDHGRQFKDQHVIQWHXQEHOIQ) FRP P RAW SUFH/ 0 DINVBUFHFKDH/FIQEHGUVHQE, | CRRYAKFK D/AKSS® DIGG-P DG
LQMORY BYHY Z HONHUHYHQWV UHILGHY FOSCAW SRIMFICD) HIEY DQGJHHIOHRGRP IF FREGMIRYY [P R RKHUMWP V 7 KHI LQDGADCGHIYDAYHLQWMKP HQVXAM HGE! WHERP SDQ SUP DM DHD
FRP EQDIRQR FRULY SXURKDHGFIORSIRY DG [ HGSUFHVZ 05 DIUHHP HQN 7KH&RP SIQ GRAVCR/BXUFKDHRUKRG ) GHUYDAYHIQUKP HOVI RAIAQ) SUERH/

7KH&RP SDQ. HRMYIQR! LGIGADOGHIYDAYHIQAKP HONZ (VW \KLLG SO LOANMIRQYIQ? RYHUWH FRXQAM) P DNV 6LGPHWKHP CNRUMY R \KH&RP SO 1 LQDGADOGHIYDAYHIQUKP HONDHGRAMIGHG
RQDP DNV AKOQIH \KH&RP SO HAP DAVRHUI DUYDOHY ' HSHIEQ) RQWHWSHR LQANKP HQMKH YODHYDLHGHMP LG-GE. WHXHR SUAHQYDOHP HKRG/RUBQEIGRINRQ YOBHP RGHYZ W
DWKP SWRQYCERAVARP P RAW SUFH/EDHGRQWRHREVHYHGLQXQEHOIQ) P DMV $ GR MIGFHWKHHIY GRADUHICEGHI RZ DUGP DNNVRUMAVXHDWWHERP ST P XWVAKNE DMWKHI XMHSUFH/R MWXHIQRGH)
R P HDXUHWHH I HAYHIHWR WHKHEILQ) LOANKP HQVIQR V) FKDQHARWRHSUFH/ DVUTXWBGE 6)$6 ) RZ DLGNWXHOSUFH/DUHHXIP DAMGWURK K WHREVHYDIRQR P LOUFRP P RAW | XM/

SUAH WK D/RXGHROKHDIMY RODQGXQBDEHEIDRICH DG BEWMAMG EDVHE RQKIMRUFDOYDUDNRQY R WRHINHARP P RAWW

) DUYDOHYI RUNGDGRDOGHIYDAYHLQAKP HQVDQG! RZ DGNVANXHOSUFH/ CUHERA HAWP DG SURNR\KHWP HWDAKHI LCDGRLDOGHIYDAYHLQUKP HINVHABI DQG\KHUP HKDAMAXHOY SXUKDHE Q5
FRQP HG UHSHAIYHD + RZ HYHJ RGFH\VHABP HQAR \KH | LGDGRLDOGHIYDAYHLQUIKP HQVRARXY DG KHKHG HEMWXHOLY SXUKDVHG DQG FRQKP HG DXDYDDHY QG SUFHY DHNGRZ QDG DHUHFRIQ] HEIQWKH
1 LQDGADOWENP HQV , QUAHQV HILY BHFDXHR LGRUDHG YRIDMN IQHZHI P DNV \KH&RP ST VHANP DAM/KDYHP DMIDID Gl HFGIURP CRMDOAKOV UAXGY LQIGRU-DHE YRIMWIW LQWHERP SDQ 1V
SHIRGF | LADOIHXWV

(AP DY \KHI DUYCOHR WHHIXHOGHIYDAYHLQWMKP HQVDG! RZ DG SUFHY| RUVIVXHCY LOTOR UAKONQFKOIQIH/LQWHUYDOHY I URP SHIRG\R SHURG DQG WXV GHMP IGHKRZ WH  DUHCFFRXQMG | RU
XQ@HB)$6  7RWHH WQAKDAKHFKOQIHIQWKHHXN DAGI DUYDOHR DI XHOGHIYDAYHLQUKP HNGLTHYI URP \RHFKDQ HIQWKHHAP DAGSUFHR WHDXRADM MWX-OR BHSXUKDHS ERKRQD
FXP XOWHDIEDSHIRG \R SHIRGEDAY [GHI HAMHHWR \MHI XHOKHGIHFIQUAKOVVGHIQGE 6)$6 7 KIYFRXGUAXOVMQWHLP P HADMUHFRAQ) R GRIFDK FKOLIHYRUGRRP H UHBLAHQIG) \NHACIH
LQWHI UYDOHR \KHGHIYDAYH HYHQWKRXIK \KHGHIYDRHIQXWKP HQWP D RV SILHXQICDI XMHSHIRG




/ INZ.IMH 11 DGHIYDAHFRQMPNA-DAAR TXOM | RUKHEIHOFFRXQIGY \KHFKOQHVLQWHI DUYDOHR \WHGHIYDAYHLQWKP HQAYHFRE-GHHY SHIRG\R 2 \KHUDQVIGBAH LQWHIGFRP HWIAP HQAQ
WHSHIRGR \KHFKOQIH

 GHIHAHGHA LVIQKH-QNQKHEILQ) MIWXHDZ WK GHIYDAYHSRUMRQY EDHGIQRM-URXCGHROHIMGFRP P RAWY HSHADD JLYHQWHP DIQWCHR \WHRXUHNTIUP DRHADHR \KH&RP SIQ VIXHD
GHIYDAYH/DQG\KHUHFHQAYRIM LQWHSUFH/R UHIGHESURGEN ' XHVR \KH YRIMDN [QP DNHNVI RURXGHRCDQG UHIDMG SURSEN \KHERP ST LY XEEGIVR SUHARARHIP RXQIR [GHIHAHHWHIFK SHIRG
IFOAQ) WHBRWR KHIHIFFRAQIY) Z KIFK FRXG EHGHMP (GHGRQDGHIYDYHE, GHIYDAYHEDWY RUQWHDIJWHIDM 7KIVP D UAKOVDIE KDY/ UHMXEKG LQIGFUHDHG YRIMIW LQWHERP SDQ WILQDGADD
WBAP HQNV 7 KHVLI QU LFDQAGFBDHIQWKHIP RXQAR KHGIHIGH | HAYHZHN DG XQUDT HGJIDQV DG GWH/RQWHAKOQIHLQ YOOHR GHUYDAWHFRQUFWMVHMIG LI XMHSHIRG/ R G-GOUQ) BFHYEHIRG/
KDVEHQGHWRDQ®P BHUR | TARLY 7 KHHI CRRVIGFOGH \WHVLI QI LFDQNORWDIMRQLQHHI\ SUFHY \WHQP BHUR GHUYDIWHSRUMRQ/WHERP SDQ. KRTY MIQULEDQAZ HOKHUHHQMKDAKDHD HRAMGUH IGHY
FOSCAW DQG\WWHSIRGANRQR UH IGHG SURGEW DQG\KH YROMANW R \KHQI HHQWSHVR SIRGEWKHERP ST XVAVI RUSURRAIRY 7 KHQ®P BHUR LQANGRH/IQZ KIFK \WH&RP ST KDVAVARQMXHGKHEIH
CFRRXQINY | RANSHALLE KHGJHYDQG| RVGHALLE UH LGHS SURGAW \KFK DVXQBOGHGIDRICH KOVIGRIDHGUHFHQ® SUP DO GHR\WHHUDRYY , QWHHFDAH/ WHERP SIQ. KDVGHMP LGHS\WDAKHKHGIH/Z L@
QRABDOQH | HAYHHNIQWWHWP HSHIRGUP DQQ) XQIDHNBP HUADGGWHIH RHP XWAVFRQMXAH\SHADKHGIHIFFRQIQ) DVGHIGGE 6)$6  : KHQWMVKDSSHYY D) FOQHVIQI DUYIDHR \KH
GYDAYHIQUKP HQVDOHP DNHG\R P DNHAMRIK HIQQIVIQWHSHIRGR FKOQIH $ VAKHI DUYIDHR \KHERP SIQ) IVKHGIHSRUMRQVLGFHDH/IQIP RXQMEHMHLY DKLIKHUG-IUHR SURECELON WDAKHIHZ LGD
EHFRQIHG YOULEL QW UHFRUBHGLQWKHLGRRP HWEBMP HQATQG\KDAKHIP RXQAR KHGIHIGH | HARYHGHW DQG XQUHDT] HG.J DQVRUGKHY UHFRLG-GLQI XMUHSHIRGYZ I@EHP DMIDD 7 KIVIYSUP DO GAHRKHICFW
\KDAP DTG HHEFHVIQWKHFRIHIMRQR FXGHR OUHIMG SURGKRWDUHGNHIDI HS RYHUDL HGRIUYROP H/

6)$6  LVDFRP SB| CFFRXQIQ) WHEDMGZ W MAKQ HQABTXLLIP HQNV (QFOXGQ) \KHGRAXP HQIMRQR D&RP SIQ KHEILQ) VADA)  BMKNDCDDOMVR TXON\ DARP P RAW | RKHGIHIFFRAQID)
ERK RQDKIWRLIFDCDQGDSURSHAYHEDUY DQG WHEWARQAP SRUDGHRXY GREXP HIRQWKDAY UATXUHG DARHWP HHIFK KHGIHLY G-I DAMGE. WHERP SDQ $VUHIXWGE 6)$6  WH&RP SDQ DRHAHAKH
HIFAWHHWR HFK R IWIQAYIGOKHEIH/RQD TXOWM® EDLY 7KH&RP SO DORH [P IGHARHH I HAYHHNVR IWHRMHKHEIIQ) SIRIUP RQDTXOWM® EDUYXW] (Q) WINAFDCDDOMY 7 KLY DY
LQYROYH/ XM LQJ W UAMRQ DG RAHMBNANDCDCD0 VHARDAFRP SUHFKDQHVIQWHSUFHR MWXHOR FKDQIHVIQWKHSUFH/R \WHFRP P RAMA/X\VHG | RUKHGILQ) SUERFY/

7KH&RP SDQ FRQIMXOD BRI RUEHAKUIDIG P RIHCARXUDMP HKRGREI LHY 1QI RUHFDINY) | XMHFDK | GZ VUHDMQ) \RIWNMIVXHOKHGEILQ) SIRIUP 7 KHHHWIP DY DUHXVHGLOWHP HDXUHP HOAR
HIHAYHHNV I RAMWH&RP SIQ VIXHIHIH/ DVHIXULGE 6) $6 b OXUQ | LADDNM) \WH&RP S3Q. GGUYIVHIWP HKRG I RUIRHDWG) | XMHFDK IGZ V 3UMRAD WHERP SDQ KDGHMP DMG
IXMHFDK | GZ VXMQ) CRXOOP DAHNVRZ DG SURHVR ONHFRP P RAWAY DG DAY | RUKIMRUIFDOG T HHAIURP WH&RP SOQ TV CRXDONANXHOSXURKDHSURHY 7 KH&RP SDQ WQHZ P HKRGRBI\ X\ H/D
BXNDOEDVHS UH AMRQHDDINRQZ W @I P P DNHNVRZ DG SURH/R @HARP P RAWAY 7 KLYVHDXDINRQ LY \KHQ DEWMAG | RUFHMBEQ WP V \WFK DY MBQUSRIBINRQ FRAWV \WDADIHWIAKMG LOKH & RP SDQ VIXHD
SXURDUQ) FRQMFWZ LW IWYHERY 7 KLV RKDQIHWR \WWHE& RP SDQ VP HKRERBI\ |RURXP DI | XMHFDK I GZV LH MWXHOBURHY Z DVESSTHESIRSHRHD  LQDFFREDAHZ WK WH&ERP SOQ VIQMBUABINRD
R 6)$6 7KH&RP S EHIHYH/AKDAK Y FKBQIHI RURXP DY) | XWUHFDK | BZ VZ LAUHKONQP RIHH | HARYHKHZ HVRYHMHEY \WMP

7KH&RP SDQ DORXW HYI LCDGADOGHUYDRYHLQWKP HQVIQWHIRP R LQMANDM\Z C5 D) UHHP HQV 7 KHSUP DY REMARYHI RAWH&RP SOQ VXVHR LQMIBIANDMKHG) HY VAR UHSEH \WH YR R
CGHAQMIANCARP HE\ EHWUP DRKLQ) WHUHBUAQ) R LWDWHNVOQGACEOWY ' XUQ) \WH&RP S3Q QMG LQRLQMHINDM\Z D5 D) UHHP HQVUHDMGY) \RIW PIARQ VHRRUXQHXUHG R/ GH

DG PUORY &N  SDNVWIRIKFHWIFDMWGH — 7KHIQMMWDM\Z DS DARADMGZMW\KH P LARQ &MNS  SDN\KURAIK FHWIFDM/H SUHGRQWHGDM\WHFHWLFDRY
ZHHUEOGIQIRAN XM 7KHIGDMY IDMSOGXQGHMWH\Z CEDARADMGZ INWH — PLAORY  \HIRDXQHXUGRWOH  WVIQDUHLY 7KHERP SIQ S VIKH/ RQERQ, QMYDIN2 11 HBG
5DM/,9%25 SOVDPDUIQHHY [ PROKVOQBUAHYHY  HYHY M P RQKVRQDQRIRIIIIP RXQMR PICIRQXQMD  7KHD/HIIHI GOMY IDMSIGXQEHAY DI UHP HABKUQ) LVHAIP DMG\R

EH SHR-QNEDHSRQIAMDODG I RZ DG UDM/DY HR-P BU




7KH&RP SO LVDOR SOW \R CQIQMNDM\Z 5 DI HHP HQMHDMY \RIW P IARQ HIRDXQHYUG@RWGH  1QZ KIFK WHIGDI) IDMIV\HADAKHEHIIGRQ) R HIFK M P RQK
SHIRG 8 QEHAMYDIUHP HQMKH&RP SIQ SDV/ ,9%2 5 SOVDP DUIQHYHY M[ P RQKVIGWHFHYH/ HHY W] P RQKVRQDGRIRIIP RXQMR PIGRQXQMD  7KHDHIIHIGOIGQ) (DMSOG
XEHMVDIUH HOMUQ)  ZDV SHIHQW

7KH&RP SDQ WIQMIWWDM\Z 06 I UHP HQVTXDD\ DVI DUYDOHKHIHY DVGHIGGE 6)$6 , QDEAWRY \WHHLQMFWDM\Z 05 DI UHP HQNTXDI\ | RAKHS\KRWXVP HKRGR CFFRXQI |RU
KHGIH/ DVCHIGHGE! 6)$6 8 QAHAKHE KR P HARG \KHKHGIH/DUHDAKP HER EHSHIHA® HIHAYH DG KXY KHHLY QRIGH I HAMWHHAR EHUHFRG-GIQHIQQIV 7KHIDUYDSHR WHIQMIMADM
\Z 05 DIUHP HQW Z KIFK CUHDOWURG U XOUD  DHUHR G-GLQWHE RQRICDAGYCMFHEKHHADYGHAHADY  Z W DFRUIFVSRAQ) DOYWR HIMR\KHFDUN 1Q) YOOHR WHARQ WP G-EW7 KHIDUYDOHR! \KH
IQMAKNDM\Z 05 DIUHP HQV H FOGQ) DFRXHGLQMMMDN HHP BHJ ZD/DUHONVR CSSK PDMD P IARY 7KHARP SIEGH QUYDDHR \WHH\CP HOJUWHP HQVDN HAHP BHU ZD/D
MEHOVR  PIARY 7KHEY WP SRURQR WHHDP RQVDHIHFRIGHGIQ? 2 \WHIGH HIMGACEOM/ LQWHE RQRIEDMGYOMIEFHEKHWRUHFK UASHAIYH\ HU , QEFFRUEGRHZ W DUVIDHKHIIIQ) WH
RIVFMGY HQAY LV OQOEXWAY HQAR GHRUHDHWKHFDUY 1Q) YOOHR (RQ) WP G-EWBHH1 RM  \R\KH&RQRICDMG) (QUALCE\IAP HQV

7KH&RP SDQ. EHIHYH/IVW/XQINHD \KDAP DMIDED G| HIHQWAAP DAVI RAKHI DUYDOHR! | LGDGRDOGHIYDAYHLQUKP HQWV 051 RE DGMWXHCBURHY Z RXGBEHP DHRUBERUMGEDHGRQRKHU
WDRIEGIDAXP SIRYRUFRIEMRYV\KIJHAMGE. CRMOCKIMRUIFDCH SHIHGFHOQGRKH GO DYDOEG DAKHWP HHXP DM/Z HHP 0CH

6KDLHUDHGERP SHODIRY

7KH&RP SDQ. KD/\KDUH EDHGARP SHQDIRQSIIQVFRYHIQ) WHP DU R IW( P SB HHIURGS IGFOAQ) ST/ DERSME YIDFRIBAWHEDIOQQ) DSBQFRYHIQ) WHERP SIQ VORDGR ' IWHARLY
DG SO/ HDMG\R HP SR P HQFRQMIRNZ W RGH( [ HAXIWH2 [1IFHUR WHERP SIQ. 3URAR- CXOY WH&RP SDQ CFFRXQAG| RRRN EDHGFRP SHQDIRQXM] LQ) \KHIQUIQUE YDOHP HKRGIQ
CAFRUECRHZ MWWKHSIRIMRYR $ FRRXQI) SUCHSBVIRDG2 IQRO1R  $3% 3% FFRXQIY IRUBVERN, WKHG\R/( P SR H/ DG UHDMG, QMSIABNRYY $ FFRAQIO QRARP SHODMQH SHOHZ DV
WFRIQ] HGIRUIL] HERWRQSTIQVEHDXHWHH HIAVHSUWFHVR ( P SER HHWERN ROWRQVHNXOBGRUH FHHG-G\KHP DNMGURH/R \MHXQEHOIQ) WHRN RQWHGDM/R JUIA RZ HYHJ SUR MR CGROIRQR
6)$6 5 \KOUHEDHEARP SHODIRQKIGEHRIGFOG-GIQSIRIRUP DAVFRKIVIQWKHI IIADOKTAP HOVRRGRM/I RUSHIRG/SUR MR

(11HARH- Q@Y WHERP ST DERSWGWHI DUYDOHUFRIQURQSIRMMRQVR 6)$6 1R 5 36KILHUDHE3D P HQVXQ) \KHP R LHG BIRGHANVHWIQMRQP HARG $ P RY RKHUMKP V
6)$6 5 HIP LDM\KHXHR $3%  CQGWHIQMQUE YDSHP HKRGR CFFRXQMY) DQGUATXLAYARP SIQHAR UHFRIQ] HWHFRWR ( P SR HHVHYLFHVUHHYHGIQH AKOQIHIRULY. DUB/R HIXW LQUKP HON
EDHGRQWH.J UDQAEDMI DUYDOHR \WRHLY DB/ LQWHI (QDGACONAP HQV

8 QEHKHP RA LHGUHARSHAIYHP HKRG FRP SHQUDIRQFRWAY HFRIQ] HBLQWKHI LDGRDOWERP HQVEHILQRQ) Z MWW \KHH I HAWHGDM EDFGRQWHUHTXLP HQVR 6)$6 5 |RUDDWIHEDHG
SO P HQVIUDQMG O \MARDAZDM DIGEDHGRQWHUATXUWP HQVR 6)$6 | RUDIXQMHWAMG Y DB/ IUDQMGSURMRWKHH I HAYHCADMR 6)$6 5, QDBAMRQ UAXIVI RUSURUSHIRGKDYHEHHQUANRCRAMHD
DEWVAG XM 1Q) \WHSUR | RUP DAVFBRKUAVIQWRHSURUI LDGRDOWBRP HQV H FHEVD/GRMG $ VSDWR KLY UHMMRQ WHERP SDQ UHFRLG-G X XDWH\KDUH EDHGARP SHRDIRQH SHRHR P IQIRQIRY
KHSHIRG UAKGMY LQDUBANRQWRS HEIGHGHIQQ)VIQWHIFFRP SIQ 1Q) & RQRICDMSYDDGFHEKHHADVR ' HHP EHU 7KLY DERE HQAVDERQ Z WOKHFBDIRQR DQHA HHIBGLGRRP H
B DAHAQWWHIP RXQMR P IQIRQ UAXTHGLQDQR IVHMDY LGFHDHVR & CBMIIQH FHWR STUYDBHIQWKHIP RXQAR P ICIRQIQWHIFFRP S LQ) &RQRICDMGYDDFHEKHDVR * HAHP B
7KH' HHIMG\G DAHAB-SUAHINKHSRMRQR \KHPXP XTHH SHOHUHIDAMGVR VIREN ROURQ/ KD LADHAXONQDI XMHW GHEEIRQ

7KH&RP SDQ. HWP DM/AKHI DUYCOHR AN RSIRQLY. DB/RQWWHEDMR JUIQMM Q) DP RAI LHG%DFN 6FKRBVRSIRISUAQ) P RGHD7 KHYMDAN 6FKRBYROWRQ YODDMRQP RAHY. DVGHHBSHIRU
XVHIQHANP DY \KHI DUYCOHR KRWIMP \WIGHG ROWRQAKDAKDYHGR YA UAAMNRQY DG DUHI XTD \WIQM HIIE®! + RZ HYHJ FHUBIQDWAP SWRQYXHGLQWHYATIN 6FKRBVP RG-OVKRK DVH SHAMG\MP  FOQ
EHOEMUAMG\R LGFRSRIDMWHXQTXHFKDIAMIMIRYR WHERP SO0 VRN RSWRQLY. L6/ 2 SINRQ YDODMRQP RCHY UANXUHWHLGEXWR \RP HZ KDAKEMAIYHDWAP SIRQVLGFXAQ) H SHANG WHFN SUFH YRIAMDN
DGHSHAMGWP )RU DB \WHARP SOQ KDVUHIHGRQREVHYDIRQVR ERK KIMRUFDOYRIMMN WHIG P STHG| XMUHYRIWDN




REVHYDIRQ/DV/GHMP IGGE 1QE-SHIEHQAMLG SO/ DGLP STHG YROMW | URP \WIG-GROMRY/RQWHERP SIQ VRN ) RERK. 006 RANROMRQIUIQN \WH&RP ST XM HGH SHAMG YRIDMY
EDFGRQWHH SHAMGAIHR WHROIR) EAW MMQDUIQIHRT R 3URAR \KH&RP SIQ. UHIHGH FOMYHD RQKIRLIFCOYRIMY DV CQLGEXWRUGHMP 1QQ) \KHHAN DAGI DUYDOHR VRN
ROMRY/ , QGHMP IQQ) WHH SHAMGWMP R \WHRSIRQJIUIQN \KH&RP ST KDVREVHYHSWHIRMIOMP VR SURUIUIQNVZ WK P LOURKDLERAMIMIEY \KHCRMIDYHAMY \FKHXBIR WHJ IDQADQG DAHAHG\WH

H SHAMGUMI\RBLIFHR Gl HHQARSWRGHHIURXSY

2 \KHUDWXP SINRQVTXULHG RUFIP DI | DUYDOHZ WK \KHYCIFN 6 FKRBVP RG-CDUHWKHH SHARMGUM | BHHIQRMIAWDMOQGH SHRMGAYIGHG IHBR \KHERP SO VWEEN 7 KHUM | UHLQMMXNDA/
XHEZ HHOPMOO8 6 7UDAY | HIR FRXSRQUDMVIRUERQE/P DRKIQ) WHH SHRKGWMP R \WHRSIRQRQWHCEDMR JUIQV7 KHH SHRKGAYIGHG\ IHBR \WHERP ST VARP P RQWRRN RYHMHH SHRRG\MP R
WHRSIRQRQWHCDMR JUDQZ D/HANP DAGEDHERQWHERP ST VRXUHMEYIGHIE\ [HT DG DEWWAG | RUDQIASDMG XMHFKOQIH/

9HNIG) WP VI RAKHERP SOQ VRN ROMRQ STV Gl HUEDHE RQWHWSHR JUDQAP DEHDQG\KHI URKS W Z KIFK WHRSWRQY CLUHIUIQMG ) RUJUDQVP DEHWR ( P ST HHVXQEHUFRIBRMHEDI0QQ) SOV
YHAQ) KDVUDQIHGLQBRIW I URP P P HADM YHWIG) VR YHAM) SHIRGY/LQUFFREDGFHZ WK \WHSHIRGFRYHIGE. \WHUASHRMWHFRIBRWHEDIDQQ) DIUHP HA) RUP2 \MH( P SR HH3MR/  ROWRQY YHWIG
BHFRP HIX® H HIAMEGIRHAUH ILYH RAQ\ HAWR FRQMXHGH SR P HQAVGHEHIAQ) XSRQWHJDQMSH ) RIUWDQVIQDY R \KH&RP SO IV SOQ/KDALHVKEMRAR J UG-G YHIG) RAUDVHYFHSHIRG
WHERP SIQ WHFRIQ] H/H SHOHRQD LI KWAGHEDLY RAHAKHUTXOMMVHYLIFHSHIRG | RAKHHMHIY 06 1 RHR WH&RP SIQ VI WIQWVIGFOGHSHIRP DgFH EDHGRUP DINHAEDHE YHY FRQBMIRYY D/
HIGE

$VR' HHPEU WHERPSI) KV P LARQIQUP DQQ) XQHFRIQ] H3FRP SHADIRQFRWHIAG\R SDMUIQVR BN RSIRYY Z KIFK LVH SHAMG\R EHUHFRIQ] HSRYHUDZ HIKWG DHIDIH
SHIRGR  \ HOY 7 KH\REOHFRIQURQSHIRG RARHUP DQQ) XQHRIQ] HGFRP SHQDIRQFRINYCESUR LP DM WQ\ HIY KRZ HyHUWHP VLW R \KYFRWZ [@EHUHFRIQ] HSRYHKHGH WEZR\ HIY 1Q
CARRUEGRHZ W YHWAIG) SIRYMRQY 2 YR SHIFFQAR QUKQUHRIQ] HBEP RKQADW HAHP EHU UHIDAG\R ROWRQY/JUIQMG SUR AR \WHDGRSWRQR! 6)$6 5 RQ-DQA , QUEAMRY \KHYDW
POVUWR \WH P LRQIQ\KDUH EDHGFRP SHADIRQH SHRHUH BRMGLQWHE RQRICDMG6\BINP HYWR |, GFRP HIRUKH\ HIUHQE-G' HHP EHU Z D/UHDRG\R RSIRQY JUIQMG SUR AR \WHDGRSWRQR
6)$6 5 UDHERQ( PSR HWERNRSIRY/H SHAMG\R YHNGUQ) \WHQ® EHUR RSWRQYHDJ LEGIVR EHJUDQAGLQI XMUHSHIRGY DG WHERP SDQ VH SHABIRQR | XMHIUIQN \KHERP SIQ H SHW
\KHH SHQHUHDWG\R \KOH EDHG FRP SHRDIRQWR G-FUDHWIQULFIRE® GUQ) FRPSIWG\WR  H SHOH

7KH&RP S EHIHYHY/IWA/ XQINHD WDAP DMUDT GlLTHHNKIP DM/ I RAHDXAXP SWRQVXVHSLOHXP DY WHI DUYDOHR WRFN RSWRQYJ UDQIMG Z RX@ EHP DGHEDHE RQWHFRQBWRQNAXIJHIMG B
CRXYDCKIMRUFDCH  SHIHFH DG RKHUGDI DYDLOE®! D/AMH WP HHXNP Did/Z HIHP DGH

) RZDUG/ RRNGQI 6VDMP HQV

6RP HUBIAP HQVIQWY) RP . RURKHE LWHP DCHE, WH&RP SR RRQWHERP SIQ VEHKDD | RP WP HVR WP HIQRKHUUHSRW 1LOQIVZ K RHEHRXUMI DG [ FKDQIH&RP P MRQ GV
WBDH/ FRQHMIHY : RES: 1GH: HE SRUMIVRURKHE MVH Z KIFK DHGRAMRUFDO CRW P D BH3 IRZ D6 GRNQ) WP V' Z BMQWHP HIQQ) R 6HAMRY  $ R \KHEHRXUMVS PR D/IP HEG
BHAIRY (R \KHEHPXUMKY( [ FKDQIHS AR DQGWH3UYDMEHXUMAY/ MDIRQ5 HRP $ PR ) RZ D6 GRNQ) WP HQVDHEDHGRQ DIGLGFOGHWIAP HVIERWE RAKZ HAHAP DMV
H SHABIRQY EHIHV (QMNRQYRUMADAD LI RARHI XM DQGWHDIKP SWRQVXQEHDLQ) \WHHIRZ DG GRNQ) WIAP HQV 6SHAILE |RZ DG GRNGQ) WilkP HQVFIQEHIG-QIHGE. \WHICPAKDAWH GRGRV
UHIDMVMRV® \R KIRUIFDORUPXUHQWVEAW DQGLGROGH Z WWRANIP WBINRQ Z RB/AKFK D/ DQIASDRY 3 EHIHYHY/ 3HXWP DRV 3H SHAV' 3LQMIDY/ SIRHFDIV 3PD " 3Z 1A 3\KRXG' DQGMP IMUH SIHMRY/
) RZ D6 GRNQ) \WIAP HQVDHQRAIXDIQMVR | XWMUHSHIRIP DGFHDQGLQRYHUMY DG XGRHITIQNA/AKDAILHGL | LEXOWR SHARNT KHHRH CRNDOAXOVP D G HUP DAIDED |URP Z KDAVH SUARHGLQRU
IQAFDAMGE. 6RAKZ VI RZ DG GRNQ) WP HQVRUIURP KIRLIFDCH SHIHGPHRKHERP SOQ IV SUAHQA] SHABIRYY ) CRAWWDAFRXGE FDAVHWHHGH T HIHPH/IGFOGH BMDHQRATP WAG\R WRH\HVRIK
X@UWP $2 50N) DRRY

& DANRQ\KRX@ EH\EN-Q QRAR STFHXQGH UHIDFHRQWH&RP SO VIRZ DG GRN.Q) WP HQV Z KIFK WHBUAHQAWH& RP SO VYLHZ VRQD D/R \KHAMWLY BBRWWVILBG 7KH&RP SOQ- XQGHMINA/
CRREQI DARQ\W XSADMSXETFO RUMYIVHIQ 1RZ DG GRNQ) MBRP HOV




Z KHKHUD/DUAKOW GHZ LQRIP DIRQ | XMUHHYHNV RURKMHE MH

WP $ 4 XDDMMYHDQG4 XDQMYH' LWFBRKUH/S ERVO DUNH/B N

SRAKZ HIKDVIQMANDM UM LQIWI GO UDMG-EWRED DARQY DIGLQMIMADM\Z C8V DRGKDYARP P RAW SUFHUMN LQNANX-OHTXUHG\R RSHDMIW DRI WGHA7 KHERP ST SXUKDHYMNXHDN
SUYDQY P DNBUFHY EXWHHNRP DIHP DAHABNURKK H HXWRQR DGRAXP HQMGKHEILQ) WIDAD\  6RXKZ HAKDYP DNHAMHQUYHIQANKP HQVIQWHIRP R 1] HGUDMG-EWQWIKP HQVOQG I LQDGADD
GHIYDAYHIQUKP HQVXVHGVR KHGIHIWH SRKUHR MWXHCBUFHIGRBDAHY 7KHERP SIQ DORRSHDAY  DURN WQEHURSHIDIG) DG FOSMIOBDAY + RZ HYHJ GDHYDHQRAERQUGHHGP DNHAHQUMYHI LGOGADD
LQKP HQN DG \WHH RUH DUHQRAGFOG-GLQWHIQMIANDMHMNW DIOMVEHBZ & RP P W HQVUHDKGVR GDHVOHAVRRAGIQL RM R \WWHE&RQRICDMS) LOGADDB\TRP HQN 7KH&ERP SIQ. GRHVGRW
SUADHRUKRTEOQ GHIYDAYHI LIADOIQUKP HOVI RMBAQ) SAERH/ 6HH1 RM  \RWH&RQRICDAG) ICDGADCB\BAP HQWVI RULG RUP DMRQRQKHE RP SIQ) VIFFRXQIG) | RUWKHEIIQ) SIRIUP DQGIRU
1 XUKHUCHEBIY RQKH& RP S 11 LCDGRLDOGHIYDAYHLQWKP HQV

) XHOF HEIQY

7KH&RP SIQ. XM I LQIGADOGHIYDAYHLQWMKP HQV RYERK D\KRWWMP DQGDERQ) WP EDMY DVDIRP R LQXUDGFHDI QWL QU LEDQAGRBVIQI XHOBUFHY 7KH&RP S EHIHH/ARHHLY
\JQUFDQVIMNIQGRAKHEILQ) DIDQIKHSRWMELDIV R KK | XHOSUFHIGRIDHY 7KHERP SDQ. H SHAMRFRQAP HOSSR IPDMY  EIIRQIDERQVR MAWXHIQ  9DHERQWYX\DIH DFKDQIHIQVMANXHD
SUFH/R MWRGHFHNEH U DRRQZ RXTSLP STAAKHERP STQ /3) XHIDQ@GROH SHQH B OSSR IPDMY P LARQSHA HUH FXGQ) D) 1P STAMR WHERP SDQ 1V GHIYDAYHLQWKP HQV

7KHIQUYDSH/R RAMBAQ) 11CGADCCHIYDAYHLQWMKP HVUHIDAG VR \KHERP SIQ VMWXHCP DUN-WBUFHUMDY HAHP BHU Z HHGUADXHVR P QIR 7 KHPXUHMERMROR \WHH

ILQDEADCGHIYDIVHIQMKP HQV RU P LARQ IVRDWIIHGDY? ) XHOGHIYDYHFRQUMFN LQWHE RQRIEDAGYDDFHEKHINT KHERQ WP SRMRQR WHAHIIQEADCCHIYDYHIQANKP HW RJ PLARQ IV

IQROGHGIQ? 2 WHUDWHV 7 KHIDUYDOH/R \WHGHIYDYHLQAMKP HQNV G-EHIEQ) RQWHWSHR [QUKP HQAZ HHGHMP IGHGE! XVHR SUAHQAYDBHP HARG/RUMBELG ROMRQ YIDHP RGHYZ VW DXKP SIRY/

CERWARP P RAW SUFH/EDHGRQWRHRBHYHGIQXQEH®LQ) P DN $ QLP P HADMWMY SHFHQAGFDHRUGHFUHDHIQXQEH®LQ) 1XHDUHDNGFRP P RAW SUFHVIRP WH' HAHP BHU SURH/Z R

FRINSRAQIO AOQIHWHIDUYOOHR \KHFRP P RAW GHIYDMHIQXKP HQVMIQSTFHE, XS\R P IQIRQ &KDQHVIQWHUHIWGFRP P RAW GHIYDAYHIQUMKP VDK | GZ VP D FKOQIHE, P RIHRUGWWIQ

KLY/ TP RXQAEDHS XSRQI XU GRMDNRQY QI XU/ SUFHY DVZ HIDVUHIRMGLGARP HWE] HIHAW 7 KIVVHQUMAWY DO MY X/ IO WEEDE YOODWRQP RGHY DQG KR DLW FRQMIQIDN HHP BHJ
BYHY H F-BMXQEHOLQ) | XM/ SURH/

2 XMBEQAQ) | LQOADOGHIYDRHIQAKP HQVH SRHWWHERP ST \R FUHAVWBRWIQWHHHIR QRGEHIRIP DFHE! \KHFRXQMSDMANR\KHDI UHP HQV + RZ HYHUWHERP SDQ. GRVGRV] SHVWIQ R WH
FRXQISDMA/R | DIOR P HHAKHUREDIDNRQY 7 KHFUHAVW] SRUKUHUHIDAGAR WHAHI LQDGRDOIQANKP HQVLY BBIAHQAMGE. \WHI DUYDDHR FRQAAVZ (W DSRVMYHI DIUYCOHDAKHUWERMGQ) GOM 7RP DEIH
FUGWIN WHERP SDQ \HBRNDGZ LOBHIRGFID UHH FRXQIMEDMAEDHGRQFHAWDIGIV (P IWIWH SRKHE DMQIGIFRXQMEIN DIGP RARYKHP DNVERIMROR WHSURIUP DG IWUHDMYH

P ONERVMRQZ WK HIFK FRXQISDW $ W HHP EHU WHERP SIQ KOG DI UHHP HQVZ W HIKWARKQM DMV FRQEIQQ) HID \WLP ICDIRQ UL KWDG RUBLIM DCFRIDMICBURYIMRQYZ KHFE, VHRXUM 1V
UTXLGL P DNHAIMIH SRKUHH FHHG/DVGHAHG\WUAKRTCP RQARUFHAWDI VI DOEHBZ FHQGYHY $ W HAHP B-U WHERPSIQ KHB P IQIRQIQFDK FRIDMICG-ERIWXQEHMHH
EUMMICFRAOMIOSRYMRQY 7 KAHFRIDMIOG-ERIVVHYHVR G-RUDH BMVRAREID HIP LCDM \KHFBEWIM DARADNGZ W \KH&RP S VKHGILQ) SIRIUP 7 KHG-SRIWDHIGROG-GIQ$ FRXHG
ICEOW RQWHERQRIDMYDDEFHEKHABHHIOR1 RM  \R\KH&RQRICDAG) LOGADCB\BA HON

) LQOGADCD DN/ N

7KHYDIP CNRUMY R \KH&RP SO IV DAWHVDLHOURD WZ KIFK DHEBQ) QYHG 7KH&RP SDQ VWMDAD\ MR P DQEIQDFRHYDYHEDDGFHWKHNIGEIURZ. FOSCAW WADA® DQGSURMED : KIGIWH
&RP SDQ XVH/I LQDGADOBYHIIH IWKDVP DQEICHEDWARQ) EDDIGFH\KHHATGOR%$ " FUHAWDIY RQIWVHRRUXQHRXUHGH L] HG IDMG-EWZ MK 6\BEG  3RRUVOQG) WK WDIYVOIHGAHY DEGD3YMD * FBHAW
DM Z1WKO RRA VIDMY DJHA 7KHERPSIQV DB ) UHIK &UHAVE JUHP HVGR GRAJLYHUMVHVR VLI QI LFDQAVTIUYDOH UM EXVER JLYHUMVHVR LQMBWADMUM EHFDVHWHHERIRZ LQIVOUA
IGDMY (DMG-EW, QEEAWRY D/AVRHGIQ1 RM  \RWWHERQRIEDAG) ICDGADCS\BAP HQV \WH&RP SDQ. KD/




FROMWGRHIBIOR WY WP G-EWRIGDMY IDMG-EVE HIMIQ) IQRIQMHNDM\Z [5 DIUHP HQN 7TKIVIFOGHAMHERP SIQ V. PIAIRY  MQRDQHUGCQRMWGH  DBWH  PLARY

HIRDXQHYUGRMWGH S GRRXIKWHHLYIQMAXNDMUM DXRADMGZ WK \WHHI GOMY) (IDMERIRZ IQIV \WHUMNIRAMH D5 ) UHIFK &UHAVI JUHP HQIVIVARP HZ KDAP MMDAGE. WH
ICFVIWDAKHERP SI) P D SHED MY G-EXQ@HAHMIQFREURY 6HH1 RMW DG \R\WH&RQRICDAMG) LIGADCB\BAP HONI RUP RUHIQ RIP DIRQRQWHP DMIDOMP VR \WH&RP SIQ MKRWMP 006
QWP GEW

([FOAQWH  PIAIRY  QROVQHUGCQRMW DGWH  PIARY VHRRUXQHAXUHG GRMWVARDAZ HIHFRQYHWWG VR DI GDIG) UDMD/SHMRA® QRAG \WHERP SIQ KOG RAMBAQ)

CRM\RIDIGY P I@RQDN HHPEHU 7 KRHVHIR XQHXUHE QRIVAXUHQ® KDYHDZ HIKAMG DYHDIHP DMIWR  \ HOWDMN] H3DAWDHIIIQ)  SHIFHQADW HHP EHU
Z KIFK LY FRP SDUIEGIR DYH.D HUDAY SUYTIAR) | ROMP [QUGHEAQANKP HQVRYHAHOWWRQ\ HIY 7 KHFDU 1Q) YOOHR \WHERP SDQ 1VIGDIY) (DMG-EARBBG P LARQ DG\WMYG-EVKIGD
ZHIKMGDHIJHPDMMWR  \ HOYDNGDIQ) (DWDHDIQ)  SHFHQWRAWH\E HYHP RQRVHIGG' HAHP EHU , QURBD\KH&RP ST 1V1L] HGUDMG-EWIG | GDIY (DMG-ENHSHHMG

SHAQEG  SHAQMAS-AWHD R \RBOGRUMHNDAMNDN HHP BHU

7KH&RP SDQ DORKDVVRP HUM DARADMEZ WK FKOJLQ) LQMMNDM/ GHRWHKRVMP QDMHR IWIQHXMGFDK ZKEK\REDG — EIQIRQ DQGWKRWMP LMW HQV Z KIFK \RIDG
P IQIRQ DV HHP EHU 7KH&RP SDQ LMWV DYDOEGIFDK LQFHWIFDM/R G-ERIMKLIK® UDAGP R P NHAQWIKP HIV QAR HQAJUDGHFRP P HIADOSDSHU DANRQUDMHRXUMEY DGR
KUIK® UDAG! LQOGADIQUKP HQV %4-FDXVHR KHVKRYWAMP QDMUHR \MHVHLQAMAR HQIV \MHUAM.GQV HIUGHE SODEBORRHD Z WK \KRWWMEP | GO LQMMNDMY 7 KHERP SIQ. KD/GRAKQGHMIN-QDQ DEAURTD
CRNRQ/AR FRYHULQRAXNIDMP DN DQGLY GRADSOW AR LR RKHUP DMIDCP DHAQMBADMULN P DI HP HOAZRMMA/

$ K\ SRRHIFTOMYSHHQWACIIHIQP DINANQMHWDM/D/R * HHP BHU Z RYX@GRMDYHDP DMIDCD | HANRQWKHI DUYDOHR \KH&RP ST V1 [ HGUDMG-EAQANKP HQV 6HH1 RM  \RWKH
&RQRICOMG) [ QOGADCB\BAP HQWI RUIXUKHIQ RIP DMRQRQWHI DUYDOHR \WH&RP SDQ I LDGRADDIQUIKP HQV $ AKOQIHIQP DINANQMBMAIDMY FRXG KRZ HYHJ KDYHDFRUASRQAQ) HIHANRQWH
&RP SIQ WVHLQQIVIGFDK | GZ VDARADMGZ W W GDMY IDMG-EMQYHMGFDK COG\KRWWMP QY HOVEHDAHR \KHI GDMY IDMQDMMHR WHHKP V $ WP Q) |G P ONNDM/IQH I HAD/R
" HRPEU Z HHKHBFRMEQARIKRMVD P RQN SHIRG DK\ SRKHIFIOM SHFHWKDQ HIQWRHUDM/Z RXGFRIMEREQIO FKOQHKHE R ST IV GHWDQQIVDIGFDK | BZ VDXRADMGZ WK
WHHIW VR, GWWDQ P IGIRQ 8\ LQ) \KHHDXXP SIRQYYDGARQUGHIQ) WHERP SDQ VDK EDDGFH WKRWWAMP LQYHXY HQV Q5| GDMY IDMG-ENRIMERAQ) DV HHP EHU DQIGRUDHLQUDMY/
Z RUGBKDHD GERIMYHH | HFAWRQWHE RP SDQ VHLQQIVIGFDK | GZ V Z KIBIDGHRUHDHIQUDMYZ R{GEKDHDGHAZHI DAYHH | HAWRQKH& RP SOQ) VHLQQIVIQGFDK I BZ V + RZ HYHJ DWQSHHQWKDQHIQ
P DLNHAIDMYZ RXGE GRAP SCRWHERP SIQ VHQQIVRUFDK | G2 DARADMGZ W \KH&RP ST IV SXEQFD WIGE-GI 1] HG DMG-EW

7KH&RP S LVDOR \KEMAMR YDURKV| LIGADCFRYHIQNIGFOGHG LQIWFBAWD GWIQLRIRQSURFHMQY) DI UHP HQMMHUAYROLQ) FHAWIAMY DQGRAMEEQ) G-ENIUHP HOV &FM—QZQNL(;F(XG—i
\WHP DQMIFHR P LGP XP FHAWDIQIV ) RAKHUAYRIIQ) FHAWIADN WHERP SIQ \KDODORP DQEQ DATDIP H/ DERYHIIHS DIR DVCHIGGIQWHDIMHHP HOMR RABWKDY ~ \R
&RP SIQ P HARUH FHE-GWHP LQP XP \WIEDB/AHVRK IQWHHDI P HQVDVR ' HAHP EHU +RZ HYHJ Ll FREGMRQYVFKOQIHDG\WHERP S | DAV\RP HAAKHP QP XP \XmIlBN—WRMLQ\M—i
DIUHHP HQN IVWRXES UBFHWHDYDMELOWV R FDK XQBHARHDI UHP HQWRULGFBDVHWHFRINVR NH-5 WHHDI UHHP HQVIQERVDYZ UMKD
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, QP LRQY H A-BWKDHED®

$66(76

SURBHWW DIGHIXSP HQVDRIW
) QIKWATXLSP HQM
* URXQG SURSHW DGHISP HW
" FERUWRQ! QIKWATXSP HYEXUFKDHFRQUFW

/ RV DIBZ DEAHI RUG-BUHADINRQ DG P RW DIRQ

2 WHUDXHV

/,$%/,7,(6$1' 672& +2/' (56%(48,7<

$ FRRXQNVSD CED
$ FRX-GAHOWY
$ LLND | LF CCHONV
EXWHNP DXIMHWR G WP GEW

7
/ RQ WP G-EVEBAPXUHQNP DMUMNA/

" HHUIMGLGFRP H\] HY

" HHIFGIDQ/I RP \IBIDGGGDHEITANR OURDW

2\MHUGH HIHGATE QWY

&RP P W HQV DG FRQMIHAH/

BVRENKRTHYIHDAW

&RP P RQURAN SOUYOOH \KDWDARRU] H3 oG KOWIMKGIQ 06 RGN
&CB\BOQH FHWR SUYDDH

5 HRCGHHQQIV

$ FPXP XOAGRKHUFRP SUKHMYHIGFRP H

7UDKY WRFN DAFRWY \KOV/IQ

7 REDKRANKRGHIATHDAW

SHHOFFRP SDQ 1Q) QRAY
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7RECRSHDMY BYHQH/
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6DOUH/ Z DIH/ DOGEHHIW
) XHIDQGRO
0 DQMBGHP DMIDY DG UEILY
$ IADVWHBY
/ DEAQ) | H/DGRMHIBQIY
" FEUADNRQDQGLP RWY DIRQ
2 \KHRSHDIQ) H SHOH/
7RECRSHDNY H SHOHY
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, QMIHVH] SHOH
& DM HGLQMMW
, QMBNGRP H
2\KHU JOQV QWY GV
7RECRKHH SHOHY IGFRPH
,1&20 ( % )25( ,1&20 ( 7$; (6
3529,6,21)25,1&20 ( 7$; (6
1(7,1820 (
1(7,1&20 ( 3(5 6+$5( ¥%$6,&
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YOOEFHDN HHP BHU
SXUKDHR KIW/R WKLY VRN
WKOFHR FRP P RQOGGWHDAY KREN SXUXCQAR( P SER HHWREN ST/
70 EHHIWR ROMRQVH HRMHG
6KOUH EDHGFRP SHODIRQ
&DKQYIGH/ SHAKOH
&RP SIHKHMYHIGRRP H ®RW
1 HAGFRP H
8 QU] H3JDQRQGHIYDYHLQMKP HQV
2\KHU
7RECFRP SUHKHQUYHIGRRP H
YODEFHDN HHP BHU
SXUKDHR KIA/R WKLY RN
WKOFHR FRP P RQDQGWDAY \KRAN SXUXCQAR( P SR HHWRAN ST/
700 EHHIWR ROMRQ/H HRAVHG
6KOUH EDHEFRP SHODIRQ
&DKQYIG/ SHAKOH
&RP SHKHMYHIGRRP H ®W
1 HAGFRP H
8 QU] H3JDQRQGHIYDAYHLQWMKP HQV
2\KHJ
7RECFRP SHKHQUYHIGRRP H
YDOEFHDN HHP EHU
3XUKDHR \KDLH/R WHDKU WREN
, WKDGFHR FRP P RQDQGWHDKUL WRAN SXUXDQAR ( P SB HHWREN STV

1 HNGRRP H
8 QUHDT HG BWRQ GHLYDAYHIQMAKP HOW
2\WHJ

7RECFRP SUKHMYHIGRRP H

YDDQEHDW HHP EHU

<HUW/( QGH3' HRHP EHU DG
SFXP XDMG
&DBMIAQ 2 WH
&RPPRY ([FAWR 5HIQHG &RP SUFKHLYH 7UDXU
6\REN 30U9DOH (DQQV L GFRPH / RW s 7RED
" QP LARY H FHEWSFUNKDLHDP RXQW

2

NN N NN

NN N NN

NN NN

SHHOFFRP SDQ 1Q) QRAY
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<HWV( QGH5' HHP EHJ

QP @Ry
&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
1HW LQFRPH
$GMXVWPHQWYV WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
'"HIHUUHG LQFRPH WD[HV
$PRUWL]DWLRQ RI GHIHUUHG JDLQV RQ VDOH DQG OHDVHEDFN Rl DLUFUDIW
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
([FHVV WD[ EHQHILWV IURP VKDUH EDVHG FRPSHQVDWLRQ H[SHQVH
&KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHV
$FFRXQWYV DQG RWKHU UHFHLYDEOHV
2WKHU FXUUHQW DVVHWV
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU MLBOOLDELOLW\
2WK HH W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
&$6+ )/2:6 )520 ,19(67,$&7,9,7,(6
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW QHW
3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV
3URFHHGV IURP VDOHV RI VKRUW WHUP LQYHVWPHQWYV
3D\PHQW IRB7BYVHWMQRY ,QF 2
"HEWRU LQ SRV \SASSLILRIL QRD Q, ¥R 2
2WK HH W 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$&7,9,7,(6

,VVXDQFH Rl ORQJ WHUP GHEW

3URFHHGV IURP (PSOR\HH VWRFN SODQV

3D\PHQWV RI ORQJ WHUP GHEW DQG FDSLWDO OHDVH REOLJDWLRQV

3D\PHQWYV RI FDVK GLYLGHQGV

5HSXUFKDVH RI FRPPRQ VWRFN

([FHVV WD[ EHQHILWV IURP VKDUH EDVHG FRPSHQVDWLRQ DUUDQJHPHQWV

2WK HUH W 2

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 ,185($6( '(&5($6( ,1 &BFH+&$6+ (48$9(176
&$6461" &$6+ (48$9(176$7 %(*,11,1* 23(5,2"

&$6+51" &$6+ (4839(176%7 (1' 2) 3(5,2"

6833/(0(1%/ ',6&/2685(6
&DVK SD\PHQWYV IRU

 QWHUHVW QHW RI DPRXQW FDSLWDOL]HG

,QFRPH WD[HV
1RQFDVK ULJKWV WR DLUSRUW JDWHV DFTXLUHG SVKLLR)IKQHNGXFMWLRQ LQ GHEWRU LQ SRVVHVVLRQ ORDPQ WR

SHHOFFRP SDQ 1Q) QRAV
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6XPP OV R 6LIQUIFDQ/S FFRXQAQ) 3RTAH/

YDUVR 3UHHQINRY
SRAKZ HNE LLOGH/&R  6RANZ HAVLY DP INRUGRP HWIF DILICH\WWD/BURYLGHY SRQAR SRQABZ. | LHVHIYLFH 7 KH&RQRICDMG,) LCDGRDCB\BAP HQVIGFOGHWKHIFFRXQVR 6RXAKZ HINDQGIWZ KRD
RZ GGWKEMGOUHY WHERP SDQ $ @I QI IFDQAQMIRP SDQ. EDDIZFHY DS WEQURNRQYKDYHEHHQHIP LQDMG 7 KHSWEDDIRQR! || QDGRDDXBAMP HQVIQFRQ RUP LW Z W CFFRXQUQY) SUGA.SBVIHHIDm
CFA-BMGLQWWHS QUNGE\TIMY * $$3  UANXLIVP DEIHP HYAR P DNHHIP DAV DG DAKP SIRQWDATH HAMRHIP RXQWU-SRWNWGLQWKH I LDGRDOWEAR HQN DG CFFRP SO0 LQ) GRMY $ PXDOLAKOVFRKGS QLI HJ
1URP \KHVHHIP DY

&DK DQG&DK ( TXLYDOQW
&DKIQH FHVR WD/AGHHADY |RURSHDMY XL HOVIVIQHMAMGLQWRIWAMP  KLIK® OIXG IGFRP HSURGAEQ) LQYHXR HQV , QAR HQVZ LK P DMUMA/R \KUHHP RV RUGWW DUHFIWL LHGDY
FDK DQGFDK HIXLYDBQN Z KIFK SUP DO FRQIMAR FHWIFDM/R G-ESRIP RGH. P DINHNXQD/ DOGLQMHAY HQAUIGHFRP P HIADOSDSHUMKHGE. P DVUFRSRUDIRQY QG LA QAMANRYY &DK DIGFDK
HIXYDBQN DUHWEAG DAFRWAZ KIFK CSSUR P DRY/P DNATDH

BKRUWHP , QMW HQW
SKRVWALP LQMHW HQVARQINR DANRQUDMVHRXUMEYZ [\ DANRQUAH/EHIRG/R GWAKDY P RQKY 7 KHVAHIQYHXR HQN CUHRDLL LHG D DYDE®! | RUVIBIVHRXUMAY DG CUH MG DVDIUYOOH $ W
HIFK BAHVBHIRG WHERP SDQ. CFFRXQNV| RAKHWDQERNRQDY? 3URFHHGYI URP \DBVR \KRYWMP LA HIN | RAKHVHRXUMY UHIQDAVKHS DQGD3 SXUAKDHR \KRWWMIP LQAHAR HQVI RAKHVERXUMY SXUFKDHS
IQWHIFFRP S 1Q) &RQRICDMGE\BAP QMR &DK ) BZ V 3URLA HIUDP RXQVKDYHEHHQDEBAAMG\R FRQ RIP \RAKHPXUHQA HOUSUAHQIRQ 8 QUHOT] HBJOQVOGAWHY GIR \If DHUHFRIQ] HGIQ
3% FFXP XOWGRNM-UARP SSKHQUYHIGRRP H BRW ™ LQWHIFFRP SOQ LQ) & RQRIEDAMGYOIIGFHEKHNG HIT] H3JDQVDIGEMVRQVSHALLF LM HONV ZKIFK\RIBG  PLARQIQ PIIRJIQ DG
PITRQIQ  DIHUHORMGIQ® QMIWACGHRP H IQWHIFFRP S Q) &RQRICDAG, GFRP HE\TRP HQW

, QHORUHY
, QAHQRUHYSUP DUO FRUMAR | QIKWATXLSP HOW] SHITEBISOW P DMIDY OURDWXHO DQG\XSSTHY $ @R \KHAH WP VOUHFDUWHG DADYH DI HFRWZ KRHLAP VOHIHHDD AOJHG\WRH SHOHZ KHQ
IMXHGIRUXWH

3URSHIWVDQG( TXLSP HW
' HBUHFADARQLY SIRVGHGE, \WHWRIELIKADCHP HNRG\R HMP DAG UALGOOYDOH/RYHUSHIRG/JHHDD WQIQ) 1P \R  \ HAWIRU@KWATXSP QDG W\ HOWYI RUJURXQG SURSHW DG
HIXSP HQNRGFH\KHDWHAY SORHGLQHYIFH 5 FUGTOYDOH/HAP DAGI RUDIADVWIH  SHFHQADQG | RUJURXQG SURSHW DQGHTXSP HQVDQIHIURP JHRWR SHIFHQABURSHWW XQEHUFDEMIDBDHY DG HDAMG
REQ AR DHUHFR.GHG DATQ P RXQADCORWHSIAHWIDHR | XMHP LQP XP GDHSD P HQVARP SAMGRQWHEDLYR WH&RP SIQ WVLGRUHP HRBCERIRZ LQ) IDMRU Z KHQNGRZ Q \WHLQMAXNDMLP STAW
LQWHBDH $ P RMY DIRQR SURSHW XQEHUFCSMIOBDA/LY RQDELI KAICHEDLY RYHAKHGDHWMP DGV IGFOG-GLQG-BIHADIRQH SHOH

, QHAP DAY \WH@YH/DQGH SHAMGUMGOOYIDH/R IWOLADWKHERP SIQ SUP DU KDVUHIHGXSRQIAMICH SHIHEFHZ W \KHVEP HRMP LOUDUADNVWSH/ DG UHFRP P HIEDIRQYI RP %6RHQ) \KH
P D4 CAMUHUR \KH&RP SOQ) VORI W6 XEVHTNXHQAMMRQAR KHHHAP DM/ Z KIFK FOQEHMWI QU IFDQAVFRXEEEHFDAM-GE. FKDQIHAR\WKHERP ST VP DQMIGHSIRIUP P RAIFDIRQVRULP SIRYHP HOMR
\KHOUAD WK H/LQXWM] DIRQR \WHDUAD WERADD QI KVKRXLY RUR FBVGUQ) DIYHQSHIRGR WP H - JRYHEP HQBCUHI XIMRQ/RQDILQ) DUADWAKDQIIQ) P ONBUFH/R GZ DIGXWGOLRDIVR \KH
\CP HROMP I@UWSH/ HF 7KH&RP ST HYDODM/WHAP DA DG DAKP SWRQYHIFK USRI SHIRGORS Z KHZ CUDQAMG DAV HIP DY DQG DAKP SWRQY * HHDD \KHAHDEWY HQVDHIFFR{QAMG
IRURQDSIRG-ARYHEDM\MUIRKIK G-SHADIRQDGGLP RMY DIRQH SHOH D/UHIXULGE * $$3

: KHDBSURSUDM WHERP SIQ. HYDODM/IWEQ) OYHSDAHVXHGIQRSHIDNRQY| RUP SOUP HW, P SDILP HWRWHY Z RS EHUHFR GG Z KHHYHQIV GG ALUPXP WGV IQAFDMKDADQ DAHAP LIKVEH
P SOUHGO0G\WHXQAVFRXQMGFDK | GZ VVREHIHHDAMGE, \WD/DAHAHOWANDOWHFDUY L) TP RXQNR \WHDAHA) LR/ RXGLQAFDMSRKQIIAP SOLP HONCFOGH EXVWILHCRATD BAGVR \LICU LFDQN
GFUDH/IQWHP DMHAOHR \WHEQ QYHEDAHAY  DMIQUFDQWACRIHIQWHERQ) QYHEDAHAVSK IFDOFRQAMRQ RSHDIY RUFDK [BZ GKH/
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DWRADAGZ W \KHXVHR \KHEQ) QYHEDAHAHE 6RANZ FWWKDYFRQIHGVR RSHDMDTR IWOLADWIQE FRUAR H SHIHFHSRMYHFDK | 62

$IWRDIVIDQG( QILQHO DIQMDQRH

7KHFRIR \FKHBXBG10Q.8-RIRQY DG UHEILY DG UIRAMHP DQMDGFHARWI RUDODUA DN WIQG HLGH/ DHFKOLI HG\R P DQMIGHH SHOHDVIGRXUHG 0 RAILFDIRQAKDNIQLLEIQ® HKOEFHWKH
RSHDMY SHIRP DERHRUH WG WHXVH XODYHVR! DRI WRUHQILGH/ DUHFDSMIT] HG DQG 0P RMY HGRYHMHUP DQQ) AHR \KHDXHW

, QEQILEGIS WHV
, QEQILEGIDXHVSUP DO FROMR GDHRT U KWAR CILERWRZ GHGJIDM/ 7 KFVHDWHNCUHIP RMY H3RQDVALLIKAICHEDY RYHAKHH SHAMGXHXARHR \KH®DH DSSUY IPDMY |\ HOY 7KH
CFFXP XOAGCP RMY DIRQUHIAG\R \WHERP SIQ WVIQEQIEGIDVHVDA HHP BHU DG ZD/ PIORQDQS PIARY WAS-RMHD 7KHERP SIQ SHIRGFTD DAHAH/IWIQERJIEGIDAAVIRU
(P SOUP HQMQLFFREDFHZ IK6) $6  * RREZIMDQG2 WH, QUQILEBISWHN KRZ HYHJ QRIP SOLP HQVKDHEHHQGRAMG
5 HHQXHS HRIQURQ

7IENHVRTS DHIQWD GHHIFGD/2$ LMD LE CCEAON  3DAMHIHIUAHXHLY BFRIQ] H5Z KHQWIRSRUBNRQLY SURVGHS *$ LUWEIF QCELQNY SUP DUKD WBUAHQNMWNHAMRTS | RULXAMHWDAHOEDM/
DQGHANP DG UH XQB/DQGH FKOQIH/R WANHMVRTS | RUSDXMDYHOGDMY 7 KHP DMLY R \KH&RP ST VWANHMVRTS DLUHGRQUA XQEE®! 7 IANMKDAHVRT EXVRNVEZ QROWHWDYHOEDM Z KHAHUH XQEEGIRU
QRAH XQEEG FIQEHUHHS| RUDGRKHJ QIKWXS \RD\ HIUI U \WHCDMR \DB! RUMXQEHS Ll \WHWANAAYHXQEE®! $ \P DISHFHQEIHR WANHN RUSDMPONNHN H SUHXQAUHS 7KHERP SIQ HAP DAY
\KHIP RXQIR | XAMUHUH XQBVDQGH FKOQH/ GHAR | RUHWMUAY | RUDEIXQOHGWANHVRGFHWKHI QI KWEDMKD/SDWVHG 7 KHHHANP DMV DHEDHGRQKIMRUFDCH SHIHFHRYHUP 0Q \ HLY 7KH&RP SO DG
P HP EHYR \KHOLOCHLGEMY KDYHFRQIMQM® DESIHG\KLY CFFRXQIQY) P HKRGVR HXP DMUAHHI URP | RUHAMGWANHA DARHCDMWDYHOY SURVGHG ( P DG XMUIHUH XQB/DQ5H FKIQH/IGROGHGIQWHOU
W LF QUELOM CFFRXQATLHFRQABIQ® HYDODOMG EDVHG RQVKEVHIXHAH XQGDUGH FKOQVHCRMU VR YDICDMWHIFRXUIR. R \KH&RP SIQ IV UHYHHUHFRIQURQP HKRGZ W UASHAMR | RUHWGWANHV

( YHQNDQGALRXP KBGFH/RANGHR KIKRLIFDIO! DUHVOIB CRMY RUKIMRLEDOS X\SP HANDYHOSDNAQY FOQUAKOMQDRNOCLH XQBY H FKOQHYRUI RUHWGWANNV G HIQ) MIQULETQ® 1URP HAW DM/
KRZ HYHJ \KHVHGL T HIHGPH/KDYHKIMRLIFDE QRAE-HQP DMUDOS$ GAMRIIO CARY\KDAP D D} HAWAKP DG UH XQY H FKOQIHY DQG | RIHWMUA/IGROIGH BXWP D GRAEHAP WG\R \WHERP SDQ VUH XQGD5
H FKOQIHSRIR \WHP 1] R UH XQECE® DG GRQUH XQETEGHI DA/ D51 CUH\DBICARMW 7 KH&RP SDQ IV HXP DARQWWAKQTXH/KDYHEHHQARQUIMMQ® CESOHGIURP \ HIAR\ HOL KRZ HYHU DVZ WWDQ. HWP DM/
CRNDOUH XQGOQGH AKOQIHCRAMAW P DYDY 1URP HAN DMGLP RQV

) UHIXHQW OHU3WRILLP

7KH&RP SDQ. CFFUXH/\KHHWIP DAGLGRUP HRBOFRIR SURMGQ) | UHWDYHD RULY DB/ HAGHEXQE-UIWS DRLGS HZ DBVI BTXHQVOHUSIRIUEP 7 KHHWP DRGLGRP HBCFRWAGFOGHY QUHAVEDAHIHU
FRWWVAKFK DVIXHDI RRG DG RMHURSHDIRIOFRIV BXVWGERH/RAUGFOGHDQ FRQMEXWRQVR RYHKHIGRUSUR W7 KH&RP SDQ DR VHDY | BATXHQWVO HUFUHEW QG UHIAMG\HYIFHVAR FRP SDQH/SOMASDG 1QIW
5 D8G5 HZ DLB/I TXHQVOHUSIRIUP ) XQB/UHFHYHGIURP \KHVOBIR | @I KVYHIP HQWFUHAW DLHCFFRXQAVG | RUXQEHAKHUAIGTOYDOHP HKRG 7 KHSRURQR \KRVHI XQBY DARADMGZ LK XMUHWDYHIDUH
GHHIHG DG UHRIQ] H3DV2 3DXHIHIYHIH  Z KHWWHXENP DI UHHWDYHILY. DB/ DI BZ QRAKHFBHEWH SIHXQUHG 7 KHSRIRQR \HI XQB/ QRADARAIDMG Z [ | XUHWDYHIDHUHRIQ] HBLQ2 2 \MHU
UVHQH LQWHSHIRGHIGHS

$OHIMIQ)
7KH&RP SDQ H SHOHAKHFRAWR DOHMMQ) DVIGRXUHG $ GYHIMIQ) H SHOHIRMH\ HWHEGS' HAHP BHU D5 ZD/  PIG@RY  PIARQDEG  PLARY LASHYHD
BKOLHYDWG( P SR HH&RP SHODIRQ

7KH&RP SDQ. KD/WRN EDHGARP SHDIRQSTIQVFRYHIQ) WHP DLW R IW( P ST HHIURGSY IGFOGQ) DSTIQFRYHIQ) WHERP SDQ VUROGR * LHARLY DG SO/ MHDMGVR HP SB P HQWRQUFW
Z W RGH( [ HRAYH2 |1IFHUR WHERP SDQ. 7KH&RP ST CFFRXQIVI RURAN EDHGFRP SHQUDIRQXM] 1Q) WHI DUYDOHUBFRIQURQSIRMRQVR 6)$6 1R 5 36KDHUDHG3D P HQV 6HH1 RM
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) LCDQADO HIYDWYH, QUAKP HOV

7KH&RP SDQ. CFFRXQN| RUI LGDGADOGHIYDAYHIQUAKP HOVXM 1Q) 6\BKP HOAR ) LCDGADCS FFRAQIG) 6WIIEB/IR - 6)$6 3% FFRXQIGY IRJ HIYDAYH, QNKP HQVDQG+ HEILQJ $ PYMAY
DVEP HIGHG 7KH&RP SIQ X\ HY YDURXV GHIYDIYHIQANKP HQV IGFOGQ) RXGHROXQBOGHGIDRIGH DGKHDMY ROEDHGGHIYDAYH/ VR DV SWR U-BEHWHUMI R IWH SRUKUHVR MAXHOSUFHIGRIDHY
7 KRHLQAKP HQVSUP DO FROUMR SXUFKDHE FDTRSIRYY FRIUMIKAM A/ DG L[ HS SUFH\Z 08 DI UHP HQV DG XSRQSURSHUTXO LFDMRQDUHOFFRXQMGI RUDVADK | B2 KHEJHY DVGHIGHGE 6)$6
7KH&RP SDQ. KDVOOR HQMHGLQR IQMANDM\Z S DI WP HQMR FRMWDSRIRQR! IWI 1 HG UDMG-EWRI G DAY 7 KHHLQMINDMKHGI HY DUHCFFRXQMG ! RUDVI DUYDBHKHGIHY DVGHIGHGE
6)$6

SLGFH\KHP CNRUMY R \KH&RP SO V1 LQDGADOGHUIYDAYHIQXKP HQNVDUHGRMIGHGRQDP DM FKDQIH \WHERP SDQ. HXWP DRWKHUIDUYDSHY ' HBHIAQ) RQWKHWSHR! LQXKP HQMAHYDOH/OH
GIMP IGGE. WHXHR SUAHQWDOHP HKRGY RUMBQEDG RSNRQ YOBHP RGHYZ (W DIXP SWRQVCERWWERP P RAW SUFH/EDHE RQWRHREHYHGLQXQEHBIQ) P DNV $ OR MGFHWHHLY GRADUHITE®!
IRZ OGP DN-VRUMNX-DWHERP SIQ. P XV DAMKHI XMHSUFH/R MWXHIQREHAR P HDKUHWHH | HRAMHIHWR \WHKHEILQ) LQXKP HOVIQR VANG) FAKOQIHAR\KRHSUFHY DVUTXLGE. 6)$ 6
) RZ DGNWXHCBUIFHY DHHANP DAGWURKIK X} DNRQR DVIBMKVEDOEDVHG UH IAMRQHINXDIRQZ WK DI URP P DNHVRZ DGSUFH/R ONHARP P RAWAY 7 KLY HIXDIRQIVAKHQ DEWMAG | RUPHMBQIWP V \KFK D/
WEQSRMBIRQFRIV \WDATHVIBMGLQWKHE RP SIQ) I XHOSXUAKDIQ) FRQMFNVZ WK IWYHIERY 6HH1 RM  IRUXUKHAQRP DIRQRQ6)$6  OY5! LCDGADOCHIYDAYHLQWMKP HQV

QR HTO WY
7KH&RP SDQ CFFRXQNI RUGH HIMGLGRRP H\] H/X\] 1Q) 6\BAP HOAR ) IQOGADDS FRRQIQ) 6\IQEIB/1R  6)$6 33 FFRQI IR, FRPHTO W/ D/IPHEGG 6)$6  WIXUAWDQDMW
DQGATEAN P HKRG Z KHIE GHHIMGVY DAHVOQG (CEQUWAY DHWFRIQ] HSEDFGRQWHE HIFAVR WP SRIDY Gl HMGFH/EHE H-Q\KHI LQDGRDOXBAP HONIG\MH\E EDH/R DAHNVOQGACEAMWA D/
P HDXUGE PAUMMIRMGE DM : KHQDSSURSUDM IQIFFREIFHZNG)$6  WHARP SIQ HYDODMAKHQHG! RUD YOODARQDIBZ DFHVR UHGFEHGH HIFG\E DXHV

$ FARXQAQ) &KDQIH/DQG5 HHQ/B FARXQAQ) ' HYHBSP HQV
$LWADVDQG( QILCHO DIOQMDORH

( 11HARH- Q@Y WHERP S FKOQHGIWP HARGRI CFFRXQI) | RAVKHXBG P HIQSHRANRQDGG UL IRU oG DUADWURP \WHGH HIUICP HKRG\R\WHAUHRAW] SHOH
P HARG 7KH&RP SDQ UHFRE-G\WHFKDQHIQIFFRXQIG) [QIFFRENFFHZ LW 6\BAP HOWR ) LDGADCS FARQIY 6\QEDG/1R 3% FRRXQID) &KDQIHVDRG( URIRRIFRY  6)$6 ZKIFKZ D/
HIHAMHI RUFDBQEI HIUFRP SDQH/RQ- LAY 6)$6  UADXUA/\KDNIIHBRMWHIFFRQIQ) FOIHY/EHP DGHRQDUANRGHRMHEDAY $ VAKAK \HIFFRP S0 1Q) | LQIGADOXBA HQVDG ! RRERM/
Z HHDOAGLQILWADAOM)  \RCESD WHALHAW] SHOHP HARGUANRGHRRHD \R DTBURUSHIRG/

) ROWH\ HOYHQE-G' HAHP BHU DG 0 DQMIGHP DAMIDYDEGUWEIWH SQHZDVIGRUDHSE. P IARQIQHIK\ HU AKX IQDUBAIRJIQGINGFRP HR P IQIRQIRUHIFK\ HU
1 HAGFRP HSHAKDH EDIFDQGAOMG ZDVHIKWBGAEGE  SHMOMIRERN 06 7KHIP SRR DEROMY) WHAWAW] SHOHP HKRGRQGHAGFRP HIRU Z DVGRAP DMIDD

6KDUIH YDVHG&RP SHODIRQ

( HAMH- Q@Y WHERP SI) DERSWGWHI DUYDOHUFRIQURQSIRMRQ/R 6)$6 1R 5 36KILHYUMDHG3D P HIVXUQ) \KHP RALHG BRSHAYHWIQMMRQP HKRG $ P RY RKHULKP V
6)$6 5 HIP LDMAKHXHR $ FFRXQIY 3UCASBVYROG2 SQRQIR  $3% 3% AFRXQIG) |RUBVRAN, WXHG\R ( P SR HV DG UHIAG, QMBUHBIRQY DQGWHIQNIQUF YOOHP HRRGR CFFRXQIQ)
DGUNXUAARP SIQHAR UHFRIQ] HWHFRIR (P ST FHVHYLFHV WHFHYHGIQH FKOQIHIRUZ DB/R HXW LQXKP HQN EDHGRQWHIUQAZDMI DUYDBHR WRHLY DB/ LQ\KHI LDGRDOXTR HQV 8 QGHWH
P RA LHGUHARSHAYHWIQARQP HKRG DUBURUSHIRG/KDHEHQUAMRGHAIYHD DOWUMG\RFRQRP \R\RHUTXP HVR 6)$6 5

$VSOVYR WHDRSMRQR! 6)$6 5 WHERP SI) PR G-GRXP XOMYH\KDH EDHGFRP SHQDIRQH SHOH GHAR \BE H/ R P IQRQIRAHSHIRG UAXAMY LQDUBANRQWRS HIGHG
HIQQIVIQWHE RQRIEDAGYOIIFHEKHAVR ' HHP EHU 7KLY OBRWY HAVDERQ Z MWKHFBDIRQR DQHA HHIBGLGRRP H\E] DAHAQWKHIP RXQAR P LQRQ UAXWWGLQOQR IVHAD) IGRBDHE
&CEAIOIQH FHVR
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SUYDOHLQWHIP RXQAR P LARQLQWH& RQRIEDMS YDDFHEKHAVR * HRHP B 7KH HHUBHGW DAHNS-BIAHIMIKHSRWROR WHPXP XDWYHH SHVHUHDMG R WRAN ROMRQVH SHRMG\R
UHXONQDI XMWY GHEANRY ) RUXUKHULG RIP DIRQ \FH1 RM
7 KHIRTBZ LQJ \REGV\XP P DU HWHFKDQIHYZ WKLQB\RANKRTHMT( TXWDVR * HHP BHU oG |URP \WHFKDQIHLQWH&RP SDQ VP HKRGR DFFRXQIY | RUDUEP HP DQMDFHDG
WHDGROIWRQR 6)$6 5 QP LARY/
(R (IIHWR
0 DIQMDIH 6)$6 5
SVR' HHPEH $V2 WICDAD 5 FERUMS &KDQUH &KDQIH $VS GUMG
&RP P RQWHN 2 2
&DBWNOQH FHVR SDUYDDH 2
5 HRGHSHDQQV
$ FPXP XOWM5RMHUFRP SUKHQUYHLGFRP H GW 2 2
7UDKY RN 2 2 2 2
7REDNMRANKRTHMAHNAW
(R (IR
0 6)$6 5
S$VR' HHPEH $V2 WICDD 5 HSRIMS &KDQUH &KDQIH $VS QUM
&RP P RQUWEN 2 2
&DBWNOOQH FHVR SDUYDDH 2
5 HRQHGHDQQV
$ FPXP XOWG RKHIARP SHHMYHLGRRP H BW 2 2
TUDXKY RN 2 2
7 RIEDIMRANKRTHMAHNAW
(HHVR (IR
6)$6 5
S$VR' HHPEH $V2 WICDD 5 HSRIMS &KDQUH &KDQIH $VS QUM
&RP P RQWHAN 2 2
&DBWNOOQH FHVR SDUYDDH 2
5 HRGHSHLQQV
$ AP XOWMERKHIFRP SHHMYHLFRP H GW 2 2
7UDKY RN 2 2 2 2
7 REDWRANKREHATHIAW
3RWHNHP HUWHH W
,Q6HWP EHU WH) $ 6% MXHGWIMP HQNL R 3( PSR HY$ FFRQIQ) IRU HIGHE%HH IVBHMRQY/DYG2 WWHBRWHNH HYB @RV DQLP HIEP HOWR ) $ 6%6\BIP HQVL R 0BG
5’ 6)$6 2Q HHPBEU WHERP ) DERSMGWHUHFRIQURQDQGAVFRKHSIRMRYR 6\BMP HV  6\BAMP HQV UMD/ SOQVSRQRYR GH LGHE EHH IVEHMRQDGRKHY

SRUNHNHP HNEHH VBT FRIBAMHD * SRANHN HUEHH IVEDQY  \R UHFRIQ] HWWHI XQGE-G\WIAMY/R \WHUSRANHAINHP HABHCH VDOV IQWWHWERP HOAR | LQIADCERMRY P HDKUHWHIDUYDOHR SR
DWHV QG EHH IWREQIDIRQY/DY/R \WHCDMR \KHI VA0, HIUHIGWIAP HQAR! | LGDGALDOBRVMWRY D5 SURYIGHIEAWR AWK 7KHH I HVWR DERAIQ) 6\IAP HQV  RQWH&RP S VI LQDGRDD
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FRQAWRQDN HA-P BHU KDVEHQIGFOGHGIQWHIFFRP SO 1Q) FRQRIEDAG LDGADOWIAP HQV 6\BAP QN GGQRAKDYHORQH | HWRQWHE.RP SDQ 1V FRQRIEDAG | LDGADOFRQAWRQDN
CHPEU RJ  6HHIRM  IRUXUKHIGVRAMRY

5 HHQ/B FFRXQUIQ) ' HYHESP HV
.Q-X0 WH) LDGADCS FARXQIEY 6\BEDG/90E ) $6% MKHG) $ 6%, QMBHBIRQLR 3 FRRXQIY) |RUS GFHMBIQ 1Q, FRP H7I H/2  DRIQMBUABINRQR ) $ 6%6\BMP HQAL R
)1 Z KUK RO LAAKHOAFRXQIY DG QVRRKUHI RUXGFHMBQV QW] SRR D/GHIGHG ) ;1 HHNAR BBEHWHAYHYW LQSITRNHDXRADMS Z W FHWBQDSHWR \WHUHFRIQURQDG
P HDXUP HQAHDMWG\R CFFRXQIY) | RUGFRP HBE HY 7 KV LQMSUABMRQLY HI HARYHI RUI VDO, HWEHIIQQRQ) DWW HAHP BHU 7KH&RP SIQ GRVCRM] SHAWKHIQM SUAIIRQZ LOKDYHDP DAMIDD
(P SCAWRQIWUAKOVI URP RSHIDIRQYRUILQDGADCERMRQ
QBHBAPEHU  \WH)$6%IMK-GMBMP HQM R 3) DUSDDHO HOKBPHQN  6)$6 6)$6  GHIGHIOUYDSH FAIEDKH/DIUP HZ RINIRUP HDKUQ) | DUYDOHIQUFFRUEGFHZ W
CFFRXQIY SUCASBYJHHDDM CFRH-BMGLQWWHS QUWGEVTINY DQGH SOB/QVRRKUA/CERWIOLYDOHP HDXBP HQN 6)$6  LVHI HAIHI RUIVADO HWEHIIQRQ) DKL RYHP BHU Z W HIIHY
CESIFDIRQHIFRAIIHG $ Q TP RKQNVUHRIQ] HEXSRQDERAWRQDY DRXP XIYHH | HANIGWR HY/Z [@EHUHREG-G\R WHRSHQQ) EDIFHR HBIGHGHIQQIVIQWH\ HIUR DERSIRY 7KHERP S KDVGRVHV
GHMP IGBWHIP SRR \MY B\ HNRQLWI LIGADCFRQAWRQDQG IHXWR | RSHDIRY/

$FIXMUWRQR & HORIQ$S WHN

QIRUNTAONM  6RAKZ HIZ D/AHBRMGD/\KHZ LQQQ) ELGGHUDADEDNXOM. FRAIBSURYHG DAURQI RUFHMIIQS 7S $LOQH/ ,GF $7$  DXHV $ VSOWR \WHWDQURNRQ Z KIFK Z DVDSSIRYHGIQ
CHPBU  BRMZHMDMHGRSD P IARQIRFHMIQ$S 7S DAHN FRMIY R WHEDHRBUKMRM] R $7$VODHEEKIFIRO LGZ D $ ILBRWIDKYDQGEWHUIKWVR DODHG LRI W DQMIGH
KOQIDUD/EKIFDIRO 1GZ D $ LWSRW, QDEGAURY 6RAZ FWBIRIG-GS7$ ZWK P IAIRQIQG-ERULQ SRAHMRQIIQIAQ) Z KIBIS7$ WP DGHGIQEDNXSE  DQGO0R JXOIQM-G\WHUED: P HWR DQ$7$
FROMKAIRQGDQWR\WHE W R &KIFJRIRU P LARQ $ VSIWR \KYRUIJIIOMIQIRIRQ 6RAKZ HXVERP P WG XSRQ$ 7$VHP HIHGFHIURP EDQNXSM R FRQHYWKHG-EWRULQ SRAHWIRQI LIIGAQ) \RDMP
GOQ SD CEGIRYHUILYH\ HOY DQGVRIQMW P IEIRQFDK IQ$ 7$ FROMMEGISIH HIHG WRFN

CXUQ) IRONTOM  $7$ HOMIGLQR DQDIWHP HQAQZ KIFK DRLQYHIRU 0 DACBOMIRY* (RECR SSRUMQUI/3CWGHY,, Z RXGSURVGH! LIIGAQ) \RHIEGIS7$ \RHP HIHIURP EDQNXSH $V
SOVR \KVWIQLRIRY 6RAKZ HINVQMIGLOR QDI HP HAZ WKS$ 7$ \R CFTXLHWKHBDHKRTS UWKWAR RAUDGAWRIOBDHGIDM/DAEKIFDIRO 1GZD $ WERWOQH ACQHIRUD P IARQUGANRQIQWH
&RP S 1VGHERULQ SRAHMRQGID 8 SRQ$7$VHP HIHFHIURP EDQNXGR  Z KIFK \RRN STFHRQ) HEUAW $7$ USOGWHUPOQQ P ICRQEDDFHR \WHG-BRULQ SRAHMRQILQIGAQ) \R\KH
&RP Q) DGSIRMG-GDGINUR FUHVWR\XSSRYS RAKZ HAYREQ DIRQXQCHAKHFRQUKAIRQGTRWRWWHEIW R &KIFDIR , QDEAMRQ 6RANZ HMZ D/IHIEYHGR! WFRP P WY HQAR SXUFKDIH$ 78 FRQYHE®!
SUHHIHGRAN

6RAKZ HINDQG$ 7$ DI UHGRQDFRCHWKOLHDUDQIHP HQAZ KIFK Z D/EBSURYHGE) WH' HEOM HQAR 7 UDQUSRUBIRQLQ- DALY 8 QEHKHDI UHHP HIAZ KIFK KD/MQRHEHHQH SOQaHG HIFK FOMIHUFTD
H FKOQIHSDWHIIHY RQFHIBIQ G-I QDM | QIKW 60BVR \WHFRGH\KDUHI QKWEH CQLQ- DY Z W \WDYHOEDMYEHILQRQ) 1Q) HELXOY SVSOWR WH' HAPEHU  DIUHP HQZ LKST7$
BRAKZ HNKDY HKDGPHGIWFRGHKOUHOUI HP HYZ W$ 7% \RLGFOGHDEAWRI0 O KWIOQGGHAMDIRYY TP R RKHUMP V , QDEAURY WHERP SDQ DQG$7$ KDYHIQMANG HIKDGFHP HONVR 6RAKZ HY/
5 D8G5 HZ DB/ BTNXHQVO HUSUIRIUP \RSURMGHQH. ¥ G GHXDIRY/YIDS 7$

&FP P W HQV
7KH&RP SDQ VFRQUIPMIOSXUKDHFRP P 1Y HQVSLIP DK FRQMNR VAKHXGGOUADVIFTXOMUMRYIURP %RHQ) $VR - HHP BHU WHERP SO KOG FRQMPXOCSXUFKDHARP P W HQVZ LW

URHQ) IRU DUADVGHIYHIHVIQ \FKHXBGIRUGHIVHY 1Q 1Q  DOBWRHIKIQ , QUEAMRD \WHERP ST KDVRSIRQY DG SXUAKDVHUL KW RUDQDEGMRID
VIKDAWP D CFTXLHGUQ) 7KH&RP SDQ. KD/WHRSIRQ Z KIFK P XWEHH HRVHG P RQKY SURUAR\KHFRQATRMODCHIYHY CDM \R\KEAM VRU VIRUKH V$VR

CHPEU DIJWIDMIXQAQ) GHIGIRUIP FRP P W HQVIVEESK IPDMD  ELAIRQ \KEMFR DOVWA HOVI RUQ @IRQ GHDVIRBZY  BARQIQ PIGIRQIQ PIAIRY
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1Q PIAIRQIQ PIIRJIQ D5 PIAIRQWHIIW
$ FAKHG/ ICELOARY

T . QP@RY

5 HIHP HY/BDR/ 1 RM
$ WADWHDY
9CFDIRQSD
$ GYDFHV/DGGERIW
' HHUHGLGRRP H\G| B/
2\KHJ - -

$ FRX-CIEOW . .
5 HRNQJ & HAW CAOV

7KH&RP SDQ. KD/DUHYRONQ) FUHAWLAMN XQGHZ KIFK IWDQERIRZ XS\R P LARQIURP DIURS R EDQNY 7KHICAMV H SILV/IQS XIXW  DIBLVXQHRXUHG $ VWKHERP SIQ TVRSIRY IQRHIV
RQWHI CROW FOQEHFOBXDMERIRHR VHHIOGA! HHQEDH/ ) RUP RWERIRZ LQJV 6RAKZ HXZ RXT DQMASDMAKRRIQ) DI GO IDMEDHGXSRY/ %25 1 \KHI DMV KDGEHHQIX® GILY QDN
CHPEU WH\SHIGRHY 925 ZR(GEH  EDIVSRQNJILYHQERAKZ HIKFUHAWIDIY DARDAZEDM 7 KHI CROMW DOR FRQEIQ/DI LDGADCFRYHIQABTXLG) DP IQP XP FRHIJHDIRR CEXAG
SN LGFRP H\RI [ HSREDIDIRYY DV/GHIGHS $VR ' HHP BHU WHERP S LVIQFRP SIDGFHZ 1\ \KLY FRYHIIQAVDQG WHHDUHQR RAMBEQ) TP RXQIVERIRZ HEXQEHAY | ROV

/ R 7THP ' HEW

QP IaRY
=HRFRXSRQ1 RWGH 2
3DW/7KIRKIK &HWIFDMY/ 2
1RWGH
) UMK & UHEVEE JUHP HQVGH
1RM/GH
1 RM/GH
1RM/GH 2
1 RM/GH
) WK &UHAVE JWHP HONGH
' OH
&CEMIOBDAY 1 RM

| HWRXUHNP DMUMY
| HWGBNVFRXQNDG IMKHFRW

CNIQ HAPEH)  WHERPSI) IMKG  PLARQVIRXQHXUGLRMWGH  7KHGQRAVEHUIQMMNDN  SHIHQVSD CEGIVHP L OQRED LQOUWHDY Z WK KHI LIKWED P HNBHRQ
XH SRAKZ HIKWHG\RHGHABURFHHGVI RP \WHIMKOFHR WH
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W SR IPDMY  PIARY |RUHHICRERDMSXERAY

WHERP SIQ WGHP FOWHEDDGFHR W P LQIRQI CFHYDOH3DW7 KIRAIK &HWIFDMY P IARQIRMHEMNS  FHWIFDAM/Z DVUHGHP H31Q0 D D5 PLARQIRMWH
LN  G&DWY%FHWIFDM/Z D/BGHP FGIQI RPEH)  7KH&RP SIQ IVIQMMNDM\Z 05 DI UHHP HONDARADAGZ W \KHEMWS  FHWVIFDM/ Z KIFK Z DvUH GRANG DVD U-GAIRQIQWKHYIDHR KD
GEAQWHIPRQR P IARQDN HHPEHU H SIHGFRGPUMAZ W \KHUBGEHP SIRQR WRHFHWIFDM/IQ1 RYHP BHU
" XUQ) WHERP SDQ WGP HOWRWEODM P IARQGRQ IQMAMEDQ) CRAVRQWHLIP DMINY CDKV/R ) HELXTY DQG$ SUO UHSHAIYHD
*XUQ) ) HEXOY WHERPSI) IMK-G  PLARQHIRXQHXUG1RWGH  7TKHQRAEHUIQMHNDN  SHFHQVSD CEGIV-P L DQROD [QOUHILY Z W \KHI LLWED P HAP DEHRQ
6HOWP B GRAKZ HIHG\RHQHBRAHHOVI RP \WHIMKOGRHR \WHQRMY CSSUR IPDM P LARY | RIHHICFRERIDMSXSRAY

QIRUNTAOM  \WHERP SO HOMPGIQRIRUG-QIFID  \ HIUIGDIY WDMILQOAQ) DUDQIHP HQN Z KHIHE. IVERURZ H3D\RICR P IQIRQI WP ) UHGFK EDQNQ) SDNGHYKISV $ GMRIK \KH
IQMANRQWHERUIRZ |QIVOHDNGDM DAY \KHERP ST HANP DM/\KDAVFRQIGHIQ) \KHI XTH I HAWR \WH? GYBAHQAWDBHEHH W (GFOGHGIQWHWEQLRANRYY \KHH I HAWHHARGRP [F\ IHERYHMH  \ HU
WP R \WHGOQ/Z I@EHDSSR IPDMY /925 PLQXY  EDUYSRQN 3UCASIIDGIQMMWILHSD CEGIV-P LMD RQ-XH 05’ HAPEHU  |RUHIAKR \WHEDQ/ DGWHERP SIQ P DL \WP IQDMWKH
DUDQIHP HQVIQDQ \ HOURQHWKHUR \KRVHCDMY Z WK FHMIQFRQAWRYY 7KH&RP S SBGIHG! RAUDLAL WY FRUDAMIO RAKHWIQRIRY/

,Q6HBWNP BHU \WHERP SR DWWXHG P LARQVHIRUXQHXUHG1 RMVGH 7KHQRAWVEHDUQMWADN  SHIFHQASD CEGIVHP L 00D IQDWHLY RQ$ SUO OG2 AREH)  &RIPAUHD®
\KH&RP S3Q - HQMUHGLQR DRLQMAXIDKM\Z £5 D) UHHP HAWR FRQHYAKLY | [ HG UDMG-BAWR DI GDMY DM 6HHL RM | RUP RIHLQ RUP DINRQRQWWHLQMAXNIDAM\Z C5 D) UHP HONVG RANZ RIWKVHGWHCHABURAHHDY
1URP \WHIMAXOFHR WHCRMY OSSR LP DMD P IARQ |RUHHDCFARSRDMSXSRH/

2Q0 UK WHERPSI) IMKG P LARQVHIRXQHXUHG1 RM/GHO DK 7KHGRAMWEHUQMMNDN  SHIFHQAVSD CEGIVP L 0QQAOD RQO DFK  DQG6HBMPEHU  6RAKZ HIW
XHEWHGHBRAHHVI RP \WHIMKOGFHR \WHQRMY CSSUR] P DMD P IQRQ | RUHHICFRSRDMSAERH/ ' XUQ) WHERP SIQ HOMGLQR CQLQMPWDM\Z 05 D) UHHP HINHI) \R\KHHGRAY
BHHIRM  IRUXUKHIQRP DIRQ

QIRUNTAONM  \WHERP S HOMIGIQR\IRIGQIAD  \ HIUIGDMY WDMILQDGAQ) DUDQIHP HQV ZKHBE, IVERIRZ HGDVRECR P LARQIURP ) UHIFK EDGN.Q) SDYGHIKISV $ GRRXIK WH
LQMIMRQWHERURZ LQJVOHDNGDIQ) DM/ \WH&RP SDQ. HAP DRAKDAFRQUGHIQ) WHIXTHIHAWR \WH3 GUBIHHQWDOHEHH W LFOG-GLQWHWIQERAIRYY WHHI HAYHHRGRP LF\ IHGRYHAH  \ HOU
WP R \KHOOQ/Z I@EHDSSR IPDMY /925 PIQY  EDMYSRQN 3UCASIIDGIQMMNIHSD CEGIVP L OQQAM RQ-XH 005 HHPEHU  |RUHIFK R \KHEDQ/DGWHERP SIQ P D WP IQDMKH
DUDQIHP HQVIQDQ \ HOURQHAKHUR \KRHGDMY Z WK FHIIQFRQAWRYY 7KH&RP S SBGEIHG\I R ALV FRADMII] RAKHWIQLARYY

2Q) HLOY WHERPSI) IMK-G P LARQR \HIRXQHXUG " HEHQMUW/GHO DFK , QMBS CEGIV-P L QRO RQO DFK  DIG6HBRP EH)  7KHG-EHQMM/P D EH
WGP HG DAKHRSMRQR WHERP S0 LQZ KRBIDAIQ WP HRUQSOWURP WP HVRWP H DADUHGHP SNRQSUFHHTXOORWHJIWDMUR \KHSUGRLSIOIP RQAR \KHGHEHQIMUAY SOV CFRGHGLQMIAMDARHCADMR
WHE-P SWRQRMHWKP R \RHSUAHQMIDH/R WHUP DQQ) \AHXGGSD P HOVR SUGASDIDQGIQMBWAKHIRQ GVFRXQMG\RWHADMR UHE-P SWRQDAWHFRP SIIEGIWHDXY IDMSOV  EDUYSRIQN SOV
CFRX-GLQMIWDARHEDMR BG-P SIRQ

L XUQ) WHERPSDQ IMKHG P LARQR \HIRXQHXUG 1 RMW/GHBHOWP B , QRS CEGIV-P L OQQOD RQO DK DYG6HBWP EHU 7 KHGRAWCLHQRABGH-P CEGH
SURNRP DMWY

7 KHGHAERRN YDOHR \WHDWHN SBEIHG D/ FRIDMIN RAKHE RP SO WHRUHGERWRZ LQIV SUP DUO DIRDVOGHYIGY ZDV P LARQDN HHP EHU

$VR' HHPEU DU DMDQQXOOSUICASICP DMUMH/R G-EWDQGFCBMIDBDHY QRAGFOGQ) P RQVDARADAGZ W LQMPWNDM\Z 05 DI UH-P HQV DQGIQMMXNRQFCEMIDBDAY | RUKHILYH

\ HUSHIRGHBQ) ' HHPBHU ZHH  PLORQIQ
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P IARQIQ P IARQIQ PIARQIQ PIIRJIQ D5 HCRQWHIHIW

1 HDWHY
7KH&RP S KDGQH DAL WADWL LHG DY FCEAUOBDAH/ DN HRHP BHU 7 KHOP RXQNVCESTFCERIVR \WHH DLURD WCFOXG-GLQSURSHW DIGHMIXSP HQAZ HH

) QKWATXASP HQV
1 W OFRXP XOWMG G-BUHADIRQ

7RECHIECH SHRHIRURSHDMY GDA/ ERK OUADIGRKH ) FKDJHG\RRSHDIRY/IQ DG ZD/ PIIRY  PIORQOEG  PIARY UASHAHD 7KHP DMUWR \KH
&RP SDQ VWP IQOCRSHDIRQASIFH D/ZHODY  DLURDWZ HHXQE-URSHIDIY GDH/DY HHP EHJ ) XMUHP LQP XP BDHSD P HQVXQG-HUFDBMIOBOHY DG GRIFDFHIEGIRSHDM GDAH/Z WK
IQWRUHP DQQ) WP VIQH FHVR RGH\ HOUDW HAHP BHU ZHH

&DBMIO HOWHY 2 SHDWQ) / HOW/
,QP LARY

$ I\ 2
7RICP LGP XP BDHSD P HQV

| HVCP RQABBIAHID) QMY

SUMHQAVDOHR PIQPXP GDHSD PHV

1 BV PXUMHNGRIRQ

/ R \WP SRURQ

7 KHOURD VDA IHHD® F3QEHUHH HS DADMYEDHGRQI DLUP DINHAYDOHDAKHHIGR WHODHWLP | RURHWR | LYH\ HIY 0 RWATLLURID WBDHY KDYH SXURKDH RSWRQV DARUGHDIUMHHIGR WHBDH
\KP DAVOUP DINHAYDOH JHHDD CP WG DWBRG SHA-QBIHR \WHOWRIVCGH LGHGFRWR \WHDURDW

&RQRICDARQR 5 HHYDARQY/& HIMY/

QLRMHPEH  WHERPSIQ DYRXGFHEWHFRQRIEDIRQR IWQGHS5 HHYDIRQV&HIMYIQR\] - HIHRNH) HELXOY 7KYG-AMRQZ DVP DEHIQUASRQHR\WHHITEDQKHG\KL VB
EXVRP HY\RWHIQMCHADVDSHHIHGZ D R ERRN.Q) WDYHD7 KH&RP SDQ VZ HEVM ZZ Z \RAKZ FIWRP  QRZ CAFRXQVIRURYHY SHIFHQAR WANHAERRNQIV DG DVDFRQHIXHIFH G-P DG RUSKRH
FRQEFVWDY/GLIP DNFCID GHRUDHS ' XUQ) ILWADOWU \KHERP ST FIRFGIWS HAYDIMRQV& HOMY GFDMGLQ' DXDV 7H D/ 6D0Y DNH&LW 8\IK DG/ IWBH5 RN $ NIV 7KH&RP SR SIRMGHGWH

DHHARG( P ST HVDAKHHGFDIRQ/\KHRSSRUIMQU R HEFDMVR DCRAMHUR \WHERP SDQ VWP DQQI I AHMY 7KRH( P SR HVAKRRIQ) RARWBFDM [5SR IPDMD  SHIHWR \WHVRED
DIFRARKG Z HHR I HIHG\KSSRWELANDIHY Z KIFK IQFOGHEVHYHIDGFHSD. | QKWEHH W P HAFDORRYHIIH DQGNAE VUK DAMBEFH G-EHJEQ) RQBQIWR \HYIFHZ MKWHERP SDQ. 7 KHVRBCFRIMDARADMG
Z W \KH5 FAYDIMRQV& HQMUFRQRICDIRD BFRIQ] HGIQIUWAWDOW,  ZDVESSR IPDMD P IGIRQ ( P SR HHVHYHDGHDQE BHH IWARWZ HHUH GRMGLQ® 6DIUHY Z I/ DQGEHHIW DGWH
P OVRUMY R RMHUFRWVIQ® 2 \KHU
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RSHDMY H SHOHY LQWHERQRIEDMGE\IRP HIR |, GFRP H 7 KHVRIOUH QQ) TP RKQATFAXHS GRAH/BG Z DVIP P DMIDCDN HHP BHU

" HUYDAYHDQS) IQOCHID] QUAKP HOV
) XHO&RQALFW
$ ILICHRSHDRY DHICKHMHR® G-EHIEHXSRQHHI\ \RRSHDMOE \WHHRH DHIP SCAMGE! FKOQIHVIQMAWXHCBUFHY - FWXHID@GROFRQKP H3GUQ) DG USBUQKMG
CSSR IPDMD  SHRHQV  SHAQMOQG  SHIHQAR 6RANZ HAVRSHIDI) H SHQH/ UAGHRMHD 7 KHUDRQWDNXHIDQGRCKDYEHRP HOQIGRHDIQI® MUIHSRWRQR \KHERP ST VRSHD)
H SHOH/KDVEHQGHWRWHGIP DIF IGRUDHLQDTHHI\ SUFHVRYHAKLY SHIRG 7 KH&RP SIQ. HIG-DYRWAR CFTXLUHVAN XHCD/WH BZ HWERWEBI FRWAY4-FDAHNMNXHOY GRAMIG-GRQDQRIQ] HaIXMBY
H FKOQIH \WHIHDUHQP WG RSSRUMQUAR KHGIHGLHA® LQMWXHD+ RZ HYHUWHERP SO KDV RXQG WD QDGADOGHIYDIYHLQAKP HQVIQRKHUFRP P RAMHY \IKFK DvFUXGHRIO DG UH LGHG SURGEWAKEK D/
KDY RODQGXQBOGHEIDRIGH FOQEHXH XAQGHUHDIQ) IWH SRKUIHVR MVXHOSUFHIGRIDAY 7KH&RP SIQ. GR-VGRBXUFKDHRUKRG IR GHUIYDAYH LDGRDCIQWMKP HQWVI RAIEQ) SUERHY/

7KH&RP SDQ. KDVX\MI HG! LQDGADOGHIYDAHLQWMXP HONI RUERN\KRWWAP DQGEQ) WP \WP HIUIP Y, QDEAWRQVR WH\LI QU LEDQ/BURAMARYHI XHOGHIYDYHSRUMRQ/AKHE RP SIQ. KOGLQSOAH
ouQ WH&RP SIQ DORKD/MIQULFDQVXMHSRUMRY/ 7 KH&RP SO FXUHQ® KDVDP L[ WUHR SXUFKDHGFDRSWRQY FRADUMUKAMUA DQG L[ HSSUFH\Z D5 DI UHP HQVIQSTFHWR SIRMAI QNGHI.®
SHAHQW W \RECDQIASDAG MWXHOHNLAP HQVDADHIIHRXGHROHTXYDDQABUFH/R [5SW IPDAMD  SHUEDWHD DQGKDVODR DGE-GUHIGHY P DJIQVRQP RWR \WRHSRIMRY YDHGRQ
PAUHQAURZ \K SOV WHERP SDQ. DORKDVI XHOCHIYDIYHFRQMFWIQSTFHIRU - SHIHQAR IWH SHRMGIXHOFRQMP SIRQIRU. DASSIR IPDAMD  SHUEDWORYHU  SHHQWRU  DAZSSIR 1P DAD
SUEDWORMH SHAHQVRU DV SHUEDWODSSR IPDMD  SHAHQAMQ DNV SHUEDWODEG  SHAQAQ DNV SHUEDWD

8 SRQSURSHUTXO LFDARY \WH&RP ST HIG-DYRWAR CFFRXQARUIWI XHOGHIYDIYHLQWKP HQVDVFDK IGZ. KHEJHY DV/GHIGHGIQ6\BAP HR ) LIGADCS FARXQIY 6\IQEDG/1R  $AFRAQIY IRU
" HIYDAH, QIKP HQVDQG + HEJIQ) $RMWY DVEP HGG 6) $6 8QEHUG)$6  COGHIYDIYH/GUIQDMEDY/KHGIHAKDAP HVAHMEQUATXLLP HQVDUHIUIQAMG\GHADCKHGI HIFFRXQIG) WD HQV
* HOHIDD XM LQJ \WH\GHADOKHGIHIFFRXQIY) DSHURGF FKOQHVIQI DUYDDHR \KHGHIYDAYH/GHULI QDG DY KHEI HARDADHFRQUGHIG\R EHH | HAIYH D/GHIGHS DHUWHFRG-GIQ$ FRXP XDMGRKH)
FRP SUMKHUYHIGFRRP H XQIDKHXQGHDLQ) MAXHOYFRQP HG 6HH1 RM  1RUIXUKHULG RIP DMRQRQS FRXP XMAGRMHUFRP SUHKHQUYHIGRRP H 7KH&RP ST LVH SRHG\RWWHUMIWDGHIRGF FKOQIH/Z LGD
QRAEHHIHAMH DVGHIGHG RAKDARHCHIYDIYH/Z LR GQIHTXON\ | RASHADCKHEIHIFFRXQIQY |, GHIHAYHGHA DVGHIGHS UAKIVZ KHQWHAKCIHLQWHI DUYDSHR WHGHIYDAYHLQAKP HW FHO/KH
ACYHIQWHYDOHR WHE&RP SDQ VH SHAMGI XWUHFDK RO \R SXUFKDH DG FRQAKP HVANXHD 7R KHH \WQARDAKHSHIRGF FKOQIH/LQWKHI IUYDOHR \KHGHIYDAYH/DUHGRAA | HARH \KDAGH | HARHGHA
LVUHFRG-G\R 2 \WH I D.QV DG GWHVLQWHLGFRP HWBIAP HQAY INHZ IVH L DKHEIHAHDAARTXOM\ | RUKHEIHOFFRXQIY) DQ FKDQIHIQWKHI DUYCOHR GHIYDYHLQUKP HQVMGFHWHODNEHIRG LY UFRE-G\R
2 \KHIDQV DG BRIV IQWHIGFRP HWBIAP HQMQWHSHIRGR \WHFKDQIH

 GHIHAWHGHA LVIQKHHQNQKHEILQ) MIWXHDZ WK GHIYDIYHSRMRQY EDHGIQRMHURXGHROHIDMEFRP P RAW HSHADD JLYHQWHP DIQWMCHR \WHRXUHQNTIUP DXHADHR \WH&RP ST 1VIXHD
GHYDAYH/DQG\KHUHFHQAYRIMN LQWHSUFH/R UHIGHGSURGEN ' XHVR \KH YR QP DNV RURXGHRCIG UHIDMG SIRGEN \KHERP ST LV XETEGIVR SUHARARHIP RXQIR [GH I HAYHHWHIFK SHIRG
IFOAQ) WHBRWR KHEIHIFFRQIY) Z KIFK FRXG EHGHMP [HGRQDGHIYDYHE, GHIYDAYHEDUY RUQWHDIJBIDM 7KIVP D UAKOVDG KDY/ UAKGAG LQIGRIDHG YRIMW LQWHERP SIQ VUAKOW 7KH
I QULFDQNGRIDHIQWHIP RQAR KHGIHLGH | HARHGHA DG XQUATT H3JDQV OG5 GWHYRQGHUYDYHFRQMPM\HMIR) 1Q1 XMHSHIRG/UHFRE-GGUQ) DG KOVEHQGHWRDQ® EHR IRRY
7KAHIRRYIGROGHS WHVLI QI LFIQNORMDNRQLOHHI\ SUFHY \WHQP BHUR GHIYDIYHSRUMRQ/WHERP SIQ KRT/ I QU LFIQAZ HOMHUHAHQMKDAKDYHD HAMG UHIGHY FESCAW DG WHSURGAIRQR
UHIG-GSIROANV DGWHYRIMDN R \WHG! T HIQMSH/R SIRGEMKHERP SIQ. XVHVI RUSIRMAIRQ 7KHQP BHUR IQUBERH/LQZ KIFK \WH&RP ST KDV QVARQIKHG KHEI HOFFRXQUY | RAVSHALLF KHEIH/DJG
IRUNGHALLE WHLGHG SURGARN \KFK DV XQBDE-GIDRIGH KDVIGFRUDHEUHAHA® SUP DO GHWWHHWDRY , QWHHFDHY \KH&RP ST KDVGHMP (GHG\KDARHKHGI HYZ LGGRAI DQH | HAMHHWIQWHWP H
SHIRG U DQQ) XQMDHMBP HINGWKHIH RIHP XWAVARQIH\G-ADCKHGIH
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CFRQIY D/GHIGGE 6)$6  : KHQWIVKDSSHY/ D) FKDQHVIQI DUYDOHR \KHGHIYDHIQXKP HQVOLHP DNHGVR P DAHAKURKIK HOQQIVIQWHSHIRGR FKOQIH + RZ HHJ HHQWRXIK \KHH
GHIYDIYH/PD RADOD IRUB)$6  \SHADCKHEIHIFFRXQI) \KH&RP SIQ FRQIVAR KRTWHLQWKP HQVDY/IVEHIHYHAKH. FRQMMHR BBAHQAIRRG? HRGRP L KHGIHY LQIWJIRIDRP IQP [] HVW
IXHOFRWY $ VRHI DUYDDHR WHERP SDQ VKHGIHSRMRQVLGRFHDH/ QP RXQMAMHHLY DKLIKHIGHI UHHR SURECELOW WDARHHZ LOEHFRQIXHG YOUCELON HR G-GLQWHIGRRP H\KBAP HQADGG\KDAKH
P RXQAR KHGJHIGH | HAYHGHW DG XQUDT HGJ DQVRUGWAYI RUFKOQIH/IQ YOBHR \WHGHIYDIYHY R G-GLQI XMHSHIRGYZ LEHP DAMICD7 KLY SUP O GAHVR\KHI CRARDAP DO HHGFH/IQWKH
FRIHIIRQR AXGHROHDME RGN DHGYH DI HG RYHIOUI HARTUYROP HY

3UP DO GHRWHWIQUFDAGHUDHIQI DUYDOH/R \WHERP SDQ VI XHOGHIYDAYH/DQSWHERWR KHEJHIFFRXQUY | RASHALLE KHEIHY GAUQ) WHERP SDQ WHFRIQ] HGD8SWK LP DMY

P IQIRQR GHATRWHVIQ2 \KHU JOQ/ WY GAMHIAMGRWKHIGH | HAYHHVR (WKHGIHYDQGWHERWR KHEIHOFFRXQIG | RUFHMIQI XHOGHIYDAYHY 2 | \MVGHARBDDSSK IPDMY P LARQZ DY
XQUDI HG P 0N R P DNHABRAHYI RUFKDQIHVLQI DUYDOHR GHUYDAYH/DVDUAKOW \KHGVFRQMXOIRQR KHEHOFFRXQIGY | RUFHMIQFRQMPAMKDIZ LOVHMBILQIXMHSHIRS/ P IQIRQZ DV
(GH I HARYHGHWDQGP DN VR P CUNNBRAHY UHIDAG VR FROUPWAKDNHMBG GAUQ) DG PIGIRQZ D/GKH/ DGR XQUD HELGH HAMWHGHA| RUFKOQIHVIQYDOHR KHGIHY/ G QDM RUXMUHSHIRG/
e} WHERP SDQ WRIQ]HGDSSK IPDAD P IAIRQR DEAWRIOINQVIQ2 \WHU JOQ/ QWY GAMHIDAMGARWHICH | HAYHHWVR IWKHEIHYDQGWHEWR KHEIHOFFRXQIGY | RUFHMEIQIXHD
GHIYDAYH/ 21 \KIVEP RQMBSK IPDMY P LARQZ DVIOQVIURP XQUHIT] HG P DN VR P DIN-WACIIHYIQWKHI DUYIDHR GHIYDAYH/GHR WHAVWRQIDDIRQR KHGIHIFFRXQID) | RUFHIBIQFRQMFMKDN
Z ICOHMBIQIXMHSHIRGY CESK IPDMD P IQRQZ DVIOQVIURP LGHIHARHHA DARADAGZ WK KHGIH/ G-I DM RUXMMHSHIRG/ DG P LERQZ DVIGH HAWHHA/DQGP 0N \R P DNHAIDIQVUHDMG\R
KHGIHAKDNHWBG GAUQ) CXUQ WHERP SIQ WFRIQ] HGIESR IPDAMD P IARQR DEAMRIICH SHOHIQ®2 \KHU JOQV QWY GV IHIDAGVR\KHIGH | HAYHHVR WKHEIHY ' XUQ)

DG WHGRPSI) WRIQIHGISSK IPDMD  PIIRY  PIARQ DG  PIARQR QW SHOH ASHRAIHD HIWGR P RXQVH FOG-GIURP \WH&RP SO VP HDXUHP HQVR! KHGIH
HIFRMHGHW 1Q2 \WHU JOQV RKHY GV

" XUQ) 06  WHERP S WFARIQ] H3SUAN JOQVIQ) XHDEGRGH SHAHR PIIRY PIAORQOYEG  PIARY KASHAMHD 1URP KHEILQ) LRIV $ W HHP BHU
DG  OSSKIPDMY  PIAORQDYG P IARQGHIUP \MUGSOMEYIURP \HMBG GHIYDAYHFRQUFWLY IGFOGHG QS FRRXQIVDQGRMHUFHYCEGVIQWHIFFRP SIQ 1Q) & RARICDMEUDDGFHEKHAT KH
IDUYDOHR \WH&RP SOQ I LDGADOGHIYDAYHIQUKP HQVDW HHP BHU Z DVDQHADAHAR DS LP DMD P IQRQ 7 KHRXUHMERMRQR WHAHIQDEADOCHDIVHIQIKP HQV — PIARQ IV
FIMIIHGDY) XHOGHIYDMYHFRQMPVOGWHEQ WP SRMRD P LAIRY VI HE Dv2 WHUDAHNIQWKHE RQRICDMG UODGFHE KHHAT7 KHI DUYDDHR \KHGHIYDMHIQUMKP HQV G-SHIAQ) RQWHWSHR
LQRKP HQNZ DVGHMP IGHGE, \KHXVHR SUIHHAWDDHP HKRG/RMBELGROIRQ YOOHP REHYZ WK DWKP SIRQYCERXWARP P RAW SUFH/EDHERQWRHREHYHGLOXQ@EHBIQ) P 0NN

$VR' HHPEU WHE&RP SI) KDGDBSWY 1P DAD P I@RQIQXQUHIT] H3IOQ/ GHAR \Bf - LQS$ FFXP XTOMG RMHUFRP SUHKHQUYHLGARP HUHDMG\R XHOKHGIHY |, FOGHGLQWMM\RECDAH
CBSK LP DM P IQIRQIQGHAXQUDT] H3JDQAKDADHH SHAMG\R EHWDT HGLQHIQQIVGUQ)

, QMHNG DM6Z DSV

7KH&RP SDQ LVSOW\RDQIQMHMWDM\Z 5 DIHP HQUHDIQ) \WRIW ~ PIARY  HIRIXQHUHGQRMVGH 1QZ KIFK \KHI GDMY IDMIVVAAQDUHLY 8 QEHAKHDI P HQMMHERP SO0

SO VWKH/ RQERQ, QMION2 IHHG5 DM / 025 SOVDP DJIQHYHY M PRQWVOGUFHYH/  HYHY M P RONVRQDGRIRIDIP RXQMR PITRQXQMD  7KHDHDIHIGDIQ) (DMSOGXQEHMLY
DI HUBUQ) IVHAPDMG\REH  SHFHQAEDHGRQIPNICIGG! RZ DGUDAVDN HHP EHU

7KH&RP SIQ LVOOR DSOW \R DRLOMAWDM\Z 05 QI UHP HQAHDIY) \RK LW PIARQ VHRRUXQHXUHGRMVGH LQZ KIFK WHI GDIY UDMLV\HNQDGYDRH 8 QGHMAY DI UHP HQMKH
&RPSM) SDV/ %25 SXVDP DUJIQHHY M[ P RQKVIOQGUHAHYH/ HHY M[ P RQKVRQDQRIRQDIIP RXQWR P LARQXQMD 7 KHDHIDIHI GDINY UDMSOGXQGHALY D) UHP HOAGUQY) zov
SHRHQV
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7KHSUP DY REVRRYHI RAHERP SDQ WXHR (QAFXNVDMKHEIH/IVAR BOEHWH YRDMIW R GHAQMIWACGRP HE\ EHWUP DRKIQ) \WWHUSUIAQ) R IWDXHVDQGACELOMY 7KH&RP SIQ VIQMMN
UDM\Z 08 DIUHP HQN XD\ DVIDUYDOHKHGIHY D/GHIGHGE 6)$6  7KHIDUYDOHR \KHIQRAXNDM\Z 05 DIUHP HQN Z KIFK DHDGWVAG U XD DHUHRGHGIQWKHE RARICDMGYODGFHEKHHAD/
QFHADY Z W DFRUASRIEQ) DEWWY HYARWWHF 1Q) YDOHR \WWHEQ \WP G-EW7 KHIDUYDOHR WHIQMBWNDM\Z 06 DI UHP HQV H FOGQ) CFRXHGIQRIANDY HHP BHU ZDVDUHMVR
5SKH IPDMY  PIARQDIGIYHRE-GIQ 2 WHICH HIHGACELOMY LQWHERQRICDMGYOMGFHEKHH, QUFFRUEDGFHZ W DIUYDOHKHZILQ) \KHR I NAMG) HQ 1VDQOEWWY HIAMR G-FBDHWHFL 1)
YOOHR B \MP G-EAGHH1 RM

2 XMBQAQ) | LGOEADOGHIYDAHIQAKP HQVH SRHWWHERP STIQ \R FUGVBRWIQWHHHIR QRGSHIRIP DFHE \KHFRXQMSDMANR\KHDI P HQV + RZ HHJWHERP SDQ. GRVQRW] SHVEQ R WH
FRQIMSDMANR | DOR P HHAKHUREDI DR 7 KHFUHEVW] SRUKUHUHIDAG\R WHAHI (QDGRDOIQANKP HQVLY BBUAHQMGE. \KHI DUYDOHR FRQMANZ (W DSRUMYHI DIUYCOHDARHWERNGQ) GM 7RP DEIH
FUGWIN WHERP SDQ \HBRN DG SHIRGFID UHYHY VARXQMSDMA/EDHERQPUHAWDMYY TP IWIWH SRKUHWR DMQIGIFRXQMSIN DQGP RQRYWHP DANH/ERAMRQR \WHSURIUP CQGIWUHDAYHP DNV
SRUMRQZ W HIFK FRQIMEDW $ W HHP BHU WHERP ST KOG DIUHHP HQVZ W HIKWARKQM SOV FRQEIQQ) HID \WLP LGDINRQ UL KWDQG RUBL M DOFRIDMIECBURYIMRQYZ KHBE VHRXUM 1V
UTXLGL P DNHAIMIH SRKUHH FHHG/DVEHALIHG\WUAKRT CP RXQARUFHAWDI VI DUEHBZ FHIQOYHY $ W HHP Br-U WHERPSDQ KHB P IQIRQIQI XHKHGIHUHIDMG FDK FRIDMEID
GERIWXEEHMHHEMMDOFRIDMOSRYIMRQY 7 KAHFRIDMDOG-ERINVHYHR G-RUDH BVRARED HIP LCDM \KHFHEWIMI DARADKG Z WK \KH&RP SIQ VKHGILQ) SIRIUP 7 KHFDK GHERIW Z KIFK
FDQKDYHDWI QI FDQAP STPARQKHE RP SO VFDK EDIIGFHOQGFDK | 62 VDVR 06! RUDSOMEXTURSHDMY SHIRG DIHIGROGHGIQ?$ FRXHGACEMMY  RQWWHE RQRICDMYODGFHEKHADQGE HIGFOG-G D/
32 SHDIY FDKIGZV 1QWHERQRICDM6\BAP HUWR &DK) BZV

7KHFDW LQ) CP RXQNVDQGHMP DG QUYDOHVR WHERP SIQ VAR WP G-EWDQG | XHOFRQAERVDY HRHP BHU ZHHDVIRBRZ V
&DUIQ) ( WP DMG) DU
900H 90OH

,QP LARY

1 RM/GH
) UK & UHBVE JUHP HQNGYH
1 RM/GH
1 RM/GH
1 RMW/GH
1RMW/GH
) UK &UHAVE JUHP HONGH
" HEHQMWOH
) XHCFRQUFW
7KHHXWP DRG] DUYCOHVR \KHERP ST IV SXEQFD KHB®Q \MP G-EVZ HHEDHGRQTXRAGP DINVEURH/ 7 KHFOW Q) YDOH/R DRKHUI QDGR DO QUKP HQVEESUR [P DMWHUIDUYDOH

&FP SUFKHQMYH, GFRP H
&RP SIHKHMYHIGFRP HIGROGH/FKOQIHYIQWWHI DUYDOHR FHASIQ! LQDGADOCHIYDAYHLQWMKP HQN Z KIFK TXOM | RUKHGIHIFFRXQI) DG XQUADT HGJDQV D05 GAWHYRQFHMIQLOMWE HQV

SRP SHKHQIYHIGRP HREBG ~ PIIRY  PIORQ O  PIARQIRY DG UASRMHD 7KHQIHHFHVEHEHHD® 1 HMGFRP H 0G° &RP SUKHUYHIGRRP H | RIAKHH\ HIYDHDY
IRTBZV

_ T
1 HAGRRP H
8 QU] H3J0Q BW RQGHIYDAYHIQUMKP HQV GHAR GH HIBGAY H/R 0BG
2\WHJ QIR GHHIHG\ VR DG

7RECRKHFRP SUKHMYHIGRRP H W
&RP SUHKHMYHIGRRP H
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$ URIRZ DGR \WHIP RQVIGFOGHEIQ?$ FAXP XDMGRKM-UARP SUAHKHRULYHIGRRP H W QAR I HVIRU DB IM\KRZ QEHBZ

) XHO $ FRXP XOWMG RMHJ
+H3H &RP SIHHMYH
" HLYDWH/ 2WH) LGP H/ RW
QP LaRY
YDOEFHDN HHP EHU
FKOQH/LQI DUYDOH
5 HRODWI LFDMRQ\R HIQQIV 2
YDOEFHDN HHP BHU
FKDQIHVIQI DIUYDOH
5 HRIDMILFDARQ VR HOLQIQIV 2
YDDQFHDW HHP EHU
&FP P RQ6\RAN
7KH&RP SDQ KDVRHRDWR FRP P RQWEN + REHYR WKIW/R FRP P RQWRAN DHHQYBG\R WFHYHAYIGHID/Z KHQDQG U G-ROVGE WHURIGR ¢ (HARY DQGOHHQWBG\R RGHYRMSHMKOHRQ
DUP DAMY\KEP WGV DYRMR \KH\KDUHKRTHY $ W HHP EHU WHERPSDQ KOG P IGIRQWKOW/R FRP P RQVIRAN UAHYHG | RUMKOGFHSXUXCQAR (P SR HHWRAN EHH MBI R ZKIFK

P IQIRQ\KDUH KDYHQRAE-HQIUDQMG

, Q-0 WH&RP SIQ VYRDGR ' LLWHRARLYDXKRU HG\WHUWHSXURKDHR XS\ P IAROR \WH&RP SDQ VARP P RQWRAN X\WI LQ) SURAHHDYIURP \KHH HIRVHR (P SB HHWRAN RSWRQY

5 HEXUAKDWYZ HIHP DOHLQDFFRLEDGFHZ 1K CESIFLEGIVHRXUMA/ QY VIQWWHRSHQP DNRIQSUYDMWILRNRYY | U WP HVRWP H G-SHIAQ) RQP DNHVRIEMRY ' XUQ) IIWADCNM)  \KH&RP SIQ
FRP SBIMG\MYSIRIUP , QIRIDWHERP ST WSXURKDHGEESIH IPDMD P IQIRQR IWFRP P RQ\KDUW/GAUQ) \WHFRAYHR \WHSURIULP

Q  \MHERP S VYROGR ' WHARLYDARRU] Ho\KMHVFEDDMSURIUP VIR MHUSXUKDHR XS\RDWECR  BIARQR \WH&RP ST W& RP P RQ6\RN2 P IQIRQDAKR] H31Q- DAY
P IQIRQDARRL] HGLQO0 D DG PLORQDWRIHGIQIRHMPEH) 5 HSXUKDHYKDYHERHQP DOHLQDFFRUEDGFHZ W DSSIFEGIV-RXUMA/ QY VIQWKHRSHQP DNHARUIQSIYDM
WEQLRIRY/URP WP HVRWP H G-EHJEQ) RQP DLNWRQAMRYY 7KUIRIK' HAHP BHU WHHSRIUP VIRX®GIQWH ~ BEXUKDHR DWRICR  PIARQWKDMVIRY  PIARY
B\REN 3MQ/
BKDLHYDHGERP SHODIRY
7KH&RP SDQ. KD/AKDUH EDHGARP SHQDIRQ STV FRYHIQ) WHP DRUW R IW( P ST HHIURKSY IGFOGQ) ST/ DERSWE YIDFRIPAWHEDIOQQ) DSBQARYHIQ) WHERP SIQ VOROEGR ' IWHARLY
DG SOV HDMG\R HP SB P HQVRQMPNZ W RGH( [ HRXWH2 [1IFHUR \WHERP SOQ (11 HAYH- DAY WHERP SDQ DERSMG\KHI DUYDOHUWHFRIQURQSIRMRVR 6)$6 1R 5 36KDHUDHE
30 P HQVXMQ) \KHP RA LHZUHIRSHAYHWIQANRQP HKRG $ P RQ) RM-UMPY 6)$6 5 HIP LCDMAKHX\HR $3%  DEGWWHIQUIQUE YDOHP HKRGR CFFRXQIQ)  DOGUATXLAYFARP SIQHAR BFRIQ] HWKH

FRWR (P SB HH\VHYIFH/UHFHYHGLQH FKDQIHI RUDZ DLB/R - HTXIW LOWKP HQV EDVHGRQWWHJUDQAEDMI DUYDOHR \KRVHLZ D6 LQWKHI LOGADOWTAP HQV

8 QEHHP RA LHGUAMRSHAIYHP HKRG FRP SHODIRQFRWAY BHFRIQ] HELQWKHI LDGRDOWEAP HOVEHILGRQ) Z W AKHH I HAWHGDM EDFGRQWHUHNLP HOVR 6)$6 5 |RUDDWOHEDKG

SO P HIVIUIQAG D \WMARDAEDM DIGEDHGRQWHUANXUP HOWR 6)$6 | RUDOXQAMWAGLY. DB/ JUDQMGSURARWHH I HAWYHADMR 6)$6 5, QDBAMRY UHAIVI RUSURUSHIRG/Z HHUARSHAYHD

DEMVARGLQILIDOWY X\ LQ) WHSLRI RIP DAVFRAKUA/LQWRHSURUI LDGADDWINP HQV H AHEVD/QRAG 7 KHERQRICDME6\BRP HYWR |, GFRP HIRUWH\ HOWHQE-G' HHP EHU [ac

HOPMKOHEDAGFRP SQDIRQFRMR.~ PIARY  PICIRQ DG PLARQ WASHAIYHD 7KHVREDE] EHHIWWHRIQ] HaIURP \KDUH EDVHGARP SHQDIRQDUDIHP HQVI RAMH\ HOWHQGHG' HAHP EHU
DG ZDV PUAERY PARYDEG PIARY HSHAWHD 7KHERP SI) VHIQQV
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EHRUHLGFRP H\S] H/ GHAR SURIAKDULQ)  DQGQHWDQQIVIRAWH\ HUHGHG' HHP BHU ZHHWBEGE  PIGRQDEG  PIARQ UAS-AMHD FRP SOHG\RWHSHMRXY CFFRXQID) P HKRGXQEHU
$3%  1HMGRPHSHMOH EDIFOGAOMGZ HHBGEGE D5 IRUWH\ HILHQEG' HHP EHU FRP SOHG\R\WHSUMRXVIFFRXQI) P HMRGXQEB3%  $ VDUHAKOR WHE)$6 5
URCAMHDSSIFDIRY | RUWH\ HIUHQEG' HAHP EHU QWFRPHZDVWBEGE P IARY GHAGRRP HSHAKDH EDIE Z D/WHE-GER DIGGHAGRRP HSHAKOH GOWGZ D/UHEGE

) RUWH\ HOUHQE-G' HAHP EHU QWFRPHZDVWBEGE P IARY GHAGRRP HSHAKDH EDIE Z DVWHE-GR DIGGHAGRRP HSHAKOH AOWGZ D/UHBEGE

SURMNRWHDGOMRQR 6)$6 5 WHERP SIQ Z DVUHIXUHG\R UFRGEHCH IWDXRADMGZ LK WHWE GHBAIRVIQH FHWVR UHFRIQ] HEFRP SHRDIRQFRMDVDQRSHIDIG) FDK IGZ + RZ HYHJ
6)$6 5 UTXUVWDAKAK EHHIWEHUHFR G-GDYDILQDAQ) FOKIQGZ DGFRINGRYAQ) RSHDIY) FDK RANGZ , QWHIFFRP S0 1Q) & RQRICDME6\BAP HUWR &DK) BZ VIR HOYHIE-G
CHPEU DG WHASAYH PIAIRQDEG  PLARQW EHHIWRDMIHGDVIQGAQ FDKIGZ V DGFRIASRIAQ) RSHDMY FDK RNGZ V KDHEHQFRQRIP HERWWHFXUHQ HIL
SHHQBINRQ

6\WN3@QV

7KH&RP SDQ KD/WRRN SIQVFRYHIKY ( P S® HV\KEMRAMR FRIGAIYHEDINQQ) DIGHP HQV FRANVHEDIDQQ) SOV DIGWRAN SOQVARMHIQ) ( P SR H/QRAKEVRAR FRIGAVHEDIOQQ)

DIUHP HQV RAH P SR HHSDIYY 1 RHR WHFRBRMWHEDIDQQ) SOQVZ HHUAXUHGVR EHCSSIRYHGE, \KDUHKRGHY 2 SARQ/JUIQAMG\R ( P SR H/XQEHUFRIBAYHEDIDQQ) STQVOHGRQ XN IHG
JUDQMG DARUCERYHWKHI DIUP DINAMDOHR \KHERP ST V& RP P RQBVERN RQWHCEDMR JUIADGGIHZHITD KDHWMP VUDQILQ) [P [ \R\ZHYH\ HLY 1 HWKHL [ HRAWH2 1 LEHYGRUP HP EHYR \KH
&RP SIQ VYROGR ' LWARYDHHIIEGIVR SDMASDMIQIQ R WHHFRMAIYHEDINQQ) STV 2 SIRQY/JIUIQMG\R ( P SB HAAKIRKIK RKH( P SB HHSOQVDUHERK TXO LHG DVIGRHQHWRFN RSIRQ/
XQEHAKH, QMEICE HYHXH&RGHR DGR TXONHGWRFN RSIRYY JUIQAG DAKHI DUP DNHAMTOHR \WHERP ST V& RP P RQBVRRN RQWHGIMR JUIMIGGKDYHWR\ HIMMP V $ GR \WHRSIRY/
(FOGGXQEHMHKHIEQ) R 32 WH P SR HH30Q/ KDHEHQDSSIRMHGE! KIHKREHY H FHBAKHSTQARYHIQ) GRQ P DI HP HAGRQ FRQMF P SR HY Z KIFK KDGRSWRQVRAMBREQ) \R SXUKDH

P IQIRQ\KDA/R WHERP SDQ V&RP P RQB\WANDVR ' HAHP BHU $ AMRXIK WHERP SDQ GRHVQRMDYHDIRIP DOSRIA. SHMH XSRQROWRQH HIAVH \WH&RP ST Z LADVSIFDTD IWKH7 DK RN
RKHH \WQAYKAK \KDLH/ DUHDYDLDEGH

OHNIG) WP VI RAKHFRIBRMHEDI DQQ) SOQVGL HEDHZRQWHIUIQAP DGH DQGKDYHWQIHGLQGRIW URP 1P P HADMYHMD) \R YHAMY SHIRG/IQIFFRUEGFHZ W \KHSHIRGFRYHBGE \KH
UASHAYHFROAYHEDIDQQ) DIBHP HN) RP2 WH P SR HH3OQ/ ROIRQYY YHXDQGEHRP HIXT@ H HIAMEGIRYHAUIH |LYH RAMD\ HIWVR FRQMXHGHP SR P HIAG-EHIAQ) XSRQWHIWQMSH ) RJ
JUQNVIQIY R WHERP SDQ 1V SIQVAKDADH\KEMANR.UIGHG YHAMY) RYHUDVHYLEHSHIRG 6RANZ FINHFRIQ] HvH SHOHRQD WAL KAIGHEDUY RYHAKHUADAMMVHYFHSHIRGI RAKHHQVHLY DG 1 RHR
\KH&RP S 1V UDQNIGFOGHSHIRIP DGPH EDHGRUP DNHAEDHG YHWID) FROGURYY DVCGHIQHG

7KHIQUYOBHR HIFK ROWRQJUIQAY HMP DMGRQWHEMR JUIQAXMQ) DP RAIHGYDAN 6 FKRBVRSMRQSUAQ) P RG-D7 KHIRTBZ IQ) Z HIKWG DYHIIHDAXP SIRYYZ HHXHSI RUWDQNVP DCHXQEHU
\KHI L[ HERSWRQ SRV RAKHFXUHQADQG SURL HU

© \@DHDIHUMN | BHIQRHNDM
([ SFAMGAHR ROIRY \ HIY
( [ SHARGWERN YRIDW
([ SFAMGAVIGHE IHB

7 KHOIFN 6 FKRBYRSINRQ YDODMRQP RGHY. DV GHHBSHE! RUNHIQHXIP DALY \KHI UYDDHR KRWHP WDGHGRONRQWDKDAHGR YHAGQ) UHXMRNRQY DG DUHI XTD WEQHIEG! , QDBAURY ROIRQ
YDODMRQP RCHY BTXILHRHIGEXWR \RP HZ KDAKEMAIYHDIXP SIRQVIGFOAQ) H SSARGWRNSUFHYRDMIV ) RJ D5 WH&RP SDQ KDY/UHIHGRQREVHLYDIRQ/R ERK KIVIRLIFDOYRIM WHIB/D/
Z HODVIP STHS| XMH YRDMW REHYDIRY/DV/GHMP IGGE (QG-SHIG-QMILGSOMNY ) RERK. 05 AN RSWRQIUDQN \KH
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&RP SDQ X\MIJ HGH SHRAMG YRDMOW EDFGRQWHH SHAMGOHR WHROIRQ BXW MMQDUIIHRT R 3URMR WHERP SDQ UHIHGH FOMYHD RQKIRLIFDOYRTAWIN DY CQLGEXWRUGHMP 1QQ)
\KHHXYP DAGI DUYDOHR WREN RSWRYY , QGHMP 1QQ) \KHH SHAMGAHR WHRSIRQIUDIQN \WH&RP S KDVREVHYHEWHIRMIOMP VR SURLUWIQNZ WK VP LOUFKDUIRMIMIRY \KHCRMODYHAMY \FKHXBIR
\KHJ UDQAVOQG DAHAMHG\RHH SHRAKGUMN\RBLDGFHR Gl HHQNRSIRGHHJIURKSY 7 KHUMN | UHHLQMBADMY/XVHG Z KIFK Z HHORMOD8 6 7WDAXW | HIR FRSRQUDMYIRUERQS/P DRKIQ) WHH SHRKGWMP R \MH

ROWRQDVR \WHRSWRQJIUIQNEDM WDQIHGI URP T IRUWH\ HIUHQEG' HAHP EHU R '] IR DB W IRU

7KHIDUYDOHR RSWRQYJUDQIMG XQGEHMHI L HGRSWRQ STV GAUKQY WH\ HIUHG-G' HHP BHU DQJHGIURP \R Z 1\ DZ HIKWMG DHIDIHIDUYDOHR 7KHIDUYDOHR ROWRY
JUDQAG XQGHUWHI L HG RSWRQ STV GAUQY DQJHGIRP \R Z 1\ DZ HIKWMG DHIIHIDUYDOHR 7KHIDUYDOHR RSWRQYJUBQIMG XQGHMHI L HG RSWRQ STV GAUQY DQJHGIRP
R Z 1\ DZ HIK\WMG DYHIIHI DUYDOHR

$ JIUHIDAMGLQ RIP DNRQUHI DEQ) \WHERP SDQ VI L HEWRFN RSWRQ STV LV\KP P DU HSEHBZ

&RBAHYDOIDAQ) 30V
© V& $YHDIH
© VB $YHDIH 5H 0QQ) $JJUHIDM, QUQUF
2 SWRY ([ HAH3UFH &ROAMPWDOTHP 900H 0 LARY

9HIAMGRUH SHRMG\R YHMDY HHP BHU
([ HAMEGIDN HHP EHU
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2 WHJ( P S® HH3@QV.

;@ $YHDIH 5H 0QQ $ JJUHIDM, QMOUF
2 SURY ([ HAMH3UFH &ROMPWOOTHP 9D0H 0 IR/

9HIMGRUH SHRMG\R YHMDY HHP BHU
([ HAMEGIDN HHP EHJ

7 KHRIECD)J U DMIQUIQIE YOOHR RSMRQVH HVHGGAUQ) \KH\ HOWHIG-G' HAHP BHU DG ZDV PR PARQOEG  PIARY WSAWHD 7KHREDOUYDOHR
KD/ YHAMY GAUQ) \KH\ HWHIBG' HHP BHU DG ZIV PR PIARQOG PR WS-RAWHD $VR ' HHPEU WHHZD/  PIARQR \REOXQIRIQ] HG
FRP SHODIRQFRWAHIMAG\R \KDUH EDHG FRP SHODIRQDUDIHP HQN Z KIFK IVH SHAMG\R EHUHFRIQ] HGRYHUDZ HIKWWG DHIDHSHIRGR  \ HILY 7 KHVRBOUHFRIQURQSHIRG RAHUP DQQ) XQUFRIQ] H3
FRP SHODIRQFRWAY/DSSUR] LP DMD \WQ\ HILY KRZ HYHU\KHP DNRUMY R \KLYFRNZ LGEHUFRI Q) HSRMHAKHGH WZR\ HDY LQEFFREDGFHZ K YHX) SURMMRY

( P SB HHE\RAN3 XURKDH3 @Q

SQEHMHIPHIGG (P SB HHEWAN3XUKDH3MY ( 633 Z KIFK KOVEHHQOESIRVHGE, \KOHKRIHY WHERP SDQ LVDAKRU] H\RIWKHXS \RDUP DQQ) EDDFHR. P IQIRQ\KDWV/R

&RP P RQB\WANWR( P SR HVR \WHERP SI) 7KHHWKOH/P D EHIMK-GDADSUFHHDCOOR.  SHIHWR \WHP DINANYDOHDAKHHIGR HIFK P RQMD SXUKDHSHIRG &RP P RQ6VREN SXUKDH/DHSOGIRY
URKIK SHIRGF SD URDGHGAIRYY ) RAH\ HOWHGG' HHPEHU DG SOWASTQVXQG-UWHSDQSXADHS  PIARQWDWY  PIARQWONW DG P IQIRQWKDA/ DADHIIHSUFH/
R fi e’ UASHAIYHD 7 KHZ HIKWG DAHDIHI DUYDOHR HIFK SXUAKDVHUIKWKQEHWH( 633 JUIQMS! RUWH\ HIWHIG-G' HAHP BHU 06  ZKEKLYHXOORWHW
SHR-QMEAVFRXQNVURP WHP DNHAVDOHR \WHERP P RQB\RAN DAWHHIGR HIFK P RQK® SXUFKDHSHIRG Z DV opG UASHAIYHD

1RQ( PSR H' ILHARU* LDQWDQG, QRHAMH3 @Q

CXUQIWHWP RKH  1RQ4XDULGEWAN2 SIRQ3MY 30 XSRQIQUICHPRIRQWRWHYRDEG QRQ( P ST HH' (LHARLY UHFHYHEDRGH WP HRSIRQJUDQAR SXUKDH \KDWR
BRAKZ HXA&RP P RQB\NFN DARHI DLUP DRHADHR \XFK WHANRQWHCDMR \WHIWDQV7KHERP SIQ V. 3@ Z KIFK LVOEP LQWMBGE) \KHERP SHODIRQ&RP P IWWHR \WHORIGR ¢ (LHARLY KDVH WG
DQGQRCCAMRICRSIRY/P D EHIUIQAG I URP \WHSDQ 2 XWBRAQ) WREN RSIRQARWHYRDGXQGHMH  3@IQEHRP HH HAMEGIRHUDSHIRGR! |LYH\ HWIURP \KHJWDQAEDMOQGKDHDWMP R\ HILY
Q  WHYRDGDERSWGWHERANZ M ILIGHVER 2 XWCH' WWHARL, GFHRH3@Q 7 KHSXEBRHR \WHSTRQIV\R DDIQP RIHFRHD WHIQMHWR WHGQRQ( P S® HH' LHARYZ W \KRHR \KH&RP SIQ 1V
BKOFKRTHY DGR SIRYIGHWHGRQ (P SR HH' LUHRARLYZ WK UANP HQAGFRP H 7ROFFRP SOK KLY
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SXERH WHSDQARP SHADM/HIFK QRQ (P SR HH' IHARUEDHERQWHSHIRIP DFHR \WHE&RP SIQ V&RP P RQE\EAN DG GH HYWHUHHSWR KK FRP SHODIRQXQICDWWAKHGRY ( P S® HH' IHARURHDHY
\REHD' (HARUR WHERP SIQ 3XWXOQARWHSOD RQWHEMR WH  $ QXO00 HAY R 6KDHKRTHY \WHERP SO0 JUIQMS — QRQWIQHIEGI3HIRUP DEFHEKDAAR HIFK GRQ( P S® HH' LHARU
ZKRKIGHYHGDV/D' LHRARMGRHDABDXO D 7KHHDWU RQWHCEDMR HIFKS QO HHMY R BKOFKRTHY WHERP SIQ ZI@IUQW  3HIRIP DFHEKDHARHIFK QRQ( P SR HH' IHARLZ KRKDY
VHYHGMGFHWHSIVRVS QO HMY $ 3HIRUP DEFHEKDHIYDXQUWR YDOHHIXOOR\KH) 0L DN/ DOHR DVKDHR 6RAKZ HI&RP P RQB\RAN EDHGRQWHDYHIDIHFGRMQ) \OBISUFHR \KHERP P RQ
B\REN DVUHBSRWGRQWH1 HZ <RING\RFN( [ FKOQIHGAUQ) DVGHAILHGSHIRG 2 QWH W FIBEUAD |RTBZ LQ) WHEDMDQRQ (P SR HH' IHARURFDHARVHYHDVD' IHARUR \WHERP ST IRUDQ. UHDIRQ
BRAKZ HXZ LD, \R\KFK GRQ( P SR HH' LHARLOQLP RXQATXCOR\WH) 0UO DNA/SCOHR \WHERP P RQBVEFNGUQ) WH G VSUHHAQ) \KFK MWEDMR \HYLFHP XASIHGE, \WHQ®P BHUR 3HIRWP OgFH
BKOAKHQKHISE, KK LUHARL 7 KHSOQPRQIBIQY/SURVMRQY FRQAP ST COXWA HQVRQFKDHVIQFDBMIT] DIRQR WHERP SIQ 7 KH&RP SIQ CAFRXQVI RUIUIQIVP CEHXQEHANMY SOIQDVACEMN [ DB/
DVGHIQHG DEGMGFHWHLY, DB/ DUHQRARREN RSWRQ/ \WH  CLHGRAM GRAGLQWMHCERYH\IEGY 7 KHIDUYDOHR WHLZ DG/DVR ' HHP EHJ ZKIFK LVGRAP DMIDORWHERP SIQ. IVIGFOG-GLQ

$ FRHG OCE QMY LQWHIFARP SDQ) 1Q) & RGHRHG&RQRICDMEYDDIFHEKHW

7O H

$ SRMRQR WHE&RP SDQ VI UIQAGRSWNRQ/TXON\ DVIGFHRHWRFN RSIRQY |62 |RUGERP H\E SXUERWY $ VAKK D EHCH IV GRABFRLEHG DARHWP HWKHFRP SHODIRQFRWAHIDAG\R \KHRSIRQ/
LVUHFRLEHG | RUERRN SXERH/ GHR WHI CRAKDAIR, 62 GRAVGRARGGIID UHXOVMQDWS EHH IVKQBIW\KHIHLY DAVIXOM Q) GVERMRY 6VRFN RSIRQIWIQVR QRQ X0 LHERSWRQY IAKGNQWHRU-DIRQR! D
GHHIBGAY] DAHAZ KIFK LVDWWP SRUDY Gl HIGFH XQIDKHWP HWDARHRSIRQIQH HIFAVHS - XHRWKHWHDR HQAR LGRHQIYHWREN RSWRQYI R, SXLERHY \WH&RP SDQ VH I HRAMH\D UDAMIURP \ HOWR\ HOLLY
\VEVRAR YOUCELOW

( P S HH5 HALHP HNB QY

" HIGHE&RQMBEXRQ3MQ/
7KH&RP SDQ. KDV/GHLGHG FROMEXIRQ ST/ FRYHIQ) \KEWIQND DIBRAKZ HAY P S HA/ 7KHERXKZ HAS ILIGH/&R 3URMKDUQ) 3MQLYDP RGH - SXUFKDHCH IGHE FRQUEXIRQSIIQORG( P SR HH
REN SXUFKDHSDR 7KH&RP SDQ DORVERQAY/( P SB HADAQIVSIVXQ@GHMAIRY N R \KH, QRIS HHXHEREH Z KIFK LFOGHARP SDQ. P DAKIQ) FRQUBXRYY 7KH N SOQVARYHU
\VENBQMD DY P SB H/ & RQMEXWRQYXQEHIDTCH LGHE FRQUEXIRQ SRV DLHSUP DD EDFGRY( P S® HHARP SHODIRQOGSHIRP OFHR WHERP S

&RP S ARQUIEX\WNRQVWR DOUANHP HWBDIVH SHOHGLQ DG ZHH PIARQ PIAURQ OG P LARQ URGHAWHD

3RAHNHP HYWA-CH VB QY
7KH&RP SDQ. SURVIGH/SRAMNEP HNEHGH IWAR TXON LHGUHIHVIQWHIRP R P HAFOCDQGGHQICARHIIH ( P SR HVP XWWP HHWP LGP XP GYHYR \HYIFHOQGDIHUANLA HQNDAHAVRWE. \KH
&RPSIQ RUDV\SHAIHSIQFRIBAYHEDLINQQ) DIUHP HIVZ WK\SHALLE Z RIURKSY ( P SB HVP HAQ) WHHUATXU HQV D/GHIGHS P D XVHIFFUHGVENWP HVRSD. | RUP HAFCOOG GHQEOEWP LXP V
1URP WHDJHR BANSP HUAXQICDIH

7 KHIRTRZ 1Q) \BEBIKRZ VWWHFKDQIHIQWH& RP SO IV OFRXP XIS SRAHNHP HONEHH IWREQIDIRQ $392 | RUWH\ HIWHGG' HHP BHU DG

QP IGRY
$392 DAEHILQRQ) R SHIRG
BHYFHFRW
, QBRI
YHHIWSOG
$ MDD JOQ BW
3@OOP HP OV
$392 DWMEGR SHIRG
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7 KHDXXP HGKHDSKFDUH FRWAHQG UDAY KDYH DML QU LEDQA | HRARQWKH P RXQIVIHERUIMG | RAKHE RP SIQ) VST $ RGH SHFHQAPKDQ)HIQ DOK-DGKFDUH FRWAHIG DM/ XVHGLQP HDJXUQ) \KHS 3%2 DV
CHPEU Z RABKDHWHIRTBZ 1Q) HIFAN

, CRUDH ' HUDH
,QP IR/

,GRUDH GRUDH IQWREDHYIFHDGLOMRW
,QFUDH GHRUDH LQWHS 392

7KH&RP SDQ 1VSIVDHXQXQEHG DISEHHIWOHSIGDAKH EHFRPHGH)RJ  ERKEHH IWSDGDIGARP SDQ FRQUEXIRQARWWHSOQ/Z HHHIK ~ PIGIRY)RU  ERKEHHIWSOGOG

&RP SDQ FROMEXIRQAR\KHSDQ/Z HHHIK P IQIRQ ( P DG XMHEHGH WVED P HQVH SHARMG\REHSOGI RHIFK R WHCH WIYH\ HOWDH P LARQIQ P IARQIQ PIARQIQ
PIARQIQ PIRQIQ DB PLARQIRMHGH WLYH\ HIW\KHBD WU

2Q HPEU WHERP SI) DERSMGWHUHFRIQURQIGAVFRMHSIRIMRQ/R 6)$6  6)$6  BIMUGWHERP SIQ R UFRIQ] HWHIXQG-GWINY LH \KHGI I HIHFHERE HHQWXHI DU
YOOHR SOQDAHNIG\WHSURVRNG EHH IWEDIDIRY R IWEHH IVEDQVIQWH' HAHP BHU &RQRIEDMGYOMEFHEKHNZ W DFRIASRGEQ) DOV HYAMR CFRXP XOAGRM-UFRP SUHKHQUYHIGRRP H
QR I 7 KHGHADEAKY HQAR FPP XDNGRKHUFRP SUKHQIYHIGRP HDDGRSWRQR PIAIRY P LARQGHR i USUAHQMKHGHXQUHRIQ] HECRMOUIDORWHY DG XQUHFRIQ] HE SURNHYFHFRWV
7KHHIHWR DRSWY WHSIRMRQ/R 6)$6  RQWHERP SDQ 1V&RQRICDMEYDDEFHEKHDN HHP EHJ DHSUWQMLQWHI RTBZ Q) \IEG

7 KHI RTBZ Q) \BEGIKRZ VAKHFDBXOMRQR WHIFFUXHG SRANHNP HAEHCH IWARWNBFRIQ] HB1Q2 2 WHUGH HIMG ACEOMFY  RQWHERP SDQ V& RQRIEDAG YOIFHEKHDW HHP EHU e

QP IARY

) XQ@EGMEXY
8 QHFRIQ] H3HATRMOUIDORW
8 QUFRIQ] HESURNHYFHFRW

$ FPXP XOWGRAHUFRP SKHMYHIGRRP H
&RWHRIQ] HERQ&RQRIEDMGYDDFHEKHW

7KH&RP SDQ VSHIRAF SRANANHP HNEHH IWRWRWH\ HOWYHGG' HHP EHU OG  IGOGGWHIRTZIQ
QP @RY
BHYFHFRWV
, QMBRIV
$ P RMYDIRQR SURNHYLFHFRW

5 HRIQ] HGDRXDUDOBRW
1 HASHIRGF SRUNANP HONEHH IWARW

8 QUFRIQ] HESURNHYIFHFRWAVH SHQHGXMQ) DWILIKWIGHDP RMY DMRQR! \KHFRWARYHAKHDYHDIHIXMHVHYIEHR (P SR HVH SHAMG\R UFHYHEHH IWXQ@EHAMHSDQ 7KHERP SIQ XHGWH
| RIBZ 1Q) CRNDUCCDWKP SWRQVAR CFFRXQIVRUIW SRIMHNP HEHH IVBTIQ/DN HAHP BHU

2

;. \@ DHIDIHAWRXQNDM
$ WP HG KHISNFDUH FRWARHG DM

7 KHDWKP HG KHISKFDUH FRWWHIG UDMLY DAXP HG\R WP DQDV IRU WHGFICHIGOD W B DG WP DQGYHONHHI WU
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QR H7O W/

" HHIMGLGRRP HV] H/UH GRAKHGHA] HIHAWR \WP SRIDY G HIHGFH/EHE HHQWHFDL Q) TP RXQIVR| DAHV DG ACEL QM| RUILGDGADOFERNG) SRV DQGEWHIP RXQVXVHG! RUGERP H\E
SXERH/ 7KHFRP SRHQVR GHHIFG\Y DAHVOQGATEQNDN HHP BHJ fiuc DHDVIRBZV

QP LORYY

C()(55(" 7$; /.$%/,7,(6

$ FRHBLDAG G-BUHADIRY

) XHOKHGIHY

2\

7RECCH UG\, (CEONY

" ()(55(" 7$; $66(76

" HHWGIDQ/I P \DBIDEGEODHIANR OUADW

7KHSIRMMRQI RUCHRP H\Bf H/LVARP SRHGR WHIRTBRZ Q)

&855(17

) HGHIDD

B\TM L .
7RECAAUHQN

" ()(55("

) HGHIDD

B\TM _ _
7RECGHHIHG

YROKH\HDU  GRANZ MW LWIGHV&R KIGDVY GHARSHIDIY BAWR P LQRQI R HGHIOGRRP H\E| SXSRHY 7KH&RP SIQ. FIUHGDSRWRQR! \KY GHARSHIDAY GRWECN\R SURUSHIRG/
WAKGMY IQD P LARQUAXQGR! |HGHIDOB, H/SUHRA® SOG 7KVIHXQGZ D/BFHYHEGAUQ) 7KH&RP SDQ DSSIHGDSRMRQR WY QHWSHDMY GWARWH 006 \§f \ HILY UHXEMD) 1Q

\KHSD P HWR (RUHIX@QUI HGHDAGRRP HW HYI RAWHH\ HY 7 KHUHP DQQ) SRWRQR WH&RP SOQ VI HAHBOHARSH DY) W \WDNDQEHFDWHG | RZ DGR | XWUH\ HOWLVHXP DMGDN - P IAIRQ DG
HSUWIQ
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7KHHIHARYH\G] DM RQLCARP HEH RIHLGARP H\G H/GLTHBGTURP \WHI HCHDOQRRP HW WAL UDI I RAWHI RTBZ 1Q) HDWRQY

B\BMLGFRP H\I HV QR | HEHIICEHGH W
2\ QW _
7REOGFRP HWY SIRMMRQ

7KH, QMODCE HYHQHBHYEH ,56 UIXOLD H CP LGH/\KH&RP SDQ VI HEHDOGRRP H WAMOVDQG LQWHFRKUHR ZKIFK P D SIRSRHDGAWY HOMR\WHERP SOQ VI HEHIDOGRRP H\f CCELONV
UERUIMGRQVKEK UMDY, VW\KHERP ST IV SUTRNHVR YLIRIRA® FRQMIAKRVHSURSRHE DEWT HOMKDAVGHP VOFNGQ) R P HIW? KHE&RP SDQ VP DU HP HUER-VGRM] SHAAKDAKHRAERP HR 0Q
SURSRHS OV HQVSUAHQMG\R CDME \KH,56 (QAYIGOD RUFRBAMHD Z [@KDYHDP DMIDCDGYHIHH | HANRQWKHE R ST 11 LDGADCFRQAWRY UAKOWVR RSHDIRYY RUFDK IGZV

1 HNQFRP H3HJBKDH
7 KHI RTRZ Q) \BEBVHVI R \KHFRP SXINRQR QHACHRP HSHMKDUH EDUF DIGAOWMS

QP IR H FFSVBFRUWKDLHEP FXQW
1 HAGRPH
© HIKWG DHDIH\KDARAMBQAQ) EDUF
" LOMWHHIFPWR (P ST HHWREN RSIRY/
$ QUVNGZ HIKWG DHIIHWOA/RAWEEQ) GOWG
1 HAGFRP HSHAKDH EDUE
1 HAGFRP HSHAKDH GOWG

7KHERPSDQ KVH FOGG  PICIRY  PIARQ DQ5 P LARQ\KDHVIURP IWFDBXDMRY/R GHAGFRP HSHAKDH GOWES 1Q DG ASANHD D/ARH UBEHHQMACUYHWREN
ROWRQY| RUKHUASHAIYHSHIRGY SAHQAG

&ROMIHAR

7KH&RP SO LV\KEMFVMR YCLIRXY B DCBURFHHAQIV DG RIIP VOIMGQ) IQWHR B FRAHR BMQHN LFOAQ) EXVERAP MMGVR H [P IQIRVE, WH, QMOICE HYHQHBHYFH ,56 7KH,56
WIXOD H [P IGHAKHERP SOQ VI HAHIDAGRRP H\Y] UHMGQ/DG LQWHFRXUHWHER  SURSRAH/DEWKY HQMR\WHERP SDQ VI HEHDOGRRP HW QCELON UHSRWNG RQVKFK UHMGY , WAWHE.RP SDQ TV SUIFUFH
VR YLIRIRAO FRQMXVKRHSIRSRHGDEWKY HQVIVEHHP VANQ) R P HIW

7KH&RP SDQ VP DI HP HAR-VGRM] SHRAAKDWHRAARP HIQIQ R IWAXUMHR® RYRQ GIDOSRAHHAQIVRAHRAERP HR 0 SURSRHGDONWR HOVSIHHQAG\R GDME \KH,56 LQAMIGOD RU
FRIBAMHD Z LKDYHDP DMIDCDGHYHH | HWRQWHE RP SDQ VI LQDGADCFRGEMRY WAXWR RSHIDMRQVRUFDK | 62
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* HKDHDXQWWG\MHOFFRP SDQ 1Q) FRQRIEDAMGEDDGFH\KHHVR 6RAKZ HXS ILICH/&R D/R ' HHP BHU DG COGWHUHDAMGARQRICEDMG WP HQVR LGFRP H WRFNKRTHWHTXW 006
FDK | BZ VIRJHFK R WHKUH\ HLYIQWHSHIRGHGG' HHP BHU 7 KHHI LQOGRCDWEIAP HQVDHWHUASRQUELOW R \WHE&RP SIQ VP DIHP HAR2 XUWASRQUELON MR H SV QRIQRQRQWHH
ILQDGADOWENP HQVEDHGRQRXUDXGAW

: HARQBAMERUDXAWIQIFFR EXFFHZ W \KHWEEB/R \WH3XETE &RP SDQ $ FFRXQIG) 2 YHUIKVWARILG 8 QUGE\BIMY 7 KRHWBQEG/ HNXLHWDAZ HSDQOGSHURP \WHDGWR RBEQ
UDRIEGI DAXUIDGFHIERWEZ KHKHAKHI LCDGRDOWBRP HQVOUHI UHR! P DMIDCP KSR HAS QDXGWGFOGHVH [P LQQ) RQDVMKEDAY HAGHIFH\KSSRMG) WHLP RXQNOQGAVRRAMAVIQWHI LQDGADD
WBAP HQV $ QDXGVIDOR [GFOGH/DAHAMQ) \WHIFFRXQIY SUGASBVX\VHE DG QUFDQAVAMP DMVP DCHE P O HP HMDV'Z HODY/HYDBDM) \KHRYH I LGOGADOWIP HYBHHQEIRY : HEHIHYHWWDARK
DXAWSIRYIGHD WDRIEBIEDLYI RURURSIQRY

, QRURSIQRY \KHI LOGADOWIAP HONUH HIFG\R CERYHSUAHQAVOLD 1QDTP DMIDCUASHAW WHFRQRICDMS | LDGADOSRANRQR 6RAKZ HWE LWIGH/&R DV HAHP EHJ DG OOWH
FRORIEDMGAKOVR IWRSHDIRY/DQGIWADK | BZ VIRHFK R WHWKUHH\ HLYIQWHSHIRGHGHG' HHP BHU LQFRQRP W Z W8 6 JHHIW DFFHEMGIFFRXQUD) SUGRSBY

$VAVRWHGIQL RM  \R\WHFRQRIEDAG LOADOWIAP HQV 1Q  \KH&RP SIQ. AKOQIHGIWP HKRGR CFFRXQIGY | RAAKHEXGG OULIP HIQSHAIRQDG DL RQDUHMRSHAHEDLY FKDQIHGIW
P HARGR CFFRXQIY | RUVKDUH EDVHGARP SHQDIRQXMQ) \KHP RA LHG UANRSHRMHP HARG DQGFKOQIHGIWP HKRGR  DFFRXQIGY | RUSRAMHNP HEHCH IVED0Y

: HOOR KDYHDXGWG LQOAFREIFHZ W \WHWBELUB/R \WH3XETDF &RP SDQ $ FFRQIQ) 2 YHUIKWARDG 8 QWWGE\BRY  \KHH I HRYHHWVR 6 RAKZ HWE LLACH/ &R IV IQMQDOFRQURCRYHUI LQDCADD

USRI VR * HHP B EDHGRQRIMUDHXTEDKHGLQ, QMODORRONRG |, QMIUDMG) WP HZ RINIMAKHGE \WH&RP P IMHHR 6 SRQRIQ) 2 WDQ] DIRYVR \WH7 W D &RP P MWRQDIGRXUHERW
QM- O H SUAXHG DQXQNDN IHEG RIQROWHIRQ
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* HKDYHDXGWMGP DI HAWDWHAP HIMQFOGHGLQWHDFFRP SDQ 1Q) 0 DEIHP HAV'S HERWARY, QMAIDE RQURCRYHL) LQDGALDCE HSRWN) \KDVGRAKZ MW LLIGHVER P DQEIGHGHI HAMHIQMITD
FRQMRCRYHUI LQDGADOMERMG) DVR * HHP EHU EDFGRQRMMIDHATEDKHGIQ, QMIIERQWRG , QMIDMS) WP HZ RNIWKHGE, \KH&RP P WHR 6SRQARIQ) 2 UDQ] DIRQY/R \KH7 B D)
&RP P IR \KH&2 62 FUMMID 6RAKZ HX% LLIGHAP DI HP HOAYUAGRQUEG! RUP DQEIQQ) HIHAWHIQM GDCFRQURCRYHU IGDGADCU-SRG) DG RUWDXHAP HWR \KHHI FAMWHAWR LOMECFRQIRO
RYUIQIADCSRIY 2 XUBASRQUEDN MR H SWAVIQRSQRIRQP DI HP HIWDWHWP HINIQG DQRSLQRQRQWHH | HAMHGHWR \KHFRP STQ) VLQMICFRURCRYHUN I QIGADOU-SRIG) EDFGRQRXUDGW

: HARQBXARME RUDXAWQIFFR EXFHZ W \WHWIELG/R \KH3XEIE &RP SDQ $ FFRXQIG) 2 YHIIKVROG 8 QUGE\TIRY 7 KRHWIEDG/ NXUHKDAZ HSDQOQGSHIRP \WHDGWR RAEIQ
UDRIEGI DAKUIDGFHIERMWEZ KHKHH | HAYHIQMQDOFRQURCRYHUIQDADCU-SR NG Z DvP DQEGHIQDUP DMIDOHS-RAN 2 XUDXGWFOGHGRANIQQ) DOXQEHININEQ) R IQMIIOFRQURCRYHILQDGADD
WERMG) HYDODMY P DIHP HMWVDXHAP HOMMXY DQGHYODDIQ) \WHGHLIQDQGRSHDIQ) HIHAMHWR LQMIDIFRQURO DQG SHURIP LQ) \KAK RKHUSURAHEXUA/DVZ HARQUGHHG GHHADY LQWH
FALLRXP WG/ © HEHIHYHWDARXUDXGVELRVIGH/ DUDREEBIEDAY | RURURSIGRY

$ FRP SIQ VIQMGQICFRQARCRYHUI LQDGRDCHSRUGY LY DSURFHA G GHG\R SURYLGHUHDRIEGIDAXUIDFHUH DAQ) WHUHITE.OW R | LDGADOSERINY DG\WHSWEDDIRQR! | DGRODXIA HQVIRU
H WEDCEXUERAYIQIFFR EXFHZ W JHGHIED CFRHBMGCFFRXQIY SUGRSBY $ FRP SOQ VIQMCDCFRQURCRYHU LQDGADOHERNG) (FOCHAMRHSRIAH/ DG SURHEUA KDY SHYBQWR\WHP DQMDGFHR
UFRB/AKDMQUDRIEGIGHABIO IFFXUDMY 051 DLO UH GRARHWIQRRQ/DIGAVGRIMRY/R WHDWHVR WHFRP SQ SURYIGHUHDRQEBI DWKUDGFHWDAMIQANRQY DHUHRGHG DV GHHALLY R SHP W
SUSDDIRQR | LDGADOWERP HQVIQIFFR EXJFHZ W JHGHIED CFFHSMGIFFRXQU) SUGASBY DS WDAHHSVOQGH SHIAWMUA/R WHFRP SIQ DHEHQ) P DCHRQY IQLFFREIGFHZ K DAKRU] DIRYVR
P OQIHP HONIQGGLHARLYR WHFRPSDQ. Q5 SURVIGHUDRIEGIDAKUIIGFHUHI DBAQ) SUHYHQNRQRMP HY GHAMRAIRQR XQXKR U] HEOFTXMNRQ XVH RUGMVGRIMRQR \WHFRP SIQ) IV DAHMKDAFRXTEKDAHD
P DAMIDCH | HAWRQWHI LQDGADONSAP HQV

YHDOHR IWIGKHIHQMP MINRQY LQMICFRQURCRYHUNQIGADCUHSRNG) P D GRASHYHNRUGHARNP XIAP HQNV $ OR SIRVANRY/R () HYDDDMRQR HIHAWHZHAR | XMUHSHIRG CUH\KEMPAR \KH
UNWDVRQINRYP D BHFRP HIQIEHDOMEHDAHR FKOQIHVIQFROBWRYY RANDWWHG-IUHR FRP SIDGRHZ W \KHSRIAHYRUSIRAHGAW/P D GAMIR DM

, QRURSIQRY P DI HP HWDAHAP HIWD/BRAKZ HAS ILIGH/&R P DQEIGHEHI HAMWHIQM GDOFRQURCRYHUI LGDGADOHSRWG) DVR * HHP EHU VI DL® WEKG (QDUP DMIDOUASHRAW EDFG
RQWHE2 62 FUMID $ OR IQRXURIIGRY 6RAKZ HAS ILIGH/&R P DQEICHS |QDUP DMIDCUASHAW HIHAMWHIQMGDOFRQURCRYHUI LGDGADOHSRWG) DVR * HHP EHU EDFHGRQWH&2 62 FUMMID

1 HDORKDYHDXAWS LQOAFREGFHZ W \RHWBEDB/R \WH3XEDF &RP S0Q $ FARXQINY 2 YHMIKW/ARDLG 8 QWS6\BIM/  \WHFRQRIADMG EDDCFHWKHHVR 6 RXAKZ HWV LWICH/&R DVR ' HHP BHU
sse] DG \WH UHDMMG FRQRICDMS WP HOVR LFRP H WRRNKRGHIVHIXW DQGFDK 1 GZ VIRUHIAK R \WHWUHH\ HOW/IQWHSHIRGHG-G' HRHP BHU R 6RXKZ HYV$ LWICH/&R DOGRAULHERW
COMG- 00N H SUAXHG DQXQNDN IHG RIQROWHIRQ
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2 SHDIQ) BYHH/

2 SHDMY) IGFRP H

, @R HEH RIHLGRRP H\B H/
1 HAGFRP H

1 HAIGFRP HSHAVKOH EDIE
1 HAGFRP HSHAKDOH GOWG

0 DUK. -XCH 6HBW ' H

2 SHDMY BYHQH/

2 SHDMY IGFRP H

, R HEH RIHIGRRP H H/
1 HAGFRP H

1 HAGFRP HSHAKDOH EDIE
1 HAGFRP HSHAKDH GOWG

WP &KDQIH/IQDQG' MIUHP HQWV: W $ FFRXQEQIVRQ$ FFRXQIQ) DQG) IQDGADD. WRRKWH
1RH

WP $ &RAMNRYDQG3 LIRAHUH

" DFRKUHERQIRYDQG3 IRFHRUAY 7KH&RP SDQ P DIQEEQY FRQNRY G SURFHEUAY GHILI GHEAR HQUKUHWDAMA/ CEGIVR FRIDAMKHLQ RIP DNRQIVY UHTXLHG VR GAFBRHIQWHU-SR WIWIGY Z W \KH
6( & DIGRUFRE SIRFHN \XP P DU HOGGAVFRHWLYIQ RP DIRQZ MKMQKHWP HSHIRGASHAIIFGLQWHIXBVR \KH6E( & %DHGRQDQHDBDIRQR \WHERP SIQ IV AVFERKUHFRQURY DG SURFHUA/D/R
WHHIGR \WHSHIRGFRYHIGE. \KMYU-ESRWRGEMGE WHERP SDQ VP DI HP HQAZ MK WHSDMASDIROR WHEKIH ( [ HRAYHDQG&KIH ) IGDGADCR |IFHY WH&KIH ( [ HRAWYHDQB&KIH ) IQDGADCR |IIFHY
EHIHYHWDAKH HFRQURY DQG SURRHGXUAY DLUHHI HAMHWR HQUUH\KDAKHERP ST 1V CEGIR FRIDPWSLRAHW DG QVFRHWHIQ RIP DIRQIW/ UANXUHG\R GVRRHIQWHUHERWIWIGY Z W \KHE( & Z MMQWKH
TGP HSHIRGY

7 KHPHWIFDIRQ/R \WHERP SDQ V&K ( [ HRAWH2 |1IFHUDQE&KIH ) LDGADCR | IFHUHXUBGXQEHBHURY R \KHEDEDQV2 [ Gl $ AKDHEHQIIGGDY([KEW 05 \R\MVUWERW
SCMRDD 1Q  \WH&RP SIQ W&KIH ( [ HRXWH2 11 IFHUFHWIHG\RWRH1 HZ <RINGVREN ([ FKDQIH 31<6( " \WD/KHZ DVQRAIZ OHR 0Q YIRDWRQE, \WH&RP SIQ R \KH1 < 6( VFRERIDMIRYHIDGH
A WEEEDG/

0 DQUHP HYWY'5 HERUNRY, QMDOK RQMRCRYHU) IQDGRDCE HERUMY) 0 DQIHP HAR \KH&RP ST LVUASROUEGH RUMAEEDKIQ) OGP DQEIQQ) DEHNXDMIQMGDCFRRCRYHU LQDGADOERUG) D/
GHIQGGIQSXB D | XQEHAKHEHRXUMAY( [ FKOQIHS AR 7KH&RP SDQ) VIQMEICFRURCRYHUN L IGADCU-SRIN 1VGALIQHG\R SURYLGHU-DRIEGI DAXUIIFHR WHERP ST VP DEIHP HONIG
%ROGR ' WHRARYUHDEAQ \WHSIHSDDIRDEG! DUSIHHIBIRQR SXEDKHG! LDGRCDXIAM HQV

YHFDAHR IWIGKHHAP MINRQY LQMCDCFRQURCRYHUI DGOSR P D GRABHYHNRUGHARWP KBAP HQNV 7 KHIH RIH HHQWWRVHK WP VGHRLP LGHGVR EHHI HAWHFDQ SURMGHRQD U-DREIEG!
DWKUDGFHZ 1\K UASHRANR | LR COWIMAP H/BUHEDDNRQDQG SUHIIRY

0 DEHP HQAZ MK \KHSDWASDIRQR WH&KIH ([ HFXWHDOQG&KIH ) LQDAADCR HHIFHY DAMAMHG\KHH THRHHWR \WH&RP SOQ VIQMCDOFRQARCRYHUIN LCDCADOUSRNGY) VR ' HR-P BHU .Q
P INQ) \KLVDAARP HQAMP ORI HP HQAKVHG WHRIMUDVHVRIK B\ \WH&RP P MEHR 6 SRQRUQ) 2 W] DARQVR \WH7WDEZ D &RP P IMIRQ &262  1Q, QMIDERURG  , QMIUDAG) UIP HZ RIN YDHGRQWY
DXHP HQV




P DQIHP HQAZ W \KHSOMASDIRQR \WH&KIH ( [ HXWHDGG&KIH ) LQOGADCR | LIFHY EHIFYHAKDAMOVR  HAHP BHU WH&RP ST VIQMQIOFRQURCRYHUI LGDGADOFERNG) 1VH | HAYHEDHGRQWRH
FUMID

0 CEIHP HYAWDWHAP HUWR WHH | HAMHGHWR QM DOFRQURCRYHULCDGADOFERMG) VR HHP EHU KOVEHQDXAWGE (DWW <RXQ / / 3 \KHIQE-SHIGHQABD MG SXEQE CFFRXQICY
1P Z KROBR DXAWG\KHERP ST VARQRICDAG LQDGACDNIAP HQV (UQXV < RXQIVDNMKBIRQU-SRIWRQP DIHP HWDWHAP HIWR \WHERP SDQ TVIQMQIOFRQURCRYHUI L GDADC-ER MY IVIGROGHS
KHHQ

WP % 2\KHU, QRIP DIRQ

1RH
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WP " WHARLY ( [ HEXAWYH2 11 LFHY DQG&RSRIDM* RH.COQAH

7KHIQRP DIRQUAXWGE WP R 5HIXIMRD6 . UNGAQ) GUARYIVIGFOGGXQEHS ( GAIRQR ' IHARLY LQWHGH IQUYH3UR \ 6\IAP HOVRUGRANZ HAVS QOO0 HAMY R 6KDWHKRTHY
\REHKHT0 D DGWVIGRSRDAGKHHQE HHMHFH , QRP DIRQUHIDAQ) H HRAWHR I IFHYIVIGROG-GXQEHE ( [ HXWWH2 1HFHYR \KH5 HIMUDQNV IQ30W IRTZ Q) WP R \MV5 HERWIGLY
IFRERIDAMGKHHQB WHHMIFH 7KHIQRP DNRQUAXBGE WP R SHIXIMRQ6 . VIGFOGGXEHFEHURY D %HHIADR Z GHYKIS 5 HSRUMY &RP STOGFH LQWHGH IQUYH3UR \ 6\BAP HQNVRU
BRAKZ HXW/S QROOD HAMY) R 6KIHKREHYVR EHKHIBO D DGIWVIGREADMKHHQE HHHFH 7TKHIQRPDIRQUAINBGE WPV F G DB G R 5HIXDWRQ6 . WIGROGGXQEH
3RERDM* RHIDFH LQWHGH IQUYH3UR \ 6\BIbP HVRUB RAKZ HIAK/S QQACD HMY R 6KDUHRTHYAR EHKHE0 D DGWIGREDMGKHHQE WHHMHFH

,QWHZ DNHR Z HIDSXETH] H3FRUSRUDM\FOEDY \KHEHAXUMEY DG [ FKOQIH&RP P WIRQDQGWH HZ <RINGVRN ( [ FKDQIHKDHIMKHGP XQIBRIGHE. HIXTNRQY UHTXILIQ) \KHLP SBP HIBNRQR
SRIAH/ DG SRFHEUVIQWHFR SRDMIRYHIDGFHOUD , QFRP SOIQ) Z WK QGHZ UHIXOMRQYUATXLIG) \KHIQAMARQR SRIFLHYDQG SURRHGKUAY IWKDVEHHQWWHIRDCR 6RAKZ HMWYROGR ' IUHARLY DOGVHIRU
GOGIKIS\WRGR\RIQDZ D Z KIFK GRH/QRAGKIEMRUFRQMIIQBRAKZ HIIXQTXHFXEMH DQG5Z KIFK GR-VGRXIXD 1P SRHDEXWXAER R |RP VOQGAHANDW $ FREQIO |RUP DOZ UMHQSRIAH/DG
SURFHEXUA/KDYHEHHQDERSWGIQWHMP SBMERMEBIZ D FRQUMMAZ W GIDOMNXUAP HV IGFOAQ) DERGHR (MY CESTIFCEGIVR\KHE RP SIQ) VSUGA.SICH HAAWHR! 1 IFHU SUGASDO LQOADCR | 1FHJ DG
SUGASIOTFFRXQIY RINFHURUFRQURTBU 7 KHERP ST V&RUSRIDM* RYHQIGRH* XGHIGH/ IWRKDWMYI RUHDFK R WS XAWERP SHOUDIRY 1 RP QDI DIG&RSRDM* RYHIDFH&RP P Wi/ DIGIWERGHR
(WLFVARYHIQ) DY P S® HVIHDOMEGIRQWWHERP ST 1VZ HEVWM ZZ Z \ROWZ IR DQGDRRS, Z IQEHP DGGXSRQUATXHANR, QrHARLS HIDIRQY 6RAKZ HNS LLIGH/&R 32 %R ' AWV 7;

7KH&RP SIQ LQMIBARGVRRHIY [P HIEP HIMRRUZ DYHYR \WH&RGHR ( WLEVRQEHKDID R \MH&RP ST W&KLH ( [ HRAWH2 |1 1FHU &KIH ) IQIGADCR |1 1FHU & RQURTBU DG SHYIRQVSHIRP 1Q)
P DU XGRIRQYRQKHE RP ST VZ HEVWM DAZ.Z Z VRXWZ HINFRP XQEHAKHS $ ERXVBRXRZ HWV FTBIRQ SURP SV | RTBZ LQ) \KHEDMR \XFK CP HIGP HQARUZ iYHU

WP ([ HXYH&RP SHODIRQ
7KHIQRIP DIRQUATXHGE. WY, WP LVIGFOGHEXQEHP &RP SHODIRQR ([ HAXWH2 [1IFHY LQWHGH IQUWH3UR \ 6\BAP HQVRUGRAKZ FWAVS QX0 HHIMY R BKOMKRTHYAR EHKHIE0 D
DGWVIGRESIDMGKHHQE UHHHFH , QRP DIRQFRQEIGHSIQWH3UR \ 6\ HYWQEHKHKHIGQIVE &RP SHODIRY' VAXWRQDQGS OMY 052 &RP SHADIRQ&RP P IWHHS HERWIVIGFRUSRIDAG
KHHQE UHHBEH
WP BHRXUW?2 Z QHIKIS R &HIBIQYHIH IADCR Z GHYDQG0 DEDIHP HMDQG5 HIMWG6VRANKRTHIO DIV
7KHIQRP DIRQUATXWGE. WY, WP LVIGFOGHGXQEH P ORI 6HAXUMEY G 3UGRSIOBKIHKRTHY IQWHGH LQUWH3UR \ 6\BAP HQVRUBRAKZ KIS QR0 HAMY) R 6KIUHKRTEHYAR EHKHT
on DGWIGFRERDMGKHHQE WHHBH
WP &HIBQS HIMRQKLSVDQG5 HIDMG 7 UDQUDRIRYY DQG' (LHARL, QAHBHRGHAH
7KHIQRIP DIRQUATXHGE. WY, WP 1VIGFOGHEXQEH.P &HIBIQS HIMRQKISV OG5 HIMWG 7 IDQIAIRYY Q5" (LHARL, QB-EHIGHIRH LQWHGH LQUWH3UR \ 6\BIRP HQVRUBRAKZ HMW/S QQACD HHMY) R
BKOFKRTHY\REHKHIE0 D DGWVIGFRERIDMGKHHQB UHHHFH
WP 3UGASDCS FFRXQEQW H/DQGEHMFH/

7KHIQRP DIRQUAXWGE. WY, WP LVIGFOGHEXQEH P 5 HIMRQKLS Z W, QG-SHIGH/S XA\RLY LQWHGH IQUWH3UR \ 6\BAP HQNVRUSRXKZ IS QKO0 HAMY) R BKOMKREHWAR EHKHIE0 D)
DGWVIGREDMGKHHQE UHHHFH
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([ KIBWDQG) |QDQRDOB\IAKP HQWSFKHIX®Y
) LCDQADCB\IWP HOWV
7 KHI L QDGACONIAP HQVIGFOG-GIQ, WP CERYHIOUHI LB{GD/SOVR \MY DQQOOFHERW
) |CDQRDOS\BAMP HYBFKHGKBV

7 KHHDAHQR | LQOGADOWIIRP HYNFKHEXGV GG DV SDVR WY DEXOCHERWWGRHWH UGG RUIP DIRQLY IGFOGHGLQWHFRQRICDAMS | LDGADOWBAR HON LGFOGQ) WHCRMARH IR
RUHALPXP WBERH/UANALIQ) [GFOMRQR VKK VFKHXBV DUH GRSV

([KHEW
5 HABMGS WFBVR , FRSRIDIRQR 6RAMZ FAVIGFRERIDAGE, UHHMIHWR( [ KEW  \RERAKZ HARY5 HIVADIRQ6\BIKP HQWRQ) RP 6 ) IBI1 R $ P HYP HQAR'S HADIAGS WIFBY
R, GRERDIRQR 6RAKZ HIVIGFRERDAMGE. WHHHFHWR( [KIEW  VRERAKZ HXJ4 XOWMO 5HERWRQ) AP 4 | RAKHTXOWWUHIGE-G-XCH )IBILR $PHIP HQWR
5HADMGS WEBVR , FRSRIDIRQR 6RAKZ FIVIGFRSRIDAGE. WHHMFHR( [KEW  RERAKZ 4 XOW® 5HRVWRQ) RP 4 | RUWHTXOWUHEG-XQH )IBILR
$ P HIP HQAMRS HABMGS WFBVR , FRERIDIRQR 6RAKZ HIMGFRERDAGE. HHHFHR( [ KIEW  \RERAKZ HAW/5 HILMDIRQE\BAP HUWRQ) RP 6 ) LG11 R $ P HXP HOWR
5 HADMGS WEBVR , FRSRIDIRQR 6RAKZ FIVIGFRSRIDAGE. UHHHFHR( [KEW  RERAKZ FI4 XOW® 5HRVWRQ) RP 4 | RUWHTXOWUHIEG-XQH )IBILR
%4 MZ VR 6RANZ HINDVLP HGHGWURKIK - QO IGFRERADMGE. HHHFHR ([ KEW  \RERANZ HAVEXUHY/S FERWRQ) RP . CDAG-DQAY

&RP SHIMWYHS GYDFHDQG5 HYROMQ) &UHAVY CAANS JWHP HUEDMGDVR $ SUO IFREDAMGE HHHFHR([KEW  \RERAKZ M4 XDWO 5HRVWRQ) RP 4

| RANH TXOWUHIG-G- XQH ) B R ) LW P HIEP HQMGDAMGDVR $ XIXW \R&RP SHIMYHS GOFHS HRMQ) & UHAVS JUHP HQVIGFRERDAMGE, HHHFHWR
([KEW  \RERAKZ HMUEXUHVE HSRWRQ) RP . CDMGS XIXW ) IBILR
6SHAP HYFHWIFDMU-BUAHQIY &RP P RQBVRFNR 6RAKZ HIVIGFRISRIDAGE. UHHIMFH\R( [KIEW  \R6RAKZ HMUS QRO HERVYRQ) RP . |RUWH\ HIUHQG-G' HRHP EHU ) L
1R
, GHQMHEMD/R ) HELOY EHE HHQBRAKZ HXE (LIGH/&R DIG7KHYONR 1 HZ <RN7UAMERPSDQ 1 $ 7UAKMH LFRERDAGE, HHMHFHWR( [ KEW  \RERANZ HAVEXIWH-QN
S5HRVWRQ)RP . GDMG) HEXOY )IBILR
, G-QMHDMD/R 6HOWP BHU EHE HHQBRAKZ HXS (LIGH/&R DYG: HIW) DJRVON 1 $ 7UMAH LGFRSRDKGE. W HHFHWR( [ KEW  \RERXAKZ HXW5 HILMDIRQE\IAP HUWRQ
YRP 6 GDMG2 RREHU ) IBIL R
, GQMHEMD/R -XCH EHE HHQBRAKZ HAS (LIGH/&R DIGYONR 1 HZ <RIN \KFFHARARL DIRQVONR 7HDV 1 $  IRPHO 1 &1 %7H DvV1 DIREOADN 7UMA
IGFRERDAGE. HHHFHR ([ KEW  \RERNZ FIVEXUHY/E HERWRQ) RP . CDAG-XQH ) IBILR
, GHQMHEDKMED/R ) HEXOY EHEHQWHERP SDQ 0068 6 7UWERPSIQ R 7THD/1 $  LFRERDAGE HHHFHWR([KEW  \RERWNZ VS QOB HRWRQ) RP . IRU
\KH\ HOUHQGG' HAHP BHU ) IBIL R

6RAKZ XY QRVLOQ) D RKHIQAKP HQVHYGHAQ) DY LGEHEWIHNEHFDAHWHWRIEETP RXQIR \HRXUMA/DARRL HEXQEHIR MQIGIVKAK LQMKP HUGRV/GRM FHG  SHFHQAR LW\RID
FRORIEDAG DAHV &RSIH/R VKFK LOWMKP HIVZ LOEH| XLQMKHGVR\KHB HAXUMEY DG ( [ FKOQIHERP P IWIRQXSRQUATXHAV




SXUKDHS$ JUHP HQAL R DNG-CROY BHEHHQ7 KHYRHQ) &RP SIQ DQG6RAKZ HIMGFRISRIDMGE, IHHHFHWR( [KIEW  \RGRANZ HAVS QQOB HRWRQ) RP . IRU
WH\ HUHG-G' HHP BHU )IBILR 6XSIBP HQECS JUHP HQM R IFRERIDAGE. IHHMFHWR( [KEW  \RBRAKZ HMWS QQOIE HERWRY) RP . |RUNH\ HIUHIGG
CHPEU ) IBILR 6XSSDP HQUCS JWHPHQVIR QG IQFRERIDAGE WHHMFHR([KEW  \RGRAKZ HMWS QQOIE FHERWRQ) RP . |RUKH\ HIHIG-G
" HRPEU ) IBILR BXSSDP HQUCS JWHPHQVIRY  DQG  LGFRISRDMGE) BHHHFHWR([KEW  \RERNZ FIUS QOB HSRWRQ) RP . IRUH\ HILHQG-G
" HRPEU ) IBILR BXSSDP HQICS JUHPHQVIRY  DQG  LGFRERDAMGE HHMFHR([KEW  \R6RAKZ HMYS QOB HERYWRQ) RP . |RUWH\ HIUHIGG
" HHPEU ) IBILR 6XSSBP HCH JUHP HQV1 RV DG IGREDAGE WHHHFHWR([KEW  RERAKZ R4 XDWMO 5HERWRQ) RP 4 [RAHTXOWMU
HIG-G6HBWP B ) IBILR 6XSSBP HQUCS JUHP HQV1 RV DG IQRSRDAME WHHFHWR([KEW  \RERAKZ HIWA XM 5HRWRQ) RP 4 IRU
WHDXOWMHIG-GEHOMP BHU )IBILR 6XSIBP HQECS JUHP HQVL RV DG (GRERDAME HHHFHWR([KEW  \RERAKZ HXWA XOWD 5 HERWRQ
YRP 4 IRMHTXOWHIG-GEHOWP B-U ) IBILR 6XSSBP HAUS JUHP HQV1 RV DG \R3XUKDHS JUHP HQAL R DNG-0ROY BHEHQ
7KHYRHQ) &RP SIQ DOGERANZ FAVIGFRERDAMGE, HHMIHR([KEW  RERAKZ HI4 XOWMO 5HERWRQ) RP 4 | RAKHTXOWUHIE-G-XQH )IBILR
EXSIBP HAUCS JUHP HOV1 RV DG \R3XUKDHS JUHP HQNL R DNG-00Y EHEHQ7 KHYRHQ) &RP SO DQG6RXAKZ HWV IGFRERIDAMGE. UHHIHFHWR
([KEW  \R6RAKZ FUS QO HSRWRQ) RP . IRUKH\ HOUHQG-G' HH-P U ) IBILR EXSIBP HQECS JUHP HQNV1 RV DG IGRERDAGE
HHHFHR([KEW  \RERKZ VA XOWO 5HRYWRQ) RP 4 | RAKHTXOUMUHIEHG-XCH ) LBI1 R 6XSSBP HQU JUHP HQVIRY DG IFRSRIDAGE
HHHFHWR([KEW  \RERAKZ FIV4 XOWMO 5HRWARQ) RP 4 | RAKHTXOWUHIG-G6HBRP BHU ) IBILR 6XSSBP HQUCS JUHP HQML R 6XSSBP HUS JUHP HQW
1RV DG IQRSRDAGE WHHHFHWR([KEW  \RERANZ HIWA XOWMD 5HRWRQ) RP 4 |RAWHTXOWHIGHG0 DUK )IBILR EXSSBP HAEDS JUHP HQV
1R IGREADAMGE HHHFHR([KEW  \RERAKZ HMWA XDWO 5HRWRQ) RP 4 [RAKHTXOWUHIE-G-XQH )IBILR 6XSSBP HQUB JHPHQM RV DG
IFREADAMGE HHHFHR([KEW  RERAKZ HMW4 XOWMD 5HRWRQ) RP 4 |RAHTXOWUHIEGO DK )IBILR 6XSIBP HQECS JUHP HQM R LGFRISRIDMG
B HHHFHWR([KEW  \RERNZ FIVA XOUM® 5 HSRWRQ) RP 4 | RAKHTXOUMHIG-G-XCH ) IBILR 6XSSOP HUUCS JWHPHWVIR DG IGFRISRIDAGE
HHHFHWR([KEW  \RGRAKZ P4 XOOMO 5 HRWRQ) RP 4 | RAKHTXOWUHIG-G6HBP B-U ) LB R EXSIBP HACS JUHP HQAL R
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