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Explanatory Note

Southwest Airlines Co. (the “Company”) is filing this Amendment No. 1 on Form 10-K/A (this “Amendment”) to its Annual Report on Form 10-K for the fiscal
year ended December 31, 2025 (the “Original Form 10-K”) to correct the hyperlink for Exhibit 3.2, the Fifth Amended and Restated Bylaws of the Company,
effective May 16, 2025. Unless expressly stated, this Amendment does not reflect events occurring after the filing of the Original Form 10-K and does not
modify or update in any way the disclosures contained in the Original Form 10-K, which speak as of the date of the Original Form 10-K. Accordingly, this
Amendment should be read in conjunction with the Original Form 10-K and the Company’s other filings with the Securities and Exchange Commission
subsequent to the filing of the Original Form 10-K.

Pursuant to Rule 12b-15 under the Securities Exchange Act of 1934, as amended, this Amendment contains new certifications pursuant to Section 302 of the
Sarbanes-Oxley Act of 2002, which are attached hereto.



PART IV

Item 15. Exhibits and Financial Statement Schedules
(a) 1. Financial Statements:

The financial statements included in Item 8. Financial Statements and Supplementary Data above are filed as part of this annual report.
2. Financial Statement Schedules:

There are no financial statement schedules filed as part of this annual report, since the required information is included in the Consolidated Financial
Statements, including the notes thereto, or the circumstances requiring inclusion of such schedules are not present.

3. Exhibits:
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reference to Exhibit 4.1 to the Company's Registration Statement on Form S-3 filed February 7, 2024 (File No. 1-7259)).

Description of Common Stock.

The Company is not filing any other instruments evidencing any indebtedness because the total amount of securities authorized under
any single such instrument does not exceed 10 percent of its total consolidated assets. Copies of such instruments will be furnished to the
Securities and Exchange Commission upon request.

Form of Amended and Restated Executive Service Recognition Plan Executive Employment Agreement between the Company and

Report on Form 8-K filed January 30, 2013 (File No. 1-7259)). (2)

Southwest Airlines Co. Deferred Compensation Plan for Senior Leadership and Non-Employee Members of the Southwest Airlines Co.

Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2017 (File No. 1-7259)). (2)

Southwest Airlines Co. Amended and Restated Severance Plan for Directors (as amended and restated effective May 19, 2009),
(incorporated by reference to Exhibit 10.1 to the Company’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2009 (File

No. 1-7259)).
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Amended and Restated Southwest Airlines Co. 2005 Excess Benefit Plan (as amended and restated, effective as of January 1, 2018)

(incorporated by reference to Exhibit 10.5 to the Company’s Quarterly Report on Form 10-Q for the quarter ended September 30, 2017
(Eile No. 1-7259)). (2)

Southwest Airlines Co. Amended and Restated 2007 Equity Incentive Plan Form of Notice and Grant and Terms and Conditions for
Performance-Based Restricted Stock Unit grants associated with Southwest Even Better Awards. (2)

Form of Performance-Based Cash Award and Terms and Conditions (incorporated by, reference to Exhibit 10.27 to the Company's

Form of Restricted Cash Award and Terms and Conditions (incorporated by reference to Exhibit 10.1 to the Company's Quarterly Report

$1,000,000,000 Revolving Credit Facility Agreement among the Company, the Banks party thereto, Barclays Bank PLC, as Syndication
Agent, Bank of America, N.A., BNP Paribas, Goldman Sachs Bank USA, Morgan Stanley Senior Funding, Inc., U.S. Bank National
Association, and Wells Fargo Bank, N.A., as Documentation Agents, JPMorgan Chase Bank, N.A. and Citibank, N.A., as Co-
Administrative Agents, and JPMorgan Chase Bank, N.A., as Paying Agent, dated as of August 3, 2016 (incorporated by reference to

First Amendment to Revolving Credit Facility Agreement dated as of August 3, 2016, among_Southwest Airlines Co., the banks party,
thereto, JPMorgan Chase Bank, N.A., as Paying Agent and Collateral Agent, and JPMorgan Chase Bank, N.A. and Citibank, N.A., as
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Second Amendment to Revolving Credit Facility Agreement dated as of August 3, 2016, as amended by the First Amendment dated as of

No. 1-7259)).
Third Amendment to Revolving Credit Facility Agreement dated as of August 3, 2016, as amended by the First Amendment dated as of

Southwest Airlines Co., the banks party thereto, JPMorgan Chase Bank, N.A., as Paying Agent and Collateral Agent, and JPMorgan
Chase Bank N.A. and Citibank, N.A., as Co-Administrative Agents, dated as of July 19, 2022 (incorporated by reference to Exhibit 10.1

Fifth Amendment to Revolving Credit Facility Agreement dated as of August 3, 2016, as amended by the First Amendment dated as of
March 30, 2020, the Second Amendment dated as of November 23, 2020, the Third Amendment dated as of July 28, 2021, and the

Paying Agent, Wells Fargo Bank, N.A., as Documentation Agent, and JPMorgan Chase Bank N.A. and Citibank, N.A., as Co-
Administrative Agents, dated as of August 4, 2023 (incorporated by reference to Exhibit 10.1 to the Company's Quarterly Report on
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https://www.sec.gov/Archives/edgar/data/92380/000009238021000160/exhibit101thirdamendmentto.htm
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https://www.sec.gov/Archives/edgar/data/92380/000009238023000049/exhibit101fifthamendmentto.htm
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Purchase Agreement No. 3729 and Aircraft General Terms Agreement, dated December 13, 2011, between The Boeing Company and the

No. 1-7259). (1)

Supplemental Letter Agreement No. 03729-L.A-2504996 to Purchase Agreement No. 3729, dated December 13, 2011, between The
Boeing Company and the Company. (1)

31,2020 (File No. 1-7259)).
Payroll Support Program Extension Agreement by and between Southwest Airlines Co. and the United States Department of the

31,2021 (File No. 1-7259)).
Promissory Note, from Southwest Airlines Co. to the United States Department of the Treasury, dated April 23, 2021 (incorporated by
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10.29 Cooperation Agreement, by and among the Company and Elliott Investment Management L.P., Elliott Associates, L.P., Elliott

10.29(a) Amendment to Cooperation Agreement, by and among_the Company and Elliott Investment Management L.P., Elliott Associates, L.P.,
Elliott International, L.P. and The Liverpool Limited Partnership, dated as of February 19, 2025 (incorporated by reference to Exhibit
10.1 to the Company's Current Report on Form 8-K filed February 19, 2025 (File No. 1-7259)).

19.1 Insider Trading Policy and Blackout Procedures.

19.2 Company Transaction Policy.

21 Subsidiaries of the Company.

23 Consent of Ernst & Young LLP, Independent Registered Public Accounting Firm.

31.1 Rule 13a-14(a)_Certification of Chief Executive Officer.

31.2 Rule 13a-14(a)_Certification of Chief Financial Officer.

32 Section 1350 Certification of Chief Executive Officer and Chief Financial Officer. (3)

97.1 Southwest Airlines Co. Clawback Policy, effective as of November 16, 2023 (incorporated by reference to Exhibit 97.1 to the
Company's Annual Report on Form 10-K for the year ended December 31, 2023 (File No. 1-7259)).

101.INS XBRL Instance Document - The instance document does not appear in the Interactive Data File because its XBRL tags are embedded
within the Inline XBRL document.

101.SCH Inline XBRL Taxonomy Extension Schema Document.

101.CAL Inline XBRL Taxonomy Extension Calculation Linkbase Document.

101.DEF Inline XBRL Taxonomy Extension Definition Linkbase Document.

101.LAB Inline XBRL Taxonomy Extension Label Linkbase Document.

101.PRE Inline XBRL Taxonomy Extension Presentation Linkbase Document.

104 Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101).

(1) Certain confidential information contained in this agreement has been omitted because it is both not material and is of the type that the registrant treats as private or
confidential.

(2) Management contract or compensatory plan or arrangement.

(3) This exhibit is being furnished rather than filed and shall not be deemed incorporated by reference into any filing, in accordance with Item 601 of Regulation S-K.

A copy of each exhibit may be obtained at a price of 15 cents per page, $10.00 minimum order, by writing to: Investor Relations, Southwest Airlines Co.,
P.O. Box 36611, Dallas, Texas 75235-1611.


https://www.sec.gov/Archives/edgar/data/92380/000119312524242286/d899498dex101.htm
https://www.sec.gov/Archives/edgar/data/92380/000119312524242286/d899498dex101.htm
https://www.sec.gov/Archives/edgar/data/92380/000119312524242286/d899498dex101.htm
https://www.sec.gov/Archives/edgar/data/92380/000119312525029062/d919314dex101.htm
https://www.sec.gov/Archives/edgar/data/92380/000119312525029062/d919314dex101.htm
https://www.sec.gov/Archives/edgar/data/92380/000119312525029062/d919314dex101.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238026000004/exhibit191-insidertradin.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238026000004/exhibit192-insidertradin.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238026000004/luv-12312025xex21.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238026000004/luv-12312025xex23.htm
https://content.equisolve.net/southwestairlines/sec/0000092380-26-000006/for_pdf/luv-12312025xex311.htm
https://content.equisolve.net/southwestairlines/sec/0000092380-26-000006/for_pdf/luv-12312025xex312.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238026000004/luv-12312025xex32.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238024000027/exhibit971amendedandrest.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238024000027/exhibit971amendedandrest.htm

SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf
by the undersigned thereunto duly authorized.

SOUTHWEST AIRLINES CO.
February 6, 2026 By /s/ Tom Doxey
Tom Doxey

Executive Vice President & Chief Financial Officer
(On behalf of the Registrant and in
his capacity as Principal Financial Officer)



Exhibit 31.1
CERTIFICATION

I, Robert E. Jordan, President, Chief Executive Officer, & Vice Chairman of the Board of Directors of Southwest Airlines Co., certify that:
1. I have reviewed this Amendment No. 1 to the annual report on Form 10-K for the year ended December 31, 2025 of Southwest Airlines Co.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in
light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

Date: February 6, 2026
By:  /s/ Robert E. Jordan
Robert E. Jordan
President, Chief Executive Officer, & Vice Chairman of the Board of Directors
(Principal Executive Officer)



Exhibit 31.2
CERTIFICATION

1, Tom Doxey, Executive Vice President & Chief Financial Officer of Southwest Airlines Co., certify that:
1. I have reviewed this Amendment No. 1 to the annual report on Form 10-K for the year ended December 31, 2025, of Southwest Airlines Co.;
2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in
light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;
Date: February 6, 2026
By: /s/ Tom Doxey,

Tom Doxey

Executive Vice President & Chief Financial Officer
(Principal Financial Officer)



