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$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

BSURSHUW\ DQG HTXLSPHQW DW FRVW
JOLJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV
$VVHWYV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
2WKHU DVVHWYV
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&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
$LU MIBOOLDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHV
$LU MIBOOLDELOLW\ QRQFXUUHQW
‘"HIHUUHG LQFRPH WD[HV
1RQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHV
BWRFNKROGHUV HTXLW\
&RPPRQ VWRFN
&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
7JUHDVXU\ VWRFN DW FRVW

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV



7OEBIR &

6RXWKZHWVIW.QHV &R

&RQGHQVHG &RQVROLGDW HIK 16 @\DLW P })FW PRI &RV S U
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJKW
2WKHU
7JRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6
6DODULHV ZDJHV DQG EHQHILWV
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&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV
XQDXGLWHG

$ FEXP XOWGRMH)
&DSMIAQH FHWR FRP SUHKHMYHIGRP H
&RP P RQWRFN SDUYDOH 5 HRIQHS HOUQQIV @W TUDKU RN 7REO
%DODQFH DW '"HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN E 2 2 2 D
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR
(PSOR\HH VWRFN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSH3AWVKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2

%DODQFH DW O0DUFK

D,QFOXGHV H[FLVH WD[ LQFXUUHG RQ VKDUH UHSXUFKDVHV QHW RI LVVXDQFHYV
E)RU WKH WKUHH PRQWKY HQGHG ODUFK P L O O MRKH \BRPLSHD\Q R U HW X UFRKPR/RI@G VW RFN

$ FRXP XOWG RKHU
&DBMIAQH AHWR ARP SUHKHMYHIGRRP H
&RP P RQWRN SDUYDOH 5 HEIGHG HOLQIQIV W 7UDXU WRN 7RED
%DODQFH DW '"HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2 D
,VVXDQFH RI FRPPRQ DQG WUHDV XU\ VWRFN SXUVXDQW WR
(PSOR\HH VWRFN SODQV 2 2

N
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6KDUH EDVHG FRPSHQVDWLRQ
&DVK GLYLGHSH3WVWVKDUH
&RPSUHKHQVLYH LQFRPH ORVV

[NENY
NN
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NN

%DODQFH DW O0DUFK

D,QFOXGHV H[FLVH WD[ LQFXUUHG RQ VKDUH UHSXUFKDVHV QHW RI LVVXDQFHYV

6HH DFFRPSDQ\LQJ QRWHYV
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1HW LQFRPH ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
‘"HIHUUHG LQFRPH WD[HV
*DLQ RQ VDOH OHDVHEDFN WUDQVDFWLRQV 2
&KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHV
$FFRXQWY DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU MIBOOLDELOLW\
2WKHU OLDELOLWLHV
&DVK FROODWHUDO SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV 2
2 W K HQUH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
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&DSLWDO H[SHQGLWXUHV
3URFHHGV IURP VDOH Rl SURSHUW\ DQG HTXLSPHQW

3URFHHGYV IURP VDOH OHDVHEDFN WUDQVDFWLRQV 2
3XUFKDVHV Rl VKRUW WHUP LQYHVWPHQWYV §
3URFHHGV IURP VDOHV RI VKRUW WHUP DQG RWKHU LQYHVWPHQWYV 2
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1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV
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3URFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW 2
3URFHHGV IURP (PSOR\HH VWRFN SODQV

5HSXUFKDVH RI FRPPRQ VWRFN

3D\PHQWYV Rl ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV

3D\PHQWV Rl FDVK GLYLGHQGYV

2W K HQUH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
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%$6,62) 35(6(17$7,21

YDIVR 3IHHOBIRQ

6RAKZ W8 WIXH/&R WH &RP SDQ RU 6RXKZ RV RSHIDM/6 RAKZ HW$ LLAIXH/ DP DNRUSDAHI HJDWICHWWDABURYLGHY VFKHEXG G LUWIBQSRARNROLOQ\WH

8 QWG 6\BM/ DG GHOULQMIDMRDOP DNV 7 KH XQEXQAWG &RQEHIHE & RQRICDMS ) LODGADD6\BMP HQWV LGFOXCH CAFRXQVR \WWH &RP SDQ DQG LW Z KRD
RZ GHG\MEMADUHY

7KH OFFRP SO0 LQ) XQDXQWG &RGHOHS &RQRICDMS ) LQDGRDOG\IAP HOV R \KH &RP SIQ DG LW \KEMADUHY KDYH BHHD SUHE0UG LQ CFFREDGFH Z WK
CFFRXQIY  SUCASOY JHHDM CFR-BWG LQ \WH 8 QMG 6VBM/ | RULQMIP | LCDGADDIQRIP DIRY DQG Z W \WH IOXWKANRY/\R ) RP 4 DGSWFBI R
SHIXDIRQ6 ; $FRAQO WH RRWGFOGHDTR WHLQRP DNRQDG | RRGRM/UTXUGE JHHDID CFRHBME CFFRXQIY . SUGASOVIQ\WHS QAMG 6\BIMY
*$$3  |RUFRP SOIM | LCOCADOWBAP HQVDY WIXMUBGIQ) RP . 7KH X(DXQWES &RIGHHS &RQRICDAMS ) LQDGADOG\BAP HOV | RUH IQMIP  SHIRGY
HYG-G0 DK DG LQFOGHDODEWWY HQVZ KIFK DH LQWHRSIQRQR P DEIHP HQAMGHRHXDY | RUDI UUSURHQBIROR \KHUAXOVI RAKHLQMIP
SHIRGY 7 KLY LGFOXGH/ DIDQRUP DODQG UHAXULIQY . DEMWWR HQW DQG HIP LQDARQ R LI QU LFDQAIQMRP SD0). WIQOANRY/ ) LQDGADDUAKXAV | RUWH &RP SO DQG
OLACH/LQ IHHDOADQ EHVFDRIDOIQ DM , QP RWWP DINHNM\WHERP SDQ. \HYHY GHP DG | RUDUMDYHOKDY KIMRUFDED EHHD JUHDMU DG \WHIH R UYHQHY
LQWH DLOCH LAY WG \R EH WIRQIHU GAUQY \WH\XP P HUP RQIY DQG SHIN WDYHDSHIRGY LFOAQ) KRIA V $ VD UAKOVIQP DY FDH/ WHERP SDQ V
UAXOVR RSHIDIRQYUH GRAKV VDRI + RZ HHJ DUWDYHILYDOR LI QULFDQ® [P STAMGE. JHHIDCHRQRP LF FRQGMRYY \WHIP RXQAR Q\SREGILGRRP H
DYDLDE® \R FRQKP HY DQG FKOQIHY LQ FRQKP HUEHKDYLRU XQHP SBR P HOABYHY FRSRIDAM WDYHDEXGIHIV JBEDDSDQE-P LFV H WHP H RUVHYHIH Z FDKHUDQG
@MIOADXMY |HOWRUDRMOOCFWR WUIRIN RUZ DU JRYHP HBODANRYY DG RAHUI CRRY EX RIG\WH&RP SDQ VARQIRO 7 KHH DG RKHUI CRRLY \KFK
DV\WWHSUFHR MAXHQ\RP HSHIRG/ KDYHRBDMG DQGP D FRQMH\R FUDM I QI LFDQAYRDM LOWH&RP SDQ VILCDEADOUAXW 2 SHDMY) AKXV RU
\WH\KUHHP RQMVHIGHG0 DK DHQRAZHHAOUO® LOBFDAHR WHURKOV\KDAP D EHH SHRAMS | RUNXUUH TXOWMYRUI RAWH\ HOUHQGHG' HAHP BHU
) RUXUNHULQ RUP DARQ UH HAR WH & RQRIEDAMS) LQDGALDOS\BAP HOV QG| RRERM/AKHMR LGFOG-GLOWHERP SI) V$ QQUIB FSRWRQ) RP . IRU
\WH\ HOUHQGG' HRHP BHU

2 SHDIY 6HIP HQOVDQGS5 HDWMG' DWFBRKUH/

7KH&RP SQ VAKIH RSHDMY GAMRQ P DNHJ WH &RP SO V 3UMG-QVEKIH ([ HDMWH 2 IIIFH)  9IFH &KOWPDQ R WHU%ROG R ' LWHRARY DXRXH/
SHIRP DFHI RUKHERP SIQ VMQI B UHSRWEGI\HIP HQNDQG GHAGHVKRZ \R DERFDM UARXURHY EDHG RQIW 1 HAGFRP HRUBRW VHH\WH XQXQWG & RQGHHG
&RQRICDAMG6\BAP HOWR &RP SUKHIYH, FRPH / RW

) RUMQI®! BBRISEG! \HIP HQABGYHDI LCDGADOLQ RP DNRY \RIDDXHN UBYHHY [URP H \MCDO&XWRP HY G-BUHADNRY DG [P RMYDIRQ H SHOH LQMKK
LGFRP HOQG QMM SHOH SURYIMRQI RUGFRP H\Y H/ RKHUQRQ RSHIDIVY H SHRAY DQGMI QU LFDQAIRQ FDK WDQLRANRYY \FH, WP ) LODGADOS\BMP HQV

1(: $&&2817,1* 3521281&(0(176

2 Q6HBNWP BHJ \WH ) LQDQADOS FARQIY 6\BQAIG/ YROG ) $6%  IWKHG$ FARXQIY 6\BQEIG/8 SOM  $68 $ FFRXQIY) |RUDQG
" DWFRKUHR 6R\EDHERIV 7KHQHZ \WIQELG P RGH] HYWH.IXUEDGRHWR UH GRKH VR \& DUH GYHIRSP HQATSSURDFKHY/ PXAMO® EHQ) XWHGE UP RVIQ) OO
HHHFHAR GYHBSP HQWKIDHY 1URP $6& $ FFRXQIM) 6\BEDLG/&RAIIFDIRY ,QEQIEGV? * RREZ LODQG2 \WH , QM.ID08 \HER\Z DA 8 QGHJ
$68 RO \WHIRTZ 1Q) FMMIDIQ$ 6& E DG F P XW\EHP HAVRUHQMWY/\R B-LQ FDSANT LQ) \R\EDBHFRW L P DQDIHP HQVZ LW
\KH BHBYDQADAKRUIMW [P STAM® RUH SCAMP DAKRU] H/ DG FRP P IW\R IXQAQ) D FRP SXMUVR B DUH SURWAADGG L IV SURETE®! \WDAMKH SURVRAZ LODEH
FRP SBIMG DQG \WH \R \BZ CLUH Z LADEH XVHG R SHIRDP \KH | XGRNRQ LQMIGHS  UH HIBHG \R D/ \WH - SURTE®H R FRP SBIM UFRIQURD WUHKRT 7 KLY WA LV
HIHARYH | RUDEHQMWY | RUDQROOBERIY) SHIRG/BHIIQRQ) DWW HAHP BHU DQGIQMIP UBRWY SHIRGY Z WLQ \WRVH DQQDOU-ERMY SHIRGY
Z WK HOUD DERSNRQSHIP WG ( QWY
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PD D550 WHIXEFHSIREAHD BIRSAHD RUYIDDP RAILHE SIRSHRAYHWIQMRQP HKRG 7KH&RP ST LVHYDOOMY \MVGH. \WEELG EXWERY
RV SHAWMYR KDYHDMI QU LFDQAP SCAARQ LW LDGADOXDAMP HONBUAHQBANRQ RUAXOV

2Q-X0 \KH) $ 6% IWKHGS 68 ) LCDGADD, QWKP HQN - &WHAW RWHY 7RSIE 0 HDXUBP HAR &UHAW RWHYI RUS FFRXQIVS HAHYTE®!

DOG & REFVS WHN 7 KLY/ \WIQELE LAFOGH/ \WH RSINRQ | RUHQMNA/ R HBRAD SIIRIFDOH SHAHQAKDADAXP H/ PXUHNFRQAMRY/D/R \WH EDDGRH\KHHADM QR

QRNVAOQYHI RAWHUP DQQ) @HR WHDXHAD/DSDWR HXP DY H SHAMS FAHAWRKAY 7 KH&RP SO KDVHBRMG\KLY SLTRNFDCH SHAHQADVR | LOKATXDUMU
DQGWHHZ D/QR LI QU LFDQAP SCRARQLWI LCDGADOWEAP HYBUAHBNRO RUGMVBRKUA

2Q1RHP B \KH) $ 6% \MKHGS 68 ,GFRP HB\BIAP HQWV 5 HERWY &RP SUHKHMUYH, FRPH ([ SHOH' MJJUHIDIRY' R 6XEVRSLE
" MIJUBIDIRQR |, GFRP HBVBMP HOA( [ SHOAY 7 KLY WBIEDLS BASROG/ \R LOYHARULGBXE, UHTXLLIQ) SXETF FRP SDQHY\R QVFRH 1Q LOMIP DQG
DQQOOU-ERINY SHIRG/ DEAWRIDOQ RUP DINRQ CERAWWAHIEQH SHOHYLQWH GRAVR \KH | LDGRLOOWBAP HON 7 KLV \MBQEDLG LY H | HARYH I RUDEHQMV \KDATLH

\XEMPMR 6 XEVRSLE | RUDQRAOSHIRGY EHIIQRQ) DWWJ' HAHP BHU DQG IQMIP  SHIRGY Z WIQ DOQAMOWERWY SHIRGY EHIIQRQ) DWW
' HHPBU EXWHIL® DERINRQ LY SHP WG 7KH&RP SO LV HYDODIY MY Q. \WIQEDLS EXWERHY GRAH SHAAMXR KDYH D LI QU LFDQAP STRARQ LW
| LCDGADOWBMP HYMAVFRKUA/
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) XHO&RQADAW

$ LLOCH RSHIDARLY DUH LCKHA® G-BHIGHOAKSRQ HHJ\ \R RSHIDM DQG \WHIHRH DUH P SCRMG B\ FKDQIHY LQ MWIXHDSURHY ) XURHP RUH- MIANXHOWS DD

UBUAHONVRHR \WH QUHMRSHDMY H SHOAY I RUDLIGH 7KH&RP SDQ KDV KIRUFDED 1P H5 \R UHGXFH YROWMW (Q RSHIDMY H SHOHV WURKIK LW I XHC

KHILQ) SIRIUP  + RZ HYHU EDHG RQKLIKHUIXHOKHEILQ) SUHP LXP FRWWRYHUWP HDQG RAHUI CRRY WHE&RP SDQ GVARQIMMHG IWI XHOKHEILQ) SIRIUP DQG

WP LDAGIW P DQQ) SRUNRIRR | XHKHEILQ) FRQMFW Z KIFK Z HIHVAKHXGG VR \HABRURKIK VR HIHAHD FRAHIWIXHKHZILQ) SRURIR GAUQ
7KH&RP SIQ GRAVGRAQAG\R DG DEAWRIO XHOGHIYDIYH/

7KH&RP SO UFRG-G H SHQHY DARADAG Z LW | XHOGHUIYDIYH FROMFV \WDAVHINBG GAUQ) \KH WUH P RNV HIBHG 0 DK DQG | RUDP RXQN \KDY
UP DQLQS$ FIXP XDM52 WHUERP SUKHMYH, FRPH $2&, DWRADMGZ LW SUYIRA® WP LQDMG KHGIHY/ GAUQ) \KHWUHP RQMVHIGHG0 DK

7KHHH SHOHY DH B GRMS D/ D ARP SRHAR $ LUAIDWI XHDDQE UHDMG VB HY Z WMLQ WH XQXGWMS & RQGHOHS &RORIEDAMS 6\BAP HQAR  &RP SUHKHMYH
GRPH | RW

/ RADARQ DG DP RXQNHDWILLHGILRP $2 &, IQRICARP HROFDWK IGZ KHZ)IQ) IHDARQKISV

, OFRP HE\BAMP HOW 7 KUHHP RQMVHGHG 7 KUHP RQMVHGG
. 10P IRV GDARQ 0 DK 0 DUK
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2 \WHJGH HIWHGFRP SHODIRD
" HHWGFR BDQGUWYHDH
2\WHJ

2 WHIRPXUWHNCE DM

2 WHU2 SHDAQJ ( [ SHOWH

2 \WHURSHDIY H SHOH FROMAR DURDHBEY GMUEXAMR) FRW DoYHWIQ) H SHOHY SHIRQHDH SHHY SR HMRIDOIHY FHIROQ WHKCRBI\  UHDWMGS
FRW RKHURSHIDY FRWV DGR JOQVRUBRWH/RQDANDBY (RHR ZKIKIQAYIGDD H GG SHRHQAR 7RUCRSHDNY H SHOHY

&200,70 (176$1' &217,1* (1&,(6
&RP P W HQV

7KH&RP S0 VARQMPMIORGHUERRN Z W 7KHIRHQ) &RP S %RHQ)  IRU DG DUADWWRIHAHU\WH 0 $; DURADW ZKIFK
H WG/ \R Z DV GALIGHG \R \KSSRWIKH &RP SDQ V JURZ \K DG | GHAP REHGQ] DR SO Z KIBI DOR SIRYIAQ) LIQU LIFDQAI®] LELOW DG ROMRDIDW \R
P DQJH W [ GHASDXIH DG M) H LFOGQ) RSSRIWQWAY VR CAFHBLDM | GHAP RGH.G] DIRQ HIRW L JURZ W RSSRIMQUY GR QRAP DAMIDI H 7 KH &RP SDQ)
UFHYHG DUADWEHIVHINY I GRP 9RHQ) QIO DQGUAMKG  DURIDIWLGFOGQ) HIKW DUADWDQG\WH\DBIR \KUH

OUADWIQG\ER OUADW ,QDCAURY GUQ) MDA WHERPSIQ H HAMGM]  RSWRYVIRUGHDVHY 1Q  DOGFRQMHWMG
GIMHIVIGR R WP REHY

YRHQ) ARV \R H SHIHFH GHD V 1O IXOIAXY W FRP P WY HQV Z W BDG/ W GHIYHY R 0 $; OURDVWR WH &RP S0 SUP DUO DV D LWXAOWR

P DO CAMUQ) FKDEIBIHY DQG GHD V 1Q CAKIHGY ) HAHIDCS YIDIRQ$ GP IQWMDARD ) $$  FHWIFDNRQR RHR IWGQE DUIRDWNSH WH  IRUZKIFK
BRANZ HIVH SHAW \R BH \WWH @XQFK PXVRP HU $V D IRKOWR %RHQI V GHIVHY GHDV \WH &RP SDQ. KDV SUMRX®  UHBDIQQHG W FDSCAW DQG GHIYHY

H SHABINRQ/P XEASBIWP H/DQGZ LAOFRQMXHR FRHD P RARIMHRIRQ) DURDVEHDIYHY GHD) VZ M Y%RHQ) DG XUKHUDEOWW SHABINRQYD/GHHEHG

$VR 0 DK \WH&RP SDQ KDG\WHIRWZ LQY 1 1P RGHY DG RSWRYVI RUIXMUHSHIRG/
7 KHYRHQ) & RP SDQ
) WP 2 WHWV ) WP 2 UHWV RJ 2 SWRQV 7REO

D E E

D 7KHGHIYHY WP Q) IRUWH LV GE-BHIG-OANRQWH) $$ IWKQ) UHTXLUHG FHWLFDIRQY DG CESURYDY \R %RHQ) DOGWHERP SO 7KH) $$ Z LOOXAWP DMY GHMP LGH\KH
WPLQI R WH  FHWIFDARQDQGHW LQRVAYIFH DOGWHERP SIQ WHIH RUHR | HY QR DAKUIGAHAKDNBXU-QAVAXIP DR/ DOGWP HIGHY DHARUHW
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E 7KH&RP SO KDVIGf LEMN\R GALIDMI P REHYRURSIRY/DY  VRU  V XSRQZ UMKD DGYDGFHCRNLFDARQ D/ MBAG LOWH FRQAMFW
F,GOGY  GHVHIVUFHYHG\ HIUWR @OMMRIK 0 DFK JQDEAMR) WHERP S KDVIFOGG R W DG FROMPMIOEXKQEHIYHIG DUADW
VDG  VZIMQW  FRQMPMICARRPPLNHQN 7KH  FRQURMIOHEIAVDYIRTZV

7 KHYRHQI &RP SDQ
Y LLP 2 WGHWY Y LLP 2 WGHWY 7RED
SROMPMIO HIYHUHY/ 2
SROMPMIO HIYHUHY/ 2
&RMIAMIO HIYHIH/
&RP ELGHG&RQMPXDOYRED

YDHERQWH&RP SO VAXUWHIADI UHHP HOWZ W %RHCQ) FOSABCFRP P W HQVDXRADAG Z MK LUP REBHY/DVR 0 DK ZHH

5 HP DLQEHUR
LQEIARYY 7REO
30 P HQVI RUFCS\UORRP P W HQWV D

D &DSMIOARP P MY HQNV DARADMS Z MK WH &RP S VP REHY/1Q R EQRQ LGFOGH CBSUR P DM HQRQ SUP DUO® UHDM \R \WHH MY WP DQQ)
VKHXOG 0$; DURDWRBEHGHIYHMGLQ DG H@QROUWDMEWR 0 $; DUROW VDG V \KDNZ HIH FRQUPXD® FRP P IWHG I RU DG BEX\W
Z HHQRABFHYHS

EXEVHIDXHARO DK DQGWURKIKS SUO WHERP SI) H HAVGWR  RSWRQVIRUGHIYHY 1Q UAXOMY IQWHERPSDQ V' FDSMIC
FRPPIWHONMIGRUDIQ \R  ATRY

S&RAMIH AR

TKH&RP S VIURP WP HWR WP H\XEMRAR YOURXY G DOSURAHHEQIV DG FOIP VOIMQ) LQWHRAM@MY ARUHR BEXMHN DG UHFRGY D ACHOW | RUIVKK
FOIP VZ KHRIWY SIRECEGIWWDAD G Z LAEH LPXUWHE DG \WHCP RXQAVUHDRIED HANP CEM

2Q' HHPBEU DI RP HJ&XWRP HUGHYLFHS JHADAR DNDIGS , QMEDIRIDOS LLERWI LB D SXBYH FIW CRIRQ FRP STIQAQ \WH 6 XSHIRU&RAUAR
&DURAD IRJ\WH &RXQN R 600 &0 DIDQWMKH &RP SDQ DIBILQY WH IRTBZ 1Q) \VHYHD FDIP V XQEHU \WH &DIIRQD / DERU &RGH DQG %MCHN

3RHMRY/E&RAH  IDOWH\RSRMCGHP HIOSHIRG/  IDOUH\R SRMCHUWEHIRG/  IDOUH\RSD. KRAD ZDIH/ | DOUH R SURYLGH DARXUDM Z DIH
VBN HV  IDOHRW HY SD DOIQDOZ DK XQOUFRP SHMRQ 06 AYLOSHIDAWY I ROWHIRMIRQ) 3@QN! LG D) LK P HIGHG&RP STIQY
RQ2 RREHU \KDADAHWGWH\CP HFDX\WA/R CRNRQ DG DBEHEDQP HESTIQN  7KH) LS P HIGHG&RP STIQABUP UKD VHHNWXCGEOGZ DIH/ LQMIK!
\WHUIHRQ DG DARADAG ALYLODQG WUMARY  SHIDGWY DIRQ) Z LW DVRLCH M| HAY/DQG FRWV 2 Q) HEXD \KH & RXWI UDQMG FOW FHWYLFDIRQ DV \R \KH
ILLIAVDXAHR  CANRQ | RUI LOUHVR SURVLGH P HDIOSHURGY GHIHG FHWYLFDIRQ RQWHVHARQGWURKIK | R FDXVA/R  CRIRQ DQG.J UDQME FHWWLFDNRQ RO\KH I LI W
DQGM[ W ADXAH/R CAMRQRQD LOR DUDAKH DUHSUHAFDME RQWHI LWWDXHR CRIRQ 7 KHFHWIHG FOWFRQIMVR DOR \WWH&RP SIQ WQRQH HP SWIURXQG
(PSR HV/IQ&DIRQDZ KR Z RINHE DKIWQH FHWR 1LYHKRAY | RUWHWP H SHIRG EHE HHD 2 AREHU IRZOG 2 Q$ SUO WHE&RP SIQ
ILBGD\XP P DY MGIP HWP RIRQ CLIXLQ) \WD/B@IQII V| LIWDXVHR DRIRQ DQGDOFAXAHVR CRIRQ SUHAFDMEWHIRQ | DGGD/DP DMWUR Q@ 7KHP RIRQ
Z DV IUQMG RQ-XO ~XGIP HQAZ DV HQMMG LQ I DYRUR \WH&RP SIQ RQ6HBMP BHU DG 3@QM VI LGGDQRIFHR CSSHIORQ 6HBWP BHU

7KH&RP SO LVAXUH® QRAZEGIVR AP DMDWIQIHR  SRWEBIGRN/Z LW U DB/AR WH @A DARQ\R Z KLFK [VW/DGH HIEDQWV
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&ROHINEBI1 RM/
2Q0 D \WHERP SO FRP SBWMGWHSEIFRIHIQ R ELQIRQDIJ B DMSUCASDCIP RQAR &RHWEGI1 R BHDUQ) LOMMDADUDMR
SHRHQVSD CEGI VP L DQQOD LQDWHLY 7KHERP S USXUKDHS P LARQGAUQ \WH\ER\ HUSHIRGHAQ) ' HRH-P EHJ DG WHUP DQQ)

BQRQ SUGRSDOP RXQAR WH & RQHWED! 1 R/ Z Dv WHENG DAP DMUIMW GAUQ) VHFRG TXOMW X\ 1Q) DYDMDE®! FDK RQ KDQG $ Q LP P DAMUDC
P RXQWR &RQYHWE®! 1 RIMFRQYHMRQ/AHABG DAP DXUMNW

,Q I LLIXNVTXDIM WHERPSI) WFRIQIHS P LARQ \RBDLIQMMAH SHOH DARADAG Z W \WH &RYHWEG! 1 RW/ LFOAQ)  PIARQ R QRQFDK
[P RW DARQR G-EAMMOGFHFRWIDQG P LARQR FROMRXDOFRXSRQ LMV KH XQP RMY H5 G-EAMKOGRH FRIV Z HIH BFRIQ] HG DV GRQ FDK LOAMHAW
H SHOHEDHG RQWH  \ HIUWP R WH GRMV \MURKIK 0 D W [P RXQN \KDAZ HIH UHTXULHG \R EH CFFHBLDAG LP P HADMY XSRQ FROMMRQ RU
BEXFDHY

3D IRDBXSSRYBRIUP / ROQGH

'Ve) DG \WH &RP SO HOMUHG LQR GH LQMYH GRAXP HIBANRD Z W \WH 8 QMG 6\BIMY' HEDWW HOAR WH7WDXKY  7UDXKY  Z WK IAS-PWIR

D URDIXQEAQ) WWSSRW 3D URTBEXSSRW  SXWXCQAR WUHH\VFEDUDM 3D LRDEXSSRYWBIRIWP V \WH 363 3D LRDEXSSRYBUWRIUP  1Q$ SUO XQEHJWH
&RRDYIXVS IG 5HIH DG ( FRORP LF 6HRXAUW S AMKH 363 3D LRDGXSSRYBURIWP * 1Q- DY XQEHMWH &RQRICDMS$ SSURSUDINRQYS$ AW
DQGWH 363 3D URDEXSSRYBWRIUP  LOQ$ SUO XQAHMHS P HIFDQS5 HPH3@R$ AR

$ VARQIGHDIRY | RULW UFHSAR 1XQAQ) XQG-UHK R WHH 3D URDBXSSRWSIRIUP V \WWH &RP SDQ LWKHG SURP IMRY (RMVIQIDRUR 7UDKY  HIFK

QXD FOWII LHG DVDFRP SRHOR / R WP G-EWBIW PXUHOAP DXUAAY LOWH XQDXGMG & ROGHIHG & RQORICDME YODIRHEKHAV 7 KHQRMDIRADMG Z LW

WH363 3D IRDEXSSRWBURIUP ZDVRWIDD GHIQ$SUO  BXAZ DV WHEHP HE HI® RQ$ SUO LQ \KH [P RXQAR PIARQ 7KHQRM

DXRADMG Z W \WH 363 3D URDBXSSRWBURIUP Z DV RIWILGDID GXH LQ - QMY BWZ D/ BEHP HG HID RQ' HAHP BHU LQ \KH [P RXQAR
P LARQ $ @80 P HQNZ HMP DEHX\M LY DYDMEGIFDK RQKDG

7KHQRMDARADMGZ W WH363 3D URDBXSSRYBUIRIUP ZDVRWIDD GHIQ$SUO  2Q' HAHPEHU WH&RP SDQ P DEHDSDUIOSUHSD) P HY!
RQ KLY QRM LQ WH [P RXQAR PIARY 2 Q$ SUO \WH&RP SIQ P OGH DQ HOWD SUHSD P HAR \WH RAMBRAQ) (GO EDDGRH R P IARQ
X\ LY DYDDEGIFDK RQKDQG $ VR 0 DK WHQRMDXRADMSZ W \KH363 3D IRTBEXSSRYBURIUP Z DV/FIWI LHG DV&XUHINP DMA/R (RY
WP G-EWQWHIFFRP S0 LQ) XQXQAWE&RIGHOHE & RORIEDAGYDIFHEKHW

7HP / ROQ&UHAVS JUHP HQW

2Q0 DK WHERP D) HOMIGIQRDQZ \MP GOQFBHEAWIUHP HOMKH 7HP / ROQ&UHAVS JUHP HOV Z LW D\MLG SDW EDQN SIRVIAQ) IRUD
P LARQ\HIRUWRXUHG WP GOQFBMHEAWDAMN WH 7HP / RDQ) CHOW  WDAZ DVGIY QLQIXTRQWHFBRMQ @M 7KH7HP / RIQ) CHON P DMAVIQ
IXE@RQO DK DOGWH &RP SO KDV\WH UWKWDADQ. WP H\R SBHED. \WH GO0/ 1Q Z KRB RULQ SDWZ KRS 1XP - RUSHIDOV XSRQ DAGDWYKUH

BEXMGHV QD M SURUZ UMK QRIFHVR \WKHS JHOAS P RXQNV SUHEDG XQGHMH7HP / RIQ&UHAVS JUHP HWP D QRAEHUHERURZ HG $ GAURDD \WWH7HP / R
) CROW LGFOGH DQXQFRP P WG LRI HQEDMP GOQ! HOMUHDBZ LQJ XS\R  EARQIQLGFUP HAEOMP GUQFRP P W HQW\R EHHIBEDKHG | URP WP H\R
WP H LQ CAFRUEDGRH Z L\K \KH \MUP V DG FRQAMRQY VHATRWK LO\KH 7HIP / RDQ &WHAVS JUHP HQV7 KH 7HP / RDQ) CAAW LV \HRXBG B DIWQAR D \HRXUW

LQMINQ FHISEQ DR D \DQG UHDMAWG DAHV
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* HHDD [P RQVRAMBIEQ) XQHWH7HP / ROQ) CAOW E-DULQMMMDNQMMNDM/ EDHG RQHWHIWH7HP 62)5 DVGHIGHGIQWH7HP / RIQ&UHEV
$ JUHP HW I RUGHLI QMG LQMIANGHIRGY VHBRRG B \WH &RP S RUWH S GMODM %DH 5 DM DV GHIQHG LQ WH 7HP / RDQ &UHAWS JUHP HW SOV D
DSSTHCEGIP DJLQ 7KHXQEHDLQ) 7HP 62) 5 LV\KEMAMR DI GRUR SHUDQDP  DOGWHS GMIDMIYDHS DMLV \XEMAMR DI GRUR SHDP

5 HYROLQ) &UHAVY CAOWN
$VR 0 DFK WHERPSIQ KOGLOFFHW\R  ELERQ XQEHJIW CP HIGHG DQG UMIBAMG UYRYLQ) FUGWDAON WH $ P HIGHS &UHEVS JUHP HOW

ZKFK H SWVIQS XIXW  UHGRMY WH&RP SIQ VH HAVHR WH DFFRERQ | HDMUH \R LGFUDH \WH M) HR' \KH | CROW RQ-X® ) RUWH \KUH
P RQMVHIGEG0 DK DG WHHZ HHQRDP RQVRAMBRAQ) XQEHAHS P HIGHG & UHAVE JUHP HQV
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WP 0 DIHP HQV' WAXAMRQDQGS (OOMVR ) LDGADOERIBWRQDGES5 HXAVR 2 SHIMRY/
5 HBYDQAFRP SDUDAYH RSHIDIY \WBMYANRY | RUWH \WWUHH P RQMY HIGHG 0 DK DG DHLGFOGHG EHBZ 7KH&RP SDQ SIRVIGHY \WHH RSHIDY)

VBN BEHFDOHWH DIHARP P RQD XVHGLOWH DWICHIQGAMY DG DV AXRK DRZ. WHDGHY W FRP SDUH WH &RP SDQ) v SHIRUP DUAH D DOWNAV URXOV | RUWH
SURA HDUSHIRG DvZ HODV DI DOWMWHSHIRP DFHR WH&RP SDQ VSHY
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&KDQIH
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2 SHDMY H SHOAVSHE60 H FOAQ) IXHCDUGSR IWKDIQ FHW
) XHCFRWSHLUDER) LGFOGQ) [XHOS

) XHCFRWSHLUDEBRQ LFOGQ) IXHDB] HRGRP LF

) XHCFRQMP HG IQIDIRYY P LR/

$ FYHI X@IP HHTXLYDBIW P SR HY/

$ WADVDMIGR SHIRG 2

$ UYHOHSDMHIHUP LBILYRHSD Q) SDAHYIHJIGZ QRHP LB $ ORUHHWGVRD/ WHILE  Z KIFK LVDP HDXUHR G-P DG RUDJLYHRSHIRG

$ QDYOOEBIHDAP LOILYRGHVHDVHP SW RUIXD | GZ QRGHP LB $ GRUHHIHG\R DY FOSCAW  Z KUK LVDP HDKUHR XSSO RAKH\SCFHDDMEGIVR FOW SDAMHIHYIQ

DILYHQSHIRG

5 HHHSDIHIHUP LOVAYIGHGE: DYDOEGIMDNP LGV

6HDWI BZ QLY FOBXDAGXMQ) VREOOP EHUR WDVDDMEGIE, DURDNVWSHP XAETHGE \WHREOMSVIGZ QB \WH\EP HOLADWWSHGAUQ DSOMEXBUSHIRG

6HDVSHAS LVFDBXDMEE AYIAQ) WDNVIGZ QB WSVIGZ Q

&DBXOM DY/ SDAMHI HIBYHIHAYIGHGE WYHXHSDRHIHP LBV $ ORUHHIFG\RDY \ IHG  WYIVWHDYHIIHFRWENGE: DSD 1Q) SDAHIHAMI® RHP LG1 Z KIFK

LVDP HDAXUHR UAYHOXHSURSARQDQG | DB

&DBXOM D/ RSHDIMY BYHXHY AYIGHE B DYDMEGI FDAP LBV $ OR UHHIHG VR D/ RSHDMY) XQUWUHYHDMY RJ 5$60 WMV LVDPHDXHR RSHDMY WHOH

SIRGANRYEDHE ROWHVRECDYDOEGMDAP LBV BZ QGAUQ) DSOMEXDUSHIRG

K &DBXDMS D/ SDMHIHJUYHXHAYIGGE DDMEGIVFDAP LBV $ OR UH HIHG\R D/ SDAHIHUXQWHHDMY WYLV DP HDKUHR SDAH HUUWYHH SURSENRQ EDHE
ROWHVRECDYDOEGMDAP LBV BZ QGAUQ) DSIMEXTUSHIRG

L &DBXDMD/RSHDNY H SHOH/AYIGGE DDMEGIV-DAP LGV $ QR B HIHG\R D/ XQWARW RU FRWMSHUDYDIMEGIVFDAP LG RU &$60  \KV/LV\KH DYH.IDIHFRWAR

|® DQOLADWYHDWVHP SV RUIX@ RHP LB Z KIFK LVDP HDXUHR FRWH | LAHR

—I®mm m O
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) LQDQADOF LIKWIKW

7KH &RP S UHERW LW AKXV 1Q CAFREDGFAH Z WK * $$3 7KH &RP S DOR SIRVIGHY AHMEIQ QRO* $$ 3 [LCDGADDP HDKUY Z KIFK \WH &RP SDQ V
P DEDIHP HOADBR YW HY/ \R HYDODOM IW RYRQY) [ LCDIADDSHIRWP DGRH DG \WWH &RP SDQ EHIHYHY SURYLGHY DEAWRDOIQLIKWIR LOYHXRLY D/ \IXSSBP HC
IQRP DIRQ W IW* $$3 UKV D/ QRAG LQ WH IRTBZ L) \BEBV 6HH 1 RM 5 HIDAQ 8\HR 1RQ* $$3 ) LDEADD0 HDXUY DQG WH 5 HFRCAADAR) R
5 HBRWGS P RQMR 1 RQ* $$3 ) LQDGADOD HDAXUA/I RUDGAURDOCHICHDAQ) QRO* $$ 3 | LQDGADCP DKUY

7 KUHHP ROMVHGHG0 DUK
LQP LR/ H A-BABHNKIUHDP RQN

*$$3 &KDQH
2 HDIY LGFRPH BW QP
1 HMFRPH BW QP
1 HMFRP H RW SHAKDUH GOMMG QP
1RQ*$%$3

2 SHDIY LGFRP H BW QP
1 HFMFRPH BW QP
1 HAGFRP H BW SHWKDH GOMMG QP

7KHERP S UFRGGIIWDOMM)  RSHDMY BYHVR  HARQ DILWKROMUERP ST UFRG 7KLYVIGRUDHZ DV GIYHY SUP DUO B\ DEAWRIL
DAY UYHOH/D/DUAKOR WHERP SDQ VSUHRAD DQIRXGFHEWIU RIP DAROQUDAYHY XA LQD\ HOURYH HOULGFRUDHLQRSHDIY BYHH/R

PIARY ' HAWWHKLIK® YRDMWBI| XHOHMURP HQMAHE&RP SDQ V2 SHIDMY) LGARP HIOQG 1 HAGRRP HI RUWH\KUHHP RQMVHIGHG0 DK RQD
*$$3 DB QRO* $$3 EDUV [P SRYHG VIQULFR® ARP SOUHG \R \WH\LP H SURU\ HIUSHIRG OGHG B\ \WH ARG | LLXWWTXOUWAU BYHQMH SHIRWP DGRH SOMDD
RIVAAR KLIKHJGDDUHY Z DRV DQGEHH IWH SHOH

&RP SDQ 2 YHMH

) LM XDURU 7UWDQMRUP DIR(DO QUWDWRYH+ LIKQIKW

7KH&RP S LVIRRXHE RQH HRAMY LW SUHYIRA® DQCRXGAHE WM RP DARTOLQUDIYHY Z KIFK Z HIH STIQEHG DG GALIGHG R DMEPAGH. &XWRP HY DG
[P SURYHERK WHE&RP SDQ VRSHIDNRQCDOG | LQDGADOSHIRIP DgFH 7 KH&RP SIQ. BHIDQRSHDMRQR DALIQHEDGH WDGIURRP \FDIY | QIKWRQ- DY

ZKAK UTAUGUINRIMG  DUADWOQWHP RONVEDAQ) XS \RWHFAKDQIH , QEAWRY WHERP SIQ HOMIGIQR DG SINGHIKLS Z WS @1 LSSRQ
$UZ DV ZKIFK Z LOHITEG MQE RSHDMS MCHDUHY FRQGHAMY \WURKIK \WH FDUHY \KOUHG JDAZ D DULSRWLQ + RO 60Q) WGHMR 6HDWB 70FRP D
DQG/ RV$ QIHBV 61GFH) RO WH&RP SI) KDVLP SBP HME DQG RUDQIRXGAHG VDADLE SDNGHYIKLSVZ WK DVRIOR \HYHQFDLUHY WURKIK Z KLFK
SXWRP HYFDQERRN IMH DUHAKDWFRQGHAWKHE RP SO0 VYDWERP AN GHE RIN\R GRAMDIRQY DIRXQG \KHZ R €5

7KH&RP SOV VADADLF LQUWDIYHY KDYH UGG LQ I QU LFDQAFDLQQIV LP SURYHP HOAKR W [ LCDGADOUAKAV ' XUQ) \KH X0 \WH &RP SDQ H SHIHFAHG
XSVHIUHYHHRSSRIMQWAY I URP FERH LQERRN.QIV Z KLFK DHP RIHFRHD O LADMG Z W EXMGQHN/ DG SUFH | Bf LEBGI&XWEP HY DvZ HIDVIURZ \K LQBXMCHN
DOG GLKUH &XWRP HUVHIP HOV GUYHD B\ \WWH &RP SDQ VP RIH DMERYH Q7 SIRGAAR IHIQIV 7KH &RP SDQ KDV DR FRQMXHS \R HIKDGFH LW REROLG
RIHIQIV Z W LP SURYHP HQW \WFK DV LQ \HDASRZ HJ @LIHURYHKHDG QY DQG XSIWGEG: 1) L IFOQAQ) \WH STQGHG LOMWDNRQ R DAGDWW  6\BMCN
HIXSSHG OURDWOR \WHERP SDQ. VIGHAR WHHIGR © RINLVZ HOXQEHZ D RQDWH UAKHEFIEQGHIQ LGFOAQ) G P RHARP [RWEDI5 ( &$52
\FDV $ VR $ SUO OUADIWHAR WG Z W5 ( &5 52 FDVKDYHEHHQ SORHGLQR VHYLIFH
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2 \KHJ, QUDIYH/DQG4 XDUMD ' HYHBSP HOV

7KH&RP SDQ GHIYHMG WIRY) | LDGADOSHIR P DGRH DG LI QULFDQAP DULQLP SIRYHP HOVRUILWADOW  GAAWWMIQILFDQ® KLIKHUIXHOFRWV 5 HXOV
UH GRAARQIHE SURIUAN RQ WH &RP SO0 1V WD RIP DIRDOLQUDAYH/ UMOHABXWRP HJGHP DG GAUQ) \WH TXDWMU DQG GVASICHS FRIAP DRIHP HQW
© KUGIKHH \WMIDOHMURP HQABP DIQVXRHMEO \WHERP SDQ WP DOV I RPXVHG RQGUMIQY UYHH P DIILQ) FRW DQGH HRAMY DADKLIK GYHOCFURW \KH
BXMGHW

7KHHADDIRQR JHRSRIWFIOGHYHESP HOVIQWHO LG3BY ( DWKDYLP SCRMS WH P DNHABUFHVR SURGAEW \WDADH GHIYHG 1 URP RXGHROLGFOGQ) MINXHD
7 KH&RP SDQ VI LUKATXOUALES LURDWXHODQG UHDMG\Y H/H SHOHZ DY BARQ RJ SHUJDERQ Z KIFK Z DVESSWK LP DMY P LARQKLIKHJWDQLY
KOG RWLQDD | RHFDXAG | RUWH SHIRG + RZ HYHJ MGRH WH UDSLG UMA SUP DUO VRN SOFHLQO0 DK \KHIP SFAW\RVHREG YO UAXOVDQGEX RQG
FRX@ EHP RIAMLJ QU LFDQA SUFHY WP DQHBYDAG 7 KHIRZ DG PXAYHRQ$ SUO P STHGDVHRGTDOW) I XHOFRWGHJIDIRQ LFOQQ) IHDMG
B H/ BREHD DG 7KH&RP SDQ. PXAHO® H SHAMRXM] HOSSUR IPDAMD P LARQIDIRQV/R MWXHOIGAUQ) \HARQG XD

, QI LX) WHERPSI) MQGRH  EL@RQWR 6KDHKRTHY WURKIK DFRP ELCDIRQ R \KDUH UHBXURKDHY DG GYIGHIBY 6HH / LTXIAW DQG
&CBANCE HRXUAHY EHBZ DQG30WY, WP, \WKHUBXUKDHVR ( TXW 6 HRXUMYI RUNXUKHULG RUP DARQRQ\WH&RP SO VAKDUHU-EXURKDH/

7R (P SURYHIWI LQDGADCSHIRP DIFH \WH&RP SDQ KDVDOR LQMMI LHG LWGHE RINRSWP [] DIRQHIRW , QIADOM  WH&RP SDQ DQRXQAHG SDONR

\X\SHIG RSHIDMRQY DARKLFDIR 2 + DU , QMEDIRIIOS LLERWDOG : DKLV X@V , QMCDIROS LSRG UHGFH WHH L) DA% DON LHT - ANRQ $ \BOW
, QMODNRI0S LLSRWY) RW DXGHED! + RIDZ RRG, QMGDIRGDOS [LSRWDQE 3KIMEHIKID , QM CDMRGDOS LLERWH | HARH - XCH $ PDVUW R DIHRMG
(P SR HY/Z HHR | HHG\KH RO \R BL.G | RUYCFDQVERIMNRQY CRIRWWHERP SOQ. VHE RINDQGZ HHIEGIR BP DQHP SR HEE WHERP SIQ

2Q) HXY & ' DMG&XK DG I $ 60HAN  HIFK XEP WG KLY IR QDIRQ TURP WH&ERP S0 VYROGR ' IWHRRY \WH 906G HIHRRH

) HEOXD , Q FRQGHAIRY Z W \WH UL QDIRQ/ DQG LQ CFFREDGAH Z W \WH &RP SDQ V) LI\KS$ P HIGHG DQG 5 HABIMG % @Y V \KH YROUE GHRBDHG WH
V]HR WHYROGWR P HP BHYH I HARYH) HED@W

2Q$ U0 WHERPSIQ V1 HEZRN 2 SHIDMRQV&RQAUROSXWRP HU3OQHY WBUAHOMGE. \WH, QMIDIRIICS WRADMRQR 0 CAKQMVDQGES HRSOH
C ROMHY ,$0  YRAMG\R DM\ \KH WRIBMYH DI UHP HQABTRKHG RQ 0 DK DV SOVAR \KH DARUAIRQ SURFHW \R NRQ DO H MY ,$0  WHBUAHAG
FRIPANHEDIOQQ) XQW7 KHQZ © IDNHGDIBHP HVWEHRP H/DP HIEEGILQ' HAHP BHU

0 DMIDORKDQIHV/IQ5 HXGWWR 2 SHDARY/

&RP SDMRQR WHWUHHP ROMVHIGHZ0 DUFK DG
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7 KUHP RQMVHGHS0 DUK »CRHDH 3HA-OWKDQIH

. 10P IARQV
3DAHIHY

) BLIKW
2\KHJ

7RIECRSHDY UBYHHY

6DDUHY Z DN/ DQGEHHIW

$ LURID WXHCDQG UHDAG\Y, HY

0 DQMDFHP DMIDYDQGU-EILY

/ DOAQY | H/DOGOLESRWHIBY

" HBUADNRQ OGP RMY DARY

2 \WHURSHDIY H SHOH/
7RICRSHDIY H SHOH/

2 SHDAQ) 5 HYHXHY

7REDRSHDNY BYHHVIRUIWDOW)  LGRUDHGR PIIRQ RU  SHRHQM HURYHU\ HOU \R CRKUHYH D | LIXVDXOMMUSRP SD). BWFRGR
HARQ 3DAHIHUBYHXHVIRUILWADOW  LGRBDHGE PIMRQRJ  SHAHQM HIURYHU\ HDU GUYHQSUP DUO B\ DEAMRIDODGAMY BHYHXH/DY
DUAXOWR \WHE&RP SDQ VWY RP DARDOQUDIYHY LFOGQ) WHLP SBP HOBMRQR EDJ [ HV 1 RUP RUOUH SURSENV EHILQRQ) LQVHRQG TXOWM DG
\WHRSHDNRQR DAMIGHGDQGH WDGIURRP DY | RMDYHOEHILQQQ) RQ- DAY 2WHUWHOGVIRUILWADOMD LGRUDHSE. PLARQ RU

SHAQM HURYH\ HU ) LIWWDOWM) 5$60 ZD/ OV IIQWKIQY)  SHRHQAKLIKHUWD | LT XD 7 KH XQUBHYHDM LGRBDH Z D/
SUPOUO GHRDD  SHRHQAGRBDAH O\ HTS DV D UAXKO\R  EURDG EDHS G-P DG WHIW CRIRW \WH QHEZ RUN DQG LQUDAYH FROMEXIRYY LFOAQ) DD
IGRUDHIQDAMY UYHHY DIRQY ZIWD  SRQN HIURYHU\ HDULGRIDHLQ/ ROGI CRRU

2 SHDAQ ( [ SHOWY

2 SHDAY H SHOAVIRUILWDOWD  [GRBDHGE PIRQ RU  SHRHQWVARP SOUHG Z LW | LWATXOUAL DOGFOSCAW IGRUDHG  SHIHOARYHU
\WH\DP HSURU\ HOUSHIRG 7 KH YDWAP DNRUMWY Rl \KH GRADULGRUDVHZ DV GHR KLIKHUB DDUHY Z DIHY DQG EHH IWH SHQH OGS LRI WXHODQE UHDMG \B HY
H SHOH 7KH I RTRZ LQ) \BEG! SUAHONWH &RP SIQ V2 SHDMY H SHOFVSHUS 60 1 RUWH | LLUADXOWWUR DG IRBZ HGE H SODIRY/R WHH
FKOQ H/RQERK DARMUDGXQUEDLY

7 KUHHP RQMVHIGHG0 DURK 3HUS 60 3HFOW
LQPHON H FH-BWRUSHAHQIIH/ FKDQIH FKDQIH
600UHY Z DIH/ DOGEHH LW . \
$ WAL WXHCDQG UHDMG\, HY

0 DQMIGFHP DMIDY DG WSO
/ DQAQY) |HY/ DGOSR WHIBY

" HSUHADIRDGGLP RWY DR

2 \WHURSHDIY H SHOH/

7RED

2 SHDNY H SQA/SHS 60 IRUIIWDOND  LGRUDFGE. SHIFHQWARP SDUHG Z LW | LOWATXOUAL SUP DUO GHWR DQLGRHDHIQ6EDDUHY Z DIH/
DQGEHH IWH SHOH Z KIFK H FHHEHGWH\ HDURYHU\ HDULGRBDHLO
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FCSCAW 2 SHDMY) H SHOH/SHUS 60 | RUILLWATXOAU H FOQQ) $ LWRDWXHODQG HDWG Y HVH SHOH SURIWKDUQ) DG \SHADOWP V DQRQ* $$3
ILCDGADCP HDXUH LRUDHE  SHIFHQARRP SDUGZ LW IADOUM). SUP DUO GAHWR FRQMPAGIYHD Z IHUDMLQ MIRQLQEDDUHY Z IH/ DQGEHH W

H SHOHLQ 6HH1 RM5HIDAEQ 8 \HR 1 RQ* $$3 ) LQDGAD00 HDAUA/DQG \WH5 HFRGACDIROR 5 HSRWGS P RQVR 1 RQ* $$3 ) LQDGADDD HOKBY
| RUDGAURDOCHBIOHIDAQ) GRO* $$ 3 | LQDGADP HOKUBY

60DUH/ Z IH/ DOGEHHIWH SHOHIRUIIIWDOWL  LGRUDHGE PIARY RU  SHIRHQVARP SOUHG Z LW | LLIXATXDOMU 2QDSHS$60 EDIV
IWADOM)  6DDUHY Z IHY DOGEHHIWH SHOHIGRUDHG  SHIHOVARP SIUGZ IWILADOWM) 2 QDGRIUDQGSHS 60 DUV \KHP DNMUMY R
\KHLGRBDHZ DVGHR FRQMPXDOWME SO UDMLGRUHDHYDQG UHDWG EHH W ROKHE&RP SDQ VZ RIN RUH

$ WWADWXHODQG WHDAMG Y HVH SHOHIRUILWDOUM)  LGRUDWHGE\ PIMRQ RU  SHAHQAFRP SIUGZ MWK ILWAWDOWU  2QDSHIS60 EDIV
IWAWDOMM)  $ LA XHODQG UHDMG W HY H SHOHLGRBDHG  SHIFHQW2 Q D GRIUDQG SHU$S 60 EDY \WH LQRUHDVH Z DV SUP DU DMIEXE®! \R

IGRUDHGE MMXHOSUFHY POQD GH R LRUMDHY GAUQ) WH PRQK R 0 DK SDUMPFXO® GH \R UFHAP DINHAGMXSIRYY DG JHRSRIMFDOHYHON 7 KH
|RIBZ QY \BE®! SURVIGH/ P RIH LQRP DIRQ RQ WH &RP SDQ V HRGRP LF [ XHOFRWY SHUJDERY LGFOAQ) \KH P STAAR IXHDKHIILQ) GHABP P H SHRH
DARADMSZ LW SUYLRA® WP LCDMS | XHOGHIYDRYHFRQAMRW

7 KUHP ROMVHIGHG0 DU

( FRQRP LE I XHCFRWVSHLI OB
) XHKHEILQ SUP LXP H SHOH LOP LRY/ b
) XHOKHEILQ) SUP LXP H SHOHSHIUDIRO D
D ,FOGH/IP RQNUFDMILHGIURP $2 &, DARADMGZ MK KHEIH/ SR \MP LCDMG 6HH1RM/ D06 \R\KHXQDXQWG & ROGHOHG & RORIEDAMS ) (CDCROCB\BAP HOW
| RUXUKHQ RP DIRQRQWHERP SO VGHIYDIYHLQNWKP HOVDGS 2 &, UASHRAIHD

TKH&RP S VI LD DOOEGIVFDAP LGV SHIIDIRQ  IXHOHIIAHR IQRBDHS SHIFHQM HOURYHU\ HU SUP DUO GHWR RSHIDIY P RH
DURDVWKH&RP S0 VP RIWXHOH [ [HHQADURID WDV DSHRHQBIHR W1 GHA7 KHFRQMM-G GHIYHIHVR 0 $; DURDWIHH SHRNG WR UHP DQ FUMFDOWR \WWH
&RP S VHIRW\RP RGHGQY] HIWIGHN

0 DQMDGFHP DMIDY DG WSO H SHOHIRUILWWDOMU ~ GRUDIGE  PIARQ RJ  SHIHWARR SIUHG Z W | LXADXDUM) 2 QDSHI$ 60
EDIV 0 DQMDGFH P DMIDY DG WSO H SFOHGFUDI G SHIFHQARRP SOHG Z W | LXATXDUMU 2 QDGRMUDGSHI$60 EDIY WHGFWHDHZ D/
SUP DUO GHWDGFUDHI)  HILGHWKRS YIMW

/ DQAQ) |HVOGDLSRWHONYH S-OHIRUIADOW)  [FUDFGE PIARQ RU  SHIHWARP SIHGZ W IIWDOMU. 2 QDSHUS60 EDIV

/ DQAQ) |HY/DQGOULSRWHQIYH SHOHIGRUDHG — SHHQAVFRP SIBGZ K ILADOWM) 2 QDGRMUDQGSHIS 60 EDMV CBSUR IPDMY  SHIFHQAR
\KH LGRU-DVH Z DV DMSEX\VIED! \R DQ LGRBDH LQ CULERYHNOH SHOH WURKIKRAAH GHEZ RN GUIYHD B\ WH KLIKHUUDAY FKOUHG B\ DLSRW | RUBDHS \SOFH

OSSR IPDMY  SHAHQAR \WHLGRHDHZ DV GHWR KL KHJDGQAQ) [ HH/WURKIKRAMKHHE RN GUIYHD R L(RHDHGXVDIHR WHKHDYIH) - DURIDWDY Z HODY
KLIKHJDMY DG WHUHP DAQQ) LARHDHZ DvSUP DO GHWR BHHYQ) |HZ HJI DYRIEG VAMBP HQWVDBQGRHAWIURP YDURXVOULERWIQ

" HBUHADARQ DQG [P RWDIRQ H SHOH IRUILLWDOML. LGFRWDIG PIAR) RJ SHIHD ARP SOUHG Z W 1 LLXWXDNMU 2QDSHJ$60 EDUV

' HBUHADIRQ DQG [P RWDNRQH SHOHGHFUDH i SHIH, FRP SDUHG Z W | LLXWTXDIMU 2 QDGRIMUEDLY WY [GRFDHZ D/ SUP DUO GH\R D
P LARQICRHDHGIYHDE, GHZ DWHVI RUWFKGRBI\  JURXQG HIXLSP HOVDQG GDHRTE P SIRYHP HQVEHQ) STRHGLOR \HYIFHMGRHI LWAWDOML DQGD
P LARQIGRFDHDVDUAKIR \WHIFDXAOMMROR DUADWEHQ) SOFHG LQR VHYLFHMIGRH [ LUXATXONMU 7 KHHLGRUHDH/Z HHSDWID RIVHAR D

P LARQGFUHDHGH\R DD HLQHAP DM RAWHUAMGOOYDOH/R FHYQDUUP H/DQG HILCGHDAHVDY/DUAXKOR SUAYDIAQ) P DHNRQBWRQ/DQG 0D
P LARQ
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GRUDHGHWR FHIQ1 H W HHDARQDUADWIQG HILGHDAMHVEHQ) VNG RUEHRP Q) | X G-BUHADAGMCR | LA

2 \WHURSHDNY H SHQHY I RUINLWXATXDIM GHHDM GBR PIRQ RU  SHAHQVARP SDHG Z W | LAADXDNND ,FOGGZ MIOQWYOHMP ZD/
DURD WHOBY H SHOHIQOWHLP RQVR PLA@RODYG P LARQIRMWWHWUH P ROK SHIRGVHGG0 DK DG UASHRWHD 2 QDSH 60
DLV 2 WHURSHDNY H SHOHVGRUIDHS  SHIH,  FRP SOUHG Z WK | LLYXATXOUIMU 2QDERMUDGSHI$S 60 EDLY \WH @IHNARP SRHOAR WH\ HU

RYHU\ HDUGHRDHZ DVDI RXHG &RP SO0 Z IGHH I RWR UBFHAVUHIRTY H SHOHY WHOUHWR Z KIFK Z DVDMI QU LIFDQABAIRQLOH \MDOFRQXAY
\GHIG GHRWHFRP SBURQR YDURXVWIQM RIP DARDOLQUWDAYHMGFHI LKA XOLA

1RQ2 SHDAY ( [ SHMW ,GFRPH

, QMIAAH SHOVH [ RUTLLXWTXDIMJ LCRHDHG R PLARQ RU SHFHQWVARP SDUHG Z W [ LAVTXDNMU SUP DU® GH W YDURXY G-BN LCDCAQ)
\UBQLRANRQYH HRAMG MCRH | LIXANXON (HH1IRM  \R\WHXQDXAWE&RQG-HG&RQRIEDMS) LODHDOS\MP HOVI RUIXUKHILQ RP DINRQ

QMWNGFRP HIRUILWWDOW)  GFUDHSE  PIAORQRU  SHIFHWARP SDHGZ WK | LKA SUP DUO GHWR GZ HIFDK DG LQHIY HY
EDDIRHY/ DG DEZ HUDH I HIQMMWDMIQWHE RP SO VREOLQMHIY HYERWRIR
7 KHIRTBZ LQ) \IEGIGASD VAKHARP SRHOVR 2 \KHU IOV GRWHY GHM ROKHWUHP RQMVHIGG0 DK DG
7 KUHP ROMVHXGHG0 DUK
. 1OPIARY
0 DUN W P DOHAP STRARQ GH HIHG ARP SHODIRQ STIQLOYHIY HOV
2\KHU 2
,QFRP H7O W/
7KH&RP SDQ VHIHAWH\WY IDMZDV  SHFHAQIIWADOWM)  FRPSIBGZIN  SHFHQAQIIWADOWM 7 KH\ HOURYHU\ HOUGHRUHDHLQWHY

UWDMZ DvSUP DUO® GHWKLIKHM] BEHH IWUHRIQ] H51URP URXMRMG IRFN XQWWKDAYHIMG GAUQY [ LSXATXDNM FRP SDUHGZ W T LINADXDIM
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5 HFRQAGDARQR 5 FBRUMGS P RQMVR1 RQ* $$3 ) LQDGADOD HOWKWH/ H FOXAQ) \GHADOWP V- XQDXGWG
LQP LARQY/ H A-BWEHUNKDUHEP RXQVDQG SHU$ 60 TP RXQN

7KHH PRQWKYV H@GHG O0DBWHRHQV

&KDQJ!
$LEUDIW IXHODMGUND[HY XQKHGJIHG

D $GG 3UHPLXP FRVW RI IXHO FRQWUDFWV GHVLJQDWHG DV KHGJHV
$LEUDIW |XH O DD/QHEG UM RIUW I WDQG HFRQRPLF
7RWDO RSHUDWL QUSRISWMRGHY DV U
'"HGXFW /LWLJDWLRQ DFFUXDOV 2
"HGXFWD QVIRUPDWLRQ FRVWYV 2

E 'HGXFW B6HYHUDQFH DQG UHODWHG FRVWYV 2
7JRWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV
‘HGXBMWUFUDIW IXHO DQG UHODWHG WD[HV H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF
2SHUDWLQJ H[SH Q¥HOW DHW OXHEQ MG UW D [HV H[SHQVH DQG VSHFLDO LWHPV
"HGXFW 3URILW VKDULQJ H[SHQVH 2
2SHUDWLQJ H[SH Q¥HOW DHW OXH-EAMMEGUWW D[HY H[SHQVHRILSHF¥KDO LLQUHPY_ _DQG SU
2SHUDWLQJ LQFRPSRWRNG DV U
$GG /LWLJDWLRQ DFFUXDOV 2
$GGUDQVIRUPDWLRQ FRVWYV 2

E $GG 6HYHUDQFH DQG UHODWHG FRVWYV 2
2SHUDWLQJ LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP
,QFRPH ORMN\L QERIRHW WIYRYVWBG U
$GG /LWLJDWLRQ DFFUXDOV 2
$GGUDQVIRUPDWLRQ FRVWYV 2

E $GG 6HYHUDQFH DQG UHODWHG FRVWYV 2
,QFRPH ORMN\. QERIRH WD[HV H[FOXGLQJ VSHFLDO LWHPV QP
SRYLVLRQ EH@HIRMH MREJS-RW WDH/GU

F $GG 1HW ORVV WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV 2
SRYLVLRQ EH@HIRMH MRD[HY QHW H[FOXGLQJ VSHFLDO LWHPV QP

I1HW LQFRPH HGRVUWHBV U

$GG /LWLIJDWLRQ DFFUXDOV 2
$GGETUDQVIRUPDWLRQ FRVWYV 8
E $GG 6HYHUDQFH DQG UHODWHG FRVWV 2
F 'HGXFW 1HW ORVV WD[ LPSDFW RI VSHFLDO LWHPV 8

1HW LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP




7/0EBIR &

7KHH PRQWKYV HEGHG OD®HRHQ\

&KDQJ|
1HW LQFRPH VEXBWELONWERUWW @
$GG ,PSDFW RI VSHFLDO LWHPV 2

F 'HGXFW 1HW ORVV WD[ LPSDFW RI VSHFLDO LWHPV 2
1HW LQFRPH VEBWGELONWHG H[FOXGLQJ VSHFLDO LWHPV QP

2SHUDWLQJ H[$6DQ \FHI\D &N U . ,
"HGXFW ,PSDFW RI VSHFLDO LWHPV 2

"HGXEMUFUDIW IXHO DQG UHODWS$IBDWD[HV H[SHQVH GLYLGHG E\
"HGXFW 3URILW VKDULGBMSHQVH GLYLGHG E\

2SHUDWLQJ H[$60Q \H{ FOS$CEIQD W | XH O DDMHEGUWD[HY H[SHQVHRINSHFKDOLQUHPY DQG SU
FHQWV

D ,FOGV P RQV BHFODWLLHG IURP $2 &, DARADMS Z W KHIIHY SHRAD WP LCDMS 6HH1 RM R \WH XQDXQWG & RIGHVHG & RQRIADIMG ) LQDADO6VBNP HQWV IRU
IPXUKHULQ RP DNRQ

E 5HSUMHQW ( P SR HH HYHIDGRH SO P HOWV DG UHIAG SUR HAIRQDD! HAY UAKGY) 1URP \WH Z RIN RUFH UHBAIRQ LQ ) HELUDW P LOIRQ LQ 6DMUHY ZDIHY DG
EHHIWDG P LARQIQ2 WHIRSHDIMY H SHOH/
F 70 P RXQNI RUHIFK LQAYIGOD.S-ADOWP  DUHFDBXDME DAKHERP SDQ VH | HAMWHUDMI RAHCSSOFCEG SHIRG DUG\RBBGLOWLY QCHIAP
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1 RM5 HIDWEQI 8VHR 1 RQ* $$3 ) LODCHD HOWKUWH/

7KH&RP SIQ VXQDXAWG & RIGHIHG & RORIEDAG) LQOGADOS\BMP HW DUH SUHSDUHG LQFFREDGFHZ M $$3 7KHH* $$ 3 | LQDGADOWIAP HOVIGFOGH L
XQUDD H5 GRIADK BRI LFDARY D/ D UAKOVR  CFARXQIQY  UHNXLHP HON DQG HBRIRYY SUYIRA® P DEH XQEHJ CFFRXQIY SIRRXGHP HONV LAY \R
GHUYDYH LOWKP HOV DQG KHIILQ) DOG 1L RKHJ KDY DQG EHHIW WH &RP SDQ ARQUGHY XQAKDODE RU LG HNXHMOQ (DMUH DQG WXV PD P ONH
FRP STUMRQVAR LW SURURU XUUHSHIRUP DRHGL | LEXOV

$ FFREQIO WH&RP SO DOR SURYIGHV| LQDGRLOOLQ RUP DARQLQ WKLY | LOQ) \KDAZ DV GRABUHEDUHG LQ DFFREIGFHZ W $ $ 3 DG \KRXG QRABHFRQUGHIG DVD
\KEIYMAM | RUWH LQ RIP DINRQ SUHSDUHG LQ DFFREDFHZ M * $$3 7KH&RP SO SURMGH \KSSBP HQBDGRO* $$ 3 1LQDADOLQRIP DRY DR UH HWHG\R D/
H FOQQ) \SHADDMPY 0 DDIHP HQMVEHIHYHY \S-HADOLWWP V FIQ GMRYWAH \WHIB/ DARADAG Z W WH &RP SDQ IV RIRQ) SHIRP DFH 7KHHRH
P DEIHP HQWXWM HY QRO* $$ 3 1LQDGRDOP HDAXUAY \R HYDDOM \WH &RP SDQ YV | LGDGR.DOSHURUP DOFH DQIASDM [ XMUH RSHIDMY UAXEV DQG DA WHIBY
Z WKRAWKH P SCPAR WPV \WDAFDR YO JQULFDQ® [URP SHIRG R SHIRG 7KH IRTBZ LQ) P HDKUY DH R \MQ SURMGHS H FOGQ) \GHADOWAP V DQG O
XM HGE\ \WH&RP SDQ VP DI HP HQADDO MV DQGLQYHARYAR HKDGRHARP SDUTELAOW R \ HOURYH\ HDUUAXOV DVZ HODAR LQGAMY WHIG/ 7RECRSHDIY)
H SHOH QRO* $$3 2 SHDIMY H SHOHV QRQ* $$3 H FOAQ) $ LURINWXHODQG UHIWG ] HVH SHOH 2 SHDMY H SHMHY QRO* $$3 H FOGQ) $ LURDV
| XHODQG UHDMG\B HVH SHQHDQG SUR IWKDUQ) 2 SHDIY LFRPH BRW QRQ* $$¢ ,FRPH QW EHRHLGRRP H\B H/ QRQ* $$3 3URVIMRQ EHHIWIRU
LGFRP HVYf Y GHVMGQRQ* $$3 1 HAMGARPH BW QRQ* $$3 1 HAGRRP H W SHUWKDH GOWG QRO* $$3 DQG2 SHDMY H SHOAVSHIE60 QRO* $$3

H FOQQ $ LURDWXHCDQG HDMEWY HVH SHOHDQG SR IWKDUQ) FHW

) ROWHSHIRGY SUWVHMG VEHADOWP VICFOGH
&KOJH/DARADMS Z WK \MBRYH QM DARQVANEP HOVUHIDACQ) SOGVKRWMP P LMY GDHWRAHIMQ( P SR H

([ SHOHDXRADMEZ 1V SUR HMRICDGYMRY |HAVUHIAG\R WHERP SOQ VP SBP HOBMRQR IWFRP SUKHQUYHWEQY RIP DARIDOSDY DG
&KOLIH/DARADME Z W \VHYHDGFH SRUAHP SR P HIWEHH IW DG SUR HMRIDO H/DVDUAKXOR \WH&RP ST VUHBANRQLQZ RINRFH
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/ ITXIAW DG & CMUCh HRXUAHY

1 HAFDK SIRVIGGE RSHDMY CAMWA/ZDY  BARQ I RUWH \WUIH P RQKV HIBHG 0 DK RP UG Z WK P LAORQ SRVIG-G R RSHDIY
CRAMMY 1Q \WH \OP H SURU\ HIUSHIRG + IMRUFDD RSHIDMY FDK [QGZ V DUH SUP DUO GHIYHS 1URP \HIIQ) WANHIV | RUIXUMUH | QIKW DQG SIRIAQ) OU
DQ/SRUBNRO VR & XWRP HY/ 7 KH YDXAP DNRUMY R WANHIV DUH SXURKDVHS SURVR WH A RQZ KUK WDYHOLY SURYIGHG DQG LQVRP HFDWY \HYH.IDOP RQIKVEH RUA
\KH DQIASDAG WDYHOEDM 2 SHIDIY FDK RANBZ \ DUH UHIDMG R WH UHRXULY H SHOAVR DLOCH RSHIDIRYY 7 KH RSHIDMY FDK | GZ V1 RUWH \MUHH P ROV
HG-G0 DK ZHHOUHD [P TAME WH&RP SI) VGHAAXOV D/DOVMAMG I RUGRFDK MY D P LARQSUR IMKKDUQ) FRQUEXNRY UHIDMG\R

UAXKOVSXUXOQAR WH&RP SDQ V5 HHP HSDYIQIV3@Q DGD EARQLGRFDAHLOS LUWEH LF QCEAN GIYHDE, \HDRICERRNQIVI RUIXXUHWDHD
7KHRSHIDMY FDK | GZ VI RUWH \KUHH P RQNV HOGHG 0 DK ZHHOUHD [P SCRMGE. \WH&RP SDQ VGHAAXW DV DEWVAG | RUGRIFDK PV D

P LAIRQ SR IVKKDUQ) FRQUEXIR) UHDMG R~ UHVKOV SXUXOQAR WH&RP SDQ V5 VP HW DYLQIV 30 DQGE P LORQIGRBDF 1Q$ LUMDI LE
QCHON GIYHDE \FDRIOERRQIV [ RUIXXUHWDYHD 1 HAFDK SURMGHG B\ RSHIDIY DRI LV SUP DUO XVHGR [LQDGRH FDSMIOH SHOAWMUBY WHBD GEW
SURYIGHBKDWHKRTHUHM.GQY DG SURYIGHZ RINGQY FDSMID

1 HAFDK XMHG IQLQYHXY CRAMWMM\RBDG P LARQ GAUQ) \WH \WUHH P RQIMVHIG-G0 DFK FRPSIBGZIN  PLAORQSIRIGGE LMY
CRMYMYAY 1O WH \CP H SURU\ HOUSHIRG |, QYHXMY CRAYNAY LQ ERK \ HOW LGFOGHS & CBABDH SHIEVMUA DV'Z HIDDY SURFHHDY 1 URP \WH\DBIR YOURXY FLSMC
DXHNV DQG WH SURU\ HIUDOR LGFOGHS AKOQIHY LQ \WH EDDGAH R WH &RP SOV \WKRWWAMP DO QRIPABHOALQYHAR HQV ' XUQ) \KH \KUH P RQKY HGHG
0 DK JURW&DBAIDH SHAWBZHH ~ PLAORQ DOGWHERPSDQ KOG P LARQ SURRHHBY 1URP \DBV FRP SDHG Z W P LARQ JIRW
&CHMIOH SHAWUY DG P LARQ SURAHHBY 1URP DBV LQ WH \[P H SURU\ HIUSHIRG &CS\IDH SHIBWUA LGRBDHG \ HIURYHU\ HU @UHD GH R DD
|GRUDH LQ DHIIH GHIYHY SO P HQAEDIDIGRHY | RUVAKHEX®G | XWMUH DLURDYWGHIYHIHY GAUQY \KH \WUHH P ROV HIGHG 0 DK FRP SOUHG \R \WH\CP H
SURU\ HOUSHIRG 3URAHHBY 1 URP \DBV LGRBDAHG \ HOURYHU\ HIU GAH R \WHWP Q) R YDURXY DUAITMDQG HILGH VDBV LO \WH \KUH P RNV HIGHG 0 DK
FRP SIWHG\RO DK

7KH&RP S FRQMXHV \R H SHRAIW QHAFCSMID\SHIEQ) \R EH L WH IQIHR HAQRQ\R  HARQEDHS RYIWH SHABIRQ R OUADV
GHYHINVIQ Z W \KH U DLQGHUU-SUAHNY) QRO WA WASMIDSHIAQ) SOMPD RIVANR SURFHHBVIURP \DBVR YDURXVFDBMICDAHV 7 KH&RP SO
FROMXHV\R SDQIRUCSSIR [P DMD DRI WHNBP HOVIQ

1 HWVDK XWGIQILDEAQ) CRWMWA/Z DY P LARQGAUQ) \KH\KUHHP RQMVHIGHG0 DK FRPSIWGZIW P LAORQXVHGLOQILDGAQ) TR
| RUWH\CP HSUR\ HIUSHIRG ' XUQ) WHWUHP RQKVHIGHG0 DK WHERPSIQ SOG P LARQLQADK AYIGHE/WR 6 KDUHKRTEHY UHDMG \R WH
IR DOW)  GFOIDNRQ 7KHIWWDOMWU — GYIGHG GFOIDIRQR  PLARQ ZDV SOG 1Q$ SUO $ GAVRDD WHERP S H SHIGG

BEARQWR U-SXUADHWHERP SO0 VRAMBAQ) FRP P RQWHAN \WURXIK CFFHBLDAG \KDUH WBXUKDHSURIUP V HIFK DQ $65  DQGRSHQP DUN/NKDUM
WBXUKDH/GUQ) WHWWUHHP RQMVHIGHG0 DK 7 KHU-BXURDH/R FRP P RQWRAN CP RXQIVIQ\WWHXQXAWG & RQRIEDM 6\BMP HYWR &DK) GZ V
PD GlUHJIWRP \KHXDXAWS & RQRIEDAG 6\BMP HOAR 6\RANKRTHV ( TXW GHWR\WHWP LQ) R H AVH Y HY LGRXUHG DG \KEVHTXHQASD: P HQARQ \KDLH
UBXUKDH/ QAR LWXDGRHY ' XUQY WHKUHH P ROV HIGHG 0 DK WH&RP SDQ HOMIG LOR \WH7HP / RIQ&UHAVS JUHP HOAZ LW DWILG SOW
EON SRIAQ) IRMH P LARQVHIRM-RXUG7HIP / ROQ&UHAVY CROW \WDWZ DVGUY. QLQIXTROWHFBMQ) DM 7KH7HIP / ROQ) CHOMN P DMVIQIX@
RQO DUK $ AR GUQ DO \WH&RP SIQ P DCHWHG-AMRQWR SUED. \WH363 3D URDBXSSRYBURIUP (QDGYDFHR \WHILW
DOQYHIDY ADMIQ$SUO  $V D UAXOVWH EDDFHDVR 0 DK Z DV FDWILLHG DY &XUHAP DMIMWR R \MP G-BAQ WH CFFRP SDQ LY
XQEXQAWS &RGHHE &RQRIEDMS YDDFH6KHHAVGHHL RM R \WH XQDXAWG & RQGHHG &RQRIEDMS ) LDURDOB\BMP HON | RUIXUKHULG RIP DIRY 7KH
&RP S PD HYDHIQHID GBEABEXURKDA/IURP WP H\R WP H DAW GVAINRD KRZ HYHJ QR RKHJSRMUIOHD® | XWMUH U-SXURKDAY DUH LGFOGHS LQ WH
&RP S V &XUWHIAP DXMUMHY R (R WP G-BAXQBW RKHZ MH GWWBRHE DV R 0 DK " XUQ) WH WUH P RQNY HIGHG 0 DK WH
&RPSIQ SOG  PLARQIQFDK GYIGHID/\R GKIKREHY HDAG\RWHIRON DO G-ROWDNRQDG\WHERP SIQ WEBXADHG P LARQR WH
&RP S0 VRAMBEQ) ARP P RQWRFANWURXI K DARR HE\KDUHU-BXURKDH/
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2Q-X0 WHYRDGOSSRHGD ELAIRQ\KDMH WHBXURKDHDARRU] DARQR \WHERP SO VARP P ROQWEAN 7KH&RP SO UBXUKDHS P LAIRD
R IWRMBQAQ) FRP P ROWRAN\WURXIK DQ$ 65 1Q- DY \WH -0 $65 3RIUIP XQHUIWPUHW  BEARQDAKRIY] DIRY 7KH&RP S
WFHYHG D \RBDR \KDUA/ XQEHU\KH - DO $65 3WRIUP 7KH&RP SIQ DOR WEXUAKDHS PIRQR W RAWBAQ) FRP P RQ WA
\WURXIK DQ$ 65 |URP -DQAY RO DK WH ) LM XD $65 3WRIUP  XQ@HUIWRUWHY — BQRQ DAKRU] DIRQ 7KH&RP SDQ UHFHYHED
\RIOCR KD/ XQEHWH) LM XD $65 3IRIUP ) RIBZLQ) \WHFRP SBINRQR \WH) LMW XD $65 3URIUP  GAUQ) \WHSHIRG I URP
0 DK WURKIK O DK WHERP ) UBXUKDHS P LARQR IWRXMBRAQ) FRP P RQWRFN RQWHRSHQP DINHA7 KH&RP SDQ WHFHYHG
D \REDR KD/ R LW FRP P RQ WRAN WURKIK WH RSHQ P DUNHAUSXURKDAY 6HH3DWY, WP |RUIXUKHULQ RIP DINRQ RQ WH &RP SDQ V/ \KDUH

WBXUKDH/ 7 KHH SXKDAH/ Z HH UFRGHG D/ WKLY \KDUH WBXURKDHY |RU SXIBRHY R FDBX@IY HIQQIV SHIVKDH 6 XEMAMR FHYBIQ FRAMRYY
WBXUKDH/P D BH P DEH LQ DFFR EGRH Z W CESTFCEG! VHRXUMEY @ V1Q RSHQ P DNHARUSUYDM (GFOGQ) CRFHBLDAG U-SXURKDH WEQLRNRYY | IRP WP H\R
WP H G-BHEQ) RQP DMHNRQEURY

7KH&RP SIQ VD Z HONGRZ Q DRHS IMKHU DG FXUHQ® KDV DQ HIHARYH \KHD U DANRQ WEAKP HQAUH A DO LQEHMIP LODM [P RXQAR G-EWDQG
HIXW VHRXUMEY | RUDAMUH \DBY 7 KH &RP SO LQMGY \R XVH WH SURFHHEY 1URP. D | XUMUH VHEXUAMA \DBV R KLY \KHD U IADIRQ \WEAP HOAIRUJHHIIC
FRERIDMSXERH/

7KH&RP SIQ KDVIFFHW\R  EIRQXQEHWHS P HGHG & UHAVS JUHP HOVZ KIFK H SIWIQ$ XIXW ) ROWH\KUHHP RQNVHIGHG0 DK DG
WHIHZ HIHQR P RQNVRAMIAQ) XQGHMHS P HIG-G&UHEVS JUHP HOVGHHL RM  \R\WHXQDXQWG & RIGHHG & RORIEDAG) LCDRLOCB\BAP HOWIRU
I XUKHLQ RUP DARQ

$VR 0 DUK \WH&RP SI) FDWHGDZ RINGQY ADSABDCHIAVR [BSUR (PDMY  HARY LOZ KIFK IWAXUHIMIEONH FHHGIWRXUHADXAN 7KLY
LVARP P RQZ \MQWHOWCHIQGAY DG LY SUP DUO® GHRWH@MHR \KHS LU LE COEL AW CFFRXQAZ KUK LV UHDMMG VR DGYDFHWANHADBY XQAHG | QIKY

FUHEW DYDLOEGIVR &XWRP HY DG @ DIV GH HUMHG UYHXH Z KUK DUH SHIRUP DOPH REQI DARQY | RUIXUMUH&XWRP HUI QIKW GR QRAGHTXILH | XUMUH VFINBP HONQ
FDK DQGDHP RU® QRQUH XQEED! 6HHL RM  \RWHXQ@XAWG & RGHIHE&RQRIEDMS) LODGADCE\BMP HVI RUIXUKHLG RP DIRQ

7KH &RP S EHIHYHY KDY YOURXY ROWRQY DYDDE®! \R P HAMW FOBABDDQG RSHIDY FRP P LW HOV LFOGQ) XQUARRRG FDK R HARQ D/ R
0 DK DG DQIALSDMS | XAMUHLOMEDED JHHIDAG I XQR/IRP RSHIDIRYY 7KH&RP SIQ FRQMXHV\R KDHD@LIHEDHR XCGHIPXP EHIG DLRDWIG
RXHJUHIAG DA Z LW DGHAERRN YOOHR CSSUR LP DMY AR 7KH&RP SIQ WIXOLD HYDODM/ LW FDSAMEOWKRMUH\R HI LFHO® P DEIHILCDGADC
UMV @IXGW DRV DG FRR FLBMID 7KH&RP SDQ PD FRMGHU 1URP WP H\R WP H DBAURDO0 LDCAQ) DUDQIHP HON LGFOGQ) VHRXUHG RUXQHRXUHG
G-EWD/CBSURSUDM , Q0 DK \WH&RP SDQ HOMUG LQRWH7HP / RDQ) AW Z KIFK VVHRXUHGE, DIUDQAR DVHRXUMN LQMIAXNGQ FHVBIQ DA \WIQG

UHDMG DAVHNVZ WK DP LGP XP ARTDMAMIDCFRYHID HUDMR UATXLU-P HOWV, QDBAMRY WH&RP SDQ. FRQMXHAR P DLQIEQLOMHWY HOAJUDCHFHAWDMYVE, DIDKUIH
P DMUFUAVWIHARY 0 RRG V6 3 * GEDDDQG) MK

$VR $SUO | RUWH\ HY/ \KURXIK WHE&RP SR KDVILWP REHYZ W YRHQI IRV 0 $; DUROW VDG vV GW DUROV
UHHYHG\W A@OMLO DG 0%; RWRY VRU V 7KHFRQUERXNDORGUERRNDVR $ SUO GRHY/QRAUCFOXGHWHLP SCAPR GHIYHY GHD VDG

LV \XEMPNR FKDQIHEDHG RQRIRQI GVAXWRQYZ W Y%RHQ) DG \WHUSURGANRQ FCSCELOW 6HHL RM - VR WH XQDXAWG & RIGHHG &RQRIEDMS ) LADGADC
S\BAMP HOVI RUI XUKHULQ RUP DIRQ

7 KHIRTBZ Q) \BEGIGHBLYLQ RIP DARQROWH LRI WOQWHERP SDQ VIGHADVR 0 DK
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$YHDIH 1XPEHJ 1XPEHJ 1XPEHU
7\ SH 6HOWV $IH </ R $LROW 22QH /

7TRIY

&UWADGH FFRXQWQ] 3RTAH/DQG ( AP DY

) RUQRP DIRQ UIDLAQ) WH&RP SO0 V& UMFDCH FRRXQIY) 3RIFLHY DQG ( WP DAY VHHWH - & UMFDCS FRRXQIQY 3RTFLHYDQG (WP DM/ VHRRQR ,\WP
0 DEJHP HW' WAAMRQDQG$ OMVR ) LDGADDS RBURY D55 HXWWVR 2 SHIMRY [QWHERP SIQ V$ QQOO6 HERWRQ) RP . |RUWH IMVADD, HU
HEG' HHP B

&DXMRDU VWP HNG HIDUAQ) ) RZ DUG/ RRNLQJ 6\VBMP HONV

7TKV)RP 4 FRQEQ/?IRZOEGGRQ WIAP HON ZLMOQWHP HIQQ) R 6HAIRD  $ R \KH 6HIXUMAYS PAR DG6HURY  ( R \KHGBHRXUMAY/
([ FKDQHS$ PAR ([ KOQH$ AW ) RZ DG GRAQ) WBMP HV DUH EDHG RQ DG LGFOGH WIBIAP HOV CERAWKH &RP SIQ V HIMP DAV H SHABIRYY
EHIHV LQMMRQY DG DALY | RIKH I XMUH DG WH DAKP SURQYXQEHOLQ) WHHIRZ DG GRQ) WBMP HOV 6SHALLF | RZ DG GRN.G) WIAP HOV FDQEH
IGQNIHGE \WHI CRAKDAKH GR RAHDMMA® \R KMRUFDORUPXUHNVTRV DQGLGFOGH Z WRANIP MIRQ WM HOWUHDAMG\R \KHI RIBZ Q)

\WH&RP SO0 VAP DG XHFRWVDQG | XHCH | LAHGR. DG WHDAP SWRQVXQEHOLQ) WHERP SDQ VI XHOUHDMGH SHABINRQYDQG HIP DM/

\WH&RP S VH SHABINRQYZ LW UASHRAMR | GHADQLANRYY

\WH&RP ST VH SHABINRQYZ W UASHRAR\KDUH U BXURKDHY

\WH&RP SO VH SHABRY/UHIDEQ) SDAHYHIGHP DG BYHHP DI HP HOMBYHHWHIGY DIGERRNQIV

\WH &RP SDQ 1V | RAXV DDV JRDY RSSRUMQMWY DQG LQWDIYHY LGFOGQ) Z W BASHRAMR FRQIMHS SIRIUAN RQ WH &RP SDQ v WM RIP DRI

LQWDAYHY GUYLQ) UYHH P DQILQ) FRW DQGH HRAMY DADKLIK GYHIFURMKHEXMQHY

$  WH&RP SIQ VSO/OQGH SHABIRQYZ WK UASHRAR WHERP SDQ VGHIYHY R : 1) LOGG6VBIQN HIXSSHG DA WELICH SDMVGHIKLSV FLEQGHIQ
DOGVFDAY  DQGWHERP SO V&R BLUIGS JUHP HQAZ W &KDH

$  \WH&RP SDQ VSOQV/DGH SHABINRYYZ W UASHRAR P SURVQY | LCDGADOSHIRP DGFH 6 KDUHKRTE-UBME FOSMIDWKRMUH FOSABCDERFDARD FLSAMC
G-BR P HIMQ UDAKRMHLIQMIE HOV G-EWBEXUKDHY DG DEAWRI0 LDEAQ) DUBQIHP HON LFXAQ) VHRXUHG RUXQHRXBGGEW

$ WH&ERP SIQ VI GHABDQ/DGH SHABIRYY LFXAQ) Z W UAGHRAR | GHAP RGHGQ) DIRY | GHAGIR LW | GHAKM DARY | Gf LEMN | GHAMDM\ 06
H WERMY YOOI URP WHI GHADG \KHI GHARG-UERRN DGH SHRAMG | GHAGHIYHUIHY DG NP HOV DG XQEHOLQ) H SHABMRY DG G-BHIGHANY

$ WH&RP SIQ WQHE RN STQVDGH SHABMRY/

$  WH&RP SIQ VOERUSD/OQGH SHABIRYY [FOGQ) Z W ISR UHSAQ) Wl LQ) DAFHMIQDLERW

$  \WH&RP SDQ VI LCDCRDCH SHABMRYY \BLJHVDQGIROY LFOAQ) Z W UASHRAR [ XHDSUFHY LGFRP H\S HY GYHIIH @TXAW EDDGRHKHHARY DQG
FRIP LI DARD

$ WH&RP SIQ MWKRWALP DOGERY WP | LQDGADCDGG RSHIDMRDOI RDY

$  WH&ERP SIQ VDK IGZ H SHABWRQ/ DQG FCBMIDVSHAQ) JXGDFH 1Q SIMEXDUZ W UASHAWR DUA WADSMIOH SHIBWMUAY DG XQ@EHOLQ) DUADY
GHDYHY H SHABMRY/

T WHERP SO IVH SHABIRYY Z LW UASHRAR LW CHAW \R P HAWRQJRQ) FOSMIDDOG RSHDIY) ARP P W HQV LGFOXAQ) XQ@EHDLQ) DRKP SWRQY DG

| CARY\KDWFRXTSLP SCRAKLY CELOW

T \WH&RP SO VDXHAP HYWR | LQDGADCDOGP DUWHAIMY DG

+H +H+ +H +H +H+
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WH&RP SOQ) VSO/DGH SHABINRQYY UHDNMG\R GI DCDQGUHIXDRY SIRRHHEQIV

© KB P DEIHP HQABHIHYHY/ WHAH |RZ 06 GRNGQ) \WEAP HOV DUH WDRIEG! DV DG Z KH) P OGH 1RZ OG GRNG) WP HOW DUH GRAOXDIIQMY/ R 1 XMUA
SHIRWP DFH DG LQYRYH UMWY DG XQFHIBQIY \WDADUH QLI LEXOWR SBHARV7 KHHRH CRMOOUAKXAOV P D GlIHJP DAMIDD [URP Z KDALY H SUAHG LQ RU
|QAFDMG B WH&RP SDQ VIRZ DG GRNGQ) WIAP HQV RUIURP KIWRLIFDOH SHUHFH RUWH &RP SOV SUHAH SHABINRYY ) CRRLY WDAFRX@S FDAH WHH
QI HHPHVIGFXCH [P RQY RKHY

¥
t

+H +H +H +H ++

+H +H

\WH [P SCAAR 1 XHDSUFH AKDQIHY 1 XHOSURH YRIMAIW DQG | XHODYDLMAMI RQ\WH&RP SDQ VEXMQHN STV DG HWKAVR  RSHIDIRYY LGFOAQ) Z W
UASHAR | XHCBUFHLGRU-DAY/DOG VXSS FKOIQ FRQMEIQN UHIDMG VR J HRSRIMFDOFRQ QRW

\WHLP SCAAR JHRSRIWAIOARQ QRWVARQUKP HUSHIABIRY FROKP HUXQFHIEQIAY Z W UASHANR JRYH.GP HINKXERZ Q/ RUMDCHSRIAH/ LGFOAQ) WH
[P SRIMRQR BV HRQRP LF FROBMRY/ EDQNG) FROBWRY/ | HLW RUCPRNOORABLINR GVFDAHY/ H WHP HRUVAYHIH Z HDXHUDQG QDIMUIBOGADXMY
CAMRY/R FRP SHIRY (FOGQ) Z IWRAIP MIMRQ SUFAQ) \AKHX@Q FOSCAW DG GHE RN GRMRYY DG FRQRICDRY DG DAIDGRH DRI
\RAR G-P RIUSKIE WHIB/ DG RNHUI CRRYEH RIGWH&RP SIQ VARQARCRQFRQKP HUBHKDYIRUDQG\WH&RP ST VUHXOVR  RSHIDMRYY DG EXMQHN
GAMRY/ SO/ WDALH/ DQG UKV

\WH &RP SO0 V CHOW \R WP HD DQG HIHAMWHD [P SBP HQVWDQMRY RSHIDM DQG P OQMQ \WH GFHADY IQRP DIRD WKGRRI\ WPV DG
Q2 UDVAKPMUH\R \KSSRIWAV RSHDIRQY DG LQWDAYHY

\WH P SCAAR JRYHICP HQBDUHIXIMRY/ DG RKHUJRYHIP HQEDIRIRYY L[GFOAQ) Z W UASHAWR JRYHIP HYWKXERZ Q/ DV'Z HDDY \WH &RP SO V
CHON W RBEQDY WHNXUHGIRYHIP HABCCSSURYDY RQWH&RP S0 VSDQ/ WDALH/ | LQDGADOUAXW DQGRSHDIRYY

\WH &RP SDQ V G-BHIBHIAH RQ %RHQ) 9RHQIV \KSSTHY DG WH ) $$ Z W URSHRWR WH &RP SO0 V | GHASDIQY DQG GHIVHIHY FOSCAW DQG
RSHIDMRDOSDOY DQGRKMHURSHDIRDOSDOY \WDMLH/ DGIRIY

FRQXP HUEHKDYLRUDQG UASRQHZ W UASHRAR WHERP SDQ VQHZ. FRP P HIADCBURGAN DQG SRIAHY

\WHLP SCAAR MERUDQGKLLQ) P DY RQWHERP SIQ VEXMGHVGHAMRY/ SO/ VADADLHY DQGUAKIV

\WH &RP SIQ V G-BHIGHIAH RQ RKHUWKLLG SO 1Q SDMX@UZ W BASHAR W WAKGRBI\ SOV LW ST/ DG H SHABMNRQY UHIDAG \R RSHIDNRIC
H FHIBIFH DQG UHICEAW  UHYHAH P DO HP HWRQIGH WDYHODIHIAHY 1XHOVKSS® P DQMIDFH HYURGP HOEDVMBTHAN * GEDD [WUEXIRQ
6\ WP \/ DQG\WHLP STRARQWHERP SDQ VRSHIDIRQ/DQGUAXOWVR RSHDIRQ/R DR LGSOV GHDY VRUGRQ SHIRWP DIFH

\WH&RP SO0 VCELOM \R REVBEQ DQG P DQEIQ DEHNXDMLQ UDXWKAMUH DG HTMXLSP HYWR VKSSRWAV RSH.DNRQY DOG LQUDAYHY

\WH &RP SIQ V G-BHIBHIFH RO IWZ RINRIAH LFOQQ) W CEOW WK HP SR DG AR \KI | LFLHOAQ® EHY R TXOW LHG ( P SR HAV\R HIHAMWHD DG
HILFHQ® P OQEQIWRSHDNRY/

\WH IP SCFAR | HDY RUCAXDOCRV R \MUIRIM RUZ DU SROWDDLIQAEMV R EHUDMANY DQG RKHU | CRRLY EH RQG \WH &RP SDQ 1 FRONRORQ WH
&RP S VSO | LCDEADOUAKWV RSHIDNRY/ DG CELAW \R DEHDXOMD LOKUHDICIQANIMNY

\WHFRWDQGH I HAVR \WHIRMRQ/R CRYIWYKDUKRTHY DG

RHUI CARY D/ VHVRW LOWH &RP SO0 VI LAQIVZ LW \WH 6HRXUMEY DG ( [ FKDQIH&RP P IMIRQ WH 6( &  LFOQQ) \WH GHEIGG | CRRY QVRXWHG
XQEHMHKHAQ) 25 W) CRRY IQWHERP SIQ VS QQOIBFHSRVWRY) RP . [RUKH\ HIUHGG' HHP BHU

&DANRQ \KRXTS EH\ENHD CRAIR STFH XQGH UHIDGRAH RQ\WWH &RP SO VIRZ DB GRNQ) \WBAP HON Z KUK WHBUHHOAKH &RP SO VYLEZ VRQD DVR WHGDM
KLY USRI LG 7 KH&RP SDQ - XQEHIINHY QR REQI DRQWR XSADM SXETFO RUMYMHDY |RZ DG GRNQ) WM HOVZ KHAHUDVDUAKOWR G LQRP DR
| XUMUHHYHOVRURKHZ \VH

, WP

4 XDRNBYHDQG4 XODBWH' DFRXBVS BRVO DN DN

+ HGILQJ DQGS$ LLADIVY XHB WN

&KDQIHV1QI XHOSUFHY FRX@S P DMIDI 0 HFAWKH&RP SDQ JVUAKOVR RSHDIRY $ VAVRAMHGIQL RM VR WWH XXM & RIGHHG & RQRIGDMS) LDGALC
BVBMP HON \WH&RP SDQ GVARQMHGIWI XHKHIILQ) SRIUP 1Q
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" XUQ) VHRQG XD WH&RP S0 WP LQDAG WU DQQ) SRNRIRR I XHKHEILQ) FRQMPN Z KIFK Z HIHVAKHEX®G \R VHABI WURKIK \R
HIHAYHD FRHIWIXHKHEIIQ) SRWRIRDQGSIRIUP  &RQHTXHD® \WHERP SO LVIXE@ H SRHG\R [ ORMDIRY/LQ 1 XHOSURHY DVLVARP P RQLQWH DLCH
QBN 7KH&RP SD) PXUHM® H SHAWR FRQXPHOSSIR (PDMD P LAIRQ JDERQY/R MANXHDLQ WH \HARQG TXOUMUR YDHG RQ KLY DQWASDMG
XVOJH DRKOQJHIQMWXHCBURH/R RH FHABHUIDERQ Z RX@ 1P STRAKHE&RP SDQ V$ LA WXHODQG UHIAGY, HVH SHOHE P LARQI RIVHRQG X0

$VR 0 DK \WH&RP SO KDG (R FDK FRIDMBOSURYLGHS R RUKHTS | WP GHUIYDURYH FRXQM.SDMY DG WXV KOG QR FDK FRADMIDOH SRAXUH 6HH
1RM  \R\WWHXDXAWG & REGHHG & RQRIADMS) LQDADOE B HQWV

) LCDQADOD DUNA/B N

7KH&RP SO PXUHQ® KDY DIUHP HQV Z 1\ RUIDQ] DARQY \WDASURFH FUHEMFDLG WDQLRAIRYY DIMQY 1URP SXURKDH/R IUMDYHOWANHVE. [W EXWRP HY/
XM LQJ $ P HUFDQ( [ SUW ' IVARYHU DGO DIMADG9 ,6$  &UHAWALG SRFHARLY KDYH I LQDGADOUMN DARADMS Z W \NANHV SXURKDVHG | RUDLUMDYHOEHDOH
\KH SURFHWRUIHGHIDE | RZ DB/ \KH FDUK UHIMG VR \WH SXURKDHWR \WH&RP SO0 \RRQ DAMUWH SXURKDHLY FRP SBIMG EXVWKH DLUMDYHOIHHDE RAFXY/ D\
\KDMP H \KHH RUH \WHSURFHARUZ LOKDYHOCEMN L WH&RP SDQ. GRAVQRAXGIP DMD SURYLGHWHDUMDYHD8 QHAMHHSURFHMQ) DIUHP HQV DQGEDHGRQ
\GHA LHGARQBURYY LGRIHDUQ) TP RXQVR FDK UAHYH/FRXTS EHUNXUHG\R EHSRWMG Z 1K \WHFRXQMSDWV 7 KHIHZ DVQR DK BAHYHG | RAKLY SXERHDVR
0 DK

$ PINW R \WH &RP SDQ v \OBY WQLRNRY DH SIRFAHMG B &KDH 3D P HQMK 6KRX@ &XWRP HURKDUHECRNY SIRFRAHG B &KDH 3D P HOMK WK D
FHIEIQ GYHD FDK SURARHHGY 1 URP DGYDRH WANHAVDBY FRX@ BH KHG EDRAN DG XVHG R FMBEDWK D UHAVHYH CFARXQAR FRYHUNKXRK RO HEDANY DG D) RMHU
&XVIRP HUQVSXNMG FKOJ HY/ \KDAP LIKWRARXAU $ GAMRIDD  FDK UHHYHY DUH UHDAUHG VR BH FWBEDWHG L \WH &RP SDQ v FUHAWIDIY | DR \RO\SHALLHG GYHY

EHBZ LOYHAR HQAIWDGH &DK URVHYHUTXUHP HQVOUHEDHE ROWHERP SDQ 1V SXEQF G-EWIDIY DQGDARUAGRAQ) SHRHOWHR \WH&RP SO0 V$ LU LF
QHONV $ VR 0 DFK QRADK KREECAWZ HHIQSDFH

6HH,\WP  $ 4 XDQMBYHDQGA XDDEBYH' DMFRXUAVS ERVD DB M IQWHERP SIQ VS QU6 FHBRWRD) RP . |RUWH\ HIUHQG-G' HRP BHU
IRUIXUWKHULQ RP DARQ CERXAP DOHAUMN DG 1 RM  \R WH XQDXQWG & RGHG &RQRICDAG ) LOGADOSVBAP HQV IQ W) RP - 4 1RUIXUKHU
LQRUP DARQIERAWHERP SIQ VGHIYDAYHLQXKP HQV

WP &RONRYDQG3URHXUY
" DWFBRKUHE RRY DG 3 URFHEXUAY

7KH&RP SO P QLY GVFBRKUH FROWRY DG SURRHBUY DVGHIQHGIQ5X®! D H R WKH( [ FKOQIHS FWGHLI GHG R SURYLGH UDRTE® DAXUIGFH KDY
\WHIQ RP DIRQUATXLHG\R EHAVFERHGE, WHERP SO LQWWH U-SRIW\KDAMWLBY RUVKEP W XQGHUWH ( [ FKOQIHS PNV BHFREHE SRFHWHS \IKP P DU HG DQG
WBRWEG Z WO WWH WP H SHIRGY \SHALLHG 1O WH 6( & V XBV DG IRPV 7 KHH LGFOGH FROURY DQG SURFHBXUAY GRLIGHE \R HKUH \KDAKLY LQ RIP DR LV
CFFXP XOWG DQG FRP P XQFDMG \R \WWH &RP SDQ VP DQIHP HQVLGFOQQ) IW&KIH ([ HRAWH 2 1 LFHUDQE &KIH ) LQOGADO? |1IFHU DV DSSURSUDM \R DERZ
WP HD G-AMRQVUHIDEQ) BIXUHG GVFBRKUH 7KH&RP SIQ VP DI HP HOVZ [\ WH SOMASDARQR \WHEKIH ([ HAYH2 |1 LFHUDQG&KIH ) LODGADCR | LFHU

HYCODAG \WH HIHRWYHW R WH &RP SO V AVFBRAKUH FROURY DG SURAHBUA DV R 0 DK YDHS RQ WY HYDDDARY WH &RP S V &KIH
([ HPARYH2 11 LFHUDQG &KIH ) LQDGADOR | LFHJKDYH FRIFOGHG WDAKH &RP SOQ V AVFRKUH FRQNRY DG SURFHBUA Z HMH I HAWHDYR 0 DK D!
\KHU-DRICEGI DAXUIDGFHBYHD

&KDQIH/1Q, QMIIDO& RQNRCRYH) LDGADCS HSRWY)
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7KHH Z HH QR FDQIHY 1Q \WH &RP SR LQMCDOFRQARORYHUI LQDGADOWERWY D/ GHIGHGIQ5 X D | XQGHUWH ( [ FKDQIHS$ FWGAUQ) \KH | VAT
TXOWUHGG 0 DFK \KDAKDYH P DMID®D DIHAKMG RUDWH WDRIED QNHD \R P DMIDD D HAWWH &RP SDQ 1V LQMCDOFRNRORYH | LGDGADC
BRI
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3$57,, 27+(5,1)250 $7,21

WP/ HDBWRHHIQIV

6HH, WP/ HIDO3URAHHAQIV IQ \WH &RP SIQ V$ QQMO5 HERWRD) RP . IRUWH\ HUHQG-G' HR-P BHU IRUD GRAUSIRQ R P DALIDO®IDC
SIRHAQIV 7KH GIDOSURAHHAQIV GARIEHG EHBZ. DHLGFOGHG LMY 4 XDUM® 5HERVWRQ) RP 4 \R QVRRVH P DMIDOXSADMY RUGHYHBSP HOVIQWH
P DIV ( [ A-BADY SUVHQAMG EHBZ  \WHUH KDYH BHHQ (R P DMUIDORKDQIHY \R \WH GIDOSURAHHEQIV AVFBRFG 1Q WP / HIDO3URFHHAQIV 1Q WH &RP SIQ
$QDUBHRWR) RP . |RUH\ HIUHGG' HAHP BHU

2 Q$ XIXWV D FRP SIIQADTBILQY EUIFK R FRQMEPADQG VHHN.Q) FHWYLFDIRQ DY D KW CRNRQ Z DV | LG DIDQMKH &RP SIQ LQ \WH 8 QWG 6\BIAY
" IMMPARRXOWRUWH : HAMD ' IMMPAR 7H DV 1Q: DFR 7KH ARP SMIQADTBIHY \WDMKH &RP SDQ EHIFKHG LW &RQMPAR & DWIDJH DQG RKHU DEBIHG
DIUHP HOVIQ FRQGHAIRQ Z W IWXVHR \KHDEBIHZD GHHAMHO $; DUADWP D4 CRAXMUGE. 7KHYRHQ) &RP SDQ 7 KHARP SIQAHNY P DIHVRQEHKDD
R SXABYH FDXA/R PMRP HY Z KR SIRVIGHS YOOTE®! FRQICHDIRY Z KHMHUIQPRH RURK-UIRP HJ  YRFKHU PLOVSRQN HF  LQH FKOQIHIRUD
WANHAVRUDUMDQSRMBIRD Z W \WH&RP SDQ Z KIFK WDQUSRMBIRQ VRRN SOFH EHE HHD$ XIXW DQGO DK 7 KHFRP SMQAJHHIED \HHW
PRH QPDH/ GFDDRY WIH DQG DARCH Vi 1HY DG RMUFRW 2 Q 2 RREHU WH &RP SDQ LB D P XAV CFHAG P RIRQ FKDTBQILQ) \KH
FRP SIIQAEDHG XSROQ @AN R \XEMAAP DIRUMUMVGRNRY \KH H IMMIFH R D SURUI LGB FRP STIQARQ CESHIDIQ WH ) LIV &LUPWWH 2 6KHIP DQ &RP STIQN
LP SURSHUYHQXH DQG | LOUH\R WBMDFDIP  DQG VHHN.Q) \R KDYH \WH FRP STIQV FIW FROMMRQY/ \WFNHD 7 KDAP RIRQZ DVIX® EUHHGE\ ERK SO/ DQG
ZDVDJIXHGWR D8 QWGE\BM/0 DIMADM-XGIHRQ-XQH 2Q-X0 \KHO DILVADAM - XGJHJ UDQIMG \KHP RINRQLQ STWDQE RUBH G \WHFDHWE H3
XQMWHIMKOFHR \WH) LW &LUPXW RSIQRQLQWH 6KHIP DQ&RP SIIQAV2 Q1 RYHP BHU \WH SOV MQ® QRIVLHG \WHE&RXWR WH) LW & LU/
GAMRQ UIDEQ) \WH 6KHIP DY &RP STIQNV2 Q0 DK \KH SO QW QRIVIHG WH&RXWR \KH G\P MDOOR \KH 6KHIP DQ &RP SIIQNRUGAN R
MUVGRIRY ) RTBZ 1Q) P RIH BAHARRP P XQFDARY/E\ \WH SOMAY BIDEQ) \WHWEMYR \KH WD WH & RANGUHAMS WH SO/ \R | L1 D NRLQAKERM USRIV
ZKIFK Z D/ 113G RQ) HEXDY Z LK \WH &RP SDQ UHIHZLQ) LW UHATXHWAKDAKH FDH EH QWP IMHG IRU@AN R WIQEQ) DOG @FAN R \KEMRAP DIV
MUMVGRIRQ 1Q MIKWR \KH ) LW &MY G-AMRQ UIDEQ) \WH 6KHIP 0D &RP SIIQNVZ KIFK \WH STIQNTV RSSRHS 2 Q0 DK WH &RAUNKHIG
DUXP HAR \KH SOUMEMT UASHRYH SRMRQY RQ \WWH &RP S0 TV BINXHWRUGMWP MODIRUGAN R WBIQEQ) DG OFN R \KEMAAP DIRUNMUMARNRY 2 Q-XCH

\KH & RAUAMKHS DQ REHJGW IMIQ) \WH FDH IRUGAN R WI0EQ) DG @FN R \XEMRAP DIWUMUVGAIRQ DQG HMHG | LQDOMGIP HQNIQ | DYRUR WH
&RPS 2Q-XO \KH STLQMI VIO \WH FDHI LBG D QRIFHR  CESHIOR \WH) LW &SRR $ SSHIY 7 KHOBSHIOZ DVI XA BUHHGE \WHSDMHY
2Q$ SUO \KH) LW &LUPXIVE RXUWWR $ SSHOW LWKHG DO XQBXEDKHE RSIQRODH LLP L) WHILXAQ R \WH' [MMFE RAVWIIG KRTIQ) \WDARHSDIQN VRN
$ WD, ,, \WIQAQ) DG \KHFDHWHH RUHFDQQRGURAHHG

7Z R FRP STIQV DIBILQY YIRDIRY/R | HEHDOHRXUMAY @ VDG VHNQ) FHWLFDINRQ DV DFDW CRMRQ Z HMH I LOG RQ- QMY DQGO DK
UASHANYHY DIDQWWKH&RP SO DOGFHWMQR IWR I LFHY/ LQWHS QUG 6\VBMY MRS RAWRUWH 6RAKHD' IMMPAR 7H DV1Q+ RAKRQ 7 KHARP SIQN
\HHN @P DJH/ RQ BHKDD R D SXABMYH FDW R SHYIRQY Z KR SXUKDHS RURKHZ [VH DFTXLLHG \WH &RP SDQ V FRP P RQ WRAN EHETHHD - XCQH DG
" HHP B 7 KHARP SDIQVDMHWDIP VXQGUBHARYY  E DQG R \KH( [ FKDQIHS PADQE DB H\KDAKH&RP SDQ - P DGH P DMUIDOP IMABAP HOV
\R LOMHKRY BIDAQ \WH &RP SIQ V IQMIDOWKGRRI\  DQG DIBIHG YXQHIEONV \R OLH\AB! | QKAWAMXSIRY/ 7 KH FRP SIIQN JHHDD® \HN PRH
AP DIV SUHMGIP HQADQG SRAMGIP HOALQMIAXVOQE DWRLCH V 1 HA/ DG RMHUFRWV 7 KH G-OGICH LQ WH | LIKAR WHH\ZZR FDAY\R 1131 D P RIRQ VHHNQ)
DSSRQN HWWR ®DGSDIQN ZD/0 DK | RAUVFSDUDM P RIRQYZ HMH I LBG DG \WUHHR \WH SO/ VHHNQ) DESRIQR HWARQMRG WH KH 2 Q-XO
\KH & R GHG DQ RE-UFRQRICDIY WH \EZR | H3HDOVHRXUMAY FDAY LQR \KH [ LIXALBG \KMDQG DOR CESRQMS SIQN 0 LRKCHOYHW DV G0G

SOIQN 1O \WH FRQRICDMS FDH Z W KLY FRXQHDR  UHFRG \R \HYH DV GG ARXQUHDDQG AIMVRQ FRXQHD 2 Q 6HBIWP BHU \WH GDG SDIQN! 11BG DD
P HOGHG FRP SMQAKD SDQEHE \WH FDW SHIRG W LGFOCH SHIRQY Z KR SXUKDHE RURKHZ VHIFTXUUHG WH&RP SIQ. VARP P RQWRAN EHEZ HHD) HELXDY

DGO DUK Z KB FRQMXQ) \R DAMHWWFOIP VXQGUBHUWRY E DG R WH( [ FKDQIHS$ PAEDHG RQ DIBIHG P KB HOWV UIDEQ) WH
&RP S VIQMIDOMKQRRI\ DG DEDIHS YXQH IO \R OLIH \ADBH QIKWAMXSINRYY 2 Q1 RYHP BHJ
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\WH&RP SO DG \WH LQEYLGXOOGH HIEDQWVI LBG DP RIRQR G\P W/ \KH P HGHG FRP SIIQAVRUI DOUH\R MBMDFDP  3@IQNI VI LG DY RSSRIMRQ EUH RQ
-0 7KH&RP SDQ DQGWHILQEYIGKDOGH HIEQWI LG D U0 EUH RQ) HELXDW 2Q' HHPBU \KHE QAMG6VBMY/' [P RXY
IRUWHGRAKHD' IMMPAR 7H DV GHIHG \KH P RIRQ\R G\P LW RQVKH EDY/ WD \KH LK DUH BHAMUVKAMG | RUD KPP DY MGIP HAP RIRQ DI WUKH SO
KDYHKDG \WHRSSRWMQW R HIDIHIQAVRHY  2Q' HAH-PBHU WHERP SO P RYHG | RUBFRQUGHDNRQR WH' HAHP BHU RE-UDQG LQWH
DOMCDAYH | RUSHP IWRQWR SXUXH DR LQMIRFXRLY  DESHDO 7 KH SMIQIV VRSSRHE ERK BNXHIVIRUBIH - 2 Q$ SUO \WHS QWG 6\ [WUIFRXAY
IRUKHBRAKHD' IMUMRNR 7H DV FROGAMS DKHIUQ) RQWH&RP SDQ /P RIRQ | RUBHFRQUGHIDNRQ DQG UHNXHAG \WH SOV VR FRQ HUDQG \KEP MR DI UHG
SRWKHDUQ) EUH LQI VAKHEXGILQ RUEHJ RUKH & RXYYR HYDODMDQG GHMP LAHWH\K I LAHRA R \WH DIBI DARQYLQ SOIQI ] P HIGHS FARP SOIQNQ ARG
Z 1AW WH 3UYDM 6HRXUMIEY / MIDNRQ 5 HRP $ FW7 KH SDMEY \KEP LWHG WHU UASHRYH EUHLQ) RO WHH IMKH/ 2 Q0 DK \WH & RAWIGHS D
PHP RIQBP RSQRQ DQG REH\WDA UDQMS GH HIEDOMT P RIRQ | RUBFRQUGHDIRY Z WG \WH &R SURURGHUGHD 1Q) GH HIEOM] P RIRQ\R G\P LW
SOQNI V| FRP STIQN DG JUDQMS GH HIEDOM] P RIRQ W G\P LW STIQII M FRP SIIQAZ MKRAMSUHXAFH 7 KH REGHJ JUIRME SMOQNM V GDYH \R [P HIG \WH
FRP SOIQAKQEHNSHALLHG SDUIP HMY LGFOGQ) WDNIQ TP HG-GFRP SIIQAEHILGGE. $ SUO DQGEHOFARP SDQHGE! DM RSMVR (RP RH\KDQ\MD
SDH/ H SMQQ) KRZ \KHLP HIGP HONVDBAHN\KHJIURXQD/| RUGWP IMDOWBMG LOQWHE R0 DUK  RUEHJ 7 KH&RUWWXUKHI UDQAGWH&RP SD). DG \WH
RXHJ GH HIEDON GDYH \R 1151 UASRQAY R STIQNI VT K GRSV DOR @P WG R \MD SDIH/ Z WIQ IRXAUWHD AD VR \WH BBBDAQ) 7KH&RP SO GHRHY DT
DIBIDARY/R Z URJICERQY LQWHFRP STIQANEHIHHAKHSDIQN V SRRV DUHZ WRWP HIMDQGLQMIBAR YLIRIRA® GH HIGIWHD LODIUAGHNV

2Q$UO \WH&RP SDQ UHFHYHS D G-P DG GIWUDCAHAHG R WHYRDG ADME$ SUO IURP D SXUBRWMG 6 RXKZ HAN KDUHKRTHJFRQMXA QY
\KDAWWHE&RP SO0 IV GUHARLY DQG VHIRUR | LFHY EHIKHG\WWHUI LGADY . GANVIQFRQGHAIRQZ W \WHIRDLBV G-AMRQ\R HIG6 RAKZ HAWDIV) ® ) BHSRIA
DOG W EHILQ AKDUILQ) SDXHIHY IRUEDIV 7 KH G G-P DQGHG \KDAKH 94RO LOYHIA DM \WH ALURXP \WBZFHY \KURXQAQ) \WH SRIA  FKDQIH DQG BUQY \KY
DI DQMNQAVIGOOAUHRRY DQG R | IFHY Z KR DIBIHZD BUHIAKHE WHUGAM/\R WHERP S0 2 Q-XCH WHE&RP SDQ \HAD BASRQH \R \KH G-P DQG
GWHURQ BHKDD R \WH %R0G BWRNY \KH DIBIDARYY DQG GO LY WHP DG 00 RMHUIRP R Z IRJGRQ) 7 KH BASRQH GINUDOR GRMS \KDAKH YROLG
DSSURYHG DQ TP HIGP HQADQG UAKBIAP HAR \WH &RP SDQ IV B\ @ V\KDAVIP RY RMHMQIV HXBEQKHG DP LQP XP RZ GHYKLS \MUIAKRTG R \MUH SHIHDAR
6RAKZ HIY RAMBOEQ) KDY 1Q REHJI RUD 6 RAKZ HXWKDUHKRTHUWR LOXNMAM RUP DIQEEQ D GHIYDYH SURHHAQ) ARQUMMAZ W \WH SIRYIMRQY LQ 7H DV
BHDMU®  Z KK Z D/\IQGHGIQR@Y RO D 7 KHUASRQH G XUHGRMG \WDAKH SXUBRWAG \KDUHKRTHUZ KR \HQARH G-P DG GIWUFDIP
RKRBR®  \KDBWR \WHERP SDQ KA DQG WXV HOZ HDKRWR \WHWKUHH SHIFHQAKMUAKRT 2 Q-XO \WH\KDUHKRTHUZ KR VHOAKHGHP DG
ILBG D KDHKRTHJ GHIYDRYH FRP STIQAQ \WH 8 QWG 6\BIA ' MMV R RUWH 1 RWHD' IMUPAR  7H DV DI CIQAWDURXY GUHRARY DQG RILFHY R \KH
&RP S EDHG RQWH FROMMRQY DAHWG LQWH G-P DG GIWL 7 KH\KDWHW [P RY RKHMQIV \KDAKH G-AMRQ\R FKOQIH 6RAKZ XMV /DIV) © ) BH
SRIA FRQAQRNZ WY WH&RP SDQ v SURUYLHEZ VUHIDAQ) WHSRIR DQGLYGHMP HQEDR \KHE&RP SO VEXMGHN DQGWDAKHERP SIQ IV GUHARY CSSURYHG
\WH SRIR R CFAHGH VR SUAWKUA | URP ML H \KDUHKRTHU( R QYHIR HAD DIJHP HQV 3 R SUAHYH WHUYROG FDV RUERK. UDKHU\KDD \R VHYH WH
&RP S WVIQMMN 7 KHFRP STIQATOR DAVHWWDAKHDP HIGP HADQG UANTMP HONR \WHE&RP SDQ VB! @F VIVIGH I HRAMH 2 Q$ XIXWV \WH&RP S
DQG W %ROLG P RYHG \R G\P LW/ \KH GHLYDIYH FRP STIQADQG DIDFDIP V RQWH JURXQBY [P RY RKHY \WDAKH\KWY EDWHG B\ 7H DV6HDMA® DG \WH
&RP SO0 VE QF SDRHG SXOXDQAKHIR UML) D WUH SHIFHQARZ GHIKLS \WURKRT LQ RE-JIRUERP SO \KDUWHKRTHY \R BUQ) GHIYDAYH FDIPV 7KH
SOQNI RSSRHG \KHP RIRY) FOIP 1Q) \WH SXUSRWED BANRCANH CSSIFDARQ R 7H DV6HDMU® DG WH&RP SR B\ ¥ DUH XQRRQUMIRDO DQG \WH
&RP I ILBGDWED IQKSSRWR WP RIRQ\R GMP LW $ GAWRIDD P XESB! HOMWY/ \RXIKWDQG Z HIH JUDQMS GDYH \R | LB WUHH \FSOUDM DP LEXV FXUCH
EUHVIQKSSRWR \WH&RP SOQ VP RIRQ\R G\P MW DG 7H D/6HDMU®  \WRHIGFOG-GRHIP IRXVEUH HKE L \WH&KTP B-HUR &RPPHIHR \WH
8 QMG 6\ R $ P HUFD DG WH 7H DV$ WRADMRQ R 96MGHW L \KH$ @DGFH | RUERSRDM ( [ FHIAH DQG UL 7H DQVIRY IX\KVBHRP ) LD 1Q
QKR WHFRQAMMRDCADBQIHWR 7H DV6HDMA®  RQ2 AREHU \WHE\BMR 7H D/ WBUAHOAGE, \WH2 [1LIFHR \WHS$ WRUH * HHIDOR 7H D/
ILBG D P RIRQ R LOMYHH LQ \WH FDVH DQG IW RZ Q CFFRP SDQ LQ) P RIRQ R QP W/ WH STIQIVI V GHUYDYH \KMDQG DEDFOIP \V WHHQ D/ EDWG B\ 7H DV
BHDMU®  7KHE\BMR 7H DAVP RIRQ\R LQMYHHZ Dy JUDQMS DQG WP RIRQ\R G\P LW KDV EHHR I X BUHHGE\ ERK \WH 6\BM DG \WH STIQN 2 Q
0 DK



/IEBIR &

WH' [MUFAE RAYNLIGHGDP HP RGP RAIQRQDQGREGHUIWIQMY WH GH HIEOMP RIRQ\R G\P LW DG AP MIQ) Z W SUXAFH DOFDIP VR \WH SOIQWYI
$ORRQ0 DK \KH& RN GHE DI LDOWGIP HOAAMWP DWIQ) Z W SUXAFHDORDIP VR WHSDIQN 2 Q$ SUO WHSDQN! [LBGDRIHR
DSSHDOWR \KH 8 QUMG 6BV &RXWAR $ SSHIY |RUWH ) LIV &LURXW7 KH &RP SIQ. DG LW %R0 GH)' DIDDEBIDIRYY/ R Z IRJCGRQ)  EHIHYH \WH SIQNV
SRUMRQYDQG CESHICDUHZ LR HIMOQGLQMIG\R YLIRIRA® GH HIG\MHP \HYHVLQ DIUASHRAV DI QMR DSSHID
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WP $ 51\WN) RRY

7 KHH KDYH BHHQ (R P DMIDORKDQIHY W \KH I DRRY QVFRHG IO WP $ 51WN) CRRLY/ 1O WH &RP SIQ v$ QX005 HBSRY\RQ) RP . [RUOWH\ HUH)GG
' AP BU

WP 8 QUIIMMIHGEDBVR ( TXAW 6 HRXUMHDQGS \HR 3URFHB/

WKHUBXUADHVR ( TXUWY 6HRXUMEY
D E F G
0 OIPXP GRIDUYDOHR

7REOQXP EHUR \KDWH/ \KDUH/WDWP D\ \ HAEH
7REOQXP EHJR $ YHDIHSUFHSDIG SXUAKDWH3 DVSDUAR SXEQFO® SXURKDWHE XQGHWHSDQVRU
3HIRG \KDLH/SXURKDHG SHI\KDUH DQQRXQAHE SBQVRUSIRILLP V SWIRIUP V
-DQ@y RURXIK - DAY
2
) HEOOW WURKIK ) HEXD , , )
0 DK WURKIK O DK
2
7RED
2Q-X0 WH %06 DSSUIRYHG D ELAIRQ \KDUH WBXUKDH DAKRU] DIRQ R WH &RP S0 V FRP P RQ WRAN 6 XBEVIRVWR FHMEEQ FROGMRY

WBXUKDH/P D EH P DEH LQ DAFRUEDGFH Z LW CESTFTEG VHRXUMEY @Y V1Q RSH P INHARUSUYDM LGFOQQ) CFFHBLDMG U-BXURKDHWEQLRIRYY | URP \WP H\R
WP H G-BHAQ) RQP DNHNRQAURY

([ FOGH/LP P DMIDCIP RQMR H AVAWY ROVKDUHU-SXURKDHY GHAR MKDRHY

8 QG-UDIRZ DGFRQMPVOMIGIOR B WHERP SDQ 1Q' HRP B \WH&RP SO FRP P WG P LARQI RUWH- DY $65 3WRIUP XQ3U
ZKEKWH&RP S SOG P LARQLQ-DXDY DG UAHYHS WABDGHIYHY R KD/ D/ VAP HONQ I X@ 8 SRQARP SBINIRQ R \WH- DX
$65 3WRIUP 1Q-DXDY \IKH DYH.IDJ H SXUAKDH SUFHSHAKDUHI RAWWH KD UWHBXHKDHEZ D/

8 QEUWH) LM XU  $65 3WRIUP \WH&RPSIQ SOG P LQIRQ DQG UHFHYHS DR LQWIDGHIYHY R KO/ GAUQ) - DO
WBUAHONY) DQHAW DAMG  SHIFHQAR \WH KD/ \R EHSXURKDHG B! \WH&RP SDQ. XQG-UWH) LM XD $65 3URIUP 7 KLY\KDUHCP RXQIZ DVEDHG
RQWH FRMQ SUFHR \WH &RP SIQ VARP P RQ AN RQ- DO 8 SRQ \HABP HOMKH WLG SOV | LCDGADOLQANMMIRQ GHIYHBG
DEAMRDOKDMYR WH&RP SO VFARP P RQWRFN \RWHERP SIQ 1Q0 DK EDVHE R DAVFRXQAR \WH YROP HZ HIKWG DYHIIH SUFH SHUMDHR \WH
&RP S VAR P RQWRAN GAUQ) \WH FOBXDIRQ SHIRG 8 SRQFRP SBINRQR \WH) LM XDWMJ  $65 3WRIUP 1Q0 DK \KH DYH. H SXURKDH SUFH
SHKDUHI RAWH \KDU/ U-SXURKDHG Z DV

" XUQ WHSHIRGIURP 0 DK WUIRAIK 0 DK \WH&RP SDQ UHBXURKDHGS PLAROR W RAMNEQ FRP P RQ AN RQWHRSHD
P DONAWV7 KH&RP SO UHFHYHGDVRBCR KDH/R IWHRP P RQWRFAN WURXI K \WHRSHD P DINHABSXURKDVHY DADQ DYHIVHSUFHR SHMDH

WP HIDXOV8 SROBHIRUGHRXUMK/
1RH

WP 0 LICHEOHV' WRKBY
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WP 2 \KHU, QRP DIRD

1RH
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WP ([KIEW
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