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6RAKZ HWE ILOGH/&R  \WH3&RP SR~ RUP6RAKZ HAV RSHIDAMY/6RAKZ H LLACH/ DP DNRUSDAH HUDLOGHWDABURYLGH/AFKHEXGG LMD SRIBINRQLOWH
8 QMG 6\BiMY DQG GHOULQMCDNRCP DNV 6RXAKZ HIWARP P HIAHG HYLIFHRQ- XCH ZONWUOHYRHQ)  DURADWHYLQ) WUH7H DVAMAY ' DIDV
+ RARQ DOG600%$ QRQR 6RAKZ HIVXQTXHURAMGHE RN FRP SHIMYHI DY DQG | P RXV+ RSABIW FRQMXHR P DNHWHE&RP SO DQDMERMYHRKRFHIRU
SXVRP HY/LQ A CRIRW/WHS QWG 6\BM/ DG GHOULQMCDIRDOGHDIRYY $ VR ' HAHP BHU 6RAKZ FAMOGD\RIOR  %RHQ)  DURDWOQ
IWIGHADQG\HYHG  GMMDIRY/LQ  WEAW \WH' IMMPAR &ROP EID \WH&RP P RZ HIGK R 3XHWR 51FR DQG W GOULQMEDIRIDOFRXQMEY 0 H LFR
-0P OFD 7KHYOKIP D/ $ UED ' RP LQFIRS HEXETE &RWDS LFD %I} H &XED WH&D P 0Q, VDQB/ DG 7 XUNDQG&DFRY

&RP SDQ , QUDAYH/

$VSOWR \WH&RP S VRYRQ) P REHEQ] DRQ HIRW WH &RP SR LV H HRAMY \HYHIOWDQU RUP DAROLQWDAYHY GHLIGHS R HBYDM \KH &XWRP HJ
([ SHIHFFHRQIWI QKW LP SURYHI LDGRDOSHIRUP DOFH DG AUYHEKDHKRTHIYDDH LFOGQ)

$WLIGQHS DQG ( [WD/ HILRRP 6HWQ 2 Q- DAY 6RAKZ HINEHIDQ RSHIDAY DALIGHS DQG H WD GIURRP DY \R EHIWUDDIQ Z WK

DULACH SDAMHIHUSUH HIHAHY 3DAHIHY FDQQRZ. AKRRVH EHE HHQ D WBIQEDLG VHDAVD SUH HUHG VHDAGHIUWH | URQAR \KHFCELQ RUDQH WD GIURRP Y

Z 1\ DEAWRDOSWK

5 HoRLIQHG ROUEQJ 0 RG- 6RAKZ HINHYRYHS LW ERDUAQ) SRFHW EHILQRQ) - DO B SURIWYLQ) &XWRP HY LOR BROGQ) JURKSV

EDHGRQWDABRADIRY | DHEXQEB DOG@R DOV SIRIUP WY BHILQRQ) Z W H WDGIURRP \FDVIQERDAQ) JIRKSV  DQG

* GEDOS$ IUICH 3DURHIKIS  ,Q 6RAKZ FWMDXGFKHG LW | LWASDIGHYKLSV Z W LOMEDMRDOFDUHY \R H SDQG W GHERIN DG FRQGHY

EXRP HY/Z \W P RUHJ GEDOGHMDIRQ/\R J HIH DA DEAWR OGP QG| RODYHDRRWARHE RAKZ HWCHE RIN

* HIZD VE\ 6RANZ HME  6RANZ HINOXQAHE D Q. LQKRAH YOFDIRQ SIRGAW* HIZ D VE. 6RANZ HIV3* HIZDV  IQ$XIXW R RIHJ

FXVRP (] CEG! YOFDARQ STANDY H/ARDWFRP HZ LW & XWRP HJIUHBD SRIAHVIGFOGQ) DIHHRXVFOFHIMIRQSRIA DQGI Gf LEOW Z W QRAKDQIHIHY
+RXU2 SHDARD ,Q 6RAKZ FINGEHS  KRXURSHIDARQFOSCEMMAYZ W WHIQNRGAENROR RHQIKWLH BEH H IQIKWIQN P DMHMR

P O LP [ HOWRD WM DIRQ 7 KH&RP SIQ. LOMIBARH SDOGUHEH HI QIKWAR DEAWRICP DNHNVIQ

0 DINHAQ) ' IMMBEXWRY ( YROMKR. , QREHNR DMEPNGHZ. & XWRP HY DQG UHRK \WHP Z KHH\KH DUH SHURUP Q) \WDYHOVHDURKHV\RED. 6RANZ HW

H SDOE-GLQR Q. AKDQHY\WKAK DV( [ SHAD 3UFHICH * RRIGY) @KW . D DN DOG6N VFDQHMR EIRIGHDIWEXWRP HJEDHDQG EHILQ\R HY DI HWHP
QLVE D SIRIUP

&RP SDQ 2 SHDARYY

5 RAWG6WXRMH

BRAKZ HX\BUP DU® SURYLGH/* SROAIR SRIQN VHYLIFH UDKHWDQ WH? KXE DQG\SR\H \HYIFHSIRIGGE. PRIWP DMUS 6 DUMGH/ $ SRIQAR SRQAK kP
HIEGV DLOH/ R FROH-AGLUHA® \R GAXMDIRYY Z MRWSIRIAQ) F R Q Q H ¥ /WL B4 FRADIVAKH KXE DQG\SRNH W VWP FRFHOADMY P RIR D)
OLACHV RSHIDARQY DAD @P WG QP BHUR  FHABOKXE. FMAY DG VHYHY P RUMRKHJ GRMDIRYY LO WH W WP B\ SURMAQ) RGH WS RUFRQGHANY) \HYIFH
\MURXIK DKXE 98 QRAFRGAHQADIY RSHIDNRQ/H FOMYHD WWURKIK RGHRUP RUAFHQADORBQU HUSRIQV
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6 RAKZ HXV URM \WUKAMUH KDV DEBRZ H5 | RUP RUH GLHPAGRQURS URANY) WD DMBGMRCDOKXE DG \VSR\HVHYLFH 7R SURYLGH JUHDAMUFRQEHARWY DG \KSSRY
RSHDMROUHITE N DG UFRHIEMN 1Q UFHA HOW WH &RP ST KDV LGRUDIQIO |RAXVHG RQ GAJIQQ) IW GHEZ RN DURXQG FRH WBARYY % EGQEQ)
IQMANRDOFRQGHAIW RIHMG B\ KXE DQG \GRNH P RGHY DG SROMR SROMRIRSY \WWH &RP SDQ LV CEG \R FDSMUH QROWRS G-P DG DG SURYIGH UHICE®!
ROH RS ICHIY RSWRQY

6RANZ HIW XQTXH URAM GHEZ RN KDV DOR HIEGG MR SURYLGH LW P DUNHN Z 1\ | BHNXHQVFRQYMHH® WP H5 | QKW DG FRP SHMYH | DY/ ) RUH P SO
6RAKZ HMRIHYXS\R  ZHND URXQBNSVEHEHH' DIV/ RH) IHBOWG+ RO+ REE.  ZHAD IRXQBUSVERR HHQ60RIP HQR DQG6DY' LHIR

ZHND URXQBNISVEHEH 60D’ IHRDQG6D-RH  ZHNED URXQG WSV EHEHD/ D/9HID/DQG6MD' HIR DG ZHND URXQBNISV BHEHHD/ DV
9HIDVDQG 6CRIP HQR 6RXKZ HWWFRP SBP HONVIWKLIK | UHNXHR KRWKDXOURAMY Z LW P LG UDQIH DQG GRQY) KDXOGRQWRS VHYIFH LFOQQ) | IKWEHEHHD
+ 7 0L DG &DNRAD / DV9HIDY DQG 3KRHY]  DQG EHEHHD P DNAN \KFK DV/ D/9HID/ DQG . DKIQIWRQ 5 HIDD / RV$ QIHBY DQG 1 DKYLAH 1 HZ <RI
/ D XOBD DQG + RAMRD / RV$ QIHBV DG YOmP RUH 2 DNDIQG DQG + RAMKQ OQG 600" LHIR DQG YOGP R $ V\WH GRP HWE WDYHOP DINHAKDY P DMUHG DOG
WKFUMUDORKDQIHY KDYH BHBAHS WH GHP DOG | RUVKRWKDXOWDYHD \WWH &RP SDQ - KDV LQRBDHG LW SIRSRIR) R GRIJHJKDXOI KW ) XUH \WH &RP S0

IQWROFAG  KRURSHDIRQFCSHMMYLQ — Z M\KHFRP P HAHP HOAR UHEH HIQIKW 6RARZ FNGRZ RIHYRYH)  SHNGD UHH HIQIKWGUQ) SHIN
SHIRGY DG LGFOGHY | QIKW CRUIRK WH FROMHQINOS QWS 6\BIM/ DG | URP + [Z OL\R \WHS 6 P OQDOG Z W SDQV\R RIHJIQKWIURP $ MWD \R WHS 6
P DADXGLQ

7 KHBEBIEHBZ \HVIRW OB UHIDEQ) WHERP SIQ VGROWRS VHYLFH DURD VAT HGIW DG\US GAUDNRQRYHAKHOWWUHH\ HOW/
<HUHXGG' HH EHU

SHAHQMIHR &XWRP HYIOLQ) GROWRS
1 ROWRS AW SOLY

$ YHDIHWEIHGQIW P LGV

$ YHIDIHWS GAUDIRY KRAWY

7KH&RP D) FROMDI Z RUNV\R EHAURSUP 1] H W URAM GHE RUN DQG VAKHEXBIWURKI K \WH DO HOAR | QIKWLQIWH MY P DUNHV DQG \WH DBAWROR
Q¥ PDOHN DG MHIUHY Z KB DOR SXQQ) GW SUR WMEG! |QIKW 1URP W \AKHX®B! ' XUQ) WH &RP SIQ |RPVHG RO H SDQAQ) (W GHERN
DORXEHQ) HYIFHDNLYHGE GRDMRYVEHILQRQ 1Q IFOAQ) &\ U . 1 , QMEDIRICS LLSRWQBEW7 KRP DV 0 P+ KHH7\ \RQ$ LLSRIWQ. QR YIGBH
7HIHIH 7HG 6\WYHY/$ GRRIDH, QMODIRDDS LLBRWQS$ MWD &KDBVO  6FKXP 6RIRP DERXQIV'S LLSRWQ6DQM5 RD &DIRQD DYG 3UGRHN - XIDD
, QMIDIREICS ILSRWOBWO LMD $ GAURDI WHERP SDQ OXGRKHE STMGHIKISVZ WM QM CDNRDCOLMCGH/R SURYLGHEXWRP HY CFRHWAR P RHJGEDC
GIDIRY 7 KH&RP SDQ TV SDUGHIKLSVZ W L QM CDNRDOFDUUH Y KDYHLP SURYHS LW LQMCDIRDOFRQGHRARNW Z W IWGRP HAF GHEZRIN 7KH&RP SOQ DOR
\RXIKVWR HIKDGFH FROGHAMWY DQG EHWURSIP 1 H W GHE RN \R P DK FDSCAW \R G-P DG DQG DAY RUEXWRP HUWDYHDSDALOY B\ UHBFAQ) KRWKDKC
WISV UHEMUMEXI) ARXUFH/\R BRI HUKDXOMSVIQP RUHSUR IMIEGIP DNV DG UHAQ) 101Q) RQZ HHNGD VOQGDAR T SHINWP HY/Z WK GZ HMDYHOGHP DG
,QUASRQH\R P DNHAFRQBWRY/ \WH&RP SDQ UH3-BR H3 XQEHSHURIP Q) FDSTAW B WJQULFDQ® UHEAEQ) VHYLFH D/ BB DG ) RW DXGHEDB! Z KO
H SDQEQ) \HYLFH DAL DKYLQB DG 600" LHIR 7KH&RP SDQ LV ARQIMXQ) \R LP SURYH WH FRQGHAW DQG HILAHRA R W GHE RN WURKIK BERLIQV1Q
\P DEIBUAMY DQG WH [QAMRGANR) R UHH HIOLQ)  7KH &RP SDQ 1V XQTXH URAM GHEZRIN DEBRZ V | RUKHH DEYWR HQV Z LKRXAKRMDID AMXSI (W
DLSRWIQFRHP DUNHVDQG RKHUDUI HAMA/

&RV WXRMUH
* HHIDO

$ NH FRP SRHOWR WHERP SDQ VEXMCHV VDA LV/IWI RAXVRQ FRIWEVASICH DG AKOULQ) FRP SHIMYH I DY 7 KH&RP SDQ VEZ FRIAKDM)\ [GFOG
[P RY RKHUHBP HQNV \WH&RP SIQ VURAMWIKRAMUH Z KIFK LGFOGH/
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\HYIEH\R DQG I URP P D) VHFRQED RUGRZ QRZ QLULSRW\KFK D/ DEDV/ RYH) IHT + RAMRQ+ RER. &KIFDJRO LGZD 9O0P RH: DKIQIVWQ, QMIDIRID
YXUEDQN 0 DFKHAMU 2 INDQG 6DQ-RVH DQG 3URIGHIH 7 KHH FRYHIH® GRADAG DULSRW DUH WD GW FRQIHXAG \KDQ RKHUDLAGH/ KXE DLSRW
Z KIFK KDV ARQUEXWG \R 6 RAKZ HXV DELAOU \R CRKLHYH KL K DVHAKMD DINRQ EHFDXVH LU WADQ EH VAKHEXBG \R P LQP 1) HWWHDP RXQAR WP H\KWH  DUHRQWH
JIRXQG 7KLY LQWMD KDV BHBA-G WH QP BHUR  DURIDMWDOG JDM | CRONY \WDAZ RX@ RKHZ VH BH BTXUHG DOG LV GALIQHE \R DERZ. | RUKLIKHJ( P S® HH
SIRGAEMW RHUDERY SHIRGR WP H $ GAWRIED 6RAKZ HWWXHR DMQIGIOUADVIWSH \WHYRAQ)  DIBZ VIRUMP SOUHG\WKHXAQ P DQMIDFH
| @KWRSH.DANRQ/ \O HIV P DRI HP HQADQG\WQQ) DRV * LYHQ HYHUHYROLQ) WDYHOSDWLD/ DQG @ERUP DUNANAKDEDQIHY/ WHE&RP SDQ FRQMAVR | RFEXV
ROEHMURSIP [] 1Q) IWURAMCHE RN 1P SURYIQ) RSHIDARQCH [ IAHR DG WHITEAOW DQGLGRBDIQ) ( P SR HHSIRGAEMW |, Q WHERP S LGRUDHS
DKM DIRQ\MURXIK LWIQARGANRQR UHEH HI QKW DQG IWLQMDAYHAR GHRBDHKHIP RQAR WP HIVWENH/\R WAQ DO LA WAKHWP HGHHEHG\R XQBOG
3DAHYHY |URP D DUIMCQY | @IKWDQG BOG 3DXHYHY RQ WH \OP H DUAIIW RULW \KEVHNXHQN QIKW 6XFK LOYHAR HQV LGFOGHG P RYLQY R D GJMID LH

SCEHBW SIRFHW [P SIRVIQ) FRP P XQFDIRQ \RRY |RU( P SR HY/ DG OXGRQ) EHIWLU YWKDODQG WHDOWP H LQ RUP DARQ R DAMAERK &X\WRP HY DG
(PSR HY . H LQUWDIYH/KDHEHHDI X [P SBP HOAGDQGDHGMIGHG\R GZ HUXQWARAV DAKHERP SI) LVH SHAMG\R EHCEGIR DADP LQP XP JHHDM
\WH\LP HQ®P EHJR DDMOEGIDAP LBV 3$60 V' Z W | HZ HUDWRI W, Q DBAWRY \WH&RP I FRQIMDXH/ \R \BLJ HARKHUFRWWDQIV LQWDYHY LGFOXQQ)
FCBAB LQ) RQLGHOIVLHG\XSS® FKOIQRSSRIWQWA/DQGLP SIRYLQ) IWFRSRUIDMH | LAHR \WWURXIK DARP DIRQDQG EHAWUDTRDIRQR UARXUAHY

) XHIDQG) GHV

) XHODQG ROH SHOHAIQEHH WP HD YRIA DQG XQBUHAREE®! DQG HYHD D\P DIAKDQIHLQ P DUNANXHDSUFHY/ FOQMI QU LFDQ® O HAWGUR ML $ GRRXIK
\WH &RP SDQ TV MW XHOSUFHY SHUJDERQ Z HH JHHDD &7 HJIQ DV FRP SOHG Z WK ) XHODQG ROH SHOH WP DGHE WHERP SIQ VVHRQG @UHX
RSHIDIY FRWDMIRY 1RU $VHIGHRAGE WH\BEGIEHBZ HHJ\ SUFH/ FOQ | ORXDM QI LFDQ® 1O D UHDIYHD KRWLP RXQAR WP H 9%DHE RQ
KUIKHJIXHOKHGILQ) SWHP LXP ARV RYHUWP H DQG RKHUICRRY GAUQ) \HARQG TXOUMU WH&RP SIQ WP LDMG W UP DQQ) SRNRIR R | XHOKHEILQ)
FROMRN Z KIFK Z HIH \AKHX®G \R \VFIWB WURKIK R HIHAYHD FRH LW I XHDKHZILQ) SRRIR DQG SRIUP 7 KH UMY DRRADMS Z W KK DQGRU
YRIB! | XHOSUFHY DH GVAXWHG LQ P RIH GHBIOEHBZ. XQGHUR5 M) CRRLY 20 DIJHP HOAW' LVAXWIRQ DQG$ (DOMYR ) LQDGADO&RYEWRQ DG 5 HXAWWR
2SHDIRY DG1RM  \R\WHERQRIEDMS ) LCDADOB\IAP HQN 7 KHVEEGIEHBZ \KRZ V\KH&RP SOQ VDYHIIHFRIMR MWXHOLGFOMYHR 1XHDW] H/DQG
IXHOKHEILQY 1P SCRV |RUHDK\ HIUEHIIQQQ) Q' DOGGAUQY HIFK TXOWAMUR
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) RXAW 4 XD

$VR' HHPEU WHERPSIQ KOG URHQY 3 7 DURDWOIWIGHN, QWWHVHFRQG DQG | RN TXOUMY R WHERP SDQ. HOMIGLOR
\XSSBP HQEODIUHP HON WH26XSSBP HON R LW SXURKDVH DI UHHP HOAZ LW 7 KHORHQ) &RP S0 2URHQ)T  UHDIY) \RWHERP SIQ VSXURDHR DG
YRHQY DG WHKHUZIW  WH 0'$; DURDW 3XWXDQAR WHEXSSBP HQV \WHERP SDQ TP HIGHG IWR GHUERRN GHIYHY  \AKHEX®IVR EHARL
DIRDM QUL WGHDYHIHY R WH & RP SDQ v QR RUN DQG FOSCAW SO 1Q SDWGHWR RIRQ) DURDMEHIYHY GHI V 7 KHEXSSBP HW DOR LQFOCH FHINQ
FRQ LGHQNCFHAW DG RMHUFRFHMRYY SRVIGG\R WHERP S0 B\ 9RHQ) 7KH&RP S KHBE  WPOQQI 0 $; ROMRY/D/R ' HAHPBHU 1Q
DEAWRQ\R [P REHYR 0'$; DURDVWR EH GHIVHIG WURKIK 7KH&RP SIQ  UABIQY \LIQULFDQAI B LEOW \R P DQOIH IW 1 GHAM] H LFOQQ)
RSSRUNQW \R CFRHBLDM | GHAP RGHGY] DIRQ HIRW HJ  \MURKIK CFRHBLDAMG UM HOV R \KH &RP S V 9RHQ) 3 QUADWL JURZ\K

RSSRINQW/ GR QRAP DAMIDT] H 7 KH&RP SDQ SMOQV\R FRQMMH R SXUXH RSSRUMQMAY \R \ENH DGYDQIIHR' | DYRUIIE®! P DUNHAFRQEMRQY \KURXIK \WH\DBIR

AHVIIQ DURDIWZ W \KH LOMMNRQ R HSOAQ) PRWLL QRADD R \WAK DUADWZ W Q7 DUWRDIW7KH &RP SDQ H SHAV \R X\VH \WH SURFHHD/ R LW 1 BHY

WMPQLRANRYY R \XSSRWIW FDSMIDDERADARD WADAD\ ) RUIXWKHUIQ RIP DARQ BIDAEQ) \WH &RP SIQ vV DRI WARQMEFNOOR G-UERRN VHH 2 3URSHWY/ DG

20 DIJHP HOW' VAXWRQ DG $ DOMYR ) LQDGADD&RQAURY DOG 5 HKAVR 2 SHDIRYY 7KH GHIYHY VAKHX®H IRUWH LV G-BHOGHARQ WH ) HHIC

$YIDIRQS GP LQVADIRY 3)$$° LWKLQ) UNXUHG AHWLFDIRQY DG CESURYDY\R %RHQ) DOGWHERP SR 7KH) $$ Z LOXAP DMY GHMP LGHWHWP 1Q) R \KH
FHWYLFDNRQDQGHY LQRVHYIFH DOGWHE&RP SDQ WHH RUHR | HY/ QR DRXUDGRH/ARDNEXUHVAXIP DRV DOGWP HIGHY DUHARUWHAW

7KH &RP SIQ V IRXV RQ FROARTIY) FRWV DOR LQFOGH D FRQMXHG FRP P WY HQMR SXUXQ) P SBP HOMY  DQG HKOHQ) LQUDIYHY \R BOFH 1XHC
FRQMXP SWRQ DG P SIRYH IXHDHIIAHR  $60 V SHUIXHDIDERQ FRQKP HG  7KH &RP SR |RAXVHY RQ PLQIP 1] LQ) 1 XHOFRQUKP SWRQ DQG [P SIRVIQ) | XHC
HILAHR WURKIK | GHAP RGH.] DIRQ DG RKHUIXHOQWDIYHY 7 KH&RP SDQ IVIXHOHIIAHR Z DVOGGIQ DVARP SIHGZ W B\ \WHDEAWROR

OUADWR IWIGHADQGE. WHUAMP QR R IWRGHWODWXH-OHIIFHQY  DURDNWDGE WH WP HOAR \HYHQORHQY OUADIW
7 KHIEGIEHBZ \FIVI RW\KH&RP S0 V$ 60 VSURGAHS SHUIXHDI DIRQARQMP H 1XHOH ILAHR  RYHKHOIVLYH\ HO
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<HUHGG' HHP EHJ

$ YOOEGIVHAP LBV SHIIXHDI DIRQFRQMP H>

/ DERU

6DMUHY Z DI/ DQG EHH W H SHQH ARQUMMALG DSSUR LP DMD SHAHQAR \WH &RP SIQ VRSHDMY H SHOM/LQ DQG Z DV WH &RP SIQ V OUHW
RSHIDIY FRIWDMRY , FUDHGOERUFRIVI URP UDIYLHG FROACFAWV DQG UDM LQ MNRQKDYH GHI DAYHD LP STRAG RARQD WHERP SDQ VFRWAKIKRXUH EXVIOR
\WH EURDGHUDLACH LB IV FRWV ' XUKQY CRRYH | XQWP H HIXLYDBAKHDEFRXQNGRB DG B\ RJ  SHRHQVARP SDUGZ W\ HIUHXG 7KH
&RP S LP SBP HRMGE DUHBAIRQIQIWZ RIN RUHLQ) HEXDW GG BBFHRSHDMY FRWV LRUDHHILAHR DG RUDMDGOGHIDNG P RIHDILG!
RUDQ] DARQDYSOWR IWWDQY RUP DARDOSDY 7 KHUHSANRQLOZ RIN RIFHSURYIGHG | RAKHUHSAWRQR DSSUR LP DMD (PSR HHWRBV R SHR-OWR
FRSRIDM SRIRY ) RU WH&RP SO SDQV\R NH-5 FRERIDM KHIGFRXQAH SHOH | AR GYHY DG Z LG RAXV RQ RSHIDARQDOH | LFHAHY Z WMQ
IURQEHWP V 7 KH&RP S VOERUFRWV DQG UMW DARADAGWHIZ W DHAVAWHG LOP RIHGABIOEHEZ. XQGHB96MGHAR2 (PSR HY 351WN) CRRY
DQG20 DOHP HW' WAXWMRQDQGS MOMVR ) LODGADORGEWRQDQGES HXOWVR 2 SHDIRY/

) DLHEWXPMUH
* HHDO

B RAKZ FAV/ | DUH WIKRMUH | HDMUAY FRP SHIMWH | DU/ DQG SURSENEHH W LFOQQ) 10UV Z W GLHHABYHY R UAIRARYY |, Q B6RAKZ FANQNRFHG D
QZ UDIF 1DHRQ W GZ HMNSUFHG WANHV USTRQ) 6RAKZ HAN3: DQD* H$ZDS” RIHIQ) 6RAAZ HIDDR IQIRGFHE G | DH SIRGEW LFOAQ)
S&KRFH" 2&KRAH3WHHIHG DQG2&KRFH ([ WD WBOAQ) 6RAKZ HMY SUVRXV3: DUD* HA$ZD 3005 *$QWPH' DOG29MQHWB6HBFS RIHIQIV
) RADYHIRQRUEH RUH- DO | CUHEXQBBVLGFOGHGRIHQWDIY ) RUADYHORQRUDNAMU- DAY | CUHEXQBBVLGFOGH DAL GHG VDY

BRAKZ FUAY/| RXUP DVAUI DUHSURGKRWRDAD RUHY SURYLGH & XWRP HY RSWRQYZ KHQAKRRUQ) DI DA ) RUI QIKWERRNHG DG WANHAG RUFKDQJHSRQRUDWALO D

6RAKZ HAQURGFEHG EDJ | H/ |RUP RWM DUH SIRGAW + RZ HYHU \WH &RP S0 FROIMHV\R RIHU\ER | HH FKHANHG EDIV\R 5CBIG 5 HZ OGS $ / LW
3UHHIHG O HP EHY DQG &XWRP HY WDYHIQ) RQ&KRFH ( [ WD DY/ DG RIHY RGH I BH AHANHG ED) \R$ / WD HP EHY DG FR EUDQG &DUEP HP BHY XQ@EHUIW
RHAWDGSIRIUP  Z HIKWDQG M HAP MINRQ/DSSO  6RXKZ HIGRA QRAFKDU H | HAV | RUFDRHIDMRQY RURKDQIHY/\R | @ KWBRHYDIRQY | RUSKRFH &KRFH
3UHHUHG RUSKRFH ( [ WD | DY/ DBXRXIK | DUH QLI HIHFHY P D ) RUWWH %DV | DUH EXQBBI 6RANZ HINGRA QRAFKDUH | HHA | RUFDGRHIDNRYY DG DQ
FKOQJ H/AR | @I KWBHHYDINRQY BTXLUH DO XS UDGHVR \KH & KRLIFHI DA

SODUF | DU DH JHHDD \WH GZ B DU/ DQG DUH R WD \KEMPAR DGYDGRH SXURKDVH UHNXUHP HQV 7KH DUH QRQ UH XQEE® DQG QRQ AKOQIHE®!
H A-BAD/DIRZ HGE\ 6RAKZ HI  KRXUFDQFHIDARQ SRIA RUD | DHXSIUDCH R &KRIFH &KRFH3UHHIWHG RUEKRFH( [ WD , | D&XWRP HUFDGFHY D
YDUE | DHWANHADABDIV P LOAY SURUVR \KH | @KWY RIJLCDOGH-EDWMUH WP H \KH &XWRP HJP D BH HIILE®H | RUD | @ KWAMHEWRUWH | DH SOG | RU
XQAHG WDYHDE, \KH &XWRP HJ 2| @IKWABHEW ) QIKWFBHAW RUWICDAY) 1URP D %DMF | DH SXUKDH Z LH SIWH M| P ROMYV IURP WANHIY) GDM
SXRP HY SXUKDUQ) DYDME | DUHDUH DAL GHG D\MBQED G VFDADNAKHAN LQRUP D SXURKDHDMBQELSG SUHHIHG RUH WDGIURRP \FDMI DYDDE® $

/ MARUS / AABUH HIHG0 HP EHY XQEHUWH&RP SDQ 5 DAIG5 HZ DB/@R DOV SIRIUP Z KR SXUAKDHDYDME | DUHDHHIILE® I RUDMP HAD \WBER
QXY 1WHR DUCHADUIHY L \KHHLY DORKHUI QI KWKDAG-EDWRQWHVCP HAD DVWHRUWLQD0 QIKWIQG LY EHE HQWH\CP HRUWLQ DQG GHAMDIRD
OLSRW EXVKH &XWRP HULY BTG VR SO D DEAWREDIRYHIP HYA HY DQG | H/ DARADAG Z W YROQBY AKDQIHY LQ WHUIWHDY 8 QGHU
6RAKZ HAV5 LG5 HZ DB/@ DWW SIRIUP - %DUF | DWHIQWE R5 DG 5 HZ DB/ SRQN| RUHIFK GRIDUNSHINRQWHEDHI DH 7 KH&RP SDQ V@R DOV
SIRIUP VAVRXWHEEHBZ XQGHA5 G5 HZ DB/ R DW3WRIUP
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3&KRIFH 1DWVP D EH\XEWRAR DOYDIRH SXURKDH UL HOV 7K DUHQRQ UH XQEE®! EXVMKEMPAR 6RAKZ HUVL R 6KRZ 3RIA &XWRP HY DA
HIJLE®! RUD 7 DM HIEG! ) QIKWEWHEME LI WH  FDGRHOD &KRIFH | DUH WANHA7 UDQW HIEE®! ) QIKWE AW HITE®! & XWRP HY \R WM HJ DQ HIJ LE®
XQAHG | QIKWAUHAVWIR DQRKHUWDYHBU | RUTXUMUH \WDYHDRQ 6RXAKZ HAVYGRN WDYHBLY P XMAEH 5 DBLG 5 HZ OBV 0 HP EHY DQG RQ® RGH WBQIHJLY
SHIP WG 7 UDQU H.DE® ) @KV BHEW WAKHG | RUEKRFH I DUHWANHV SXUKDHE RQRUDMUO D Z1@H SWHRGH\ HUIRP WHAMR ERRNGQ)
DQG WANHMY ) RUERRNQIV WURKIK D 6RAKZ HIARBMCHY FRSRIDM WDYHD FKOQEHO D WBQMHUP D RQ® EH P OGH R DQ HPSB HHR \WH \P H
RUDQ] DARY &KRFHI DBVHIQM] 5 CHG5 HZ DB/ SRQNV| RUHTFK GRIDINGHNRQ\WHEDHI D &XWRP HY SXUKDUQ) D&KRFH| DUH UBFHYHWWH FKRFH
R D) WIQEDLG\VHDADNERRNG) RUP D SXURKDHDSUH HIHG RUH WD GIURRP \FDAL DYDLOE® & KRFH I DU/ DOR HIEGIDVP HA FRQLWP H3FKOQIH
IUHR DUWICHADJHY L \RHH LY DQ RSHQ VHDARQ DCRAHUI QI KWKDAGHEDWRQWH\LP HAD DY WH RILGDOI @IKWDQG LY BHE HQWH\CP HRWLQ DQG
OLSRW BXVIRH &XWRP HULY BTXUHG\R SD 0Q DEAMRDO) RYHOP HAM HY/DQG | HAY DARADAG Z LW YROQEY  FKDQIH/LQ\WHUIMCHIY
WXQB/P D BHSIRYIGS |, | WHHLY QR RSHOVF-DARQWLY QL W@ KWDWDYHBUP D UMXHWWR EHOGEHG\R\WHWEE, QAWRAMDNVQIKW
3 EKRIFH3UWHHWHS 1DW/P D BHVXEMRAAR DGYDFH SXURKDH U HOV 7KH DUHUA XQEEGILL FOFHBG \KEVMRR 6RAKZ HMIVL R 6KRZ 3RIA RU
D7 WDQMHIEG ) KW&WHEWP D EH CESTHG \RZ DB/ | XAMUH WDYHDRQ 6RAKZ HXV, | KLY | DUH LY SXURKDVHS Z 1\ QRQ UH XQEEE®! | @ KWFBHEWAKHD WH
UAXEMY | QI KWAHEWZ LEDEH QRO UH XQECE®1 Ll WDYHOLY FOGRHBG 7 DM HIE®H) @IKV&UHEW IWAKHG | RUS KRIFH 3UH HUBHG | DUH WANHN SXUAKDHG RQRU
DWJO D ZI@H SIHRH\ HUIURP WHEMR ERRNGQ) DIGWANHNY &KRFH3UWHHWHGIDBVHLD 5 D8G5 HZ DB/ SRQNVI RUHIK GRIDU
\SHNRQ\KHEDVHI DUH &XWRP HY SXUAKDUQ) D&KRFH3UH HIHG | DUHUHFHYHWHRKRFHR D) \WHQEDLGRUSUH HUHGVF-DADAERRNQ) RUP D SXUKDHID
HWDGIURRP \HDMI DMOE® $ GAMRDD &KRFH3UH HIHG | DUH/UHFHYHSURIMY / DGHDQG( [ SUAW/ DOHOFFHIWKURKIK FKHAN LQ DG \VHRXUW QgHY
Z KHH D/DMEG! ) XUWHU &KRFH 3UH HIHG [ DB UWFHYH DR WH EHHIW R &KRFH ID0V [GFOGQ) D 7WDQMHIEG! ) @IKW&WHEWDIE \IP HAD
FRQ LUP HGFKDQI HY/ DG WG
S&KRIFH( [WD 1DW/P D EH\XEWMANR DGYDGRH SXURKDH WXL HOV 7KH DUHUH XQECEGI L FOFHBG \KEMPAR 6RAKZ HMW1 R 6KRZ 3RIA RUD
7WDQMHIEG! ) @KWAUHAWP D EH DESTHG \RZ DB/ | XWMUH WDYHORQ 6RAKZ HXV, | KLY | DUH 1V SXUAKDHG Z W GRQ UH XQEEE®! | QI KWFBHEW\KHD \KH
UAKEMY 7D HIEG! ) @I KWEBHEWZ [QEH GRQ UHXQEE®! LI WDYHDLY FOGRHBG 7 UDQW HIEG! ) @IKWE AW IMKHS |RU&KRIEH ([ WD | DUH WENHV
SXUKDHZRQRUDWLO D ZI@H SIWHRH\ HOUIURP \WHADMR ERRN.G) DOGWANHMY & XWRP HY SXUKDUQ) D&KRIFH( [ DI DHUAHYHWH
AKRFAHR D) WDADAERR\Q) LGFXAQ) D SUHHIMG RUH WD GIURRP DL DYDDE®  &KRFH ( [ WD | DU/ LGFOGH DEAWREOSHIN KK DV IR | WH
AKHNFGEDV HOW FROGAQ) IQJURXSY DG DG 50865 HZ DB/ SRQN SHUGRMINGHNRQ\WHEDHI DUH \WHKLIKHWAR DBV SROQAP XUSTHUR
DOBRAKZ HAVDUHSIRGAEW &KRIFH( [ WDI DU/ DOR UFHYHRHFRP STP HQBY SUHP P BHYHIHARXSRQIRUWHA R WDHORQI@IKW P LOVRU
P RM &XWRP HYP XWABHR GID0GUINQ) DIHWR GUON DBRKRIF EHYHIIH/ DQG0OR \WHEHHIWR &KRFH3UH HIHG | DB LGFOGQ) 3URIMY / DCH
DQG ( [ SUAW// DQH DARHW \MURKIK. AKHAN LQ DQG VHRXUMY @QHY Z KHIH DYDDE®! D 7WDQJHIEG! ) @KWEUHAWDE VP HA@  ARQLWP HG AKDQIHY DQG
Vvgez)

6RANZ MW/ 1 R6KRZ 3RIA STV U D &XWRP HJ GRHY QRAVRKBQIH RUAXAHOD | QI KWWHIP HOADABDWY P LXMW SURJUWR VFKHX®E G-EDWMUH DG \WH
&XVRP HJGRHY QRARDYHDRQ WH VAKHEX®G | QI KW, Q WK HYHOMXEWRNIR FHIBIQ H A-BINRYY DOXQ GZ Q VHIP HOV DARADMS Z W \KH URHYDNRQ Z LAOEH

FOQRHDBG DQG L Z W UASHRAAR DYDME RUGKRIFHUAHYDIRY \WH | D SOG | RUXQUHGWDYHIDQG D). SROVXVHG | RUBRRNG) WHUAHYDIRQ Z LQEHI RUHMG
DR Z W DQ I Hv/DQG | HAY DARADMS Z W D U DG WDYHOURHYDIRQ DG L Z W UASHAR D &KRIFH 3UH HIHG RU&KRIFH ( [ WD UAHYDARQ \KH YOOHR
\WHWANHAZ LOEH UH XQEHG LOWHIRP R D7 WDQM HIEGH ) QKW UHAWINE D) SRON XVHG | RUBRRN.G) \WH UHYDIRQ Z LADEH UH-BRVMG VR WH & XWRP HIV
508G 5 HZ OBV DAFRXQAVDQG DQ. \Bf HY/DQG | HAV DRWRADAG Z LW D U DUG WDYHOUAHYDIRQ Z LQEH FRQYHYMG LOR D 7 WD HIEGH ) @I KWE BHAWRUIXMUH XH
7\ UDQU HIIEGH) @ KVEUHAWRUDMG | URP BAHYDIRQY ERRNHS DOGWANHAG DG RUYROQID FKDQIHZRQRUDWWLO D KDYHD\SHA LHGH SILDNRQGDAM
$ @ADYHOP XWEHFRP SPIMGE! \WHH SLUDIRQGDM

$CH@MY 6HMAY



7OEBIR &

7KH&RPSIQ RIHY DR \HYIFHY \KFK D/ 3URIW %ROECQ) DG WDQSRMIMR) R SHV DQG XQFFRP SDQHG P LGRY 1Q DAFREDGRH Z W 6 RAKZ HUY
UASHAHSRIFHY

SURIMWY YRDGQ) DIRZ VEXWRP HY VR XSIUDEHWHUERDB Q) JURXS CKHIGR * IRXS 7 KV XSIUDGHLY DYDME® | RUSKUKDHWBINY  KRXWEH RIHG-EDYMUH
DGAQEHERAIKWKS W P LMY SURMR G-EDWYUH UL DYDME®R! 3URIMY ¥ROG Q) LV QRQ UH XQETE®! SURHE SHUI QIKWSHUEXWRP HJ DQGVRGE \HIP HOVRU
FRCHANY MCH DU

SURIW YFROEQ) BEORHE 6RAKZ W GICA DRAY MY/ ( DDYALE &KHN, ¢ Z KIFK SURVIGHG &XWRP HY Z W DARP DIF FKHAN LQ DQG 0Q DALIGHS
FRIGQ) SRIMRQEH RIHIJHHDOERIAQ) SRUIMRY EHTP HDYDIOE®! D58 SIE-GYRIAQ) Z KIFK DIRZ H3DEXWRP HAR SD | RUDQRSHR SURIMWY EROG(QY)
SRIMRQLQWHILIWV  SRIMRY/IQIW3$ " ERDAQ) JURKS ( DD %LG&KHN , QD68 SIWEHE %REQ) Z HIHDDMEG! | RUI QKW WD, G-E0WMG RQ RUEH RUA
- DAY

6RXAKZ HAW/ SHABRIR  SURYLGHY &XWRP HY DQ RSSRWWQW \R WDYHDZ 1M D WP DOFDARUGER) 1O WH DURIWWACHQ RQ GRP HAF | QIKW 6 RXAKZ HAADOR KDV D)
XQARP SDQHGP LCRUMDYHCBRIA - Z W SUR Q) Vi B3N/ WHDAEP LQVMADAYH FRWV DG WHH WD FDUHCQHRHADY RO HD WBQSRYWKHHEXWRP HY

5D68IG5 HZ DUWGv/ R DWW 3WRILDP

6RAKZ R/ 5 CBLG 5 HZ DB/ R DIV SIRIUP HIEGY SIRIP PHPEHY 30 FPEHY  \R HILD SRQNV IRUHYHY  GRIDUNSHIARQ 6RAKZ HMVEDH | DB DOR
JHHDD LGFOXAQ) SUKDH/SOGZ WK/ 89 9RFKHY JUWDLB/ RUIQIKWAHAW 7 KH P RQAR SRONHIGHE XQGHWH SIRIUP LY EDHG RQ\KH EDHI DA
DG | DUH FDW SXUKDHG Z W KLIKHUI DUH SURGEW HI - &KRIFH ([ WD HDQQ) P RUH SRON\KDQ BZ HUIDHSIRSEW HI - UDUF  $ VAVPXWHG CERYH XQGH
3) DUHBWWKAMUH * HHIDD' HOFK | CUHFIDW/LY DARADMG Z W DSRQNVHIQQ) P XAE0HU DQG SROQNV| RUI QIKWOLHFDBXOMAGE P XUBOLQ) \WHEDHI DUHI ROWH
|@KAE \KH | DUH FDW P XQISTHU 7 KH P RXQAR - SROQN BTG \R EH UHGHHP HG | RUD I QIKWY EDHG RQWH EDVH | DUH OQG DP XAISTHU , Q \WH&RP SIQ
EFINUIDDI QHG HOLD UDMY/\R | DUH WSH DOG LQURGFHS YDUDE®! UHG-P SWRQ UDA CRIRW KLIKHUGHP DG DQG B2 HUGHP DQG | @KWDY SOVR W\ RUP DIRIC
SO 8 @EHMHSIRIUP L 0 HP EHYDUHIEGI\R UHEHP WHUSRQNIRUHYHY DYDMEGIMVDMYHY @ ROHHY |@IKWZ W QR EDFNRXAWEDM/ DQG L SRQV
REAM SLH

8 QGHUWHSIRILP 0 HP EHYFRQIMXH\R CFRXP XOM SRIQVXQMDKHWP HWH G-AGH\R UGHP WP $ VD UAKOWKHSIRIUP SIRYIGH/0 HP EHY/ QU LD
| Bf LELOM DQGRMRYY| RUHQQ) DQGUHHP L) W DB/ ) RUH TP SBi 0 HP EHYFDQHADP RHSROQN DQGORAKIHYHWHMBMAKIK DV/$ / [WAG / LWBUH HIMG
RUD&RP SDQRQ3DK DM B SXUKDUQ) KLIKHUI CLHWANHN 0 HP EHY DOR KDYH LI QU LEDQAY®Y LELAOW LQ UHEHP L) SRIQV \KAK Dv/\KH RSSRIMQWY R \ENH
DGYDQMIHR PDQ | DWH\DBY BIXUQ) |HZ HUSRIQV RUB BHGHHP QI SROQNVIRUFRRHLQ ERRNLQIV Ll VFDV CUH \WMIDDYDIOE® | RUVDB 0 HP EHY FDQ DOR HID
SRONWURXIK XD\ LQ) SXUKDWHYZ W 5 DRIG5 HZ DUB/3DMGHY Z KIFK LGFOGH | RUH CP S FDUUHQBCDIHAHY KRMY DQG UAXIXUIIQN.  DVZ HODVE! XMQ)
BRAKZ KXV FR ELDQEHG &KDH 9 1\D FUAWAIB/ RUBRXNZ KA LWOGHY 5 08IG 5 HZ DB/ HAVKOG |, Q DEAWRQ R HLQQ) SRQW | RUUHYHH | QKW DG
TXOM\ L) SXUKDHVZ W5 DBLG5 HZ DUB/3DMGHY 0 HP EHY/DOR KDYHWH CELAOW R SXUFKDH JLIWDQGWIQM HJSRIQV DVZ HOD/\WHCEOW \R GRDMSRON\R
\HDRMS FKOUMAY 0 HP EHY DUH DOR CEGI\R SD. | RUWHUIQIKWZ 1W DFRP E.CDINRQR FDK DQG5 DG 5 HZ DUB/SRQN \WBWG) Z W DVIHZ DV ROV
7KH FDK SRIRQ R D ADK SOV SRIQV ERRNG) HIWY/ 508G 5 HZ DB/ SRQN 508G 5 HZ DB/ Y6MGHW SRQV \WUTXOM\ [Q) SRQN IRUS / IMARUS / LW
3UH HHG BNV DQG&RP SIQRQ3DW XM\ LQJ SRON

B6RAKZ HWW/5 DAG 5 HZ DY G DV SURIWP | HDXUAY \NHUMBRMY DG &RP SDIRQ 3DV SURIUP VIRUWH P RIMIFYHO HP BEHY LIGFOQQ) 3% / W DG3$ / LW
SHHIHG WV $ 0 PEHUZKRIQY  TXOO\ Q) RHZD | @KWHIP HQV ERR\HG WURXIK 6 RXAKZ RIMMRUHDDY \WHUTXOMN Q) SRQWV SHUABEU
\HUZ 10D\ 1RUS / IWWENYY $ 0 PEHUZKRI@Y  TXDO\ IQ) RHZ D 1QIKW BRRNHG \WURXIK 6 RAKZ RIMRUHDDY \HUTXDDN Q) SROVSHU
FOBEU\ HUZ LD 1RUS / IMABUH HIHG WY 7KHO HP BHUZ LOOP DQEQ$ / IMARUS / LWABUH HUHG Wiy | RUWH UHP DQG-UR \WH FOBOEDU\ HULQ
Z KR WH WX LY HWHS DG | RAWH HQWH FDBQEDU HOULP P HADMD IRTZ1Q) YRKS$ / DWDGS / IWBUWHHIHGO0 HP BHYHM BHHIWNXHKDYIWH: L) L
\VSRORBGE 7 0 RAGI SURINW FKHAN LQDQGVHRXUW QCHCAHW Z KHIHDYDOEG! GHAFDMG SKRHACH/ MBER. SURIW DG
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DQHIQQIVERXVRQHDIEGIBYHIHI@KW  SHRHQVRUS / MADQG SHIRFQWRUS / IWBUHHIFG |, QDBAWRY $ / IWBUHHIMG0 HPEHYHIR XS R
R FRP SIP HQBY SUHP XP QU SHUIQTKWRQ | WKWMDYHIY P LGV RUP R DB3HG AUHA® \R \WHUP REGIERIGQ) SDAH/ || D$ / IMARUS / LW
3UHHIMG 0 HP BHYV SOQV AKDQIH \KEMPAR 6RAKZ B 1 R 6KRZ 3RIA WH DUHHQW®G\R DVIP HAD IR QMY |BHR DUWICH FKDUHY L \KHHLY
DCRAHUI QI KVWKDAG-EDWRQWH\LP HAD DVARHRUILGDO @ KWIGG LY B HQWWHVCP HRUWLQ DQG GAAMDINRQDULERW EXVRHEXWRP HULY BTXUHG\R SD. Q)
DEAWREDOIRYH.CP HQAME HYDQG | HY DRRADMG Z W YROQIY FKOQIHY/IQWHUIMCHIY $ / IMABUHHIMGDQG$ / LD HP EHY DUH QRAHIILE®H | RUNHH\CP H
@ FKOYHXQBWWHO HP BHUSXURKDH/ DX LQJ) 10H $ QRAHUIFDMMHR \WH5 DBLG 5 HZ DB/ DOV SIRIUP [VWHE&RP SDQRQ3DW 0 HP EHYZ KR 1O

TXON\ LY RHZD |Q@KWRUHLD TXOW\ L) SRQNLQ D FOBQEDU\ HOUDARP DIFDED WHHYH D &RP SIQRQ 3DV Z KIFK SURMGH/ | RUXQIP MG
WDYHD RUWH GHLI QDG &RP SDQRQIHHR AKOUH/ REHUWDQY HYDQG 1HY 7 KH&RP SIQRQ3DW LV YDIG | RUWH UP DQG-UR \WH FDBEU HIULQZ KIFK

NIV LY HOWHG DQG | ROWH I RTBZ 1Q) | XOFDBQED HOUWR DO GHXMCDARQ DYDXDEGI R 6RAKZ HAWRUD GALIQDMS &RP SDQRQR WH XD LQY 0 HP BHJ 7KH
0 HP BHUDQG GHLI QDMG & RP SDRQP XWAMDYHORIHAHURQWKH\EP HI QIKW

6 RAKZ HAKSEDMS LW 7 LHUYHH IWLQ JIMNQ'$ / MADQGS / LWBUH HIMG0 HP BHY DG &DEP HP BHY P RIH YOOH\WURKIK DAL GHG VFDNV H WD GIURRP
\FDIY  DQG 6RAKZ KW EDIJDIH SRIA. $ / IMABUH HIHG 0 HP EHY UHFHYH WHU | LIXADQG VHRRQG AKHANHG EDJV IRUIBH DQG'$ / IMAO HP EHY DG 5 081G
5 HZ DB/ & UHAVE DUEP HP EHY/UHFH YHWHUI LWWAKHANHGED) |RUIUH © KHQDYDLDE®! 0 HP EHYZ KR DABIQS$ / IABUH HUHG WEIMY UHFHYH\WH CELOW \R FKRRH
DO H WD GIURRP \FDIVSUH HUMHG FDVRUNBIEDLS VFDADAMKH WP H R BRRVQ) Z KHD SXUKDUQ) DR | DUH SURGFW RUWHP VHYHY DQG XS \R HIKWDBAWRIC
SDRHIHYRQWH\LP HUAHYDIRQD/WHS / IWBUHHWHG0 HPEHU: KHQDYDIDE®! $ / WD HP EHY UHAH.YH WH CELAOW \R FKRRVH D SUH HUHG V-DARUNIEDLG
\FDADAKH WP HR ERRNQ) Z KHD SXUKDUQ) [Q DU SIRSAWDQG P D DOR XSIUGH \R DQH WD GIURRP FDAZ MO KRXW SURUWR | @IKWG-SDWMUH | RU
\KHP \HOYHY DQG XS R HIKWDBAMRDOSDAHI HY RQWH VP HUAHYDNRQ D/WKHS / WA HP BHU$ GAMRDD & DL HP EHY DUH HII LEGI R VHBRWHDV Z WO
KRAYWR G-EDWMUHRQDQ | DUH DG AHVBIQ&DEP HP EHY DUHHII LEGIVR VHBRDVXSRQERRN.GQ) Q) 10U

7KH&RP SOQ DORBHIDQR I HIQ) WH6ERXKZ HX% LLCHY5 DEG5 HZ DB/ HAVROG D9 NDGHAWDGIMMGE 6XQIMHYDWL $  1Q1 RHP B ' v
AEKRGHY FDQHIQS5 CEG5 HZ DB/ SROVROHYHY @D SXRKDHY 7KH&RP S LVH SERUQ) SRMANDCDEAWRDORSSRWWQWAY 1 RUS LG5 HZ. DB/0 HP BHY
\RHADDGWHHP SROV

7KH&RP SDQ DOR JLYH/BEXMGHAH/\WHCE O \R HOQ5 CG5 HZ DBY/SROVMWURKIK 5 DRIGS HZ DLB/96MQHN % MIQQ) 5 DBIGS HZ DLB/I6MGHW FRP SDQH/
HILD 5 DAIG 5 HZ DWB/ SRQN WDAADR EH DSSTHG \RZ DG WDYHORQ \WH FRP SDQ 1V BHKDD Z KIGBH WDYHBLY Z KR DUH 5 DBIG 5 HZ OBV 0 HP EHY DOR HOWQ 5 CHIG
5 HZ DB/ SROQNLQWHUSHYREODAFRXQN 5 CEIG 5 HZ DB/ 96MQHA/ CRFRXQIV JHHIDID KDYHWH \VCP HRSSRWWMQWAY DG EHH IW\R HOD DG BHEHP SRONDY
|QAVIGO HP BHUDFFRXQN

BRAKZ KI5 DBLG 5 HZ DB/ B DOV SURIUP KDV EHHQ GALIGHE \R GUIYHP RHUAYHXHE L BUQIQ) LQQH. &XWRP HY LGFXAQ) G 0 HP EHY DvVZ HODY
Q¥ KROHYR 6RAKZ BV FR BIDQEHG &KDH 9 VD FUAWALG/ DG 6RXKZ KX LLOGH/ 5 DRIG 5 HZ DBY' HAVMEDEG IL [GFUHDIQ) BXMGHW IURP H MY
SXVWRP HY DOG 1L VHI\WHIQ) \WH &RP SDQ V5 DBLG 5 HZ DUBY KRWD UHQBDADU FMHAWAILG GHEWADLG DQG RKMHUSDMGHIKLSV 7 KH\EE®I EHBZ \KRZ V/WH
QP EHUR | @KWY DB/UHHP H31 RUHIFK R \WHSDXWUH\ HDLY/

<HUHGG' HHP EHJ

) WKWY DB/UHHP HS P LARY/

)RU DG SXVRP HUUHE-P SIRQR | @KWY DB/DFRQAMGIRUDSSIY IPDMY ~ SHRHQV  SHR-OAMDQG SHIHQWR UYHDH
SDAHIHUP LOVIBZ Q UASHRIHD 7 KH&RP SO VOFFRXQIY) SRIAHY/Z W UASHRWR IWER DOV SURIUP VOHAVRXWHGLOP RIHGHEIAIQ1 RM \R\KH

&RQRIADMS) LQDRDOE\BMP HON
s QYRR HOVIQ & XWRP HU( [ SHIHCRH
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, QUAHQAY HILY WH&RP SIQ KDV\RXIKVWIR P RGH.GY] HDQG WD RP WH &XWRP HJ( [ SHIHEFH $ VSR \WHHROMRQ 6RAKZ RMNEHIDQR IHIQ) 1WH: L) L
|RUDEDG DHIG5 HZ DB/0 HP EHY\MUIRIK D\GRQRIKIS Z W7 0 R IQ2 AREH)  $ GAMRDD 6RXKZ HIAR [ HY D ARP SUHKHMYH 1Q @I KWHRMBIGP HY
SDIRP WDANGFOGYPRHWID  1UH P RMH/RQGP DQG HOFK P RQN @YH DQG RGP DQG WIBYIMRY Z KHH DYDME®! D | QIKWAEFNHJ DQG DEAWRIX
PXUDAGFRQMDYZ HODVDYOUHIVR SUP LXP \@AWVDQGFR | HH

7KHERP S KDV XUKHUHKDGRHG & XWRP HYT FDE.QH SHIHFHWURKIK \WHIQAMRGAENRQR 1O FDASRZ HJ GLIHJRYHKHDG ELQV DG DUH UAKHGFCEQGHLIQ
7KH&RP SDQ EHIDQVENGI GHIYHY R 0 $; DURADWZ LK \KH OMWHHDIRQR RERIGS6%$ DG86%& SZHISRWIQ R DIBZ &XWRP HY\R
KO H SHYRQDOGHYFHY DAHYHY HDADQG FRP SOING LOAEIMRQ R LQ VHDASRZ HJSRWRQ DISUHRA® GHIYHIG0 $; DURDWVR -XO ) XUHU \KH
&RPI KIGUFHYHS Q¥ DUADWGUWRIWG — DURDWIG QWA W QU HRYHKHDGEQ\SCFHDVR ' HAHP BHU $@R \WH
&RPS) VQEZ  DUWRDWEHIYHIHYZ LOARP HHIXSSHG Z W U HJRYHKHDG EQ\SCFH DG \WH&RP SDQ STV R UIR IMKHUP DQEUR W DQG
|GHV Z W QUHJRYHKHDG BQV B WHHIG R 7 KH @UHJ RYHKHDG ELQV SURVLGH HDMHU DFFHW VR FOUY RQ WPV DQG D H SHAMG W UAXOMQ EHWU
RSHIDMRQDOP HMEV | HZ HJJ DM FKHANHG BV DQG DQ P SURYHG &XWRP HJ( [ SHIHFH $ GAMRD® \KH&RP SDQ UHFHYHS LW LWAGHIVHIKVR  DURIDWZ LW
Q¥ PRHFRPIRMEGI5(&$52 VDVIQ  DVSOWR IWFTEQGHLIQUH UK

7KH&RP S0 KDVHIEGG G2 \HD \HFH FoSDHQNA \R HBYDM HDH R GRQJ EXMQHW Z W 6RAKZ HIVT7 KH &RP SDQ- @XQRHS W SDMASDIRD LQ 76$
SWRKHAY 7RKGW,' 1Q \RWDAb DEG5 HZ DB/0 HP BHY HURDBGLQ76$ 3URKHAINP D RSWQ RQ\WH6RAKZ HDES $ GAVRIDD  &XVRP HY FDQ
QZ QI AKHNDGSD [RUXS WKUHH BV SURVR DUYLQ) DARHDULBRYWKURAI K WHE RAKZ HINDSS

%HIQRQ) - DM WH &RP SIQ LQURGKFHS DR DAIGHS VFDIY P RGHOWR SURYIGH & XWRP HY HKDGRHG ROMRDIW EDHS RQ &XWRP HJUIHHEDAN
WDYHOSDHLGY DG SUH HIHIAHY &XWRP HYP D QRZ \HPRAKHUVFDV I URP \WBIQEDLG VFDVSUH HUMHG VFDVRUH WD GIURRP \FDARSURY/ , Q FROGHRAIRD Z W LW
PRYH\R DAMJIQHG FDIY  WH &RP SO0 DOR UHHALIGHS IW BROGQ) P RG-DEDHS RQ VWDMBFDIRY 1034 EXQEB DG (R DIV SIRIUP WYY * HHDD
SXVWRP HYIOLQ) RQD&KRFH( [ WDIDHRUZ WS / IWBUHHUHG0 HP BHMBIMY ERDGLQIURKSVRHRAI R &KRIFH3UH HUHG | DUV ERDUG JURKSVARUHH\RURKIK
ILYH &KRFHI DU/ EROUG.JURXSVI LYHWRURXI K HIKWOQG %DUE | D DHWHOWWR ERDG $ / WD HP EHYIHHD® EROGLQJURSVRHWUIRIK |LYH DQG5 DHG
5 HZ DBV &UHAW DEP HP EHY ERRNQ) %DIF RUEKRFHIDBVP D JHHDD ERAGLQIURKS | LYHRUNRRHU &XWRP HY/P D' DOR SXUFKDH3URIW %ROEQ)
KRXYSURR G-EDWMUHR EHCP R \KHI LLXAR ERDG

* GEDCH LUDICH3 DUGHIKLSV

Q 6 RAKZ HINDXQRKHS LW LSASDNGHYIKLSV Z 1 LQM CDNRDOFDUH Y/ \R H SDOG LW GHE RN DQG FRQGHAASXWRP HY/Z LW P RUHJGEDOGHAMDIR)/ Z WK
\WHJIRDCR JHHDY DEAMRDOGHP DQG | RUMDYHCDRRW WHERAKZ RINHE RN 7KH&RP SDQ QRZ. KDVIQMICH SONGHYKLSVZ W, FHDQEIU & KLCDS LLOGH/
(9% $ U 3KIBSICHS LMQHY &RYERU DQG 7 XK $ LLAGHY R SURYLGH WIQRAHDQE FROGHAMWY WURKIK %/O0P RIH: DKIQIWY ' HQYHU 1 DKYIEB! 2 WDER
3MMEXUK 50BLUK' XKIP +RERXX / RV$ QIHBY 6HDWB 600) WIGAMVR 2 QEUR DQG&KIFIR 7KH&RP SIQ LVH SBRUQY RSSRIMQWWAY/\R DG DEAWRIC
JDAZ D VZ MOWHHSDVHYL)  7KH&RP SDQ DEAMRIDD LQMB/MR ARQMXHWR SXYKHSDUGHIKLSVZ W RMHUDLDCH/AR | XUKHUH SDOGWHULFK R WH
&RP S VCHERN Z W DJIROOR DGG DEAWNRDOSINGH Y AU 7KH&RP ) DOR OXQAKHGDSIMGHIKIS Z W+ KQWUIQ  \RH SDQGIWJIGEX
WANHAY) UDFK R P DNHVRXNGHR \WHS QUG 6B DG HIDEBH QM DN TOS XM HYAR SXURKDHG RAKZ FANMCH DU LOWHUGFDORXUHER

* HAZ D VE\ 6RXWZ RV

,Q$ XXV WHERP S OXGHKHG* HZ DV DQHZ LQ KRXAH YOFDINRQ SCANDIH SURGAMUHBOH Q) WH RXAWRXURHS SURGERNS RAKZ RINKIMRUFDD R THIHG

BRAKZ HAWD/RYH)  GUHAWRMBIMGHIKISVIQRYH)  GHMMDNRQ/WURKIK * HI D VDQGLYH SEUQ) RSSRIMANA/\R LQARGFHP RUHKRADSDNZHIKLSVIQ
&XWRP HYERRN.Q) DYOFDARQWWURXIK * HIFZ D VFDQKHAN \E R EDI VI RUI BHHDQG DI LYHS5 DBLGS HZ DB/ SRQN
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SHIGRMUNSHANRQ ERRQIV &X\WRP HY FOQ DOR FOGFHOWHUSTANDI HY DG UHFHYH YORDARQWDYHORUHAW YDIGIRU P RQAY \KDAFDQ EH DSSTHG \RZ DG D
IXMUH* HEZ D DQGE&XWRP HY KDYHWHI Bf LELQW \R P DNHRKOQHAR\WHU HIZ D SSANDIHZ LWRXVED) 1Q) DFKDQIHIHH 7KH&RP SOQ H SHAW* HIZ D VR
DSSHDOGAUHA® R IWELRDGH MY &X\WRP HUEDHZ \W DY HKDGRHG R HIQ) \WDNGFOGH/ERK GRGILQ) DIGH PXMRYY GRLIGHEWR GUYHJIURZ W Z W BLKUH
WDYHBLYDQGJIURZ KLIKHUP DILQUAYHGHY

" IMMEXWRQDQGO DUNHAQ) $ SSURDK

7KH&RP SIQ SUP DUM RIHY W DH SIRGEN QUA® \R &XWRP HY \WURKIK LW , QMICHAZ HEVMM 6RANZ HAWRPS DG \WWH 6RAKZ WG SS ) RUMH\ HDY/
HGG' HPEU DG HHP B SR IPDMD  SHAHQADQG  SHHQVUASHRMNHD R \KH &RP SDQ 1V 3DWHIIHJUYHH/ RUILQDAG
IURP 6RAKZ HAWRP RUWH 6RXNZ HINB SS IFOGQ) BYHRMV IURP 6: $9=° \WH&RP SR V RUIGH BRRNQ) \RROGHWLIGHS | RUBXMGHW &XWRP HY Z KR
SUHHJD \HD VHYLIFH DG BZ FRIWVROMRY | RUERR\Q) \WHU DUWDYHORQ 6RAKZ HIW 7 KH \ HURYHU\ HDU GHRUDH SUP DU UAXKEAG [URP DQ LGRWHDH 1Q
ERRQIVMUIRXIK REICHWDYHDI HAHVIQ

7KH&RP SI) KDV UHFHQ® | RAAHS RO DMERMY) QHZ DQG AW | HIXHARXWRP HY 1Q SDWKURIK GHZ. GMMEX\NRQ FKDQCHY DQG WH OXQKQ) R Q. 0G
AP SILJQV 7KH &RP SIQ KDV H SDQGHG W QMMBXIRQ FKDQCHY \WURKIK SDNGHIKLSV Z W | QIKWP HIB VHOUK. HIILGHY LGFOAQ) * RRIG!) @KW . D IN
6N VFDQQHU DQG 1Q RUOCH WDYHODIHAHY ( [ SHAD DQG 3URHICH WK LGRBDAH YIMELQW DQG GUYH W LF | RUERRNQIV VR 6RAKZ HIWRP | Q FRQGHRAIRD
Z L\ IWLQMCDIRDOSDNGHIKISY \WHERP SO DORH SDOG-GIWAMIBAMROLQ — \RDZ L RKHJSDNGHUDLAGH\R VHIDWANHNV Z KIFK LGFOXGHBRAKZ HA!
\HIP HQVDQG L \KULG SOV DI HIAHY DXRADMS Z W SONGHUDLACH/AR VHIDIWANHV| RUG RAKZ HINAMCH IR/ LQ@FD0 | RILIQPXUHA

,Q-XH WH&RP S0 OXQRKHG?$ BH<RX W) * RZQ~ DP DUNAMY AP SILJQWR EXIQH LY DUHHW DQG H FMMP HQARUWH &RP SO0 IV Q2. DALIQHG
\FDIY SRIA DQG H WD GIURRP \FDIV ROMRYY 7 KH FIP SLIQ KLIKQIKW FKRIFH DG JU-DMJFRQUROR \WH WDYHDH SHUHFH | RUMH &RP SDQ TV &XWRP HY
GHIYHIG Z LW \WH &RP SDQ IV XQATXHVHRH R KXP RUS GCAURDD 1Q$XIXW  WHERP SI) OXGKHG D9 IFDARQ VO RM) XQ:  KHD M) ®f LEGI
AP SDIQWRXIY IWGH 1Q KRAH YOFDARQ SURGAW* HIZ DV 7KH&RP SDQ KDVDOR H SDQGHG W SURP RIRDOM WP HAWDIHDQG XK RIVLFDIRQ AP STLIQY
HXOGRHG WS DRGS HZ DB/ CFMXAMMRQSURIUP V DQGLP SURYHG AR EUDQG FUHAWADLG CFTXAMMNRQMADA) LR VUHI\RHQ & XWRP HUHQI DI HP HWDQG @ DOV

7KHERP S ARQIDH/\R LOYHANQWWAKGRB\ \R\XSSRVWOMWYIADOIQMMHFH $, EDHGPOMHMY HIRW ,Q  WHERP SO XQGHWRRN EURIG \HIUK
HYILCH DQG JHHDAYHS , HILGH RSWP 1] DARQHI RW CFURW WP RALGIDSS GAQ) SIIHY DQG GHMMDARY RWICDIRY DQG P DNHAXGHALLE SDIHY * HHIDAYH
$, FRS \WAMY KDVEHHQLQURGFHER UH LGHP DUNHIGY P HAD) HYDQGRSWP [] HFRQHWMRQUDAY FRQMEXI R IGRBDHG\DBY SHUP DM HIRW

' LIMECH RSIWODN

7KH&RP SIQ WP QY ARP P WG R HWHIQ) LW & XWRP HUGHYIFH B\ HKDGAQ) QIO+ RSMUINW FOSCEMMY 7KH &RP SDQ ARQMHY/\R H HRXM D
P XA HIUQIMIOHYIFHP RAHGQ] DIRQSIRIUP GRLIGHE\R [P RY RKHKLQIV LP SURYHEXWRP HUBHYIFHZ KU1 GZ HIQ) RSHDIY FRAV . H |REXVDBDY
R WHSIRIUP LQFOGHARQERPNAHQMMVHYLFHP RGH.GQ] DARQ DULERWHYLIFHP RGH.GQ] DARY &XWRP HUBHYLFHARP P XQFDARQY DG AMXSWRVP DIHP HQV

Q \WHERP SO [P SBP HQMS QLI MIDHKDGR-P HOVR HP SRZ HUEXWRP HUVHD \HYLFH DQG LP SIRYH RSHIDMRICH I IAHR. . H - XSEDM/LGFOGHE QML
SUH SOG AKHANHG EDIJDIH | HH FRTBAIRY \BRY\R LP SURYH \WH AKHAN 1Q DQG BROGQ) SRFHAAY LQ FRIMGANRY Z LW DALIGHG VDAY DG WHOXQK R DQHZ
VHRXUMY SURFHAQ) FESCHOW 76$ SUHRKHAN 7RAKGW,'  DAP XOMGM! CLERW 1Q SONGHYKLS Z W \KH 7 IDQSRMBNRQ 6HXUM $ GP LQWDARD 376$°  7KH
&RPSDQ  DGGHS DEAMRIO&XWRP HJ 6HYIFH FOSHOMY ([FOAQ) \HD \HYIFH DAMIGHS WD) P DEIHP HQV DARP DAG P HADILQ) QAN HIJLEG!
SXVRP HYAR FKHAN FOWY RQED)VSURAR DUIYIQ) DAKHMWEUGIH DQGLP SURYHS CAFRXQADMMBGRH\RRY DLP HE DABBAQ) FRQEFVAHMIYROP HOQG
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LARBDMQ) CHARXQABIRIMANRQ WWURXIK P XAV CRRUDAKHNFDIRY 7 KH&RP SO DOR OXAKHS DMP ST LHG5 CEL.G 5 HZ DBV HURW HOABURAHW DG LORRGHHG
IUH: L) LN\SRQRUBGRE 7 0 RAGIIRS DG HZ DB/0 HP BHY

7KH&RP SDQ DBYDQAHG VHYH DO QUDAYHY/ GAUY \R HKDQFH W QI MIOFKDQCHY DQG P SURYHARP P HIADCSHJRP DFH 6RAKZ HIVRQIMOXHGP RAH.GQ) LY
LW FRH QIMIDSDNRP VZ W WHOX@K R DIX® WASRQLYHZ HE KRP HSDJH DQG 0QLP SURYHG P RELBIDBS 6RAKZ RBHEALIQHG LW P RELGH 0SS KRP HEDJH

XSFRP 1 WISVYLZ RIHYH SHIHFH DG QYL DR KR 6RAKZ A CSS GRZ. SURVIGHY HIKDRHG P RELGI ERIEQ) SDAHY QG LQ RUP DARQ RQLQ @KV
IRRG EHYHIIH HOMMECP HQAVDQG FROGHARYWY RSIWRYY 7KH&RP SO DOR G-BR HSDQEZ O WEHLIQHS/ RZ ) DUH&DBQEUH SHIHFH P INQ) IMFDUHR
AVRYHUGZ 103/ RQ GANRS DQG P RAGIH SHIHFHY DG HIEGG , QMIDIRTD  RAXP HOABFDNRQ) | RULQMIDIRDOWDYHBLY \R YDICDM \KSSRWG WDYH
GRPP HQV , P SURYHP HQV \R \KHH QILMIDSDNRP V XQEHYIARUH WH &RP SO IV AR P LW HOMR P HAMY) YDURXY &XWHP HJ GHHBY DQG JURZLQY LW P DUNH/

SIAHFH
BRXAWMZ HINAMOHYS |, QUWDAYHY

,Q DEAWRD W [P SURYHP HOV LQ WH &RP S0 V FRQXP HUQLHWBRAKZ HAVRP FKDQQHOR QMMBXWRQ DG GHZ. GMUEXNRQ SDMGHIKLSV 1Q BHFHOAY HDOW/ \KH

&RP S KDVMENHQ \LJ QU LFDQATRIRY LGFOQAQ) LR HOVIQ( P SR HV SURHAHY DG WKQRR)\  LQREHMR JURZ. LW FRSRIDMWDYHOBXMCHN Z W WH
JRIOR P INGQJ IMHDMHUI RUFRUSRUIDAM WDYHD&XWRP HY DG WDYHOP DRI HP HQAFRP SDQHY\R GR EXMQHW Z W 6RXKZ HAN7 KH &RP SDQ. HP SB VD P XQY

FKDQQHOGMUEXNRY VDM | RULW FRERIDM EXMGHA WDYHD R 1HIQY \WH DELAWV | RUBXMGHA WDYHBLY DQG WDYHOGHAMRQ P DNHY \R ERRN 6RANZ HWATDUH/
Z1\KMQ DOP DNMU* GEDD LMEXNRQ 6\ WP STMRIP V/ YID'$ P DGV 7 UDYHSRWDQG 6 0EUH FKOIHY \WURIK \MLG SOV SINGHY QUG FROGHARMS R \WH
&RP S0 VKRINHHYDIRQW P RAKURKIK \WHE&RP SDQ V1 UHHFRSR DMROCHERRN.Q) \RRO6: $ %=5

TKH&RP SDQ X\ H/$ LLIXHY'5 FBRWY & RERIDNRQWR LP SBP HQNQGMY  WEEG SURFHAAY R KDQBEB! WH VAMBP HOAR WANHIV ERRNHG WURXIK 7 UIDYHSRWY
$ P DXV DG 60BH AKDQEHY 7KH&RP SDQ DOR XM H/$73&2 5RAMEES. W SURYLGH GAGBG SURGANQ RIP DNRQ WDMKSSRW UREXWWKRSSIQ) DG

\HIQ) SRFHAHVLQ\MLG SOV ERRN.G) FKDQCHY

7KH&RP SI) RIHY 6RAKZ HIWHMGHK 0 HAMYV D SURSEWRULW FRIBRUDM &XWRP HY WDALY GALIGHG R P DNH IMHDVUHUI RUP HANMY SOQCHY R P DQIH
WDYHORQ 6RANZ HIAE. WP @QQY \KH SURFHW \R ERRN JURXS WDYHDI RUP HHMYIV DQG FROMQIRYY ,Q \WH &RP SIQ OXQRKHS 6RAKZ AV URXSV D
UHEH LQHG ERRN.Q) DG WDYHCP DRI HP HARRO RADYHOGHAMRQP DNHYASHADT Q) [QJIURXS WDYHD 7 KH&RP SO DORRITHY6RXKZ HIPAMCHNS WINE D
DYHOSRUBDKDNHITEGY FRER DMWDYHIEXA HY WDYHOGHAMRQP DNHY DG WDYHCP DRI HP HOVARP SDQH/AR EHIWUP DCDI HWHUBXMGH WDYHORQB6RAKZ HA!
XMQ) KEROG/ BERW DARP DM SIRFHAQ) R WDYHDEHHIW DQG &XWRP HJBHYIFH 7 KH RQ GHP DQG \HD \HYLFH \RROSURYLGHY CFRHW \R UDOWP H
LQRP DIRQOQGUSRIGY 6RANZ HXPHMQHN KDY DR FROMXHG\R LQYHMNQDQGHKDFHE: $ %= Z \WP REGIFCSEONY 6: $%= LVGMIGHE RUBAMGHNV
SXURP HY/Z KR SUH HUDVHD \HYIFHDQG 7. FRWYROWRD! RUERRNGQ) WHUDUMDYHORQ 6 RAKZ HWV7 KHVIW DR | CALOVBAY FOUDQG KRMCERRN.QIVDQG R HYD
\MOMR UBRW I RUMDYHOP DQLIHY 7 KH&RP SDQ KDV DEAMRID GHYHERSHE D @B \KDUQ) CESTFDIRQ SRIUP P LQJ LOMIIFH FKDQEHD 6 RAKZ HXWAMCHN
7UDHIURN  \WDABURVGH BXMCHVMDYHDEXWRP HYDQG\KLG SOV SINGHYP RHYIMELOWN LOQRWHBXMCHM RN GRZ K 6RANZ HIV

7THKQRRI\ , QUDAYH/

7KHERP SIQ LV REXVHG RQ WH SURIMY DARQ OQG H HAMRQR W \RMKQRBI\ LQYHAR HOV \WURXIK DQ HYROLQ) P XGM HIUSDQ Z W \WHIRIOR GYHBELQ)
WRQIHJ P RUH DECBEEG! P RUH H 1 LALHQWP RUH VXU DQG P RUH UHICEGI WAKGREJ\ W AP \V/\R \KSSRWVIKH & RP SOQ VVADADLE SURIMWY 7KH&RP SIQ. KD/
FRP P WG DQG SOV \R FRQIMMH \R FRP P WML QU LEDQAARXURHY \R WRKGRBI\ [P SURYHP HQV LQ \KSSRWR IW RYIRQ) RSHIDARYY DQG LQWWDYHY ' XU

[P RY RMHMMQIV WHERP ) L GYHBSHE Q. WRKGRR\ \R HIEGIDAMIGHEHDAY H WDGIURRP FDAY DG HKOR-GERIGQ) SIRHRHY L
IQNRGAE-GIBH: L) L\SRQRIGE 7 0 RELGII RUDTE DAGS HZ OUB/0 HP BHY UL 1 XWKHUH SDOGHGIWGMMEXINRQ FKDQCHY YIDSDWHYIKLSVZ W ( [ SHADDQG
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3UFHICH LY @XQFKHG D QJMIOSUH SOG EDJVSSIFDIRY Y HIKDGRHG DQG P RAH] HG AKDVXQRIRYVDQGS , EDHG \WSSRWRUVHYIFHUSTHY YL HIEGG
IQMOCHSONGHIKISV  YIL WBOFHGIWGICR (GZ P DIHP HW AP LOVKSSRYR \WH&RP SO0 v FRQMXHGLQYHR HQNQRSHIDARDCH FHIBGAH DQG YL
P RGH.] H3RSHDIRIOX WP V\KDMIEGG G HIOLQ)

7KH &RP S FRQIDMY R IQHMWIQLLFDQ® 1Q WKGRRI\ AR LFOAQ) [PRY RAHY \WH &RP SO0 V WPV UHDMG \R L IQ@KW L) L
FOSCHAOMWY 1L AIMIDEXWRP HJGHYIFH P RGHQ] DARD LUl HKDCAQ) \WH &XWRP HJ ([ SHIHEFH DG SWP P SIRGAARTHIQIV LY 1B \WBELG
|QMIH DG FRGAKDHFDSTHOMWY Y IXOKHADDY  KRURSHDARYY YL | QIKWAKHEX®IP DI HP HAVGLIGHG\R P SIRYHRSHDIY HILAHA DG GHY
XM)DIRQ YL DURDWWAD FOSCHOMY GAMIGHS W 1P SIRYH RSHDAY) HIIAHR YL FUZ P RAMNV QG WKHXQQ FOSCEOMY GAIGHS \R 1P SURYH
RSHDAY TXDDW OQG UWMAHR  YUL [ XWKHUHKDGAQ) WH &RP SDQ 1V YOFDARQ SCADJHY Z W * HIZDV I P RGHGQ] DIRQ R WH &RP SDQ WV | LQDGADC
P DQIHP HQWK WPV [ P RGHGQ] DRQR WH&RP S VAN DG SRFHMQ) $, FOSCEOWAY DQG [ L 1XUKHUP REHQ] DARQR \WKQRRI\ LQ UDXWKAMUH DG
A BHYHRXUW 7KH &RP SDQ IV DMILE LQWWDIYHY BBUAFMLI QU IFDQAXQGHMNGQIV B\ \WH &RP SDQ DG FRQIMXH \R UHNXUH \WH IFRERDIRQ R G2
\WKQREILHY DG SURRHEXUAY | RUDVHEP GW/\RBQUNRD

( QMLRQP HIRCE XWALDELDN

2 YHUWH\ HOY WH&RP SO0 KDVXQGHWNHRDQ® BHUR LQUDAYH/\KDAKDYH D GUHRANP STRARQ LW | XHOFRQH.YDINRQ DG HP WRQY UHIDMMS UHSANRQHI RW
(FOAQ) WHIQMRGANRQR \WHO $;  DUAIIWQR \WWH &RP SDQ VIGHNZ KLFK LV P RUH | XHOH | LFLHQADQG UHBDHY [ HZ HU&2 A HP IWIRQY SHUS 60 WDQ \WH
&RP S VSUMRVIHHDIRQR  OWADIW

7KH &RP SIQ SOMASDM 1Q 5 HIXUHG 1 DYIDARY 3HIRPDOFH 3513 RSHDMRY/ D/ SOWR WH ) $$ V 3HJRP DIFH %DUHG 1 DAIDIRY SIIUP 513
ARP E.GHV \WH FCSCEOMY R DEYDCRHG DURDMDYIRQFY \DMIDAM QYLIDIRY LOKMG R GW H I LFHQAIURXQG EDHG (DYLIDIRY  DQG GHZ. | QIKWBURAHEXUAY/\R
HXDGAH YL DARDODQG RSHDIRDOFCSCHMMY 1P SURYH IXHOH I IAHR  DQG PLQP [ H JBHKRAH JDV 3* +* © HP IRV 513 CBSURAKHY Z KIFK DH
SEDKHGE \WH)$$  DHPXUHM® DYOOEGIDADIP MGQP BHIR \WHOLSRWERAKZ FAWHYH/ EXVWHERP SDQ. FRQMDMARZ RINZ W\KH) $ $ \RGHYHES
DQG\HNP RMXHR 5 1 3 CESURTFKHY DGR HYRYH LU | LF FRQAROUXBVAR \XSSRV UHDMUXM DNRQR 51 3

7KH&RP SIQ KDV SUMRAD DQERXGAHG AHMIQGHIU DGR WP HYLLRGP HEOWWEETELAN J RO DQG KDV XQGHENHD UHIDAG LQUDYHY 7 KRHIRIY DG
LQWDAYH/UP DQKEMAAR RYRQ) HYDODNRQDQGP D FKOQIHDYP DNHMBIXDRY  ROWAKGREILFDCAROGUWRY/HYROH , QDBAWRY \WHE&RP SDQ VIEOW \R
P DNH SURIUAN/ \RZ DLBY LW \XWBLDEL W J RO DQG \WH DGYDGR-P HOAR UHIDMG LQUDAYHY Z LOG-BHIG R CRRY RANGH R IWFRQVROLGFOAQ) [P RQY RAHJ
MQIV WH | XUUH DO@AMNY DYG FRWR  \KWECE®! DADMRY IXHD 6$)  DOYDIRHP HQW LQ | XHDH | IAHQMAMRKGRBI\  JRYH.CP HQMXSSRW DQG RKHU
RSHIDMRDORUMAKGREI LFDOLQCRYDIRYY KU1 \WH &RP SO EHIHYHY \WDALW YROQEY GVFRXUAY UHIDEQ) HMURGP HBO \RALDD DQG JRYHIDGRH P DY
DUH BASROLYHR YDURXY DUD/R IQIRULQMIMMMKH & RP SIQ EHIHYH\KDARHIBOR WHH QVFRXUAY CR GRAEXUH® DEEHAN P DI WDADH P DMIDOR
\WH&RP SDQ 1V RSHDMRYY DAD\ | LCDUADOFRQAMRY RUI LGDGADOUAXOV DBRXIK WV YIHZ. P D FKDQIHLQWH I XWMUHEDHE RQGHZ. LQ RUP DIRQ\KDNFRXT
P DAIDED DOVUWH HAP DY/ DAXP SWRQY/ RUMP HICH/ XVHG \R FUHDM \MHH GVFBRAKUAY * LYHD WH HXIP DAV DWKP SWRQY DG WP HIGHY XVHG R FUHDIM \KRK
QVFRXUHA WHP DMIDIW R WHHGVFRXUA/LVIGKHH® G | LEXOWR DAVHNLQDGYDRH

5 HIXDWRQ
* HHDO
7KH DLICH LMY LV KHYIO WHIXDMG GRP HIFDD DQG [QMDIRID® HS-ADD B WH |HHDDJIRYHGP HYV OGS \WHH DU D JQULFDQAMQ®P BHUR

JRYHIP HABCDIHAHY RN LFHY DQGGIMDIYHERAH/ WDNVARXG GLHA® RUQAUA® O HAAKH&RP SO DG WHOLMCHIQBAMY [ LGDGADED DQG RSHIMRDM
5 HIXOMRQY/DH HAMY WHERP SIQ. RUHOLCHIQBMY LGFOXGH EXVWIHQRAMP MG\R \WRHAVRXWHSEHERZ ) RUXWKHUGVAXWIRQR \WH
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UMV UHDCY) VR U XODNROR \WH&RP SDQ DIGWHDLMCHIQGMY  VHH35 DWN) CRRY? / HIDO5 XA &RP SIOFH 0G5 FEXMNRQDCS MWV

&RP P HADOOU FOWHY 1Q \KH 8 QAMG 6\VBIM/ DUH \KEMAAR BIXODMRQ B\ WH' HSDW HOAR 7UIQSRMMRY ' 27 ZKIFK BIXDAM/ HRERP LF RSHDMY
DXARRUMY | RUDUFDUHY DG FRQXP HJSURMANRY | RUDWICH SDAVHIHY DQGWH) $$ DQDIHR ZWKQWH' 27 Z KIFK KDV \KH DAKRIMY VR UHDXOOM DT HIV
DSHFWR AYIODYDIR) RSHDIRY 7KH)$$ P DDIH/ \WH CDIRQV OERULQMMYH DUMBH IF FRMRO 2$78& WP 7KH&RPSDQ PD. EH \XEVRAIR AYIC
SHDOMYRURHDHDQG GAMWAR EHY/| RUYIRDMRQY/R | HEH DO XOWNRY/

7 KHOUCHLQBAWY LV G-SHIGHWRQWH I HEHDOIRYHIP HONQWLP VR IWH [ HARYHP DIIHP HWR DYLDARQVHRXUMY DG PXRP VIXQRIRYY 7KH76$ BIXDAM/
DYLDARQVHRXUNY DQG RSH.DM/ DULSRWAKHANSRIQV DG EDJ IV HVAHHIQ) VPV Z KIBIS 6 &XWRP VIQGYREGU3URKANRY 896" LVUAGRIEG! RUERGHU
SIRAANRQ DG | CAOUM/KHIGZ R LQMIDIRTOMYHE, UIXDIY [P P LIUDNRQDYE PXAEP VAT V 2 \WHJHEHDOHIMAY Z 1 LQ OHIPHRYHUDLAGH/ L GFOGH
BEXADH QRACP WMG\R \WHS 6 ' HEDWY HOAR - XWIPH Z KLFK RYHYHHY FHBIQ DULACH DOMKWAP DAKLY WH 1 DIRQDO0 HADNRQ %ROG Z KLFK DEP LQMMY \WH
50D / DERUS APARYHQQ) GERUHDNRQ/LQWHDLICHIQOMY  DYGWHSLSHIGHDQG+ [ DLERXVO DMIDY60 HIVS GP LQMIDNRY Z KIFK HXBEDWKH/XBVIRU
KO DUERXVP DMIDGY DG RKHUAQ HIRXY I RRO/MBQVSR WG RQDUAD W

7KH&RP S3Q  LVDOR\VBEWAMR YOURXYWEM GFBO DOG I RHIQQ@Y VDG U XDWRY

7KHOWCHIQGAMY P D DOREHIP SCAAGE. \WHORMMA/R &R ) RUIQABGFH 1URP WP H\R WP H &RQIUANP D EHXEBI\R HIPADSSURSUDARYY ELQY
\R IXQG RHRUP RIHR \KH DIRUHP HOMRGHG DIHAHY ZKIFK P D UAXONQ D @BVH LQ CESURSUDNRYY DG FXVH D SDMIDIRYHIP HYMKXERZ Q * RYHIP HY!
\KXVBRZ Q/P D GMXSAP SRS RYHIP HQAWHYIFHY VKK DV$7& IXQRIRYY $ VKXWERZ Q MY P RUH KD VHYHIDOA) V KK DV \KH SDMDIRYH.IP HY!
\KXVERZ QWDNRFRXUWHG | URP 2 AREHU \WURXIK 1 RYHP BHU KDV URKGMG DQGP D LQWH | XWUH UAXEVLQ \KEWBQADORSH DARDODG | LQDGADC
EXGHVRQ\WH&RP SIQ)

( FRORP IF DQG & RQKP HJ3LRMANRD'5 HIXMARD
5 HIXOWRQE \WWHS 6 ' HEDUW HOAR 7 DQSRUBMRY

7R SURVLGH SDXHY HMDQSRMBIRQLOWHS QWG 6\BMY DGRP HANF DULICHLY BTG \R KR DE&HWIFDMR 3XEQF & RHIHIFHDQGE 1 HAHAMW [URP WH' 27
Z KIFK LV XQIP WG LQ GAUDARY 7 KH &RP SDQ) TV FHWLFDM JHHD®D SHIP W MR RSHIDM P RY DY SRON Z WLQ \KH 8 QWG 6\BAMY DQG LW WLINRUHY DG
SRUHMRY/ $ GAURIO 2 7 DAKRIW LQWHIRP R DAHWIFDMRUH HP SWRQIURP FHWYLFDM UHTXULP HOV LV BTG IRUDS 6 DUWICHWR VHYH IRMIQ
GHIDARYY HWHUZ W W RZ Q CUURII RUYLD FRGH \KDUGQY Z W DCRMHUDWXCH ( [ HP SWRQVJWQAGE. \WH' 2 7 \R VHLYH LOMCDNRDOP DNV DUH JHHDD
@P LWWG LQ GXUDIRQ DQG DUH\KEMPAR SHIRAF UHIHZ DOV HQV 7KH' 27 P D BYRNHDFHWLIFDMRUH HP SIRQ 1QZ KRBIRULQ SDWM RUI LOUH\R FRP SO
Z W | HEHIDCDYLDNRQ MM/ UHIXIMRY/ REHY RAKHWP VR WHPHWIFDMRUH HP SINRQLIWHD

7KH' 2 7 VARQKP HJSURARINRQ DQG HI RIFHP HOADAKRUMY 1V GHIYHS SUP DUO 1URP DI HEHDOWEMRY  SURKLEIWRQ RQ3 XQ URUGHRHB\YH SUIRNHYRUXQ DU
PHNRO/R FRPSHIMRY B DUFDWHY 7KH' 27 DOR HIRUFAHY \KH BTXLU-P HOMKDALU FOUWHY SURYLGH VOTH DQG DEHNOM DU WBQSRYMRY DG \WH

SIRABEWRQRGVAUP LCDIRQ DI IQAFRQAXP HYRQWHEDUVR L GMEMN OGS L WAH ARBU WHDIIRQ (DIRDORWIQ VH - RUDGRHAY

7KH' 27 KDVDERSWG? 3DAMHIHUBLIRMANRDS XBV Z KIFK DEAANDZ [GHYDUHV R P DMLY LFOGQ) | @IKWEHD VRQWWH\ILP OF FKURQFDID GHD) HG I QKW
GHGERDAEQ) FRP SHODIRQ EDJJIDIHACEMN WXL HON WANHABH XQB/ GMEBG SDVHY HAMDQSRYMRY DQGOGHWIQ) R DUDBY [P RY RKHY 7KH
3DRHYHJ3URARNRQ5 XBV O HAKH &RP SDQ v RSHIDIRQY DQG P D KDYH D P DMUDOH | HAARQ WH & RP SDQ W FCSABOH SHBWUHAY DG HOQQIV 7KH' 2 7%
$XIXWV  LX®! RQ DFFHME®! @YDRUHY BNXUA/ DUIGHY \R KDYH RH DAFHME®! LH @UH OYDRY RO QY. @QURZ BRG. DUWADIWKDADH L RUWLDD
REHHOWU2 AREH) L GHVHAMGD\MI2 RREHU RU UL SDWR DQHZ WSH FHWLFDAMG GALIQI LBGZ W \KH) $ $ RUDI RUHIQ FDWIH VD HIV
DARRUMN D\AML2 AREH) 7KH&RP SO CQNFLSDAM/ WD XBIFRXTS P SRHVXEWEQIDD
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FRIWVRQWH&RP SO DQGKDYHDP DMIDCH | HAWRQWHE&RP SDQ VADSMICH SHIGUMUBY HQQIV DG ARP SHMYHSRMRD

Q WH' 27 ILQD0 HE Q. GV HKOGAQ) SURMANRQY | RUSDWHIHY Z KR XVH Z KHHBKOLLY DG DAMAYH GHYLFHY DQG BNXUQ) DLIGH/\R SIRGHD I X@
WANHABH XQG\R SDWHI HY/LQ FHMBEQ WDINRQYLOYRYIQ) DFDGFHIDMRQRUMIQULFDQAGHDY 7KH' 2 7 KDVDBR IKHE DUKGIUHIAG\R Z KHQDQGKRZ. CUFDUHY
P XWAGVFERH DAY \HYLFH [ HAY DEKRXIK \KDAX®I LV UMD W8t HG SHAQ) QMDIRY 7KH' 27 PD H SDOG XSRQ W XBV RUMKH G KBV 1O \WH
IXVMUH Z KIFK FRXGSLGRBDHWWHFRIR UIX@RY FRP SCOgFH

$YDIRQ 70 H/DQG) HYV/

7 KH1 HEH.DOI RYH.P HQABHNXUAY DLDCH/\R FRIGAWAHEIQ DYLDNROS HY LFOGQ) DQH AVHY DQGDGRP AW \HIP HOAE SOIGE\ DUACH FXWRP HY Z KIFK
DH XVHG 1Q SDWR 1 LCDGFH SIIUP V DR IQUABG B WH) $$ $ LLICH SDAWHIHY DUH DOR WHIXWG R SD D 33DXAHIIHU) CAOW &KDJH L XD LQJ D

FRP P HIADODWSRWWZ LW \KFK D XVHUIHH DG DUFDWHY SD WH | HGHIBOIRYHIP HOAD FRP P HADOMINNHOW  $ GAMRQDED  SDWHIHY DUH \XERR | HBHIDC
IH UHDAMG VR \WWH 8 6 ' HEDWW HOAR + RP HIDQG 6HRXAUW 3DAHYIHY \BNQ WSV RWICDNY 1O WH 8 QWG 6\BIMY SD. D 7 WDQSRMBINRY 6HRXUMY ) HH
, QMIDIRBOSDAHI HY DUIMQJ LOWHS QWMS 6B DH\EMAWR S 6 P P LIUDNRQ DG PXWRP VIHY Z KIFK \XSSRYWWH & %3 DG 0Q R URXAYUHLQSHRANRQTHH

P SRHGE\ WHS 6 ' HSDUW HOAR $ JUFXOMUHVS QP DODQG 3@ HIBK , QSHRIRQ6HYIFH &HIBQR \KHHWY H/DQGIHVP D EHIQE HE\R LG MIRQ DG
Q. RUKLIKHUDYLDARQ\E} HYRUXVAUL HA/RQOUFDUIHY DQG RAKHURXWRP HYP D EHLP SRHGE! &RQIWAWRHDSSIHEGIDIHR DADQ WP H

2 SHDARQDCDQG 601 HV 5 HIXOWRY

7KH&RP S DQG AHMIIQR LW \KILG SOV \HYLFH SURYLGHY DUH \KEMPAR WH MUMGRNRO R \KH) $$ Z W UASHRAR DUADNWP DQMIDGRH DG RSHIDIRY/
LFOQQ) HIXLSP HQVIURXQG | CAMMY GVEDRK FRP P XQEDIRY/ WIQQ) DQGRKHUP DWLY DN HAMY CIUNDIHIV ) RUH CP SB1 \WH) $$ KDVXBVZ LW UASHRY
\RFBZ |QIKWGAW DQG WP HY/ 7KH) $$ TURP WP HVR WP H LWKHY REHY RUGUHRIYHY U \R \WH P DIQMIDGFH DQG RSHDNRQ R LRI VYKDABTXUA
\LIQULFDQAH SHOGWU RURSHDIRDOUAAMANRYY 7KH) $$ DOR UWANXLUAY DLOGH/\R RAIIQ DQG P DQEIQ DQ$ LU&DUIH U2 SHIDMY &HWIFDM D/Z HIDVRKHJ
AHWYLFDM/ CESURYDY DQG DAKRUIMEY 7 KHVAH FHWYLFDM/ DSSURYDY DG DAKRUMAY DUH \KEVRAIR P HIGP HWVKSHMRQ RUBYRFDIRY | RUFDXH 7KH) $$
PD IMXHDGMRY AURXOLY/ VR SURYLGH JXGDEH | RUFRP STOGRH Z IW DURAIIDGG SIGRAFHWYLFDIRQ WEELG/ RSHDMRIOWIIEG, \WIQQ) WA/ DG
RKH) $$ Lxav

7KH)$$ 5 HDAKRU] DIRQS AR DAKRU H/IXQAQ) IRMWH) $$ WRAIK IHEHDO MWD HU  DOGSIRIGH/QURANRQ\R YOURXY) $$ DQG' 27 RIEH/
DQGSRIUP VRYHWHQH WHHIO HOY LGFOGQ) P DQEDM/IRUGHE. XBP INQIV $ VAKHDLAGH\I HV BIXDRU\KH) $$ P D X\WM) HDYOUHV R P HARGY
\KFK D/\WP SRUDY | @IKWHAMANRY/ \R DEGHA VO HIV FREFHQY DQG FROVRODUATIVRSHDIRYY Z MWIQ GRLICDME DHDY 7KH) $$ B XDAM/ DAKRU) DIRY/\R
©QG DG \BNH R DAFHMIQ 8 6 DULSRW WH &RP SO \VHYH/ [FOGQ) 5 HIDQ 1 DARIDOS LSRG / D XDBED $ LLERW7 KHH \VERW URKIRIRYY TP V!
RSHIDIRQY DQG W XOMFCSCAW 7 KHORFDARQR \ERV DQG CEAWR DOBRNHIMRNRDY H HP SWRYY RUZ OYHY Z KIFK P D EHLP SBP HOMGLQWWHI XMUH FRXT
DI HAWKHERP SDQ VRSH.DNRQY/ DG VADAD LF LQUDIYHY/

7KH)$$ LVDORWH\D YV W XDRUR DLSDCH P D4 DAMUHY DOG RYHYHH/WH DRI WAHWIFDNR) SURFHW 7 KHFHWIFDARQR WH VBTG GHIQ SDVVR
\KH) $ $VKHIKWEHG RHIMIKWR  DIURIDNWWP DX CRMUHY 7KH) $ $VRYHMIKWR WH &RP SO0 IV RUJLQDOHTXSP HAP DA CRXUAY DG WH DMR - SURGAIRD
R Q¥ SD/DHRANGHR WHERP SIQ IVARRO7KH) $$ P D DOR UHTXLLH DULSMCH P DX CRAMUHY VR UHAR IMILLSDCH/\R DB3HN VO HV FRFHEY Z KIFK
FRX@ LP SRH \KEWBRMOFRIV RQ\WH &RP SDQ ) RUH TP SO \WH) $$ KDV LQDT HG D WX®H BTXUQ) FRP P HADODUADWP DA CRMBG DOWUS XIXW R
KDYHDSK\ MFDOHRRQEDY  EDUIHULQWBIEDG EHET HHDWH CLUAT WY | @ KWEHAN DQG FDELQ\R SURYLGH DEANRDOSURMANRQ DI CLOXKDXRR ] HG CFRHA/AR \WH | QIKY
GN 7TKH&RP S LV PXUMHQ® LOXNEYY \WHAH P RAILFDIRY/ RO GHZ. GHIYHIH/R IWOLADIW7KH) $$ P Dl DOR LWKH W XDNRQY UHTXLGY LOXBEDIRQ R
VHRQEW EDUHYRQH LMY FRP P HIADCOUADNWWKDAZ HHP DX CRMBGSURARS XIXW  Z KIFK Z RX@LP SRHWLI QU LFDQAFRWRQWHE.RP S
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7KH)$$ DOR P DIIH/\WH@DIRIVS7& WP 7KHS 6 JRYHGP HOADQG \WH DLICHIQBAMY  DHIGRUDIQI® | RAXAVHSE RQ DEAHMQ) SHUMMIMKRIIH/R
IXQ CFHQVHG DQGWIGHE DU LE FRQARTBLY DvZ HIDVP RGHGQ LQ) \WH$ 7 & WK WP \KURXIK (LI H \FDB! FDSABOSURMAWV & RQJUAW DERFDAMG C5SUR LP DAD

HAROQ  IRMWH)$$ \R UHBDRHRVEDME \WKQRBI\  DOG LQ UDAKAMUH DG UHFUAWIOGE WELQ FROARTBLY & RURTHUNKRID HY DQG LGH | IAHIAHVLO
\KHS 78 \X WP KDYHFDOHG QLUFDUIHUGHD) VDG FOGRHIDARYY Z KIFK P D MJQI LFDQ® [P SCAAKHERP SDQ VRSHIDRQY/ DG FRW

$CAURDD WH)$S$ KDV FRQMXHS IW RIRQ) HIRWWR [P SBP HAD P XQVI CFHMG DWSOFH P RGHAQ] DIRQ SIRIUP  7KH &RPSDQ KDV LP SBP HOMG

WRKQRR)\  DQG SURIUP VIQMIG-G\R FARP SO Z 1K DESTFCEG! UTXLUHP HQV EXWARQINXHG FRP SIDQAH DG | XUMUH HIXLSDI H P DQEDMY FRXE@ LP SRH \KEWTQIIC
FRIWRQWHERP SIQ 7KH&RP SDQ [V\XEMAAR DY RSHIDIRQCFKDQIHY/LP SRFGEL \WH) $$ DV/WH . UHIMWVRWWHP RGH.GQ] DARQSUIRIUP RURKHZ [\H

3 DWHIHJDQG 2 FRXSDARGDOH HOOM 5 HIXDARQ

7KH&RP SDQ LV \XEMRAAVR YDURXYRKHUI HEH.DO WikM DQG GADODY. VDG UHI XOWRQY UHIAG) \R KHDEK DG RAPXSDIR DO HIV LFOGQ) ' HEOWY QMR + HDGK
DQG + XP DQ 6HYIFHY &HOMY IRU' IMDH &RRODG 3UHVHRIRD 2 FRXSDIRDO6 0 HNV DQG + HIGK $ GP LQMMIDARY DQG ) RRG OG ' U $ GP LQVIDARD
UIXOMRY/ 1 HZ KHDGN UNXUHP HOV RUMBQEDG/ Z KHKHU P DQEDMG B\ JRYHIP HOADJHGAHY RUYROQBUD DERSMG B\ \WH &RP SO FRX@ O HAWKH
&RP SDQ VFRWDOQGSHIRP DIFH

6HXUW 5 I XOWRQ

7KH76% DOGWHEYE DUHUASRUEG RUPHMIQAYLCDYDNRQVHRXUMY P DALY D HAMY 8 6 DUFDUHY 76$ U XDWNRQ/DQG SURHEX/DEAHN [P RY RKHJ
WMQIV L IQIKAHNVXUW (L \WHXVHR | HEHDCDUP DOKDYREROGI @KW UL DLSRWIQGE DUADMIFFHAAFRUW LY DUICHABZ. FRXUWWNEQQ) Y
\FRXUW \AHHIQ) R SDXHYHY EDJJDIH FOUR P OOHP SR H DQGYHIERY YL WRQQ) DQG TXOM LFDARQVR VHRXUW \VAUHHIQ) SHIRQGHD YIL SIRVIMRQ
R SDMHIHJ@DBW &YE  YIUL EDFNJURXQG AKHANY OQG 1 AHMEIQ A BHYHRXUNY WXL HV 7KH &98 LV \WH | HBHDODIHR.  AKDUHG Z LW | ROV
IQMIDNRDOMCH FRIPANY [P SRVWGAWY DGHIRAQ) 8 6 UIXDMRY/Z LMK URS-HRAR\WDCH PXWRP V DQGLP P LIWDINRY

76$ RU&YE SHYRQGHODQE P DQEDMS VHRXUMY SURFHEXUAY FDQ Ol HAAKH &RP SDQ V RSHIDNRYY FRWV DQG &XWRP HU( [ SHIHFH ) RUH [P S®! D/SOWR (W
HRXUMY P HDAKUA/ \KWH7 63 UATXLLAY DLACH/\R FRIPASDWH HW SHYRIDOLQ RP DIRQWR LG LQAYIGOY | RUP RIHH \WLYHVHRXUW \VAUHIQ) Z KIFK KDY/
WDVHG SUVCR. FRFHOV B \RP H DUMDYHBLY 76$ DQG &9 SURFHEXWY DG AN R \KI I LEHQAQP EHY R SHYRQQHOKDYH DOR FDXVHG GHD) V DAVFUHQY
FKHANSRQN 7KH76$ KDV H SUAHG LW SOOQV \R GYH.DIH DGYDRHS WDQSRIBANRQ \HRXUW \FHHIQ) WRKQRBILHY LFOGQ) EIRP HUF VROWRYY \R LP SURYH
VXU H 1 HRAMHIHY DG RSHDIRDOH | IAHR 7 KH DGYDGRHG WAKGREILHY KDYH SURP SMG SUYCR - FRWDQG GICOFREFHOY [P DUFDUIHY WDYHBLY DQG
DOYRALRA JURKSV

7KH&RP SIQ Z RAW FRIMERDAYHD Z W \KH76$ &93 |RHIQJIRYHGP HIV DG CULERWR SURYLGH UMN EDHGE VHRXUMY P HDUKUAY DAIQM CDNRCDOGADNRY/
HYHGE WH&RPSIQ 7KH &RP SDQ KDV DOR P DGH VI QU LFOQMOQYHKE HOV LQ | CAONAY HIXLSP HQVDQG WAKGRE\ W LOSHRADQG SURFHW &XWRP HY
FKHANHG EDJIDIH DQGAOUR HILAHQ® LQARP SIDGRHZ [\ DESTFTEGIVHRXUMY W XDWRYY + RZ HHJ \WH&RP SO LV GRATEGIVR SUHARAKHLP SCRMI DY \KDY
DQ G VHRXUW P HDKUBWRU7 6% RUEIE URRXUFH QP MBNRQY DAAHMIQ CULSRWZ [QKDYHRQ 3 DAHI HUUHYHHY DG \WHERP SDQ VARV HWHULQWH\KR WY
WP RMHEY \MP

( QMLRCP HQRCH HIXMARQ
7KH&RP SO LV \KEMRAR YDURXV | HEHIOMY V DQG U XDARYY B \R \WH SIRMANR) R \WH HYLRGP HQWVLGFOAQ) \WH &GDQ $ LUS$ FVKH 5 HRXUH

&RQHYDIRY DG 5 HRYHY $ AAVWH &®DQ: DMIS AVWH60H' UQNQ) : DAUS FVDQG WH &RP SUHKHQUYH ( QVLRIP HQBDS HERQH &RP SHDIRY DG
/ ICHOWS PAC&(5&/ $° DV
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Z HOD/ WM DQG GFD0MY. VDQG B XOMRYY 7 KRH@OY VDQG B XONRYY JRYHQ DUADMAINQ) Z DMJ HP MIRQY WRP Z DAMUGVKDUJH/I P RSHDIRYY DG
\WHQVSRDOR P DMUDOY\XAK D/MWXHD FKHP LFDYY KT DUERXVZ DM DQGDLRDIVWHAQ) |G

,Q FRIMQAIRY Z LW DLERADAKRIMEY RKHUDUIGHY DQG WM DQG GFDOHMUREP HABDUWIXORY DIHAH/ \WH&RP SO DV D QRIP DOFRXAUH R BXMGHW
XQEHIINHY YROQIY LQMHWM DNRQ RUBHP HADIRQR \RORUJURXQEZ DMUFRQEP LQDIRQ DAYDURXY DLER WM/ 7 KH&RP SDQ KDV QRAKMERLIDD H SHIHFHS
DQ DULSRWWAM HYURGP HBDACELMN \KDAKDY KDG D P DMIDODGYHYH HIHAARQ [W FEBABDH SHIBWUY HIQQIV RUARP SHIMYH SRIMRY + RZ HYHU P Q)
OLSRW Dv/Z HODYI H3H.DD WM DG GFD0) RYHGP HABCDAKRIMAY DHIGRHDMQI® | RAXVHGRQJIURXQEZ DAUFRQIP LADMRQFXVHGE! SHJ DG SROI ORRDDI C
VEWDRY 33)$6° 3)$6 DHDNA FRP SRHQNQIRIP XVHG\R I LIKWSHARBXP EDHG | LUHY DAERK FRP P HADODQG P LMY DYLDARQ | CAMMY 5 HIXDRY
DXRRUIMA/ DAKH | HEH.DO WM DQG GFOOBYHY DHP RYIQ) |RZ 06 Z 1 SURKLEMRQYRQWHP D CRMUQ) X\VH RUVDBIR 3) $6 EDHGIRIP  DvZ HODVFRI®
WP HADARQH | RWDATLLERW\R DEAHN JURXQEZ DMUFRQIP LDIRD ,Q$ SUO  WHB 6 ( QLRGP HABCBURKANRDS JHIR  WH2( 38" LWKHG DI LDOUX®!
QXY \ZR\SHAILFWSH/R 3)$ 6 DVKD] DUERXV\XEWDEFH/XQEHU&( 5&/ $ DG UHTXLLIQY HQMH\R U-BRWWIHBDH/\KDNP HHANRUH FHHG D UHSRISE®! TXOQMY \R
\KH ( 3% DQG CESTFCEG! WIM DQG GFDODIHIARY 7 KH HYROIQ) GIDODQE BIXDMRY CRMMW \KURXQAQ) 3)$6 FRXT GG \R DQ LDGHDM\XSSO R ) $$
FHWLHG 1LUH LKW 1REP \KURKIKRXAH DYLDARQ \N AP DEAMRDOFRIV DARFADAG Z W WIQMRQQ) (D 1URP SIRGAW FRQEIQQ) 3)$6 SRMNC
HMLRQP HQBDLGAGHASUHYHIRQ RUFBDXS FRW | RUKIMRUE XVH R KT CLERXY \KEWBGFHY DG RULGRUHDWHG RSHIDY FRWY DAFHMIQ DLSRW 0 RURYHJ
QXY 3)$ 6 FRP SRXQB/XQEHU&( 5&/ $ P D JLYHUMHVR WMRANR QADQE \HYHDOICELOW | RUUHP RYDD WP HADD WASRQH DQG RKMHUFRIV \WHFRWR Z KIFK
FRX@EHP DMIDD

0 HPEHVR WH8 QWG 1 DIRQV, QMIDIRDOKLYLCS YIDARQ 2 UDQ] DARD ¢,&$2° KDYHDIUWHG\R DVHIHVR P HDKUA/VR UHBEH* +*  HP LWIRQY/Z WMQWH
DADNRY VHARU $ \WKH | HBHIDO®YHD WH ( 33 DEROWG DUADWF +*  HP IWIRQY WIQEDGY/ Q' HAHP BHU ZKIFK D550 \R DUUP H DG DURIIWHILCH
P DX CRMUHY DQG DJQ Z LW \WH I/ SR DRSMGE ,&$2 7KH)$$ 1100 HE WHH WIQELGY 1Q ) HEXDW P DY P SIRYHS IXHC
HILAHA FHWLFDARQ W XDWRQY | RUDLSDIGH/ P D4 CRMUAG D \WU- DO 7KH&RP SDQ KDV QRADQG GRY GRAH SHAR LGRXUDQ. P DMUDOFRIV
UHDAG\R\WH( 3$VOLADW +*  HP LWRQY GV DARLY\WP H DG \WH XV DHQRW SHRAMG\R DOHYHD 1P STRARHERP SI) VAXUHADUAD WOHAKRZ HHJ
\WH &RP SDQ FDQERAIXDUDQMH \KDAP RUH Q) HQAMBEBY Z LOGRAEH DIRSMG B\ &RYIUAW WH) $$ RUWH (35 1Q WH | XWMUH \KDAFRX@S UATXLUH P DIMUIDC
FCSABCH SHOGWUA/WR P RAH.GY) HRUU-SOFH W DLRAD WOHARULGRXURKHUFRWV BHDAMG\R * +*  HP IWIRQVIURP LWDLADW? KH&RP SO PD. DORICFHQH
UIXDMRQR DUADWWP IWRQVIQWHS 6 RUQMODIRIDID SRRV \KEMANY WH&RP SO \R | XUKHE H/ HIMURGP HQBO HAY RUBTXLUP HQV\R REBQ
SHP IWRUR IVHWVIRUF +*  HP IWIRQVIQPHWIQMUMGRNRY/

, QOBAMRQ\R OUAD WP IWIRQYMBEDBY ,&$ 2 KDV DERSMG IWEDUERQ 2 [V D55 HAANRQ6FKHP HIRU, QMIDIRICS YIDIRY 3&256,$° SIRIUP D
JEEDOP DINHAEDHG P HDWUH LQMIGHG \R FDS FOUERQ HP MR/ RP [QMEDIRTOAYICDVDNRQDAKHU — GYHY I URP W DB SHAHOAR WHU
OYHYI P R &256,% FOOYI RUQMDMRDCDYIDARQHP IWRQYCERYHWHHBYHY\R BHR NHARUBBAE-GMURKIK WHXVHR  FOUERQR I\VHVRU
HDJLE! \KWBLTE®! | XHY 7KHS 6 KDV QRAHIRMG GIMDIRO \R LP SBPHM&256,$  +RZ HHJ \WH &RP SDQ. LV YROQEU® P RQRUQ) IW LQMIDNRIC
HP LWIRQY | RUUHSRMGY SXUBRHY DG \R GHMIP LGH FDUERQ RINVHNQ) WXL HOV XQEHUWH &2 56,$ SURIUP 7 KH IXMMHFRIVR DKHIQ) W &256,$ DH
XGPHIQ DOG \WH &RP S FRX@S | CFH LQRUHDVHG ARV \R SXURKDH DEAWRIDOYROP H/R 6$) RUFDLERQ RIVHV RUVR \ENH RKHUP HDXUAY/ \R DG<HH VR \KH
&256,$ SIRIUIP RURKHUMP LOUFTP DM FKOQ)HUHDAMG P DQEDMVLQWHI XU 7R GDM \WHERP SO KDVQRACGRXUWHSOQ . P DAMIDCFRAWVUHDAMG\R &2 56,$
KRZ HYHJ WH&RP SO FRX@ H SHUHZFH P DAMUDOFRWV DV D UAXO\R [ XMH ADQIH/\R WHE&2 56,$ SIRITP RUWHH SDOURQR LW LQMIDNRIORSHDIRYY

Z KIFK FRX@BLGRU-DHIW SRIMNICREQ) DMRQVXQGH& 2 5.6, $

7 KHIHEHBQIRYHCP HOADQGVAYHIDOS 6 Wik KDYH DOR HIDRAMS RUSURSRHG FTP D UHDWS QVFBRKUH QY V\WDZ RX@ UHTXUUHWH & RP SDQ R HYDDOWM DG
UWBRWATIP DM UHDAMG UM\ ) RUH CP SB WH 6\BM R &DOROQD WXL WBRIY UHDMG R YROQMY FDUERQ RIVAV DG WH 6 HRXUMWY DQG ( [ RBQIH
&RP P DMRQKD/FRMGHHG Q. XGV UBHIXULIQ) AVFRKXUHR AHIMOQFIP DM UHDAMGLQ RIP DARQ & D0 ROQDKDY DAR HIRMS FIP DM AVFRXUHOY VZ KIFK DH
VXEMPVWIR G DOFKDEBIHDG Z RXG UHNXUUHWHERP SR \WWAVFRWH* +*  HP IWRQVDQGDRIP DM
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UHDAG | LQDGADOUMN WERW7 KHWP 1) DQGVARSHR I XVMHGIMVDNRY UL SDXFGLQR QY. LV XGRHEQDAKYWP H 7 KHUERWY REQIDARQ/R WM RUI HGHIIC
@7 VRUKGV WXL WHGWRKHR RIP DM UHIAMG UMW P D FDXOH \WH &RP SIQ R LGRXULGRBDIHG FRAV Z LW UASHPAIR P RAIN LQ) H I GVFBRKUAH
FROMRY | (DCACOWSRWY) SITAWAH/ DQG \WH JDKHIQ) DQG WBRWY R HP IWIRQY D ) RUIXUKHJ GVAXAMERQ R \KH UMW UHDIY R \WHH BERY
REQIDARY/ \FH25 M) CRRYZ / HIDD5 HIXDRY  &RP STOGFH DOG5 HEXBNRCS MWV

,Q DEAURQ W FIP DM FKDQIH DUAIMWGRVH FRQMGHY R BH DQ HMURGP HQBOI RAXV 7 KHS LR, RVH OQG &DSCAW $ VR JLYH/ OULSRRSHDRY \KH
W KWXQGHURHIBLQ AURXP BGRHY \R LP SBP HAMBFDOQRVH CEDMP HOASURIUZP V' 6RP H CULSRW KDYH HUBEDKHG DULSRVIHIMRIRQY R @P IMCRMVH LFOGQ)
UMMANRY/ RQ CLUAIIIVSHY R EH XVHG DG @P IWRQ WH QP BHUR KRXU® RUAI® RSHDIRY RIWHWP HR RSHIDIRY ) RILIQJIRYHIP HOVP D HIFARU
DIRZ DLSRW\R HIPWP LOUUAKIRNRDY 7 KHAHWSHYR - UKMANRQY FQ FDXVH FXUBEE HOW LQVHYLFH RULGRUDHY LQ RSHIDIY . FRWV @P VWKH CHAOW R OU
FOUHY/\R H SDQG RSHIDARQY DAKH O HAMG DULSRW EGAN CARHWI RUGHZ. HOADQW [P SHEHWH LP SBP HQBMRQRUXVHR P RUHH I LAHQV@IKWEDAY DG UKD
LQAYIAIGHZ KHYRSHIDRLY YIRDMPXUHZ VRUGRVHIP WBNRQ/

* RYHCP HQAH | RW DAKH [QMEDNREO | HAHIDO Wik RUGRFDOBYHY \R DEGUHN Z RE LGHRIP DMPKDQIH P DEIH* +* HP MIRQY DG UHBEH DUADWR\H
\R \WH H WASXUKHG RULP SBP HOMG FRX@ D HAAKH&RP SDQ. DUANVRSHIDRY RUILGDOHTXSP HAP DK CRMUHY SURGFHY DQG \HBLY R DYLDNRQ 1 XHD
DQG RKHUWLLG SDMHY RQ Z KIFK \WH &RP SDQ - LV G-BHEHOWVS GAMROGI MDA RUBIXDMARY CRIW 1O MY DD FRXT BNXUH P RAILFDIRYY \R \KH
&RP S VHIXLSP HQVRSHIDIRQY DQGADAD\ - DQG FRXT@S KDYHDP DMUDCH | HFAWRQWH&RP SDQ VFDEMIOH SHIBWWUAY HRQQIV RUFRP SHIMYHSRMMRD 7 KH
&RP S0 GRAVRABAUH® H SHAADQ \MFK HI HAWR BH P DIMIDD + RZ HYHJ XQMDKHWP Q) \FRSH DQG H \WOAR \XAK | XUHUH GHYHRSP HQVEHARP HNGRZ Q
\WHERP SD) FOQIRAZFRXUDMY SUHARWKHUH | HAWRQWWHERP ST IV FRWNARKRMUHRUWRSHIDAQ) UKV

' DM3UYDR DQG&\ EHMHRXUW 5 HIXOMWRQ

7KH &RPSDQ LV \KEMPMR LGRUDIQIO FRPSB] GINVDMYH WIXDRY DG FXAWRP HJH SHADIRYY WHDMG R GO SUYMCR. $,  DQG A BHYHPAUMW UAN
P DQIHP HQACRIRW D YDUHIV R GRP HMFE DQG LOMCDIRDOMUNGRIRYY ([ MY DQG HYRVMQ) UYL HOV FRX@S AXAOMOQ UMWY RU FKDEBQIHY \KFK DV
H SDQGHG FRP SIDGRH EXUEHY/ RSHIDMRQDORKDQIHY DQG HI RUAHP HQAUMWY I RUMH &RP S0 ) RUIXUMHUGMVAXWWRQ R WH UMY UHIIY \R DB SUNCR DG
A EHYHPUMW \FH25 WN) CRRY? |, QRIP DIRQ7HKGRBI\ &\ EHYHRXUMY DQG' DF3UWYDR 50V

5 HIXOALY DG FHIBQ MUMGRNRYY LFOQQ) \WH ( XURSHIQS QRQ WHS . DOG QP HIRXV \WBMY/ Z WLQ \KH 8 QAMG 6\BAMY KDYH SDWHG @Y \V UHIMAY \R WH
QRIFH FRIDAIRY SURFHMQI X\H UHAQIRD SURAANRY DG WDQMHJR  SHYRIDOLQ RUP DARQ DV Z HDDY WH SIRMAIRY R VHQMYH LQ RIP DINRQ DG FUMFC
VAPV, QVRP HFDHY \WFK @ VDG B XOMRY/ FOQ EHHIRFAHG B SUYDM SOV LQ DEAWRQ\R BIXDARY 7KH&RP SR SIRFHAHY WRUA/ DOG \WDQP W
HULYH GO \WDMGFOGHY LQ RUP DIRQ \KFK DV &XWRP HU OQG ( P SR HH GO FUEWALG QP EHY VHMYH VHRXUW LQRIP DIRQ DQG RKHU BIXDAG
LQRIP DIRQ IRUD YDUHNV R BXMQHN SXERHY 7TKHE&RP SIQ WHH RUH LV \KEMRIR YDURXY UMY DQG FRAV DRRADAMG Z W \KAK DALMY LFOAQ) FRWW
DARADMSZ W ARP SIDJFHZ W8 6 DQG| RILIQEBARTANRQDNGSUYIR @ VDG YOURXY FROMPNICRED) DARY/

7KH&RP SDQ P XWADOR FRP SO Z W HYRIQ) SD P HQANFDLG DARADIRQ DG GHA RN RSHDIY KOV LFOQQ) COBVHRXUW WXBY FHWLFDNRQ XU HOV
DQG KBV JRYHQQ) HPRMRQF | XQGWBQIHY ) RUH [P SBf WH&RP SDQ P XWAFRP SO Z W HYROLQ) 3D P HA&DG, QG ' DIF6HRXUM 6\BQELGY 238,
' 66 ZKIFK LP SRVHWMIQIHQAHNXULP HOVRQKRZ \WH&RP SDQ SURFHWHY DQG SURMAN SD P HOAFDLG AD ) DIOUH\R P DQEIQ3E, ' 66 FRP SCOGFHRUWH
FRP SURP MHR FOUEKRTEHUGDB \WDAKH & RP SO SURFHAAY R RUMBIQP LW FRXTS UAKAONQ FRWV [ HV 11GHY SHIDBWY DQG UANURNRQY RQWH&RP SIQ
CHLOW \R SRFHVSD P HOVDUGWIQLRANRYY Z KUK FRXT@SP DMIDD P STANRSHIDNRQY DG 8XWRP H( [ SHIHFH

$VWHERP SDQ H SDQOVIQR Q. GFDMRYY HOMY LQMCDIRDOSONGHYIKLSY DG SOMASDA LQ RKMHUJGEDOCRYMAY WP D' EH UG \R FRP SO Z WK
IRHLIQ@Z VANHWH( 8 V* HHIO DF3URARNRYS HIXDIRQ Z KIFK FRXS P SRVHDEAWRDOMD SUYTR. DG A EHYHRXUMNY BTXUHP HOVXSRQWH&RP ST
DRQY) Z W I QU LFDQWVARP SIDGFH RED) DARQY DQG\KEWBQUDOSHIDENY | RUGRQ FRP STOGFH
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7KHERP S LV\XEMAWR ELRDGD CESTFCEGI R EHYHRXUMY B0 DOREM DARQY DQG KDVH SHIHGFHG KH.J KWCHG GILVDIYH DG B XDMRY |RAXVRQR EHIHRUMY
GHWR LW GHLI QDR DY FUMFDOLQ UDKAKRMUH DQG W1 HEHDOFRQMP R 7 KH&RP ST P XWWARP SO Z W DGHYHBSIQ) VAR R EHYHRXUMN BITXUHP HOV
(FOQQ) EXMRMIP WG \R USRI REQIDIRYY WRKQEDOVHRXUW P HDKUY IQMEDODG H \WIOFRREDIRY R BHJWHDMG UMEP DDIHP HOMIQG
JRYHODEH REQDIRYY DQG RKHJ FRP SIDGRH UHTNXLAP HQIV UHIMAG W QI RUP DIRQ \WRKGRBI\ WX WP V DG RSHDIRIDWKGRBI WPV ,Q \WH
&RP SDQ FRP SOIWGD\HIHVR GMIMPWA EHYHRXUMNY LQSHAIRYFROGANGE. \WH76$ )$$ DQG' HSDWWHOWR ' HHOWH HIFK G GHGR DAHWFRP SIOGRH
Z MOKHUUAS-AYHUHI XDRY NP HOV ) DOUHR FRP SO Z W HP HILQ) R EHYARXUNY REQ) DARQYRUVR DB/ LGHNIHG J DBV FRXT@ GG \R HI RUAHP HY!
CAMRQY P RGHBY SHIDOIWY RSHIDARGDOTP VBNRY/ RUBEXBIRDOEP DIH

$ GAWRIDD \WHH DA HP HILQ) BIXDNRY/ DG WUM @ V DIRXQG S, LFOAQ) WRH LQ &DIRAQD DG &RRDR WDAP D \RRQ UHTXLLH ARP SDQHY KDY
GYHBS RUGBR $, WPV \R HABEDK | RIP DOJRYHCDEFH WKRMHY DOG LOMIDOFRURY [FOAQ) GRLIQDMS RHIIKWSHIRIGHD GRAXP HMG UMN
DAHAP HBURAHGXUA DG UBHIXOURRP SIOFHUAVEZ VR WHUS , \X APV 7 KH&RP SDQ KDVHXBEQKHE DQLQMEDCS , JRHIDFHWEP  DQGWH&RP SIQ W
YROGR ' IWHARYRYHIHVS , UMWWURKIK WS XAWRP P LWkH DG DAKH | XAQ/FRG BYHDS , XVDIH DQG I RYHCDGRH FRQMHV\R HYROYH DQG\WH&RP S

PD B-HARP HXEMRMR U XONRQ/\KDAAH | HRAWRSHIDNRQY DG LCRUDH W ARV
, QMCDARCDCS HIXMWRQ

$ QOMIDNIRPIUNHYFHLY VEWAWR FHISIQ8 6 1 HEHIDOUHMUHP HQVDQG DESURYDY DvZ HODVWHUWHIXORY  UBHPAUHP HOVR WH DSSURSUDM DXAWRUIMH/R
\KH I RUHJQ FRXQUHV LOYROYHS ) RHIQUHIXDRY I HAH GFDMS O MUMGRNIRQVVHYHG R WH&RP SDQ FDQLP SRH WXL HQVRQ YOURXVDSHRAWR WH
&RP SR IV BEMHY LGFOGQ) \OHY PONHMNY  WANHADBY WL DGWM ) RHIQ FRQAH/ PD DOR HIPASDMHYIHJ SIRMANRD X®V VP LOUR RU
H AHAQ WH' 2 7 IVIXBV Z KIFK FRX@ P SRH DEAWRDCFRWWV DG CH MW/ RQWH&RP SDQ

7KH&RP SDQ KDV RBBIGHS WH GHFHWDY HARQRP LE DAKRUMW [URP WH' 27 DV Z HIDDY DSSURYDY BTG B\ \WH) $$ DQG CESTFTE®! | RIHIQ JRYHIP HY
HOMWY \R FROGPNRSHIDIRYY XQGHU FHWBEQ AURXP WBRHY \R SROQN RANGH R \WH FRQIMHQBDS QWG 6\BMY PXAO® \HYHG B WH &RP SIQ &HINIQ
LQMIDNRDCDAKRUIMAY DG CESURYDY KHB . \WH&RP SO0 DUH\VKEMANR SHIRGF UHGHZ CONXLP HOV 7RWHH \WOAKHERP SDQ VHHNVR VHLYH DEAWRIC
IRUHLIQ GHXMDIRYY LQ WH IXVMUH RUWR U LW DAKRUMY \R VHLYH FHMEQ URAMY/ IMP D EH UTXUHG \R REEIQ GHRHADY  DAKRUY 1URP \WH'* 27 DQGRU
DSSIRVDY | URP \WH) $$  DvZ HIODVDQ  DSSTFCEGH I RIHIQIRYHIP HONWQMY 7R WHH \WARHERP SDQ H SDQBYLWIQMIDNREIO QKR HIQIV &%8 DIGIW
UATXLUHP HQVDQG UARXUAHY/Z LODBR BHRP HIGRHDIQI® LP SRMIQVRQUGH DIRQAR\WHE&RP S0

&HMUQIQMIDNRIDOP DNV DHIRHOHG B LM DODUMBQSRTANRQ DI UHHP HW EHE HH \WHS QUME 6\BMY DQG | RULIQFRXQUHY Z KIFK P D EH\XEMPAAR
UHHI RIDNRQ RUMHQM SUABIRQ I URP \IP H\RWP H &KDQIH/IQ8 6 RUIRMIQJIRYHIP HIADYLDNRQ SRIAH/ FRXS AKXV \WH DEMDNR) RAMP LDARQR \KFK
DIUHP HQV QP LK \WH YOOH R \WH &RP SO0 V H M) LQMODARDODAKRIMA/  SUAHOMEDWHY W B 1) H MM RUVHRXUQY Q7 DAKRIMAY RU
RKXHZ [\H D HAWKH & RP SO0 VIQMDMRDORSHIDRYY 7 KHIH DUH DOR FOSCAW QP WIRQY DARHMIQ LQMDMRDOOLERW Z KIFK FRXTS LP SCRAXMUHVHYLIFH
GYHY : KIBIWHS 6 JRYHIP HUAKDY GIRMDMS 2 RSHQWNH/ DIUHP HQNZ W P O FRXQUIHY Z KIFK DEBRZ. | RUUHASURFDOXQUANMRRG CFRHW EHETHHD WH
8 QMG 6\BIMY DQG WASHRARYH | RUAIQ GRXMDIRYY DULSRYAI DM DQGRUQP MINRQY RQ ARP P HIADID YLCE®! VERAP H/ P D 1P SHEH WH &RP SDQ IV HYIFH RU
JURZ\K ) XOHJ DI UHP HOV Z [\ RAHJGRQ RSHD WNHY FRXQUHV P D UAXUPARU@P IWIKH &RP SO VHON LOR \WRVH GHXMDIRQY DG RULW UHIDMS JURZ W
RSSRIMQWHY

, QIXUDQRH
7KH&RP SDQ FOUHVIQAUDFHR WSH/PXKEP DY LOWHDUICHIGEMY DOGLQLP RQMKHERP SDQ GHP VIGHHXDMR SURMAWHE RP SO DOGLWSURSHW

DQGWR FRP SO ERK Z 1\ DESTFTEG B XOMRY/ DQG FHIBQR \WHERP SDQ VFUHAVWDQG GDHDIBHP HQV 7 KHSRIAH/SUCASDD SURYVLGHFRYHIIHI RUSXEQF
DQG SDAHYHUACE MW
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SURSHW @P DJH SROMRY ' 2 IIGADY  FOUR DYG ERJDIH ARMN GW RUGP DIHWR DURDWHILGH/ DYG \EDWH SDW DQG Z RIHMFRP SHODIRD ,Q
DEAMRY \WHERP SIQ FOUHY DR BHYHRXUM LOKUDGRHSRIR Z W U DB/ VR GO SURMANRQ DG EXMGHN/ LQAMIXSINRQ DARFDAG Z LW ERK \HRXUMY EUFKHY
IURP P DIFARXY SOMH DQG [URP FHINIQ X AP 100UV 7KH &RP SDQ DOR P DVHY LQKUHS UMN WURKIK WH XVH R UHQXUIDGAH SIRIUP V- SRRIY
P HAKDQWP V DQGDZ KR® RZ GHGFBMHIQKDFHWEMGDY ) RUDGVAXWRQR \WHUMWUHDIMG\R\WH&RP SO WLQKIDGAHARYHIIH VHH2 5 WN) CRRY

, QG DQG&RP SHARD

+ IMRUFDTD  \WH DLICH LGB KDY BHHQ DR H WHP HD YRIWH! LQGMY $ P RY RKHUVMQIV IMKDY BHHQ A FIFDD HHJ\ [QMMYH OERULQMMYH FOSASC
LQMMYH WKQRBU\ LQMMYH KUIKO® BIXDAMG KHYO \Bf H5 DG H WP HY FRP SHIMWH 7 KH DULACH LGB KDV DOR EHHY SDMFEXDU® \X\A-BUED! \R
GHUP HQEDHYHOV \KFK DV 8 6 JRYHIP HWKNERZ Q/ HRGRP LF UHFHMRQY MM XHOSUFH YRDMW XQAKHX®BG P DQMDIH GVMXSIRYY RABHN R
QAVFDVH DG RUSDQE-P LFV \KSSO AKOIQ AKDIBIHY CRVR WUIRIMP. RUZ DU JHRSROMFDOXQUAWMHYHIH Z HDIHU DQG QDMUDOGMDAMY |, Q \WHS 6 DLICH
LGB FRQMXHG\R | CFH FKDEBII HY/AKFK DVKH KIMBUFDED SURRQYIHGJRYHP HIYWKXERZ Q Z KIFK P STRAGNA I XQRIRQV\KAK DV76$ DUG\KHS 78 \ P
DG P DQEDAG LQBAMN  FOSTAW UHAIRY  LQOIREDY FRAMSIHXXUIAY SOMEXOU® QERUFRW  GHI HG DURDWGHIYHIHY \KUWY) \WDYHOGHP DQG SO
HARQRP LF XQFHMEIQIV. GMXSIYHZ HDKHUHYHQV DG DMUIOGMDXMY | QUASRQHWR HYHUHYROLQ) WDYHOSDWGY \WH&RP SIQ DQG\HYHIDORKHUS 6 CULQH/
LP SBP HQMS URAM QHE RN FKDQ) HY DQG HYDOOMS FOSCAW

&RP SHIMRQ Z LQ WH DILACH LGB LY LQMVH DQG KLIK® XCBUHAREE®! DQG 6RANZ KDY KIMRUFDD FRP SHAMG Z 1W RAHUDLICH/ RO YIWAWOD DOR (W
\AKHEX®G URAMY |, QUHRHAY HOLY \KHP DVRUMY R GRP AN DULACH \HYLFH KDY EHHQ SURYIGHG B\ 6RXAKZ HXADQG WH RKMHU@UHXP DVUS 6 OULACHY LFOQQY

$ P HIFDQS LWQH/ ' HYU$ LU/ LQHY DOGS QWMGS LLHY 7KH' 27 GHIQHVP DNMUS 6 OWLACH/DVAKRHDLIGHYZ W DQQMOHYHOM/R DABDW  BLAR) WHH
DHPAUMO®  SDWHYHUDLIHVR T HIQ) \FKHEXGGVHYLFH LFOQQ) 6RXAKZ HWMKDAP HANKY \EQELG

. H FRP SHMYH | CRRLY Z LWLQ \KH DUICH QBN LGFOGH L SUAQ) DQG FRUAMMKAMM L URAMY B DOV SURIUP V' DQG VAKHXBV Ll FXNRP HIVHYIFH
RSHDMRDOUHICHAW SIRSAWR IHIQIV DG [P HAWY DQG LY EDDGRH WKHIWKHDY. $ LWQHY LFOQQ) 6RAKZ HAV DOR FRP SHM |RU FXWRP HY Z LW
DOMEDAYHY R DU WDAHD WK DV GIMQ) YIGRARQHMAQ DG BMGHNY FRP P XQFDIRY SDMRP Y 7KHH FRP P XQFDIRY DOMEDAYHY KDYH BHRP H
SDMFXDUD SUHYDBIMERISDQEP LF

3UAQI DQG&RMBWKRMH

3UAQ) LVDWIQI LFDQAARP SHMYH | CRRULQ\WH DLOCH QMY DQGWHDYDMAMNV R | DUHLQ RUP DARQ RQWH, QMCHADIERZ \V\DYHBLY R HDU® FRP SDUH I D/
DQGLG-QM FRP SHIVRUSURP RIRQ/DQGAVARXQN ' XUQY WHERP S FROMXHGWRH SHIHFHDKLIK® FRP SHMYHI DHHMURGP HQV

3UAQ) FOQEHGIYHE DYDUHVR IDRRY ) RUH CP SB OULMGH/P D QVARXQADUA VR WP XMW LIF LQGHZ P DOV LGRGDH WD LF LQH LMY P DIV
DQGRUJURZ. P DHNKDHIQH LMY P DUNHN 6RP HOWICHYKDYHEHHRDEGIVR R | HUP RUHARP SHIMYH I DB/AKURXIK P HDXUAY/ GALI GHB\R B HURSHIDIY) FRIV

&RP P RQH | RWILGFOGH | GHADQ RIP DNRQWR JOIQ | XHOH | LAHGAHY | GHAUP STLFDARY DOGIGRBDIQ) \WHQP BHUR VDV SHWES \KURKIK VFDABHR LW DQG
WHXVHR @UHOADW

7KH&RP SO EHIHYH/IWFRWKIKAMUH KDY KIMBUFDED SURYLGHG W W DQDGYDQMIHRYHUP DY R LW DLACHARP SHVRYE\ HIEQQ) IR FKOLIHFRP SHIMYH
| DU DQGWH&ERP D). UP DLV RAXVHGRQGUMQY) HILHHFAHRAR RINVAARYH DTG MMRDY FRVBIHIKUIY

5 RAWV / R DWWV 3WRIWDP V DQG 6 RKHX®V
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7KH&RP SIQ DOR FRP SHMY Z W RKHUDLGHY EDHG RQ P DUV VHYHS (R DOV RSSRMQWWY DOG | QIKVWAKHEO®V :  KLBIWWH &RP SO KDV D UREXWALRAM
QHERINLQWHS QWG E\BIAY \RP HP DNUDLLAGHYKDYHP RUMH \MLYHJ GEDOURAM KRMUA/\KDQ 6 RAKZ HFWMQFOQQ) P RIHH WOLYHLQM CDARDOGHE RV
,QOGAWRY P DY ARP SHIVRLY KDYH HQMHG LOR VI QI LFDQAFRP P HIADOUHIMROKLSV Z [\ RKHJDLEGHY \KFK Dy \RDADLE DEDGRH/ FRGH\KDUQ) DG FOSCAW
SXUKDHDIUHP HQNV Z KIFK LGRBDVH WH DULACH/ RSSRWQWAY\R H SDOG WHUURAMR I HIQIV ' FSHIBQ) RQWH QDMUHR \WH\SHALLLF DADGRH ARGH \KDUQ)
DUDQIHP HQVRUFDSCAMW SXUKDH DI UHHP HQAMD SDMASDAYY) DUWIXCHP D EHCEGIR [P RY RKHAKMQIV L RIHJWPXWEP HY DFFHIAR P RIHGHAMDIRQ/\WDQ
IWZ RXCB EHEG\R VHYHRQIWRZ Q L JOQH SRKUHLQP DNANIMERY RARKHEZ IVHVHYH DQG UL LFUDHWHSHFHYHG I BIXHER R IWIQIKWRQFHIEQ
URARL 0 RUHH \MLYHURM\KUKFMUAY Dv/Z HTDV DEIDGRH DQG ARGH VKOG DUBQIHP HOV CRARQD SURYLGH DEANRDOURXAMI Bf LELAWY | RUSDMALSDAG) DLACH/
EXWKH FDQDOR DIBRZ. WHHDLAGHAR R | HAKHUPXWEP HYP RIHRSSRIWQUWA/\R HDQDGWEHP R DWPLBVRUSRQN ,Q  DGIIMDOMRU  \WH
&RP ) OXQFKHG \KAK SDNGHIKISV Z W, AHDIQE + CKQWU &KIQD $ LQHY (9% $1U 3KIIBSICH $ LLGH/ &RIGRU DQG 7XUNK $ LLGHY R SURVGH
WIQRAHIQF FRQGHAVW 7 KH&RP SDQ LVH SERUQ) DEAWRIDOIDAZ D VZ W WHHH MM SDNGHY Dv/Z HIDY DEAMWRDOSINGHIKLSV Z W REHUDWICH/ 1Q
LQDQH I RYMR HKDFHIWURAMR | HIQIV

&XWHP HUEHYIFH 2 SH.DARQDCE HIDEION 3 URGXRR THIQIV DQG$ P HIWH/

6RAKZ HADOR FRP SHM Z W RKHUDLGHY Z 1W UASHRR PXEP HUVHYLIFH RSHDARDOUHICHMN \KFK D/ RMP H SHIRP DFH - SIRGAWRTHIQIV DG
SDAHYIHULP HIWWY 6RAKZ HWWFRP SHAW Z 1\ DULICH/\KDAKDYH P RUHVHDI) ROWNRQY DQG DARFADAMSG SDAHYIHULP HAWAY LGFOGQ) | LWFDW EXMCHN FDW
DQGRM-UUHIMS TP HQWAY Z KLFK FOQ DSSHDOLQ SDMEX @ EXMCHNPXMEP HY 7 KH&RP SIQ. EHIHYH/WHIQURGAIRQR DALIQGHEDGH WDGIURRP \FDILY
SURYIGHY DQ RSSRUMQW \R LGFU-DH \WH & RP SDQ VP DNHAKDH R EXMCHN PP HY $ VSOWR W SURGENR | HIQIV HYROMRY LQ WH&RP SDQ DOR
IQNRGFHEDQE UDUE | DUHSURGFVMR DSSHIOR &XWRP HYZ KR SURIMY HEZ HJl UHSUFH

1H DQGAlHHYWMSH/R DURDIWEZ QB ARP SHIVRLY FRX@ KDYH RSH.DARDODMEEXAM/ DQG SDAHI HJIDP HAWA/ WDFRXS EH FRQUGHIG P RUH DMERIYH R
AHMIQ ARQXP HY \KDQ \WRVH DARADAG Z W WH &RP SOQ IV H IMMY) [ GHAV6RP H R \WH &RP SDQ 1V FRP SHIVRLY KDYH DB3HG DQG PD. FRQIMH \R GG
SDAHIHUCP HAWWYQRAR HIGE, WHERP SO0 LFOQQ) \WURKIK Q7 DRI VWSHY DG FRILIXUDARYY ©  KIBIBRAKZ FAKAMRLIEDTD X\WM) H3DQRSHOHDAY)
PRGD \WH &RP SDQ BHIDQ W DALIQ DN RIHJH WD GIURRP \FDIY RSWRYY DG HYROH W ERDEQ) SURFHWAY LQ - DO 7KH&RPSIQ DOR
LQARGAHE D UH BAKHG FDELQ GALIQ DG KDV UHFHYHS LQWIOGHIYHIN/ R DURDWZ W G P RUH FRP IRMIEBI 5( &$52 WDV 7KH&RP SIQ KDV I XUKHJ
H SDQEHS LW ARP SHIMWH SURGAAR T HIQIV Z 1V UHEH H I QIKW DULACH SDNGHYKLSV DIP HG DAGHIYHIQ) LQMCDMRDOFRQGHAMW DG DO LQ KRAH YIFDARQ
SIANDIHWURXIK * HIZ D V' 7 KHVH LQMDAYHY DUH G GHE VR HBYDM WH & XWRP HJ( [ SHUHIFH DG HIEG WH&RP SDQ \R EHAWUARP SHMZ W RKHUDLOGH
SUIRGENR | HIQIV/DQG SDXHI HJDP HQWAY

&OWHY D DOR LGRUDIQIO |RPAMQ) RQ PXRP HUIUHJBD SRIFAHY Dv RSSRUMQMY \R Z 1Q DG UABIQ PXMEP HY 7KH&RP SO FROMRAD UHVLHZ V WH
HIFAYHHNVR W EXWRP HJSRIAH/IQ DFKIHMQ) W ARP P HIADOREMANYHY 7 KH&RP SDQ - EHIHYH/ LW &XWHP HUGHYLFH DQG SRIAHY LGFOGQ) \WRH DM
EHBZ  ARQMHWR SROAYHD Gl HHQIDMIWURP POQ R IWFARP SHIRLY

7KH&RP SDQ RIHYIBHIQIQKW L) LIRUDTE DAG5 HZ OB/0 HP BHYWMURXIK DSDVGHIKLS Z \W 7 0 RELGH

7KH&RP SIQ RIHY FRP SHIMWH | DU DG GR QRARKDL H FKDQIH | HAY | RUP RWAYDUH SURSEN . DIKRXIK | DUH QLT HMGAVP D 0SS0 RUFDGFHIDMRY
IHY \MEVMPAR\WH&RP SDQ V1 R6KRZ SRIR

$  7KH&RP SIQ RIHYIBHVIPHA W QXYY \KEMPAR FRIGMRY/

T &XWRPHYFDQSD Z W DARP BCDIRQR FDK DQG5 CBIG5 HZ DB/SRIQN DG

$  5DBG5H DB/SRQVGRRM SILH

t
t

YDDAHE KHAM HOOK
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7KH&RP SIQ KDV P DQEBICHS W LQYHWY HQAJUDGH DY B\ DOWUHH P DMUFBEWIHAR/ 0 RRAV 6 3 * GEDODQG) MK DQGLVRHR R \ER P INU
8 6 SDAHYHJDLMCH/Z W DQLQYHAR HQAUGHWDY B\ DIDKUHHP DMUFUHAWIHIAHY 7 KH&RP SDQ - EHIHYHYIWMARY) EDDIGRH\KHAADQG | REXVRQ SKGHY
FCBABDG-BMR P HYAZ LADXSSR VWA VADAD LF SOQ/ DQG LQWDYH/ 7 KHE&RP SDQ V FCSMICDERADARY | WP HZ RIN VKSSRW W FRQIKHG FRP P WY HAR D VAR
DQG H I LAHAIQMHE HQAJWDGH EDDGRH \KHHV7 KH &RP SO LOMBY R SUAHYH WH \WHIWK R W EDDIGRH KHAAKURXIK P DRI HIE®! GHEAP DXUMEY DQG D
\BLJHAG ATXGW EDDGFH FRP SUMHGR DK DG ADK HIXLYDBW \KRYWMP LO/HWY HQV DQG DUHYROLQ) FMEWICH Z W WHIRDOR P DQRIQQ) D\BJIHMG
GYHIVHWDAR R DEWWAG G-EVIR DAYMMG HDQQIV EH RIHLQMMWWE] B/ G-BUHADIRY [P RWY DNRQ DQG UHQV7 KH&RP SDQ - DR LOMB/\R FRQMXH UM Q)
YDOH ECAN WR LW 6 KDUHKRGHY \WURXIK GLYIGHIBY DG RSSRUMQMIF \KDUH UHSXUKDHY 7 KH&RP SR SOV \R FRQMQOD BYHZ IWUHMOR FCSMICSIRIUP

\INQJ LQR CFFRXQARHERP SO VI HHFDK 1 GZ. GYHIH DG | GHAP ROH DARQVADAD\

2 WHJ) RP VR &RP SHMARQ

7HKQRB\  DGYDGRHP HON KDYH SURVLGHE DEMEDAYHY VR DUMDYHD \KFK DV YIG-RARIHIHAQ) BXMQHW FARP P XQFDIRQ SIMRP V DG WH , QMIHADOG WHH
DEMEDAYHYKDYHWLI QILFDQ® LGRUHDHGLQVARSHLQUHAHQV HILY 7 KHUH LY UMN WDARH LI QULEDQ® LGRBHDHGXVHR \KHVAH DEM DY HY FRXT URKONQ SHIP DGHYY
FKDQIHAR FRQXP HUEHKDYLRUDQG\WHIE. QHIDIYHD O HAWGEHP DG RUDUMDYHD

7KH DLICH LGB 1V DOR \KEMPMR YOU L) GIWHY R FRP SHIMRD IURP RKMHUIRPV R WIRSRMBIRY LFOXAQ) SXEQF FKDUMU RSHIDRLY DQG \KULFH
WEQSRMBNR) B\ DARP REBY EXVHY DG WIQY |, FRMIHIAHY QG GHDY V DARADAG Z MW DUMDYHOVHRXUM P HDJXUAY FDQ LGRUHDVH \WKUCFH FARP SHIMRD |, Q
DEAMRY \KUOFH FRP SHIMRQ FQ EH I QI LFDQAGUQ) HARGRP LF GRZ QMDY Z KHQ FRQUKP HY PMEDAN RQ GVUHIRIY \SHIEQ) DG 1 HZ HUAKRRHR 10 RU
Z KHQIDRIGH SURHY DH ®Z HJ P DNGQJ \KUWOAHWDQSRUBRQ D GW H SHMYHRSWRY 7KH&RP SDQ KDV KIMRUFDD SURYLGHS DUHIMYHD KLIK SHAHQBIHR
\KRWAKDXOADYHD DQG\RXV KDY EHHQ SOMEX@® H SRHGR FRP SHIMRQI URP \XU CFHWIQVSRMBRQLQ\KHHLOQWEIGRH

6HDVRCDDW

7KH &RP SIQ V BXMGHW LV REDIO VHDRTO ,Q P RIAWP DUNHV WH &RP SIQ. \VHYH/ G-P DG | RU DU WDYHOKDY KIMRUFDED EHH JUDMU DQG WHH RUA
UHYHQGHY LQ WH DULACH LQBMY WG \R EH VARQIHU GAUQY WH \XP P HUP RQIKY DQG SHIN WDYHDSHIRGY LFOQQ) KRIAD V $ VD UAKOVIQP D) FDWH/ \KH
&RP S VUHXOVR RSHIDINRY UH GRAKLY FDRDIW ) CRRLY \KDAFRXCS DOAUVKLY FDRDIW LFOGH TP RY RKHY WH SUFH R 1XHD JHHIOHRERP LE
FROAURYY FKDQIHYLQ FRQKP HUBHKDYLRU JRYH.CP HOBCCRIRY [FOGQ) \KXWERZ Q/ JBEDCSDQE-P LFV H WHP HRUVHYHHZ HDXHUDQG COMUDOGMDXMY | HOWY
R WURIN RUZ DU RUFKDQI HYLQWKH AR SHIMWH HYLRGP HQAV7 KHH R WH&RP SO VTXOW® RSHIDICY UAXOVDHGRAGHHAOD LQAFDAYHR RSHDICY
UAXOVI ROKHHQINH\ HOU DG KIRUFDORSHDIY BAXOVIQD TXOWM® RUDQQXOCSHURG DHQRAZHAHAOUOD LQAFDAYHR I XMUHRSHDI) UKV

+ XP DQ& DSIMICE HRXUAHY

(PSR HY
$VR ' HHPBU \WH &RP SDQ KOG CRRYH | XEWP H HIXLYDBRA( P SR HY FRQIMMY R OURHDIRY LFOAQ) 3LERW ) @KV
$ WWQEDQV ' NSDRKHY ) @IKWALP XDRU7HKQADY ) WKWEUZ 7WNQQ) , QXKARLY DQG 0 HARRRILMV JURXQG RHDIRY IGFOAQ) 50PS

2 SHDIRY 3URYIMRQQ) ) UHIKWS JHV DG &XWRP HUBHYIFH $ JHW &XWRP HJ'5 HBUAHQEIYH/ DQG 6RXUFH R 6XSSRWG HBUAHQmIMYH/

P DQMIDFHDGHIIGHIQ) LGFOGQ) 0 DMIDOSSHADDAV 0 HKDQFV $ LUAIDVE SSHIUDGRAH7HKQADYY DQG) CAOWA/0 DQMDAH7HKQADY/ DG

DEAURIC GRIFRQUAW ( P SR HY/ 7KH&RP SDQ KDV FRQUMM® X\ HG CRRYH | XCEWP HHDXLYDBQA P SR HAVVR GHAP LGH YDURXY P HUEV \KDAP HDKUH

SIRGAEMW DG HIAHRA R VKDY FKRHR\R QRAGFOGHRQ BDYH( P SR HVIQWHILIXUH Z KIFK \RUBGOQDGAVRID (PSR HVDV/R ' HHP BHJ
,Q DBAMRY \KH CRYH | X@WP H HIXLYDBRA( P ST HAV 1LIXUH LGFOXGHY DQ DAV HOANR FRXQADDSDVWP H ( PSR HVDVD | X@WP H HIXLYDBY

(PSR HH: KHQFRQIGHIQ) \RED
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GP RIUSKIFVR ( P S® HV KRZ HYHJWH&RP SBQ. GR\Y DARBCKHDEFRXQNMARYHDGRQ GDYH( P SR H LWHSHRARHR SOV HRUIXOWP HWEBMY

,Q) HELOW WHERP S P SBP HMS D UBAIRQLQ Z RINRIFH Z KIFK UHBEHE DSSUR [P DAMD (PSR HHURDY RUCSSY [PDMD  SHHMAR
FRBRIDMSRMRY $ VR ' HHP BHJ WHERP SIQ VQ® BHUR CRMYHI X@WP HHDYDBN P SR HVIGRMDHGE,  SHIFHQM HOURYHU\ HOU GHIQ
SDVR WH KLUQ) R | XEWP H HDXLYDBAFRQMRA P SR HV 7KH&RP SO SO0V \R FRQIMXH HIRW\R WKW HWBH Q) Z W \WH JRDOR XQQQ) D\OIH
UHICE®! DQGH | LAHQARSHIDIRY

* GEDO QQRYDINRQ &HIMJ

QLIRMPED  WHERP SI) |RP HE6RAKZ KW LLIQH/, GAD3WYDA/ LP WG DZ KR® RZ GHGMEMADY 1Q+\ GHIEDG , Q@D 7KHWEMADY LVD* GEXC
, QRYDIRQ &HIMJIQMIGS \R HKDGRH 6RAKZ B GHIYHY P RGO WBQMRQQ) WH GHIVHY R AHMIQ RUMFDOBXMGHW | XQRIRYY | URP WH &RP SDQ
QM IDNRDOYHIERIGHE RINR QMDY P SR HVDGGHRUHDUQ) WHERP SO IV UHIDGFHRQH LMY UARXURH/

/ DERUS QRQ$ AW

$SSRIPDMD  SHFHQAWR &RPSDQ (PSR HVD/R ' HHP BHU ZHHUBHWHME OERUXQRY 7KH5 DA D, / DERUS PAMEEDKHY \KH U KWR
OLICH HP SR HAY\R RUJDQ) H DQG EDJDQ FRIBAHD 8 QGHUWH5 0@ D / DERUS$ FAVFRANH EDJNQQ) DI UHP HQV EHE HHD DQ DLACH DG D MERUXQRQ
JHHDID GRQRM SILH EXWOIMDG EHRP HIP HQIEG®ID/R DQDIUWHGEDM % WHIDP HOEEBIGDM L HWWHUSOW Z DMKHARP RAI \WHWP VR \RHDIBHP HQW
WP XWACRIA \KH RKHUSDMY LQWH P DOQHUUWHNXLBG B WH5 O D/ DERUS PADQG RUGHFUEHS LQWH DI UH-P HOAS [\WUUHFHSAR \WH GRIEH \WH SOV P X\
P HIVRUGUAWHRIDIRY/ |, | QRDIUHP HWYWHIRKHG HWWHUSDIWY P D UHDXHXAKH L DIRQDOD HADNRQYROUGWR CSSRQADI HAHIDOP HADRU , | RDJUHP HOAY
UFKHGLQP HADNRY \WH1 DARIOD HADIRQYROGP D GHAMIP LGHDQLP SDAHH [MVDQG R I HUAQAQ) DIEWDARQWR \WHSOWAY || HAMHUSDLW UVRAVELQAQ)
DEWMRQ D @ 3FRRIQ) RI” SHIRGEHILQV $ WKHHIGR WY @ SHIRG WHSDMH/P D HIDJHLQ3 \HD KHS~ XQBWD3WMG-QNY P HIHR % 06
LV HAEEDKHG R LQYHXA DM DG USRWRQWHGVSXM 7 KHEBSRQN HOMR D3WMGHRND P HIHR %ROGP DQRIQAKHE WMV TXR | RUDQDEAMRDOSHIRGR
WP H | \WH SOV GR QRAHIFK DI UHHP HOAGKUQ) WY SHIRG \WHSDMW/P D WHOHIDIHIQ3\HD KH3 26HD KHS LGFOGH/ [P RY RKHWQIV DWINHE
\WHXQRQRUWHDLACHV/LP SRIMRQR D) RUDDR W SURSRHG P HIGP HQVDQG\WHKILKY R @ HP SR HA/WR UBOFHDD WINGQ) Z RIHY 61GFH2 RREH)
HFKR WH  XQRQ UBUAHIAMG Z R URXSVKDYHIDNIHG Q. FRQMPNV

7KH IRTZ L) WBEB! VAV TR WH &RP SOQ V(P SR HH JURXGSV \EIMRMR FRIBARYH EDJDQQ) DG WH WEIXY R WHU URSHRRYH FRBANH EDUDAQQ)
DWHP HQWDVR ' HRHP BU
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$SSRILPDWH 1RPE)€I@JO
(P SOR\HRIX'U WLPH (TXLYDOHQW GRSORIBMADWLYHYV 6WDWHKMRPHQW
6 R X W K H\NOW Q HSV S RER VW L R Q
BRXWKZHVW 3LORWYV 36:$ 35" $PHQGDEOH -DQXDU\
7UDQVSRUR/\UD\I\MIEJR/QR§JII$BD& 2
6 R X W K Z H\6W/ WOLQIE BVQ W V /RFDO 37 $PHQGDEOH 0D\
6RXWKZHVW ODWHULDO 6SHFLDOLVWYV IRUPI—QJ\ADHUQDWLRQD(Z)—!%EJ‘RWVH{IHI‘WK/FRFFCEJ(RI
NQRZQ DV 6WRFN &OHUNV $PHQGDEOH 2FWREHU
BRXWKZHVW 5DPS 2SHUDWLRQV 3URYLVLRQ7U@JD\/SFRLU\W-IUV 8QLRQ /RFDO 37:8
YU H LEKHQ W V $PHQGDEOH ODUFK
BRXWKZHVW )O L7HEW GBLLPLXOODW R U %7 $PHQGDEOH 6HSWHPEHU
7UDQVSRUR/\UD\I\MIEJR/QR§JII$BD& 2
BRXWKZHVW )0 DLON @I HZVWUXFWRUV /RFDO 37:8 $PHQGDEOH -DQXDU\
7UDQVSRUR/\UD\I\MIBJR/QRJII$BD& 2
BRXWKZHVW 'LVSDWFKHUV /RFDO 37 $PHQGDEOH -XQH
6 R X W K H\FWDSWD WB DIKEILFLDQV $0)$ $PHQGDEOH -X 0\
BRXWKZHVW OHFKDQLFV 5HODWHG SLUFUDIW OHFKD&Q/L\FR/F)_UDIWWRQQ
(PSOR\HHV 350 PHQG$EDX—MW
6RXWKZHVW )DFLOLWLHY ODLQWHQDQFH
7HFKQLFLDQV $0)$ $PHQGDEOH 1RYHPEHU
6RXWKZHVW &XVSNRBKMW 6HUYLFH
&XVWRPHU 5HSUHVHQWDWLYHY DQG 6RXUFHQRVHUQDWRRQDWLRQ RI ODFKLQLVWY DQG
6XSSRUW 5HSUHVHQWDWLYHV $HURVSPENBUVE,2 3,$0 ~ $PHQGDEOH 'HFHPEHU
BRXWKZHVW OHWHRURORJLVWYV 7:8 $PHQGDEOH 0D\

+ XP DQ&DCSMUCY BVIRYHY DQG3 IRILEP V

7KH&RP S VKWL  GHYHBSP HQVDQG WMARQ R D\UBQMS Z RIN RIFH LV D SURIMW \WDAIGFOGH L SIRIAQ) RSSRIWQWAY | RUGDRQ)  GHYHERSP HW
FOWHHU JURZ W DQG P RYHP HQAZ MMQ WH &RPSI) L HYDDDMY FRP SHODIRQ DG BHHIW DG UZDAQ) SHURPOGH UL QMY LQ SK\ IFDD
HP RIRQDO DQG ! LCDCADCKHDWW R ( PSR HV LY RABIQQ) ( PSR HHIHHEDAN Y P DQEIQQ) DQGHXDAQ) &RP S FXOMH YL FRP P XQFDIY Z \K\KH
%ROLG RQD URAWMHEDIVRQNA SRV LGFOAQ) H HRXAWH\KAFHMRQ SDQQQ) DQG YL RYRQ) ARP P W HQV\R HIXOOHP ST P HARSSRUMQW Z WLQWH
Z RINSOFH

7KH&RP SDQ KDVLP SOP HOMGP 0Q SIRIUP VLI GHE\R DRKUHYHWHH SURIMAY LGFOGQ) WRY ( P SR HHWRQQ) DOGEHH IWSIRIUP V 7 KH&RP SIQ)

WZ DB/( P SR HY/Z W FRP SHIMYH FRP SHQDIRQ DQG EHH IW SCADJHY LGFOGQ) DAERAYH P HAFDOSTRY \WH 6RARZ B LLIGH/&R 5 HINHP HOAB DYQIV
300 ZKIFK P HIHGWHERP SIQ VIRPH) N SDQDGIRP HUSIRIWKDUQ) SDQ DOGD N SDQZ W DQRY HPRH&RP SIQ. FRQUBXMRY | RUBLERW
7 KHBRAKZ HW8 LLICH/&R 5 HWHP HW DYLQJI V3 @Q DR KDV QR HPARYH FRQMEX\NRQY | RUFHISEQ HIJ LE®I Z RUNJ URXSV\KDAKDYH GHI RADMG \KFK WP \/Dv SDY!
R DWVIHGFRIPARYH EDUDQQ) FROMAV

7KH&RP SDQ - HIFRXUDI HV LW 3HRSBIVR SXYKHWHUSDAMRY/E. GYHDILQ) WHE&RP SIQ IV UARXUAH/ R CFKLEYHWHUFDHUDVSILDIRYY 7 KH&RP SDQ V& DUHHU
0 RELOW &HIMIRTHY( P SR H/D SOFH\R H SEUHLQMDOFDHHJRSSRINMQUAY GVFRYHUGHZ URBY RUSUHEDUH | RUD SURP RIRQ\KMURXIK VHYLFHY ONH FOUHU
DOYMQ) VHMRY WAKP H UMEZ DG LQMYIHZ. SUEDDIRQ BARXUAHY 7KH &RP SDQ DOR SURYIGHY QP HIRXY FOUH-UJURZ \W DG GHYHESP HQAWUHRXUAHY \R
AYHMI\ WNOHN LFOAQ) 1Q SHIRQRUYIWWDCARAYA/DQGP HARIKLS SIRIUP V 7 KH&RP S
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WX FRGEWV (P SR HHXIH VR DAAX NE DI CANRQ R W ( P SR HV DG X\WH IQRP DARQTURP \WH \XUYH VR [P SURYHWH &RP SDQ v CHOW \R
DNMERANVGYHBS DG UHBMOWNBRMS( P SR HVZ KRZ LOKHS DOYDIRHWH&RP SDQ

,FOMRQ - YHBQILQD

7KH&RP SQ LV ARP P WG \R EHQ) D HIXDORSSRYQW HP SR HJDQG SURKEIW DIDIRP VR XQDY | XOQWAUP LQDARQ LQ CFFREXGFH Z LW CESIFTE®! @Y
, FOMRQLYDSOVR WHE&RP SO0 IV PXGMUHWDARARQD \XSSRIWIWZ RN RIFHEXAY | XQEP HOEOR \WH&RP ST VH I RIWR \XSSRYWKHFRP P XQUE/ KD
\VHYHY , QDQH | RWWR DGYDRHWHHLQUDAYHY \KH&RP SO W LGFOMRQ SUR MY LGFOGHWHI RTBZ LQ)

0 DQNQQ) DFXAMHR YHRQILQ) WURKIK \KHSURP RIRQR! [FOMRQDQGP HIQQI XOFRIHARQYP R ( P S®R HY/
&RQIMXHGI RAXVRQD! HIGHIKLS EHIFK GYHYHIQWN.AY H SHIHFH DQGSHYS-RMH DG
BXSSRUG) WHERP SDQ IVARP P LW HOAR SURYLGHDIY P SR HA/Z [\ HIXDORSSRWWQW | RUBDLIQ) DQGSHIRTOIURZ W

7KH&RP SIQ SURYIGH/ WHIX@U, FOMRQ DG YHRQILQ) XSEDM/\R \WH & RP SHODINRQ &RP P WH R WHYROG Z KUK DMV \KH %R0 Z W LW RYHMLIKWR
KXP DQUARXUAHY SRIAH/DQG SURNH/

7KH&RP SIQ DOR Z RNV Z WK FRP P XQW SDWGHY LQ \KSSRWR H SDQEHG UHFXAWY HIRW DQG FRQMXHG GHYHBSP HWR - GYHYH DQG LGFOMYH BB/
SISHIGHY 7KH &RP SOQ VP RYDINR) LV \R EH D KHDGM RUDQ] DIRQ Z KHIH ( P SR HAV \KUYH | HHDDSSUHADAG DQG YDOHS DG KDYH DQ DAKHQIF \HH R
YHRIIQ

$ GAWRDO QRP DARQ$ ERXVIMH& RP SDQ

7KH&RP S Z DVIGARSRDMGLQ7H D/IQ 7KHIRTBZ LQ) GRAXP HQWDUH DYDLOEGH | WHR FOHWURKIK \WH&RP SO VZ HEVMM Z Z Z \RXKZ HWWFRP
WH&RP SQ VDQRQOOWERWRY) RP . TXOWMO UBRWRQ)RP 4 FXMMFBRWRQ)RP . DQGOQ [P HIGP HQVWR WRH UHERW\KDNDUH | LBG
Z W RUIXUMKHG R \KH 6( & SXUXOOMR 6HAIRYY D RJ G R \KH 6HXUMAY ( [ FKDQIHS PMR 7 KHH P DAMUDYY DUH P DCH DYDMDE®! WURKIK \KH

&RP S VZ HAAMDARRQDVUDRIED SURNTEGIDWH DHHBAURQFDD |LBGZ W RUIXUMKHG\R \WHE( & , QDBAWRQWR LW UHERWILGGRUXUMKHS
ZOK\WHG( & WHERP SI) SEIFO AVFRAY P DAUCOIQRP DIRQ I URP WP H\R WP H LOQ LW SN/ UHBDW/ DADQRXCOP HMYV R 6KDHKRTHY 1Q SXEIFO
CFFHWE®! FRQHHIAHY DQG , QrHARU SUWVHQIBIRYY DQG WWURXIK W Z HEVW  SUKFASDT 1Q W 1 HZ VURRP DG , QYHWRUS HIMRQY SIHV 5 H HIRHY R \KH
&RP S VZHEWMIQWY) RP . DUHSIRVIGHE DY D FRQYHIHFH DOG GR QRAFRQUMYAM DQG \KRX@ GRAEH GHP H3 DO LFRSRDIRQE. BHHHFHR WH
LQRP DIRQFRQEIGHERY RUDDIMEGIRXIK \KHZ HEVWM DQG\KAK LQ RUP DARQ\VKRXG QRABHFRIGHIGSOVR W) RP .
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' 6&/ 2685( 5(*$5' ,1* )25: $5' /22.,1* ,1)250%$7,21

7TKV)RP . FRQEQVGIRZDGGRNG WUAP HOV ZMWMOQWHP HIQQ R 6HARD  $ R \WH 6HRXUMAY/S PAR DG6HAMRY (R \KH6HRUMA/
([ KDQYHS$ PR ) RZ DG GRN.GQ) WIAP HQVDUHEDHG RQ DG LGFOGH WEAMP HW CERAMKH&RP SDQ fVHXP DAV H SHABIRYY EHIHV IQMMRY/ DG
RDADLHY | RUWH | XUMUH DG WH DWKP SRV XQEHOLQ) WHAH IRZ DG GRNGQ) AP HQV 6SHALLF |RZ 06 GRNGQ) \WIMP HON FOQ EH IG-ONIHG B \KH I TRV
WDAKH  GR QRAUHIM \WR® \R KIMRUFDORU PXUHQAI AW DG LGFOCH Z WWRANIP MBIRQ Z RB/\KAK DV DQMASDM/ 2 EHIYHY 2 HAWP DMV *H SHAW
QMDY *PD -~ ZIO *ZRXG *FRXG 2SO/ *JROC DQG MP IOUH SUHMRYY $ GKRXIK P DIIHP HOABHIHYHY \WHH | RZ 0UG GRNGQ) \WDAP HOW DUH
UDRIE®! D/ DQG Z KHY P DCH 1RZ DG GRN.GY \WEAP HOV DH QRAJXOUDQAHY R [ XMUH SHURUP DGRH DG LOYRYH UM\ DQG XQRHMEIQNAY \KDADUH Gl | LEXOWR
SUHARN7 KHHRH CAMDOUAXOVP D' Gl HJP DMIDD |URP Z KDAYVH SUAMHGLQRUIQAFDMG B WHE&RP SIQ VIRZ DG GRNGQ) \WBAP HOVRUIURP KIRUIFDC
H SHIHZFH RUWH &RP SO V SIWHOAH SHABINRYY . GRZ Q P DMUDOUM | CRRLY \KDAFRXTS FDXVH \WHH QL HHGAHY DH VAWRW BHBZ. XQE-US5 WN ) CRRY
$ GAMRDOUMY RUXGFHMEQMY L \KDADIH GRAPXUMO® NRZ Q\R\WH&RP SI) LU \KDAKH&RP SO FXAUHQ® GHHP V\R EHLP P DMIDO RU 1L \KDAFRXT
0SSO \ROQ FRP SO FRX@DBR P DAUIDD DGYHYHD O HAMKHERP SO VEXMGQHN | LQDGADCARQBMIRY RUIXMHUAKIV

&DANRQ WKRX@S EH\ENHD QRAIR STFH XQGMH UHIDGH RQ\WWH &RP SIQ VIRZ DG GR\Q) \WIAP HON Z KIFK WHBUAHOANKH &RP ST VYLEZ VRQD DVR WHEDM
WV)RP . WVILBG 7KH&RP S XQGHMENA/ QR REQIDIRQ \R XSADM SXETFO RUUBYMH DY |RZ DG GERNG WIAP HQVZ KHKHUDY D WXO\R G2
IQRP DR | XUUHHHIN RURKHZ MH

WP $  51WN) DRRY

7 KH&RP SDQ VRSH.DNRQY DQG | LQDGRDOXOV DUH\KEMRAR YDURXY UMWY DG XGRHIQIAY [FOQQ) EXWRAIP MG\R WRHGHAUIEHGEHBZ 2 WHJUMNY DA
GHAEGIQ® WP 0 DEIHP HQAW' VAXWIRQ DQG $ DOMY R ) LQDCADD&RQAWR) DG 5HAW R 2 SHDIRY, 3 WP $ 4 XDQIVUAYH DG 4 XDOBYH
" DWFRKUIY/$ BRAD DUHAB M DG \WWH & RQRICDMS ) LODGADOG\BMP HV DQG UHIAG 1 R/ \WHIR 7 KH &RP SDQ v BXMGQHN FRXTS DOR EH DI HAMG B
DEAVRQDOUMY DG XFHWBIQMY RAPUHI® NIRZ QR \WH&RP ST ROKDAMWAXUH® GHP VAR EHLP P DMIDD, | 0Q R \KHAH UMY CRXOD RAFXY IWARXT
P DAMIDD KOP \WH&RP SDQ VBEMGHW 1 LQDGADOFRQAMRY RUMKWR RSHIDIRY/ RULP STUWH&RP SO0 IV CEAOW \R LP SOP HONW\RDMLE STV , QWD
FDH WH P OHASUFH R \WH &RP SDQ v FRP P RQ WRAN FRX@ GHRICH 7KH IRTBZ QY UMN 1 CRRLY DUH \XP P 0 H DV 1 LQDGADD RSHIDARID LQRUP DIRY
WKQRBI\ A BHYHRXUW DQGAUSUYIR  DQGGIDOBIXDRY ARP SIDGRH DQG U-BXBIRIDD

) LQDQADCS DNV

7 KHOLCHIQBAMY LY SOMAXOUD VHMYH VR FKDQIHYLQ HRQRP LE FRQAMRYY DG FRQMKHG RUI XMUH XQ DYRIE®! HFRGRP LF FRQBMR)VRUHFRGRP LF
XQPHMBIQI FRXE QHIDAYHD 0N HAWKH& RP SDQ WV UAKWR RSHIDIRQYDQG UNXLH\WHE RP SO \IR DOV EXVGHA VADAD LH/

7KH&RP SO0 VEXMGHW \WDMILE ST/ DG SUR MELOW FOQ EHUIQULFDQ® DI HAMGE. WHDYDME@OV R MAXHD | XHOSUFHY DQG YRDMW R 1 XHC
SUFH. DOGWHERP SDQ VRSHIDNRQY CUH\XEMAMR GVXSINRQLOWHHHIR 0Q GHD) HE\KSSO R [XHD

7KH&RP SO IV BZ  FRWAKIKRMUH KDV KMRUFDED EHHD D FRP SHIMYH DEYDQMH DQG P 0Q | AR KDYH DQG FRXES FRQMMH \R DGYHYHD O HRAAKH
&RP S IVCELOW \R FRQUROIWFRAV

, FUDH/LOLOKIDGFHFRIWRUBHBANRY LQLOKIDGAHARYHIIHP D DOHYHD P STAWHE&RP SDQ VRSH.IDINRQY DG LADGADOAKV
7KH&RP SQ VEXMGHW RSHIDIY UAXOW DOG ! LQDGADCFRAWR FRXB EHDGYHYHD 1P STRMGL WA XEBNRH | HAMYHD H HOAMIWMADADLE SOQ/

7 KHOLMHIOGAMY LV IQMMHD FRP SHIVYH

2 SHDARCDGS MWV
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7KHERP SO LVAXUWHQ® G-BHIGHNRQYIRHQ) D/ARH\RBIP DX CAMBUR \WH&RP SO VOWADW, | WHO $;  DURDVZ HMR BHFRP HXQDYDLOE®HI RU
\WH &RP S0 IV RSHIDMRYY RULL WH &RP S0 Z HiH GRACE®! VR SURPXUH | XUMUH DURIIWQ D WP HY P DOCHJRURY | DYRIE®! FRP P HADOWP V' \KH
&RP S VEXMCHNSD/ WMDMLH/ DQGUAKWR RSHDIRQYFRXGEHP DMIDD DQGDGYHYHD O HAMG

,QURGAQ) DG DIURDWP DX CRMUHJ RUI GHAINVSH FRXT LP SRH WL QI LFDQARSHDIRDOARP SBf MK/ BHIXDRY  BINXLUHP HOV DQG FRWV RQ \WH
&RP SM)

7KH&RP SIQ FRX@S EH P DAUIDD DGYHYHD O HAMS LQWWH HYHAR FRQQRWZ W LW/ P SE HVRULW/( P SR HAW UBUAHQEBMYHY RULL \WH &RP S

Z HHXTEG\RHP SR DG UHBIQISSURSUDMQ®P EHYR TXDWLHG( P SR HAAR P DQEQIWRSHDIR)/

7KH&RP SIQ LVAXUHR® G-BHIGHNRQ DMQIGIHILGH\KSSTH Dv'Z HODMQIGINKSSTHY R AHYEQ RAHJDLUR DN \EDW DG HIXSP HMKHH R \WH
&RP S FRX@ EHP DAUDD DGYHYHD DHHAMG L Ll IWZ HIHXCQTEGI VR REBIQWP HY RUNKI I LFHQAGHIYHY R DRI \WSDW RUHTXLSP HQARUDGHDXDOM
P DQMDIAHRURKHKSSRW LL L \XSSTHYZ HHXQTEG\R DFKUHYHDQG RUP DQEQUATXUHG B XDMRY FHWLFDMRQ/RUDSSURYDY RU UL [QWHHYHY
R DP HDQFDCRUBIX@ARLY IKHDARADAGZ LW \KH& RP SO0 VDL VEDWRUHTXSP HQV

7 KHDLOCHIQBMY  KDVICRHGRQ JRQJ VHRXUMY FRGH.QY DG UHIDAG FRINEXUEHDY | XUWKHKUHDMIHE RUCFXCOMUR IMADMERNY Z DU RURKHUKRUMMY
FRX@G\LIQULFDQ® KOP \WHOLIHIQGMY DOG\WHE&RP SDQ VRSHIDMRY/

, QMUIXSWRYY RUGMXSIRY [QVHYIFH DARHR  WH &RP SO0 IV AR WIRQY KDYH KOG QG FRX@S LQ WH I XWMUH KDYH D P DMUDODGYHYH P SCRARQ LW
RSHIDIRY/

7KH &RP SOQ TV RSHDIRY KDYH EHHD DQG LQ \WH IXMMH P D IOQ EH P DMIDD QG DG/HYHD GVXSWG B\ H WHP H Z HDKHUHYHON 7 KH DILOCH
LGBMY VP DEHXS R LKHHQ® FRP SB] WX WP VOQGLYDI HAMGE PO FROGURQ/\KDAIHEH RIGIWARQURO

, QRP DARQ7HKQRBI\ &\ EHOHXUW DQG' D3UYDR 5 MWV

7KH&RP SIQ LV KHDYI® GHBHIGHARQ WAKGR®I\ \R RSHIDM W BXMGHW DR 100WH QVXSIRY BHK RUGHD 1Q WH &RP SDQ TV LQRWP DIRQ
WX AP VRULQLP SBP HQBINRQR GHHWDL FKOQIHYFRXES P DALIDED DEYHYHD O HAMAVRSHDIRYY

7KH&RP SR VIGRBDIQI® H SRHEWR A EHYHRXUMY DR\ DG ADBLCAGHVIP STRIY LW, 7 6\ WPV DQG\KAK LGA.GHV FRX@ KDYH D GMXSIYH
DQGP DMIDCDGHYHH | HWRQWWHE&RP SDQ VBXMGQHW | LGDGADCSRIMRY RUMKOVR RSHIDNRY/

7KH&RP SIQ LVH SDQAQ) IWXHR $, DQGP DFKIGHGDQQ) DOG0Q | OUHIQIWUHIMG VADAD\  FRP STDGRHZ WK UHIXOMRQY RUUMN P DDIHP HY/
FRX@P DMIDID DGYHYHD Ol HAAMWRSHDIRY/ U-EXBINRY DQG RUILQDGADCERMRY

/ HIDO5 HIXOWA & RP STDORH DQG5 FEXVIMRQDCH M\

7TKH&RP SIQ LV\XEMANR H \MALYHJIRYHIP HOABIXTMRQ\WWDANP D AMXSWRUGHHAMIM P RALLFDNRQ/ VR \WH&RP ST IV RSHDIRYY EXMGHN/ ST/
DOG\MDAILHY RUGFUDHWWHERP SO VRSHDIY) FRIW

$ LLBRWCSCAW FROADIQNDQG LU LF FRQAROLGH | LAHIAHYKDYHP LWWG DG FRXT ARQMAHWR TP WWKHERP SDQ VIURZ W

7KH&RP SO LV \XEMRR YDURXY HOMURGP HQBOUHTXLUAP HQIWDQG UMWY \WWHFRWR FRP SIDFHZ W P RUHIIQI HQWHOYLLRGP HQBDUHIXTMRYY | IO
\RFRP SO Z W HYMURGP HQBOUHI XOWRY/ RUI DOUHWR RKHZ VHP DRI HWHUMWR- FTP DMAKDQIHH | HRAYHD FRXES KDYHDP DMUDCOGYHYHH | HAWRQ
\WH&RP ST VUAKXOVR RSHIDARY

7KH &RP SIQ LV \KEMPMR UMY UHDAG \R LW \NWELCELOW JRIY DG QVFRKUAY ZKIFK P D D HAAMBN-KRTEHU \HQIP HOADQG \WH &RP SIQ
UBX\BINRQ DG EDG

7KH &RP SOQ IV [XMUH UAXOV P D \KITHUL LY XQE®! \R HIHAYHD P DEH IW FXUHIADGG FRQMP SOMS LQMCDIRIDORSHIDMRY RU( [ WGHG
2 SHDIRY/

7 KH&RP SO0 1V SOQ/WR GHYHES FRP P HIADCUHINRQKLSVZ W DLICH/IQRMHUSDWR \WHZ RESP D QRABURGFHWHUAXOVRUBIM /W SHAV
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7TKH&RP S LVPXAUM® \}EMANR B XODRY CRIRYY DQG SHYAQ) QWMIDIRY DG MGIP HWSHIDBWY RUILGHY BIGHHG DIDQIMKH&RP SDQ. FRXTG
DOYHYHD O HAARHERP SO0 IVRSHDIY WXV

&RQTANY |HEHDO WM DG GFOOMY V DG BIXOMRY P D P SRVH DEAWNRIOUHTXLAP HV DQG URMANRYY RQ \WH &RP S0 IV RSHIDIRYY Z KIFK
FRXGLRDHWHERP SDQ VRSHIDMY FRIV UAXOVQVHYLFHAMXSIRY/ DGR DHOM DIRQUAN

7 KH&RP SDQ IV UHSX\BANRQ DG ELDG FRXES EHKOWP HGLL V2 HIHVR H SHIHGAHMWLI QU LFDQACH) DAYHSXECHW \KURKI K \RADCP HADRURKHZ \H

7KH&RP SDQ VEXMQHWKDVEHHD DQGFRXGBLQWHI XMUMHEH QHIDAYHD O HAMGD/DUAKOWR CAMRQY/R CRVMAKDUHKREHY DQG\KAK DRV FRXTS
DOYHYHD O HAAKHDADLE GUHRAIRQ DG EXMCHNV UAKOVR \WH&RP S0

7KH &RP SDQ KDV DEROMS AHMEQ SUIRYIMRYY LQ W %4 @Y V WDAFRXTS LGRBDH FRAV \R BUQ) DFDIP GVARXUIJH FIIPV QP IMKKH CHAOW R \KH
&RP S V6 KDHKRTHY\R BUQ) DFDIP  RUCP WKHCEMNV R \KH&RP SO0 V6 KDWKREHY\R EUQ) DRDIP LOFHWIQMARDORXP V

) IGDQADGS WY

7KH DILICH LQGAMA LY SDUNXOUD \VHMMYH VR FKDQIHY 1Q HARQRP IF FRQGMRYY 1Q WH HYHIAR  ARQIXHG RU IXWWUH XQI DYRIDE®! HRQRP LE
FROAWRYY RUHRQRP LF XQRHIBLQN \WH&RP SDQ. VIHXWVR RSHIDIRQY FRX@ EHI XUNHJQH DIYHD DI HAMS Z KK FRX@ UHTXILH\WH&RP SDQ \R | XUKHU
DAXWAWEXMGHN DR LH/

7KH DLICH LOBMY  Z KK LV \XEMPMR BHDMAYHD KLIK (1] H5 FRWV DQG KLIK® YDUDE®! DQG XQBUHARMED! G-P DG LV SDMEXOLD \HMYH \R FKDQIHY 1Q
HRERP IF FRGURY/ LFOAQ) AKOQIHY LQ FROKP HJ QVAHIRY \SHIEQ) D/ D WXOVR IQ@IRY UMQ) LOMMAMDM/ RURKHJ ICRARY + [WRUFDD
XQDYRIEGIS 6 HRQRP LF FRAWRQY KDYH GUYHD FKOQIHY LQ WDYHOSDKLGY DG KDYH UAKEMS LQ UHBFHG \SHIEQ | RUERK GLKUH DQG BMGHNVWDYHD ) RU
\RP HFRQAXP HY GLVKUHWDYHOLYDAVAUHIRIY H SHOH DQGKRWKDXOAMDYHBLY 1QSDOMEXDU KDYHWHRSINRQWR UHSOFHCLUMDYHY. W \XULCFHWDYHD

YMCHARY DG RMHUMDYHBLY DUH CEGWR | RUIR QUMDYHOR. XMQ) RKHUARP P XQFDIRQY\KFK DV YIG-RARIHIAQ) BXGHN FRP P XQFDIRQ STMRP V DG
\KH , QRGHN) XUHJ \RP HEXMQHXHY/ DIRZ \WHUHP SBR H/VR Z RIN UHP RIMD: DQG RUBAMPACRQ HUHMOMDYHD RUWHUHP SBR HY Z KIFK KDV LP SCRMG WH
G DG | RUBMQHN DUWNDYHD , Q DEAURY R \WH H \WOABXMGHW WDYHOG-P DG LGRUDH/ EXMGHAAVP D UTXLUH WH SXUKDH R GW H SHOLYH WANHV\R
UBBAHFRIV 7KLY LOWMED FOQUAKINMODGHFUDHLQDHDI HUAYHHSHMDV

" XUQ) XQDYRIEGIHRERP LIF FREEWRYY GZ | D/ DUH R W XVHG \R VP XOMWDN LF + RZ HYHU RITHIQ) G | DB/ WSSOI KIP SHYWHCEONV R DLIGH/\R
FRQMIFNQ [GRBDA/LQIXHD OERU DG RNHIFRWV &RQKP HIBHKDRUHDAG\RWDYHIY P D EHQHDAYHD [P SIAMGE. DEHYHAKOQHVIQ\WWHSHIFHYHG
RUCAXDOHARQRP LF FIP DM LGFOXQQ) GHRIGH/LQLGRRP HOYHY RUGVSRIEGLGRRP H DQGRUGRWR Z HIGK BAXKAY 1URP \KHLP STAWR HARQRP LF FRQAMRYY
* RYHOP HQVRUAIQ UHDMRQY CRNRYY LGFOXAQ) \BLIVDQG P P LIUDMRQSRIAHY P D DOR BBAHWHZ LAJGHVR QRQ8 6 SHIRQ\RWDYHOR RUZ MQWH
8 QWG 6\BM LFOGQ B\ DU$Q FROMXQ) RUIXMMH 8 6 RUJIGEDOHRERP IF XQRHWBIQN FRXT | XUKHU GIDIYHD O HAMKH &RP SQ TV AKXV R
RSHDINRQY DQG FRX@ FDXVHWH&RP ST \R | XUKHUDEWWAMW EXMCHN VDRI 1H/ $ GAMREDD  BHDXVHDWIQIIFDQAERWRQR H SHOH/WR RSHIDMD I QIKWER
QRAYDY IQILFDQ® Z W \KWHQ® BHUR SDAMHIHY FOUHS D UHDIYHD \P DORKDQIH LQ WH QP BHUR  SDRHIIHY FDQ KDYH D GVSURSRMRDM HIHARQ D)
OLACHVRSHDY DQG! LDERADOAKW 7 KHH RUH DQ JHHDOBHBANRQIQDLMCHSDAHYI HME LE FRXTS DEYHYHD O HAMKHERP SDQ VUAKOWR RSHDIRY/

7TKH&RP SDQ VEXMOHW FDQ BEHMIQUIFDQ® DIHAMG B \WH DYOLDHOW R MIANXHD | XHDSURH/ DQG YRDWIW R I XHOSURHY DQG WH &RP SDQ V
RSH.DINRQV DUH VXEIMPAR GMXSWRQ LO WHHHAR DQ GHD HSVKSSO R IXHD WHHRH WH&RP SDQ VVADMILF SOQV DQG I XWUHSUR MBEON DHAONHD \R
EHDIHAKMGE | XHIDYDL@EON SURHICRHDWVHY DG XHOBUFH YRIMWIW

$ LWOQHY DUH LGKHO® G-BHIGHAKSRQHHU\ \R RSHIDM DQG MANXHODQG ROUBUMHOAMG OSSR IPDMD — SHIFHAR \WH&RP SDQ VRSHIDMY H SHOHVIRU
( YHQD\P DIFKDQIHIQP DUNANXHOSUFHY ORI QI LFDQ® O HAW
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SIRMEON 7KHFRWR 1 XHOFDQ EHH WHP HD YRIAYB DG XCBUHAREE® DQG LY \KEMAANR P D) H WLCDO DRRLY DG P DAY SHABIRQ/ \KDADH EH RQG \WH
&RP S0 VFRQIRD) RUH P SO | XHOSUWRH/FOQEHLP SCAMG B\ JHRSRIMFDD HYLLRGP HQBD LFOQQ) \WRHUHDMG\R FIP DMAKDQIH DG HRERP LF | CRRLY
WK DV L G-BHIGHR RQIRIHIQLP SRWR RXGHR CDQG SRAMMPCRUCAXDOKRAMMEY RURKHUARQ QRVIQROSIRGAQ) DHD/RUDERQY JEEDOMCHURAMY 1L
@P MIMRQY DG RUGMXSIRQY LQ GRP HMFE UH1QQ) RUSISHICHRSHDIRQY RUFDSCAW GAH\WR Z HDKHU (DMIOGVDXMY RURKHUICRRLY LIl Z R©7 IGHGP DG
IRUIXHD SDMPX@® 1Q GYHBSIQ) FRQUHY Z KIFK FIQ UAXOMQ LQMME HHI\ SURH LY RADQIH/IQ8 6 JRYHIP HAEDSRIAH/ RQ IXHDSIRGANRY
WM?;[MQWW DGPOIOHIY Y [P SRIMROR HRERP IF \DGANRYY RQ ROSIRGHAQ) FRXQUH/ RINSHALLF QB SDWASION DG YL AKDQIHVLQ
PUHR H FKOYHWDM/

7KH&RP SDQ LVDOR UHIDQAXSRQ\WHUDE® DYDMEGIVKSSD DOGWP HY GHIYHY R MWXHOR WHOLSRIW\KDAMWHYH/ $ QVXSIRQLQUA LGHY SIRSEANRQRU
UHDMAG VHYLFH DOG WDQUSRMBANRQ RSHIDARQY O HAMY \KSSD FRXTS SURHNLI QI LFDQARKDIBI) HY R \WH & RP SDQ 1 RSHIDINRQY DQG FRXTS XAIP DMD FDAH \WH
FOFHIDMRQ R | @KW DG RUKIQEHUWH &RP SQ vV CELAW \R SURYIGH VHYLFH \R D SDMFX@UDLSRW, Q DEAUMRY \WH RFPUHIAHR H WHP H Z HDKHUHYHOV
WIDGBWR AXH WK DVIGRAQ) DR RUSIRRQIHG Z LOMIWRLP \/ WRSLFDOWRUP V' DQG KXUFDGH/ FQ DR GMXSWAH MAXHOKSSD FKOIQ DG O HAY
| XHOSUFHY

7KH&RP SDQ VIEONV \R P MIDMWHLP SCAAR 1 XHDSUIFH LGRBDAYRUYRDWIMN \MURKIK LGRBHDHS | DY RUI HAVARXGE DOR EHP WG E\ WHFRP SHMYH QDM
R \WH DLOCH QMY DG WH XCBUHAREELMIV R \KH P DA RUDLUMDYHD 3 DAHI HY R \WMQ SXUKDH \WANHN Z HIDLQ DEYDFH R \WHUWDYHD DG WH &RP ST
P D QRAEHCEGIRLGRUDHI DBV [P SRHIXHOKUAKDUIHY LGRUDHUYHMHY RUGHFUDHRKHURSHIDY) FRUVAAX | LELHQ® R R IVANIELG RUSURRRQIHG | XHCBUFH
IGRUDHY ) XUKH WH &RP SO | CFHY/\WH UMN WDAKLIKHUI DU/ P D GUYH D GHRUHDH LQ UMDYHDGHP DG JHHD® RUD GVSURSRMRIDM GHRUHDH LQ BLVKUA
WDYHOGHWR SUFHVHQLMW &RMHIHD SIRRQIHGSHIRG/R BZ | XHCBURH/P D KIGEHWH&RP SO0 VRN R H HRAM RQ LW ADAD LF LQWDAYHY D/ RKHU
FOWHYFRP SHME! RIHIQ) GZ HJIDBY 1 OLQ) RIHJKDXCAURAMY RUGRUDIQ) FOSCAW

+ (MRUFDID \KH&RP SDQ DIWP SWG\R P DI HIWUMN DXRADAG Z LW YRIMB MWXHOSUFHY/E\ XU 1Q) RYHUWKH FRXQIMUI XHOGHLYDRYHLOWWKP HQWV\R KHGIH
DSRMRQR LW I XUUH MAIXHOSXURKDAHY + RZ HYHU EDHG RQ KUIKHUIXHDKHEILQ) SUHP IXP FRUWV RYHUMP H DQG RAHJICRRY \WH &RP SDQ \MP LCDMS LW
UP 0QQ) IXHKHIHSRIMRYIQWRGTOW)  DOBGRVRAQMBG\RDEEGH. | XHOGHIYDAHARIWSRWRIR 7KH&RP SOQ PD. UIHEZ IWESSUIRIFK \R
KHEILQ) [URP WP H\R WP HEDVHG RQ P DNHNFRQBMRQY DQG RAHUI CRRY 3XURKDIQ) MAXHODABUAYDIAQ) P DNANBURHY Z KLFK FRXTS FKDQIH\KEWERMD RYHJ
\KRWSHIRG/R WP H PD\ P DNHWH &RP SDQ vV HDUQQIV P RUH YXQ@H.IDEGB R YRDMB! | XHOSUWFH/ DQG ARXE KDYH D P DMUDODGYHYH HIHAARQ WH &RP SIQ IV
UAXOVR RSHDIRQYDQG | LADGADOARQAURY |, | WHERP SDQ Z HHVR UAXP HIWI XHKHEILQ) SURIWP. LQWKH I XMUH WADQCRAD XDUDQAH\KDARH I XHOGHLYDAYHY
VKA Z LEDSURYLGH DEHNXDM SURMANRQ DI QXL QU LFDQAIGRUDAY LQ I XHDSURHY |, Q FHMIQ FDWHY \WHWSHR - GHIYDIRYH LOXWKP HQW X\ HG FRXES UAXAONQ
KHEILQ) GRWHY Z KIFK FRX@ UAXQNQWH &RP SO HIHAMHY SD) 1Q) KLIKHUWDQ P DUNHASWFHY | RUIXHD WXV FUDIY . DEAWRDOYRDMN LQ\KH &RP SO0 IV
HILQQIV 7 KH&RP SDQ I CELOM R HOAMLQR | XHOGHLYDAYHLQXWKP HOVLOWHI XWUHFRX@ DOR EHAP IWGE P DNHAFARQEWR)/

7 KHE&RP SDQ TV SURUSHIRG | XHOKHZILQ) DUDQIHP HWDQGWH YOURXY SRMMIOP SCAVR KHEJHOAFRXQI) ROWHE&RP SDQ V1 LQDGRDCERIMRQ FDK | BZ
DQG UAXOV R RSHIDIRQY DUH QVAXWHG LQ P RUH GHBIOXQE-U?0 DIIHP HOAW' VAXWIRQ DQG $ (DOMY R ) L(DIADD&RIBUWRY DG 5HXW R 2 SHDIRY/
34 XOQMUNYHDQG4 XODBMYH' [VFERKUAS ERAVD DB LN DGIQ1RM DIG1RM  \RWHERQRIGDMS) LDGADO\BAP HOW

TKH&RP SDQ VEBZ FRWKIKAMUH KDV KIMRUFD® BH RCHR IWSUP DY ARP SHIMYH DOYDQEIHY DQGP DQ 1CRARY KDYH DGHIHD DI THAMG DG
FRX@ FRQMXHR DOHIHD DN THAAWKH&RP SDQ VEROW R FROMRAWFRWWV

7KH&RP SDQ VEZ FRINKIKAMHKDYEHQRHR WSUP DY FRP SHIMYHDGYDQRIHY DVIVKDYIJHHDI HIEGG\WHERP SIQ \RRIHJGZ DBV GIYHWDI LF
YROPH JURZ P DINHAMKDH DQG SIRMAWSLIR LW $V AVAXWHG EHBZ. XQGHU20 DEIHP HOAV' VAXWIRQ DQG$ DOMY R ) LCDGADD&RIBURY DG 5 HKWV R
2 SHDIRY/ WHERP SDQ KDVH SHIHRHGMLI QU LFDQAG AR FRIVBUHXXUH SDMEX@U® Z 1 UASHAAR 6 DDUH/ Z DIHY DOGEHHIW
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H SHOH 7KH&RP SO VEZ FRWNKIKFMUH FDQ DOR EHQHIDAYHD 1P STAMGE\ FRUVRYHUZ KLFK WH&RP SDQ KDV TP L\MG FRQNRO 7 KHHLGFOGH FRUIV\KFK D/
IXHD@ERJ HSHADD XQRQMERU DULSRWOQGUHIXDRY FRP SIDFHFRWW

7KH&RP SDQ v CEOW \R FRQARODERUFRWWLY QP MG E. \WHWMP VR IWARTBRNYH EDJDQQ) DIBHP HQV 7 KRHDIUHP HOVLGFOGH UHNXLHG Z RN KBV DQG
Z DIHUDM SIRYMRYY D/Z HDDY RMHJGHIRIDAG \MP VV \WDAP D BKMPARH & RP SOQ v RSHIDNRQDO! Bf LELAW DOG UAKONQ LGRBDHE \WiH L RUVAKHEXAY
LCHILAHGAHY \KHIE SUAKKUQY W FRWAKIKRMUH UHIDAYHVR FHMIQ FARP SHIYRY 7 KH&RP S0 IV XQRQY] H3Z RINRHP DNH/XS C5SUR IPDMY  SHHQAR
LW ( PSR HVDGPDQ KDYHKDG SD A LGRUHDHY DV D UAKO\R - FRQMIFMOOUDM LGRBDHY Z KIFK KDY LGRBDHG \WH &RP SDQ IV @ERUFRWV ) XUWHU 1O
UASRQHR WK LQ) AKDEBQIHY \WH&RP SDQ KDVIGRUDHG\WHP LGP XP SD [RUFHMIIQR IWZ RN RIFHDQG SURMG-GLGRHYHSD LOFHMUIQIQXBCRHY || G
RUDP HOGH5 @ERUD) UHHP HOVLGFOGHDBAMRIDOED. LGRWHDHY Z RUN KBIUHTXULP HONV RURKHAMIP VAKDAVXUIHUHBYDMFRW \KH&.RP SO0 VFRP SHIMYHFRW
SRUMRQFRX@EHDGYHYHD DI HAMG

$ VAVPXWHE XQEHE 96MQHN 5 HIXDNRY \WHOLMCHIQEMY LVKHDYIO BIXDMS DG \WHERP SOQ IV UHIXDRY  FRP STIDGRH FRAV DUH\XEMAR SRAMQIDID
\LIQIULFDQMGRUDAY 1URP WP H \R WP H EDFHG RQ CRIRY/ B\ WIXODRY DIHAHY WDADH RWR \WH &RP SDQ TV FRQRO $ GAMRIDID EHFDAH R DLERY
L UDXRKFUH XSCDMY DQG RKHUI CRRY \WH &RP SDQ - KDY H SHIHIFHS LGRS DS \GCFH UHQEOUDMY DAYDURXY DLERW 1Q LW CHE RN ) XUWH \KH &RP SDQ
FOQCRAFRQUROGHAMRYY B RKHUDWCH/ \R BHOAH \WHUFDSCAW © KHQ MY RAPAY DV KDY DAP H/ GAUQY UHRHOAX HDW FHYBEQ |1 H3 DULBRWAFRWN DUH
DIRDMGLP RY DI HZ HJQ®P BHUR \RBO QKW Z KIFK FOQUAXOQLGRDHE MQAQ) | H/DQG RKHUFRWVI ROWHERP SDQ

7KH&RP SDQ LV UHIDQMKSRQWLLEG SOV YHIERY DG VHYLFH SURVGHY DQGWH&RP SDQ VFRP SHIMYH SRUMRQLY G-BHGHNQ SOWRQ LW CELOW \R RABIQ DG
P DQEQFRP P HADID WDREIEG WP V/Z [\ WRH SOMEY ' IMXSWRQY\R FCBMIOP DUV \KRUIIH/R NGB SHIRQGHD \KSSD FKOIQ GMXSIRYY LGRBDHG
UIXORY JHRSRIWDOGHYHESP HV \BLULIY DG RUDGYHYH HFRQRP LF FROBMRYY FRXES \KEMPARHMIQ R \WH &RP SDQ 1/ WULG SOV YHOERY DG \HYLFH
SURVIGHY/ \R LI QU LFDQAILQDGADOSUAXKUAY Z KIFK FRXTS BDG \R GHD) V DQG RKMHUSHIRP DGRH IWKHY/ DS RSHDIRYY RUHYHD EDQNXSHHY TP RY \WHH
\KLLG SOV YHOERWY DQG HYLIFHSURVIGHY |, | D\KLLG SOV YHOERURUVHIYLFH SURMGHULY XCTEBI\R | XOLOIWARP P W HOMRWH&RP SO WH&RP SDQ PD EH
XTEGIVR USORHWDAKLLG SOW YHIERURMVHYFHSURYIGHULQD\KRYEHIRGR WP H RUDNARP SHIMYH\MIP V/ Z KLFK FRX@S KDYHDP DMIDCOGYHYHH | HAARQWH

&RP S VHXWR RSHDINRY

7KH&RP SDQ) SOMASDM/ LQ I XHOFRQRWXP DU HP HQWV DG | XHOFRP P LWk DAFHMIQ DULERW ) XHOFRQRWXP \ DQG | XHOFRP P LWkH/ KDYH QUHA® RU
IQAWA® LGRXUHG GEWREQIDIRYY | RULP SURYHP HQV DG FOSMIDSURVIAW | RUIXHDI CROWY KU HORK SDMASDY) DUICH LQ D FRQRWMXP LY JHHIDED
DIRDMEDVKDHR \WHFRQRWXP VFRIWEDHGRQXVIH \WHLDEOW R RAHJSDMASDY) CUACHAR\DN\ \KHURED DARQ/Z W UASHANR | XHOFRQRMXP V/
DQGI XHOFRP P LWk FRX@B DEYHYHD [P STRAKHE&RP SDQ VI LQDGADOUAKOV

, QRUDVHVLQ LOWXUDQAH FRWV RUUHSKRINRQV LOQ LOXUIDQFHFRYHDIHP D' DOHIHD 1P SERAKH&RP SDQ vV RSHDINRQV DQG | LQDCADO HXAV

$ VARG XQEHE96MQHN |, QXDIFH” WHERP SDQ FOWIHYIQAXUDFHR WSHYPXRP DY LQWH DUICHIQGAY  $ GRRXIK WH&RP SDQ - KDV EHHQ CEBI\R
SXUKDH DYIDARY SURSHW ICHMN SROWRY A BHYHRXUW DG’ 2 IIGADY QXD YLD \KH FRP P HRDOLQXUDGRH P DHSDRH ARV KDYH JHHDD
IGRUDHG DQGLWYP RHGAL LEXODQG LQVRP HFDH/QRABRWEG! \R REBBIQLOXUIDGRH | RUPHMEQ TR DQG Z HOMHUUHIAG HYHOV ) RUQWIGRH \KHFRWAR
LQXUDFH SUP LXP V UHDIMG \R KDODQG Z 1G5 &P DIH KDV LQRUDHS |RU AHMEQ | CHOMY DQG FHMEQ | GRG LOKUIIGRH LV (R (RYHU DDIOE®! $ YOLDE®!
FRP P HIDOLQUKUDGRH FRX@S EHP RUHH SHOLYHLQWHI XUHUH DQG RUKDYHP DMUDOGL | HMGAAYLQFRYHID HWDQLQUXUDGRH\WWDAKDY KIMRUFDED EHQSUIRMGHG DG
P D QRAEHDGHDOMWR SR DOWKHERP SIQ VMR GWIURP IXVUHHHON LFOGQ) CRWR WURIVP DQGVHYHIHZ HDMHUHYHQWV © - WK URSHAAR Q)
IQXDFHFDIPV SRIA FRYHIDIHYDQG FOIP VDH\KEMANR CFRHBBFHE, WHP DQ LQXUAYLQYRYHEOQGP D UHTXLUH DUEEMDARY P HADNRY DQG RUGM DARY
R HIHAYHD \FIWBIWHFDIP VRYHUSIRRQJHG SHIRG/R WP H 7 KH&RP SDQ VZ KR RZ GHBLQKUDGRH FDBWYH XA/ CRACUDOHYLFH/AR GHMP [GHWH YOOHR
SRIAHVDQGUAHYHY Z KIFK FOQEH\XEMPAR | OFWDINRQ DV SDVWHIG/DUHCRADZ D VIQRFDIYHR | XM
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AWGYHERSP HQV |, QDEAWRYQ DR DURD WA G-RARURKHILCHGHONQYRYLQ) 6 RAKNZ HIVFRXG LHXOVQFRWIQH FHVR IWUHDMSLQMUIDFHFRYHIIH Z KIRK
FRWVFRX@ EH\VEWERIDO$ Q  DUAIN WIFAG-QARURKHILCH GHONQYRYLQ) 6 RAKZ HWNRUG RAKZ HA/ \RIDAD LF SDMHY HYHDLL IXE@ LQXHS FRX@GDORKDYHD
P DMIDCDGYHYHH | HRWRQWH SXETFIV SHIA-BWROR WHERP S0 Z KIFK FRX@KDP LW UHSXVBANRQ DG EXMCHWY

7KH&RP SDQ. IV EXMCHY RSHIDIY UMKV DQG | LCDQADOFRQAWRY FRXT@ BH DOYHIHD LP SDRMS L Y XQDEGI\R HIHAMHD H HRX\M LW DADLF
oY

7KH &RP S LV UHIDQARQ \WH \KFFHW R LW \DMILE SO DQG LQWDRYHY \R LGRBDH BYHHY DG KHS RIVAMQRUDIQ) FRIV 7KH H HDARQ R WH
&RP S 1V MDADLE SOQV KDYH BHQ DQG P D DIOQ EH QHIDIYHD DI HRAMGE\ P CRRFRIRP IF FRIGURY ,QERN DG WHERP S0 DQRXHG
SOQ/IRU DG LV IQ\WH SURFHWR 1P SBP HMY  FHBIQ \ADQY RUP DARDOLQMDAYHY \KAK DV FKOQJILQ) \R DQ DAIQHE WD P RGO RIHIQY H WD GIURRP
\FDIY | RUP D LQY SDMGHYKLSVZ LW LQM CDNRDOFDUHY R H SDOG IWGHERIN RIHIQ) * HIZ D VE 6RAKZ FIMQWRGHAQ)  KRURSHDIRY BBAQ
\WHMOQWP HY BHE HHQ | QKW DQG LQNRGAQ) EDY |H/IRUP RIWDUH SURSEN 7 KHE&RP SDQ VWV RIP DARTOLQMDAYHY DUH QARG LQ P RUH GHBIOXQEHU
3HMQHN 7TKH&RP SIQ P OGH FHMIQ DAXP SIRY LQ GYHBSIQ) W \WDMILE SOQV DQG LQWDAYHY UHDAMG R 1RUH CP SB PMKP HUGP DG 1Q MKWR
FKOQILQ) HRQRP IF FRIBMRYY [ XHOFRWV GHIVHY R CLURII WOILURID WAHMYLFDARQ CSSURYDOWP HIXH/ @ERUP DNHNFRQAEIQN DQG UHIMMG FRAV VXSSO FKOIQ
FROXEIQN LG @IMRIY SBAKIY YROQEY RUP DOEDRY JURXQAQIVR DUADWWHE RN ARP SHIMRQ P DHAFRQRIEDIRY DG RKHUP CRIR-FRERP IF DG
JHRSRDWDOI CARY 7KH WP HY DQG HIHAMWH H HRURQ R \WH &RP SO IV VADMILHY LV G-BHIGHAXSRY [(PRY RMHJICARY L \WH &RP SOQ v CHOW \R
EDDIGRH (W GHERIN \AKHEX®! DQG FOSCAW Z LW \KH DDMEMN DG GFDARQ R W FUZ. BARXUAHY LU \WH &RP SDQ TV CHLOW \R HIHAYHD EDDGRH LW
LQYHKR HOAR LQFUHP HQORSHIDY H SHVHY DQG FOSMIOH. SHOGWMUAY UHINAMG \R LW DA LY DI QWAKH GHHG VR HIHARYHD FRQIROFRIV  LLL \KH&RP SQ IV
CHLOW \R WP HY DQG HIHRAMWHD [P SBP HOAMBQMRY DG P DQEIQ UHIMAG LG RIP DR WRKGRBI\ \ AP VDG LQUDAKRMU LY \KH &RP SDQ 1V CELOW \R
\HRXUH @ERUDIUH-P HQIV RUP RALFDIRQY GHAHXOY  \R \KSSRIWAHWEIQ RSHDIRDORUMADADLE LQUWDIYHY Y \KH &RP SDQ  CHAOW R P DQEQ \DINM CARY
UHDARQY/ Z WK LW ( P ST HHVRUIW ( P ST HAM UBBAHQEIYH/ YL WH &RP SOQ v CHOW \R UABIQ DG BURDGHD LW &X\WRP HUEDH DG YL \WH &RP SDQ
G-EHIGHIFH RO \WLLG SOV Z W UASHRIR \WH H HRARQ R LW RDADLE SOV 7 KH &RP SOQ I FRP P HUADODG RSHIDARDOIQWDAYHY DH GALIGHE \R P HAY
HYRVLQ) &XWRP HUSUH HIHGRHY LGRU-DH UAYHOXH RSSRIMQUAY P LMY DM FRWBUIAXKUAY DQG P RGH] HSURFHWAY 1 HYHWWHBW \WHHP FDXUA/DQG D0 1XMUH
LQWDRYH/ P D KXWAKKH &RP SDQ IV FRP SHIMYH SRVMRQ DQG &XWRP HJB DOV UDKHUWDQ LP SURYH IMDQG P D' GRABH \KAFHM XOLQ LGRBDIQ) BYHOHY RU
RIVHMG) FRAV ) XOKHP RUH WHH HRANRQR \WH&RP SO VVDMILE SOQV/P D H CAHEDMRM-UMYGHAIEGIQWY) RP . $ FMOCFRIBMRY/P D EH
QlIHFNURP \KWH &RP S0V DIXP SNRQ/ DADQ. WP H DQG FRX@ FDXAVH \WH &RP SDQ \R | XUAKHU DOWUAW VRDAMLE SDQ $ GAURDD \KH LP SBP HOBIRQ R
\WHAHLQUWDAYH/P D FU-DM G MIFDORUU SXBANR DOFKDIBQ) HYAKDNARXGE KD \WHRSHIDMRDOSHIRUP DOFHR \WH DULICH RUUAKXOVQ G-RBDHE G-P DG RUDU
WDYHORQBRAKZ HAN, | \WHERP SIQ GRAQRAGFFHMXT H HHAM LW\ADQU RUP DARDOLQUDAYHY RURKHMADMILE SOQV RULL CRMOOUBAXAOVYDY LI QULFDQ®
IURP LWH SHRBINRQY WHERP SDQ IVEXMGHN RSHIDIY AKX DQG! LDGADCFRQEWROP D BHDGYHYHD DI HRAMG

7 KHDLWICHLQGMAL LVIQMMHD FRP SHIMYH

$ VAVPWHG QP RIHGHEIOXQEHE 90MQHA2 &RP SHIMRY' \WH DLAXCH LQBAMN LV LOMHD FRP SHIMWH 7 KH &RP SDQ IV SUP D ARP SHIVRLY LGFOGH RKHU
P DVMUGRP HXI¥ DLIXH/ DvZ HODY BLRDODQG GHZ. HQABQADLACH/ SXETE FKDWMURSHIDRY VKU DFHWDQSRYBIRY DQG DM IDMYH/ \R WIQSRYBIRQ KK D/
VNGRRIHHAQ BMGHWFRP P XQFDIRQSDARP \ DIG\WH, QMOHV

7KH &RP SDQ TV KIMRUFDOGZ. | CUH SRVMRQ KDV BHHQ FKDIBIHG B\ \WWH WP RYDOR! | DUH | GRRY | RUPHMIQ URAMY B RKMHUFDWHY GDAQ) R D GZ HJIDH
RIHIQ) CRRW \WH LOGAMY DV Z HIDDY 2 XQEXQBBE  VHYIFH RIHIQIV B\ \RPH FOWIHY Z KIFK DSSHDOWR SUFH VHQUYH WDYHBLY \MURKIK SURP RIRQ \R
FROMXPHY R IHDYHY @7 EDH IO ROIRY/ $ GAMRID PRWWPIMUS 6 DUMGH/ R1HJH SDQEHS FEAQ HIP HOBMRY | DUH SURSEW \KFK D/ 2 EDIF
HREFP\ ~ 2SUPLXP HRIP\ ~ DG IWFDW SIRSEW 7R P HAARXWRP HUSUH HIHFHY DG EHWUFRP SHMZ W \KHP DVUS 6 DUMQHY WH&RP SO KDV
P RYHG\RDP RUM\HIP HQMGDSSURDFK. R HUKQY DEDUF HRGRP\ SURSEW
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DOGDSWP LXP HRFP\ | DHSIRSANZ W H WDBIURRP  7KH&RP SDQ KDVOOR P RYHG\R DQ DALIQGHE\HDIY P RAHODQGQRZ. AKOUHVELD) 1HVIRUP RIWDUA
SIRGAW 7 KHARP SHMYHHWV R WH &RP SDQ VR HIQIV FRX@S EH DEHYHD DHHAMG L MY XQTE®\R P SBP HOAGH. LQUDAYH/LQ D\ HD DG \KFRHM XC
P DQQHURULL &XWRP HY DH X L) \R CFR-BARH &RP SDQ 1V SIRGAWDQG SRIA AKDQIHY |, | WH&RP SO FDQCRADGHTXDMD UABEQ DG DMERASXWRP HY RU
QI HHMDM W SIRGANR THIQIVIBRP WRHR LW FRP SHIYRLY \WHD LW BXMGHY | LDGADOARIBURY DQG IAXWR RSHIDNRY/ ARXS BH P DMIDID DGYHYHD
DIHAMG

7KH&RP SO0 I/ UHYHOKHY DUH VHQMMYH R WH CRNRQ/R- RKHUFDLUHY Z 1\ UASHRAR SUAQ) URAMY G DOV SURIUP V \FKHX@Q  FOSCAW PP HIVHYLFH
RSHIDIRDOUHITELON FRP | RWWIQG TP HQWAY SURGAR | HIKQIV FRIVKKRMUH CLUAID WOHAMMDAD L DEIDGRHY DQGFRGH \KDUQ DQGMP LOUCRRYMEY 0 D) R
\WH &RP SDQ TV FARP SHIVRLY SO SDM LQ NRLQAYHOXUAY DQG LOMCDIRDODADFH SIRVIAQ) | RULGRUHDVHS | LQDGRDOUARXUAHY DG LP SIRYHG SUR VP DLV
0 DQ POVUS 6 DLMCH/DOR R | HIGRQYHIKDXO LQMIDMRDORAMAMRXIK H WRLYHIGEDOHE R , QREHMR ARP SHMZ L\ \WHHIRMWWAY/DQGH SDOGIW
WDQD@QIF DG WDQWSCHLLE VHYLFH RITHIQIV \WH &RP SI) BHIDQ W HOAUJLQR LQMIDMRTOSINGHIKISV 1Q ) DOUH \R \KFFHM X 1P SBP HOADQG
P DIIH LQMDNRDOSDINGHIKLSV FRX@ UAXOQ | LDGADOMBAHY DG BEXBMREIOKDP 7 KH CLOCH LQGAMY  DOR KDV EHQ DG P D DIOQ EH P STRMG B
EDQNXSRLHY P HIHY DFTXMURQY RUKHIKWEHG | LDGRDOSUARKUAY ) XURHUFRQRTEDIRQ LQ WH DUWICH LGB JHHDD FRXE URKXOVQ WH BHANR R
IDBVE, RMHUDLIGHY Z KIFK FRX@ QMDD HAAKHE&RP SDQ VSUR MELOW [QH MY DQGQH. POV , | \WHERP SDQ FOQERAFRP SHMZ LW RKHUDLACHA]
RIHIQIVRUP DQEQIWFRIVDADARP SHIMYHGYHO\WHRLWBXMGHN | LQDGADCFRQAMRY DQGUAKWR RSHIDRQYFRXT EHP DMIDID DGYHYHD DI HRAMS

-2 SHDWRD DNV

7KH &RP SDQ LV FXUHQ® G-BHIGHIAMRY 9RHQ) DV WH \R®I P DQXIDAXUHJ R \WH &RP SDQ V DLADIW, | WH O $; DILADWZHH \R BHFRP H

XCDYOLDEB! | RUWH &RP SDQ. VRSHDIRYY RULL WH&RP SDQ ZHH \R FRQIMXH \R H SHIHOFH SIRIRQHG GHIYHY GHVVR 0 $; DWADIW\KHE&RP SDQ V
EXMQHN/SDQV DA LHY DQGURKOVR RSHDINRQYVFRX@ EHP DIMID®D DQGDGHIHD DI HAMG

7KHYRHQI 0 $;  DIURIDWIH RXADOR WH&RP SDQ v CEOW \R RSHDMDQGJURZ. IWBXMGHN DQG | GHAP RAH.GQ] DARQLQWDAYH/ 7KH&RP SO RSHDM/WH

RAMR WHO $; IPLO R QUADWOQG LY Z OWY GHIYHY R WH RMR WHO $; ICPLO R OUADW HIYHUIH/R 0$; DURDWUR 9RHQ) R WH
&RP S DU \KEMPMR YRHQIY SIRGAIRY \AKHEXGV DG YROP WY 9RHQ KDY LQ \WH SDIWDQG PD FRQMXH \R H SHIHFFH GHD V 1Q I XD W
FRP P LW HQVZ LW WHIDB/\R GHIYHY R \WH  \RWH&RP SDQ DVDUAKOR P DA CRXUQ) FKDIBIHY ) XUKHU \WH & RP SO0 IV FROMIPMDOGHIVHY \AKHEX®!
IROWH  LVG-BHIGHARQWH) $$ [WKQ) UATXLUHG AHWLFDINRQY DQG DSSIRYDY\R YRHQ) DOG\WHERP SDQ 7KH) $$ Z LAXQWP DMY GHMP [GHWHWP L) R
WH  FHWIFDNRQDQGHIW LQRVHYIFH DOGWHERP SDQ WHIH RUHR | HY/QR DX AKDNAXUHNAXIP DARQY/ DG WP HIGHY DHARUWHAW

7KHE&RP S FXUH® RSHIDM/ D KUKHJSIRSRWRQR \WHORHQ)  CLURDVKDD RAHJDUFDUWHY 1Q \WH [QBMY DG WHHRMH P D HFRQMIQRYHC
KO DB/ DIH UHDAG P OQMDGRH MKH/ RUDLZ RWLGHW MKHVDIRADMGZ MW DRI VYR D @U HJGH UH \WOQ RM-UFDUIHY Z W P RHAYHMILHG | GHV
YRHQ RBQYHIP DQACAXU/YHURQ/R WH  RMHOWDQWHO $; ITPLO R DUWADIW,| WHO $; DUWRIDW HHVR BHRP HXQDYDLOE®! | RAWH&RP SO0
| @KWRSHDIRYY \WH &RP SDQ TV RSHIMRQY Z RXT EH P DMIDID DOHYHD DHHAMG ) XUKHU UL WH FHMWLFDARQ LY QRAFRP SBIMG LQ D\WP HD P DQGHU \WH
&RP S0 IV JURZ W DG CHE RN SO/ FARXES EH UKMRAG XQBW DQG XQMDIMFRX® SURRXUH DQG RSHDM RMHUWSH/ R DURDW URP %RHQ) RU DGRKH
P DQ4 CAMUHU \HIDU RUBWRU

TKH&RP SDQ P D QRAEH CE® W SUIRPXUH DLRDWQ WWH IXUH LQ D WP HY P DQCHU RURQ | DYRIDE®! FRP P HADOWLP V Z KIFK FRX@ TP WXKH
&RP SDQ WVIURZ W RUQHIDRYHD DI T HAWH& RP SDQL IV FRWWKRUH DQG FRP SHIVYH SRMRQ

7KH&RP SDQ WV CEOW \R H HRXMIWJIURZ \K | GHAP RAH.Q) DNRQ DQG\WDM)LF DG RSHIMRICST/P D EHOIHRAKMGE, WHWP HY SURRXUHP HOAR DEAMRIC
OUADVRQARP P HADI | DYRIEGIWMP V , QG G-P DOGIRUGHE
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OUADW D H AHG\XSSD DQGP D4 CRMHYP D | CFHSUIRGANRQFROMEIQN XSSO FKOIQ\KRIIIHY FKDQIHVIQ SURSANRQUDM/ TERUGMXSIRY/ RURGH
ECANBIV WDAIP MDM@HOY R DUADW7KH &RPSIQ PD DOR HIFRXQAU G | DYRIEG! SUAQ) BBAEHE GHIYHY \GADYDMHON P RH UAXURMH
FROMPMIOMP V RUGP LQ\KHE QIR GYHDIHZ [\ URTIWP DX CAMUHY \HIBLY RUGMARY | WHERP SDQ LV XTEBI\R SURRXUH DEGAWR ORI VWRQ
CFAHBED! WP V RUZ WO STIQEHG WP H WP HY/ \KH UAKXEY) FROMIQN FRXTS GHIDYHD T HAWKH &RP SDQ v CELOW \R P HAARYROYIQ) & XWRP HUGHP DB/
SXUKHJIURZ W RUGHE RN H SDQVRQ RSSRUMQWHY RUU-SOFH CUADMEDIHS | RUMANIP HQVDQ R Z KLFK FRXES DGYHYHD D HAAKH &RP SDQ IV ARP SHIMYH

SRIWRQ RSHIDIY UAXOV DG LADCADCARQEMR)

, QURGXALQI DQHZ. CLURID WP DQXI CRXUHURUI GHAMGH FRX@S LP SRH W QU LFDQARSH.DINRCDCFRP SBf MY UHI XY UHTXLUHP HOW DG FRAVRQ WH
&RP S

| WH&RP SO0 IV RSHIDRYY JURZ\K RUVADADLE LQANDRYH/ Z HIH R EH G-BHIGHAKSRQ WH LOURGANRQR DQHZ DILRIMWP [NH DQG P RGHOWR \WH &RP SDQ
|GHAVWH &RP SDQ) ZRX@ (HG \R [PRY RMHUMQIV L GYHBS DQG [P SBP HQAGH. P OQMIAH RSHDAY DG \WDQQ) SIRIUPY L SIRRXUH G2
P XORY \RRIQ) \SOW DOGICAMMY UL \FRXUHH WOMYHUHXDRY CSSIRYDY LY P SBP HAH. WRKRBILHY Y QGHRIDMQH. \KSSTHJ SOV \KSSRW
DQGP DOMDIFHDUDQIHP HQV DQG YL GHIRIDMSD. DQGZ RINUKGVZ W FHMBIQMERUXQRYY 7 KHUATXLUP HONVDWRADMG Z 1\ RSHDY DQHZ. DUWRIDIWP DNH
DQG P RGHOFRX@ \BNH DQ H WG SHIRG R WP H\R | XOLADDQG Z RX@ NHD 1P SRH VEWBIRIOFRWRQ\WH&RP SIQ. $ \KUWIZ D, 1URP DMQI®H | GHANSH
FRX@ DOR 0BG FRP SBf LW \R WH&RP SO0 IV RSHIDIRYY SUAVHNRSHIDNRDODQG FRP SIDGFH UMWY DG P DMUDID LGRHDHWWHERP SDQ VARV $Q R WHH
HYHQIV Z RX@ KDYH D P DMUDO DGYHYH HI HAARQ \WWH &RP SDQ TV BXMCHN RSHIDMY UAXOV DQG | LQDGADOFRQBMRYD 7KH&RP SIQ FRX@ DOR EH P DALIDD
DGYHYHD O HAMGLL \WHSUAQ) RURSHIDMRDCDMIEXM/R - WAV HHWR BHRP HOWARP SHIMYH

7KH&RP SDQ. VEXMQHWLVOERULQMMYH Z W P RWY P SR HVU-BIHHOMGE! GERUXQRYY WHHRH WHERP SO FRX@ EHP DIMIDTD DOHIHD
DI HAMGLQWHHHINR FRQ QRVZ LK IW( P SBR HHVRULW( P SBR HV UHBURHQBAYHY

7 KHOWICH BXMGHN LY GERULQMMYH DQG I RMWH\ HIUHGHG' HAHP BHU 60DUHY Z DIH/ DQGEHH IWH SHOHUBUAHOMGCESUR IPDMY  SHIRHY!
R \WH&RP SDQ VRSHDMY H SHOHY $VR ' HHPBHU OSSR IPDMD  SHIFHAR WH &RP SDQ TV ( P SB H Z HIH U-BUAHAG | RUFRTAMH
EUJNQQ) SKSRH/E, GERUXQRY/ P INGQ WHERP SIQ SDMFEXO® H SRHGLQWHHHINR OERUUHIAG NE CRIRYY ( P SBR P HQWHIAMG P DMLY \RP HR
Z KIFK UHDMVR GIRIDAG WP \/ \KDADYHLP SCRMG\WH&RP SO VURKOVR  RSHIDINRQYLGFOCHKLUQ) UAMMIRQUDM/ DAWIEDFH SD DM/ RANRXUAQ) Z RIN
WGV KD FOUHFRAV DG WP HONEHH LW $ GRRXIK \WH&RP SO KDV UHIAKHG | LQDODERUDI UHHP HQVZ AW W\ HYHXQRQ] H3( P SR FHIURKSY WHQH V
R ZKIFK BHFRP VP HEEGIQ2 AREH)  JHHDOY DIHLQ MNRQKDY/UAKEMG DQGLVH SHAMG\R FRQMMH R URXOVQ SUHRKUIHRQWHERP SIQ VEZ FRW
WIKRMUH 5 HIHRMDY OERUDIUHP HQVRUHQMIQ) LQR GHZ. GERUDI UHHP HQW FDQ UATXLUA VI QU LFDQAFRWV DG H \MMYH EDJOIQQ) DQG LOVRP HIQWEGRH/
PD QRABH\XFRHMXO 7 KH &RP S IV UAXOV FRXCS EH P DMUDID DOHYHD O HAMG LOWH HYHOAR FRQQEW RUI DIOUAY \R \WKFFHAI X GHIRNDA GHAHADY
\MP VRUDI UHHP HQVZ WK IW/( P SBR HARUW( P SR HATU-SUAHQBIYHY

7KH&RP SDQ IV EXMCHW LV GERULQMMYH WHHRH \WWH&RP SDQ. KDV BHHD DQG FRX@S LQ \WH | XWUH EH DOHIHD DI HAMG UL W2 HH XQDEBH R
HP SR DQGUHMLQ CESURSUDMQXP EHYR TXDOIHZ( P SBR HAAR P DLOBLQ IWRSH DR

7 KH &RP SO IV \KFFHW G-BHQBY RQ LW CELOW R DMEPADQG WABIQ DSSURSUDM GYHY R WN.GBG SHIRQGHD , Q FRQGHRANRY Z W \WH GDXIF UHBANRQ LQ WDYHC
GPOGOHWWHSIGPIF IQ  \WHERP SIQ RIHHMG YROQMY \FEODARQ DQGH \WIG-GWP HR1 SIRIUP VAR ( P SR HY/ 7KLY GHIDAYHD [P SCRMG WH
&RP SO0 IV CELOW \R Wi DESURSUDMY Z KHY G-P DG | RUBLVKUHWDYHOHMGHS %RHQ) DURDWEHIYHY GHI V GHE RN RSWP L] DARQH | RW DQG FRIWVARQIRC
LQWNDAYH/ KDYH DBR UNXUHG WH &RP SDQ R UH HYDODM LW KLLQY QHHBY DQG P RGHIDM W LQY 1Q CH Z W G-P DQG $V D UAKOVKH &RP SO RIHIG D
YROQMY \FSOUDNRQ SIRIUP \R FHMEQ ( P SR H/1Q DQG \WH &RP S LP SBP HQMG D BHBXAIRQ LQ Z RINRUIH LQ 6\HH Q) UHDMMG FKDTBIHY
SDMAXOUD D) XQSUHARBELOM LQUATXLLMG WK LI BYHY FRXES FRQIMXH\R RFFXULQ FHSIQ DDV DG AP WWKH&RP SDQ W CELOW
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R RSWP DO DEWWAFCECHW 7 KH LACEOIV R BHFROAWOG BAREQ VN @G SHIRQHORUWH XCH SHRMG BWR NH - VNG SHYRQUHORRX@ FRQMH W DGYHIHD
OIHAWHERP SO VRSHDIRY

7KH &RP SDQ LV FXUHQ® G-BHUGHIARQ D MQI®! HILCH \XSSTHU DV ZHDDV MQIGI \KSSTHY R FHIBLQ RKHJ DLURD WSDUV DQG HTXLSP HOW
\WHHRH WH&RP SDQ. FRX@ EHP DD DOHYHD DI HRAMG L L W2 HHXQDEGIVR RABIQ WP HD RUVKI | IAHQAGHDYHY R DILADI VDUV RUHTXLSP HOWURP
YRHQ) RURKHUVXSSTHY RUDGHTXDM P DLQMDQAH RURNHUVKSSRUNURP DO R \WHH \KSSTHY DAFRP P HAD® UDRCEGIMP Y L Ul %RHQI RURKHU
\KSSTHY Z HH XQDE®! W DFKLHYH DQGRU P DIQELQ WHTXILHG UHIX@RY FHVIFDWRQY RUDSSIRYDY R WHU SDUV RUHTXISP HWRU UL 1Q \WH HYHAR D
P HAKDQIFDCRUUHI XY MKHDWRADAG Z WK WHE&RP SDQ, IV DLLRUD VEDUVRUHTXLSP HOW

7KH&RP SIQ LV G-BHIG-NRQURHQ) DVIWMRBI\KSSTHUIRUP DR R IWDLADWEOW 7 KH&RP SDQ LV DR GHSHIGHINR\VRBIRUCP WG \XSSTHY | RUDLRID V!
HILQHY/ DG FHYSQ RMHUDUA D EDW HIXSP HVDQG\HYIFHY || %RHQ) RURKHVKSSTHY Z HIHXQEGIRUXQZ LA \RWP HY SURYLGH DGHNXDM SIRGFWRU
\KSSRIWRMHUSUIRGENDVRP P HIADD UDREIEGIWP V Z HIHXQEEGIVR DFKLHYHDQG RUP DQEIQUATX MG B XMARY FHWIFDNRY/RUDSSUIRYDVR \WHUSDW
RUHMXSP HQVRULQ \WH HYHAR D P HFKDQFDORUUIX@ARY  IWAKH DARADMS Z W HILGH RURKHU SDW RUVHYIFHY \KH &RP SO0 1V RSHIDIRQY FRX@ EH
P DMIDI DGHYHD O HAMG 7KH&RP SDQ FRX@ DOR EHP DMIDD DOHYHD 0 HAKG L \WHSUALQ) RURSHIDMRDCDMIEX\MYR (W DLURID WEDWRUHTXLSP HYY
Z HH\R EHFRP HOWFARP SHIMYH

7KH&RP SDQ LVDOR G-SHIGHRQWLLEG SOV YHIER YOG HYLFHSIRYLGHY $ GYHYHP DRRHARGRP LF FROBMRQYKDYHUAKAMS DQG FRXT@S FROMMHWR UAXOVMQ
GHD VOQGRKMHUSHIRIP DFHIMKHY FHDHG RSHIDIRYY RUHYHQ EDQNXSWLHVIP R \KSSTHY WG SOV YHIERY DQGVHYFHSURNGHY 7 KHRSHDMRQ/R WH
&RP SDQ V\MLLG SOV YHIERY DG VHYLFH SURYLGHY FRX@ DOR EH O HAMG B\ \WH SRIFLHY SURRHBXUA/ DG SHURWP DFHR WHUVKSSTHY DQGWHE&RP S
P D QRAKDYHYIMELON LOR\KLYP XEMNHG\KXSSD FKOQ ) DOWVR \KSSTHY WLLG SOV YHIERY ROVHYLFHSURMGHYAR WP HD SURVLGH DEHNXOM SURGFANVRU
\KSSRWRUWHUSIRGAEW RURKHZ VI XOLDAKHURRP P WY HOMR\WH&RP SO FRX@P DMUIDID DGHYHD O HAAKHERP SO VRSHDIRY/

7 KH DILOOH LOGA . KDV | DRHG RQ JRQJ VHRXUMY FRQAHQV DQG UHDWG FRINEXLGHDY | XUKHU \MUHDWRHS RU CAXDOWLLRIMADABRNY Z DU RJRKHU
KRUAMINY HYHOLL QRAP DEHALHA® RQWHDILIOHIQGMA  FRXG\LIQU LFDQ® KDUP \WHOLLAOHLQGAY DQGWH&RP SDQ VRSHIDIRYY

7HURIMADNERNY Z DJ RURKHU KR/ CRXDODQG \WUHDMHS KDYH [URP WP H \R WP H P DAUIDED DGHYHD O HAMG \WH G-P DQG | RUDWU\DYHODQG KDYH
QHAHWABIAG LGRUHDHG VO HIV DQG VHRXUMW P HDKUAY DQG UHDWG FRWV | RUWH &RP SO DG WH CULCH QMY JHHDID 60 HIV DQG VHRXUW P HDKUY AR
FU-DMGHD VDQGLGFRQMHIHIAHY Z KIFK LQVAD FDQ UHEAH\WHERP SO0 v ARP SHMYHZHA/ DI DQWAKU CFHWDQSRYBANRQ | RUKRWKDXOURXMY DG DEM CDAYHY
\R WDQUSRIBANRQ \KAK DV IG-RARIHIHAQ) BXMQHN FRP P XQFDIRQ SIMRP V DQG \WH , QMGHAS GAMWRDOWMURIMADMIRNY Z DU RURKHUKRXMMA HYHD L
QRWP DEHAUA® RQWHDLACHIGEMY  RAWHIHIUR \IKFK DABANY RURK-UKRAMMY [(FOGQ) HBYDMG (DIRDONUDAZ DRQIV JRHP HYWDHY DRQIV
\R FHAEQ GHAMDRYY \WDYHOUMAMRIRQY RUVHBRYH FOFHIIMRQ RUBHAUHRANROR | @KW GH\R WIR MWDV Z RXGSANHD KDYH DI XUWHMI QU LEDQAGHI DIYH
LP SCRARQWHERP SO DG WHOLACHLQGAY

, QMIXSURQY RUGMKXSIRVLQ VHMFHDARGHR \WH&RP SDQ, I FRIHWBARQV KDYHKDG DQG FRXES LQ \WH I XWUHKDYH D P DAMIDCDGHIHLP SDAVRQ
IWRSHDIMRYY

,QUHAHOAY HOY WH&RP SO KDV IGRUDIQI® |RPAVHE RQ GALIQQY) W QHEZ RUN DURXQG FRUM WIRQY LQ D H1 RWAR SURYLGH J UHDAUFRQEHRAMW DG \KSSRY
RSHDMRDOUHITHMN DQG UFRYHIEMN 6LIQI LFDQAQMIXSIRY RUGMXSWRYY LQVHYIFH DARHRUP RH R \WH &RP SO0 v FRIHWWBRQY \KAK D' HOYHURU
&KIFDJRO IZD  UAXGNY) |URP CLUMEH LF FRQIROM WPV Z HDKHULGA.GHON SHIRWP DFHE! \KLLG SOV VHIYLFH SIRVIGHY LOMIXSWRQ R \WH &RP S0
WKQRB\  \WHDYDLDE.QW DQG GFDARQR \WWH&RP SO VAUEZ. UARXURHY | XHOWKSSTH/ RURKHZ IVH KDYHUAKONG DG FRXT DI DLQLQWKH I XMUHUAKXOVQWH
FOCAHIDMRQ RUGHD R D\UJQU LFDQASRMRQ R \WH &RP SO V| @KW DG DY D UAKAVKDYH KDG DG FRXES DIDQ LQ \WH [ XWMUH KDYH D \HYHIH LP SCRARQ LW
BXMGHY BAXOWVR RSHDMRQ/DQG! LCDGADCFRIEMR)



7OEBIR &

7 KH&RP SDQ VRSHDINRQVKDYHEHHD DQGLQ\WHIXUMUHP D DIDIQEH P DAMIDE DQGDGYHIHY GMKSAGE H WHP HZ HDXHUHYHON $ QLCDEOIV\R
TXIEND DQG H I HARHD UFWRLH RSHIDIRQY | RTBZ1Q) DGYHH Z HDWHJ D G HG GVDWMU RUGMMUEDQRHLQ DNHL JHRILDSK\ KDV DGHIHD DQG P DAMIDD
LP SCAMS DQGLQWHI XWUHFRX@ DI DLQ DOHYHD DQGP DWIDID LP SORMKHERP SDQ IVEXMQHN LHKOVR RSHIDIRQY DQG | LCDQADCFRQGMRY

© KIBIWH&RP SIQ RSHIDMYCFURW D G YHYH.J HRIUSKLE | RREUQMW RSHIDNRQ/ DAP H/KDYHEHHQ DEYHYHD DQGP DMIDED [P STAMGE \HYHIHZ HDMHU \KFK
DV: IQMIB\RP ) HDLQ- DM + XUWIFDGHO LORQLO2 AREHJ DG: LQMG\RP (@RMQ' HHP BHJ ' HHAQ) RQGADIRY WH&RP SQ
DXHVDQG URXAM GHE RN KDYH EHHQ RUFRX@ EHH SRHG\R RYRQ) UMWOUMQJ [URP DYDUHWV R DGYHYHZ HDKHURRQAWRQY RUGHD) HG QDXUDORUP DQP DGH
GVDXMY\XFK D/HDWTXONY YREDGRY Z L@ W \MFKDAKH 0 DXZ I@IWWDEGWH  / RV$ QIHBVZ LGB LW - KXUWFDQH/ WRSFDOXRLP V \RUDERHY
| GRGY \HD GYHOUMH \HYHIHZ LQMUZ HDKHU \MWEEGHE RUH WHP HARTS RUKHDAVGLRXI KWRURKHUGMMUEDGRHY CRAMDCRANUDAMIHG ( [ WHP HZ HDMHUFRQAMRYY
(FOQAQ) LGRIHDHVIQWHIBHR  VHYHIW RUGWDNRQR \HYHH Z HDKMHUHYHQV Z KHKHURUGRAFADAHG B\ DQMURSRIHQE FOP DM AKOQIH - FDQ GMXSADU
WDYHOI URP WP HVR WP H JURXQG SIXHY AP DIHHTXLSP HQADQGLGRBDHP DQMIDIFHFRIV FDAVHGHD) VDQG FOGRHIMRY/ RURKHUGHE RINGMXSIRYY UHTXULH
[P SBP HQBIRQ R Z HIKWIP \BANRQY GXH R LGRUHDVHG WP SHIDMUAY LQRUHDH MUBXG{IRH UHIMAG LOWUHY FDXAVH QMXSIRYY LOWHH LY FDAH LGRBDAYLQIXHC
FROXP SIWRQ \R DYRG \IKFK Z HDAHJ GMXSWKH &RP SDQ IV \KSSO KDY LFXAQ) 1XHD SOW DG VHLYLFH SIRIGHUAMXSIRY DG RKHZ VH DGYHYHD
DI HAWHE&RP SDQ VDWHV RSHIMRQY DQGLQ UDKKAMMH 7 KH&RP SIQ. FRXGSLARXUMI QU LFDQAFRVWVAR LP SURYHWHUAMAHR R IWRSHDIRQY 1Q UDKKAMUH
DQG\KSSO FKOIQ DG RAHZ VA SUHSDUH I RU UAERG\R. DQG P W DM WH SRIMMDODRXWM DQG FKURQLF SK\ MFDOH I HAVR FTP DMAKDQIH 7KH&RP SR LV QRY
CEGI\R SUHAPAFRXUDMY \KH P DMIDDW R 0Q - SRMOMOBRKA/ RUFRWV DARADMS Z 1\ \KH H \WHP HZ HDKMHUHYHONV 3URRQIHG LOMUXSIRQ/ RUGMXSIRYY DY
DULSRW FDQ DG GR DOR DGYHYHD 1P STRAKH &RP SR IV BXMCHN DQG WAXWVR RSHIDARY/ 7KH&RP SO DORP D LGRXUMI QU LFDQAFRAV\R UHHXTEDK RU
UHBFDM D HAMS BXMCHN I XQANRY/ DUADWOQG( P SR HV 0 RURYHJ D UAKAMY HARQRP LF GMBADINRQY FRX@S DOHYHD O HANG-P DQG | RUWH&RP S0 IV
VHYLEHY VAKX (QDQDGYHYHH | HAWRQIWEXMGHN BAXOWVR RSHDIRYY DQG! LDEADCFRBMRY

7 KHOWICHIQGMY VP DEHXS R LOKHHO® FRP SBf WP VDQG LD HAKMGE P DY FRQAWRQV\WDWIUHEH RQGIWFRQWRO Z KLFK FDQ LP SDRAKH
&RP D). VEXMGHWVADMILHVDQGIHAWR RSHDIRY/

,Q DEAMRY R \KH XCBUHARBEG! HFRQRP LF FRQAURYY DQG | XHOFRWV SUMRA® QVAXWHG \WH &RP SI) ONH WH OLCH LQGAY  LQ JHIHIDD LV D HAMG B
FROAURQAKDADH@UIHD XQ RAHTEGIDQGRANCHR IWFRQWROLGFOGQ) [P RY RKHY

DGYHYH Z HDXHJDQG QDMBOGMDXAMY DQG \WH DARADMS HIHAV RQ \WH &RP SDQ IV RSHIDARYY Z KIFK KDYH 1Q FHIBQ AURXP WBRHY \KFK DV LQMJ
6\RLP ( @RMP SCRMG\WHERP SDQ VRSHIDMRDOUHRYHY \RDJUDMIGH UHH\KDQRKHDLOGH/

FKDQIHY LQ FROIKP HUSIHHIHAHY SHIFBIRYY \SHIBQ) SDMLGY RUGHP RIUSKIF WHBY L[GFOAQ) |RUH CP S AKDQIHY 1Q WDYHDSDIWGY GH\R
HRQRP LF FRQAURYY Z HDHU JRYHIP HOABHIIRNR)Y VHIXHADIRY RAMKXERZ Q/

CRAXDORUSRMMIOGMXSIRQY LQ WH DU LE FROMROM WP LGFOQQ) |RUH CP S® DVDUAKOR ) $$ WP RABIHY RULDEHDOM) $$ WHH LQ)
GYHY Dv\KHS QNS 6\BAY/ KD/ BAHQ® VHHQ D\KRUWHR CLUME | LF FRQARTBLY UAXEMY LQP RUHI UHNXHONDQE SIRIRQJHG | QIKWEHD) V QP MINRQYRQ
\WHQ® BHUR RIHMGI QIKW DQGAMXSIY WDYHOSDIQY CFURKN WHHNHGHE RN

CAMDORUSHIFHYHG GHD) VDAYDURXY DLSRWUAKAY |URP JRYHCP HOAMMANRYY LGFOXAQ) |RUH TP S RIIHUZ VI H/DIT 63 FKHANSRIQVGH
\RLQDGDOM76$ Wi LQ) BYHY

KO HVLQWHFRP SHMYHHOYILRP HWGHWR LQBAMY FRORICDIRY LQBAMY EDQNXSFLHY DQGRKHUICRRY

GHD VIQGHIVHIHVR QG DIRDWIGFOAQ) |RUH P SBi GHWRGHD VIQWHP DX CRMIQ) SRR/ 1Q) $$ FHWIFDARY RUGHR WHFRXUHR \KH
)$ SIVOLRDWHIIMY GUQ) JRYHP HNHXMRNRY RVKXVERZ Q/

FROIPAIYH EDJDQQ) WXL HONVDQGGHP DB/
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UHIDQRH RO \KLLG SOV | CAONY JRRGY DG RUVHLYLFHY HAHQIMOWR W RSHIDARQY DG RUBXMQHN \WFK DV DULSRW GHLAQ) HYIFHY | XHOWKSSO DG
GHIYHY \R\EDOH upzmmummu;emu&mmqnpm

RABUHNVR QVHDH\KAK DAHE2 9 '

Q7 VDG UHIXDIRYY Z KK P D FKIIQJHRJZKI.FKPD EHLGFRQIMAMATRURW YOURXYMUNGRNRYY DG

CRYOCRUKU-DMCHG Z DU \MURIMADMRNY JRYHP HMDYHY. DQQIVVR FHUSQ GHAMDIRY, WDYHOUAXURNRYY DQG SRIMFDO QABELOMWN

YHFDOH DLACH K WP V DHLQKHHQ® DG XQDYRAED FRP SBf  @UHRUWP DOHYHOV HSHADD Z KHRLQ ARP ELGDIRY FDQ FHDM RSSRMQW | RUDM kP LE
LGRGHNV7 KH SRMQIOWL JHY | RULGAGHON DQG | DOUY FKDQIH FROMID® EHDXAHR AKOQILQ) WKQRR)\  Z RN RUDQ] DIRQ HIRW \R HDGFDM \WRH
SRAMUDOALJHY DG RKHUICARY ( YHOVRUFRP BLCDIRQVR HYHQW\KAK DV \KRH GARUEHG DERYHKDYHKDG DQG ARX@ KDYH DP DMUDCOGHYHH | HAARQWH

&RP S VEXMCHY UAXOVR RSHIDIRY/ DG | LODGADOFRQAURY
. QRP DARQ7HKQRRI\ _&\ EHWHEXUW DQG' DB3UYDR 5 DNV

7KH&RP SDQ. LVKHDMO G-BHIGHINRQWRKQRBI\ VR RSH.DMIWEXVGHW DQG FRQMXH/AR LP SBP HINKEWBQUDCRKDQI H/AR LWL RIP DR WP V
DQ |DOWH AMXSIRY BHK RUGHD LQWH&RP SDQ IV1QI RUP DIRQ M P VRULQ LP SBP HABAMRQ R QHHWDL FKDQIHYARX@S P DVIDED DOYHIHD Dl HY

IWRSHDIMRYY

7KH&RP SO G-BHIB/KHDYLO RQWHXVHR FRP SXMUM WPV KOWEZ DUH \R\EIDH \WAKQRBV\ L UDAKRMH RSHDMRIOWKQRRI\  GHEZR DQG RQICH
DAY/ FRIDAMHD 3,7 6\ WPV R XQIWRYJRQ) RSHIDNRY/ DQG KSSRYW \DMILE REMARYHY 7KHH, 7 6\ WP VIGFOGH [P RY RKHY WH&RP SIQ
Z HEWWDQG UAHYDIRQM WP P RELBDSSTFDRY | @IKWAVSDRK DOGWEANGQ) PV | @IKWIP XORY FKHAN LQNIRAY DUADWP DQMDIFH SDQQ) DG
UFREG NHEQ) WPV \MBARP P XQFDIRYY N APV [ QIKWSDORQ) DQG WKHXAY MKP YV FUZ VAKHRA PV KXP DQ UARXUAH/ N WPV DG
ILCDGADOSDQQQY) P DI HP HWVDQG CAFRXQIGY MWV 7 KHSHIRIP DGRH UHITELMV DG VHRXUMY R \KH&RP SOQ 1V, 7 6\ WP \/DUH FUMFDOR WHE&RP SDQ
RSHIDIRYY OQG LQUWDYHY $Q 1D0UWH GMXSIRY RUGHD LQ 1P SBP HOBIRQ R \WH &RP SIQ 1V, 7 6\ WP V FRX@S @P IMRU HYHD PXMIIOLW JURZ K. GHDA
IRDADLE LQUWDAYHY LGRBDHIWFRP SIDFHFRAV KO IWU-BXBIRQ RUUHGFHIWFRP SHIMYHDGYDQMIH

,QWHRAQY ARUHR DM WH&RP SDQ IV, 7 6\ WPV UHTXLLH ARQMARXY XSADMY DQG P RAI LFDIRYY \R \KSSRWBMQHN RSHDIRYY JURZ W DQG
FKOQILQ) BXMGHY DM\ RUBIXDRY WD HON 7 KHH HKDGRHP HQW DG XSIUDGHY U-BURHWLI QU LEDQAIQYHIE HOV DQG FKDBIHY IO WP VR FRIV
KXP DQ UARXUAHY DG GYHBSP HAWR  LOMEDDFRQARY |, P SBP HABINRY DQG LQAIUDARY WX EDDCAQ) \WH IQNRGAIR) R Q7 FOSCELOMAY Z WK \KH
PDQIHP HAR H MM K VAP \/ DQG SURHMKH UM R RSHIDNRORUVHRXUMY LDGHNTR  RULQMUXSWRY 7 KH &RP SDQ TV LCELOW \R WP HD RUH | HRAAYHD
LP SBP HQVXSEDM RULQMIUDM LW, 7 6\ WPV FRXTS P DMIDID 0 HAAW BXMQHN DG RUFRX@ GHIDIYHD P SCRAIKH &RP SDQ TV WAXOV R RSHIDIRYY DG
I LCDGADOSHIRP DgFH

7KH&RP SDQ LV DOR UHIDQAXSRQWHSHIRP DOFHR LG SO | RUWP HD DQGH [ HARYHLP SBP HOBIRQDQG\KSSRWR P DD R IWWAKGRBI\ LQUDAYHY \R
SURYLGH BTXLUHG GO DG LQ RUP DINRQ \VHYIFHY DQG | RUP DQEIQQ) DEHNXDM LQ RUP DR VHRXUMW P HDAUAY Z KLQ \KH \HYLFHY DQGRVR\I DBHWH. GHIVHU
DG \KFK \KLLG SO DUH RAFDURDED QRAP HY RUDGHDOMIQ SURVIAQ) WHVHYLFH/ UG E. WHERP SIQ 1 D) R \WH&RP SIQ 1V, 7 6\ VWP VRUKLLG
SOV X APV Z HH \R AFDH IXGRANRQQ) RULL LW WLLG SDW \HIYLFH SURYIGHY RU @B SIRVGHY Z HH \R 1 DOWR DEHDOMD DQG WP HY SURYIGH BTG
IQRP DIRQ RUWERW \MKQFDOWKSSRWM VWP P OIQMIDGAH VHRXUMWY RUVR\Z D XSIWGH/ IRUDQ. R \WH &RP SDQ VH LMY , 7 6\ WPV \WH &RP ST
FRX@H SHIHFHVHYAHIQMUIXSWRY/ GHD V DOGEWR RIMAOED Z KIFK FRXGKOP WRSHDIRQYDQG UAKXONO! LDGADORAY DG U-SXBNRDOEP DIH

7KHE&RP SIQ P XWAWHRXUHD KDQBBIKLIK YROP H/R W LF DQG RSHIDMRDO@W Z KIFK P DNAY MWYXE@H.IE®! VR YOURXY VHRXUMY UMY DQG LQMUIXSWRYY 7 KH
&RP ) KDV H SHIHFHS P DMIDOWKGREI\ AP [QMUIXSINRQY DG GHI) V WDAKDYH P DGH W Z HEVMY DQG RSHIDNRDOM WP V XQDYD.DE®! RIVGZ. \R
USROG Z KIFK KDVSUYHRMGWHERP SO0 1URP HILAHQ® SURFHMIQ) & XWRP HAMBQURIRQVRUSURNAQ) VHYIFH/ 61P LW WH&RP SDQ KD/
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H SHIHIAHG RSHIDMROFKDIBI HY LQ FRQGHANRY Z 1\K \HYHH Z HDKHUHYHQIV DQG DRRADMS FUZ. \AKHRXAQ  \IXFK DV GAUQ) DQG \MEHIXHIAR :  LOMJG\RLP

(@RMS Q IXMHM MNP LOMIXSINRQY/RIGHD VRURSHDMRBOAVXSWRY RUGHD V ARX@ WHEFHWH & RP SDQ WV RSHIDIY URYHHY DG \WH DMERFAYH RV R
W\HVAY DvZ HODVICRADHWH&RP SDQ (VFRW

7KH&RP SIQ IV, 7 6\ WP VRUWRHR \KLLG SOV VHYLFH SURVIGHY FRX@ EH AP DIHG RUIQMUXSIMG B\ FDBMARSKLE HYHQIV EH RQG W FRQAROVKK DV 1 LU/
|GRG/ HOWKTXONHY \RUDGRHY DG KXUWFDQHY SRZ HUBRW FRP SXWUDQG \WDARP P XQFDARYY | IOUY [RVR Z DURJWUIRIN - FRP SAMUYLL\AY P DZ O
WQRPZDH \HRXUW EWCRHY DQG VP LOU HHQV RU QMXSIRYY JHHID EH RQG WH &RP S0 IV FROMRO $Q R WHH HYHQV FRX@ FDAOH K \KP
IQMUIXSIRY/ GHD V DG ERWR FIMFDOCDID DG FRX@ SUYHWKHERP SDQ [URP SURFHIQY & XWRP HOWBQURNRDY RUSLRYLAQ) \HYLFHY Z KIFK FRXGS P DNH
\WH&RP SDQ IV EXMGHW DG \HYLFHY GAW DARERRYH DOG \EMRAKH &RP SO \R ACELAW $Q R WHH HYHQIV FRX@ GIP DIHWH & RP SDQ v UHBXBANRQ DQG EH
H SHUYHR WP H3

TKH&RP SDQ WVIQRUHDMQIO® H SRHS VR R BHVHRXUWY DRBRNY DQG GO LORGHOW LP SDRNY LW, 7 6\ WPV RUWRHR \WH &RP SDQ IV YHOARYW RU
VHYFH SIRMGHY 6XFK B BHOHRXUW LOAGHV RUGDIE LCAGHOW FRX@ KDYH D GMXSWH DQG P DIMUIDODGYHIH H [ HAWRQ WH & RP SDQ IV EXMCHW [ LQDCADC
SRUURQ RUIHXOVR RSHDWRQY

7KH&RP S IV BXMQHW G-5HIBY R ERK LQMEDODQG H WD, 7 6\ WPV 7KHH, 7 6\ VWP V DUH HWHDO RUGI® RSHIMRY EXDIH H SRHE R UMWY ONH
SIRIUPPLQ) HIRY \R\ZDH P DDXGUMRY XQDAKRU HG CFAAW DFAGHEDGINV R \VHQMYH LQRP DIRQ GHIDOR \HYIFH DMAW WIQRPZDH QO
FRUXSIRY EXMCHV QMXSIRY RAIIHY \FRXUW BB TRKHY FRP SXAUYLLAAY @BEW VAP V \WHWIQUGHUDV DQGKXP DQHURY 7KHH, 7 6\ P VP D
EH\VEMAAR LFUDIQIO WIQILFDQADAIANY B\ KIFNHY R BHIFRUP LD (DARQ WBAW LQUGHY RURKHUWKLLG SDM¥Y $ GYDGRHY LQ FRP SXMUFCSCEOMY $,

HOKDGRHG DR\ \RADOHYILGHHIQ) SKMKLQY Y SIRIWSK  LQDGHIXOM | RN VHRXUMWY [QUGHWUDN RURKHWWAKQRBILFDOGHYHBSP HQVP D BAXANQ D
FRP SURP MH RUBWHOFK R \WWH & RP S I FUMPDORSHIDARQY M WP V' K\ MFDODIWHV RUWRKGRBI\ \WH &RP S XVAV \R 01 HIXDWS FRQ LGHQND SHYRO RU
SURSUHBY LQRP DIRQ $ FRP SURP VHR \WH&RP SIQ 1V, 7 6\ WP VRUSK\ MFDCDWHV RAWRVHR D YHIERURUVHYLFH SURYLGHU FRX@ GDG\R\D HV LGAGHOV
AP DJHW WH &RP S v DAHV LI QI LFDQAUP HADNRQ FRWV DQG ICELAW UIX@RY CRIRYY SUYDR RUMHRXUMEY Q7 YLRDWRQY DQG HIAG | LW BWR
FROMAV QU LFOQAIQG Y W) BEXIMREDOKDP  RUDI OUHWR P HAMKHE&RP SOQ IV FROMPXDOREQI DR/ , AGHVLP STRNY RGHM P FOQLP SCFY
RXHJLQMRQGHRAMG VWPV ) RUH CP SB! R BHYHRXUMNY LGAGHQV P SCANY) \WH &RP SDQ IV, 7 6\ WP VRUWRH SIRMG-G B\ D YHIGRURUVHYIFH SURVGHU
FRX@ GMXSWRH &RP SDQ 1V RSHIDNRYY DG HYHD P STAAH VO HRSHIDIRQR  SK FDCDAHVANHOLADIWG Q R WHHRARRP HYFRXG LI QULEDR® KOP \KH
&RP S VRSHDARY/ | LQDGADCKHIGK DG EXMGHN KV

7R RSHDMIWBEMGHN WHERP SDQ P XWABHFHYH SURFHW/ \WBQWP WOGG WRUHLQ RUP DMRQUADAG\R DQ® BHUR JURXS?  &XWRP HY ( P SE HV FROMPRY
BXMCHY SONGHY DG RKHJWLG SOMK? DG \WH &RP SDQ 1V RSHIMRQY G-BHIG XSRQ VFRXUH SRFHMQ) WIRP IR LFOGQ) RYHJ SXETE GHEZ R
WRUH DQG UHMMROR \WDAQRIP DR $ VGRS CERYH MY/ \XEWMAN\WH&RP SDQ R A EHUDMRNY Z KLFK FDQ YD LOVARSH DG \RSKMIFDIRY SRMNID
UAXEMY [QXCDANRL HG CFFHWVR LW P VRUSK\ MFDCDXHN CDBLGAGHV RSHIMRDOAMXSINRYY DQGP WMSSURSUDIRQR VHMYHAEW $ @G RP DIRY
SURHWHG WRUHG DOGUHBIGHSE) &RP SO RURQEHKDD R &RP SIQ LVAKEMAWR \KHFRQIMXDI HYRYLQ) UMIR LOWKMRQ \EP SHIQ) \WHWRUGHBINRQ

7KH&RP SIQ KDVD GHAFDMG R BHYHRXUW \MP DQGSIRIUP DRQY Z W \XKSSRWURP (B DODGYVRY DQG RKHJUARXUAHY | RAXVHG RQ PXUHADQG HP HILQY
DVHRXUNW P DMLY 7 KH&RP SO Y\ WP VDGR EHYHRXUMNY P HDAXUAVBTDXAUHRIRQ) P RARUQ) DOGXSANY DAMKQRBILHYFKDQIH DQG\VHRXUW FRYXGS
EHARP SURP MHG SHYRIORUARQ LGHIOLQ RIP DINRQ FRX@S EH P MCBSURSUDMG RUM AP QMXSWRQY FRX@ RARXU 7KH&RP SO P D DR LGRXUMI QLD
FRIVWR P RAI\  XSIUDEH RUHKDGRH LW R EHYHRXUMNY P HDKUA/ \R SURMRADQG GH HOG DI LOWRKAK DABRNY DQG BBIAKHY 7KH&RP SDQ PD. GRAEH CEBH R
DQIASDM GHARVRUSUHYHAR BHUDMIRNY VHRXUWY BUHIKHY RUCDBIGAGHIV SDWAXOLD EHFDXAVHWHP HARGRBILVXHG B \RUDATRRLY FKDQIH | BTXHQ®
RUP D QRABHUHRIQ) HG XQIDKAK DABIAN LY @XQFRKHS RUI RUD\VXEWBQMOSHURGWHUHO MU DQG EHDAHWKUHD
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CRRY DHIGRBDIQI® XMQ) WAKQRBILH/\SHAL LD GALIGHG\R ALURXP YHNR BHYHRXUM P HDXUAY DG DYR.G GHARNRD 0 RUHRYHU HYHDZ LW \KHH I RWDQG
LOYHKR HQV \R SURAPADICIQXAR EHUDMANY \WWH &RP SDQ P D QRAEH CE®! \R SUYHAD GDIU BIHIFK LQRYIQ) VHOMYH @D $ \KFFHM XOEBIFK R \WH
&RP S IV, 7 6\ WPV FRXT HIRGH &XWRP HJFRQLGHIAH LQ WH &RP SDQ TV QJMIDSDNRP V VHRXUMW P HDKU/ DB SIRMANRD WMOHR  DQG \HYIFH/
9% RQG RSHDMRDOAMXSIRYY \KFK LGA.GHONV FRXTS UAXONQ U-SXBIRDOGEP DIH BRWR & XWRP HAKWWUHIXDRY LQYHX DIRQY DG 1 LGHY RULQAVIGOORU
FDW CRIRQ @7 \KW DR Z KIFK FRX@ KDYH D P DMIDODGHYH HIHAARQ \WH &RP SDQ YV | LADGADOFRQAMRY DQG LAWKV R RSHDIRY 6HH 3 96MQHA?
SHIXIMRZ ' DU3UYDR DYG&\ BHYHRXUM 5 HIXTMRY

,QWHRAQY ARUHR IWEBMGHV \WHERP SIQ DOR SURYLGHY FHYBIQ FRQ LGHONO SURSUHBY  DQG SHYREOLQ RIP DINRY [QMIDRNDOSURSHW DGO HIV
IQRP DIRQWR\MLGSOMEY © KIGIWHERP SDQ VHHNW\R REVEEQ DXXUDGRH/\KDARHH\MLLG SO Z LESURMANKLY LG RUP DINRQ DG WHUM K VLQ CFFREDGFH
Z 1\ GICOBTXUHP HQVDQGLQBAMY  WBQEDB/ WHHLY D UMN WDAKHVHRXUM R \X WP \/DQG GDDKHIB B \KLLG SO FRXE EHARP SURP MHG $ FRP SURP M
R ODWRIGE WG SOV \ WP VARXTS DGYHYHD O HAWKHE RP SDQ IV UHEXBIRY GMXSWIVRSHIDMRQY DQG UAKXOVQ O DIRQ DI QIMKH&RP SDQ. RUKH
LP SRUMRQR SHIGWVIURP BIXDALY , QDGAWRY WHHWKLLG SOV LGAGHIVRUI OUA/FRXG EHFRI® DQGVENHWP H\R WP HADM

7KH&RP SDQ RIHY\WHOELOW | ROVRP HR W( P SR HA/\RZ RIN WP RMD DG Z LW \KDAVP DIQEQQ) DU RMZ RN HOYLLRGP HOALI QILFDQ® LGRBDH/\KH
UM R R BHULGAGHV DG HYHOV \KAK DY FRP XM YLLXVAY DQG VHRXUW BBHIFKHY OH \R LQRU-DHE DYDDE®! DN YHRARLY 7DJHMG DMV KDYH DOR

LGRUDHGE EXVWKDYHWWXVI DUBHHOP MIDMGE. SUYHQBRYH GHAMRRYH DQGUASRQLYHP HDXUW SXIWQSTFHE \WH&RP SIQ

$ AKRAIK WH&RP SDQ KDY QRAH SHIHAHG A BFULCHGHONV \WDADH LQGYIGDD RULQ \WH DIJUWHIDM P DMUDD \WH &RP SDQ DG FHMMQR W YHIERY DG
VHYFH SURYIGHY KDYH H SHIHRHG R BHUDNERNV DQG A BHYHRXUMWY LCHGHWV 1Q \WH SDUWWZ KIRK KDYH WXV IDUBHHQ P MUDMG B SUYHRRNYH GAMARNYH DG
UASRQLYHP HDXUY

7KH&RPSDQ IV H SDQAQ) IWXVHR $, DQG PDRKICHGDWQQ) $Q IDOWH 1O WH &RP SDQ V'S, P SBP HBAMRQ DA\  FRP SIDQRH Z1\W
UHIXOWIRYY RUIDIOXUHWR RKHZ VHP DODIHWHUMY IHDMG\RS , WRKQRBILHVH [ HARKHD FRX@SP DWIDID DGYHIHD O | FAAWRSHDIRQY U-BX\BRQ DQGRU

I LQDGRDOSRIMRY

7KH&RP SIQ VH SOAQ) IWXHR $, DG P ORUGHGOQQ) \R FOW RWHBP HOVR LW BXMCHY DM\ 7KH LP SBP HOBMRQ R $, \WFKQREILHY DOR
SUAHON\LI QU LFDQARSHIDNRDO B DO DG FRP SHIMYHUMWAR WHERP SDQ. $ GRRXIK WH&RP SDQ - EHIHYHYIWAMIHO® HYDOOM/ JRYHDY WAV DIGG-ER V

$, UHDWGEWRKQRBILHY WH&RP SDQ FRX@S | DFH QP HRXVS , UHIWMG FKDEBIHY \KFK DV R BHYHRXUMY YXQHIEMMNY/ DORIMP [F BDH/RUHIRY HRNQ)
UBIXDRY BINXUP HQV CRRW MUMVGRANRYY DQG SRMMPOARP SHIMYH GVDGYDQEIH L \WH &RP SDQ IV FRP SHYRLY G-BR . $, \WRKQRBILHY P RUH TXEND RU
P RHKFFHWMX@® 7KHFRP SB] DQG HYROLQ) BIXDRY OQBASBH\KURXQEQ) $, WKERBILHY [GFOGQ) HIDAEQ) YIRDIRY/R LQMBRAMIOSIRSHWW WKW
DG AUSUTRA FRFHQY AFDM/DEAWRIOFRP SIDGFH FKDEHIHY DG SRMMDOICEAN ) RUH TP S HP HILQ) BIXDIRY/ WM @Y V DQG RMHUSURSRHG
GIMDNRQ ORXGS, PO BNXUH FRP SDQHY WDAGHYHES RUGE®R $, WX WPV \R HWBEDK | RUP DOJRYHCDIFH WKRMUA DQG LOMIDOFRMRY LFOQAQ)
G QDG RYHILI KWBHIRQGHD GRAXP HIIMG UMN DWVHAP HYBURFHEXUA DG UHIX@UARP SIDGFHUAYLZ VR \WHUS , MVMPY © KIGIWH&RP SDQ H SHAVIWS
DERSWRQWR HIKDFHIWRSHDARYY \WHHFDQEHQR DAXIDGRHR LWH | HAMHIH RAKDAZ [QGHDYHHDQNASDMG EBHH LW ) XOWKHIP RH WH&RP SDQ VXVH
R $, FRXG UAXONQ WBX\IMRIDOAP DIH GIOOH SRKUH RUBRW R &XWRP HUFRQIGHIFH Il GRASIRSH® G-B®R H3 RUP DQHG 0 RURYHJ AKDQIHY \R \KH
&RP SDQ V\WKGRBI\ DG K WP VFRX@ DOR H SRHWHERP ST \R LQMIDRXDOSURSHMY UMWY \XFK DV DIBIDIRYYR LQUIQIHP HWR \KLLG SOV SDMOVRU
RS WKW HHIEQ) DI DQIMDIBI DNRQYFRXGBLOYRYHWLI QU LEDQVHVDQG UARXUAHY | | \WH&RP SR LI RXQGWRLQ UQIHXSRQ\KLLG ST LOMIDRNOCSURSHW
WKW \WH&RP SDQ P D EHACE®H RUAEP DIH/

1 HIDOS HIXOMW) _&RP SCDORH DG S HEXVIMRIDCE MWV
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7KHE&RP SDQ LV \XEMANR H \MMYH JRYHLOP HOAUHIXIWRQ WDWP D GMXSWRU GHHRMBAM P RA LFDIRQY \R \WH & RP SDQ 1V RSHDIRQY EXMCHN
SOQV DQGVADAILHY LORHDHWHERP SDQ VRSH.DIQ FRIW RURKHZ VH@P LWWHE& RP SDQ, i DELAW \R ARQGKRNEXMGHW

7KH)$$ SURP XODAM/ DQG HIRUAHY B XDNRYY O HAMY WH DLOCH LOGAMY  DQG H HIRVAY H WMYH UHIX@RY RHIMIKWR \WH &RP SDQ IV RSHIDIRYY ) RU
HOPS®I QIRMPEL  GUQ \WHSDMIOIRYHIP HINKXERZ Q WH) $$ IWKHGDQHP HIHR RGP DQEDAY DOLQBMY Z LCHUHBANROLO! QIKWDN
POVUS 6 DLSRW 7KH)$$ 1URP WP HVR WP HIOOR LMWKH/REGHY RUGUHRIAHY UHDMY R \KHP DOMDIFHOQGRSHDIRQR OUADIW) $$ REHY DU AUHRMHY
FOQ EH IWXHG Z LW OB RUGR QRIFH  DQG LQ FHIBEQ LOXBCRHY UHTXLLH WH \WP SRUDY JURXQAQ) R DUAIMWWAKAK D/ \KH) $ $9V0 DK JIRXQ@AQ R 0O
YRHQY 0$; OUADWDGRIWH UASROLYH LOMAR HOVR  RSHIDIRDODWG | LOGADDUARXAY 7KH IMMOFH R G )$$ UIXDIRY BIXDRY
P HIGP HQNV' RURLGHY RUGUHRYHY FRXTS UAXOMQ | QI KWWAKHEX®1 DAY HOV DQG JURXQAQIV RUGHD) V 1Q DURIIGHIYHIHY DV Z HDDY &7 HJRSHDICY
UYHOHY RSHIDAY) LGFRP H DG GHALGRRP HGHWR D YOUHIV R IDRRY LGFOGQQ) [P RY RAHY L GABHYHH GH \R | QI KWFDFHIIMRQY DQG RSHIDMRIC
AMXSIRY/DV/DUAKOR D\P DIURSHDMY DUADWGHN L WHORNR CEON W P DNHFRIAESREQ) UHEAIRYIQH SHOHVEHDAHR \WHI L[ HG DMHR
PDQ H SHOH/ 05 UL SRYUEBIGH DAYHH | HAVRQEXWRP HUFRQ LGHIFHDQG DLOHAKRFH

$VAPAMHE XL MY 5 HIXONRY DILAGHY DUH DOR \KEMANR RKHUH \WLYH UIX@RY  BINXUHP HONV 7 KHVH UHNXLHP HOWV R M LP SRH \KEWEQML
FRIVRQOUIGHY 7 KH&RP SO0 IV \WDMILE SOQVDQG WAKWR RSHIDNRQY FRX@ EHQHIDAHD DI HAMGE. AKDQIH/IQ@Y. DOG I XMUHCAIRQAINADE, GRP HAWF
DQG! RILIQJIRYH.P HQBCI HIAHVKDAQ) MUMGRNRQRYHAH&RP SO VRSHDIRYY LFOGQ) EXWRMP LWMG\R

|GFUDAVIQDLSR WA DG RO H/

@P MBNRQ/RQDLSR W DMFSCAW RUXHR RKEHUDLSR WOA QY

P MIARQ/RQURAM DARRUM/

CRNRQY DQG GHRMRQ/\WDAFRBDM QL LEXGNY LQ RBBIQQ) CRRHW DAVBWARQURTBG CULSRW D3 VBW LVWH UWKWR D DUFDUIH SXOXOQAR UHI XTUMRQY
R WH) $$ RUGFDCDAKRUIMAY \R RSHDMD\VIN-R | RUDQAQ) DFHIBQDLSRW

CRNRQY DG GHAMRQAKDARU-DMGL | LEXGHYLQREIIQQ) RSHIDIY SHIP IWDQGCSSURYDY

FKOQ HAR HMURGP HQBOUHI XOMRY/ LFOQQ) P DM/ HAY WHXVDIHR 6$) DUGHKOGRHGHP IWIRQVOQGFIP DMUSRY REQIDMRY/

P DOEDMRQDGUHIXDIRQR H MY SURGFAN DG HYFH/

Q. RULGRBDHEE H/RUTH \KAK Dv'Z W UASHAWR SRMMDOLGRU-DAY \R \WH | HBHIDOFRUSRUDM LGARP H\ UDM DG VKK DY WRVH ARQEEGHS LQ \WH
,QOIRY 5 HEAIRY $ FWLGFXAQ) D SRMIOFRSRIDM DOMIDMYH PIQPXP W RUMY HY LP SRHG RQ \KOUH WBXUKDHY ZKIFK P D O HAMKH
&RP S VG-AMRQ/Z WK UASHVWR FOSAMICP DNV

FKOQ H/AR @ KD HAARHVHLFRA\WWDVOQEHR | HIGE\ DUOQHYLQ SDMFX@UP DUNHNDQG DASDMEXQUDLERW

UMMANRY/RQFRP SHIMYHSUTRNH/

FKOQ HYLQ @Y. VAKDACFU-DHFRWVI RUVD HIV VHRXUMNY FRP SCDGFH RURKHUSXWRP HUB HYLFHWBED.5/

KO H/IQ@Y VKDAP D P IWRUUH XOWMWHERP SDQ I CELAW \R SURP RM\KH&RP SDQ VEXMGHWRUI DY/

FKOQ HVLQ@Y VAKDWFRXTS 0 | HAWKH YDOHR \WH&RP SDQ VH LMY FRQMFWRUDIUH-P HON \WKFK DVIWFR EUDQG-GRUGEWDG DI HOW
OWSIAH FRAUY R UMMANRYY \WKFK DV UAKURNRYY RQ RSHIDARYY LQ P OUNAN Z KHIH FHBIQ Z LUHBAW \MBFRP P XQFDIRY WPV PD FDOH
IQMIHHPHZ W FHVSQDUR D VDARQFY

JIRXQAQ) R FRP P HADOUMBIIF B\ \WH) $$

\WHDGRSWRQR P RIHUAXMRMYHEFDD 1P SRHGRVHUHIXDMRY DG

H SDQEHGARP SIDFHEXEHY/ FRAV DQGHI RUAHP HQAIMNY UHIDMG\R HYRMQ) GDISUYCR DGR BHYHRXUW @ VDQG UHIXDARY/

+H +H+ +H +H

+H +H +H +H

+H +H+ ++ H+ H+ +H

+H +H ++

$ LLBRUVDSCAW FROXDLOWVDQG DU | LF FRQAROLGH | LAHAHYKDYH@P MG DQG FRX@ FRMXHWR QP WWKH&RP SDQ. VIURZ W
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$ ®@ RVMDOARP P HADOHYIFH DLSRWDHRZ QHG DG RURSHDAMGE. XQWR GRDORUMBMJIRYHIP HON $ LLOCGHY DUH@UIHY G-BHIGHNRQ\WHHJIRYHIP HOAC
HOM¥Y \R SURYLGH DEHTXDM DILSRW CFLOWY DQG FDSCAW DADQ 0 RECE®! FRWY, Q REHUVR RSHIDM HILAHQ® DV Z HDDV \R DGG VHYLFH LQ PXUHIADQG QHZ
P DUHV \KH&RP SO P XWAEH CEGI\R P DQIQ DG RURBMIQ \SCFH DQG | CFLOMAY DAG-MLIEG! CULSRW Z [\K DCHTXDM LQ UDMKRMH $ LLSRWWSCTFH | CAAOW DG

1Q UDKKPAMHARQMDIQNP D SUAYHQAKH&RP SOQ 1URP P DQEIQQ) H MY \HYIFHDQGRULP SBP HAMY) G \HYIFHLQDFRP P HIADD YICEG{P DQQHU

6LP LD \KH | HHDOIRYHCP HYMWQIXDL® FROARY DS 6 DUYSDFH DQG DLMGHY DUH G-BHIGHARQWH) $ $ FRQARTIQ) \KDADWSIFH LQ D\VOIH DQG HI LAHY!
P DQQH 7 KH PXUHAUNEN LE FRQAROX P VP QD WDEDUEDHS VKSSRIMG LQ @UH SDWE. DQIXDAS HIXLSP HOADQG \WAKQRBILHY DG KHDYLO G-BHIGHYY
RQW@BEG SHIRIGHD'S$ V D UAKXEGWKH UMD LF FRQMRO WP P D QRAEH CEBI R HI HAMHD NH-5 SORHZ LW XM DUMIN L JURZ K 7KH) $$ KDV UHFHYHG
I XQB/\R \XSSRYKSIUDGEHY R \WWH DU LF FRQUROK WP EXRQIRQY P RAH.GQ] DINRQ HI RW ARQMXH W | CFH EXUHDXADINF DG EXGIHBY FROXEIQN DQG \WH
)$$ P D QRABH CEGI\R VHRXUH DEHNXDM DEAWREIOI XQAQ) R LP SOP HAWK | LALHIAX WP XSIUDGH/ LQ DWW HD P DQEHJ 7KH) $ $ v SURMPMS WIQLNRQ \R
P RAH.G H5 DUMEH LE FRQMROM WP \/ DQG QHZ HUWWAKQRBILHY KDV DQG P D FRQIOXH \R DEHYHD 1P SCRARWSTAH FOSCAW DQG WH RYHDOH I IAHR R\
VAP UAXAMY LOQ @P MG RSSRMQMWY [RUWH &RP S0 \R JUZ. BRIHJVAKHGG | QIKWIP B/ LGRBDHS GHD) V DQG FOFHIDMRYY DO LGRHDHG IXHC
FRQXP SWRQDQG DLAIM WP WIRQY ) RUH TP SB! GHR LU LF FRQAROWEH LQ) FKDEBIHY JRYH.P HOAD HIAH/KDYHKDG\R LP SBP HONKRVMP FOSCAW
FROXEIQN GAUQ) SHIN WDYHDSHIRGY RU DGYHYH Z HDXHJ FROGURYY LQ FHWBIQ P DUHN UAXAMY 1Q GHDA V DG AWXSIRY R DUWDILF $ GAWRDD
\MBFRP P XQFDINRQY RABDHY \KFK DV WH 1 HZ DN RABBH/ DQG 6HBMP BHJ " DIV RARDHY KDYH FDOHG DU IF FRQURTBLY \R R DAL DQG
FRP P XQFDIRYY UAXKANY) 1Q JURXQG RSV GHID V' DQG FOFHIMRYY 7 KH FRQMMDIRY R \KHH DUWEH LF FRQUROGMXSIRYY DG FROMDIQN RUWH ) $ $1V
TRV \R P HAKEH Q) GHB/RODEY WP EDLVP D KDYHDP DMIDCDGYHYHH [ HARQ\WH&RP SDQ VRSHDIRY

7KH &RP SDQ. LV \XEVRMR YOURXY HMURGP HQBOUHTXILHP HOW DQG UMW LOFOAQ) LGRUHDWHE LHIXOMRY FKDQILQ) FRQXP HJ SHHHORH
SK\ MFDOHYLRGP HQWO DQGRIP DMUMY DQG UMY DWRADMG Z W FTP DIMAKDQIH WHFRWR FRP SIDGRHZ 1\ P RIH\IQI HOMOMURCP HOLHI X DWRY
| DLOUHVR AR SO Z 1\ HMURGP HQBCLHIX@WRYY RUIDIOUHVR RKHZ VHP DODIHWHUMYR FTP DIMAKDQIHH | HAMHD FRX@KDYHD P DMIDCDGYHIHH I HAY

RQWH&RP SDQ VUIHKXWR RSHDIRQYY

7TKH&RP S LV \XEVANR FKOQILQY) | HEHD0 WS GRFD0 DQG LQMCDIRDOMY. V OQG U XDIRQY UHIY \R \WH SIRMARQ R WH HOMLRP HOMGFOGQ) WRH
DAY \R DUWRIIDQG JURXQG EDHG HP WIRQY GVAKDUHY/\R Z DAMUM WPV \OIH GICNGQ) Z DMJ DG \KH P DEIHP HAR KT DUERXY \KEWBIGRHY QG Z DM
P DAMIDY , QDBAMRY Z KIGIWHERP SDQ FOQERASUHARZ KDAHTXULP HQVP D EHLP SRVHG LOWHI XUMUHRUWHWP Q) Z 1W UASHAAR \RH\DP H | HEH.ID \WBM
GFDD DG LQMIDNRTOGI MDAYH DG U XDRY  ERAHY 1Q UFHOA HILY KDYH JHHID LGRBHDHS | RAXV RQ FIP DM AKDQIH DQG WBAQ) * +*  LFOAQ) B
UITXLIQ) GVFRKUHR HP IWIRQY DG FIP DM UHIAG UMWY DQGP D FROMXAHWRGR\R ) RUP RUHGHBIO \FHE 00MGHAAS HIXDAWNRGH QVILRP HNCE HIXDIRY'
) XMHSRIA GIDDUIXDRY RURKHUP DNAGHYHESP HOVFRXG BTXUHWHERP SDQ. R UHBFHIWHP MMRYY LFUDHIWXDIHR 6$) DQGRM-UIRP VR
GZ HJFDERQ HHJ\  PRAI W \XSSO FKOIQ SIRNHY RUDSHWV R W RSHDIRYY P DNH FCSABDLOYHXR HQV R SXURKDH \GHALLE WSH/ R HIXLSP HARU
WKQRBILHY \HRXUH FOUERQ R VAWAUHAW QVFRH RUBBRWIBAWRED +*  LQRIP DNRQ RURKHZ VH LGFXUDBAWRDOFRIV UHDMG R UHIXDRY  FRP SIDFH
DQG FIP DM REMARYHY $ GAMRIDDUHI XDMRQ FRXTS UAXONQ LRBHDHG BIXDRY RUSHP WY WHNXLP HOV IRJWH &RP SDQ [URP P XGB! MUMGRIRYY
) XU YOURXV WM DI HGFLHY KDYH SURSRVHG UH XOMRQWDIZ RXCB\KEMPWRWOVIWVXHOR BZ HUHP LWLRQ/\EEDLGY 3URSRDCRUDGROMNRQR \KAK REQI DIRY/
FRX@ LQRUHDH \WH G-P DQG | RUDQG WH FRIWR WH TP WG \XSSD R 6$) FXUM® DYDLDE®! DQG FRXT UAXKONQ LGRHDHG FRAWVR [ RMONIATXHD 8 QMWH
WP IQ) \FRSH DQGH WAR XK IXMUHSRIA GODO WHIXDRY  RURKHJP DNHAGHYHESP HOVEHRP HNGRZ Q WH&RP SDQ - FOQGRASUHERAKHUH | HAWRQWH
&RP S0 IV FRUKKKFMUH RULW RSHIDIY UAXOV 9 LRIMR)/R - HYURGP HQBODQG RIP DM KD H UHDMMG @ V DQG W XDWRQY FRXT BOG R LI QU LEDQAILGH/
DG SHDOWY DG UBXBIRDOKDP 7 KH&RP SDQ FRX@ DOR | CFHLGRUDHG UMWR - QM DIRQ UAXKAY 1URP DR HIKDGRHSE GMRBRKUH WXL HONV UHIDAG R
FIP DMADQIH
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&RFHOIPRY ARQXP HY R WHLP SCRWR FIP DMAKOQHP D P HDIQ \RP H FXRP HY FKRRH R [ GW 1 BTXH® RUIO RQDQ OUMCH\KH  SHRHYH DY
RSHIDAY LQDP DQGHAKDAY P RIH\XWEEQTE® VR WH FOP DM DQG PXEP HYP D FKRRVHWR XVH DEMCDAYH/\R WWDYHD VKA DY YLWOOP HAMYVDQG Z RIMECFH/
* DMJGHYHBSP HOAR KUK \SHGWOQP DNV QRZ VHYHG B \KRWKDXO! @I KW FRXTS SURYLGH SDVHIIHY Z W 67 HUFDUERQ DIMCDAYH/\R | OLQ) / RYHJ
WP FKOQHY LQ Z HDKHJ SO FRX@ DOHYHD [P SCAADQ R \WH &RP SDQ 1V GAIDIRQ AV DG DV D UAXOV DR &XWRP HYAT WDYHDEHKDARU 7KH
&RP SO0 TV FRIDMDOWR \HRXUH GO/ LFOAQ) IQWHIRP R DURIDWRRX@ GH YDOH DV PXAKRP HJGHP DQG \WKUW DQG HFRGRP LHY P RYH\R G HUFDLERQ
DOMCDIYHY Z KK P D LRBDHWHERP SDQ VI LDAQ) FRWV , QDGAMRY P VAU LCDGA DOLOWMMANRQY KDYH DQERXQAHG* +* - HP IR/ BHBXRMRQ/ B HVIRU
\KHUI LQDGRHG CRMYMAY L \WH DYLDMRQVHRARU DG Z KIBHKHHFRP P WY HQVP D EHIQIO]  1LCDGAQ) UAKMRNRDY UHIDAMG VR HP RO/ BHBXANRQV\BLIHV FRXT
LP SCAWKH&.RP SDQ v CELQOMV \IR CFFHW/ FDSMIORQ DGYDOMI HRXVWLP VQRZ. RUQWKHI XU 7R\KHH \WAKDARHERP SDQ VAP DMVELI HVDHGRABHFHYHG\R
DIQZ MKWRHR IWGLQEHY \WH&RP SDQ VIFFHWR FUHAW D EHDGYHYHD (P STRMG

7KH&RP SDQ LV \XEVMRAKR UMWY UHIIMG \R W \KWELCDELAINV JRDEY DQG GVFBRAKUHY ZKLFK P Dy D HRAKENHKREHU VHUP HOADQG \WH &RP SDQ
U-BXVIMRQ DQGELDQG

7KH &RP SR KDV YROQEUO® \HAGHU DG (R WP HIMURGP HAED\KWEKCTELOW SO 06 JROY 06 0 100UH RUSHABWRQ R 1DOWH \R P HARU
DEHDOMY SURIUW DI DQAMW \WETELOW STV RJJRDY Z KIFK DU RWD DALDMRED RUDQ P RAILFDIRYY W \KFK JRIY FRX@ DOHYHD O HAWKH
&RP S0 IV U-BXVBIRQ DG EUDQG 7 KH &RP SDQ TV \KWELTELAW J RO DUH VKEMRAGR UMY DQG XGRHYBEQNY UHIMSG R WH &RP SDQ 1 CELOWN \R \KFFHX XD
LP SBP HQALW EXMCHY WDAD\  HIHAMWHD UASRIG \R FKDQIHY LQ P DINHAG @P LRV DQG WD H \KH DQIALSDMG EHH W DQG DARADAMS FRUWMDMQIVR LW
CRNRY/

7 KHOAKHYHP QAR \WH&RP SDQ) SO/ DG ROV LY/P DMIDID G-BHIGHWRQWHSHIRUP DORHR \KLLG SO DQG JRYHIP HAZRIRQ DOG\WHHJI RO FRX @G EH
DGYHYHD DIHARG B AKDQIHY LQ LG SDW H SHABIRYY P HKRGRBILHY DQG SURIMAY Z KIFK DUH WS HYRYIQ) ) RUH CP SO \WH &RP S0 SDOV \R
AYHMI\ IWARXUHVR MAXHDMUIRIK LGFRUDIQ) WHYROP HVR! 6$) LQIWRSHDIMRYY 7KHFRWR 6$) P D EHSURKIEMYHD H SHMYHZ WRXWDSSURSUDM
JRYHIP HYXXSSRWSRIAH/ DQGLGRHOMHY LFOAQ) Wi FMHAW 7KH&RP SIQ PD. KDYHELQAQ) 6$) SXUKDHARP P W HOV\KDAH WG EH ROG YDURXY
LGRHQIYHY PXUHQ® LQ SOFH DG WH SUAMGHQINODE LQVADIRQ P D \BNH CRNRQWR UHYIVH UHSHDO RURKHZ VHP RAIN H MM 6$)  LGRHQIWHY Z KIFK FRXT
LP SCRAIKH &RP SDQ IV RSHDIRYY 7KH&RP SDQ P D DOR | CFH SUAWKUH | URP (RFDODG WBM JRYHP HQV DV \WH - FRQIXH DEYDCAQ) \WHURZ Q \RP HIP H/
FROQANY FIP DM UHIMMG SRIAHY + HIKWHE FRP SHIMRQ! RUDGMIDYHI XHORXUFH/INHG6$ ) P D LP STRAKH&RP SDQ TV CEOW \R GH RIDMFRQUFWZ LW
\KLLG SOMHY DAFRP P HIADD UDRIE®! DG HARQRP LFDID | DYRIEGI WPV 7 KH &RP SDQ IV DFKIHYHP HAR LW \KWEKCTELAW JROY  Z KHAHU P DQEDAG RU
YROQMY PD DOR G-BHIG RQ\WKQRBI\  GHYHESP HON \WDAKDYH QRA HARFRXUHG RUEHHD LP SBP HQMG LQ D FRP P HADD | HDME®! DQG FRUFRP SHMYH
P DQQHU ) DOUWW RUGHD VIQ\KI I LFHQABS ) SURGKRANRQ DQG GHIVHY - RURHDHG RSHIDINRQ/ RUEDQNXSEHVR WH &RP SRV FRXQIMSDMAY FRXTS LGKIEVIRH
&RP S VCELOWV \R P HAWMBAG IR $ GAURDD \R\KHH WOAKDAKHERP SDQ P D VHHN R DFKLHYHIWRTP DiMJ RO DQG REQI DIRQAKURKIK WHXHR
FOUERQR VAV IWP D BHH SRHGWRLGRUDHG FRIV QVFERKUHUANXLHP HQWV DOG UMWY UHIDAMG\R LG SO DARADMS Z W \WHSURXUHP HOWR \KAK RIVHV

7KH&RP SO P DNV FHMBIQ GVFRXUA UHIDEQ) \KWECCHON P DQ R Z KIFK DHEDHE RQ HAP DMV DAXP SWRQY DG WP HIGHY Z KIFK DUH \KEMRAR KLIK
GYHYR XGRHEIQWN DQG LKHHM® Gl LEXOWR DAHWLQ DGYDGRH 7 KHHLY QR I XOUIQMAWDASXWEP HY UHIXDRY RURKHIMEN-KRTHY Z LOQRAREMANR WH
&RP SDQ IV XVHR AHMEQ P RGHY DG CFFRXQI) P HKRGY ( KDGRHG P DOEDRY  RIP DM UHIMAG GVRBRKUY FRX@ BOG R U-SXBMRDORURKHUKDP Z W
SXVRP HY U-IXDRY LOHARY RURKHIMEN-KRTHY 6\BIAP HOVRULQUDAYHYZ 1K UASHAAR \MWELELON P DMLY DUHDOR LFUDIQI® \KEVRWR KHIKWMHG
VAU 1URP \WH SXEQF DQG JRYHIP HOBODAKRUMEY 7KH&RP SIQ P D 1 CFHSURKUHIURP. &XWRP HY \WEN-KRTHY DG | LCDGADOLOXYMNRQY \R FKDQIH W
SRIAH/ DQG \KFK MBNKRTHY P D KDYH GLIHMOVFRQAANY H SHABINRYY &HWEIQ BIXDRY \KAK DV WH 6( & DQG YOURXY WM DIHGAH/ DV Z HDD/

RYRYHIP HOBDR.IDQ] DARY/ DQG RKHJ SUYDM CRRY KDH [LBG @F \KW XQGEHJ YDURXY VHRXUMKY DG FRQMP HJ SIRMANRD @YV DEBILQY WDAFHINQ
\XWELCTELAN WEAP HON JRDY RUMBQEDG/Z HHP MBDAQ) | D8H RURKHZ VHGFHBWH $ GMIDYHD \WH&RP SDQ FRX@ | CFHRMAMP |URP
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AHBLO 3 DQIV( 6+~ SOV |RUP INGQ) HOVMURGP HQEDRU\RADOFRP P W HOV RUSXUXQ) FHBLQ HOYLURGP HUDRU\RADOLQMDAYH/ \WDADUH DEBIHG R EH
SRIWDCRUSRDU] LQJ LQQDMUH Z KUK FRX@S DB/HYHD Ol HAWKHERP SO0 TV UHEXBINRY EXMCHW | LCDGRADCSHIRP DOFH P DAFFHY DOGJURZ K

7KH&RP SDQ FRX@S | DFH LGRUDVHE MMDARD UMY UHDMG) R DEBIHS QUHRAARJLQEUHRARTP DM UHDAMG @P DIH/ KA [URP \KH &RP SDQ 1V RSHIDARY/
NBAP HON DEBIHG \R KDYH BHHQ P DCH B, \WH &RP D) RURKHY LQ WH DYIDARQ LQBAMY  UHIDEQ) FIP DM AKDQIH UMW RULQ FROGHANRD Z W D 1 XWMUA
YROQEY RUP DQEDARY AVFRKXA/WHERP SO PD P ONHUHIDAEQ) WBRWSE HP MIRYY 7KH&RP SO DVDFRQAP HUICAQ) BXMCHN P D DOR | FHSXEQF
UHIDANRQYFUMANP  \XFK DVER FRIWRUGH DYH SXECAW AP SCLIQV UHIDNMG \R W \KWECCELAW HIRWDQG SRIAH/ $ Q. &P DIHWR WH&RP SDQ TV U-EXBINRY
RUBDQG DV D WAXO\R XK QMDIRY SXEQF FUMAVP  RUIDOUH R P HARUP DIQIQ LW \XWECTELAW SOV RUJRIY FRX@ DEHYHD O HAWKH &RP SOQ IV
RSHIDIRY | LQDIADCARQGWRY DOG | XMHUAKWV

7KH&RP SDQ IV I XUMUH LRXOVP Dy \KITHJLL DY XCOEBI VR HI HARHD P DQDIH LW FXULHIADQG FROMP STWG QM CDNRCDORSHDIRY RU( [ \WGHG
2 SHDIRQYY 3( 72367

7KH&RP S0 VIQMCDIRDO @ KWDHKEMAMR 896 P DQEDMG SURRHXUA Z KIFK FOQDH HAMHE&RP SDQ VRSHIDARQY FRIV DQGE&XWRP HU( [ SHIHFH 7KH
&RP S0 KD/ P DGH \LJ QU LFDQAIQYHY HQIV LQ | RO/ HIXLSP HVDQE WRKQREI LHY DAFHIEQ DLERW LQ RGHUWR LP SURYH WH & XWRP HJ( [ SHIHFH DOG W
DMWARYB Z W IWLQSHRANRQ DG SURFHMQ) GANY KRZ HYHU \WHE&RP SIQ LV QRAZEGI\R SUHARAKHLP SCRML D \KDAYDURXV&YE P HDAXUA RUKH@OAN R
&8 WARXUAVZ I@KDHRQ&RP SDQ - UHYHQHYDOGFRAV HAWHUIQWH\KRWMP ROWHEY \MP

, QMIDIRIDO OLQ) BINXUA/WHERP SDQ RP RAI\ AHYBQSURHAHY D/ARHDLER WAURGP HONFDQEHGUIP DIFDID Gl | HHAQ FHYEQLOM CDNRDOBFDIRYY
Z W UASHWR TP RY RKHAKMQIV FRP P RQ XVHWANHAFRXQMY DG JDM DUV SDAHIHUHQA WHNXAUHP HQV LGFOQAQ) KHDIK UHNXUHP HQV. - GRFDORSHLDIVY
UATXLUP HON T LQ) LI UDWRKFMUH DQG FXAXUDOSUH HHAHY & HMUQ QM CDIRDORAM/\HYHG B \WH&RP SO DUH DR \KEVRAR \SHALLLE CIUAIDWATXLSDIH
UATXLUHP HOW DG XQTXH FRQUKP HUBHKDYLRU 5 RXWM \SHAL L HIXLSDI H UATXLUAP HQWDQG XQTXH ARQUKP HUBHKDYRU RIHAMHURUIQAYIGOm PO L BAXURAKH
&RP SO0 IV | Bf LELOW Z KHD VAKHXAQ) DG URANY) DUWRIIDQG FUZV Ll WHNXULH \WH &RP SOQ \R PRAI\ (W SRIAH/ RUSRAHGWA DQG UL 1P SCRAWH
&RP S VRSHDIRIOSHIRP DGFH FRWV DQGE&XWRP HY( [ SHIHIFH , QOGAMRY QMR OLQ) H SRHVWHERP SIQ R FHMEIQI RHIQPXUHR IMW\R
\KH H \WOAIKH &RP S0 FKRRAV\R. RULY UHNXUHG \R. WBQOPNIQ PXUHIAHY RMHUWDD \WH S 6 GRIDU 7R WH H \MAKH &RP SDQ. VHHNV \R VHLYH DBAMRIC
IQMCDIRDOCHXDIRY/ LQWH | XUWUH RUR UHGHZ LW DAKRUMY \R VHYH FHMEQ URAMY WP D BH UTXLUHG \R REBEQ GHAHWOY  DAKRUAN [URP \KH' 2 7 DQGRU
DESIRYDYI URP \WH) $$  DvVZ HODVDQ DESOFERH RIHIQIRYHIP HOMW

7KH&RP SIQ VRSHDIRY/IQQROS 6 MUMGRNRY/P D \KEMPAKH&RP ST \RWH@Z VR \WRHMUMARNRQ/ IDKHWDQ RUQDEAWRWR 8 6 Q¥ V / [ZV
LQ\RP HMUMGRIRQY G HULQMLI QU LFDQAASHRAN T URP WRVHLQ\WHS QMG 6\BAY DQGWHH QLI HIHIAHY FOQ O HAWKH & RP SDQ v CELAOW \R BTRAR FKDQIHVIQ
LW BXMGHW DQG LW WKW RUCEOW \R HI RIFH WKW P D EH QLI HHAKDD Z RX@ EHH SHAMG XQAHUS 6 @ZV ) XUKHP RIH HIRFAP HOAR QZ VIQ\RPH
UMV RNRQY FOQ EH LGFROUIMMNIG XQSUHARBE® Z KIFK FOQ O HANERK \WH &RP SDQ v CELAOW R HQ RUFH LW UL KW DQIG R XQGHYSAH CRAYANA/ \KDAMEHDHYHY
DUHEHCH LADOR IWBXMCHY $ VD UAXKOWKH &RP SO0 v CHAOW \R JHHDM UYHH DQG IWH SHOAV/IQQRQS 6 MUMGRMRY/P D QLIHJIURP Z KDAZ RXG EH
H SHARGLL 8 6 @Y VIRYHCHZWHHRSHDIRY/ $ GRRXIK WHERP SDQ - KDV SRIAH/ DG SURFHBUAYLQ SOFH\WWDADH G GHE VR SURP RIMARP SIDCFHZ LW \KH
@7 VR \KHMUNGRIRY/1QZ KIFK IWRSHDM/ DYIRIMRQE. WH&RP SDQ /(P SR H FRQMARY RUDJHV RURKHULQMP HADUWHY FRXTS QGRIHKHBAY RAFXU
$Q YIRDMRQ RUDBIHG RUSHFHYHS YIRDIRD HHD L SURENMG B\ \WH &RP SDQ 1V SRIAHY FRX@ KDYH DQ DGYHYH HI HAARQ \WH &RP SO0 TV U-EXBIRY
DQGRUWUHKXOWVR RSHDNRY/

Q \WH &RP SDQ BHIDQ \HYIFH R + L7 DL WU UHFHYLQY DESIRYDOIURP WH)$$ IRJ( 7236 D BIXDRY BIXUHP HYWR RSHIDM EHEHQ WH 8 6
P DQDQG DG WH + [7 0D, VDYDY 7KH&RP SQ LV \WEVPAIR DBAMRIDO RIRQ) (7236 \SHAILE WIXDRY DG SURHEXUIDUHTXLAP HQV Z KIFK SUAHYY
RSHIDMRDODQG FRP SCOGRHUMIWAR WHERP SDQ IVEXMQHY LFOGQ) FRIVDIRADME\WHIEZ LW
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7KHERP S KDV HMMG QR LQMMCH SDUGHIKLS DI UHP HIVI RUQMCDIRIDO @KW LGFOQQ) Z W, FHDIQEU &KIQDS ILDGH/ (9% $ LU 3KLOSSIGHS LLOGH/
&RQERU DQG 7XUNMK $ LLIGHY 7KH&RP SO LV DOR CAMHD SXWKQ) SINGHIKLSV Z 1V RAHULQM CDARCOFDUHY | RUWDQUSCAL LF DG WIQD@QNF VHYLFH
7 KHHLY QR DXXUDGPH\WDARH&RP SDQ. Z LOEH CEGIVR KR/ XD H HRXM LW ADAD LHY DG DFKLHYH W SUHYRXA® DQERXGRHG LOM CDNRDOSDMGHIKLS JROY
DQGIDOUHR GR\RP D DBYHYHD O HAVWHE&RP SDQ VRSHIDQ) UKWV

7 KH&RP SDQ fVSDOQV\R G-YHES FRP P HADOHDMRQWKLSVZ W DILICH/LQ RMHUSDUVR  WHZ RGP D' QRABURGKFH WHURKXOVRUIHMUQVIW SHRW

7KH&RP SDQ FRQIMQHY LW LQWDAYH \R H SDOG W GHE RN DQG GHYHES \MDAMILE UHDWRQKLSV Z [\ D QP BHJR DLICH/ \MURKIK [QMOCH DIUWHP HOV DG
SRMAMD RKHJIRP VR ARRSHIDARQ DQG \VKSSRWY7 KHH UHIMRQKLSV LOYRYH LI QU LFDQAKDIBIHY DQG UMWY LGFOGQ) WDAFRRSHDMRQ DIUHP HONVP D EH
\EMAMR RYRQ) DBSURYDD UMY DQG UHOHZ DOUTXLP HON PD QRAJHHIDM WH H SHAMS | LQDGADOUAKXAV DG P D GMERAP DIHP HOMURP \KH
&RP SO0 VRSHDARY/ RURKHMDMILE RSIWRYY 7 KH&RP SO | DFAHY AR SHIMRQLQIRIP LQ) DG P DQRIQQ) \WHH FRP P HIDOUHDMRQKLSV MGAH\WHH DHD
@P WG QP BHUR  SRAMMDODUDIHP HQV DG RAHUDLCH/P D EHGRNGQ) R HQMULQR P LOUHIMRQKLSY 7 KH &RP SO IV LCHOW R IRP RUP DIQEQ
\WHH BHIMRQKLSY RULTHON R IRP D/P DY HIMRQKLSV Dv \WH &RP SDQ TV ARP SHIVRLY RULQ GAW DEYDQI HRXY JHRIWDSKLE WHILRQY DY LW FRP SHIVRLY
FRX@ DGYHYHD O HAARH&RP SDQ VEXMQHN 7KH&RP SIQ P D EH G-SHIGHARQ WHH RKM-UFDUIHY | ROMIQILFDQADSHRVR W CHE RN LOWH UHLRVIQ
ZKIFK \WH RSHDM : KB WH &RP SIQ H SHAW\R Z RIN FRHD Z W \KHH FOUWHY \WH &RP SDQ Z LOQRAKDYH FRQURORYHU\WHU RSHIDIRY RUBXMGHN
P HXRG/ 7R\WHH \MAWKDAKHRSHDIRQ/R 0Q R \KHHFDUHY DHAMXSWG RYHUDQH \MIGHG SHIRG RUKHUDRNRQY KDYH D\ QU LFDQADGYHYHH | HANRQWKH
&RP S IV RSHIDIMRY/ \WH &RP SO IV URXOVR RSHIDARQY FRX@S EH P DMIDID DGYHYHY DIHAMS 1 \WWH &RP SDQ V FRP P HADODUWDQIHP HQNZ MK D) R
\WHHSDWGHY DHGRAP DQEGHS IWBXMCHNDQGUAKXWR RSHDIRQYFRXE EHP DMUIDI DGYHYHD Ol HAMS

7KH&RP SO LVAXUHQ® \KEMPAR LHIXDRY DRIRQYDQG SHAQ) GMDIRY DQG L MGIP HVSHIDAWY RUILGH/Z HHWR EH UHQGHIHG DIDLQWAKH
&RP DR \KFK MGIP HOWSHIDAY RUILQHVFRX@S DGYHIHD Dl HAWHERP SDQ. VRSH.DIY) LHXOV

$V AVRXWHG BHBZ XQGHU/ HIDD3URAHHAQIV. WH &RP SO LV \MEMRMR UIXORY DRIRYY DG SHIAQ) QMDIRY 5HIDGHW R P HIWWHH QMDIRY
P DY DQG D0 SRMMNION XMH FDIP V DIDQIMKH&RP SDQ P D EH ERK WP HARQKP 1) DG GMXSIMH R \WH &RP SDQ v RSHIDIRQY DQG FAH LI QU LFDDY
H SHQH DQG AYHYRQR P DIHP HOADIRY 6KRX@ WH &RP SIQ. 1 O SUAYDIOLQ \WHH RURKHUP DY \WH &RP SDQ P D BH 1 DRHG Z W LI QULEDYY
P RHIY GP DIH/RUCMGRMYHUHIH \WDNFARXTS P DMIDID DOHYHD 0 HANWEXMGHRDQG P LIKWP DMIDD 0 HANAV LDGADOFRQAWRQ DQG RSHIDAY UAKXOV
DG FRX@ FDXAH U-SXBRDOKDP

&R QAN |HEHDOWBM DQG GFDODY VDQG HIXMMRQVP D [P SRVHDEAMRCDOUHTXLLAP HIWDQG URAIRNRQY RQWH&RP SDQ VRSHDIRYY ZKIFK
FRX@LQRUDHWHE&RP SDQ VRSHDIQ FRIV URKXOVQ VHMFHGEMXSWRYY DQGLORHDHOMDIRQ UM

$ LLOQHY DH\KEMPAR H \WLYHUH XD DQG G0 DO HIVDARHI H3H.DO\BM DOG GROOBYHY\WDABTXUH\KEWSQIDORRP SIDFHFRWVOQG\WDWP D EH
IGFROUMMAZ 1\K HIFK RIKHU 7 KHH@Y VARX@ O HAVWKHE&RP SDQ TV UHIMNRQKLS Z 1 IWZ RIN RUFHDQG FDXVHIWH SHFR LGRBHDHZ \WRADQ DELAMY \R SDW/
\RURKIK WHH FRAV | QUHAHQAY HOLY \WH DLAXCH LQBAY - KDVH SHIHFHG DQ LGRBDVHLQ QA DARQ DAHWY \WHCSSTFDARQR \WBM DQG GFDOHP S P QMDY V
$ SSIFDIRQR UM DQG GRADODY V\R \WWH &RP SDQ IV RSHIDIRY/P D ARQAQPWZ LW | HEHDODY \2 RUZ LW \WH@Y VR RKHUMBMY DG GFOQIRYHIP HOV DG
PD \VEMANKH&RP SDQ \R DEAWRDONXUHP HOV DQG BAAMANRYY 0 RURYHJ CSSTFDARQ R \KHH WM DG GFDODY VP D UAKONQ RSHDMRDOGMXSIRY
IGRUDHG QMDNRY UM DQG GHIDYH HIHAW RQ WH &RP SDQ IV FRIBAIYH EDUDQQ) DIWHP HOV $ GrHYH QMDIRQ WAXW IQ D) R \KHH FDHY FRXG
DOHYHD [P SCRAKHERP SDQ IVRSHIDARQDO Bf LELAOW DG BAXONQ\WHLP SRUWRQR GIP DIHYDQG LGHY Z KIFK FRX@ SRMNDED EHVLIQI LFDQW
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7KH&RP SDQ vV U-BXMBWRQ DQGBLDQG FRX@G EHKDOUWP HLL W HHVRH - SHIHCRHVLI QL LFDQACH) DWH SXECR W \KURXIK VRALDCP HAD RURKHZ \H

7KH&RP SI) RSHDM/IQD SXEQF | CAQ) LQBAMY Z 1\ VLI QI LFDOAH SRKUHWR \RALDOP HAD DQG | DOUH\R P DIQEQWWH & RP SDQ IV WHSXBINRQ RUBLDQG FRX@
DOYHYHD O AW EXMCHW | LCDGRDOSHIRP DORH P DUNHADFFHW DG JURZ W 1 HIDRYH SXEQRW Z KHAHURUQRARMINIHG FDQ\SUHIG WDSLED WURXIK \RALDC
P HAD 7 KH&RP SO0 TV U-BXBANRQRUEQG DVZ HIDVIWEXMWRP HJDQGE RAHIMEN-KRTEHUHDMRQKLSV FRXTS EHOGHYHD P STRMGDVDUAKOWR [P RY RAHJ
WMQIV L &XWRP HJSHR-BIRY/ R WH &RP SO V VADADLE LQWDRYH/ 1L &XWRP HU SHIFBIRQY R \KH &RP SDQ 1 DOYHWIQ) FIP SILQY \SRQRIKLS
DUDQIHP HQV RUP DAY SIRIUPYV L &XWRP HUSHA-BIRY/R \WH &RP S0 IV XVHR \RADOP HAD LY &X\WRP HUDQG RKHJMEN-KRTHUSHR-BIR)/ R
WDAP HQVP DCHE. WHE&RP SI LW ( P SR HA/ DQG H HAXAYH/ DIHONV DQ LQGAY \WDCH DRRADIRY/ RURKHVMLG SIMHY RU Y SXEQF SUAKKUH | URP
AHBLO LOYHXRLY RUSRIA  JURXSV VR FKDQIHWH &RP SDQ v SRIAHY 1 HIDAYH FRQP HUSHA-BIRQR WH\DIHIV R DUMDYHD LGFOAQ) GH\R SXETF BERW
DOGFRYHIIHR \SHAILF DFAGHNV P D DOR DGYHYHD 1P SCRARH&RP SDQ IV UHBSXBMRQ DG EDQG 7R WHH \WOAKDAKHERP SO LVXTEGI\R UASRG\WP HD
DQG DSSURSUDMY \R GHIDYH SXECAW LGFOXQQ) DV UHIDMG \R LW DMILE LQUWDAYH/ \KH &RP SDQ IV UBXBANRQ DQG BUDQG FOQ EHKOWP HG ' TP DIH \R \WH
&RP SO0 TV RYHIDU-SXBIRQ DQG EUDQG FRX@ KDYH D GHIDAYH LP SCRARQ LW | LDGA DOV DG UHATXULH DEAWRDOUARXUAHY | RUWH&RP SO \R UHEXB LW
UBXBNRY

7KH&RP SDQ v EXMOQHW KDV BHHY  DQG FRX@S LQ WWH I XWUHEH QHIDIYHD DN HAMS DV D UIRXOR CRNRQVR - DRRMMWWKDUHKRGHY DG VKRK CRRMP
FRX@ DGYHIHD DI I HAVWKH VDD LE GLHANRQ DQG EXMCHN UHXAVR WH&RP SDQ

3XECFO WGHS FRP SOQHY DM LGFUDIQIO \KEMAMR FIP SJQV B\ CRMAKDHRTHY DGYRDAY FRISRUIDM CRNRYY \KAK DV RSHIDIRQDO JRYHDFH
P DQIHP HARU\RALDORKDQIHY | LCDGADOUAAKFMUQIV LGRS ERURZ LQIV \SHADOAYIGHIB/ WRAN U-BXURKDAHY RUVDBYV R DWVHIV RUHQIMH FRP SOQHY R
\KLLG SO RUVR \KH CRRYNKDUHKREHY\MHP \HOYHY 7 KH&RP SIQ. KDVEHHQDQGP D DIDQEH\KEMFR CRMRQY | URP CRAYMAKDUHKRTHY RURKHY \WDAP D,
QRADDIQZ W IWBXMCHN DADLH/ RUP D GRAEH LQ WH EHINQMMVR DOR (W EKDUHKRTEHY $ ARQ/IND B\ \KH YOG DQG P DIHP HQQHNGQ) \R
P DQEIQ AROMKARYH HY DIHP HAZ [\ FHABQ 6 KDHKRTHYP D QRAEH\KAAHM XOR SUHYHWKH RAPXUHIAHR . KDUHKRTHUDARYIMATP ST QY RURKDQ) HV\KDY
DOYHYHD O HAARHDADLE QURNRQRUBXMCHNUAKOVR \WHE&RP SIQ

5HERIEQ W CRRY B CRWMAKDHKREHY KDV BHD DG PD 1Q WH IXXUH EH FRW® DQG WP HFRQXP Q) DG AYHW \WH DWQIRQ R \WH 9RDLG
P DQIHP HQWAMP  DQG ( P SR HVIURP \KH P DEIHP HAR \WH &RP SDQ IV RSHIDINRQY DG WH SXUMWR - LW BXMGHN VDMLY ) XOWHJ CRMRQ/R - CRMW
\KDUHRTHYP D FDAHI OFXDARQY/LOWHERP SO VAN SUFHEDHE RQWP SR RAVSHRX@MYH P DNAASHIA-BWRQYRURKHJI CRRW\KDAER QRACHHXDUO®
UH GRMAH XQCHOLQ) [XQEP HOBY DG SIRGHAV R W BXMGHV $ PIVIWAKDUHRTHJ LQWDAYHY DQG SHIFHYHS XQRHMBIQMNY DV \R \WH &RP SDQ 1V 1 XMUH
AURNRY MDA\ RUBDGHYKLS FU-DMG Dv D FRQHDHFHR \KFK [QUWDMYH/P D EHH SBAMGE. \WH &RP SO0 IV FRP SHIVRLY RUUAKONQ\WHBWR SRV
EXMGHW RSSRUMQMAY DQG P DNHIVP RUH AL LEXOWR DMERADQG UABIQLOYHARLY &XWRP HY ( P S H TXO0 LHG GUHRRLY DG RN LFHY DG BXMQHN SDUGHY
&KOQIH/\R WH&RP SDQ IV EXMCHN D/DUAKOR  RULQ UASROH\R KDBHRTHICAMWP P D QRABURGXH \WH DQNASDAMG HRQRP LF EHHIWDQGP D KDWP W
UBXBIRQZ WK &XWRP HY (P SR HHV DG RKHY Z LW UHDWMG DEYHYH HFRGRP LF FRQHNXHIAHY $ OR \WHERP SO KDVIGRXUHG DQGP D LQWH I XUMUHIGRU
\LIQULFDQM SHOFVUHDMG\R CRYIMAKDUHKREHUP DY LGFOQQ) Z WRAIP MIMRQ GID0HA | HAVIRUILQDGRDCOGYMRY | HAVI RUSXEDE IHIMRQDGYMRY
DGSH \ \RIFMBNRQH SHOAV | LQAYIGOY' Z W D\SHAL LF DIHJED DU HBRMS RUDSSRIQAMG \R WHYRDG WP D DGYHYHD O HAWKH & RP SOQ WV CELOW \R
HIHALYHD DQGWP HY LP SBP HQAWRDADLE SOIQ/\R P [f LP 1] H YDOH | RUSKDHREHY ) XOWHP RUA L LQAYIGOY DHHBRMS RUDSSROQAG R \WHYRIG Z KR
R RADIUH Z 1W \WH &RP SDQ IV DML ST \WH CHAOW R \WH Y%R0UE W | XGRNRQ H I HAMYHD FRXES BH DGHYHD D HAMG $ VD UAKOVERRMANKDUHKRTHJ
FOP SOLIQVARXES DGYHYHD O HAAMKHERP SDQ VEXMQHY BAXOVR RSHIDMRYY | LQDGADCFRQAWRY DQG\KDUHSUFH

,QFRQGHANRDZ W DQ CRIYIVALP SILJQ \WHERP SO P D FKRRH\R QWM RUP D' BHFRP HVKEMPAR. @IMDIRY Z KLFK FRXTS \HYH DV DI XURHUGMERIRQ
\RWHYROG P DQIHP HQMOQG( P SE HVDQGUHNXUUHWHERP SIQ WRLGRXUMI QU LEDQADGAWRDCFRIV
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7KH&RP SIQ. FOQIRASUHARWDQG QR DWKUDGRHY FDQ EH JLYHD DV\R \WH FRQHDAHFHV R \WH \HBP HOAR SURUCARIWP  RUWH RARRP HRUWP LQ) R DQ
P DALY UHDAG \R\WHI RUIRQ) DRNRY/E\ DRAMMWNKDUHKREHY DG IWUASRQA/WHHR RUWH XEIP DAMH | HFWRQIWEBXMQHN QIXGW | LDGADCFRBMRY RU
UAXOVR RSHDIRY

7TKH&RP SDQ - KDV DERSWS FHIRQ SLIRYIMRQV 1Q LW 98 @ V WDWARX@ LORUHDH FRW\R BUQJ D FDIP GVARXUWDIH FDIP V' @P IWKH DEOWV R \KH
&RP SDQ YV 6KDUHKRTHY \WR BUQ) D FDIP RU @P WWKH DHOW R \WH &RP SDQ v 6KDUKRGHY/ W BUQJ D FDIP 1Q D MAHADOIRXP YMIHZHS B WH
6KDUHKRTHY/DVP RUHI DYRIDE® I RUGVSXWYZ WK WHE&RP SDQ. RUWH&RP SDQ VALHRRLY RILFHY RURKHI( P SR H

7KH&RP SO0 V98 @F V SURYIGH \WDWXQBW WH&RP SO FROHOVIQZ UMY \R WH\HBRMRQR DQDOMEDIYHIRXP  \KHS QMG 6VBAY LMMP& RAWRUWH
1 RWHO' IMUPAR 7H DVRU L \KFK FRAUOVDFRNY MUNGRNRD \WWH7H D/9AMGHV &RAWBFDMG L' DXV &RXQNV 7H DV Z LED\R \KH I XEHWAH \WMABHIP WG B\
DSSTHEGI@Y. EH\WH\RBIDQGH FOMYHIRXP 1RU D 0Q GHUYDAYHDAIRQ RUSIRHHAQ) BIRIKWRQEHDD R WHE&RPSIQ  E DQ CRMRQDXHMWY DFDIP
R EJFKR DIIGADY GWRZHGE D) QUARURILFHJ RURKHU( P SR HHR WH&RP SDQ WR\WHERP SDQ RIWH&RP SIQ WEKDUHKRTHY F D) CRIRQ
DAHWY DFDIP DIOQIWKH &RP SOQ RUDQ GUHARU RILFHU RURKHU( PSR FHR WH &RP SDQ SXUXOQMR D) SIRYMRQ R \WH &RP SQ IV 5 HADMG
&HWIFDMR ) RPDIRQRU% @7V DVHWHIP D EHIPHGGIURP WP H\R WP H RUWH 7H DV 96MGHW 2 UDQ) DIRY/&RAH 3792 & DG G Q) RKHU
CANRQ DAHWY DFDIP DIDQMWKH &RP SDQ RUDQ GUHARU RILFHU RURKHJ( PSR FHR \WH &RP SO FROANMIY DO 3 LQMEDOHMY FOIP~ XQEHJ\WH
792 & ( DFK 6KDHRTHILY GHP H3\R KDYHZ OYHG 0Q. WKWMP D KDYHVR DWDOE. MY 1QDQ GIDOIRMRY SURAHHAQ) FDXHR [RIRD RUFRXQMFDIP
FRFHOQ) D) LQMCDCHMW FDIP DG \R\KHI XTWW \WBHP WGE. DSSTIFCEGIOY. LQOQ RMHUFDIP CRIRY RUSIRHHAQ) DIDQXWHERP SIQ RUIQ
AUARUR I LFHJ RURKH P SR HHR \WH&RP S

7KH&RP SO0 V%8 @¥ V DOR SURYLGH WDVXQBW \WH &RP S0 FRQHQVLQ Z UMY R \KH \HBRNRQ R DQ DIMEDAYH [RXP  WH | HEHIOGMUPAFRA(W R \KH
8 QWG 6VBM/R $ P HIFD Z LQEHWWH \R®I DQG H FOMYHIRXP | RUWHUAROWRQR DQ AR SIIQADKHW DFDXAHR CRNRQ XQEHWH 6 HIXUMA/$ PAR

\KH2 6HPXUMEY/S PV 7 KH&RP SO QR KRZ HYHU \KDAKHHLY XQRHUBEQIV Dv\R Z KHAHUD FRXWZ RX@S HQ RUPH\MLY SURYIMRQ DQG\KDAQYHXRY FDQCRZ [iYH
FRP SIDGFHZ LW \KHI HEHDOWHRXUMEY @Y. \/DQG \WH UKV DQG U XONRQAKHIXQE-U 6HANRD R \KHEHRXUMYAYS PWAUHDIMY FRIEXUHOANMUNG RNRQ| RUMBIM DG
| HEHDOFRXUWRYHUDDXWEURXI KR HI RIFHDQ. GANV RUGCELOW FUDAGE\ WHS HRXUMIEVS FVRUWH UK DQG UHI XORQKH X QG-

7KH&RP SBQ IV %8 @7 V I XUKHJ SURVIGH \WDWDV SHP WMG B WH 792 & (R WDHROH DY GHIGHG R WH79%®2 & PD 1IQXYAM RUP DQMOQ D GALYDMH
SRAHEQ) XQBW\KDNKDUHKRGHJEHH DD RZ QVDAMBDIWUH  SHRHQAR \WHRXWIBRAQ) \WKDBWVR \WH&RP SDQ

7KHIRXP \HBRIRY ZOYHUR MU \MDO DQG GHUYDAH SIRFHHAQIV WUAKRT SURMMRY/ P D LGRBHDH FRW\R BUQ) DFDIP QVFRXUIH FDPV @P MD
BKOUHKRTHIVOEOV R EUQ) DFIIP  RUCP IMDEKDUHKRTH IV CEOW R EUQ) DRDIP LQDMGADN RXP WDAWKAK 6 KDUHKRTEHUILQBY| DYRIEGH RUGMSXM/Z LW
WHERP SI). RIWH&RP SIQ VAURRY R LFHY RURKHU( P SR HY/ ZKIFK P D QVFRXUDIH\KAK @Z \KW DI QKKH&RP SDQ. ROWH&RP SO VALHARLY
RILFHY DQG RKHJ (PSR HY/ $ GMIDAYHD LI D FRAVWZ HH W 116 D) R WH SIRVIMRYY FRQEIGHS 1Q WH &RP SDQ 1V % ¥ V \R EH LDSSIFCE®! RU
XQHI RUAHEGILQDQIRNRY WHERP SIQ FRXGLRXUDBAMRIDOFRAWVDARADAG Z W UARONQ) \WKFK CRMRQ/

WP % 8 QURROHG6MI &RP P HOV
1RH

WP & &\ BHIHRXUW

&\ EHOHRXUW 5 N O DQDIHP HONDQG 6\WDAI\
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5 LWN$ WHAP HOADQGO DQDIHP HOW

7KHERP SIQ LV LGRWDIQI® G-BHIG-OARY WHXH R FRP SB] \WKQRBI\ DQG W APV \R LXQ LW RSHIDINRYY DG \KSSRWIW RDADLE. REMRARYHY 7 KHH
\WRKQRBILH/DQGM WP VIGFOGH [P RY) RKHY WH&RP SDQ VZ HEVAM DQG UAHYDIRQM P P RELBIDSSIFDARY | @IKWAVEDAK DOGWIANGQ WX PV 1 QIKY
P XORY FKHN IONRAY DUADWP DQMDFH SO0QQ) DG UHRGNHEQ) W \WKAP V \MBRRP P XQEDIRQ/N WP V | QIKVEDOQQ) DOG\AKHAQ W WP V/
AU \AHEXOQ PV KXP DQUARXUAH/M WP V' DG | LQDGRDCSDRQ). P DI HP HQADQGCAFRXQIY WPV $ GAURDD \WHERP SDQ P XWAHHYHDQG
SURFHW FHMEQ FRQLGHIIORUSHYRIDOLG RUP DINRQ UAIMG VR LW & XWRP HY DQG ( P ST HV\R LXQ W BXMGQHN DQG \WH &RP SR V RSHIDINRQY G-BHIG XSRQ
VHRXUHFRIBANRY SURFHMQ) UHAIRY DOGWIRP MRQR \KFK LG RP DIRQ 7 KHH RH \WHSHIRWP DRH UHIDEOW DQGVHRXUMW R \WHERP ST VWFKQRBI\
LQ UDXWKFMUHDQGLQ RP DARQM \KP \/DUHRIMADOR \WHE&RP SO VRSHIDMRQY DG LQMDYHY

7KH&RP S0 KDV BQ HQMBINHUM P DRIHP HQAR (50 © SIRIUP \RIG-QN\  HYDOOM DG P DERJHUMWY &\ BHYHRAUMY UMNY DUH HYDOXDOMS DRQJMAHRKHJ
FUMFDOEXMCHY UMWV XQGHMWH( 50 SIRIWP W DRIQR BHYHRXAUMY HIRWZ W \WHERP Q. VBEIRDGHJBEXMCHW J R DG REVRHY 7 KH&RP SDQ BHIHYHY/
KDAIQMIUDNY A BHYHRXUW UMWV IQR W (50 SIRIUP | RUAMY D SURDARYH DG KRIMIF CESURTFK \R R BEHYHRXUWY Z KIFK KH3V D H DG \WH &RP SDQ WV
RSHIDARYY [ LQDCADCARQAMRY BOG UHBXIANRQLOQ DO HYHUHYRNMQ) \WUHDNDQGWAEH

7KH&RP SIQ P OQEQ/DR BHYHRXUMW SIRIUP WDV GHLIGHG\RIGQN  SIRMAWURP  GHMAWUASRIG\R DG UHRYHUIURP. R BHYHRXUMY WUHDVDQG UMY
DG SURMAVYKH FRQ LGOI LQMIUNWY DQGDYDMEOV R WIQRP DIRQM MK V LGFOGQ) \WHLQ RUP DIRQUAGQ) ROVKFK W PV 7 KH 1 DIRD, QUM
R 6\BQEDB/ DG 7HKQRBI\ &\ EHYHRXUW ) WP HZ RIN KHSV \WH &RP SDQ LQRP [W R EHYHRXUMNY DIHIED DQG SURIMYH W R EHYHRXUMN DRV 7 KH
&RP S \BNH/DUMN EDHG \KUHDAIQ RIP H3 CBSURTK VR R BHYHRXUMY Z KLFK BHILQVZ LW \KH L GHONFDINRQ DQG HYDODMNRQR R EHYHRXUMY UMY RAKU-DVARDY!
FRX@ DO HAWIKH &RP SDQ IV RSHIDIRY | LCDGAHY GIDORUUHIXDRY ARP STDGAH RUUBXBINRY 2 GFH IGHQNVIHG R BHYHRXUMY UMWY DG UHIMG P LMIDARQ
H1 RW DUH HYDODAG DQG SURIMY H3 EDHG RQWHUSRMMIOP STRMINHIKRRG YHRAW DQG YXQHIAMY FRQIGHIQ) FRK TXOQMUMYHDQG TXODMAYHI CRRLY
5 LN P MY DARQ DM LHY DUH GYHERSHG DQG LP SBP HIMG EDHS R WH \SHALLE QDMHR HIFK A EHYHRXUNY UMN RUWUHDA7 KHH DMLY LGFOGH TP RY
RKXHY \WH CSSIFDARQ R A EHYHRXUM SRIAHY DG SURFHAUAY [P SBP HOBMRQ R DEP LQMADAYH WRKQFDD DG SK\ MFDOFRQARY DQG ( P SR HH WIQQ)

HOFDIRY DG L7 DBHHW LQWDAYHY 7KH &RP SDQ 1V R EHYHRXUW SIRIEP  DOR LGFOGH/ D 6HRXUW 2 SHDMRQY &HQMJ 362&  \WDAFRQBAW RIRQ)
PRARUQ) R GHE RNV DG\ WP VI RUSRMADOVIQVR KELFRXV CRMW 7 KH62 & LV D FHB HG | XQRNRQWDAP RQURLY \HRXUMY DBUW R LQUDAM\MDIH
YHULFDARY DQG WP HADIRY DALMY $ GAMRDM \WH &RP SO V R BHYHRXU SIRIUP SURMGHY P HKDQMWP V IRU( P SBR HV \R BBRWDQ. XQAKDORU
SRMNTD P DIFARXY CAMW WH REVHYH 7KH &RPSDQ WAV NH - SHURWP DFH LQAFDRLY DG A BHYHRXUMW P HMFY \R HYDOOM WH HILFCR R W
A BHYHRXUMY FRQURY DG SURIFHY ) XUKHJ \WWH&RP SDQ VA EHYHRXUM SIRIUP 1V SHIRAFDE UWHHZ HSE\ IW&KIH ,QRPDIRQ2 [IIFHJ &,2 DQG&KIH
,QRP DIRQSHXUW 2 1 IFHU &,62 DQG \RIHKHUZ W\KH&, 2 \WH&RP SDQ 3 &\ BHYHRXUM/ HDGHY  DQG DOWMMG LQDQH | RVWR P LQEQWH SURIUP
DILAWV DQG UASRQLYHIHN D/ALRXP WIFHVHYRYH GHZ. A EHYHRXUM \WU-DVHP HIH DQG U XOMRQYFKOQIH

, QAGHNB HERQH

7KH&RP SDQ KDVDGHIFDAG R EHYHRXUMNY [GRGHANHSROHWWMP  UASRQUEG! | RUP DG DG FRRAEDNY WHERP SDQ VA BHYHRUM LGAGHONASROH
HIRW 7KI\VWP FRIDER DM/FRHD Z W RKHILQMCDOMP VD/Z HIDVZ W H \MIDCH SHW\XFK D/GIDCOGYMRY ARP P XQFDNRO\SHADDAV DQGRKHUNA
WIN-KRTHY DvCSSURSUDAM [QLGHDM 1Q) SIRMANY 1URP GHMANY  IASRIAQ) \R DG UHRYHIQ) 1URP A BHYHRXUM LGAGHDN &\ BHYHRXUM LGAGHON KDY
P HANAH IO \WUAKRTB/ DUH HADIDAG VR WHE&\ EHYHRXUM / HDGHY DQG FURW | XQRMRCOMP VRQDQ DY GHHEHG DUV RAKSSRYWIGG IXLADGRH $ GAMRIDD WY
WP WEFNY A EHYHRUMY LRGNV R KHS IG-QMW  DQG DDO] H\WMHP 7KH&RP SDQ P OQEQY D A BHYHRXUMY [GAGHAUASRH SOQ R SO | RUDQG
UASRQG\R A EHYHRXUM LGAGHON 7 KHLGA.GHNASROH STIQLGFOGH/\MBQELEG SURFHIAY | RUBER MY DG
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HADDAY R BHYHRXUMN LGAGHOV DvCBSURSUDM VR \VHIRUP DD HP HYMKHS XAVERP P IWikH DOGWHYROEG $ GAMRIDD WH&RP SO FRQGFAN DABDXRH
A BHYHRXUMW \BEBIRS H HIAVH RQ DQ DOQCOEDLY Z KHH P HP EHY R D RIRWIXQRIROWP HYDIH LQ D P XMOAG R BHYHRXUMNY LAGHMAHIUR 7KLY
SWEDHEHN H HIRVH LV LQMGHG \R SURYLGH KDQBY RQ WRQIQ) | RUWH SDMWALSDQWV DG KHSV \WH &RP SO DAV LW A BHYHRXUMW UASRQH SOQ DG W

&\ BHUHRXUMY 6HYMPH3 IRIGHY DQG 7KLLG 3 DUV & RQKXABIQN 7 KH&RP S HIIDIHYA EHYHRXUNY FRQXGEQN DRFWRY DQG RAHWLLEG SO\ DAHN DQG
HKOFFH W R BHYHRXUW SR/ 7KHAH LG SO/ FROGAADIAXP HOV SHHADIRD WY DQG YXTHIEMN HDODIRY \R KHS LG\ SRMINC
Z HONGHWHY DQG UHFRP P HIGLP SIRYHP HQWV $ GAMRIDI \WHERP SO GYHIIH/DQP BHUR WLLG SV \RRY DG \WAKQRBILH/DVSOWR IWH | RW\R HKDGFH
A BHYHRXUNY [XQRMRQY \KFK DV D P DEIHG VHRXUMY \HIYLEH SURMGHUVR DXIP HOAKKH &RP SDQ WV GHEFDMG 62 & WP DR HIGSRQAGHARNRQ DG WAERQH
AP | RUFRQIMRXVP RARUQ) GHARNRY DOG UASRQH FDSCEOMAY DG DVHRXUM LG RIP DIRQ DG HYHQAP DI HP HQAROMRQ VR DARP DM UHDOWP HWKUHDY
GHARIRY LQYHAMDIRY DOGSURIMYDARQR KLIK 1L.GHIW DBIW

2 YHUMIKWR 7KILG 3DV 6HMEFH 3URIGHY 7KH &RP SDQ DOR X\VA/ \KULG SOV VHYLFH SUIRVGHY R \KSSRWW RSHIDARQY DQG POQ R W WRKQRBI\
LQWDYH/ 7KH &RP SDQ HYDODM/ \KMLG SOV VHYLFH SURYIGHY [URP D R BHYHRXUW UMN SHYSHRYH ZKIFK P D LGFOGH DQ DAHXP HOAR \KDAVHYLFH
SURVIGH IV R EHYHRXUMW SRWHUH DG RUD BFARP P HIADINRQ R \GHALLLE P MW DIRQ DRV ) RTBZ LQJ DQ HYDODARY WH&RP SIQ GHAMP LGHY DG SURIMYH/
VHYLIFH SUIRVGHJUMN EDHS RQ SRMMIDWUHDAIP STRADQG ANHIKRRG DQG KK UMWN GHMIP LGDARQY GUYH WH GYHDR - GXH AMIHIFH DG RYRQ) FRP SIDFH
P RQRLIQY UHMXULHG | RUHDAK VHYLFHSURYIGHU

5 DMVILRP 0 DMUDO&\ EHOHRXUW 7 KUHDWV

$VR WHEMR WV U-ERWWKHERP STQ KDV QRAGHONIHG DY R BHYHRXUMY \KU-DV\KDAKDYH P DAMIDED 0 HAKMG RUDUH BDRIED ONHD \R KDYHD P DMIDC
HIFFAWRQWHERP SIQ VEXMGHV DAY\  AXOVR RSHIMRYY RUILCDGADOFRQBURY $ GKRXIK WHERP SR KDVQRA SHIHFHG R BHYHRXUMW LGAG-QV KDY
DHLQAVIGOD RULQ\WHDIJWIDM P DAIDD WHE&RP SDQ DQG LW \VHYLFH SURYIGHY KDYH H SHIHGRHG A EHUDMIANY LQ\KH SDIVZ KLFK \WH&RP SOQ EHIHYHY
KDYH\KXVI DUEHHQP MUDAGE. SUYHQEIAYH GHMANYH DG UASROLYHP HDKUA/ SXYWQSOFH ) RUDGHBIGBG AVAXWRQR WHERP SOQ VA BHYHRXUM UHDMG
UV VHHE, WP $ 51WN) CRRY2 |, QRP DMRQ7HKGRRI\ &\ BHYHRXUMW DQG' DU3UWYCR 51N

&\ EHOHXUW * RYHLQDQRH
UROUG 2 YHMIKW

7 KHYROG LV UASRUED | RURYHYHHQ) P DIHP HOAW DVAWP HQVR P DUUMWY I CAQ) WH&RP SDQ DQG | RUBYLEE Q) RONRQV VR P M DM \KRK UMW 7 KH
YROGY RHMIKWR P OVU UMY LGFOQQ) A EHYHRXUMY UMWV RFFXY DAERK \WH | XS GYHODQG DMKH YROLG FRP P LWWH GYHOWWURXIK \KH $ XAV
&RP P LWH

TKHYGROG 7KH&KIH ([ HRXAMH 2 11LFHU WH &KIH 2 SHIDIY 2 11LFHU \WH &KIH ) LGDGADOR |1LFHU P HP EHY R \HQRUP DI HP HWDQG RKHJSHYRQGHODG
DOYMRY DVUHDHMMGE. WHYRDEG WBRIWRQWWHERP SDQ VI LADGADORSHIDNY) DG ARP P HIADOWADADLH/ DvZ HIDVP DNRUUHDMAG UMY Z KIFK P D LGFOGH
A BHYHRXUNY UMY DABIXOWD \FKHXGG P HMIVR WHYRIG YDHE RQWHH UERW \WHIRDGP D DHMRIRZ. XS LQ RUP DIRQ DJG SUAHOBIRYY \R
DOGHWDQ \SHAILF FRIFH.OY DQG UHFRP P HIEDIRYY $ GCAURIDM \KH$ XAW&RP P [WiH KDV RSSRIMQMAY/ \R U-BRWHI XOUD \R \KH HNH %R0G DG WYL
Z M WHYROGDQ P DNUMKHAAKDADUINVADAKHARP P IMKHGYHD Z KIFK P D LGFOGHR BHYHRXUMY UMY

TKH $XAWERPPIWH  7KH $ XAWERP P IWkH WYLEZ V Z W P DIHP HQMKH &RP SOQ IV \WHKQRBI\ DG R BHYHRXAUW 1WIP HZ RV SRIAHY SIRIUP V
RSSRMQWAY DG UMN SUR LGB DV GHHEHE DAW BRI XD VAKHSOGP HHIQV 7KH&RP SDQ W&,2 &,62 P HP EHYR \WHR BHYHRXUW WP RURKHUDGYDNRY
DVUHDAMGE. \WHS XGQV&RP P IWH WSRWAHIRAF® RQWHERP SOQ IVWHKCRBI\  AUSUIRMRANRY DGR BHYHRXUMY VDM LH
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DG UMW &\ BHYHRXUM \RSLPY DUH SUAHMG R \WHS$ XGW&RP P Wk RQ D SHIRAF EDMY DG JHHDD KUIKQIKADY \IQI LFDQAR EHYHRXUMW LRGN \KH
A BHUWUDADQBADSH R EHYHRXUNW SIRIUP HKDGRHP HOV R EHYHRXUMY UMWY DG UHIAG P MM DNRQ CRAYIMY DG 00 RMHUUHBYDOAR EHYHRXUMY \RSLEY
0 DI HP HAEHTHYH/\KDAKLY B XOUFDEHIFHR USRI KHDV\R SURYIGHWHS XAW&RP P IWkH Z 1W DQLQ RUP HG XQEHIWIAQ) R WH&RP SIQ VA @PIF
A BYHRXUW SRIUP  DQG \WUHDAMQBADSH $V GHEHG WH $ XAW&RP P IWkH WYL V/ Z WK P DRI HP HWKH &RP SDQ 1 EXMGHN FRQIXAW DQG GADIA
UFRYHY SOV DG FOSCELOWAY DQG WHH I HAYHHWV R \KH &R SDQ IV HADDMRQ SURFHEXUAY UDHE RQWHH P DIJHP HQAFBRIW WHS$ XAW&RP P WHP D
UBIDXHIVRIBZ XS LQ RUP DIRQ DG SUHIBANRQ/\R DEAHW DY \SHALLF FRGFH.QVDQG UHRP P HIEDIRYY , QUEAMRQ\R MY B XMUBERMG) A EHYHRUMY UMY
RAKUDVP D DOR EHHADAMRQDQDY GHIHGEDMR\KHS XAV&RP P LWH

0 DQDIHP HOAWS RBA

7KH&RP SIQ KDV D GHAFDAG R EHYHRXUMY RUDQ] DNRY Z KLQ LW WFKQRBI\ - G-S0MY HAKDATRPXAVHY RQ PXUHADQG HP HILQY R BHYHRXUMY P DY 7 KH
&RP S IV A BHYHRXUW IXGAMRQ LV BG B \WH &RP SDQ 1V &,62  Z KR WHBRW\R \WH &RP SDQ V&, 2 7KH &\ BHYHRXUMY / HIGHY DUH CRMHD LQRYHG 1Q
DAHXQ) DG PDIILQ) R EHYHXUW UMV 7KH  DUH BASRQUED! |RU IP SBP HQMY R BHYHRXUMW SRIAH/ SIRIUPV SURHEXY DG DMLY/ 7KH
UASRQUELONY/DQG UHBPYDQA SHIHFHR HIFK R \KH&\ EHYHXUMW / HDGHY DHOWMG EHBZ

£ 7KH( [ HAWYHO LFH3UMGHADG &, 2 SURVMGH BOGHIKLS | RUWH &RP SOQ IV WAKGQRBI\  G-EDWY HW7 KH &, 2 KRTY DY XQGHIWDGOM GIUH I URP
&RUCHDB QYHYW DQG KDY \VHYHGLQ YDURXY URBVIQLQ RP DIRQWHKGREBI\ IRURYHU  \ HIY LGFOGQ) 6HIRUO LFH3UAGHOAR LFH3WMGHNVBHIRU
" \WHARU O DODIHU DQB&RQKAIQNV

T 7KH&,62 LV UASRQIED! IRUGDAQ \WH &RP SDQ V R EHYHRXUM DM\  DQG G-B0M HVDY Z HIDDY \WH SURMANRQ R DI DQG DAHIV CRIRW \KH
&RP SO0 VI CAOMY DULSRW DQG DURDIW?7 KHE&, 62 KDV VHYHS LQ YDURXY URBVIQ R BHYHRXUW IRURYHU.  \ HIY 7KH&, 62 HWHS DYCAHBUR
YBMGHNS GP LAVDINRDLQO DRIHP HWQRIP DIRQ6\ WP VIURP 7KHS QYHMW R 2 NDKRP D DG KRD/ D&HWIHS , @ RUP DNRQ 6\ WP V6 HRXUMY
3UR HMREOFHWIFDIRY 7KH &,62 DOR SDWASDM/ 1Q \WH$ YIDARY , Q RUP DINRQ 6KDUQY DQG $ QDOMY &HIMJYRDEG DG LV \WH 9 LFH &KDUR \KH
&\ EHYHRXUMY & RXGACDVS LLAQH/| RUS P HIFD

7KH&RP SDQ VA EHYHRXUM GHBDMW HOAWYFRP SUMAGR WEP VKD DJHIQDWIIHR R EHYHRXUMY CRAYMA/\KFK D/AWUBDNQMIDIHFH LGAGHONASROH
VXU RSHIDARYY YXTH.IELOW P ORI HP HQAMUMN DQG FRP STOGRH DG VXU HILGHHIQY 7 KHHWWEP V FROGEAYXTHIEON P DI HP HOADQG SHHDIRY
WA \RIGHQM, FOOMI\  SURIMYH WP HADM DQGP MYDM YXQHIE MM / HIGHYIURP HIFK\MP U-IXOUD P HWZ WK \RH&\ EHYARXUNY / HOGHY\R SURVIGH
YIMELOW R UHBYDQAAKKHY DQG VHHN DI QP HOAZ LW DM\ $ V QRAMG CERYH XQEHUS , GAGHS HERQH WH&RP SO VA EHYHRXUMNY LGAGHOABASROH DR
LGFOGH/ WBQEDLG SURFHWHY | RUU-SRIG) DQG HADDIY) A BHYHRXUMY [GAGHV DV DSSURSUDM \R VHIRUP DI HP HOMKHS XAW&RP P IWH DQG \WH 9RDG
&\ BHYHRXUMNY LGRGHIWMKDAP HANAHISEQ\KUAKRTY DUHHFDIMG VR \WH& BHYHRXUMY / HIGHYDQG RRW | XQRMRIDOMP VRQDQDY GHHEHGEDUYI RAKSSRVIQG
IXAH 7KH &RP SDQ IV LAGHMMSROH WP DOR FRRAMM DV HEG ZIW H WDOGIDODGMRY FRP P XQFDIRQ \GHADDW DG RAHU N
NINHKRTHY
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, WP SURSHIW
$ULRDOW
6 RXAKZ HINRSHIDMS DVRCR YRHQ WRODWV/R ' HRPBU RZKK DG ZHHXQHRSHDWY DGI LCPFHEDH ULASHRRYHD 7KH
IRGZ 1QJ MEGIGAMYIQRP DNRQROWH  DUVADWVR * HRP B
$YHDIH
$JIH 1XPEHJR 1XPEHJ 1XPEHJ
7\SH 6HDNV <W $ULROW 272Q6G / HDHG D

7TRIY

D 6HH1RM WWH&RQRIDMS) LDERDOE\IMP HOVIRUP RIHLGQ RP DARQRQWHERP SDQ VEODHWIQRNRY/
E ,Q-DQMY \WH&RP SO FRP SBIMG UHAR LWRQIW | GHAR BHEAHWHO®P BHUR HDVR LOFRQHANRQZ L\ WLP SBP HQBNRQR H WDGIURRP MDY

 QVHRGDOWUDG IR DO \WHERP SDQ HIMIHG LOR XSSP HABCD) UHP HQVZ W 9RHQ) LAY \R IWFRQMPXMDORGUERRNIRU. DG
DA W7 KHAH DIUHP HOV SURYLCH | Bf LELAOW LQ\KSSRWAR \WH &RP SOV JURZ W SOV DG | GHAP RGH.Y] DINRQ DG LGFOGH AHMEIQ FRQ LGHIWOFUHAW DG
RMHUFRFHMRY/SIRNGG\RWHERP STQ B %RHQ) 7 KHGHIYHY \FKHXBIEHBZ. UH GRWFRQAERXDORRP P L\ HQV DORRXIK WHWP Q) R | X\MUH GHIVHUHY
FRYXGEHDIHWGE D) SRMMNORUSIRIRQIHE GHI VIQWHP DX CRMUQ) SURFHWRUZ DMWH — FHWIFDINRY 7KH&RP SDQ WABQ/ I QU LFDQNG] LEDN \R
P DEHIWI GHA] H I[FOGQ) RSSRIMAWA/AR CAFHBLDMI GHAP RGHE] DIRQH I RWLL JURZ \K RSSRUMQWNA/GR GRAP DMIDT H

$VR' HPBU \WH&RP SR KEGIWP GHIYHIHVDGRSWRYIRU DG DWRDVDVIR®BZ V
7 KHYRHQ) & RP SDQ

YUP 2 WEHY )P 2 WEHY RJ 2 SWRY 7RED
2

D E E

D 7KHGHIYHY WP L) IRUKH  LVG-BHIGNWROWH) $$ IMAKQI WNXLUHG FHWLFDARQ/ DG CSSIRDM\R YRHQ) DIGWHERP SIQ 7KH) $$ Z LOXENP DMY GAMIP LGH\WH
WPLQI R WH  FHWIFDARQDOGHWN LQRVAYIFH DOGWHERP SIQ WHH RUHR I HY QR DAXUDGRHAKDNRXUHNVAXP DARQY DOGWP HICHY DHARWHAW

E 7KH&RP S KDVIGf LELMN\R GAMIDMI P REAYRURSIRY/DY  VRU  V XSRQZ UMKD DGYDFHCRNLFDARQ DY ABAG LOWH FRQAFW

F 7KH&RP SO KVLFOGGWHUPOQQ RIW DG FROUPMBWQGHMMGOUIADW VDG VZIMQIW  FROMPMICFRRP P W HQWV $
YRHQ) FROMHR P S XS SRGAIRODMGZ RW\RFHI \WH  WHERPSDQ HSHRV  DUADVEIYHIRVIO 7KH  FROMPXOOGHEQVDVIRWBZ V
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7 KHYRHQ) &P SDQ
Y LLP 2 WGHY Y LP 2 WGHY 7RED

&ROMPXDO HIYHIHY 2

&RQMPXD0 HIYHIHY 2

&ROMPXDO HIYHIHY

&RP EQHG&RQMPMIOY RED

* URXQG) DAMARYDQG 6HMAH

6RAKZ HANHWHIBGDH/ RUSD VD XVDIH | HH I RUWIP LQDOSDWHIHUVHIYLEH | CROMY DAHIFK R \WH DLSRW VHYHY \R Z KUFK YDURXY GDHRT LP SURYHP HOV
KDYHEHHQP DOGH 7KH&RP ST GO/ \WHOIYG DG RUMUKFMUAVRQDEQ WP EDUYI RUW DAL WP DQMIGFHA-OMY GFDAGDA DEDV/ RYH) LHIS + RARQ
+REE\ 3KRHY[ 6N +DFRU &KIFJR 0 LZD + DINLHTS - CFNVRQ $ @I , QMEDARIOS LLSRW' HYHU , QMIDIRTDOS LLERW DG 2 DGR , QMIDIRIL
$ LLBRWDQGIWP DQFRSRDMKHIGHXOWMY EX@Q) DOR GFDMSGHU' DEDV/ RYH) IHT 7KH&RP SDQ DR GDAHYDZ DHKRAH DG HYLGH WSV CAONV 1O
$\@O 7KH&RP SDQ - ARP SBIMG FROAKAIRQRQDGHZ VIXOUH I RRADLURID WP DLQMDGRH | DALMY DAVORP RIH:  DKIQIVRQ, QMIDARDCS LLERWWOQWKH
\HFRQG TXOWUR

7KH&RP SI) RZ Q& R DEAMRDOKHIGTHXOWAMY EXLCRQIV GFDMG CFURW \WH WHWURP \WH &RP SO0 VP 0Q KHIGTXOWMY EXCIQ) RQ @G RZ GHG B\ WH
&RPIN LFOAQ L DQHHI HIAHWP REHQEXN@Q) FIBG7236 Z KK KR FHMIQ RSHDIRDODG WIQQ) IXRIRYY LFOAQ) \WHERP SIQ V

KRXURSHDIRQ/DQG I WH: LQIVE&RP SBf ARQIMIY R D/ HDGHIKLS ( GADNRQDYGS WM ' HYHBRSP HOVR/ ($' ~ &HOMJ KRAMQ) WHERP SDQ V
URHQ | KWIP XDRYDQGFDMRP \SFHIRBLRMIQQ  DQDEAMRIOR | IFHEX@Q) DOGDSDNG JOIH

7KH&RP SI) KDV FRP P LMY HQV DARFLDMG Z 1\ YCURXY DLSRWP SURYHP HOASURWAV LGFOQQ) FROXKANRY DV RARQ + RER\ |, QMEDIRICS LLERW7 KLV
SIRWRPNIGFOGHY \WH FROXKAIRQ R GHZ. | DMWY DQG \WH WHEX@IQ) RUP RAHG] DIRQ R H LMY | CAMMY &RQXKANRY R \WH SURWRAKDY EHIXQ DQG \WH
&RP I H SHAW FROXUKANRD \R BH FRP SBIMG 1Q Q$SUO  WHERPSI) H HRXAMG D JURKQG BDH DIBHP HQAZ W / RV$ QIHBY: RGBS LERW
3/$: $ DN R/$S QHDV, QMIDIRDOS WSRW/ $;  ZKIFK SIRVIGH \WH &RP S0 WH WKW FRQAKAAD  JDM FRIFRUIH &RIARUH  DOTRHQMR
7HPIQO 7KH&RP Q) H SHAW\R P DQIHWH GHLIQ GHYHBSP HOM LDGAQ)  FROWKANRY DQG ARP P IWRQQ) R \WH SURWRWDQG H SHAW\R FRP P HFH
FROWKAIRDL)  Z LW FRQANKANRQ\R EHFRP SBIMGLO SURMR FRP P HFHP HQWR FRQUNKANRY / $: $ DOGWH&RP S Z LAOQHHG\R DIUHHRQVARSH
DQGEXGIHADQGKDYHI LQDCAQY) LQSOFH $ GAWRIDOQRP DIRQUHIDAQ) WHHSIRMANVLY SRMGGIO1 RM  \R\WHE&RQRICDMS) LDEADOS\BM HOV

7TKH&RP S SHIRP VVEWRQID DOAH P DQMBIFH RQ W DURAINDG SURMGH JURXQG IXSSRWWHYLFHY DAP RIMR \WH DLERW MYHYHY + RZ HYHJ \WH

&RP S KDV DUDQIHP HQWV Z W FHQ DURIIP DQMIGRH SURYIGHY | RUP DINRU FRP SRHOAIQSHANRYY DG UHBOLY | RULW DWUP HY DQG HILGHY Z KUK
ARP SUMH\KHP DNRUW R \WH&RP SO VDQRACOUAID WP LQMDIFHFRIV

, WP / HDBUWRH3IQIV

2Q-XH WHS 6 ' HSOWWHAR -XUWWFH 2' 2-° DMKHGD&LYIO, QYHIMDIYH' HPDQG 2&,' ~ \RWH&ERPSIQ 7KH&,' \RXIKWQRIP DIRQ DG
GRAP HQIVCERAVIKH &RP SDQ IV FOSCAW 1 URP - DAY R\WHOMR WHE,'  LFOXQQ) SXETF WM HON DG FRP P XQFDIRQ/Z W \KLLG SO/ CERX!
FOSCAW |, Q-XCH \WH &RP SO DOR UHAHYHS D GINUIURP \KH &RQGHRAIDVS WRCH * HHDOUHTXHWY 1QRIP DIRQ CERWWISIAW 7KH&RP SR LV
FRRSHDIG) X Z WWKH' 2- &, DOGWHWBMLOTXLY
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) XOWHJ RQ -XO D FRP SIIQAZ DV I LG LQ \WH 8 QWG 6\BIMY/' IMMPVE RN RUWH 6RAKHD ' IMUFAR 1 HZ <RIN RQ BHKDD R SXBYH FOWHY R
FRQIXP HY DIPILQ) FRIMRQ [P RQY) WH &RP SR $ P HIFDQS LWIGHY ' HIB$ LU/ LQHY DQG 8 QWMG $ LLGHY \R @P IMFDSCAW DG P DQEIQ KLIKHJI DBV 1Q
YIRDIRQR 6HARY R \WHEKHP DO$ PAVBLGFHWHD DQ®P BHUR P LOUFDW DANRQFRP STIQNZ HMHI LOGLIQWWHS QMG 6\BIRY" MFE RAWI RUKHE HOAIC
" IMMAVR &DIRAD WH1 RWHO' [MUANR &DOREGD WH' IMMRAR &ROP LD \WHO LG3BI' IMUANR ) BRUCD WHERAKHD' [MUANR ) BUCD \WH1 RWHD
" IMMAAR * FRULD WH1 RWHD' IMUEWR | @CRY \WHERAKHD' [WUFNR |, QAN \WH( DM’ IMUANR / RAMOD WH' IMMFWR 0 LQQHRD WH' [MUPAR
1HZ -HYA \WH( DM’ [MUPNR 1 HZ <RIN WHERAKHD' IMMFWR 1 HZ <RIN WHO LG3BI' IWUPAWR 1 RW &DRIQD WH' [MUPAR 2 NOKRP D \KH ( DXMD
" MUPAR 3HOQK OVDQD \WH1 RWKHG' IMUPAR 7H D/ WH' IMMPAR 9 HIP ROAMDQG\WH( DAMD' IMUPAR : DWARQUQ 2 Q2 RREHJ \WH- XQFOCBDQHC
RQO XAV [\MUFW [MVDIRQ AHOADT] HG \KH A \R \KH 8 QWG 6\ ' IMMPVERXWIQ \WH' [MMPAR &ROP EID 2 Q0 DK \WH STIQMIV [ LBG D
&RQRIEDME$ P HIGHG &RP STIQNQWH FRQRICDAMS FDVA/ DEBILQ) WD/AKH GH HIEDQV FRQSLLHG R UAKMPWADSCAW | URP \R SUAHVZ KH SDIQN VAN
\R EUQ) WHUFDIP VRQEHKDD R DFDWR SHYRQYZ KR SXUAKDHS WANHN I RUGRP HANF DULACH WDYHORQ WH GH HYEDQW CULACH/ | URP - X R SURHQV
7KH \HHN WHEGI AP DIH/ IOMGRMWHUHIH - DG DMRCH V 1HVDQGH SHOHY 2Q0 D \KH GH HYEDQW P RYHG\R G\P W/ \KH & RQRIEDMSS P HIGHG
&RP SDIQNZ KIFK WHE&RAWAHIHGRQ2 AREH) 2Q HAHPBEU \WHERP SDQ UHIFKHG DQ DI UHHP HOAR \HINBI\KHHFDHYZ LW DSURSRHG RN
R DOSHIRQ/Z KR SXUAKDHS GRP HIF DLICHWIQSRMBIRQ \HYLFHV | R - XO \RWHGMR WH\HWBP HOAV7KHERP SDQ DDHG\RSD  PLARD
DOGWR SURYLGH FHUBQ FRRSHIDRQ Z [\ WH SDIQIN VDV AVHVRI LOWH\VFINBP HOAD) BHHP HOAS | \WUGRIVHZ DV SURYLGHG R \WH SURSRV-G \FIWBP HVFDW/ DG \KH
&RXWKHTS D | DULGHN KHIUQ)  \KH & RUWAMKHS DQ RGHJIWRMY 1LQDOCSSURYDOR \WH \VHMBP HOARQO D) 2Q-XH AHMTIQ REMRARLY | LOG
RIAH/R C5SHIOR WHS QMG 6\BIAW &RAWR $ SSHIIRUKH' IMMPAR & ROP ELD&LUPXWZ KLIFK WHE&RXWAWP DMWHG RQ-XO IRUOANR MUMERNRY
EHFDAOH \WH QUMPAFRXWYY RGHJ DSSURQ) \KH \HIMBP HON Z D/ QRAD | LQDODSSHIDE®! REHJ 7KH FDH LY FRQIMXQ) DV \R WH UP DQQ) GHHYENV 7KH
&RP ) GHQH/DODMIDIRY/R Z RICRQY

2 Q-0 DFRP STIQADIBILQ) DYIRIMRQR \KH | HEHIDO8 QIR HE6HYFHV( P SR P HQADQG5 H-P ST P HB LIKWS PWG8 6( 55" DUGVHN.G)
DFHWIFDARQ DY/ D FDW CRIRQZ D/ LOG IDQWKHERP SDQ LQWHS QANMG 6\IIAY LMMPWE RAWRUH 1 RWHQ' [MUFWR &DIIRGQD 7 KHFRP STIQADIBIHY
WDAKHERP SIQ YIRDM/VHAIRY  E R 86(55% BHFDAHIWRY QRABIRICHSIGH\KRWAMP  PLOMY GDH LH DPIOMY GDHR @ VRUHZ HJ
BXGRY/SIRICHSOIG MY GAV GDYH EHIDYHP HOABDYH DQGMEN GDYH Z KIFK WH SMQW DIBIH/DUH? FRP SDUEG! |RWP VR GDYHXQEHUS 6( 55$ DUGIW
LP SBP HOMY WHIXDWNRYY 7 KH FRP STIQMAHNY GHROIDRY  DQG LOWGRNYHUHIH - GOP DIHY @IXGDAMG &P DIV LQMBKVDQG DNRGH VT THY/ H SHWHY DG
QUDIRQFRWV 2 Q) HELUTW \KH & RX UDQMG \WH STIQIV! 1P RIRQ | RUFDW FHMWLFDARQ DG MKHE DQ R GHUPHM LQ) DFDWARP SUMGR XY
RUIRP HJ( P SR HVZ KR GAUQ WHUHP SBR P HOAZ W \WH&RP SDQ DATQ. WP HIURP 2 AREH) \WURXIK WH EDMR MGIP HQNQ WY CAMRQ KDYH
\BNHQ\KRWMP P LOMY GDYHDQGZ HIH\KEWANR DFRIBANH EDJDQQ) DIWHP HQWH FFBWRU( P SR H/\XEMAAR \WH7 IDRSRW RIHYS QRQ/ RAD
DIUHP HFONWRYHIQ) P HARIRBRILMV 2 Q- DO \KH & RXJ UDQMG \KH SO ABXDMMS UATXHWAR YCFDM\RHWWDOGDMD/AKH' - HSOWW HWR ' HHQH
KDG QRAY HABURGFHG WH FIW P HP EHYTP LOMY SO DG VHYLFH UHFRUBY SXXOQAR \WH & RP S0 IV \MLLG SOV \KESRHD 2 Q$ XIXW \KH &RXY
HQMUHG DQREHAXDM [ HARYHD WSk HS\WHIRNRD H AHSWRUDMHQIRQ\R \KH\KLLEG SOV \VKESRHID XQIMTNMMWH 1 LM & LUPXVAKKHG IWRSIQRQIQ\KHP DRUR
&OMNRQY $ MADS$ ILIGH/ ,GF DG+ RUJ RY, QGAMUH/ ,F  DQISSHIO URP DQRGHUE \WHS QUMG6\BIMY'  [WMFVE RAWRUWH( DAMD' IMMRAR © DKIQIVRQ
JUDQICY \XP P O MGJP HQALQ GH HIEIQM] | DYRURQ \VEWBQMID \KH \CP H FOIP V DAIAKH LQ KLY DAMRY 7 KH 1 LK &LUPAAMKHS W REHULQ & TMRQ RQ
) HEXDY UYHMQ) \WH GMUMPWRXW JUDQAR \XP P DY MGIP HADQG UHP DOAQ) \WH & @UNRQ FDHR WH' - LAV RN LW LOXWKRNRQY\R FRUGH
WH3SD GAUQ) GDYH IKHLQ WH I LLIXNQXBIRH 7 KH&RP SDQ KDVUHFHYHGWHP LOBY SO DQG\HYIFHUFR®B/ 2 Q2 RREHU WHE&RP SIQ ILBGD
P RIRQWR GHFHW\ WHFDW Z KLFK Z DV\KHDI X@ EUH HGD0G\HVRUKHDUQ) 2 Q) HELXDW \WH SOV LOGDQRIFHR \HABP HQADGYIMQ) WHE&RXY
\KDAKH U-TFKHG D \FINBP HOALQ SUGAS® DG \WH SOV P DGH D ABXDMS WX RUWKH & RAVR YOFDM WH FDH VFKHX®! LFOQQ) WH KHIUQ) RQWH
&RP S VGFHWIFDARQP RIRQ DG \RVHADGOBICHR -X(H IRUWHILOQ) R HWHUDP RIRQI RUSUHIP LY DSSURYDOR \KH FIDWW/ \HABP HQARUD
NI XSCDM CERAVWRHWP Q) R \KH UHP DIQQ) ABV LQWH \HIMBP HQABURAH 7 KH & RXUAJ UDQAG WH BX DR RQ) HEXDY 2Q-XH \WH
&RXW\ UDQA \WH SO IBXDMS UNXHIAR FRQMXH WH G-DBICH | RUILAQY DP RINRQIRUSUHIP LY DSSURYDOR \KH FIOWW VHINBP HADQG \WH & R ANRH
GOBIHIRY
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$XIXWV 2 Q6HWP BHU SOQNIV ILBG D P RIRY [RJSHIP LY DSSIRYDOR  WH VHMBP HQAFDW 7 KH FOW SURSRVHG LQ \KH \FBP HY
P RA LHV\KH FDW GH LQURQ\R XVHOQHIG DMR - DO UDKHAKDQWHDAYY WHEDMR MGIP HQAD/\WWHHIG @M 7 KHVHMBP HONGFOGH/ DY

P LAIRQ\HABP HQVXQG DG SIRSHRANHUHIH \KDACFOGH/D G HAHMOED. EHH IWRUXS \R\MD A VR P LOMY GDYHSHA HU Z KIFK Z LU DIQLOSOFHIRU
DABDWWLYH\ HOWRIFHIQWDMS 2 Q' HAHP BHU \KH & RXWN UDQAG SUHIP LY DESURYDCR \WHVHABP HADQG\HARH LDODSSURYDOKHDLY [RUO D

2Q' HHPEU D | RP HJPXWRP HJVHYIFH DIHQADAR EDNDQG , QMIDNREOS LLERWI LBG D SXABIYH FOW CRIRQ FRP STIQAIQ WWH 6 XSHIRU&RAWNR
&DURQD [RJ\WWH &RXQV R 600 &@D DIDQKMKH &RP D) DEBILQ) \WH IRTRZ LQ) \HYHD FIIP V XQG-U\WWH &DIRAD / DFRU &RGH DQG Y%0MQHN

3RHMRY/E&RAH  IDOWH\RSIRNCGHP HIOSHIRG/  IDOUH\R SRMCHUWEHIRG/  IDOUH\RSD KRAD ZDIH/ | OUH R SURYLGH DARXUDM Z DIH
VB HV  IDOHRW HY SD DOIDOZ DK/ XQOUFRP SHMRQ DG AYLOSHIDAWY I ROWHIRMIRQ) 3@QN! [LBGD) LN P HIGHG&RP STIQ!
RQ2 RREHU \KDADXHMG \WH\CP HFDAWH/R CRNRQDQGDBAHGDQP HSSTQN! 7 KH) LW P HIGHG&RP SIIQASUP DU® \HHNWXCEAGZ DIH/ LOMBK!
\WHIHRQ DOG DARFADMS FLYLODQG MR SHDGWY DR Z W DARCH V| HA/DQG FRAV 2 Q) HEXOW \KH & RXWAJ UDQMG FIW FHWYLFDARQ D/ \R \KH
ILLIAVDXAVHR  CANRQ | RUI LOUHWR SURVLGH P HDOSHURGY GHIHG FHWYLFDNRQ RQWWHVHARQGWURKIK | R FDXVA/R  CRIRQ DOGJ UDQMG FHWWLFDNRQ RO\KH I LI W
DQGM[ W ADXH/R CAMRQRQD LOR DUDAKH  DHSUHAFDMG RQWHI LIXWWDXHR CRIRQ 7 KHPHWIHG FOWFRQIMVR DOR \WWH&RP SDQ WVQRQH HP SMURXQG
HP SR HVIQ&DNRQDZ KR Z RNHG D\KIWQH FHWR [LYHKRXAY | RUWH WP H SHIRG BHEZ HHD 2 RREHU IRZ DG 2 Q$ SUO \WH&RP SIQ
ILBGD\KXP P DY MGIP HWP RIRQOUXQ) \KD/B@QN VI LIWDXHR CANRY DQGDOFAXA/R CRNRQ SUHAFDAG\WHIRY |GG DVDP DMUR @7 7KHP RIRQ
Z D/ JURME R -XO -XGIP HQ\Z DV HQMIHG LQ I DYRUR \WH&RP SDQ RQ6HBIMP BHU DQG 3MQN VILGG D QRIFHR CBSHIORQ 6HBMP BHU

7KH&RP SO LOMB/MR FRQIMXHR YLIRIRAD GH HIGIWHD LODIUASHRV

2Q-XH D GHUYDAYH CRAIRQ | RUEWHIFK R IIGADY GAV Z DV I LBG LQWHS QWG 6VBMY/' MRS RAWRUWH 1 RIWHE' IMUPAR 7H DV QP 1Q) WH
PHPEHYR WH&E&RP S VU/ROGR ' IWRARY WH3%ROE DV GHHYEQN DG WHERP SIQ DV D QRP LQDOGH HOEQVWH? ' HIYDIYHS AIRG 7 KH STIQMI
DIBIHY XQSHAILHG @P DIH R &RP SO IV UEXIMRY JRREZ L@ DG WIRAQ) 1Q WH FRP P XQW DV Z HDDY &P DJH IURP H SRAKUH R AYLODQG WHI XML
QCEMN DQG GHHH FRWV $ FFREQ) \R \WH Q7 \MW\KHH @P DJH/ DUV URP \KWH &RP SDQ 1V DIBIHG | IOUH\R FRP SO Z W \DIHIV DQG UFRLE P DOMDIFH
U XDNRY/ DG | DOH WP HQV 1Q SXETF [LAQJV WIDEQ) \WH &RP SDQ 1V VI HV SURNHY 7KH SIIQN! DIBIHY \WH %R0G 1Q WH CEHIH R JRRG I
H KIEWWG UANBW QVBHIDE | RUIW GMHV R RAHILIKW2 Q2 RREHU \KH & RAUVHOMIHG DQ RG-UMB! 1) DQG OGP LQDAYHY FBRUQ) \WH' HIYDAYH
$ AIRY SHIEQ WH' IMMFWE RXW/ LDOWAROMROR WH&RP SIQ VP RIRQ\R G\P [W/1QD SOUIEBOHRXUME/ FOWIRNRQXQ@GUBHAMRY  E R \KH( [ FKDQIH
$ PWKDAZ D/ 1 LBG RQ ) HEXDY RUXSRQ \WH RAPXUHIFH R AHWIEQ RMHUFRQBMRYY ©  KUG \WH SDUDEBOVHRXUMEY FOW DRIRQ Z DV Q\P IWHG Z LW
SUMERH RQ 2 AREHJ \WH STIQMI LQWH' HIYDRYH $ FIRQ KDV \BNHD QR MABV R @WIKH Bk 1Q \WH FDVH Z KLFK UHP QY Wt HG 7 KH %R0 DG
&RP S GH) DODIDIRY/R Z IRJCERQ) P DEHIQWH' HIYDIYHS AIRQ

2 Q$ XIXWV D ARP SMIQADIBILQY BUIFK R ARAEPADQG \HHN.Q) FHWYLFDIRQ DY D FOW CRNRQ Z DV | LG DIDQXKH &RP SO 1Q \KH 8 QWG 6\BIMY
" IMMPARRXWRUWH . FAMD ' IMMPAR 7H D/ 1Q: DFR 7KH FRP SIQADTBIHY \WDMKH &RP SOQ BUHIFKHG IW &RQMPAR & DWIDJH DQG RKHU DEBIHG
DIUHP HQVLQ FRQGHANRD Z LW IWXVHR WHDEDIHID GHHARHO $; DUWADIWP DQACRMBGE 7KHYRHQ) &RP SIQ 7 KHFRP SIIQAHHV AP DIH/RQEHKDD
R SXBYH FODXA/ R FXWRP HY Z KR SIRYLGHS YDOXTE®! FRQICHDIRY Z KHKMHJIQPRH RURKHUIRP HJ  YRXKHU PIGVSRQV HF  LQH FKDQIHIRUD
WANHAVRUDUMDQSRIBNRD Z LW \WH&RP SDQ - Z KLFK WIQUSRMBRQ \VRRN SOFH EHETHHDS$ XIXWW DQGO0 DK 7 KHARP SIIQAHHDI \FHW
PRH GPDH/ GFODRY WHIH DQG DWRCH M | HY DQG RMHUFRW 2 Q 2 AREH \WH &RP SDQ LB D P XQVI CFHAG P RIRQ FKDEDILQ) \KH
FRP SIIQAEDHG XSRQ @AN R \XEMAAP DIRUMUMVGRNRY \KH H IMMIFH R D SURUILGBG FRP STIQARQ CESHIDIQ WH ) LK & LUPAWWH 2 6KHIP D &RP STIQN
LP SURSHUYHOXH DQG | LOUH\R WBAMDFDIP  DQG VHHN.Q) \R KDYH \WH FRP STIQWV FIW FROMMRQY \MENHD 7 KDAP RIRQZ DVIX® EUHHGE ERK SOWY DG

Z DVDJIXHE\R D8 QWG6\BM/0 DIMADM- XGIHRQ-XCH 2Q-X0 \WHO DI ADA - XGJHJIUDQAGWH P RIRQLQ SOWDQG R GHIHGWHFDHWE HG
XQMDKHIMKXOGFHR \WH) L\ &LUPXW RSIQRQLQ\WH 6KHP DY &RP SIIQAV2 Q1 RYHP BHU \KH SDMHY NQ® CRIVLHG \WH&RXWR WH) LK &LUPXW
GRAMRQ UINEQ) WHBKHP DQ&RP SIQN2 Q0 DK \KH SOMHY QD CRIVLHG \WH &RXAR WHG\P MDOR \WH 6KHIP DQ &RP STIQNRUTAN R

MUMNGRNRY ) RBZ LQJ P RIH UHFHQARRP P XQFDIRQV B \WH SO/ B DGEQ) \WH XMV R WHMWE WH & RAWAUHRRMS \WH SDUHY \R | LB D NALQAXKTAY W-BRWY
ZKIKZ D/ILGGRY) HEXOY Z DK\KH
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&RP S UHIZ QY LW UHTXHWAKDANKH FDH BH GWP MG IRUGAN R WBAQ) DG @FN R \KEVRAP DAWUMUMGRIRQ LQ @KWR \KH ) LIV & LUV GHAMRQ
UIDAQ WH 6KHIP 0D &RP STIIQNVZ KIFK WH STIQIIV RSSRHG 2 Q0 DK \WH & RXAWKHDLG DUXP HOAR  \WH SO BASHRARYH SRUMRYY RQ WH
&RP S VUDXHIVRUGP W00 RUOAN R WBAQ) DQGORNR \KEMANP DIRUMUMVGRIRY 2 Q-XCH \WH & RAWMKHG DQRBHUGWP QI \KHFDHIRU
OANR WBQEQ) DQGORN R \XEWRAP DIRUMUMVG ANRQ DG HQMHG | LCDOMGIP HNQIDYRUR WH&RP SIQ 2 Q-XO \KH STIQII VLQ WHFDH I LBG D
QRIFHR DSSHIOWR WH) LW &UUPXIVERXWR $ SSHY 7 KH D5SHIOKDV RZ. EHHD IXE@® EUHHG B\ WH SO 1 R RIDODUIXP HQAKDY BHHQ VHW7 KH &RP S
FROMXH/\R GH) DODIBIDMRY/R Z IRYCRQ) EHIHYHARHSDIQN V SRUMRQYDHZ R HIMDQGLQMBAR YLIRIRA® GH HIG IWHD DI IQXWWHDSSHID

7Z RFRP STIQVDIBILQ) YIRDIRY/R |HEHDOHRXUMA/ @Y VDG VHHN.GQ) FHWIFDINRQ DV D FDW RN Z HIH I LB RQ- DY DQG0 DK
UASHANHY DIDQWWKH&RP SO DOGFHWMQR IWR ILFHY/LQ\KHS QWG 6VBMY MRS RAWRUWH 6RAKHD' IMMPWR 7H DV1Q+ RAKRQ 7 KHARP SIQN
\HN G@P DJH/ RQ BHKDD R D SXBMYH FDW R SHYIRQY Z KR SXUKDHE RURKHZ [VH DFTXULHG \WH &RP SDQ V FRP P RQ WRAN EHETHHD - XCH DG
" HHP B 7 KHFRP STIQNVDIHWADIP VXQGUBHRY E DG R \WH( [ FKOQIHS PG DIBIHWDAKH&RP SO P OGH P DALIDCP LWKBIAP HQW
\R LOMHKRY BIDAQ) \WH &RP SIQ V IQMIDOWKGRRI\ DG DIBIHG YXQHIE O \R O H\VAB! | QKAWAMXSIRY 7 KH FRP SIIQN JHHDD® \HN P RH
AP DIV SUHMGIP HOADQG SRAMGIP HOALQMIAXVDQG DIRLCH V | H3/ DG RMHUFRWV 7 KH G-DBICH LQ WH | LIMAR WHH\ER FDHY\R |31 D P RIRQ VHHNQ)
DSSRQN HMWR ®DGSDIQN ZD/0 DFK | RUVFBOUDM P RIRQYZ HMH I LBG DG \WUHR \KH SO/ VHHNQ) DESRIQR HWARQMRG WH KH 2 Q-XO
\WH & RXUWAWLI GHG DQ RE-UFRQRICDIY WH \EZR | HEHDOVHRXUMAY FDAY QR \KH [ LIXAMLBG \KMDQG DBR CESRQMS SIIQWN 0 LRKCHOYHW DV G0G

SN 1O \WH FRORICDMS FDH Z W KLY FRXQHDOR  UHFRG\R VHLYH DY GG FRXQUHDDQG AOMVRQ FRXQHD 2 Q 6HBIWP BHU \WH GDG SDIQN! 11BG DD
P HOGHG FRP SMQAKDAW SDQEHE \WH FDW SHIRG W LGFOCH SHIRQY Z KR SXUKDHE RURKHZ VHIFTXUUHG WH&RP SO VARP P RQWRAN EHEZ HHD) HELXDW

DGO DK Z KBIFRQMXQ) \R DMHWWFOIP VXQAHUBHAMRY E DG R WH( [ FKDQIHS$ PAEDHG RQ DIBIHG P KB HOV UIDEQ) WH
&RP S VIQMIDOMKGREI\ DQG DIBIHE YXQHIEAWN R QLIH \ADBH QI KWEAMXSIRYY 2 Q1 RYHP BHU \WH&RP SO DG WH LQAYLGO0GH HIAOV
ILBG D P RIRQ R G\P W/ \KH CP HYGHG FRP STIQA/RUI DOUH R WBAM D FOIP - 3@IQIVI V1 LG 0Q RSSRIMRY EUH  RQ - DO 7KH&RP SO DG \WH
|QAYLGOOGH HIEDQWVI LBGD U0 EUH RQ) HEXDW 2Q HAPBEU \WHS QWGE\BM/ IMMPAE RAWRIWHERAKHE' IMURAR 7H D/GHIHG
\KH P RIRQ R G\P W RQWH EDUY KDV \KH [WAHY DUH BHAMUVKOAG | RUD\KP P 0 MGIP HAP RIRQ CAMUWWH SO KDYH KOG \WH RSSRIMQW \R HIIDIH 1O
AVWRHY 2Q HHPEU WHERP SIQ P RYHGI RUBFRQIGHDIRQR \WH' HHP BHU RE-UDQG LQWHDBMDAYH | RUSHP IWRQWR SXUKHDQ
IQMBAXRY  CBSHID 7 KH SMQN V RSSRHS ERK BIDXHIV IRJBIH 2 Q$ SUO \KH 8 QAMG 6VBMY/' [UPAR:RXW RUWH 6RANHD' [MUPAR 7H DV
FROGAMS DKHIUQ) RQWH &RP SIQ VP RIRQ | RUBFRUGHDIRQ DG UATXHKMG WH SOV VR FRQ HUDQG \WEP WD DI UHHG SRIMKHIUQ) . BUH LQI \AKHEXGBILQ
RGHUIRUWH &RXAWWR HYDODM DG GHMP LGH WH \KITLHHGR R \KH DEBIDMRYY LQ 3@IQII V| DP HIGHG FRP SOIQALQ CRFRUEDGFH Z LW \KH 3UYDM 6HDUMEY
/ MIDIRQ5 HRP $ FW7 KH SDMAY URSHRRYH BUH Q) RO \WHH LWKHY KDY EHHQ FRP SBIMG DQG \KH P DU DV SHAQ) IRUDGAMRQ B \WH &RAW7 KH
&RP ) GHIH/DODBIDIRY/R Z IRYCRQ) LOWHFRP STIQAVEHIHH/WHSTQN V SRUMRQYDUHZ MR HIMOGG LOMIB/\R YLIRIRA® GH HIG IWHD LQDT
WSV

BB RO RU CERX\ DAY \WH &RP SDQ 1V \VHIRU R LFHY DQG WH %R0G URHYHS P XQS0! GHIYDYH G-P DQG GIWY 1URP BIDOFRXQUDIRU
SXUBRWG 6RAKZ RS KDUHKRTHY G-P DQAQ) \KDAKHYAROLG LM DMFDP V LQWWDMGI DCDRNRY DOGENH UHP HADOP HDKUY/LQ ARQGHANRD Z L\ WH\HYLFH
AVXSINRY R 1Q' HAHP BHU * HHDID WHG-P DG GINAY BURDED DRVHYWKDAKH &RP SDQ 1V AUHRRY DQG VHIRUR | LFHY GG QRAP DNH\KI | LFLHYY
LQHX HOV 1O LOMCDOWRKGREI\ K PV VR SURYHQADLIH \FDB! | @KWAMXSWRYY GG QRAH HIAVH \i  LEHARYHMLIKWRYHJ WH &RP SOQ V RSHDIRQY
DSSURYHG RUBHAHYHS X DUWDQAMG FRP SHODIRY FDXVHG\WHERP SO \R P DNHP DMIDD P VGDAQ) SXEQF WP HQV DG EBHIAHE WHUILGADY GMH\R
WH&RP S0 $ GAMRID MGRH - DAY \WH &RP SIQ KDV UHRHYHS P XQS0! GIWY | URP FRXQUHD! RUSXLER WG 6RAKZ HING KDHRTHY P INQ)
WDMAY G-P DB/ RUWHSIRGAIROR YOURXY ERRW DG UFRG/R WHERP SI) SXUERWMED 1QDQH I RYWR LOYHIAM DM SRME®! GHIYDAYH FDP VMP LU
\KRVH P DEH\WH\XEVIPAR \KH GHUYDIYH G-P DB/ GVPXAWHE CERYH 2 Q-XCH D\KDHKRTHUGHIYDIYH\XWWZ DV| LBG I DQWWHIEQR WH&RP SOQ
PXUHADGG | RP HURILFHY DG GUHRRY IQ\WH  \K -XAADD [WURARRXAR ' DEDV &RXQIV 7H DV DRHWY FOIPV IRUGP DI/ IURP DIBIHG BHIK R
ILGADY GV Z DAMR FRSRIDMDXHN DG XAWWHURKP HAGHIYDAYHD RQWH&RP SDQ v EHKDD DI LQXWH QA YLGD0EH HYEQVEDHG RQMP LOUI CRMC
DIBIDARYY DV ARQEICHS LQ \KH G-P DQG GIWKLY DQG LQ \KH | HEHIDOFDW CRNRQ FRP SIIQN 2 Q -XCH D \HARQG \KDUHKRGHJ GHIYDIYH \KWZ DV | LBG
DIOQXAHWQR \KH&RP SO VAXUHANIQG | RP HUR | IFHYDQG AURRYIQ\KHS QUMGE\BIM/ [P RAWRUWHL RWHO' IMURAR 7H D/ DAHWY) FOIP
XQ@HBHUWRY D R WH( [ FKDQIHS$ AW
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DQG |RUGP DIH/1URP DIBIHS BHIFK R 1LGADY GANV 1QEHP QULFDARY DQG XQAVWHURKP HOAGHIYDIYHD RQWH &RP SO0 v EHKDD DID.QWMIKH LQAYIGAOC
GH HIEDON EDHS RQ P LU CRNDODEBE DARYY Dv FRQEIGHS LQ \KH GHP DG GINKLY DG LQ \WH | HEHIDOFDW CRNRQ ARP STIQN 2 Q1 RYHP BHU D\MLG
\KOUHRTHUGHIYDYH\KWEZ DV I LBGIQWH W -XGADD [WUAAR ' DEDV&RXQNV 7H DV B VRPHR \WH \DP H FRXQUHDLQYRYHS LQ WH - XCH WY
DI CLOWARH \VCP H GH HOEDOW LQWDAXWDOG P CNQ) DIBIDARY/R \WH\CP HRSHIDAYH | CRVDQG FOIP V 2 Q-XCH DI RXK \KDUHKRTHUGHIYDIYH XV
ZD/IBGIQWH  WYXAADD IMMPARRXAWR ' DDV &RXQN 7H DV DAHWY \XEWEQID P LOUFDP VDV 1O \WH | LKA R \NBM FRANGHIYDAYH\KW 2 Q
-XH DI\ \KDUHKREHUGHIYDYH\XVWZ D/ LG LQWHS QMG 6\BMY IMMPNE RAWRUWHL RIWHEQ' IMMAAR 7H DV DAHWQ) \XEWEQMD P LOU
FOIP VDV IQWH [ LXVHHDOGHIYDAYH \KW2 Q- X® DM W \KDUHKREGHUGHIYDRYH\XWZ DV LBG LO\KHS QMG 6VBMY/ LR RAWWRUWH 1 RWH.D
" IMUPAR 7H DV DAHWY \XEWEQMED MP LU FOIP V DV 1Q \KH | LM HEHDOGHIYDAYH \XW \RIHAHJ Z LW \WH SUHYIRXY G-P DQG GIWLY DQG \KDUHKRTHJ
GHIYDIYH\XW WH3' HIYDIYHS PMNRQ/DQG' HP DB

7KH&RP S) DQG\WHYRDGKDYHDBAMMGWH' HIYDAYHS RARQVDQG' HP DQOVIQDFFRUEDFHZ 1\ \WH CBSIOFCE® 7H D/ ABMM/IRYHQQ) \KFK G-P DUB/DQG
OMDIRY 3XXOQNR \KRHWIMM/ DFRP P IWKHR 1QG-5HIGHADQG GMQMANG GUHRRLY \WH 6SHADD MIDNRQ&RP P IWKH  Z DV CESRIQMG \R FRIGERND
QT UIDEQ) \KHDIBIDARY/IQ\WWH'  HIYDAYHS RNRQV/DQG" HP DQBY 7 KH WM FRAWADVAY KDYH EHHQ FRQIRTCDAG LQR ROH I FRAWADH DQG\KH | HHIC
FDHYZ HHOMIFRQRIDMS QR RHI HEHICADH

$ VGAUEHGCERYH SXUXOQAWR WHCSSTFCEGI 7H D/AMBMAYIRYHQQ) GHIYDYHG-P DQB/0DQG M DIRQ \WWHESHADD WDIRQ&RP P IWHZ DV/GX® DSSROMS
\R FROGAADD LU BIDAEQ) WH FOIP V DQG DIBI DARQY DAVHMG L \WH' HIYDIYHS PAMRQ/ DQG' HP DB/ 7KH' HIYDAYHS RNRQVDQG' HP DB/ Z HH DT
W HG |RP DD RUB DIUHP HQAVSHIAQ) WHRXFRP HR \WHIQMAMDIRQE! \WH6SHADD MIDNRQ&RP P WH 2 Q6HSWP BHJ \WH6S-ADD LWIDARY
&RP P IWkH | RP DID UERWAG W 1 LQAQIV DG UAROWRY FRIHQQ) IWIQMHIMDIRQR \WH' HIYDAYHS AMRQ/DQG" HP DQBY Z KIFK BHIIRIQ-XO DG
FRIFOGHGZ LW \KHEHBWP BHU WBRWIGG LAROMRY Z KIFK [QVMDZ HHGHIYHIG\R WHE&RP SDQ DQG IWYRDG RQ6HBWP BHU 7KH6SHADC
/ MDMRQ&RP P WHUABIGHE\ER @Y. | LUP VR UHSUAHARHGSHADD WDARQ&RP P IMKHLQ FROGHANRQZ W \KHB SHALDD (MU DIRQ&RP P LWHV LOYHAM DIRQ
R \WH' HIYDIYHS$ AMRQ/DQG" HP DO/ 006G \WH 6SHADD! M DARQ &RP P KHV UVEZ. DG DAHXP HUAR HYLGHIAH JDKHUHG LQ LW LQYHXMUDIRY 7 KH 6SHADC
/ MIDARQERP P LWkH I XUKHUU-SRMG [P RQY) RKHUGHBLY XSRQIWCSSRQR HMKHLQE-SHIEHIHDG AMOQMMMMIHWR WP HP EHY \WH6SHADD WDIRQ
&RP P IWKHY LOHAMDYH SIRFHAHY LFOGQQ) P HAMIV \ARSH R LOMMAMDIRY YROP HR GRAXP HQV BYLHZ HG QP EHY R Z VHAHY [QMYLEZ HG RiKHU
SUAHQBMRY BFHYHG UM DQG DDOMY R HYLGHIAH DQG DSSOFCE®! G DONNQELE. Z RN Z W W ARXQUHD DQG | LQAQIV DQG SWEDIDARQR \WH | LGDOWERY!
DOG LAROMRQ R \WH 6SHADD! MJDARQ &RP P IWH %DHG XSRQ \WWH 6SHADD/ MJDINRQ &RP P [WhH W-BRWDQG \WH FRFOMRQY UHIFKHS WHHOQ WH 6SHADC
/ \MMDIRQ &RP P IWkH FROMMZ 1\ LW CSSRIQR HADQG GHBIDMS DAKRIMNY XQDQP RA® DERSMG D WAROMRY L GHAMP LQQ) DALY QRALQ \WH EHX!
IQMIAVR \WHERP SIQ RUIWGBKDUHKRTHY VR SXOKHWHUHIH UDXHKMGIQWH' HIYDAYHS ANRQ/DQG' HP DQBY/ LU GHMIP LQQ) KDWY/ LOWH EHANQAMIAN
R \WH&RP S DQG IW 6KDUHKRTHY \R UWRNKH ' HIYDIYHS RMRQ/DQG' HP DGR/ LL GHALP LQQ) WDAMY 1Q \KH ERMIQAMMIW R WH&RP SIQ DQG LW
BKOUHKRTEHY | RUWH &RP SDQ \R P RYH\R G\P IW\KH' HIYDIYHS$ RIRQ/DQG' HP DO/ DG LY LOXWKRMY \KDAKH &RP SO DQG FRXQUHDVENH DI XUWHU
CRMRQ/QHHADY R P SBP HOARHUAROMRY 2 Q' HAHP BHU \KHYARDLG UHAH.YHE DVHYHQIK GHP DQG G DG RQ- DAY BFHYHEDQHIKW
G-P DOG G HIFK FROBIQQ) DRI DR/ \XEWERMD MP LOUWR \WRH SUAHMG LO FHMEQ R \WH SURJ' HIYDIYH$ PAMRQ/ DQG' HP DQBY Z KIFK DH EHQY
DEAHMHE FRQUMM/Z [\ DSSIFCEG 7H V@Y. JRYHQQ) KK G-P DQB/ 2 Q$ SUO WHERP S 1LBGDP RIRQVR G\P [WRUMBL \KH FRQRICDAMG KM
FRXAEHIYDRYH CRIRQYEDHG RQWHI RXP \HBRMRQFDXVHLQWHERP SDQ IVE\ @7 VOQG\WHSHIGHR R \WHUADMG | HHDOGHLYDYHFDAY , Q0 D \WH
&RP S DG \WH STIQM! VLOWH \WEAM FRXUWGHLYDIYH CRNRQY | LBIG D NLQAKIEX RO DQG SURSRVHG RIGH R B \KH WEAM FRAWGHLIYDAYH CRMRQY DG [PFQJ
RMHUWMQIV \R P DNH D @ RQ D P RIRQ\R G\P LW LQ WH | HEHDOGHIYDIYH FDVH ELQAQ) XSRQ WH WM FRANGHIYDYH CRIRYY 2 Q-XCH

&RP SO0 1LBGDP RIRQW @ WAHWE LQWH FRORICDMS | HIH.DOGHUIYDIYH DRIRQY DQG DQ DAFRP SO QI P RIRQ\R G\P LW EDHG RQWH 6 SHADDY uM[w:Q
&RP P IWKHV BBRWIRGFOMRYY DG BAROMRY 7 KH S KDYH \KEP WG R \KH & RXWD EXDIRQ Z W D SURSRHS \AKHX®! SHIBIQQ) \R | XWKHUEUH LQ)
DOGUHDMG SIRHHAQIVIQFRQGHANRDZ LW \KHP RIRQVR GMP LW 7 KHIEX@IRQKD/ QR HEHQMIGHGE \WH&RAW

UDHGERQWHERP SO VZ |GH \ADB RSHIDMRDOGMXSWRY Z KIFK GG \R WHFDGFHIWRQR DMIQILFDQAP BHUR | QIKWEHEHD' HHPEHU  DQG' HHP BHU

WHERP SIQ KDV EHHQ \VEMPAR LOTXLUHY DQG LOYHIMDIRQVE. JRYHP HQEDDIHAHY LGFOQQ) Z W WSHFWRD' HRHPEHU  \HABP HOAZ LW
WH' 27 DQGFRXGEH
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\KEMPVWR | LQHY/ DG RUSHIDOA/UAXEY 1URP \WRHLQMXUINYDQGLQYHXM DIRQY DvZ HODV QM DRI URP & XWRP HYDQG 6 KDHKRTHY

2 Q-DOMY \& R SOMASOQVIQ\KH& RP SQ IV WA HNBDIQVFRP P HIFHG DSXBAYH FDW CRMRQLOWHS QUAMGE\TIAY [MUPAE RAWRUKH1 RWHO
" IMMPAR 7H DV DIDQXMKH&RP SDQ. \WHYROG DG FHIMQR \WH&RP SDQ VR LFHY 3MIQN V SRR U-SUAHAD FDW FRQIMMY R SDWASDQN DG
EHH LADUHVIQ\KHB RAKZ HWE LLIGH/&R 5 HNHP HUBDYQIV3MY \WHERAKZ HXS LIGHVA&R N 30 DQGWHERXKZ HWS LLICH/&R 3UR WGKDUQ) 300
FRORWHD \WWH2 3@ Z KR LQHXAG LQ\WH -+ DUERUSDBMIDS SSUHADARD) XQG 1URP - DX S\KURIK \WHADMR MGIP HQN 7 KHFRP STIIQADAHW
\KDAGH HEQN P \P DD HG 3@ DAHN DJG | GG R P RARUWH 300 LQ YIRDMRQR \WH (P SR HH5 HIMHP HOVGRRP HEHRXUW S PR\ TP RY) RMHUWMQIV
| DY \R UHP RYH WH + DUERU) XQG DV DQ QY HOARSWRQ 7 KH FRP STIQAHHNY YDURXV IRP VR GFOWDRY DQGP RHMY UHIH DV Z HIDY DRCH VT I HV
LQMIADQG RKHUFRWV 7 KH GH HIEDQV GH). DIDDMBIDARY/ R Z IRIGRQ) EHIHYH WH SOIQM M FDIP \V DUH Z WRXP HIWDGE LOMIG \R YRR GHHIG
DIDQXWWHHFDIP V

2Q$UO WHE&RP SDQ UHFH.YHS D G-P DG GIWUDGAHNG \R \WHYRDE ADMS$ SUO IURP D SXUERIMS 6 RANZ HING KDHKREHUFRQMBQY)
\KDARH&.RP SO0 IV AUHARY DQG VHRRUR | LFHY EBIFKHGWHUI LGADY . GAMYLQFRQGHRANRDZ LW \WHIRDBIV G-AMRQ\R HIG6RAKZ BANYDIV) O ) BHSRIA
DQG \R BHILQ AKDJLQ) SDAMHIIHY [RUEDIV 7 KH G GHP DQGHS \WDAKH %R0LG LOYHXM DM \KH ALURXP WBGFHY \KURXQAQ) \WH SRIA  AKDQIH DQG B \KY
D) DQMNQAYIGOOAURRY DQG R | IFHY Z KR DIBIHZD BUHIAHE WHUGAM/\R WH&ERP S0 2 Q-XCH WH&RP SDQ \HAD BASRQH \R \KH G-P DQG
GWHRQ BHKDD R \WH %R0G BWRMY \WH DIBIDARQY DG GHQ L) WHP DG D) RMHUIRP R Z IRJGRQ) 7 KH BASRQH GINL DOR GRMS \KDAKH YROLG
DSSURYHG DQ CP HIGP HADQG UAKBAP HQAR \KH &RP SDQ VE\ @ VWDVEP RY RMHUWLQIV HIBEDKHG DP LQP XP RZ GHIKLS WWUAKRG R \WUH SHIFHAR
6RAKZ AN RAMBAQ) \KDUA/ LQ RUE-UI RUD 6RAKZ HANKDUHRTHWR LOXYWMM RUP DQIIQ D GHUYDAYH SURFHHEQ) FROMMMAZ W WH SURYIMRQ/LQ 7H D/
BHDMU®  Z KK Z D/\IQGHGIQR@OY. RO D 7 KHUASRQH G XUHGRMG \WDVAWKH SXUBRWAG \VKDUHKRTHUZ KR HOARH G-P DG GIWUFDIP
\RKRBR®  \KDBWVR \WHERP SDQ KA DQG WXV HOZ HDKRWR \WHWKUHH SHFHQAKMUAKRT 2 Q-XO \WH\KDUHKRTHUZ KR VHOAKHGHP DG
ILBG D KDHKRTHJ GHIYDRYH FRP STIQAQ \WH 8 QWG G\BIAY ' LMMFVE RV RUWH 1 RWHD' IMUPAR  7H D DI CIQAWDURXY QUHRRY DQG RILFHY R \KH
&RP S EDHG RQWH FRQMMRQY DAHWEG LQWH G-P DG GIWL 7 KH\KMDWHW [P RY RKHMQIV \KDAKH GHAMRQ\R FKOQIH 6RAKZ XV /DIV) © ) BH
SRIA FRYARNZ WK WH&RP SDQ v SURUYLEZ VUHIDAQ) WHSRIR DQGLYGAMP HQEDR \WHE&RP SOQ VEXMQHN DG WDAKHE&RP SIQ IV GUHARY CESURYHG
\WH SRIR R CFAHGH VR SUAWKU |1URP @LH \KDUHRTHU( R QYHIR HWD DIJHP HQV 3 R SUAHYH WHUYROG FDV RUERK. UDKHU\KDD \R VHYH WH
&RP S WVIQMMN 7 KHFRP STIQATOR DAVHWWDAHDP HIGP HADQG UANEAMP HONR \WHE&RP SDQ VB! @F VIVICGH I HAMH 2 Q$ XIXWV \WH&RP S
DQG W %ROLG P RYHG \R G\P LW/ \KH GHUYDIYH FRP STIQADQG DIDFDIP V RQWH JURXQBY [P RY RKHY \WDAKH\KWY EDWG B\ 7H DV6HDM%® DG \WH
&RP ) VE\ Q7 SDIHE SXUXDQMRHIAR XY D \WUHH SHIFHQARZ GHIKLS WUAKRT LQ REHJIRUERP SDQ \KDUHKRTHY VR BUQ) GHIYDIYH FDIPV 7KH
SOIQN RSSRHG \WH P RIRQ FOIP 1 WH SXUBRWED UHIRDARYH CSSTFDIRQ R 7H DV6HDM%® DG \WH&RP SIQ B\ @Y DUH XQFROXIANRCDD DQG WH
&RP I ILBGDWED IQKSSRWR WP RIRQ\R G\P W $ GAWRIDD P XESB! HOMWY \RXIKWDQG Z HIH JUDQMS GDYH \R | LB WUHH FSOUDM DP LEXV FXUCH
EUHVIQKSSRWR \WH&RP SOQ VP RIRQ\R G\P W DQG 7H DV6HDMU®  \WRHIGFOGGRHIP IRXVEUH HKE L \WH&KTP BHUR &RP P HIHR \WH
8 QMG 6\ R $ P HUIFD DG WH 7H DV$ WRADMRQ R 96MGHW L \KH$ @DGPH | RU&RSRIDM ( [ FHIDAH DQG UL 7H DQVIRY/ X\KVBHRP ) LD 1Q
QKR WHFRQAMMRDCAOMBQIHWR 7H DV6HDMA®  RO2 AREHU \WHEVBMR 7H DV BBIAHQAGE. \WH2 |1IFHR WHS WRUCH * HHIDCR 7H DV
ILBG D P RIRQ \R LQMYHH LQ \WH FDVH DQG LW RZ Q CFFRP SO LQ) P RIRQ \R GMP LW WH STIQII V GHIYDIYH \MWDQG DEDFDIP V\WHHQ D/ DG B\ 7H DV
6HDMU®  7KHE\BAMR 7H DAVP RIRQWR LQMYHHZ DvJUDQAG DQG WP RIRQ\R GMP W KDV EHHD IX@ EUHHGE! ERK \KH 6\BM DG WH STIQN  7KH
PRIRY/\R G\P IWR ERN \WH&RP SIQ DG \WH6WBM R 7H DV WP 0Q SHAQ) DG 7 DMWY G-AMRQ B \WH &RXW7KH&RP SI) DQG IW%RIG G DO
DIBIDIRY/R Z RJCRQ) EHIHYHWHSDIQNV SRINRQVDUHZ LR HIMOQGLQMIG\R YLIRIRA® GH HIG\WH-P HYHVIQDIUASHRW

7KHE&RP S0 LVIURP WP H\R WP H\XEMPAIR YOURXY G DOSURHHAQIV DG FOIIP VDIMQY) LIQWHRA@Y FRAHR BMGN LFOGQ) BEXACRACP WG \R
H CP LODIRQY/E\ \WWH, QMEQDC5 HYHXHS HYLFHDQG WM DQG GRADCLGFRP H\E DAKRUMY

7KH&RP SOQ VP DI HP HAGRHY QRAH SHRAIKDAKH RARRP HIQDQ R IWRXUWHO® RYRQ) GIDOSRAHHAQIVRUWHRARRP HR D) SURSRHG DEWMR HOV
SUAHQMG\R GDME\ \KH, QM.IDCE HYHXHG HYLFHDQG WIMM DG GFDD
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IGARP HWM DAKRRIMWY LQAVIGOD RUFRRGAMHD Z LAKDYHDP DMUIDCDGYHYHH I HANRQWH & RP SDQ VI LADGADOFRQAMRY BHWXOVR RSHIDNRYY RUFDK I BZ
1 HYHWWHBW DQOGYHYHRARRP HIRUDQ R \KHHP DY/ FRX@ EHP DMUIDO

, WP 0 ICH6DHY' DFRXUHY

1 RACSSTHEM
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,1)250$7,21$%2 87285 (; (&87,9( 2)),&(56
7KHIRTZ LQ) LGRP DIRQUAIDEQ) \WHERP SIQ WH HXAWHR | IFHYLVDVR ) HEOOY

10PH 3RMRY $JH
SREHW -RED 3UMGV &KIH ([ HFRAYH2 [1LFU

$SQEMZ 0 : DWIRD &KIH 2 SHDMY 2 111U

7R RH ([ HPARYHO LFH3WMGHW &KIH ) LODGADCR [1LFHU

-XVD- RV ( [ HPARYHO LFH3WMGHY2 SHIDIRY

7RQ 5ROK ([ HPARYHO LFH3WMGHWV &KIH &XWRPHU 940052 |ILFHJ

| DAHD: RROY ([ HPADYHO LFH3WMGHV  &KIH |, QRUP DIRQ2 11 LIFHJ

6HNVRW EHBZ LVDGARUSWROR WHECRNJURXQGR HFKR WH&RP SBQ VH HOMYHR I LFHY

5REHW(  -RUEDQ KDV \HYHS DV \WH &RP SOQ V&KIH ([ HAYH 2 [ LFHUMGRH) HEDOY DG DV LW 3UMGHAMGRH - DO 0 U-REQKD/EHID

PHPEHUR \WH %R0G GRH ) R 0 U -RE0Q DOR VHYHS D/ ( [ HOAWH 9 LFH 3UMGHV ,GFRPLQJ &KIH ([ HRAWH 2 HTIFHUIURP -XCH \R
) HEXDY ([ HRXRYH 9 LFH 3UMGHOAERSRIDM 6HYFH 1URP -XO \R -XCH ([ HAMH 9 LFH 3BMAQNV  &KIH &RP P HIADD2 |ILIFHJ I URP
BHBMPEH R -XD ([ HAMH 9 LFH 3UMGHOABMDAD\.  3@QQQ) IRP 0 D \R 6HBWP BHU ( [ HPARYH 9 LFH 3UMGHOAG\DAD\

THK@R®\ IR 6HBWPEHU  \RO D 6HIRUI LFH 3UMGHIN QMSUIMHB6SHIG0 DIHP HQURP $XIXW VR 6HBWP BHU 9 IFH 3UMGHY
THKRR\ |RP \R 9 IFH3UMGHYBXUKDIQ) | URP R &RQARTDLUI URP R " IUHARUS HYHHS FPRXQIGY | URP R
DQG0 DEIHUBDBVS AFRXQIY) |URP W 0 U-REQMIGGWHERPSI) IQ  DVDSWRIWP P HJ

$QEMZ 0 : DMORQKDAHYHGD/WHERP SIQ V&KIH 2 SHDMY 2 IIIFHMGAH2 RREHU. 0 U: DWYRQDORVHYHGDV( [ HAXAWHO LFH3UWMGQV  &KIH
&RP P HADO? |1 IFHJIURP - DAY \R 2 AREHJ ([ HAMWHO IFH3UBMGQNV  &KIH 5HHXH 2 IBHUIRP -XO \R - 0DV 6HARU9 LFH
SUMGHV  &KIH 5 HYHXH2 [ LFHUIURP - DO \R-XO 6HARUO LFH3UMGHR 1 HERN 5 H/HXHIURP - DO \R - DO DQGDVY
9IFH3UMGR 1 HERN3OQQ 3SHIRPDFHIUR 2AREHU  \R-DQAY

7RP ' R H KD/\HYHGD/WH&RP SDQ V([ HAHO LFH3WMG-QV  &KIH ) LADGADCR | IFHUMGRHO DK 0 U' R H DORVHYHZD/3UMGONR %4HH H
$WDVIR 0D WSXIXW  BHIRU9LFH 3BMGHOAR 7HAKQFDD2 SHIDMRY/ DAS QUMG $ LLXCH/ 1URP 0 D, \R$ SUO &KIH ) LQOGADC

2 [IIFHUR 2 SHDIRY/DY/8 QWGS LQHVIURP ' HRPEHU RO D 9 IFH3UWAGOAR ) GHAIQG&RSRDM) LQDFHD/S GIIDQB LUIGRP 0 DFK \R
" HHP B LQ RXHJI GHADQG | LQDGFH UHIWMG URBY DA @ILDQNS LUIURP. -XO R0 DK DG LQ YOURXV) LGDGRH URDV DAB 6 $ LLZ DV IURP
2AREHU \R-XO

- XM - RGHV KDY VHYHG DVRH&RP SDQ V([ HRARYHO IFH3 UM AHA2. SHDNRQVMCAH' HAHP BHU 0 U-RHDIRVHYHGDV6HIR IFH3WMGH/2 SHDINRY
" BRUIQIWP ' HAHP B W' HHPBU 9IFH3WGBOMNQ  3HIRP DAH 7HKQADO2 SHDIRY WP 6HBWP B \R' HHPBU

9IFH3UMGON? SHDIRDOGWDM\  3HIRPDFHIURP 0 WK~ \R6HBWPBHU 6HIRU' IWWARUSUAQ 30QQQ) IRP 2RAREH) RO DK
DG LWHARUS HYHQMH O DQIHP HQMURP 1 RYHP BHU \R 2 AREHU 0 U -RV MIQHE WH &RP S 1Q 1Q WH 5 HYHXH 0 DIHP HY
" HEOW HW

7RQ 5 RIFK KD/Y\HYHGD/\WH&RP SOQ V([ HHAMWHO IFH3UWMGHWV  &KIH &XWRP HJ - %ADG2 |1IFHMAAHO DK 0 U5 R DORVHYHSDV6HIR9 LIFH

SUMGHV  &KIH &XWRPHU2 IIIFHJIGRP ' HAPEHU  \RO DK 9 LFH 3UMG-QARXWRP HU( [ SHIHIFH & XWRP HJ5 HIMRY/ 1URP 0 D \R
" HHP B 0 DILQ) ' (WHARUEXWRP HU( [ SHIHFHIURP -XQH  \RO D 0 DLQY ' LWHARUO DY 1URP 6HBAPEHU  \R-XCH
6HIRU LWHARUSXWRP HJ( [ SHIHFHIURP 6HBMPEH)  \RGHBAWPEHU ' LUHRARUEXWRP HU( [ SHIHIRHIURP - DAY \R 6HBP EHJ 6HIRU

0 DHUQ\WHO DOANY ' HEDWW HOWVURP ) HELXDW \R- DOV DGO DEHIQWHO DINNY ' FHEDWHOVURP ' HAHPEHU  \R) HEUAOY
0 USROKMGGWHERP SIQ 1Q  LQWWHO DUNHAY ' HEDW HW
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/ DAUHY:  RROVKDVVHYHED/WH&RP SDQ V([ HEXWHO LFH3UWMGHV  &KIH ,QRP DNRQ2 [IIFHMGH' HHPEHU 0 V: RRO/DORHYHSDV6HIRUI LFH

3UMGQV  &KIH ,QRPDIRQ 2 [1IFHJIURP ) HELXW R HHPEHU 9IFH3UGQIWTHKQRR\ 1URP $XIXW  \R) HEDAOW 0 DEILQY

" WHARU7HKGRBI\ [URP ) HEUOW RSXIXW  6HIRU WHARUZTHKGR®\ 10 $SUO  \R) HELDAW " WHARUIQWHERSRDM' HDYHY

' HEDWHNUR 1RMPEH)  \R$SUO 6HIRUO DIHU7THKR®)\ 1P 2AREH) \R1RMHPEU DGO DQEIHJ7HKQRR\ [URP 0 DK
\R2 AREHJ
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3%$57,,
, WP 0 DUNHWRUS HIMADQW/&RP P RQ (| TXLWV 5 HIDMG6\WANKR@HUO DL DQG, WXHUSXURKDVHYR (| TXIW 6 HEXUMH/

7KHE&RP SDQ VARP P ROWRAN LV OXMGROWH1 HZ <RINGVRAN( [ KDQIH 1<6(  DQGLVWDG-GXQ@EMWH PERD/ 89 7KH&RP SDQ FXUHQ® LQMIB/AR

FRMXHGHFOUQ) AYIGHIB/RQDTXOWM® EDUVI RAKHI RUAHTEG XUMUH KRZ HHJ \WHYROGP D HPRAR DSMAHWP Q) TP RXQAMDQGSD P HOAR GYIGHIBY

ROWHEDIVR RSHIDARIOAXW | LDGADOFRQAMRY FDWK UNXLUHP HOV 1 XMUHSURSHAW DQG RKHUI CRRLY GHHP HG UHBYDQAR WHOROEG $ VR ) HEXO
\WHHZ HHDSSUR LP DMD KROHYR BFRGR \WH&RP SO WVFRP P RQVEN
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6N 3HIRLP DORH* LDSK

7KHIRTRZ Q) 3HJRP DJFH* UDSK DG UHIDWMG LQRP DIRQ\KDORAEHGHP HG \RTAMG) PDALIDO RU ILGG Z W \WHGHRXUMAY DQG ([ FKDQIH&RP P MWRQ
QRUKDODKK LQRP DIRQEHIGFARIERDAGE. UHHHFHIQRDQ IXMMHILOR) XQEHIWHEHXUMHV/S PR RUBHRXUMAY( [ FKDQIHS PR

7KHIRTRZ QI JUISK FRP ST/ \KH FXP XOWYH \RBOS KDUHKRTHJUAMLQ RO WH & RP SR IV FRP P RQWRAN RYHUWH | LYH\ HOUSHIRG HQGHG' HRHP BHU

Z W WH PXP XOUYHREDHM D GUQ) WK SHIRGR WHO\IQMGOG3RAY 6B, Q3 DQGWH1 <6( $5&$ $1LMH, Q3 7 KHFRP SOMNRQ DAXP HY
ZDVIQMIMGRY' HRHP BHU LQWH&RP SIQ VAR P RQWRAN DQGLQHIAK R \WH I RUIRQ) LQAFHY DG DAKP B/ UHQHWR HWR GYIGHIBY 7KH

WEAN SHURUP DIFH\KRZ QRQWWHJIUSK EHEZ. UHSURHVKIRUFDOWRAN SHIRUP DFHDQGLY QRAGHHXDUD LQAFDIYHR [ XMUHWEAN SUFHSHIRP DFH

&203$5,6212)),9( <($5&808/$7,9( 727$/ 5(7851$021* 6287+: (67$,5/,1(6&2 6 3 ,1'(; $1' 1<6( $5&%
$.,5/,1(.,1' (;

6RANZ HWE LLIGHV&R

6 3

1<6( $5&%$ $1LIXH
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, WXHU5 HBXURKDWHY

, WXHUIBXURKDHVR ( TXW 6 HRXUMHY
D E F G
0 OJPXP CRDUYDOHR

7REOXP EHUR \KDLH/ \KDLHVWODAP D \ HAEH
7REOXP EHJR $ YHDIHSURHSDG SXURKDHG DVSEUNR SXEQFD SXUKDVHE XQAHJWHSOQVRU
3HIRG \KDUH/ SXURKDHS SHI\KDH DQORXQRHG SQVRUSWIRILLP V SWRILLP V
2 AR WURXIK 2 RREHJ
2

1RYHP B WURAIK
1RYHP B 2
' PP B \KURAIK
' PP B 2
7RED

2 Q6H WP B \WHYROG DAKRU HG\WHUHBXUKDHR XS \R HAROR WH&RP S VARP P RQUWRAN R Z KIFK (R P RAQVUHP DKHSDVR WHHGR VHRQG
TXDY 2Q-X0 \WH YROG CESUIRYHG D BQRQ\KDOH WEXURKDH DAKRU] DIRQR \WH&RP S VARP P RQWRAN 6 XBMPVIR FHIROQ FRQAMRQ/ WHBXURKDHY/

PD EHP OGHLQ CFFREIGFH Z W CESOFCEG V-RXUMEY @ V1Q RSHD P INAARUSUYDM LFOGQ) CFFHBLDAG UHBXUFKDH \WIQLRMRYY | P WP HVR WP H G-BHAQ) RQP DA
FROGURY/

( [ FOG/LP P DMUDCIP RQMAR H AMVAVY ROVKTUHUHSXUFKDY GHAR KO/

8 (QEHUDQ DFFHBLDMG \KOH USXURDH SIRIUP  HOMIGIQR B\ \WH&RP SO Z W DKLLEG SO | LCDGADOLOMBANRD LO \KLLG TXOUMJ WH 7KUGAXOWU  $65
3WUP WHERPSIQ SOG P IARQDIGUFAHYHEOQLQUIOGHIVHY R KO GAUKY) 6HBWP BHU UBUAHQIY) DQHMPDMG — SHIFHOAR \WH\KDUAAR EH
SXUKDHGE, WHERP SIQ XQ@EHMH7KUGA XOWU  $65 3URILP 7 KIV\KDWH P RXQAZ D/EDFHGROWH 0% FRMQ) SUFHR \WH&RP S VARP P RQVIRAN
RQ 6HBMP BHJ DG 6HBWP BHU UASHRAIYHD 8 SRQ \HINBP HOAVWH \KLLG SOV | LDGADOLOWWANRQ GHIVHIG DEAMRDOWDMY R WH &RP SIQ IV
FRP P ROURAN R WHERP S0 IQ2 AREHU  EDVHE R DAVFRXQMR WH YROP HZ HIKWMG DYHIIH SUFH SHUMDOMR WH&RP ST VAR P RQWWREN GAUKY \KH FDBXDIR)
SHIRG 8 SROFRP SBIRQR WH7KUGA XD $65 3WRIUP LQ2 AREHU  \KHDYHIDIHSXUAKDHSUFHSHKDUHI ROKH KDWY/ U-EXURDHGZ D/

8 (E-UDQ CFFHBLDAG \KDUH WHBXUKDHSIRIUP. HOMBGLQR B\ \WH&RP SDQ Z 1\ D\KILG SOV | LD DOLOXMANROLQ | R TXOWL WH ) RAWAXOWU  $65
3WUP WHERPSIQ SOG P IARQDYG UFHYHG DOLQWIOGHIYHY R KDWY/ GUQ) 1 RHP BHU WBUAHQMY DQHAWP DMG  SHIFHQAR \KH\KDUA\R EH
SXADHE B\ WHERP SDQ XQGHUWH ) RN 4 XD0M)  $65 3URILIP 7KLY \KDUH [P RXQAZ DY EDVHG RQ \WH FRMQ SUFHR \WH &RP SO0 V FRP P RQ RN RQ
1RHPEHU ) LCOOWHANBP HOWR \WH) R4 XOWM)  $65 3IRIUP RIPABGLY' HAPEHU  DOGZ DVEDHERODAVFRXQAR WH YROP H Z HIKWMG DYHDIHSUFH
SHIMKDHR WH&RP SI) VFRP P RQWIRAN GXUQ) D FOBXOMRQ SHIRG FRP SBIMG LQ' HAHP BHU 8 SRO\FINBP HOMKH \MLG SOV | L(DQRLCOLQWAPANRY GHIVHIG
DEAURDOKDYR \WHERP SIQ VARP P RQWHAN VR WH&RP SO0 8 SROFRP SBINROR WH) RAW 4 XOW  $65 3WRIUP Q' HAHPEHU  \WH DYHIIH SXUKDHSUFH
SHKDUHI ROWH KO/ U-BXURDHGZ D/

,QDEAUR) XQG-UDIRZ DG FRQUPNMIGIQR B\ \WHERP SIQ 1Q' HRHP BHU WHERPSI) FRPPIWG P LGIRQI RUDQ CFFHBLDAG \KDUH UWBXUFKDH SURIULP

Z 1\ D \MLLG SO | LCDQALCOLOWNMIRY \KH 3- DO $65 3P XQ@QUZKK \WHE&RPSI) SOG P LEQRQ LQ - DAY DQG UHFHYHS \REDGHIYHY R

KD/ DV \HABP HOAIQ | X 8 SRQFRP SBINRO R WH - DO $65 3WRIUP 1Q-DOMY \WH DYH.IJH SXURKDH SUFH SHUMKDM R WH KDWY/

WBXUKDHG Z D/ 7KH P LORQ SOG 1Q - DAY FRIAERGBQIO UBFEGWHP O IPXP GRIUYDDHR KDWY/ WDAP D, \ HAEH SXURADHG XQEHUWH WEXURDH
SRIUP \R  PLORY

8 Q3 O CAFHBLDAG KD WEXUARDH SIRIP HOMIG LQR B\ \WH &RP SI) Z 1\ D \WILG SOV [ LCDCADOLOMBANRY LQ - DY WH ) LA XD $65

3WUP WHERPSX) SOG P IARQDG UAHYHG D LQUWIOGHIYHY R KDWY/ GAUKY - DAY WBUAHQNY DQHAP DAG  SHIFHQAR \KH\KDUWA/\R EH
SXUKDHGE, WHERP SDQ XQEHMH) (WM XD $65 3URIUP 7 KIVAKDUHIP RXQAZ DVEDHGROWH FRMQ SUFHR WH&RP SIQ V
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FRP P ROWRAN RQ- DO ) LCDOMNBP HWR WH) LW DXOWU $65 SIRIUP WV\AKHBOGWRRAPUB WHHIGR $SUO  DQGZ LAEHEDHERODAVFRXQAR
\WH YROP H Z HIKWG DYHIDIH SUFH SHMDHR WHERP ST VARP P RQWRFN GXUQ) D FDBXTMRQ SHIRG R EHARP SBIMGDMP HR VHWBP HOAZKH P LAIRQSOIGLOI LA
DO  FRUIASRIEQO UBAGWHP O P XP GRIDUYDOHR KOW/WDWP D \ FAEHSXUKDHGXQEHMHUEXAROHSIRIUP \R P ILARD

, WP B(6(59(' @

WP 0 DQOIHP QA WAXWIRQ DQG$ QDOMVR ) LQDQADOS RQGMR DQG5 HXAVR 2 SHDIRY/
<($5,15(9,(:

7KH&RP SOQ KOG D BRI X@\ HIUUYHH SHIRWP DGFH 1Q SIRGAQ) RSHDMY UWHXHVR AR GH LQ SOVWR ARMXHE WIRY GRP HAWF
WDYHOGHP DQG DVZ HODYWHH HRANRQR W RUP DARDOLQMDAYH/ Z KIFK KDV BAXEMG LQWIRY) | LDGADOSHIRUP DQFH DQG GUYH LGRUHP HBDGKDUHKRTH
YDOH

TKHERP S UFRGGUXWIRU DG RQ DQ CAFRXQIY SUKASBY JHHDWM CAR-BAG IQWH S QUMG 6\BM/  * $$3 DG QRQ* $$3 EDIV DV
QRAGLOWHI RTBZ LQJ) \BEGV 6HH1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LQDGAD00 HDXUHYDQG\WHS HFRGAGDIROR 5 HSRWAGS P RQMR 1 RQ* $$3 ) LQDGALC
0 HDOWKUVI RUDBAMRDOCHBICHDAQ) GRY* $$ 3 | LGDGADCP HOKUBY

QP LR H A-BNBHNKIUHIP RQN <HUHQGHG' HHP EHJ

*$$3 &KDQIH

2 SHDIY LGFRP H
1 HAGFRP H
1 HAGFRP HSHKDUH GOMG

1RQ*$$3

2 SHDIY LGFRP H
1 HMFRPH
1 FACFRP HSHKDH GO

7KH&RP SO VRSHIDMY) IGFRP H D/\KRZ QEERYHRQD* $$ 3 DG QRQ* $$3 EDUVIRUWH\ HIUHIGHS' HHP BHU LGRUDHG FRP SDUHG \R \KH\CP H
SURU\ HIUSHIRG SUP DUO GIYHR B BYHXH IQWDIYH/ [FOGQ) WHERP SIQ VSRIA FKDQIH UHIAG \R FHATEQ & XWRP HY/ 1 LIADQG VHARQG FKHANHG EDIV
\KDABHTP HHIHAYHO D 7KWV IGRMDHZ DV FRP BGHG Z W RASHIRP DIFHR . FRMBHBANRQ JRDYY DG &7 HJ\ HIURYHU\ HIU) XHODQG RIOH SHQH
SUP DUO GIYHRE GZ HIMWXHDSURH/ SOMDD RIVAAR. KLIKHVDDUHY Z DIH/ DG EHHIWH SHQH ' KWW \WH QHIDAYH LP SFW\R ERRN.QIV DQG WDYHC
DARADMGZ LW \KHIRYHIP HONKXAERZ QGAUQ) DSRMROR IR TOWY  WHERP SO0 HOUHGDQRA] HGSRWRQR W RSHIDY) LOFRP HOAUKY
\WH SHIRG 2QD* $$3 EDIV WH&RP SIQ DRKHMHG IQH FHWR  SHIHWDQG RQD QRQ* $$3 EDIY DRKIHMHG IQH ARWR SHFHQVR LW DQRAC
RSHIDIY LGFRP HGXUQY \WHI RXUW TXOWMUR \KH\ HOU ERW SUP DU® DVDUAKXOR \WHUP S XS R IWADQU RUP DARDCDQG UHYHKHLQWDYH/RYHAWHFRXHR
\WH\ HDU 7 KH&RP SDQ VQHAGRRP H DVAKRZ QEERYHRQD* $$ 3 DQGQRY* $ $ 3 EDUVIRUKH\ HIUHGG' HHP BHU GRUDHEFRP SDWHG\R WH\CP H
SUR\ HIUSHIRG SUP DU® GH\R DGHRUDHIQLOMMWWGFRP HAUIYHDE DEZ HIFDK DQGLQYHAR HQNDDIH $ GAURDD RQD* $$ 3 EDLV WH&RP SIQ WV
UAKOV | RUWH\ HUHGG' HHP BHU |GFOGHS D UYHYIDOR PIARQR EHNIH BYHH BFREHG LQ SURU\ HILY UHDAMG \R D SRMRQR | QIKY
FUHAW [WXHG \R & XVRP HY GAUY DQG SURJ\KDAH\KHUZ HIH UHGHHP HE RUDUH H SHAKG \R BH UHEHHP HG LQ | XWMUH SHIRGY 7KH P DVRUW R \WHAH | QIKY
RHAWZ HHIMKHGGUQ) WH&29,'  SDQG-P IF DVWH&RP SDQ Z D/P NG QI LFDQAFKDIQI HV\R LW QI KWAKHEX®Y EDHG RQI ORXDIY G-P DQG 7KLY
DOV HOAZ D/WDMGDV/D\GHADOWP DQGH FOGHGIURP WHERP SDQ VSUIHHBIROR QRO* $$ 3 VAKXV 6HH1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LQDGADC

0 HDXUWDQG\WHS5 HFREAADIRQR 5 HSRWMGS P RXQIVR L RQ* $$ 3 ) LQDGADOD HDXUAYI RUDGAWRDOCHEICHI DAQ) QRY* $$ 3 [ LQDGRADOP HOKUWAY/
2 SH.DAQ) 6\VXKARY
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7TKH&RP S SURVIGH \WH RSHIDINY DB EHBZ. | RUWH\ HW HIG-G' HRHP B DG EHDXAH WHH XY DH FRP P RQD XVHG LQ \WH DILIXH

LMY DG WHHRH D7 WHGHY R FRP SOUHWH &RP SBQ v SHIRUP BAH DI QUMW UHXAV | RUWH SURU HOUSHIRG DV/Z HODY DI DOQXWYWH SHIRP DFHR
WH&RP SQ (VSHY

<HUHGHS' HAHP EHU

&KDQIH

2 SHDAY ' D

5 HHQHSDMHQHYADUWHG Vv

(BOAGSDMHIHY Vv

5 HYHQHSDXHIHUP LBV 530 V' LQP AR/ P
$YOOEGIVHDONP LBV $60 V LQP LR/ E

| ROGIDRARY S\
$YHDIHGRQIW R SDAHIHKDXO P LBV

$ YHDIHOWRD WA HBQIW P LBV

7TUsvVI®Z Q

6HOVMIBZQ V@

6HOVSHWESH

$ YHII HSDWHI HUI DAY

3DIMHIHUHYHXH\ IHBSHE530 RHQW!' N

2 SHDNY BWHXHVSHB 60 AWV N

SDMIHJHHOMHSHBE 60 RV KN

2 SHDMY) H SHOHVSHBE 60 AHQW -

2 SHDIY H SOH/SHE 60 H FOQQ) IXHD AHQV

2 SHDIMY H SHOHVSHE 60 H FOQQ) IXHDQGSR IWKDUQ AHQV
) XHOFRUWSHUU DERQ LGFOGQ) | XHOM

) XHOFRWSHI DR LFOGQQ) IXHON HRFPIF

) XHOFRQUXP HG LQIDERY/ P LR

$ RRYHI XO@WP HHIXLYDBRA P SR HV

$ WADVWDMIGR SHIRGM 2

m O

$ UYHOHSDMHIHUP LBILYRHSD Q) SDAHYIHJIGZ QRHP LB $ ORUHHWGVRD/ WHILE  Z KIFK LVDP HDXUHR G-P DG RUDJLYHRSHIRG

$ QDYDDEGIVFDAP LG LY RHVFDVHP SW RUIXED | BZ QRHP LB $ ORUHHWHGWR DV FOSCAW  Z KIFK LVDP HDXUHR \WH\SDFH DYDLOEGIVR FOW . SDAHIHYLQDJILYHD

SHIRG

5 YHXHSDAHIHUP LBVAYIG-GE  DYDOEGIDAP LOV

6HDVI BZ QLY FOBXDAGXQ) VRABOOP B-UR WDONVDMOEGIE, DUADNVWSHP XOEOHGE \WHREDMSVIGZ QB \WWH\EP HOUADVWSHGAUQ DSOMEX@USHIRG

6HDVSHAMS LVFDBXDMEE AYIAQ) HDNVIGZ QB WSVIGZ Q

&DOBXOAG DY/ SDAMHIHUBYHIHAYIGGE  WYHXHSDAMHIHUP LBV $ GRUHHIFG\RDY \ IHG  WYIVWHDYHIIHFRWEDGE DSD 1) SDAMHIHAMZI® RHP LB! Z KIFK

LVDP HDXUHR UAYHOXH SURGAIRQDQG | DY

&OBXDAG D/ RSHDIY BYHHY AYIGG B DDMEG! FDAP LBV $ OR UHHIWHG R D/ RSHDMY XQUWUIAVHDMY RU 5$60 \MVILVDPHDXHR RSHDMY BYHOH

SURGANRYEDHE ROWHVRECDYDOEGM-DNP LV BZ QGUQ) DSOMEXTUSHIRG

K &DBXDM D/ SDMHIHUYHXHAYIGGE DMMEGIVFDAP LBV $ OR UH HIHG\R D/ SDMHIHUXQWIHYHDMY \WLYLVDP HDKUHR SDAH HUUYHOH SURSENRQ EDHG
ROWHRECDYDOEGMDNP LBV BZ QGUQ DSOMEXTUSHIRG

L &DPXOMD/RSHDNY H SHOA/AYIGGE DDOEGIV-DAP LGV $ OR B HIHG\R D/ XQWARW RU FRWS-UDDMEGIV-DAP LG RU &$60  \KLV/LV\KH DYHIDIHFRWAR

|® DQOUADWWHDVHP SV RUIX@ RHP LB Z KIFK LVDP HDXUHR FRWH | LAHCALHY

—IoOm

(&}
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M ,GOGGWUHOYRHY  1HW HHDIRQDUADWOW SR WRIJHDVR ' HH-P BHU
N 7KH  3DAHYHIOGGE2 SHDMY UYHMHP HUFVIGFOGHWHIP SR WH P LEIRQEUHINDY HUHYHOXH DWW HWHARLEHG D/ DFKDQI HLQHWIP DAMDQG BHEAMRLO
SDAHYHUAHOHGUQ IRUNTXOWLU  6HHLRM  \RWHERQRIEDMS) LOGRDCB\BM HOWI RUIXUWHLG RUP DIRQ

&RP SDQ 2 YHIVHEZ
7WDQIRP DIRIDO QUDAYH+ LIKQIKW

7KH&RP SIQ H SHIHAHG D\ HUR P HIQQJI XOWBQM RIP DARQ DQG H HAXAWRQ DV WP SBP HOAMS LW WBQY RP DIRDOIQWDIYH/ Z KIFK Z HH SOIQGHS DG
GAMIGHG\RDMEPAH. &X\WRP HYDQGLP SURYHERK WHERP SI) VRSHIDIRDODQG ! LCDGALDOSHURP DFH - XUQ) \WH&RP S

t &KDQHGIWSIRGANRIHIQ) IGFOGQ) WHLP SBP HOBIRQR DY |HH/I RUP RWVYDUH SURGAW DBAWRQ R DUDMF | DUH SIRGAWDE WIRANRQ\R G
| DIHSURGEN &KRFH &KRFH3UH HIHG DUG&KRFH( [ WD

8 SCDMGLWI QIKWAHAVERIA | RAANHVSXUKDHGRQRUDWLO D

%4-) DQVHIY DAICHS00GH WDGIURRP \FDAQY | RAMDYHEHILQQQY - DO

( [ SOQE-GAMMBXIRQFKOQEHYWURKIK GHZ. STNGHYKISVZ W RQIGHWDYHIJHEAHY ( [ SHADDQG3UFHICH

YHAURSIP [] H3IW5 DG5S HZ DBF SIRIUP  LGFXAQ) YOULEGIHQ DG EXQUDM/

$ P HIG-GIWFR BLDQGFMHAWDGDIBHP HWZ W -30 RUDQ&KDHYON 1 $ 2&KDH  LGFOAQ) Q¥ EHHIWDGLP SIRYHGHREP LEV

| DXAKHG* HIZ DL VE\ 6RANZ HIME  DRLQ KRAHSCANDIHG YOFDIRQY SLRGEW

$ QRXAGIBH: L) L\SRORUGE 7 0 REGIIRUDTS CAG5 HZ OB/0 HP EHYEHILQRQ) 2 RREHU

$ GIHGUE HIOLQ R LGRUDH DI VWM DIRQDQG GHE RN FRQGHAMWY

5 HOFHGWLQWP HVR LGFU-DVH CLUAID VYW DARQ

" R HG Q. \WKQRBY\ ERRIY RSHIDARDOUHICEIOY DNA HIEGUR WHERPSI) V. WNIQ7KH: DOIBWHMRXUIDOYHMS 6 $ ILWGHVR

| DXQRHEDSDMGHIKLS Z W+ CKQDUWR H SDOGIWIGEDONNHIY UHFK DG
$ QURXGRHGM] VDADLE SDMGHIKISVZ W, FHDQAU ( 9% $ LU &KIGQDS LLACHY 3KLOBSIQHS LLQHY & RYERU DG 7 XK S LLIH/

,Q-DOMY \WH&RP SDQ EHIDQRSHIDIY DALIGHG DG H WD GIURRP FDIY | RUMDYHDEHIIQRQ) RQ- DAY Z KIFK UHDALHG UHAR W)
DUADW: W DAMICHS DOGH WD GIURRP \FDIY) EHARP 1Q) RSHIDNRCDD 6RAKZ HIAH SHAN I XMUH HDQQIV XSMGH EDHG RQKRZ. ERRN.GQ) BHKDYIRUHIDAG \R
\WHH LQUIDIYHY XQ RTY 7 KLY LGFOGH/ XSVHTUAYHIHIURP FRHLQERRNQIV Z KIFK DUHP RIHFBRAHD O LADMS Z MW EXMGHW DQG SUFH | Bf LEGI&XWRP HY DV
Z HODVJURZ \K LOBEXMCHN DG BLKUHEXWRP HAMHIP HQNVGUYHDE! \WHP RIHDMERAYHQGH. SIRSANR | HIQ)

+H +H+ ++ +H+ +H+ H H H H

+H ++

7KH&RP SDQ KDVDOR FRQMMHG\R HIKDFHIWRERDGR | HIQIV Z W P SURYHP HOVVKFK DVI DAML: 1) L LQ HDASRZ HJ DQG MU HJRYHKHDGELQY DQGZ RINLY
ZHOXQHZ D RQDUHUAKHGCEQGHLIQ LFXAQ) G P RHFRP IRMIEBI5 ( &$52 DN 7KHILLWRHQ) 3 DUADVZ WK DQXSADAMGFEQZ DY
GHIYHHG DG HQMMG\HYIFHRQ2 AREHU

2 \WHJ, QUDYH/DQG' HYHESP HQW

7KH&RP SDQ KDV DR DQERXGAHS LW LQMMRQ\R FRP P HIFHQHZ. \HLYLFH DAP XQS3! GFDARY/LQ DQH I RWR JURZ. LW CGHEZ RIN DQG SURYLGH P RUH GHIMDIRY/
| RUSXMRP HY 7 KRHEGADINRQVLGFOGH

QU . Q) , QMIDIRICS LLERWRQ6W? KRP DVEHILQQRQ) HI®

0 P KHH7\ VROS LLBRWND. QR YIQB 7THORWHHERILQQQ) 0 DK

SUGFHW- XIDD, QMODIRIDCS LLERWRQ6WO [HMDEHILQRQ) $ SUO

&KOBVO  6FKXP 6RIRP D&RXQIVS LLERWQEDQW5 RD & DN RQDEIIQRAQ) $ SUO DG

7HE6\WYH/S GRRRIH, QMIDINRICS LLERWOS GFKRIDH $ MADEHILQRQ) LOWHILLIVKDD R

+H +H + +H
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XU WHERP SI) FROMXHG\R GHIVHUYDOH\R IWEKDMKREHYE, BIMQQ) — BTRQWGKIFKREHY\MRIK P IARQIQAYIGHGSD P HOV
DG BCROWRIK CFFHBUDAG\KOH U EXUADHSIRIUP VHOMIGLQR B\ WH&RP SDQ Z WK \KLLG SO | LADGRDOLOXANRYY , QOGAWR) XQG-UDIRZ DG
FROURAVOMIGIQRE WHERPSIQ 1Q' HAHPEHU  WHERPSDQ FRPPIWKG P LEIRQI RUDQ CFFHBLDMG \KDHUSXURKDHSURIUP Z W D\KLLG SOV
| LCDQADOLQWNMIRY \KH2 - DY $65 3WRIUP" XWZKAKWHERPSIQ SOG P LAIRQLO- DO DQGUFHYHS\RBOGHDYHY R
KO/ \R \WH &RP SOQ DV \HIWBP HQAIQ | X@'$ GAMRIDD WHERP SIQ OXKHGD P LAIRQ CRFHBLDA \KDUH WHBXUAKDH SIRIUEP 1Q- DX WH
JIMXOWU  $65 3WRIUP DAV \FKHOOG\R EHFRP SOIMGE. WHHIGR $SUO  $ @R \WH&RP SO V\KDH USXURKDHY Z LGDEH WFR BHG DY
WD \KDUH USXURDHY |RUSXSRAY/ R FOBXOWY) HIQQIV SHUMKDH 8 SRQ FRP SBURQ R \WH &RP S V- DO \KDUH U-SXURKDH DRI WH
&RPIN ZIOKDH  PIARQUP OQQ XQHIW-XO ELQRQ \KDUH BEXUADH DAKRUY DIRQ 6HH3DWY, WP |RUIXUAHILG RUP DARQ RO \WH
&RP SO V\KDUHU-SXURKDHDXRR ] DARQY

Q HHPEH  WHS 6 ' FEDWHIR 7UQSRMIMRY ' 27 [PHGGD HAHPEH  REGLUDMHMQ DAYICEHIOVR P LARQRQWH&RP SIQ)
UAXQAY IURP W' HAHPEHU  RSHIMRDOAMXSIROE. Z OMQY \KH I LDOFDK LOXBED HQAKDAZ DV GH- DO DGLIWKQ) WHERP SO D)
P LARQFHAWRWHERP SIQ \LJQULFDR® LP SRV IWRQIP HSHIRUP DOFHDQGFRP SBURQ| CRRU

,Q) HEUDY WHERP S LP SOP HIMS DUHSRIROLOZ RN RIFHWD/BURVGHG | RAKHUHBAIRQR DSSUR LP DMD (PSR HWROV RU  SHRHQWR
FRSRIDMSRIMRY $ VDUAKOR WHUHSANROLOZ RINRFH WHERP SIQ LPXUWHSDRHWP HH SHOHR P LARQGAUY IIWADOW)  DRKIHYHG
\DVIQIVR [SSK LP DM PICIRQ) DGHAWDM/  \DMQIVR [8SK LP DM P LAIRQ 6HEDUMRY Z HIH \KEWERND FRP SBIME\ \WH HIG R
VHRGTDOWU  6HHIRM  \RWHERQRIEDAG) LQDGRLOCBVBAP HONI RUXUKHULQ RUP DRQ

) GHVQRPDIRQ

$VDUAKOR 7KHYRHQ &RPSIQ V. %RHQ)  GHIYHY GHD V \WH&RP SDQ KDV SUAYLRA® UHBMQCHS LW FDSCAW DQG GHIVHY H SHABIRQY P XAIEBIP H/
DQGZ LOFRQMXHWR FRHD P RARMHRIRQ) DURDIVEHDIYHY GHD) VZ M Y%RHQ) DG XUKHUDEBWW SHABINRQYDYGHHEHG

TKH&RP S HIGG ZI\W YRHQY DULRDWFXQAQ) DLROW XU WHERP SDQ WINHG  DUADWICFOGQ) 9RHQ

DA WDQG VHYHR %RHQ) DUADWIQBXAQ) WH\DBIR IlYH  DUADWDQGE\RRN GHIYHY R DUADW7 KH&RP SI) DOR
FRP SOIMG\WH\DBIODHIANR RH DUWADWQ- DAY 7KH&RP SIQ VRGJERRN Z W %RHQ) DVR - DO FROMMVR DVREOR
0$; IWP REHY  %HQ DUADWDQG DURDIWIRUWH\ HY/ WURKIK (FOAQ OUAD WKDAZ HH FRQAAXDD
FRP P WG | RU DG VWDAZ HHARQUERXDD FRP P WG IRU BAWZHHQRAMHYHE DG 0$; RBIRY  VRU V IRUWH\ HWY
WURKIK 7KH&RPS) HSHW  DUWADWHDYHIHVIQ ZKIFK QLHYIURP IWFRQMPMIOR GHUERRN DVYRHQ) FROMM/AR P S XS SUIRGANRY
DOGZROW\R FHWA \WH 7KV H SHABIRY \KSSRWWH &RP SIQ VSOV \R WAMHISSUR (PDMY — DLRIIWQ 7KH&RP SO VOWRDWCHIVHY DG

VAP HQW SHABIRY/IRU  DQGEH RQGOUHI O1G DQG\XEMPAMR YRHQ) VSURGERIRQFCECELOW

$VR ) HHUOY WH&RP SO KDV SXEQKHS LW @I KWAKHXGIWURAIK 6 FBMP BHU
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&RP SDHSZ I\

7 KH \HBRMG | LQDGRADOGDD SUAHQMG EHBZ. LV GHIYHG IURP \WH&RP SDQ V&RQRIGDMS 6\BMP HOAR , GFRP H DQG \KRX@ EH UG LQ FROMGANRD Z W WRH
| LCDQADOWEMP HVDQG\KH UHIAG GRAVKHR

<HUHYGHG' HHP EHU ,GFUDH SHAHOWKDQIH
3DWHYIHU
) BHIKW
2 \KWHJ
7RECRSHDAY WHYHXHY

6DDUHY Z IR/ DQGEHHIW

) XHIDQGRO

0 DQMDFHP DMIDYDQGU-EILY

/ DQAQ) | HVDQG O SRWHEY

" HBUADNRQDQG P RMY DARY

2 \WHURSHDIY H SHOH/
7RICRSHDIY H SHOH/

2 SHDAQJ 5 HYHXHY

SDAHYHJWWHAVIR)  (GRUDHGE PIIRQ RU  SHAHOAMFRP SIBGZ WK \R CRKUHYH DQ DM HIXQ@ HIUSRP S UWFRGR Elwze)
2 QDXQWEDLY 3DXHIHJUBYHOMY LGRUDHE  SHIFHQM HDURYHU\ HDU 2 Q BRI D GRIDUEDMY DQG D SHUXQWEDMY \WH LGRIDH Z DV SUP DUO GH R D)
IGRUDHLQED [ HHUYHMVGIYHDE WHERP SDQ VSRIR FKDQH FRXSBGZ LW DQLGRUDHIQWHSRMROR WHE&RP SDQ VAR BUDQG FUHAWALG EHCH IW\KDY
DHQRZ FOWI LHGZ MWLQ3 DAHLI FUUYHOHY/ DVDURKOR \WHCP HIGHG DQG UANBMG FR EUDQG DI UHHP HZ W &KDH

2WHUWHGVIRU  IFUDHGE PIARQ RU  SHIAHQAFRP SIS Z WK 2 QERK DGRMUEDMY DG D SHUXQWEDLY \KHLGRBDHZ DV SUP DUO
GHWRD  PLARQLAUHDHIQM DIV UHYHXH/GHWR DKUIKHISRWROR UHYHXHY/UHFRIQ] H\RRHUDWRADMG Z LW \KH&RP SO VAR EUDQG DIUHP HZ WK
&KDH D/DUHKOR \KHARQMIPAZP HIGP HQVZ L\ &KDHIQ 6HH1 RM  \R\KH&RQRIEDMS) LCDGADCB\VBAP HONVI RUNXUWKHULQ RUP DIRQ

2 SHDAMY ( [ SHWY

2SHDMY H SQAVIRU LGRUDHGR PIIRQRJ  SHAHOAARP SDHGZ W DOGFOSCAW IGRBDHG  SHIFHQARYHAKH\LP HSUR HOUSHIRG
$ POV R WHRSHIDAY H SHOH/IGRBDHZ DV GH\R KLIKHUBDDUHY Z IHY DG EHHIWH SHOH SO RIVANE RASHIRIP LQ) FRUNBHSANRQ JRY
I(FOQQ) WH&RP SIQ VWAL ZRINRUAH BBAIRY DG B HJ) XHODQG ROH SHOH 7KH | RTRZ QY \BEG! SUAHON \KH &RP STV 2 SHIDIYY
HSHOH/SHB60 IRU DG IRGBZ HE H SDODIRY/R \KHHADQH/RQDGRIUEDAY
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<HUHXHS' HHP EHU 3HJ$60 SHAQW
LQPHON H F-BWRUSHAHQIIH/ FKDQIH FKDQIH
60DUHY Z JH/ DOGEHH W . \

) XHDQGRO

0 DQMIGFHP DMIDY DG WSO

/ DOAQY |HY/DOGOLERWHIBY

" HSUHADIRQDGGEP RWY DIR)

2 \KHJRSHDNY H SHOH/

7RED

2SHDNY H SQA/SHS60 IRV IGRUDHGE  SHIFFQVARP STBHGZ W SUP DUO GUIYHDE KUKHJGDDUH/ Z DIH/ DQGEHHIWH SHOH RIVHY
Bl \WHG-FUHDHIQWHE&RP SDQ VIXHOFRWSHJIDEXQ 2 SHDMY H SHOH/SHI$ 60 1RU H FOQQ) ) XHODQGROH SHOH SUR IMKDUQ) DG \SHADOMP V
DQRQ* $$3 ILCDCADOP HDKH LGRWDHG  SHIFHOM HOURYHU\ HOU 6HH1 RM5 HIDBAQ) 8 \HR 1 RQ* $$3 ) LQDGAD00 HDXUY/ DQG\WH5 HFRGAADIROR
5 HBRWGS P RQVR1 RQ* $$3 ) LQDGAD0D HDAXUA/I RUDCAURDOCHICHDAQ) QRO* $$ 3 |LQDGADCP DKUY

60DUH/ ZDIH/ DG EHHIWH SQHIRU.  LRUDHG R PIIRQ RU  SHAHQWARP SIHG Z W 2QDSHI$60 EDIV 6DDUH/ ZDIH/ DQG

EHHIWH SQHIRU  LGRUDHS  SHIHQMVFRP STBGZ WK 2 QDGRIMUDGSHS 60 EDMY \WHP DMUMW R \WHIGRUDHZ D/GHWR GHAKKE D DM
LGRUDAHY/DQG HIAGEHH IWI ROWH&RP SO VZ RINRFH

2Q0 D WHERPSDIQ V1 HEZRN 2 SHIDMRQY & RMROSXWRP HI3MQCHY DEEHG\R WH H M) 3DAHIHUGHYLFH ( P SBR H I WRUFDW\R EH
UWBUAHOAGE. \WH, QMEDIRICS WRADNRQR 0 DFKIQMVDQGS HRSDAH: RUNHY 3,$0 ~ HOMHG LQR D\MBAYH DI UHHP HQAD/ SR \KH CFFUANRQ SURFHW
\R NALQ DQ H MY FRIPANH EDJDQQ) DIWHP HWV7KH YRM VR DM\ D FRQMPALP HIGP HOAZ LW WH &RP S0 100G DQG WH &RP STQ LV FROMNMQYY
QHRIDIRY/Z MK \KH, $ 0

2 Q6HBMP BHU \WH&RP SO DQG7WQSRW RMYR $PHIFDSQRY/ RO 7: 8 UWBUAHOMY \WH&RP SDQ VOSSR IPDMY ) @KV
, QKRR U-TFKHG D\MEBRYH DI BHP HOARQ DWKUHH\ HDUH \WMRQR! \WHUFRRNH EDJDQQ) DIWHHP HOVURP W 7KHYRMWR DV \KHH WMRQ
ZIW\KHERP ) IDGG DGWHARP SIQ DQG7: 8 DHSUHEDUQ) \RRSHDI XQHIRIDIRY/LQ

) XHODQGROH SHOHIRJ  GHRUDHGR PIRQ RU  SHR-QWVARP SIHGZ IW 2QDSHI$60 EDIV ) XHODQGROH SHOHIRU  GRUDHG

SHAHQM2 QDGRMUDQG SHJS 60 EDMY \WHGHRBDHZ DV SUP UKD DAIEX\BE®\R DGFUDHIQIXHOSURH/ 7TKHERPSDQ V. DHIIHHREP LE IXHC
FRW\Z DV SHUJDTRQZ W QR FDK VHIWBP HQVI URP KHGILQ) CRAWLNA FRP SDUHG Z W DQ DYHIHHARGRP LF | XHOFRWAR SHUJDTRY Z KIFK Z DVGHAR
OSSR IPDMD P LEIRQLOFDK \HABP HVI URP KHZILQ) DALMY 1Q CXUQ\VHRGTDOW WHERP SIQ WP LCDMGLWUP DQQ) SRWRIRR
I XHOKHGI Q) FRQAEFW Z KLFK Z HIH VAKHEXBG R VFIWBI WURXIK R HIHAYHD FRHIWIXHOKHEILQ) SRWRIR DQGSIRIUP  + RZ HYHU WLV \MUP LODNRQKDG
RIP SAVRQ\WH&RP S V) XHODQGRCH SHOH DvDBKHEIHSRIMRY/Z HHRXWR \WHP RH DOGMVWWARQIMMGR WP DIQQ) WP HYDOH 7 KHI RIBZ LQ) \BE®H
SIRVIGH P RUH L[QRIP DIRQ RQ WH &RP SIQ V HRGRP LF I XHDFRWASHU JDERY LGFOGQ) \WH LP STAAR IXHOKHIILQ) SWHPLXP  H SHOH DG | XHOGHIYDIYH
FROMFW

<HUHXGG' HHPEHU

( FRQRP LF | XHOFRWY SHLU DERQ

) XHKHEILQ) SUP LXP H SHIH LQP LR/ D
) XHCKHEILQ) FDK \HABP HQWIOOQ LQP AR/ 2
) XHOKHEILQ) SUP P H SHOHSHUDTRY D

) XHIHEIQ FDK VHMBP HOADLQV SHUIDARQ 2
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D ,FOGY/ P RXQN BFDWILHG | RP $ FXP XOWG 2 WHISRP SUHKHLYH , FRP H DARALDAG Z LW KHGJHY SBYRA® WP LQDMG 6HH1RM VR WH &RORIEDMS ) LQDGADC
BVBMP HOWVI RUNXURHULG RUP DIRQ

6HH1RM5HDAEQ) 8\HR 1RQ* $$3 ) LQOUADOO0 HDAXUY DG WH 5 HRAIDIRQ R 5 HSRWWG$ P RQVR 1 RQ* $$ 3 ) LDAADD0 HDUXWY | RUDCAMRIC
GUMOHDAEQ CRQ* $$ 3 1LQDAADCP HDXWY

7KH&RPSIQ V. D/MOEGIVADAP LOVSHIDIRY IXCHIIAHR  [PSRYHG  SHFHM HIURYH\ HIU GHWRRSHDMY PRH  DURDVWMAKH&RP SIQ V
P RWXHOH | IRHQADURID WDV D SHRHQIH R IW I GHA7 KH FRQMXHG GHIYHIHVR 0 $;  DURDMIUHH SHAMS R UHP D.Q FUMFDOWY WH &RP SIQ VHIRW\R
P RGHQ] HIWIGHV

$VDUKXWR [5SOLQ) KHEIH DFFRXQIY 1Q SURUSHIRGY \WH &RP SO0 KDV [P RXQN 1Q$ FRXP XM RKHUFRP SUKHQIYHLGFRPH $2&,  \WDAZ LODEH
UHFRIQ] HG LQ WH & RORICDAMG 6\BMP HQAR & RP SUHKHULYH , FRP H LQ WH SHIRGY \WH RILGDD | RUHFDWAG WBQLRNRYY RFFXU LFOGQ) GHHIMG BRIV R

PLARQIQ DG PLARQIO D/R ' HHPEHU GUWR W 6HHIRM  \R\WH&RQRIGEDAS ) LQDGRDOS\IMP HON | RUDGAWRIL
LQRP DIRQRQ$ 2 &,
0 DQMDGFH P DMIDY DG WSO H SHOHIRU.  GRUDHG R PIGRY RU  SHIFHWARP SIHG ZIW 2QDSHI$60 EDLV 0 DQMIGH
P DMIDY OQG WEOWH SHOHGFUDHG  SHIHWFRP SDHG Z WK 2QDGRMUDGSHI$60 EDLY DSSIR IPDMD  SHIHQAR WH GRUDHZ DV

GIYHR B 1HZ HJOUWP H/1Q URXMWH KHDA - AKHAN FRP SDUHG \R DVDUHXO\R \KHHI® UHNHP HQAR D SRMRQR \WH | GHNDG LS P DMD
SHFHAR WHGHRBDHZ DY GHWR GW URAHEXD SXUKDH/R - P DMUIDY I RMHERP S VVHDNH XUBMKP HOM T RW

/ DQAQ) |HV DG OLSRWHOBY H SFOHIRU.  LGRUDHG R\ PR RJ  SHAHQWARP SIHG Z WK 2QDSHJ$60 EDMV / DQBQ IHVDEG
DISRWHORY H SHOHIGRUDHS  SHIFHQWFRP SIHG Z LW 2QDERMUDIGSHJ$ 60 EDIV SR IPDMY  SHIHOAR WH LGRUDH Z DV SUP DUO
DMIEX\IEG \R DQ LGRBDAH LQ DLESRWIHQIDH SHOH \MURKIKRAKH GHEZRIN GUIYHD B\ KUKHUWDMY AKOJHG B DUSRW IRUGDHG \SDAH ~ SHIFQAR \WH
LGRIDHZ D/SUP DUO GHWR KLIKHOEQ) |HAKURKIKRAMHCHE RN SUP DUO GIYHDE LRHDHEXVIHR WHKHYLHU  DURAIDWIQG KLIKHUUDMY DOG
SHAHQAR \KHIGRBDHZ DVGHWR UHFHYIQ) | HZ HJI DYRIEGIVANBP HOVDQGFHEWI URP YDURXVOLERWIQ

" HBUHALDINRQ DQG CP RWY DARQ H SHOH IRU GFUDHE B PIR) RU  SHRHQWFRP SIBG Z W 2QDSHJ$60 EDLV ' HBUHADIRQ DQG
[P RW DARQH SHOHGHFUDHGE SHHQVFRP SDUGZ LW 2 QDERMUDGSHE 60 EDLV WIVGFUDHZ D/SUP OUO GHWRD P LARQGFFDH

|URP CFFHBLDMY G-BUADIROR IHZH)  DUADVEOQEHGIRUHOD P HND — FRP SIUGWR D  PLARQGFUIDHOHWRWHI GHMDQLANRY
FRP SBIMG GUQ) \WH' HHPEHU  DOG-DQAO WHUPH DQGD P LARQ GFRUDH GH\R D FKOQIH LQ HAP DM | RUWH UAMGOOYDOH/ R \KH
&RPSINV  DUUPH/DWEG DG HIIQV 7KRHGFUIDH/ZHHSOMD® RIVAAR D PLARQLGAFDHIRP G \WKQRBI\ DAVHVEHQ)

SOR-GIQRVHYIFHDGD P LARQLGAFDHIURP WHIFDXAOMMWROR OUADIWEAUCY

2\WHURSHDMY) H SOHVIRU  LGRUDHGE\ PIIRQRU  SHRHQMFRP SDBHGZ WK ,FOGGZ WWQWY HLMP Z DVOUADWHIBYH SHOHLQ
\KH P RQIR PIORQDQG  PIORQIRU DG UASHRAHD 2 QDSHUS60 EDLV 2 \WHURSHDMY H S-OAVIGRUDHS  SHIFHQVFRP SIUG
ZLK 2 QDCGRMUDYG SHU$60 EDLY WHIGRBDHZDVGH\R L D P LQRQ LGRUDH 1Q DLUATMWIHIEOH SHOH DARADMS Z LW | GHAMDQLANRY/
P SBIMGGAUQ) WH' HHPEHU  DOG- DA WHUPH LD  PIAIRQIDQRYWH\DBI GDHIMNR OUADIWQ LD PLARY
IGFUDHLQ( P SR HHUHDAMGH SHOH/GIYHDE KUIKHMDYHH SHOHYGHWRIQ MNRQLIQGGILQ) UDM/DG XM DARQR URRP VDVDUAKOWR UHH HIOLY 1Q

DG LY D PLARYGRHDH LQ\MLG SO VR DUH P DQMDGH DIWHP HOAH SHOH GIYHD B\ H SDQGHS FBRXG EDHG \HYIFHY 6HH1RM  \R \WH
&RQRICDMS) LCDADCB\BAMP HOVI RUIXUKHULQ RUP DIRQRQWH\DB! GDHECAN WIQLRIRD

1RQ2 SHDAMY ( [ SHWVY ,(GFRPH
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QMWIH SQHIRU  GRUDIGE  PIAIRQRJ  SHAHQAFRP SIBGZ W SUP DUO GH\RWHERP SIQ V\MIQULFDQAG-EAGED P HOVIQ @M
DGWUIRAIKRAW 7 KRHGRIDH/Z HHSDWMDD RIVAR WHIWKOFHR \WH XQHXUGQRM/DG XQHXUGQRM/IQ1 RYHP BHU
€HHLIRM \R\WHERQRIGDMS) LQDGADOS\BP HONI RUNXUKHULG RUP DIRQ

&CEAND HG IQMMWRU  LGRUDHG B PIMRQ RU  SHRHQWFRP DG Z WK SUP DUO GXH W DQ LGRIHDH LQ YOURXY \WKQREBI\  SURWAV
| CFLOMYAV SURVIRN DQG CLURID VWQGHUARQUUKANRQ

L QMHNGRRPHIRU  GRUIDHGE PIRQ RU  SHRQNARP SOHGZ W SUP DUO GHWR GZ HIFDK DQG QYRR HOAEDDIGRHY DQG D &7 HJ
LQMPVDMIQWHERP SDQ VVREDLQYHIY HYBRWRIR

2 \WHJ J0Q/ RWHY GHVSUP DU LGFOGH/ TP RXQNV UFREHE DV D UAKOR \WH&RP SIQ VGH HIMG FRP SHODIRQ DQG KHAJLQ) CRAMWMKY 6HH1RM  \RWH
&RQRICDMS ) LDGADOS\BMP HOV | RUIXURHULG RUP DARQ ROWWH &RP SO VKHEILQ) DRV 7 KHIRTBZ LQ) \BEBIAVSD) VWWH FRP SRHQVR 2 \KHU JOQV
QX HMRU  DQG

<HUHQGG' HRHPEHU

. 1OPIARY/
0 DUNR P DNHAP SCRVURP | XHOFRQMPWAVANIRY LOPXUHEHIRG 2

3UP P FRIMR | XHCFRURNV CRAGALI DMG DVKHEIHY 2
0 DUNVR P DINHNP SCRVURP GH UG FRP SHODNRQ STQLQYHAR HON

0 DIN\R P DINAAP SCFWURP | R DG FRQEFW 2
2\

,QFRP H7O W/

7KH&RPSIQ VDQQAD  HIHAWHW DMZDV  SHAQMFRPSIWGZIW  SHRHQNQ 7 KH\ HDURYHU\ HOUG-FBDHLQWHE  UDM LY SUP DU®
CH\WR GZ HMBMGHHIG\Y (DWLQ  DUGDGFUDHIQQRQ GAMEGIH SHOHY 7KHWY DMGFIDHZ DV SOMDID RIVAAR  DUHBANRQLO I HHIOW
RUHAWIHHDAMGLQ

&RP SDHSZ W

7KH&RP S VARP SDUIMRQR URKOVR UBAXOVLVIFOGGIQWHERP SIQ VS QOB HSRYWRQ) RP . |RUWHI VDD, HIUHQGHG! HHP BHU
XQGLBDWY, \WP 0 DIIHP HQV' NAXWIRQDQGS DOMVR ) LQDGADCR RIBMRQDGS HXAVR 2 SHDIRY
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5 HFRGAIDAR R 5 FBRUMGS$ P RQVR 1 RQ* $$3 ) LODQADO0 HDKUA H FOGLQ) \GHADOMWP V' XQDXAWS  LQ P LRV H FA-BWSHJ\KDUH DP RXQW
DQGSHU$60 CP RXQV



<HDHQGHG 'HFHPEHU 3HRHQW
&KDQJH

)XHO DQG RLO H[SHQVH XQKHGJHG
$GG 3UHPLXP FRVW RI IXHO FRQWUDFWY GHVLJQDWHG DV KHGJHV D

"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW 2
)XHO DQG RLO HSRHQWHG DV U
$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUU2@W BHULRG EXW IRU ZKLFK ORVVHY ZHUH UHFODV)
$GG 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV 2

)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

7RWDO RSHUDWLQISRSWREHY DV U

'"HGXBRWOXQWDU\ (PSOR\HH SURJUDPV 2

'"HGXFW /DERU FRQWUDFW DGMXVWPHQW 8

'"HGXFW &RIQWUQ@PBWIHRQ &KDU 2

$GG )XHO KHGJH FRQWUDFWYV VHWWOLQJ LQ WKH FXUWRQW BHULRG EXW IRU ZKLFK ORVVHV ZHUH UHFODV)\
$GG 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV 2

$GG '2VHWWOHPHQW ZDLYHU 8

'"HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

'"HGXFW /LWLJDWLRQ DFFUXDOV

$GG 'HGXFW 3URIHVVLRQDO DGYLVRU\ IHHV UHLPEXUVHPHQW

'"HGXFWDQVIRUPDWLRQ FRVWYV

'"HGXFW 6HYHUDQFH DQG UHODWHG FRVWV F 2
7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV
'"HGXFW )XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF
2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV
"HGXFW 3URILW VKDULQJ H[SHQVH

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQRAILRAL WK SHQVYH VSHFLDO LWHPV DQG _SU

2SHUDWLQJ LEBERPWHIDV U

$GG %UHDNDJH UHYHQXH DGMXVWPHQW G 2
$G®ROXQWDU\ (PSOR\HH SURJUDPV 2
$GG /DERU FRQWUDFW DGMXVWPHQW 2
$GG &R QMUPLRMD WILHRQ &KDU 2

'"HGXFW )XHO KHGJH FRQWUDFWY VHWWOLQJ LQ WKH FX$28H QB SHULRG EXW IRU ZKLFK JDLQV ZHUH UHFOD
'"HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWYVY QRW GHVLJQDWHG DV KHGJHV 8

'"HGXFW VREAWWOHPHQW ZDLYHU 2

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV a

$GG /LWLIJDWLRQ DFFUXDOV

$GG 'HGXFW 3URIHVVLRQDO DGYLVRU\ IHHV UHLPEXUVHPHQW

$GGUDQVIRUPDWLRQ FRVWV

$GG 6HYHUDQFH DQG UHODWHG FRVWV F 2

2SHUDWLQJ LQFRPH H[FOXGLQJ VSHFLDO LWHPV

2ZWKHWDLQV ORVWHSRUQWHEG DV U
'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUWHQW SHULRGV
'"HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV 2

$GG 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ IRUZDUG FRQWUDFW 2
2WKHDLQV QHW H[FOXGLQJ VSHFLDO LWHPV

,QFRPH BHIRRKRPH WHWHRVWBG U

$GG %UHDNDJH UHYHQXH DGMXVWPHQW G 2
$G®ROXQWDU\ (PSOR\HH SURJUDPV 2
$GG /DERU FRQWUDFW DGMXVWPHQW 2
$GG &RQMUPDLRWWILHRQ &KDU 2

'"HGXFW )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FX$2BHQB SHULRG EXW IRU ZKLFK JDLQV ZHUH UHFOD
$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW SHULRGYV

'"HGXFW VEWWOHPHQW ZDLYHU 3

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

$GG /LWLIJDWLRQ DFFUXDOV

$GG 'HGXFW 3URIHVVLRQDO DGYLVRU\ IHHV UHLPEXUVHPHQW

$GGUDQVIRUPDWLRQ FRVWYV

$GG 6HYHUDQFH DQG UHODWHG FRVWV F 2

'HGXFW 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ IRUZDUG FRQWUDFW 2

,QFRPH BHI®R®ERPH WD[HV H[FOXGLQJ VSHFLDO LWHPV




SRYLVLR@FRPH WHBRWUWHNGU
$GG 1HW LQFRPH WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV H
SRYLVLR@FRPH WD[HV QHW H[FOXGLQJ VSHFLDO LWHPV

1HW LQFRHSER DW HG

$GG %UHDNDJH UHYHQXH DGMXVWPHQW G 8
$GAROXQWDU\ (PSOR\HH SURJUDPV 2
$GG /DERU FRQWUDFW DGMXVWPHQW 8
$GG &RQWUDFW WHUPLQDWLRQ FKDU 2

'"HGXFW )XHO KHGJH FRQWUDFWY VHWWOLQJ LQ WKH FX$28H QB SHULRG EXWZ?2RU ZKLFK JDLQV ZHUH UHFOD
$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYV VHWWOLQJ LQ FXUUHQW SHULRGV

'"HGXFW VEWWOHPHQW ZDLYHU 2

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

$GG /LWLIJDWLRQ DFFUXDOV

$GG 'HGXFW 3URIHVVLRQDO DGYLVRU\ IHHV UHLPEXUVHPHQW

$GEUDQVIRUPDWLRQ FRVWYV

$GG 6HYHUDQFH DQG UHODWHG FRVWV F 2
'"HGXFW 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ IRUZDUG FRQWUDFW 2
<HDHQGHG '"HFHPEHU SHRHQW

&KDQJH
'"HGXFW 1HW LQFRPH WD[ LPSDFW Rl VSHFLDO LWHPV H
1HW LQFRPH H[FOXGLQJ VSHFLDO LWHPV

1HW LQFRYPKDIUBUOXWERBUWWY @
$GG ,PSDFW RI VSHFLDO LWHPV
'"HGXFW 1HW LQFRPH WD[ LPSDFW RI VSHFLDO LWHPV H

IHW LQFRPKBDIBUOXWHG H[FOXGLQJ VSHFLDO LWHPV

2SHUDWLQJ H[$60Q \FH\Q WN 8 RWW H G " »
'HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW )XHO DQG RLO$EISHQVH GLYLGHG E\
'"HGXFW 3URILW VKDUL@SMHMSHQVH GLYLGHG E\
2SHUDWLQJ H[$60QWHFOSHELQJ )XHO DREGLMMMVXK BIUSIQAVBQSUVSHFLDO LWHPY FHQWYV »

D ,FOG LP RXQN UFDWI LG 1URP $ FPP XDMS 2 \KHUERP SUHKHLYH , FRP H DARFLDAG Z WK KHEIHY SUYIRA® \MP LCDAG 6HH1RM R \WH&RORIDAG) LQDRIC
BVBIRP HONI RUIXUHULGQ RUP DARQ
E 6HHIRM \RWHERQRIGDMS) LOOGADDE\IAP HOWVI RUIXUKHULQ RIP DIRQ

F 5HBUAHQN ( P SR HH VHYHIDGRH SD P HON DG UADMG SUR HWREO! HHY UAXKAY 1URP WWH Z RN RIFH BBXAIRD 1Q ) HEXD P LOIRQ LQ 6DMUHY ZDIHY DG
EHHIWDG P ILAROIQ2 WHIRSHDNY H S-OAY/ 6HH1RM  \R\WH&RQRIGEDAMS) LCDADCE\BAP HONI RUXUWWHULQ RP DIRQ
G 5 HRUMHON D FKOQIH LQ EHNDIH UYHODXH FP DM UHDAMG \R | QI KWFUHEW WH &RP SO IWKHG \R 3DAHIHY GUQ) D05 SURU 2 Q-XO WH &RP S0

P RALLHG IW SRIR DG DOQRXGAHS WDADIDXCH SLUHG | QIKWFUHAW D/ R WDAGDM LGFOGQ) DMIQILEDOAYROP HR \KFK FUHAW LWKHG \R LP STRMG &XWRP HY GAUQ) \KH
&29,  SOEPLFD/WH&E&RPSX) ZDV/PING \LIQILFDOAKDQIH/ R IWVAKHEXBY EDFHG RQI ORMDINY) GHP 06 Z L@QR G HJKDYH 0O H SWUDIRQ GDM DGG WXV Z LOEH
CEGIVR EHUHEHP HE\ &XWRP HY/LQGH LOWD 7 KYADGQIHIOSRIA Z DVFROMGHHGDFROMPWP RAIFEDNROXQEHE 68 5 HYHDMHIURP &ROMIPNZ W & XWHP HY DOG\WH
&RP S CAFRXQMG | RAVKAK FKOQJHSIRGHRRAHD IOWILG IO $ VAKDAIP H EDHG ROKIRUFDOS XWRP HUEHKDRU\WH&RP SO HAP DMG\WDABHEP SMRQVR \WHH
| QIKWAIHAW Z RX@ KDYH EHHD UHBXHG \R DD LP P DAUDODP RXQAGAUCQY DG UWHFRIQ] H5 BHINDIH UAYHODXH LOQ SURUSHUIRGY | RUWHAH | QKWW FFRBQIO  KRZ HHJ
EDVHG RQCAMDOEXWRP HUUHE-P SRQAKMRAIKRAN  DV/Z HIDY SURVRRG UHE-P SWRQVEH RIG WHERP SIQ GHMP LGHE DUAYHYOOR DSRMRQR WY SURUBLHNDIH
UYHOHZ DvZ DUDOMGLO 7 KLY DEWR HAY QRAM GRYHR EDHBEXMHNV BYHOHWHGYIQIRAW DO RUEH RIG 6HH\WH1 RM5 HIDAEQ) 8 \HR 1RO* $$3
) LCOQAD0D DAY RUXUKHULG RUP DARQ

H 70 TP RXQNI RUHIFK LQAYIGOD.S-ADOWP  DUHFDBXDME DAKHERP SDQ VH | HAMHUDMI RAHDSSOFCE® SHIRG DO \REBGLOWLY QCHIWP
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1 RM5 HIDWEQI 8VHR 1 RQ* $$3 ) LODCHD HOWKUH/

7KH &RP SO0 V &RQRICDMS ) LDEADO6\BIRP HQV DUH SUHSDHG 1Q DAFREIGFH Z W * $$3 7KHH* $$3 | LDGADOMBAP HQV P D LGFOGH L XQUDD HG
QRIDK DOV HOV DQG UFOWILFDIRY Z KIFK FDQ BH MJQULFDQNV DV D UAXOVR  CAFRXQIY WXL HONV DQG HBRIRYY P DCH XQEHJ CFFRXQIY)
SIRRX AP HQWVUHDAY) \R GHIYDAYHLQWAKP HOVDQGKHZILQ) DG (L. RKHURKDL HYDQGEHH IWWHE&RP SDQ - EHIHYHY DUHXQAKDODQG RULQ UHTNXHONQ QDM
DQG\WXVP D P DNHFRP SDUMRQVAR LW SURURUN XMUHSHURUP DQFHGL I LEXOV

$ VDUAXOWKHERP SIQ DOR SURVGH/| LQOGADOLG RIP DARQIQ\KLY | LAXQ) \WDAZ DY QRABUHSDUHG LQ CFFREDGAHZ WK $$ 3 DG \KRX@ QRABH FRQIGHMG DVDD
DOMCDAYH R \WWH LQ RUP DRQ SUHEDUHG LQ DFFREDGFHZ W * $$3 7KH&RP SOQ SURYLGHY XSSP HBDGRQ* $$ 3 | LQDGADOLQ RUP DIRY DOR W HIMG R DV
H FOQQ) \SHDOMPY  LGFOAQ) WXV \KDAMWHHY \R DV HRERPIE  Z KIFK \KH &RP SDQ V P DRI HP HQAXWM HY \R HYDODM LW RYRQ) [LCDGADC
SHIRWP DFH DQG WH &RP SO EHIHYHY SURYLGHY DEAMRDOLQUI KVXR LOYHARLY D \XSSBP HJBDLQ RP DIRQ R IW* $$ 3 UKV 7KH QRO* $$3 P HDKUY/
SURVIGHG \KDABHIAM \R \KH &RP SO0 1V SHURUP DORH RQ DQ HRQRP LE | XHOFRWEDWY LFOXGH ) XHODQG ROH SHOH QRQ* $$3  7REDRSHIDMY H SHOHV QRO
*$$3 2 SHDMY H SHOH QRQ* $$3 H FOAQ) ) XHODGROH SHIH 2 SHDMY H SHOAY QRO* $$3 H FOGQ ) XHODQG ROH SHOH DQG SUR VWKDUQ)

2 SHDIY LFRPH QRO* $$3 2\WHUJIDQY GWQRQ* $$3 ,GFRPHEHRMH LGFRP H\I HV QRO* $$3  3URYMRQ IRULGFRP H\Bf B/ GHVGRQ* $$3 1 H/
IFRPH QRO* $$3 1 HAGRRP H SHUWKDH GOWG QRQ* $$3 DQG 2 SHDMY H SHOH/SHU$60 QRO* $$3 H FOAQ) ) XHODQG ROH SHQH DQG SIRLY
KO AHOV ) RUSHUIRGY/LQ Z KIFK | XHDKHGEIH FRQALAW DUH XM HG \WH&RP SIQ VHARGRP LF ) XHODQGRIOH SHOHUAKOWP DL GLIHJIR * $$ 3 LAXKIVIO
\WDAKH RQD LQFOGHWHCAXDOFDK VHIVBP HQWI URP | XHOKHGIHFRQURW DU BRMGZ WWQ) XHIDQGROH SHOHIQWHSHIRGR VHBP HV7 KXV ) XHODQG
ROH SHOHRQDQHRERP LF EDUY KDV KIMRUFDED BHQXM] HGE \WHERP SO DvZ HODVARP HR! \WH RKHUDLACH/ WD HIXHOKHGILQ) DV IWH GRV\KH
&RP S IV CRAMCOGHAFDK R VI RUIXHOGAUQ) WH DSSOFCE®! SHIRG LGFOMYH R \HWBG | XHOGHUIYDRYH FRMEFW $Q QHASIP LXP  FRWV SOIG UHIDAG \R
RONRQ FROAEFAW \KDADUH GRLIQDIMG DY KHEJHY DUH UH GRRMG DV D FRP SRHAR ) XHDDQG ROH SHOH IRUERK * $$3 DG QRO* $$3  LFOAQ) HRFPIF

SXERH/ 1Q WH SHIRG R FRQMPAVHNBP HQV7 KH &RP SDQ - EHIHYHY \WHH HRGRP LF UXAV SURYLGH | XURHUIQLIKWIQR \KH P SIPAR WH &RP SDQ V IXHD
KHGIHY RQ LW RSHIDIY SHIRIP DFH DG AIXAW MGFHWH H FOGH WH XQUADT H5 QRIFDK DWW HOV DQG UHRDWL LFDIRQY \KDADH UFRG-G 1O * $$ 3
UAXOVLQ DFFREIGFHZ WK CAFRXQIMY JXICDGFH UHDAG) \R GHIYDAYHLQKKP HON DOGWH  UH GRADTFDAK VHIMBP HOWUHDAMG\R | XHOGHIYDAYH FRQMPNVZ WLQ
) XHODQGROH SHOH 7KV HIEBVWHE&RP SDQ VP DRI HP HWDY'Z HIDV LQYHWRLY DQG DEDOMV R FROIMMM® DXHW \KWHE&RP SDQ VRSHDMY SHIRP DFH
RQ D\ HOURYHU\ HOU RU TXDWAMURYHUTXDUMU EDUY DWW FRMGHIQ) DIDHIRW LQ SOFH \R P DQIH 1XHDH SHOH + RZ HYHJ BHFDXAH WHH P HDAUA/ DIH QRY
GHMP LQHGLQDAFREDIFHZ W+ $$ 3 \KAK P HDAXUAY DUH\KVAHBIEBIVR YDU LQ) FOBXDAMRYY DG QRADTARP SDQH/ FOBXDM\KHP HDXUA/IQWH\CP HP DOgHJ
$ VDUNKOWKHD R HQIRGHGP HDKUY DVSUAHOAG P D (RABHAUA® FRP SDUIEGIR P LOW® \MBGP HDXUA/SUHHIMGE. RKHUFRP SOQHY

) XUMHULQRP DIRQ RQ L WH &RP S0 V IXFOKHIILQ) SIRIUP 1L WH WX HOV R DFFRXQIY | RUGHUYDIYH LOWKP OV LLL \WH FDAHV R KHGJH
LGH | HAMYHCHW DQG RUP OUN \R P DNHAJ DIV RUGRAHY | URP GHUYDAYH LOXKP HQV DQG LY WH&RP SIQ V\MP LQDARQR LW WP DIQQY | XHOKHEIH GHIYDAYH

LQAKP HQVIVIGFOG-GIQ1 RM  \RWH&RQRICDMS) LDGADOG\BAP HQV

7KH&RP SDQ V* $$ 3 UHXOVLQWH CESTFEGI SHIRGV/P D LFOGH RMHUFKDJI HY RUBHH LW \WKDADIHDOR G-HP HG \EHADOWP VY \WDAKNH&RP SO BEHIHYHY
P DNHIWUHHXOV AL LEXOWR FRP SDUH\R SURUSHIRGY DONASDMS | XUHSHIRGY RUQEGMY WHXB/ ) LGDGADCOP DX IGHNIHGD/QRQ* $$ 3 RUDVH FOGQ)
\SHADOWP V' KDYHEHHQ DOWMMG\R H FOGH\SHADOWP V') RAMHSHIRGY SUWHRMS LQ DEAWRQWR\KHLIAMP VAVPIHGCERYH \SHA DWW VICFOGH

5 HYHYDOR  EUHINDIHURYHAH SR UHRGHG UHIMMG R D SRURQR | @I KWABHEW IWKHG R & XWRP HY GAUCQY DG SURDADHHWHUEHHD
UHEHP HE RUDH H SHAMG \R BH UHEHHP HG LQ | XWMUH SHIRGY 7KHP DRUW R \WWHH | @ KWABHEW Z HH IMKHG GUQ) \WHE&29,'  SDQE-P LF DV \KH
&RP S ZDVP INQI IQU LFOQARKDQI HY VR LW | QI KVWAKHBX®BY EDHG RQ I ORXDY G-P DQG Z KUK P DGH AL LEXOWR HANP DM 1 XMUH BHE-P SIRQ
SDOWL0/Z KHFRP SDUHG DI LOWWKIMRUFDOR XWRP HUBHKDYIRU
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, QFUHP HQIDH SHOVH DXARADAMG Z WK D YROQEY WEDIDARY SURIUP \KDADTBRZ H3 HIJLE®H ( P SR HAY/\WH RSSRMQWY \R YROQIL® \FEDDM I URP \KH
&RP S0 LQH AKOQIHIRAVAYHIDFH P HIFDOGHQIOFRYH I HI RUD\GHAILHG SHIRGR WP H DQGWDYHCBUYLGIH/EDHG RO\ HOWR \HYLIFH

,FUP HOBOH SHQHDXRADMG Z 1K FRQAFPADAVLFDNRQ EROVH/ | RUYDUIRXY Z RINJ URXSV UHIMAG \R DEAUMRDOARP SHODINRQ | ROVHYFHY SHIRP HE B\
( P SR H/RXANGHWHCSSTIFCE®H VAOSHIRG

$ FURWHHYHG IURP \WH' 27 WIDAEQ D\FWBP HQ\BKHG IRUWHERP SIQ V' HAPEHU  RSHDIRIDAWXSIRY LQ @KWR WH &RP S
\LJQULFDQ® [P SRV WRQWP HSHIRUP DGRHDQG ARP SR CRRUWURXIK \WH&RP SO VIQYHXR HOAQIWL HERIN2 SHIDARQ/&RQMRO

( [ SHOHY DQGRUUHP BEXUHP HV | RULGRUHP HQEDSUR HMRDODGYMRY 1 HHY UHIMMG \R CRIVIMALQYHARU CRMYMEY Z KIFK Z HH GRABXGIHMG B\ \KH
&RP S DHQRADARADAGZ W WHRQJIRQ) RSHDIRQR \WHOLACH DG DUHGEL LEXOWR SUHARNQI XMUHSHIRGY

&KOLIH/ DARADMS Z W \WMQEBMYH QM DARQ VHMBP HOV U DLEQ) SDG\KRWALP P QMY GDYHWR AHMEIQ( P SBR H/DQG DQ EWDARQ LY. DG Q| DYRU
R WH&RP S0 V3LERVUHDAY \R DFRBANYH EDJDQQ) P DU

( [ SHOH/DXRADMSZ W SUR HMRIDCDGMRY |HAVUHDME\R\WHERP SIQ VP SBP HRBINRQR LWFRP SUKHQLYHWEQ/ RUP DARDOSDY
&KDIH/DXRADMSZ MW \HYHDGRH SRWAHP SER P HWEHH LW DQGSUR HMREIO HA/D/DUAKOR WH&RP S0 VUHBAIROIQZ RINRFH

1 RO FDK LP SOLP HWAKDL HAR U RYHPHMIQDAHVI URP WHE& RQRIEDMSYDMEFHE KHHAMKDNHR BRI HIQXH

( [ SHOH/DIRADMSZ 1\ DFRQMRMP LADNRQADIHHDAG\R RHR WHERP SDQ VKHIIK LQXUIDFHSIRVIGHY DG

8 QU] HGP DUN \R P DUNHADGMVIR HADXRADMGZ K DI RZ D FROMPAQMIHGLOR O RAUK TXOWMJ

%HFDAHP DI HP HNEHIHYHVAGHALDOWP \FDQ GMBYARHWHIG/ DARADMG Z LW \KH&RP SO VRYIRQ) SHIRP OQRHDVDQOUWIH \WH&RP SO EHIHYH/ARDY
HYCODMRQR LW/ LQDGADOSHIRIP DFH FOQ EHHKORGE! D\XKSSBP HQEOSUAHBIROR  UHKXOV\KDAH FOGHWH LP STRAR \GHALDOWP V/1Q RUGHMR HKOGFH
FROMMR DOGFRP SDUDAYHZHWZ LW UAXOVLQ SURUSHIRG/AKDAER QRAGFOGHVKAK [\WP /DG DVDEDMY| RUAYDODMY RSHDIY BAXWIQI XMHSHIRGY 7KH
IRBZ QY P HDXUA DHR W SIRYIGHS H FOXAQ) \GHADOWP V DQG XM HE B\ \WH&RP SOQ VP DI HP HQVDDO MV DQG LOYHWRLY R HKDGRH FRP SDUIELOW
R\ HIURYH\ HOUWAXOV DvZ HODAR QGO WHIBY ) XHIDQGRICH SHOH QRQ* $$3 7RICRSHIDMY H SHRHY QRQ* $$3 2 SHDIMY H SHOHY QRO* $$3
H FOQQ) ) XHIOQGROH SHOH 2 SHDMY H SHOHY QRO* $$ 3 H FOAQ) ) XHIDQGROH SHOHOQGSUR IMWKDUQ) 2 SHDMY LGFRP H GRQ* $$3 2 WHUDIQY
GIVMRO* $$3 ,FRP HEHRHLGRRP HVE / QRQ* $$3  3URYIMRQI RULGFRP HV| i/ GHAMGRQ* $$3 1 HMFRPH QRQ* $$3 1 HAFRP HSHUNKDLH GOMWG
QRQ* $$3 DYG2 SHDMY H SHRAVSHEB 60 QRQ* $$3 H FOAQ) ) XHIDQGRCH SHOHDGSIR IWKDUQ) FHQV

7KH&RP SDQ KDV DBR SURMGHS IW\BJHARUGYHIIH Z KIFK 1V D QRQ* $$3 P HDXUH R 1LQDGRDOSHIRP DIFH 0 DEIHP HQABHIHYHY \MLY \XSSOBP HQC
P HDAXUH FDQ SIRVIGH D P RM CFFXDM YIHZ. R \WH &RP SIQ V GYHIIH DQG UM MQRH IMFRQUGHY \WH & RP ST vV GHEADQG GHEWINH REQI DIRQ SUR LB DG
FCSABD / HYHIIH UDIRY D Z LGHD XGB! LQYHXRLY DOV DQG DAY DIHAHYLQ WH YDODMRY FRP SDUMRD DAY DG LM HQABHRP P HIEDIRQYV R
FRP SOQHY $ GRRXIK GYHIDIH UDARY DUH FRP P RQD XVHG | LQDGADOP HDXUAY GHIQWRQV AL IHJ 7 KH&RP SO FDBX@M/ GYHDIH DY/ DAWAG GEWAVIGG B

WD) \BHYHP RN DOWVMG ( %7' $5 $ONMMG(%7' $5 LVFDBXOMs D/ HIQQVEH RHLQMANIGGE W HY DG QRO RSHIDMY RAHJ JOQV QXY GHA
H FOQQ) \SHADOMWPV DG DEWVMG B\ DAQ) G-BUHADIRY DQG [P RMY DARY DQG \WH 11 HG SRIWRQ R RSHIDNY) BDH H SHOH  DOMVMG (%7' $5

$ OAVMG G-EWCFOG PXUHNDIG QY WP G-EW LQDGRH GDH REQI DR/ DG RSHIDY GDHACEOMY LGFOAQ) |GHMIURGG DIGRNHU 3URMAIRY/GR
QR GRKH SRMMNDOLP SCAWR | XHCDQGROH SHOH \SHADOWMP V/ DG SUR KD EHFDAH\WHERP ST FOQRABHIZED SUHARWRUHANP DM\KRVH WP VRU
H SHOH RUWHULP SCRAKR LW | LCDGADOWEIAP HQWV 1Q | XMUH SHIRGY HSHADID FAROUGHIQ) \WH IQILFDOAVRDAMWY R WH | XHODQG ROH SHOH @CH WP

$ FREQIO WHERP S EHINH/DUHFRAMDIROR QRQ* $$ 3 | LCDGADOP HDXUAV\R WHHTXLYDBQN $$ 3 1LQDGRDOP DKUY/ | RUWHH SURWRMS LAXOVLY

QR HDQQI I XCRUDYDLDEBIZ LKRAKQUDRIEGIH I RW
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/ ITXIAW DG & CMUCs HRXUARHY

1 HAFDK SRMG-GE RSHDMY (RWMWAIRU  ZD/  BCR) DGGDK SIRMGGE RHDMY CAVMWYIRU  ZD/ PLARYQ 2 SHDMY DK
|QGZ VDHKIMRUFDED SUP DUO GHIYHEIURP \HIQ) \WANHVDQG SIRYIGQ) DIUMBQUSRMBNROWR &XWRP HY 7 KH YDWAP DNRUMY R \NANHIV DUH SXURKDHS SURWR
WH@ RQZ KIFK WDYHOLY SURVIGHG DQG LQVRP HFDAHY HYHIOP RQKY EH RIH\WH DQIA.SDME WDYHOGDM 2 SHIDMY) FDK RANMBZ \V DUH UHIDMG R \KH UHRXULCY
H SHOA/R DUICHRSHDIRY 7KHRSHDAY DK IGZVIRU  ZHH@UHD P SCRMGE. \WH&RP SIQ VQHAAXKOV Dv DOWMAMG | RUGRFDK PV D

P LQIRQ SUR VKDL FROMEXMRQIRU  SXUKOQAR \WH &RP SDQ V5 HHP HWSDAQIV3@Q OG0 EARQ GRUDHLQ$ LUWD LF QOEMN SUP DD
GIYHDE PP HADMUFRIQURQR D OUHJSRMRQ R UYHAH DG KXV BZ HJUAYHXH GHHUHG DRRADAG Z W \WH &RP SOV FR BUDQG DIWHP HQAZ LW
&KDHIURP P RAI LFDNRQ/\R WHDIUHP HQVEHHL R \R WH&RQRICDMS ) LQDQROOB\IAP HOVI RUIXUKHULQ RIP DR 2 SHDIY FDK I GZ VIRU
ZHHOUHD P SCAMGE! \WH&RP SIQ VQHAXOV D/ DAWMAG | RUGRGFDK WPV SUP DUKD ' HBUHALDINRQ DQG CP R DIRQ DQG \WH I DLQ RQ\WH\DB! GDHIAN
WIQLRAMRY \KH CSSUR LP DMD AR SOG W 3IGW ) QIKWS WHIEDQN DG 5P'S 2 SHDMRY 3URMRQQ) DG &DUR $ JHIV DV EROVHY XSRQ \WH
WDVLFDIRQR \WH QERUFRQMPADIHP HVZ I 6: $3% 7: 8 DG7: 8 WSHAMWHD DGD P LR GHRUDH UHDAMG \R \WH SXUKDHR 1XHC
GHUYDIYHLQKKP HQNV Z KIFK LVLQFOGHEZ WMLQ2 \WHU GRARSHIDIVY FDK | BZ VIQ\WWHIAFRP SO0 Q) &RQRICDAGE\BM HYR &DK) GZV 1 HWFDK SIRIGHS
B\ RSHIDACY CRMMVLY/SUP DU XVHEWR | LCDGFHFDSMICH SHIBWUA/ WD, GHEWSURYIGHG KDHKRTHUWME DG SURVIGHZ RINQ FSAID

1 VDK XFGIQIQMIY CAWMWYIRU  ZDV  BARQ DGGHNDK XHGIQIOMAY AVMWAIRU  ZD/  PLARY , QrHXY DR IQERK
\ HOWY LQFOGHG & CRMIOH SHOEWMUAY DQG FKDQIHY LQWWH EDDIFHR \WH&RP SIQ V\KRWMP QG QRIPAUHAIQYHAR HQV &DBMIOH SHIAWMUBY GHAZ HH

HARQIRU FRPIMGZIW HARQLQWH\IP HSURU\ HIUSHIRG DG LQRHDHE\ HIURYHU\ HIUGUHY GXHWR DQIGRUDHLQSD P HW I ROVKHXBG
OUADVEHIYHIHY &CSA\ICH SHGWUY GAUQ (FOGGOSSH IPDMD P LARQDARADMGZ W \KH&RP SIQ VSXUAKDHR 1 LQDGFHGDHE DURDNW? KH
&RPS DORWIMG  PLAORQIQ U WH\DBIGDHEIANR  DUWRADWGHHL RM  \RWH&RQRICDMS) LODGADOS\IAP HIWVI RUIXUIKHULG RUP DIRQ

7KH&RP SIQ HMPDMW/IW  GHAFCBABD\SHIEQ) \R EHIQWH DQIHR HAQRQW  BARQEDIGRYIWH SHABINRQR QUADWGHIYHINYLQ

Z WK \KH U DLQGHUU-SUAHNY) QRO DA WADSMIDSHIGQ) SOMDED R IVAAR SURRHHBYIURP STIQEHG | GHADBY 7 KH&RP SIQ VRSSRWMQWWA\R BZ HJ
GHAFCSMID\VSHEQ) 1URP LW | GHAP RCHIY DINRQ ADAD\  DH G-BHIGHARQ DURIN WP DIHAFRQAMRYY DQG %RHQ) V CHAOW R GHDYHU DURDMSXUXOQAR \KH
&RP S VARQMPMICR G-UERRN

1 FADK MG IQILDEAQ) CAMMAYIRU.  ZDY  BCRQ DIGGIWDK XWGIQIDAQ CAWMWYIR)  ZDV  BARY ' XUQ) WHEHYHP ROV
HEG' HPEU WH&RPSIQ SOG P LARQLQ FDK QYIGHIG/ R 6 KDHRTHY UHDME \R WH | LIWWVHRQG DG \MIG DXOW)  DQG | RO
DOWY — GFODRY $ GAURTD WHERPSIQ H SHIGG  HARQWR WBXUKDHWHERP SI) VRAMBZEQ) FRP P RQWRAN \WURKIK DAKRU) H3\KOUA
UBXUKDH/ GUQ) \WH\ZHOH P RNV HG-G' HAHP BHU 7KHERP S PO HIDHIQ HI® GEWUEXUKDH/ IURP WP HIR WP H DALW GVAHIRQ
KRZ HYHJ QR SRMMDOHDD | XUMUH UHSXURKDHY DUHLGFOGHG LOWHERP SR VAXUHAP DMAMA/R B WP G-BAWD/R ' HHP BHU L XU \WH
&RP ) WENG \WH&RHWEDI 1 RM/ \WH363 3D URDBXSSRYBURIUP (BOQ DG\WH363 3D IRDEXSSRYBWRIUP GURLQWH P RQNVR Elwze)

PIIRQ DG PLARY ASAIHD ' XUQ IR TXOW)  WH&RP SDQ P DCHOQH® SDMIOSHED P HAR \WH363 3D URDBXSSRYBURIUP
GOQLQ \WH P RXQAR P LARQ X\ [Q) DYDDE®I FDK RQKDQG $ GAMRDD GAUQ WHERPSIQ IMKHG P LR \HIRUXQHXUHG R/ GH

DG PLAORQHIRIXQHXUHG RMWGH 6HH1RM R \WH&RQRICDMS ) LQDQROO\BIRP HOW | RUIXURHULQ RUP DARQ RQ\WH &RP SDQ VGV
WED P HQV LWXDGRHY DQG I XUUHGHEWP DMK 7TKH&RPSIQ SOG P LARQIQADK AYIGHB/\R6KDMKRTHY DG WEOG BARQIQG-EWQG! LDGFH
GDHREQ DIRY/GUQ) \WH\ HIUHG-G' HAHP BHU

7KHERP I WBXADHS  HARQR IWFRPPROUAANLQ  \WURKIK DVHUHVR DAPHBLDAG \KDUH BHBSXURKDH SURIUZP V FRP SBUY W6 HBWP EHU
BQ@RQ DR DR DG GDAQ) HORQ UP OQQ) XQ@JIW -XO BQRQ DAKRY DIRQDVR ' HHP BHU 6HHI1RM \R\WH
&RQRIDMS) LCDGADOS\BAP HON
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| RUIXORHULQ RUP DARQ RQWH&RP S V\KDUH UHBXUFKDY 7 KHVH SXURKDUHY Z HH UFFR.GHG D/ WD \KDUH UHEXUAKDHY | RUSXLSRAVR FOBXOWNY) HOQQIV
SHIKDH 8 QG-UDIRZ DG FRUEPOMIMG QR B\ \WH&RP SOQ Z LW D\KILG SOV | LQDADOQMANRQLQIRUK YO \WH&RP SO FRP P LWKG

P LQIRQ | RUDQ$ FAHBLDMS 6KDUHS HEXURKDH3URIUP 3$65°  \R BHFRP SBIMG LQ- DO \WH - DO $65 3URIUP 2 Q-DAY \WH
&RP SN SOG P LAIRQ DG XSRQ \HIWBP HOAVWH \KLLG SOV | LCDGADDLOANMIRY GHIYHIG KDWY/ R \KH &RP SO0V FRP P RQ RN \R WH
&RPI) 8SRY FRPSBURD R \WH -0V $65 \WH&RPIIQ KOG PIARQ WP OQQ) XQEHJ IW -XO EARQ \KOH WEXUKDH
DAKRU) DIRQ 7KH&RP SI) DOR HOMIGLQR DCRKHUDIUHP HARUEXADH P LARQR IWRXMBAQ) FRP P ROWFFNWURIK [Q$ 65 SURIUP HOMIG
QR Q- DDV WH ) LIAMOOWD $65 3IRIUP  XQQUIWRUWHY  ELGIRQ DAKRU] DIRY ) LGDOHNBP HOAW \FKHXBG R RFFXUE. WHHIGR
$SUO  DBWHERPSIQ ZIOKDH  PLARQUPDQQ) XQAHUIW  BARQDAKWR DR 6XEMANR FHYSIQ FRIGWRY/ WEXUKDH/P D EHP DAHLQ
CFFREDQAH Z W DESTFCEG! \HRXUMAY @ V 1Q RSHQ P DUHARUSUYDM LGFXQQ) DAFHBLDAG U-SXURKDH WIQLRIRYY [ URP WP H\R WP H G-BHEQ) RQP DY
FROAURY/

$ AVAAMRQR WHERP SQ VP RWNLIQULFDQABIYHYIP STRNY) FDKIGZ IRV DHLGFOGGIQWHERP SIQ V$ QQMCE HERYRQ) RP . [RUWHI VAT
\ HUH@GG' HHP EHU XQEHBOW, WP/ LTX.GW DQG&CBMITE HRXURHY

7KH&RP SIQ VD Z HONGRZ Q HDRGHS IMKHU DQG PXHO® KDV DR HI HARYH \KHD UD MADARQ WEAP HOAUHI MAMIQ) DO LQGHMP QDM CP RXQAR G-BADQG
HIXWY VHRXUMIY | RULXUAUH \DBY 7 KH &RP SDQ. PXUHO® LQMIBY VR XVH WH SURAHHBY 1URP D 1 XAMUH VHRXUMEV \DBV R \KLY \KHD U LVADARQ WP HOATRU

JHHDORBRDMSXERH

$ CAWRIDOCHMOH DEQ) \WHERP SR VDYDMEGIANXGW LV SIRNG-GLOWH\IEBI EHRZ

10OP IR ' HAPEHJ ' AP EHJ

&DWK DQGFDK HNXAYDBOW

GKRVMP LMW HOW 2

8 QALY QI CAOWA/

7RECDYOOEBGIQINGW

2Q-X0 WH&RP SDQ H HIAVHG \WH CFFRERQ | HDMUH XQG-ULW CP HIGHG DQG UABAG BYRVGQ) FBHEWIAOY \KH $ P HYGHG &UHEVS JUHP HOV
(GFUDIQY WHVIHR WHICHOW\WR ~ HARQ $VR ' HHPEU WHERP S KDGDAFHW\R  ALERQ XQGHUWHS P HIGHG &UHAVS JUHP HQW
ZKEK H S/ IQ$XIXW  7KHIH Z HIH QR TP RXQN RANBEQ) XQGHU\WH $ P HIGHG &UBHEWS JUHP HOADVR ' HHP EHU BHHIRM \R \KH
&RORIEDMS) LODGADOE\BAP HOVI RUXUKHULQ RP DIRQ

$VR ' HHPBU \WHE&RP SDQ FOWIHGDZ RINGQ) FCBABOCHIAVR CSSIR [PDMD  BARY 1QZ KIFK W PXUHQAMIE QN H FHHG W PXUHADIHN

7KV IVARP P RQZ MWLQWHDUMCHIQGMY DG LV SUP DO GHWR\KH@DMHR WHS LU LF QCEQW CFFRXQVZ KIFK LY UHDWE VR DEYDERH WANHADBY XQAMHS
| @ KWRHAW DYDOE®! R &XVRP HY DG G DWW GHHUHG WYHXXH Z KIFK DUH SHIRWP DFH REQIDIRYY TRUITXMUH &XVRP HJTQIKW QR QRAUHTXLAH [X0AH

\HIWBP HQAQFDK DQGDHP R QRQUH XQEE®! 6HHL RM  \R\KH&RQRICDMS) LQDGADCB\BAP HOWI RUNXUWKHULQ RUP DIRQ

7KH&RP SDQ EHIHYHY VKDY YDURXY ROWRQY DYDDEGI\R P ANV FDSMIODOG RSHIDIY ARP P WY HON LGFOGQ) XQUANURMG FDWK DQG FDK HIXYDBOWR
HAORQDVR ' HAHPEHJ DG DQIALSDMS | XMUH LQMIDI JHHDMS [XQ0/1URP RSHDIRYY 7KH&RP SIQ WX HYDODA IW FLEMIOWIKRMH \R
HILAHQ® P DIVH | LQOGADOUMY @TXAW DFFHY DQG FRIAR FDBAID 7KH&RP DD PD ARQUGH [URP WP H\R WP H DBAMRDOI LDGAQ) DUDQIHP HOV
LGFOAQ) \HXUHG RUXQHRXUHG GEWDY DSSURSUDM 7 KH&RP SDQ - FRQIMXH/\R KDYHD @UHEDHR XGHIPXP EHIHG DURIDIIQGE RKHUUHIMG DAHN Z M DCHY
ERRN YDOHR [SSUR [P DMY HARY ,QDEAWRY WHERP SIQ) FRQIMXH/\R P DIQEQ LOYHXR HOAJUDGH FUAWDMIVE. DEWUH P DMUFBHAWDIHAH/
0RRA V6 3* GEDDE) MWK $VR' HHPBEU \WH&RP SDQ KDGWHI RTBZ 1Q) FRISRIDMAMHIWDMIV
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ORR3 V 6 3* ®HD ) DK
6RAKZ HV$ LLICH/&R %D %% Y8/

7KH &RP SDQ V FCBABDDERFDARY [ P HZ RUN \XSSRW LW FRQIMXHG FRP P LW QAR D VRQY) DG H | LAHQALQYHXR HADUDGH EDDRH \KHHV7 KH&RP SR LV
PXUHQ® \BJHIY OTXAWR DSSIR (PDMD  HARQ FRP SUIMHG R FDK DQG FDK HIXLYDBQN \KRWMP LOYHXR HQV DQG D UYRYIQ) FUHAWICH Z KIFK
ZDVUAHO LFUDHG\R  HARQ 7KH&RP SO ZLODOR\IJHABYHIDHIQWHWDQHR ~ WPH/A\R WP HY Z KIFK IMFDBX@M/ D/ DEWMG G-EWR
DOVUAG( % 7" $5

7KHIRWZ 1Q) AVRXAWMRQ LGFOGH/ YOURXY KRWMP DG R WP P DMUDOFDK UHNXLUHP HQV [ URP - NQRZ Q FRQAERXDODQG RAHUREQIDIRY BXWGRY/ QRY
LGFOXGH CP RXQN \KDADUH FRQIM HIAKSRQ HYHQV RURKHUI CRRLY \KDADUH XQPHYEEQ RUXQNGRZ Q DALY WP H * LYHD WH &RP SDQ V FXUHDADTXGW SRIMRY
DYDLOEGI UARXUAHY DQG SUYDIAQ) RAGBRN LW SHRAV R EH CEGI R | XOLOERK IW\KRWMP DOG &Y WP P DMIDOFADK BT HON 7 KHDP RXQVAVFRHS
DUH EDHG RQ YDURXY HAWP DAV LGFOGQ) HMP DM/ WHDEQ) WHWP L) R SD P HOV SUAYDIAQY) LQMIDMY YROP H/ SXUKDHS WH RFPXAUMIFHR FHMQ
HYHQVDQGRAHJI CRRY $ FFREQI® \KHORMIOMXWP D YOI P DMIDD |URP \KHDP RXQVAVRXWHGKHIHQ

" HEW

$VAHEGGIQ1RM \R WH&RQRIEDAG ) LDGRADOA\BAP HQNV 1Q FRQGHANRD Z IW \WH P IMUGHIDIYH IP SCAAR &29,'  RQ DUFDUWHY \WH &RP SQ
UFHYHE W QI LFDQVLCDGADCDMMEGRHI URP \KHS QAMG6\VBMY/' HEDWY HOWR WH7UDXY  7UDXY  LQWHIRP R SD URDKSSRWDQG\KLY DMMBGRHKDGD
\LIQULFDQAIP STRARQWH &RP SRV UHBRWMG* $$ 3 | LQDGRDOUHKAOV \KURKIK L XUQ) FDK | BZ VVZ HIH P SCRAMG \MURIK \WH HO® WD P HAR
SO IRDKSSRWBDY/ 7 KH&RP SO KDVEBSUR LP DAMD P LARQIQ\XAK GOQVWDIZ LAKDYH\R EHUSIG\R 7 BDXY LOIXWUHSHIRGY

6HH1RM VR WH&RQRIEDMS ) LODGADOS\BMP HON | RUIXOUWHUGHEIORQ WH&RP SDQ VGEEWIGWHWP L) R H SHAMS DG | XWMUH SUGASDOSD P HQV 7KH
&RP S0 DOR KDV I QU LFDQA XUMUH REQIDARQY DRRADAG Z LW 11 HG LQMIMASD P HON DARADMS Z WK IW G-EWS VR ' HAHP BHU | XOMUH LAY
SD P HON DARADMS Z W LW 1] H5 UDM XQHXUHG GRMV Z HH PLAORQLQ PLORQLQ PLAORQIQ PLAORQIQ DG

P LARQLQ CXUQ IRAONTOMU  WHERPS) IMKHG  PLARY SHAONVHQRDXQHXUGQRMWGH DG PIARY  SHRAHY
HRRUXQHRXUHG R/ OH 7KH&RP SI) QMG LQR DI L H3 \R | GDIMY LOMMKNIDM\Z 05 R FROMMWAH IQMIWRQWH — SHIHQAHRRUXQH UG

QRWGH  \RDIGDMY IDMXQMWKHUP DXMIW $VR ' HHP BHU EDHG RQ SUOY |RZ DG P DUNAAQMIAADAY | XUUH LOMMINED P HOV
DARADMSZ LW W1 GDAY IDMXQHPUG@RMWZHH — PLARQIQ P IARQIQ P LARQLQ P LARQLQ PLARQLQ

DG PLARQWHIHIWU

| DR/

7TKH&RP S0 HOMYLQR GDAY | RUDUAID WOLSRW DG REHJUWDOSIRSHYW DG RKHUWSHY/R HIXSP HQHQWHQRP DOFRUHR BMCHY 6HH1RM  VR\KH
S&RARIDMS) LQDADOS P HOVI RUIXUKHUGARIO

$SLRDIVEXUKDHFRP P W HOV

7KH&RP SO LV WHNXLHG \R P DNH FDWK G-BRUW \RZ DG \WH SXUKDH R- QUAINWIQ DGYDGRH 7 KRH G-BRUW DUH FWILHG DV FSRW RQ | QIKWHTXLSP HY
SXUKDHFRQAERVLQ\KH & RQRIEDMG YDDAHE KHAXQMDKH DRI WY GHIYHIHG DAZ KLEK WP HG-BRWSUHYIRXA® P DEHOHGHSARMG I URP. \KHI LGDCSXURKDH
SUFHR DURID WG DHUHROWI LHG Dv) QIKWATXLSP HQAVBHH3DWY WP | RUDFARP SBIMBEGIR \WH&RP SO VARQMPMIOILLUP GHIVHUIHY DQG RWRYV I RU
DG DUADWOQG1RM \R\WH&RQRIEDMS) LCDGADCE\BAP HONVI RAKHI LADGADOFRP P MY HOVUHDAMG\R\KHHI P GHIVHIHY
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2\WHJ

7KH&RP SO VRKHUP DAUDCFDK UANXLUHP HOWV SUP DU FRQIMAR RXE V DARADAG Z W QRUP DORSHDMY H SHOAVR \WHOUIH LFOXAQ) SO RDIXHD
OLSRWRAV HF : KIBIPOQ R \WHHH SHOAYDUH YOULEGILQ DMH \RP HR \WHH SHIBWWUA/ FOQ EHVRP HZ KD HG LQWH\KRWYMP  GAH\R \WH GDG WP H
IQRYHGLQSEDKIQ) WHERP SIQ VI Q@ KVWAKHXBILQDGYDERHDG SRVIAQ) | RUMRXUAH/\R EHDYDOEGIR RSHDMWRHVAKHGY

7KH&RP SIQ KDVD @UHQHAGH HIBMG Y QCELAW RQ LW & RQRIEDAMS YOMIFH 6KHHA7 KHGHHUDOR LGARP H\BE HY KDY UAAXAG LQ DI QULFDQAEHH VR \KH
&RP SO0 DG LW AIrX.AW SRIMRY 6LGFH\WH &RP S SXURKDAY \KH P CNRUMY R \KH CLURTMAMIFTXLA/ KDY BHHD CEGH R X\M) H CFFHBLDAMSG G-SUHADIRQ
P HXRO/ LGFOAQ) BRXVG-BUHADNRY DYDOEBIXQEHH, QMEOD06 HHXH&RAHR DVIPHGG IQ  DOGLQSHYIRAW HIY Z KIFK KD/HIEGG\WH
&RP ) R CFFHBIDM FDK \f EHHIWR G-BUHADIRY 9DHS RQ \WH &RP SDQ TV VAKHEXBG | XUMUH DUADMWGHDYHIHY | RP %RHQ) DG H MY \§f @7 VIQ
HIHAMKH &RP SO Z LODFRQIVXH \R DAFHBLDM WH FDK LGARP H\E - EHCH LW UHIDAG \R DUWRIIEXUKDHY 7 KH&RP SR KDV | H3H.DODQE WM RSHIDIY. GRW
FOWY |RZ OB R PIIRQDYG  PLORY W HIFAKMG UASHRAYHD \R WOFH \Bf CEG LGFRP H 1Q IXVWMUH SHIRG/ 6HH1RM  \R \WH &RQRICDMG
) LCDCADDB\TAP HQV | RUIXUKHJLQ RIP DIRY 7KH &RP SDQ KDV SO LQ \WH SDIVDQGE Z LOOFRQMXH R SO 1O \KH IXMH FDK \B HY \R \KH YOURXV \ LY
MUMGRIRQY Z KHH IMRSHDM/ 7KH&RP SDQ H SHAV\R BH CEGI R FRQIMXH \R P HHAGKAK REQI DIRQY XM LQ) FDW DG LOYHAR HQVRQ KOG D/Z HODY FDK
JHHDMI R IWRIRQ) RSHDIRY
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&5,7,8&$/ $&&2817,1* 32/ ,&,(6%$1" (67,0 $7(6

7KH&RP SDQ V& RQRIEDMS ) LQDGADO6\BMP HQVKDYHEHHQ SUEDHGLQDAFREDGAHZ MK+ $$ 3 7 KH&RP SR VM QU LFDQATFFRXQINY SRIAH/DHGHFUEHS
IQ1RM \RWH&RQRICDMS) [CDGADOB\VEAP HQWV 7 KHSWEDDIRQR | LODGADOXBMAP HQWLQ CFFREDFHZ WK * $ $ 3 UATXLLAY WH&RP SDQ VP DIV HP HOAR
P DNH HXP DRV DQG DXXP SINRQY \KDALH HAMKH TP RXQIV USRS 1O \WH &RQIRICEDAG ) LQDGADD6\BMP HQV DQG DFFRP SR LQ) | RRGRMY 7KH &RP SR IV
HXP Db/ DQG DWKP SWRQ/ DUHEDHG RQKIMRUFDCH SHIHIPH DG FKDQIHYLQWHBEXMCHN HMUREP HA RZ HYHU CRAMDOUAXAOVP D GLIHUIURP HXP DMV XQEHU
Al HHNREEWRY \RP HIP H/P DMIDID & UMAICDAFRXQIY SRIAH/DQGHXP D/ DUHGH LGHS D/WRHWWDAERK L DUHP RIP SRUDQAR \KHSRWD DR \WH
&RP SO0 VI LQDGADOFRYAMRQ DG UAKAVDQG L WHNXUHP DOIHP HOAV P RINKEMRLYHMGIP HON 7 KHE&RP SO v FUMVFDOCFARXQAY) SRIFLHY DG HANP DAV
DHGAAUEHGEHBZ

5 HYHXH5 HFRIQURQ

7 LNV \RTS | RU3DAVH HJDUMDYHODUH LQUDED GH HUHG Dv'$ LU LIF QEELAW 3DWHIIHJUAYHH LY UFRIQ] HG DOGS$ LU LF QEELAW 1V UHBFHG Z KHD WH
VHYFHLY SSRGS LH Z KHQWHI QIKWENAYSOFH  $ LUWEH LE QEELAW SUP DO UBIHNWANHVVRTS | RUIXUMHWDYHOGDMY | QIKWAHEWWDADHH SHAMG
\R EHXVHG LOWHI XM DQG @ DOV SURIUP. BHH IWWKDADHH SHRAMGVR EHUHGH-P HG LOWHI XUMUH $ LUWEH LF COELOW WSLFDED | OFMDM/\RURXI KRXAAWKH\ HU
EDHG RQ VDRDOWDYHOSDAKLG, 1 DUH VDB CRYW DG CRYW DIARADMS Z W \WH &RP SDQ V@R DOV SIRIUP 6HHLRM R \WH & RORIEDAG ) LQDGADC
BVBMP HOVI RULQ RUP DARQCERAVWHERP SDQ VURYHHUHFRIQURQSRIFLHY

) RUDUMDYHCRQ6 RAKZ RMKHIP RXQAR WANHIV Z KIFK LGFOGHY | QIKWABAW?  DOR UH HUHG\R DV SDMDONANHN \KDIZ LAIR XQAMHG UH HUHG\R D/EBTNDIH
LV HXNP DAMG DQG UHFRI Q) HG LQ 3 DWHLI HUUHYHXH RIPH \WH\VAKHEXGG | QIKWEDM KDY SDRHG LQ SURSRMRQ\R \WHSDMOR WKWH HRVHGE! \WHEXWRP HJ LQ
DFFREDGFH Z W $ FFRXQIQY 6\BQADGY/ &RAIDIR) — 5HYHDH) URP &RQMFN: LK &XURPHY  $6& ( P DAY \KH [P RXQAR \NANHV \KDAZ L@
XQP DMD JR XQUHG LQRYH/\RP HBYHOR \XEMRRYWY DG MGIP HOAS \LIQU LFDQATP RXQAR \WH&RP SDQ. VWANHIV\RTS DUH QROUH XQECE® DAKRXIK | @IKY
FUHEW FU-DIMG Z KHQ D & XWRP HUFDGRHY RUP RA LH/DQH M) | @I KWAMHDY FDQ EH CBSTHG \RZ DB/ \WWH SXUKDHR [ XMUHWDYHD 8 QAOHS | QIKWAHAW DA
\WHSUP DY \RXUFHR EWENDIH 9A4-INDI HHANP D/ DUHEDHG RQKIMRUFDCH SHIHFHRYHUP DQ \ HIWY ) X@ UH XQEEGIWANHV D JRXQMG

2Q-X0 WH&RP SIQ P RAILHG IWI QIKWAMAVSRIA DG OQRXGA-GWOND  BEARQR XGH SUHG I QIKWAMHAWRAMBEQ) D/R \WDADM \KH
P OVUW R Z KIFK Z HIHDARADAG Z W WDYHOGVOGUR/GAUQ) \WH&2 9, SDUEP IF Z RX@ QR GRYHUKDYHDQH SLUDARQ AWM DQG WXV Z LQEH CEBI\R EH
WEHP HEE &XWRP HYLQEHIQWMD 7 KYVAKDQHIQSRIA Z DVARMGHHG DFRQMPW RAIIFDIRQXQEHE 68 DUG\WH&RP SO CFFRXQAG I RUVKRK FKDQIH
SIRGHAHD 1QWILG TXOWU UDHGE RQ CRADDSXWRP HJBGEP SURY/R \WHH | IKWABEW\MRIKRAW  D/Z HIDDY SURVIRMS UHE-P SWRQV/EH RIG

\WH&RP SDQ GHMP LGHS DUYHYOCR DSRMRQR \KLY SURUEHINDY H UYHAH LQ\KH TP RXQAR PIAIRQZ DVZ DUDQMG QIR TXOWM  6HH
1RM \R \WH&RQRICDAMS ) LQDADOG\BM HWV | RUIXUKHULQ RIP DINRQ UIDEQ) KLY DEWVF HOADGG 1 RM  \R \WH & RQRICDMS ) LQDGADOG\BM HW | RU
| XUKHULQ RUP DARQUHI DLAQ) WHHH WOG-GI QIKWAMHAW $ VR ' HHP BHU UHEP SIRQ/R \KHHH \WMIGHG | QI KWAHAWKDG GHRIGHGWR DQLP P DAMIDC
P RXQARQDP RQKD EDUVDGWHERP SIQ. KDVGHMP LGHSWDNXMHUHGEP SIRY/R \KHHFUHAWZ L@EHLP P DMIDOD

2Q0D \WH&RP D) DIOIQ P RAILHG IWI QIKWAHAWSRIR  + RZ HYHU | QIKWFBHEW IWKHG EHE HHD - XO DGO D (FOQAQ)
\WRVH LWKHG \WEVHTXHAR O D EXWZ KIFK UHDAG \R WDYHOWDAKDG DOHOG. BHHQ ERRNHG DVR \WDAGDM - GR GRAKDYH DR H SUDIRQ DM ) RUGRQ
H SIUQ) | QIKWAHAWIMKHE GAUQ) MY SHIRG \WH&RP SO KDVDOR EHHQUHRAQ) EBINDIHI RUKHIP RXQAR \KFK | QI KWAUHIWWWDAMERY RV SHAR EH
WEHP HG + RZ HHJ BE-P SIRQY/ R \WHH FBHEW DUH H SHAMS \R FRQIOMH | RUDD H \WIGHG SHIRG R WP H LQR \KH I XM $ GRRXIK WH &RP SI). GRHV QRY
PXUHQ® H SHAWR LGPXU LI QU LFDQABINDYH DWW HNV DRRADMS Z W \MY SREXOMRQ R | QIKWABMHEW 1Q I XWUH SHIRG/ &XWRP HJ BHKDYLRU FRX@ EH
QI HAHAKDQ H SHAMS DQG 1URP SURUH SHIHZH DQG FRXTS WXV UAKONQ | XUMUH DAY HQNV LFOGQ) B\ D P DMIDODP RXQW) RUHYHY K\ SRKHIFDORH
SHAHQIIH SR QWK HLQ UHEHP SINRQDQG RUBHINDIHIP RXQVYHYXVZ KDAKDVEHHD
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DG UHFREHG DARADMGZ M WHHQRQH SLUIQ) | QT KWAHAW W RXAEGGDG\WOQCSSK IPDM - P LARQRKOQIHLQ3 DWHI HJUWAYHHY

7KHP DMUWR | QI KWAHAWFUDMG | URP UHLYDRQY ERRNHG DQGWANHAG RUYROQEL® FKDQIHGRQRUDNMUO D KDYHD\SHAI LHGH SUDIRQ@MR
RH\ HOURUGW G-BHIAQ) RQWHWSHR | IHSXUKDHS + RZ HYHJ Z W\WHOXQK R WHQH * HIZ D VE\ 6RAKZ HME  * HIZD YV SIRGAMKH&RP ST
KDV EHIXQWR LWWKH YOFDINRQ WDYHORHAW | RUFDGFHIDG ERRNQIV ZIW DD P ROX H SILDARQ SHIRG 1URP WH RUWLCDOERRNQ) (DM 7KH&RP SIQ LV DOR
UFRAQ EWNIHIRUNKIK FUHEW Z W H SILDARQ COM/ VR WH H WOAME SHAV\KEP R GRAEH UHEHHP HG SURUWR H SILDIRY 7KURKIK HAHP BHU

EDVHG RQCAMDOUHG-P SWRQY/DQG UHEHP SR SDNQVH KIENMGE! &XWRP HY WXV DU \WWH&RP SO EHDHYHY/LWEUWDNDIH HWP Db DUHP DMIDD CFRXUDMOQG
GRVQRW SHAWXMUHP DALIDCDGMWY HOVDRRADMG Z LK \KHHI QIKWABEW

$ WP SNRQY CERA\RXWRP HJ EHKDYLRU DU UYL HG [ BNXHQ® DG FRUMSRQAQ) DEWWR HOV DUH P DAH \R EHNDIH HWWP DAY DV GHEHG Z KHD REVHYHG
EHKDYRYGLIHJIURP KIRUFDCH SHIHFHRUH SHABIRYY $ WKP SINRQY CERVEXWEP HUEHKDYIRUFDQEHIP SDAMGE. \HYHIDO CRRWYIGFOGQ) EXWRAP WG
\R | DUHIGRBDAY | DH\DBY AOQIHY/\R \WH &RP SO VAANHMY SRIAHY AKDQIHY\R \WH&RP SDQ 1V B XQG H AKDQIH  DQG XQUWHG | QI KWAHAWSRTAHY Y
D/D.OHEMN DG HRERP IF [CRARY $ GKRXIK \WH &RP SDQ 1 SURFHW | RURKP DY EHINDIH KDY BHHQ FRQUMAQ® DSSTHG 1 URP \ HDUVR \ HDU IMFRQIDMHY \R
XSEDM DG UH LGH LW DEDOMY DQG WHKQTXHY R \BNH LOR FRMGHDIRQ WH QLI HIQ) DMIEXM/R | QI KWAHAW DV \WH &RP SDQ V SRIAHY KDYH AKDQIHG RYHU
WP H $VZ IWDQ HXP D CRMONNHAEBNDIHP D YO [URP R DAMGLP RXQN

/ R DOVS FRRXQIY

7KH&RP SO X\MI} H/HANP DMV IQWHUHFRIQWROR UHYHKHY DG ACELMMNY DARADMG Z W W@ DOV SURIUP 7 KRHHKP DAY SUP DU LFOCHWHACE QWY
DARADM Z \W 5 DRIG 5 HZ DB/ @ DOV P HPEHU 0 HP BHJ  DFRXQAEDDGRHY \KDADH H SHARMG \R EH UHEHHP HG | RUMDYHORURKHJSURGAW DAD | XWMUH CDM

/ R DOV DAFRXQNEDIDICHHV LGFOGH SROQN HILHS WURXIK | QIKIWABNHD SROV\RT\R & XWRP HY RUSRIQNV HOWHG \WURXI K EXMGHW SONGHY SDMASDIY LQ\KH
@ DW SRIUP

8 QEHUWH6RANZ HI\G CBLG 5 HZ DBV @ DOV SIRIUP 0 HP EHYHID SROQNI RUHYHY GRIDUNSHANRQ HIJLEBI 6 RAKZ HIVDUH SXUKDHY 7 KHDP RXQAR SRQV
HQHG XQEHUWHSIRIUP LV EDHG RQ\KH I DUHEP RXQADQG | DUHWSH Z W KLIKHUIDHWSHY HI - &KRFH( [ WD HQQ) P RMSRIQMWKDQGZ HJI DHWSHY HI
YDUF  ( OFK | DUHWSHLYDARADMG Z W DSRQVHIQQ) P XASIH) DQG SRQWVI R QIKWOHFDBXDMEE. P XABOLQ) \WHI DUHLP RQVRKHI QKA \KHI DA
WSHP XQ@SIH / INZ IVH WHP RXQAR SRIQVUATXLUHG \R EH UHGHHP HG 1 RUDI @IKWADQ YD G-BHIAQ) RQGHAMDIRD WPH ) R WDYHD GHP DQG | DUHWSH
SROQAHG-P SIRQUDM DQGRKHJI CARLY DQGLVAXEMANR AKDQIHDADQ WP HXQMDKHERRN.G) LVARQLP HG 8 QGHUWHSIRIUP L 0 HP EHYDUHIEGI\R BEHP
\WHUSRQN I RURYHY DYDOEGIVFDAHYHY A) RQHYHY | @IKWZ W QR EDFNRXWEDM/ DQG 1L SRONGR R SIUH , QDBAMRY 0 HP EHY DUH CEBI\R UHHP
\WHUSRQN [ RUNKP V RKHWKDQ WDYHORQ 6 RAKZ HW LLIGH/ \KAK DV LQMIDINREO! QKW RQ RAHUDWIGH/ AV KRMOWE! V' UHQEOFDY JUWFDB/ HYHY
WANHV DG P R |, Q DEAMRQ W HQQ) SRIQWV | RUBYHMH | @KW DQG TXOM\ LQ) SXURKDAHY/ Z W 5 DG 5 HZ DBV 30MGHY 0 HP BHY DOR KDYH WH CHOW \R
SXUKDH JU\WOQG\NDQU HUSRQN DvZ HIDV\KHCELAW \R GRODM SR QN\R VHBRRG FKOUMA/

7KH&RP SDQ XM} HY/\KH GH HUMHG UYHHP HARG R CFFRXQIY | RUSRQVHUHG MUIRKIK | @ KWMENHRLOIWE DV SIRIUP 7 KH&RP SO DOR VHIYSRQV
DQG UHDAG \HIYLFHY \R BXMCHY SDVGHY SOMASDY 1Q \WH G DOV SIRIUP / LCHOWNAY DU UFREHS | RUKH UHDMYH WIQERH \HIQY) SUFHR \KH 508G
5 HZ DB/ SRQN Z KLFK DUH DY DEHG HIFK SHURG 7 KH QCELOWNY UFRGHS UHSUAHMKH\REOQ® BHUR SRQWVH SHRAMG\R EHUGHP HGE 0 HP BHY WIDBBW
R Z KHKHWHO HP EHYP D KDYHHRXIK \R TXON\ |RUDIXOWDHOZ DG $VR * HHP BHU \WH® DOV (CHOMYVZ HHOSSR IPDMY  HARQ
(FOAQ  HARQFDMIIHGZ MQ$S UMD IFCHMVDG — BCRQFDWI HGD/S LD LF COEAOW + GRIPXUHNV

,QREHNR GHAMP LGHWH YDOHR HIFK B DOV SRIQAVFHYEEQ DWKP SWRQ/ P XWAEH P DGHDAKHWP HR' P HDWUHP HQWVZ KLFK LGFOGH DQ DERFDARQ R SDRHIIHU
UAYHOMH BHE HHQ WHI QI KWDIQG B DOV SROQVHIGHGE. SDAHYHY DQG\WHIDUYDOHR 5 CELG5 HZ DB/ SRQN Z KIFK DIHIHHDED EDHE ROWHUBHGEP SIRQ
YOOHWR\WHEXWRP HU 6HH
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1RM \RWH&RQRICDAMS) LODGADOS\BAP HOVI RUIXUWKHULQ RUP DNRQRQGHMP LQQ) WHHXP DAMGI IUYDOHR HIFK G DOV SRQWV

7KHP DU R \WWH SROQN R \R EXMCHN SDNGHY DUH WURKIK WH 6RANZ HXFR ELDQGHG FUAWADLG DIUHP HQV $ JUHP HOV Z IW &KDH &RMGHIDIRY
UFHYHSDV/SOVWR \MV$ JUHP HOW\KEMPARS 68 ) RUSHIRGY SUAHOMG LQWH& RORICEDAG) LCDGRDOB\BAP HOV WHP RWBHFHNQUBGRHLO Z KLFK \KH
$ JUHP HZ DVIP HBHGZ DVIQ 7KH&RP SDQ DQG &KDH CP HIGHG WH FR EUDQG FUHAWADLG DI UHHP HQAQWH | LLIXNIXDIMUR \RH WGWHWP R
\KH D) UHHP HADQG DIGG HIKDGRHG CUCH EHCH W1 RUSDUEP HP EHY DARADMG Z W WH&RP SDQ VSOIQEHG DMIGHE DM DQGSUP X \FDIY LQUDAYH DG
DIOQLOWHVHRQG TXOWMR \R DGG EHH IR & DR HP EHY HIDAG\R WHERP SDQ VAKDQIHVIQIWFKHANHGED) SRIA WD/Z HQNQRHIHAWRQ0 D

$ JUHP HQV Z LW &KDH KDYH \WH | RTBZ Q) P XQS®! HBP HQV WDYHDSRIQNV\R EH IZ OG5 XVH R \WH 6RAKZ KX LLACHAT BDQG DOG CFAHW \R 5 081G
5HZDG/0 HPEHJOWV DOHWQ) HBP HQV WHXVHR \WH &RP SDQ 1V UARXUAH WP DQG RKHJ DLICH EHHIW 7 KHVH HBP HOV DUH ARP BGHG LQR \KUH
SHIRP DFHREQIDIRYY WIQSRMBARY P DN DG DLCHEHH W DQGFRUGHDNRYI URP \KHS JUH-P HN DIRFDMS EDHG RQ\WHUADYH\HIQ) SUFHR
HOFK SHURUP DORHREQIDIRY

6LIQULEDQAP DI HP HAMGI P HQAZ DV XVHG \R HXP DAMWKHVHIQ) SUFHR HIFK R \WH SHIRUP DQPH REQI DR LQWHS JUH-P HOADNIGRH-BIRY LGFOGQ) HIFK
WP HLQZ KIFK \KHS JUH-P HKDVEHHQP DMIDD TP HIGHG 7 KHREMARYH VAR GHMIP LGHWWHSUFHDAZ KIEK \WHERP SI) Z RXGEWIQEPAD\DBILL \WHSURGAENRU
\HYLFHZ DV \RT RQ DWBG DRGHEDAY 7KH&RP SIQ. GHMIP LGH/\KH EHWHAP DMR VHIQ SUFHE, FRQUGHIQ) P XANS®I LOSXW DG P HKRG/LGFOAQ) EXV!
QRAIP \WG\R WHHAWP DAGVHI) SUFHR FRP SOUTEGIWDYHD GVARXQAMG FDK | G V BLIQG YDOH SXEQKHG\HI) SUFH/ QP BHUR SRQVLY DGHG DOGWH
QP EUR SRONUHHP HG 7KH&RP SIQ HAP Db/ \WH \HIQ) SUFHY OG5 YROP HY RYHUWH WP R \WHS$ JUH-P HOAIQ RG-UVR GHMUP LGH WH DIRFDIRQ R
SURFHHB/\R HIFK R \WH P XQB3! SHURUP DJFH REQIDIRYY 7KH &RP SIQ UHFRUBY UHYHOXH UHDIAMG R DUMBQUSRVIIRY Z KHQ \WH WDYHOLY GHIYHIHG UAYHOXH
UHDAG \R P DY HBP HWV Z KHD \WWH SHIRUP DgFH REQI DINRQY UHIDAG \R WRVH VHYLFHY DUH DIV LHG Z KLFK LV JHGHIDED \KH VP H SHIRG FRQIGHDIRQ LV
UFHYHG I URP &KDVH DG UAYHOXH UHIAG\R DLCHEHH IWZ KHQWH  DHSURVIGHS $ K\ SRAHIFDCRGH SHHQAVCRDHRUGFUDHIQWHERP SDQ. VAP DM
R \KH WBIEDERH \HIY) SUFHY LP SBP HQMSDVR - DY FDMQ) DFKDQHWR WH DIRDARQR  SURFHHB/ VR CLUMBQUSR MBNRQ Z RXT QRAKDYHKDG D
P DAUDOLP SCRARQWHE&RP SDQ V2 SHIDIY UAYHORAHYI ROWH\ HOUHQGG' HAHP BHU

8 QEUIWRXUHYBIRIUP  6RAKZ HINAKP DMKHSRMROR G DOV SROQVKDAZ LARAEHUGHP H3 , QHAWP DY EFTNIHUYHMH \WHERP SI) \BNVIQR
CFFRXQARH O HP BHV SDMEHKDYLRU DV Z HIDY \HYH.DO! CRRLY UHDAG \R \KH O HP BHIV CFFRXQAKDADH H SHRAMG R EHIQEFDIYHR \WHONHIKRRG R 1 XMUH
SROQAHIP SIRY 7KHAH [ DRRY DH WSO WSUAHREBYHR DO HP EHIV GYHOR HYDIHP HQAQ WH® DIV SIRIUP  7KH  LGFXGH BXVILH RACP WG \R
\WOXUH Z W \WWH SURIUP - SRIQIV DFRXHG LQ WH SIRIUP  DQG SROQN BEHP HG LQ WH SIRILP 7KH &RP SDQ EHIHYHY KDY RAVEGHS I | LALHQAKIRUIFC
EFKDYLRUDOGDIAR GHYHERS D SUHARRYH\WBIYANFDOP RGHOWR DDD] HWWHDP RXQAR EBINDJHH SHARG | RUDEDE DOV SROQN 7KH&RP SI) XSADM/\KLY P RGHCDY
GDDQOD DG D5SIHY/\WWH Q. EWINDIH WMV HIHAYH 2 AREHU. HIFK \ HDU RUP RUH 1 BTXHQ® U BITXUHG B FKOQIHY LQ WH BXMQHN &KDQIHY 1Q WH
EUINDH UDMY CSTHGE DOQOD LQUHHQAY HDWKDYH QRAKDG D P DAMUIDOLP STRNRQ 3DWHIIHJUAYHOXHY ) RUWH\ HIUHQGG' HAHP BHU EDHG RQOAMC
WGP SIRY/R SRON\RTS R BXMCHN STNGHY DQG HIWHE WWURKIK | @KW D K\ SRHIFDORGH SHIFHQEIH SROAFKDIH LQ \KH HAWP DMG EHNDIH UDM Z RXTS
KDYH UAXGMG LQ D AKDQIH R 3DWHIIHJWAYHOH R DSSUR LP DAMD P LQIRQ DO LGRUDVH LQ BHNDIH Z RX@ KDYH UAXOAG LQ DQ LGRBDH LQ UYHXH DG D
GHUDH LQ BUHINDIH Z RX@ KDYH UAXGAG LQ D GFUDH LQUAHDH  * LYHQWDAD HP BHUBHKDYIRUP D | ORMDM RYHUMP H WH&RP ST H SHRAW \KH XU

HXP DAVP D FKDQIHLQI XMUHSHURGY + RZ HYHUWWH&RP SO EHIHYHY LW FXUHONAKIP DMV DUH U DRIEGHI LYHY FXUHQNTRV DQG ALLRXP WIHHY
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WP 4 XDQABYHDQGA XDOWAYH' LWFERKUH/S BRXVO DUNH/B N

7KH&RP SDQ KDV DA H/KDG LOMMMNDM UM LO LW GDMY UDMG-EWRED) DARQY DG LOMBMNIDM\Z DBV FRP P RAW SUFHUMN LQMWXHDUTXLLAG \R RSHIDM
LW OLURI WOHADQG P DUHNIN LOWWH GHIYDAYHY XVHG\R P DD HIWI XHOKHEILQ) SIRIUP DOGLIQWHIRP R 11 H5 IDMG-EWQXWKP HON $ VR ' HAHP BHU

WH&RP SO DORRSHDMGD\RECR  DURIDNWXQGHURSHDIY DQGI LDGAHODAY 7 KHERP SDQ SUHYIRX® RSHDMSD\P DIQP EHUR DUADNWWKDKDG
GDHSD P HOMKDNORXDAS EDHGLQ SDWRQ KD HYLQP DIHNQAMMNDAY 7 KHOWORMDMY GDHH SHGLO-XO 7KHHRH \WH&RP SIQ VODH/
DUH CRAFRQUGHIHG P DUHAHMYH | LCDGADOLOQWAKP HQVDQG \KHIH RUH DUH QRALGFOGHG LO WH LOM DM VHLMW DDOMYEHBZ 7 KH&RP SD). GRVGRY
SXUKDH RUKRT D) GHYDAYH | LDCADOLOWMKP HON IRUMBDAQ) SXERHY 6HH1RM  \R \WH &RQRICDAMS ) LADGADO6\BM HV | RULG RIP DIRQ RQ \WH
&RP SO0 VI LCDCRDOGHIYDRYHLQXWKP HOV

+ HEJLQ) DQGS$ LLADIVY XHB N

&KDQIHY 1Q I XHOSUFH/ FRXT@ P DMIDD 0 HAMKH &RP SDQ IV IRXWV R RSHIDIRY $ VARG IQLIRM R WH &RQRIEDMS ) LDGADO6\IAP HOV WH

&RP S0 VARG LW IXHOKHEILQ) SIRIUP 1Q " XUQ) \HRQG XD WH &RP S0 \MP LDMG IW WP DQQ) SRURIR R I XHOKHEILQY

FROMEFWV Z KLIFK Z HIHVAKHEXBG R VHIWBIKURXIK RHIHAYHY FRHIWIXHKHEIIQ) SRWRIRDGSIRIUP  &RQHTXH® WHERP SO LVIX® H SRHS

\R | ORXMDIRYY LQ | XHOSUWFH/ @NHP RMR IW FRP SHIVRY 7KH&RP SDQ FXUHQ® H SHAV\R FRQXP HOSSUR IPDAMD  ALGIRQ JDERQY/R MAIXHDIQ

YDHS RQ \MY DONASDMG X\MIH D FKOQIH 1Q MM XHDSUFHY R RGH AHQASHU JDERQ Z RX@ LP SCRAWH &RP SDQ V) XHODQG ROH SHOH B\ D8SUK LP DM
P LGIRQIRU

7KHIDUYDOH/R WH GHIYDIYH LQAKP HQV KHIB 1Q SURUSHIRGY G-SHIBQ) RQWHWSHR LQIMKP HOWVZ HHGHMP LGHG B XVHR SUAHQAYDOH P HKRG/RU
WD RSWRQ YDOHP RGHY Z LW DAKP SWRQYCERAWARP P RAW SUFHYEDHG ROWRHREVHYHGLOXQEHOLQ) P DNV 7 KH&RP SO0 VFUHAW] SRXUHUHDAG
\R GHUIYDAYH LOXUKP HQV 1Q SURUSHIRGY Z DV WHBUAHQMG B\ \WH I UYDOH R FRQAEFAW \WDAZ HIH LQ DQ DARHASRIMRQ\R \WH &RP SDQ $ WWXFAK WP HY/ \KHH
RANBOEQ) LOXKP HQVH SRHGWHERP SDQ \R FUAWBRW/LQWHHYHAR QRBHURIP DIFHE, WHFRXQM.SOUA AR \WWHDI UHHP HOW

7KH&RP SDQ KDVDIUHP HQWVZ LW DP DVRUMY R LWFRXQALSDMA DARADAG Z W IWRXMEQAQ) LQMMWNDM\Z 08 D) UHP HQVLQZ KLIFK FDK FRIDMICP D EH
UG EDHG RQWHI DLUYDOHR  RAMBQEQ) GHIYDRYHLQIKP HQV DVZ HID/\WH&RP SO0 VDG LW FRXQMSDMEY FUAWDIMIV $ VR * HHP BHU
RADK FRIDMIOG-ERIWZ HHSUIRMGHGE. RUKHBE WHERP SIQ. EDHGRQIWRXMERAQ) LOMMNWDM\Z D5 DIBHP HQV

) LQDQADOD DUNH/B N

7KH YDIP DVUW R \KH &RP SDQ 1 VB LEG! DXV DUH WA WZ KIFK DHRQY) QYHG 7KH&RP SIQ VA WP VADAD\  LV\R P DQEQ DQ LQYHR HQAJUDGH
EDDQRH \KHHADQG JHHDM DEHDXOM SUR LW DQG WM/ RQ FLSAED Z KIGH JURZ LQ) FOSCAW \ADA® XQGHU\WH WKWARQAMRYY © KIG1 \KH &RP SO XV
I .CDGADOBYHIIH VWEYH/R P DQEIQD\RQY DQGH | IAHMNEDDGRHKHHADQG KDYLQYHIY HOAUDGH FUHAWDY VZ W DEDKUHP DMURHAWDAY DIHAH/D/
R' HPEU 6HH1RM \RWH&RQRICDMS) LQDIRDOBVBMP HONI RUP RUALQ RUP DNRQRQWHP DMIDOMP VR WHERP SDQ VVKRWAMP DGR
WP GEW
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$ @AH&RP S0 VVHRRUXQHXUHG CRM/RAMBQAQ) D/R ' HHP BHU Z HHIMXHGDYI L H5 IDMREQIDMRYY 6HH1 RM  \R\KH&RQRIEDMS) LADFADC
H\BAMP HQVI RUI XUKHULQ RUP DIRQ

CXUQ) IROUKTOW)  WHERP SIQ HOMIGLOR LOMINDM\Z 05 DIUHP HFOND/DKHIIHHDAMG\RIW P LARQ 1 RMW/GH 7KHSUP DY

REMAMYHI RUWH&RP SDQ VXVHR KLY LQMIAXDM KHEIH Z DV \R KHEIH DI DQWWAKDQIHYLQ WH I IUYDOH R \KH G-ENQIKP HWFDVHG B\ FKOQIHY LQP DY

LQMIMNDM/ \S-RILFDD 62) 5 7KHKHGIHWDAD\ LV \R HIP QDM \KH AKOQIHVIQ I DUYDOHR \WHG-ENE FROYHW) \KH 1 HG UDM QMR \KH G-BWR D

|GDMY DM 8 QEHUWHH LOMIDM \Z 08 DIUHP HQV WH&RP SO SDV62) 5 SOVDP DULQ HYHY M P RQKY RQ \WH QRIRDOLP RAQAR \KH G-BWDQG

UFHYHY SD P HQW EDHG RQ WH 11 HG WEBAMG DM R \WH QR HYHY M P RQAY XQIDWH DM \WH CRM/ BHFRP H GH 7 KHVH LQMAXMDM \Z 05 DIUHP HON

FRIPAMHD TXOM\ DvDIQUYDOHKHIIH $ VDUAKOWR WHI L[ HG R | GO LOMMNDM\Z 05 DI P HQVIQ STFH \WHDYHIIHI GDNY) DM UBFRIQ] HGE GAUQY
ZD/OSSR IPDMD  SHHQMEDHGRQOAMICDQGIRZ DGUDM/DVR ' HHP BHU

7KH P IARY GEQMIY GH KOG DARGH SROAEHHD FRHMG \R D | GDMY DM BXWIKH &RP SDQ \KEHIXHQ® WP LODMG \WH 1] HG W
| DM LQMMINDM\Z 05 DI UH-P HON UHDIMG VR W7 KHH | HRAAR \KLY WP LDINRQ Z DVARDAKHLQMIADXRADAG Z W \KLY G-EVEURGHRAIYHD UHYHWG ECFN\R LW
RWLGDOIL, H3WDM $ VDUAKOWR WHJIOQ U HE ROWLY WIQRIRY Z KIFK LVEHQ) [P RMY HSRYHKHUP 0QQ) WP R WHFRUIASRIAQ) (RM DOGEDHG
RQSURVIRAG LOMMWNDM/ DARHEMR \MP LDIRQ \WH&RP SO GRHVQRAEHIHYHLWI XMUHIQMBWA SHH EDVHSE RO SURMARG | XUUHLOAMINDM/ DAKHGDM
R WP LQDNRQ DRRADMEZ W \WHHCRM/Z LOMIQILFDQ® GLIHJIURP \WHH SHOHIVWZ RXGKDYHUHFRUGHG KOG \WH QR UHP DLCHS DNGDIY (DM

CXUQY |RXW TXOWAU WH &RP SIQ \MP LQDMG P LARQ RIRIOYDDH R |RZ DG WG LOMIADM \Z 05 DIUH-P HQN DARADMG Z W \KH
&RP S VIRUHFDXAG IMMOGFHR  GEW7 KHVH\Z 05 DIUHHP HQW KOG BHHQ FIMWILHG DV FDK 1 G2 KHEJHY DG Dl LUP DUNHAYDOH FKOQIHY Z HH UFRGG\R
$2 &, SURMN\KHUWMWP LQDIRY ) RIBZ LQJ \WHIMMOFHR WHERPSI) V. PIARY 1IRWGH  IQIRAWTOW  \WHGHHWGJIOQR

P LQIRQ DWRADMS Z W \WHH WP LCDMG \Z D8V LV QRZ. EHQY TP RMY HG DV D UHBAINRQ R, QMIAH SHOH RHUWH @HR \WH QRM/ 6HH1RM  \R \WH
&RQRICDMS) LQDADCB\BM HOVI RUXUKHILQ RP DIRQ

7KH&RP SR VVRMEDGBVAYIGGE \RECDAHNZ D/ SHAHOAVR ' HRP B

7KH&RP SOQ DOR KDV \RP H UMN DARADAG Z W FKDQILQY LQMMADMY GH R WH \KRWMP (DMHR IWIQMMG FDK ZKIFK \REBG ~ HARQ DVR
" HHP B BHH1IRM/ DG \R\KH&RQRICDMS) LQDGADOB\BAMP HONI RUXUKHILQ RUP DIRQ 7 KH&RP SDQ PXUMH® LOYHAVDYDDEGIFDK LQWP H
GERIW KUKO WM PRH P OMNMOQXKP HQNV DG RKHJ KLIKO DM | LGDGAOD LOKKP HOV G-BHIAQ) RQ P DNHAVFRQAMRYY DG RSHDMY FDK
U HQV 94FDAHR WHVKRWMP QDMHR \MHHLOYHAR HOV WHUAMGY HOHE SDUDEDOFRHD Z W \KRWWMP | GDAY LOMIAVDM/ 7 KH&RP SIQ. KDV
QRAXQEHINADDY DEAWRICCRIRQAR FRYHULQMADAMP DUN-AAIM DQGLY QRAD SOV VR D). RKHUP DALIDCP DUNANQAMAXVIDMUM P DI HP HATRRYLANA/

$ K SRKHIFID  SHAHQVAKDQIHLQP DNHNQMMNDAVDVR * HHP BHU Z RXGKDYHUAKGMGLQOQDSS IPDM P LAIRQFKDQIHLQWH I LUYDOH
R WH &RP SDQ WV I1] H3 DM G-EAIQXUP HQV 6HH1RM  \R \WH & RQRICDAMS ) LQDGRDOGVBAP HON | RUIXUIKHULQ RIP DNRQ RO WH I IUYDOH R 1 LQDGADC
LQKNKP HON $ FKDQIHLQP DINANQMIXNIDM/FRXES KRZ HYHU KDYHDFRUASRIEQ) HIHANRQ HILQQIVDQG FDK | BZ VDWRADMG Z [\ WH&RP SDQ TV G-EWKDY
KDVEHHQ FRQMNG\R DI GDIY [QMINDMOQGLQMUMGFDK H FOGQ) FDK FRIDMIOG-BRIWKHT Ll CSSIFCE®! BHDXAHR WHIGDNY (DMQDMMHR WHH
LAV $ \WKP LQ) | (DAY P ONHADAVIQH I HWDVR * HHP BHU Z HHKHB FROAIAMRIKRAD P RQN SHIRG DK\ SRKHIFDD  SHFHQWAKDQIHLQ
\KRVH UDAK Z RXTS KDYH UAXEAG LQ DQ LP P DMUIDOLP SCRARQ \WH &RP SO0 1V GHAHDLQQIV DQG FDK 1GZV 8 \MIJ LQ) \MHVH DXXP SWRQY DG FRUGHIQ) WH
&RP S IV FDK EDDFH H FOGAQ) WH P SSPAR FDK FRIDMIDG-ERIW KHT 1URP RU SURMGHS R FRXQMSDMKY LI DSSOIFCE®! DQG | GDMY) DM GBY
RANBQEQ) DVR ' HAHP BHU DOLGRUDHIQUDM/Z RXTB KDYH D GHABRIMYHH | HFRQ\WH&RP SDQ IV HLQQIVDQGFDK | BZ V Z KD G-RBDHLQUDAY
Z RX@ KDYH D GHAGHI DYHH | HFAARQ WH &RP SDQ 1V HLQQIVDQG DK | GZ V + RZ HYHU DK\ SRKHIFDD — SHIFHQWAKDQIH LQP DINHADMY Z RX@ GRAP SCRAWH
&RP S WVHIQQIVRUFDK | GZ DARADMGZ W \KH&RP SO0 VSXETE® WIGHG! [ HG DMGEW
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7KH&RP SIQ LV DOR \KEMPAR D L(DGRDCFRYHIQAGFOG-G LOIWS P HIGHG & UHEVS JUHP HIVDQG LY \XEMAR FUHAWDICY \WIJHY UHDAMG\R W FBHEWDLG
WMPQLRANRY SURFHMQ) DIUHP HQV \KH SUAQ) UHIDAG \R DQ 1XQ3/ GIY. Q XQGHUIW $ P HIG-G &UHAWS JUHP HWDQG \RPH R LW KHEILQ) FRXQM.SDMY
DIUHP HONV &HWBEQ FRYHIDQW LGFOXGHWH P DQMIDFHR PLQP XP FHAWDANYV DQG RIMLIIHY \WDADUH EDHG RQ FKDQIHY LQ WHH DIV 7 KH&RP SDQ
$ P HIG-G&UHEVS JUHP HUWRQEQY DI LDGADOARYHIDQAR P DQBQD&RMHIIHS DR DVGHIGGWHHO R R \XEMPAR\KH&RP SI) VRHWP H
FOMRQWR WOFHWY IDIRUTXUP HOWR W |RARR ARQHPARYHI WDOTXOMMY $ VR * HAHP BHU WHERP SIQ Z DVIQFRP SIOGFHZ LW \KLY
FRYHIDQADQG \KHH Z HIH QR TP RXQN RAMBQAQ) XQGHUWHS P HYGHG &UHAVS JUHP HW+ RZ HYHU UL FRQBMRQY FKDQIH DQG \WH &RP S | DY \R P HAANKH
PLQPXP \WIQELG/ \HARYK LQWHS P HIGHG & UHEVS JUHP HOMAKHIH FRXS EH D BHBAIRQLQ WH DYDMELON R FDWK XQGHUWH | CAOW RUDQ LGRUDHLQ \WH
FRUV\R NHHB \WH | CRLOW LQERADY Z UMD 7 KH&RP SO IV KHEILQ) ARXQALSDV DI UHHP HOW FRQIBEQ UDIY VW IHY LQ Z KIFK FDWK FRIDMIICFRX@S EH UHNXLHG
\R EH SRUAG Z W \WH FRXQAMSDV LI \WH &RP SDQ v FUHAWIDAY) Z HH\R | DIDEHBZ. LOYHAR HQMWDGHE! R R \WH WUH P DMUWDMY DIHAHY DQG L WH
&RP S Z HHIQDQHMICEMN SRUMRZ W \KHFRXQMSEOW 6HH1 RM  \RWH&RQRICDMS) LQDGADOG\BAP HOWVI RUIXUKHULG RIP DIRD

7KH&RP SIQ FXUHQ® KDV DIUHP HON Z W RUIDQ] DIRQY \KDASURFHW FUHAVFDLG WIQORNRQY DIMQ) 1URP SXURKDHY/ R UMDYHOWANHVE\ LW &XWRP HY/
XM LQJ $ P HIFDQ( [ SUAW ' IVARYHU DQG0 DXM&DGO ,6$ &UHAWALG SURFHIRLY KDYH | LDGRDOUMN DRRADMS Z LW WENHV SXUKDVHG | RUDLUMDYHCEHDXOH
\KH SURFHXRUIHZHIDED | RLZ DB/ \WH DK UHIIMG VR WH SXURKDVH VR WH&RP SO VRRQ DHMUWH SXURKDVH LY FRP SBIMG EXVWKH CLUNDYHOIHHDE RAFXWY DA
\KDMP H \KHH RUH \WHSURFHWRUZ LEKD/HACE.MN L \WHE&RP SDQ GRHVGRXENP DMY SIRMGHWHDUMDYHD8 QRHMHHSIRFHMQ) DI UHP HOV DQGEDHGRY
\SHALLHE FRQAWRY LGRUDICQY TP RXQVR  FDWK UHLYHYFRX@S BHUHTXLUHG VR EH SRWMG Z L\ WHFRXQAMSDMY 7 KHIHZ DV QR FDWK UAHYHS | RAMY SXSRHDVR
CHRHPEU

$ PIVUW R \KH&RP SDQ v \DBY WIQORANRQY DUH SURFHWHG B\ &KDH 3D P HQMAK 6KRX@S & XWRP HURKDUHEDAN SURHMG B\ &KDH 3D, P HQMK WHIFK D
AHABEQ GYHD FDK SURFHHGY | URP DGYDFH WANHMWDBY FRX@S EH KHTS EDAN DG XVHG \R BABEDK D UVH.YH CFFRXQUANR FRYHUNKAK FKOUHEDANY DQG 0D RKHU
SXWRP HUGVSXMS FKOLIHY/ \WWDAP LIKWRXU $ GAWREDD  FDK WAHYHY DUH BTG \R EH HWEEDKHG L \WH &RP SDQ IV FAHEWIDAG) | DO \R \GHALLLHG BYHY
EHBZ LQYHWR HQAIUDEH & DK URHYHUHATXULP HQIVDUWHEDHG RQWHE&RP SIQ IV SXEQE G-EWIDNY) DOGDFRIMGRQAQ) SHAHQMIHR \WH&RP SDQ V$ LU LF
ICHON $VR ' HHP B RFDK KRTECAWZ HHLQSDFH

$VR ' HHPEU \WH &RP SQ Z DV LQ FRP SIDGFH Z W DODFHAWALG SURFHMQ) DIBHP HQV 7 KH LCEAOW \R HQMJLQR FAHEWALG SURFHMQ)
DIUHP HQNZ RX@ KDYH D P DMUDCOGYHYH H I HANRQ WH BXMCHVR \WHERP SDQ 7KH&RP SO EHIHYHY \KDAMWZ LEDEH DEGH\R FRQMXH R UG IWH Y
RUHAWDLG SURFHMQ) DIUHP HQVRUZ |@EHCEGIVR HQMIQR Q. FMHEWDGSURFHMQ) DI UHP HQVZ LW RKHUSURFHAR Y LOWHI XXUH



7CEBIR &

WP ) LCDQADOB\BAP HQWDQG6XSSBP HOBY ' DU

6RXWKZHHWVMIW.QHV &R
&RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV H[FHSW VKDUH GDWD

"HFHPEHU

"HFHPEHU

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

BSURSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV
$VVHWYV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
2WKHU DVVHWYV

[,$%,/,7,(61' 6R&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
$LU MIBOOLDELOLW\
&XUUHQW PDWXULWLHY RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/IRQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHYV
$LU MLBBOLDELOLW\ QRQFXUUHQW

'"HIHUUHG LQFRPH WD[HV

IRQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHV
6WRFNKROGHUV HTXLW\

&RPPRQ VWRBBRBU YDOXH VKDUHV DXWKRUL]JHG
VKDUHV LVVXHG LQ DQG

&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7TUHDVXU\ VWRFN DWRRVW VKDUHV
LQ DQG UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV
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23(5%7,1* 5(9(18(6
3DVVHQJHU
YUHLJIKW
2WKHU
7ZRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6
6DODULHYV ZDJHV DQG EHQHILWV
YXHO DQG RLO
ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
/IDQGLQJ IHHV DQG DLUSRUW UHQWDOV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU RSHUDWLQJ H[SHQVHV

7ZRWDO RSHUDWLQJ H[SHQVHV

23(5%7,1* ,1&20(

121 23(5%,1* (;3(16(6 ,1&20(
,QWHUHVW H[SHQVH
&DSLWDOL]JHG LQWHUHVW
,QWHUHVW LQFRPH
2WKHU JDLQV ORVVHV QHW

7RWDO QRQ RSHUDWLQJ H[SHQVHV LQFRPH

,1&20( % ()25( ,1&206; (6
3529,6,21 )25 ,1&2TH; (6

1(7 ,1&20(

1(7 ,1&20( 3(5 6+$5( %$6,&
1(7 ,1&20( 3(5 6+%$5( ',/87('

6HH DFFRPSDQ\LQJ QRWHYV

6RXWKZHHWVMIW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

,QFRPH

<HDHQGHG '"HFHPEHU
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6RXWKEIHVOL QHV &R
&RQVROLGDWHG 6WBWHOMOWHRRERPBU
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

1(7 ,1&20(

8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWY QHW RI
GHIHUUHG WD[HWY @G D

8QUHDOL]HG JDLQ ORVV RQ GHILQHG EHQHILW ®QBZQ LWHPV QHW RI GHIHUUHG WD[HV R

2WKHHW Rl GHIHUUH® @®[HV RI
27+(5 &2035(+(16,9( ,1&20( /266
&2035(+(16,9( ,18&20(

D ,QFOXGHV UHFODVVLISFEFWRRQDDMMXYWRHQVWRRBRERAKHQVLYH ,QFRPH LQWR )XHO DQG RLO H[SHQVH DVVR

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZHHWVMIW.QHV &R

&RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HUHXGHS' HHP EHU [pec]
$ FRXP XDMS
&DBMIAQ RKHJ
&RPPRQ H ARWR 5 HEIGHS FRP SUHKHQMYH 7UDKU
VRN SDUYDOH HOLQQIV ICFRP H BW VN 7REO

%DODQFH DW "HFHPEHU

,VVXDQFH RI FRPPRQ DQG WUHDV XU\ VWRFN SXUVXDQW WR

(PSOR\HH VWRFEFN SODQV 2 2

6KDUH EDVHG FRPSHQVDWLRQ 2 a 2 a

&DVK GLYLGHSHAWVKDUH 2 2 2 2

&RPSUHKHQVLYH LQFRPH ORVV 2 a a
%DODQFH DW "HFHPEHU 2

5HSXUFKDVH RI FRPPRQ VWRFN 2 a a 2 D

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR

(PSOR\HH VWRFN SODQV 2 2 2

6KDUH EDVHG FRPSHQVDWLRQ 2 a 2 a

&DVK GLYLGHSHAWVKDUH 2 2 2 2

6WRFN ZDUUDQWYV UHSXUFKDVH 2 a 2 a

&RPSUHKHQVLYH LQFRPH ORVV 2 2 2
%DODQFH DW "HFHPEHU

5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2 D

,VVXDQFH RI FRPPRQ DQG WUHDV XU\ VWRFN SXUVXDQW WR

(PSOR\HH VWRFN SODQV a 2

N
N
N

6KDUH EDVHG FRPSHQVDWLRQ
&DVK GLYLGHSHAWVWVKDUH
&RPSUHKHQVLYH LQFRPH

N
N
N

N
N

%DODQFH DW "HFHPEHU

D,QFOXGHV H[FLVH WD[ LQFXUUHG RQ VKDUH JHISX RAKDKHVRQERZRQLUYMRDQFHV

6HH DFFRPSDQ\LQJ QRWHYV

SD\DEOH LQ
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6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WDWHPHQW RI &DVK JORZV
LQ PLOOLRQV

<HDHQGHG '"HFHPEHU

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ IRUZDUG FRQWUDFW 2
"HIHUUHG LQFRPH WD[HV

*DLQ RQ VDOH OHDVHEDFN WUDQVDFWLRQV

&KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHYV

$FFRXQWYV DQG RWKHU UHFHLYDEOHYV

2WKHU DVVHWYV

$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV

$LU MIBOOLDELOLW\

2WKHU OLDELOLWLHV

&DVK FROODWHUDO SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV

2 WK HUH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6

&DSLWDO H[SHQGLWXUHV QHW

3URFHHGV IURP VDOH OHDVHEDFN WUDQVDFWLRQV

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWYV
2 WK HH W

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$87,9,7,(6

3URFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW 2
3D\UROO 6XSSRUW 3URJUDP VWRFN ZDUUDQWYVY UHSXUFKDVH 2

3URFHHGV IURP (PSOR\HH VWRFN SODQV

5HSXUFKDVH RI FRPPRQ VWRFN

3D\PHQWYV RI ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV

3D\PHQWYV RI FDVK GLYLGHQGYV

3URFHHGV Rl WHUPLQDWHG LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWYV 2 2
2W K HH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
1(7 &+$1*( ,1 &$61' &$6+ (48$9(176

&$6461' &$6+ (48$I(176$7 % (*,11,1* 23(5,2"
&$6+461' &$6+ (48$9(176%$7 (1' 2) 3(5,2"

&$6+ $0(176 )25
,QWHUHVW QHW RI DPRXQW FDSLWDOL]HG

6833/(0(1%B/ ',6&/2685( 2121 &$6#5$16%$&7,216
5LJKW RI XVH DVVHWY DFTXLUHG RU PRGLILHG XQGHU RSHUDWLQJ OHDVHV
JOLJKW DQG JURXQG HTXLSPHQW DFTXLUHG RU PRGLILHG XQGHU ILQDQFH OHDVHV

6HH DFFRPSDQ\LQJ QRWHYV
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6RANZ N LLICH/&R
1 RMAR & RORICDMS) LQDGADB\DAMP HOW
6XPP0Y R 6LIQILFION FFRXQI) 3RIAH/
__ 17 $ FRRXQIMY 3URCRXCA-P HOWDIOGS FERXQIN) &KDQIH/
1 HVQHRP H3HJGKUH
&RP P W HOWVDIG & RQMIHHB/
_ SHHDH
_ ) IOOAQ) $ RIYIAY
/ HDHV
__&RPPROB\EEN
_ O\REN3OY
__ ) ICHCADD HIYDRYH, QU HOW
) DU BOHO HDXUWHP HOV
___$ PP XOME2 \WHIERP SUKHMYH, FRP H / RW
__ (P SB HH5 HIWP HYBOOY
LQRPH7O W
___6XSSBP HWD) I(CAM QRP DIRD
5 HAWKRXUQ)
5HRVA . QG-SHOGHY/E HIMMIG3XETE'S FFRXQIY) ) ILP
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6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6

YOMVR 3 UHHOBRY

6RAKZ HAS LIQH/&R WH &RPSDQ RU 6RXKNZ HIV RSHIDAW6RAKZ HW LLOGH/ DP DNKUGRP HXE DULACH 7 KH&RQRIEDAMS ) [CDGRDO\BAP HIVIGFOGH

\WHCFFRQVR WH&RP SIQ DQG W Z KR RZ GHG \KEMGDUHY 7 KH CFFRP SO LQ) & RORIEDAG ) LCDGADOB\IAP HQWV LGFOGH WH BAXOVR  RSHIMRYY DG
FDK | GZ V| RUDIDSHIRGY SUAHING DQG DIV QU LFDQAQAUHINY EDDGRHY DQG WBQURMRQY KDYH EHHQ HIP LQDMG 7 KH SUSODIRQR | LQDERDOWEM HOVLQ
FRQRP LW Z W JHHDD CFRHBMG DAFRXQIY SUCASBVIQWHB QWG E\BM/ * $$3  UATXLUAY P DEDIHP HQAUR P DNH HUP Dbl DG DAKP SURQY WDATH HAY
\KH P RXQNVU-SRWMGLQWKH LCDGRDOWBAP HOWV DG CFARP SO0 LQ) QR $ PAVDOUAXOVARXGS G HUIURP \KHHHKWP DM/

QDM HHPELU  : LQMBWP ( RWP SCRMGDWIQILFDERMRQR \WHS QWE6\BIMY GDAQ) \R Z LGH FDBI RSHDMRDOAMXSIWRYY | RAKHERP SDQ

,QDIP SIY \R UFRYHJIURP \KLY Z HDMHUHYHOMAH &RP SDQ Z DV FKDIBIHG LQ IWH | RWR UHDIQ | @KWABZ V | @I KVWAKHEX®Y DQG | GHARUD SHIRG R
@ VOUQ) KLY SHIN G-P DOGWDYHOSHIRG $ VD UAKOWKHERP SO FOGFHBGDMIQUUFDQAQ®P BHUR | KWEHEHY' HHPEHU DG’ HAHPBHU  EHRWM
XGWP DAY UM QQ) \R DCRIP D0 QIKWAKHZGIRY' HHP BHU 7 KHVH FDQFHBIG | @KW UHVKEMG LQ DML QU LFDQABHEAIRQ LQ 3 DWHI HUUAYHHY AU
\KL SHIRG DG DOR FUDMG D GFHBLDIRQ LQ ERRNLQIV SUP UKD WRDWG\R - DAY 05 ) HEUOW ,QDEAURY WH&ERP S LGPXUHG VI QI LFDQAFRAV
DARADMS Z W WY HHWIGFOGAQ) CSSIR [PDMD P LARQ R DBAUREOH SHOAY GAUQ) | LLIXNVTIXDIMU ZKIFK LV LGFOGHS 1Q \WH DFAFRP SDQ QY
&RQRICDMS 6\BAP HAR |, GFRP H 6XPK FRAVZ HIH SUP DU UHDMMG\R H SHOH UHP EXUHP HONV\R &XWRP HY/LP SCRMG B\ \WH FDGRHIDARQY DG WH YDOHR
5 8G5 HZ DB/SRONVR | HHGD/DIHMMR JRREZ LR LP STRMGEXWRP HY

YDHERQWHERP SO0 VZ 1GH \FDBIRSHIDMRDOAMXSINRY \WH&RP S0 FRX EH\KEMAAR | LGH/ DG RUSHDAWA/ UAKXAY 1URP LOYHXMDIRY/E. JRYHIP HY
DIHAHY DV Z HDDY QMDIRY 1URP &XWRP HY DQG 6KDWKRTHY ' XUQJ 1R TXDWM \WH &RP S) WHIFKHG D \HINBP HOAZ LW WH ' HSDWY HOAR
7UQSRMIIRY) WH ' 27 EDHGRQWHULQYHAM DIRQLQR WHAMXSWRQ DG \WH&RP SIQ DARXHE DQ DARADAMGH SHOHR PICRY 2Q' HHPEHU
EDHG ROWH&RP SIQ VMIQU LFDQAP SURYHP HYWR LW RQIP H SHIRUP DFH DQG ARP SBINRQ | CRRUMGFHWHWP HR \WHAMXSIRQ DG D/DUHKXOR (W
\LJ QU LFDQM LQDCRDDLQYHKR HOALQ LW 1 HE RN 2 SHDARY/ & RQUROIXGANRY WH' 27 Z DYHS \WH I LCOOVHMBP HASD PHAR P LARY RWILCDD GH
-DQAY 2 \KHKDQ \WHHWDQURMRYY \KHHZ HIHQR P DMUDOLP SCRVVR RSHDY UYHDMH/RUH SHOA/D/DUAKXOR KLY GMXSINROEH RYG | LIKATXDUMU

&DK DQG&DK ( TXLYDBRNV

&DK LQH AAWR \WDAGHHADY | RURSHIDAY BTXUHP HQV LY LQYHIAG LQ\KRWMP  KLIK® @IXG LGARP HSURAQ) QMR HON , QYHWY HOVZ LW RWJLCEC
P DXUMIEVR WUHHP RQMVRUBW Z KHD SXURKDVHG DUH RO LHG DV FDWK DQG FDWK HTXLYDBQW Z KLFK SUP DU® FROIMAR P RH P DUNHNXQB/DQGWP HG-ERIW

IXHGE! P DNVRUFRSRIDNRQYDQG | LCDGADOLOUMNMNRYY & DK DQG DK HNXYDBONV DUHWEAMS DAFRW\Z KLEK CSSUR] LP DAWI LUYDOH

$VR ' HAHPEU WHERP SDQ KDG QR RAMBIRESQY) | XHOGHLYDIRYH LOWKP HW DQG WHH RH QR FDK FRTDAMDOG-SRIW DARADAMG Z W LW XHOKHEIH
FRXQMSDMA/ $ GAWRID \KHHZ HHGR FDK FRIDMDOG-SRIW DARADMS Z W IWIQMMNDMKHIIH/DVR ' HHP BHU $VR ' HHPEU

P LARQLQ FDK FRIDMDOG-ERIWZ HHKHB B WH&RP SO 1URP LW/ XHOKHGEIH FRXQAMSDMY DOG\WH &RP SDQ KOG (R RAMBOEQ) LOMMDM\Z 05
DIUH-P HON DG WHH RUH QR FDK FRADMDOG-SRVIW DRRADMG Z W LW LQMIAXIDM KHEI H FRXQMSDMEY & DK FRADM.IDOCP RXQN SURYIGHG RUKHITS DARADMG
Z I\ I XHOGHIYDAYH LOXUKP HQV KIMBUFDED KDYH QRABHHQ UMMPAGLQDQ Z D' DQG HOHS LQMIMNGRRP H DADQ DI UHHG XSRQ UDM\KDATSSUR LP DM/ \KH UDAY
HLQHGRQWKRWALP \FRXUMIVIMKHGE, WHS 6 * RYHGP HOAVBHHL RM | RUIXUIKHULG RIP DNRQRQI XHIDQGLOMAIDM GHIYDAYHIQXKP HONV

BKRUNALP DQG1 ROPXUHIW QY HOV
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BKRVMP LOYHXR HOV FRQIMAR  LOYHAR HOV Z 1\ RUILCDOP DMUMIV R JU-DRUKDR WUHH P RQIY EXVGIW \KDQ \B HYH P RQMY Z KHD SXUKDHS 7 KHH DA
SUP DUO \KRYWMP \HRXUMA/ IWKHGE. WHS 6 * RYHCP HOADQG FHWIFDAVR G-BRIMMKHG R GRP HIF EDQWV $ @R \KHH LOYHIR HQV DUH FOWIL LHG D/
DYDIDE® | RV VHRXUMEY DQG DUH WIAMG DVOLUYDDH Z KUK DSSUR LP DMYFRWV) RUDEDWKRYMP LOYHAR HOV DAHIFK UAVHABHUIRG RUXSRQ UHQMR HOMKH
&RP S CFARXQWV | RUMH WDQULCRANRQ DV 3URFHHDY 1 URP \DBVR \KRWWIAP QG RKHULQYHXR HQW | RUMH VHRXUW UHIODAKHG DG 3XUKDHVR \KRWMP
LOYHKR HQIV | RU\KH VHRXUMY SXURKDHG 1Q \WH CFFRP SDQ LQ)' &RQRICDAG 6\BAP QAR &DK ) GZV 8 QU HG JOQV DQG BWHY GHAR \§f UL D) DA
UFRIQ] H3 LO$ FRXP XM RMHUARP SUKHQIYHIGFRP H RW $2&,  LQWH DFAFRP SO0 Q) & RQRICDMS %ODIGFH 6 KHHAVS HIT HE GHAJ QY DG BRAWAVRQ
\GHALLF LW HQWV Ll DO DUHUH GRAGLQ, QMIAXNGRRP HLQWHDFFRP SDQ LQ) &RQRICDAMG 6\BMP HOAR |, GFRP H 9RK XQUHDT) H3 DQG WD) H3J0QV DG RU
@XH/DARADMS Z 1\ LOYHKR HQNVZ HIHLP P DMUID0 RUDTD. HILY SUAHOAG

1 RIPAUHNQMIT HOV FROAAR QMY HOVZ LW P DMUIMIVR  JUDAMWDQ\' HYH P RQKY 1 RIPXUHQAQYHAR HNV DUH LGFOGHG DV D FRP SRHAR 2 WHU
DAHWVLQWHE RQRIEDAGYDDFHEKHW

$ FFRXQVDQG2 \KHJ5 HAHYDEBY

$ FFRXQNDQG RMHJUFHYCEGY DHLQWIED UHFRGEHG DAFRWADQG DUHHYDODAMS | RUFRGREELON LOQHYHY SHIRG 7KH SUP DU® FROMMAR \KHLP RXQNGHI URP
\KHFUHEWADLG FRP SDQHYDWRADMG Z W \DBVR WANHVI RUNXMUHWDYHCDQG CP RQVGHI URP EXMQHN SDMWHY/LC WHERP SDQ V@R DOV SWRIUP  6HH1 RM

I RUIXUKHJLQ RUP DINRY 7 KH DERZ DOPH | RUGRXEWKOLFFRXQN Z DV IP P DMIDODVR ' HHP BHU DG ,QDBAVRY \WWH SIRYIMRQ | RUGREIKC
CFFRXQNDQGZ WM R 1VIRU DG  ZHHHFKLP P DMIDO
, QHQRUHY/

, Q/HRUHYSUP DUO AROANR CLUAINWXHCDQG | QIKWATXLSP HW] SHIEEGISOW P DMIDY DQG\KSSTH/ $ @R \KHAHLWP \VOUHFDUHG DADYHDI HFRWWBIW DQ
DIRZ OGFH |RU RERBVAHIH 7KHH WPV DH JHHDD FKOUHG R H SHH Z KHD IMKHG 1RUXVH 7KH BAHYH |RU RAVRBWAHIFH Z D/ LP P DMIDODY R
" HHP B DG , QDBAMRY WH&RP S IVSIRYMRQI RURBRBVAHFHOQGZ MR VIRU DG ZHHHFKLP P DMIDD

3URSHIVDQG( TXLSP HW

3URSHW DQG HIXLSP HALY \WIAMG DAFRIV&DSMIOH SHIBWMUA/ GHAIGROGH SD P HQW P DEH | RUDWAIN WRKHU | @ KWHTXLSP HWSXUAKDH G-SRW UHDMG \R
| XUMUH DURDMGHDYHIH/ LSRG RAHU | CROWN FROMKANRD SURWAN DG JURXQG DQG RKHU SURSHW DQG HIXLSP HQWV3URAHHDY [URP WH GAVSRMMRQ R
SURSHW DG HIXLSP HOAKDADUH UAMKG | URP \VHIYLFH DUH SUAHQMG GRAD LQUAVFDSMIDH SHIBVMU DQG Z HIH LP P DMUIDODY D FRP SRHOAR  \RIDFDSAMIC
H SHOEWUA | RUHIFK SHIRG SUIAHOAG ' HBUHADIRQ LY SURMGHG B \KH VARLIKWACH P HKRG \R HAWP DG UG YDOHY RYHUSHIRG/ R DSSUR LP DMD

\ HOWY/I RUI QUKWATXLSP HQAVDQG. R\ HOLYI RUJURXQG SURSHW DQGHTIXSP HWS VR ' HRHP BHU UMODOYDOHYHANP DMG | RUDLUADWIQIHI URP
SHAQMR  SHFHWDQG JHHDD WQH IR R SHFHMRU JURXQG SURSHW DQG HIXLSP HQVS$ WHV FROMKARG |RURKHY FROIMV R DLSRY
LP SURYHP HQASURWIAN 1Q Z KIFK WH &RP SDQ LV FRQUGHIG W KDYH FRWFOR WWH DXFAGAUQY) \WH FROXKANRY SHIRG 2 GFH ARQIKANRD LV H 1 HARYHD
FRP SBIMG \WH \DBI GDHEDAN P RG-DZ RX@ D830 Z KHY FRQARO SDAHY 1URP \KH GWHH \R WH GMRU 6HH 1RM  |RU IXUKHU LQRP DIRQ / HDHRD
LP SURYHP HQV DUH P RMY H5 DV DFRP SRHQAR G-SUHADINRQ H SHOH RYHUWH HXIP DAVG XVH XOUHR \KH DRHARUWH UP DQQ) WP R \WHXQEH®LQ) GDH
Z KIEKHYHV W , QFHIBIQVIWDIRYY WHWP R \WHODHP D LFXCGHSHIRG/FRYHIMGE. UHIHZ DORSIRYY LI UHGHZ DOV UWHDRIE®D FHWNQ

7KH&RP SIQ HYDOOM/ W R QYHE DAVHVXVHG LQ RSHIDIRQY | RULP STILP HAZ KHQ HYHQN DG ALURXP MUY LQAFDM \KDAKH XQRMRXQAG FDK | BZ V\R EH
JHHDAGE \KDADWHAIURXS DUHGW\KDQ\KH DLW LQJ CP RXQVR \WHDWHAIURXS DQGP D GRAEHUHFRYHIIE®! ) CRRW\KDZ RXTS LA FDMSRVQIDOP SOULP HY!
LGFOGH BXDUH QRACP WG \R QU LFDQAGHRUDAY 1Q \WH P IHAYDDH R \WH (R @YHG DAMHASURYKS D M QI LFDQAFKDQIH LQ WH B @YHS DAHAJURXSY
SK\ MFDOFRQAMRY DG RSHIDMY) RUFDK | B2 GRWHY DARADAG Z W WH XVH R \WH (RQ) @YHG DAHAJURXS | DQ DAHAIURXS LV GHHP HG R EH P SOUG )
LP SOLP HWRW LY UHFRG-GI RAWHH FHVR \KHDXHN
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JURXSVERRN YOOHLQUATMRQ\R IWHAWP DAG| LUYDOH 7 KHHZ HHQR P DAUDOP SOUP HOVLQ RJ Q DB \WHERP SIQ LGHQWILHG
VIO  DURIDIADAZ HIHWR EH UG HDMHJWDQ SOQQHE WURKIK 7KLY FKDQIH LQ UANSP HOAGDAY DG \WH FRUNSRGQ) 1P STPAR G-BUHADIRY
H SHOH LVARQUGHHE DRKOQHLIQHXP DMOQGUAXWWGLOWHIRTBZ Q) 1P SCPARH SHOHLQ DG

<HDUHGG' HRHP EHU
. 1OP I@IRQY H AHSWEH\KDLHLP RXQN

" FEUFDIRQDGGIP RMY DIRQH SHOH

1 HMRP H

1 HACHRP HSHUEDME \WKDUH

1 MACHRP HSHUQOWG\WKDUH

R SUR IWKDUQY) BHH MIGGLGRRP H\S HY

") WG TXON \WH&RP SO FRP SBIMG DR DQOXDOWHYLEZ. R \KH WP DMG UMGOOYDDH/R LW (R @QYHG DIVHN $ VD URXOR KLY UMY \KH

&RP SO0 LGRUHDVHG \KH HUP DIVG UM GO0YDOH/ | RUWYRHQY OUUPHDG — YRHQ DGYRHQ) HILCH
DAHV 7 KLY FKOQIH\RRN LQR FROIGHIDARQ \KLLG SOV YDODARQ GO DG UHFHOAP DUNHARBQORAIRY $ VKLY 1V FRQUGHIHE D FKDQIH LQ HAP DM KDY EHHD
CFFRXQMG | RURQ D SLRGHRMH EDUV 1Q CAFREDFH Z WK $ FARXQIY 6\BEDG/ &RAIIFDIRY $ 6& $ FFRXQIY &KDQYHY DQG ( WRUERWANRYY/ DG

WXVWH&RP SR Z LAOUHRG GW GHBUHADINRQH SHOVH RYHUWH UHP DIQGHUR WHXVH XOQYHY | RUHERK UHIDWMG DWHN7 KLY RKBQIH LQ HANP DG UM GDOYDOH/
DOGWHFRUIRSRQAQ 1P SCRAR G-BUHADINRQH SHOHUAXGMGLOWHI RWBZ QY 1P SCRFARH SHOHLQWH\ HUH)GG' HRP B

<HUHGG' HPEHU
. 10P 1RV H A-BWESHI\KDLHEP RXQN

' FBUHADIRQDIGEP RW DNRQH SHOH

1 HAGFRP H

1 HNGFRP HSHUEDMF \KDUWH

1 HACGFRP HSHUGOMG\KOUAH

R SUR IWKDUQY BHH MIGGLGRRP H\S HY

[ HDWH

7KH&RP SDQ GHAMP LGHVLI DR DUDQIHP HQAY DGDHDACRH-BIRY 2 SHDMY GDH/DHIGFOGHEIQ2 SHDMY BDHWKAR XVHDAHN EXUHMRSHDNY GDH
CHOWY DG 1 RPUHMWRSHDIY GDH CCEOMY 1Q WH &RQRICDMS YDMFH 6KHV) LODEFH GDHY DUH LGFOGHS 1Q 3URSHW DQ5 HIXLSP HQW &XUHY!
P DMIMKVR (R \MP GEWDQG/ RQY WP G-EWBIWPXUHNP DXUMEVLQWKHE& RQRICDMG YODGFHEKHN

5LIKAR XVH DXV U-BUHIWNHERP SO0 VUKW XVHDQXQEHOLQ) DAHWRAHGDHWMP DG GDHICE QN BBUHHIAKHERP SI) VREQIDIRQWR P DNH
®DHSD P HOVDUMQ) 1URP \KHBDH 7 KH GD/H COELOW LV P HDAXUHG DV \WH SUWVHWDDH R \WH XCBO.G BDH SD P HV DG \WWH UWKWR XVH DAHAYDOH LV
GHIYHG IR \KHFDBXOMRQR \WHODHATEMN / HDHSD P HVIGFOGH L] H5 DG LQ \EWBGRH I L H5SD P HQWV YDUDE®ISD P HQVEDHGRQDQLQE RUDM
WDRIED FHIBQSXUKDHRSIRY/ WP LADNRQSHIDMWY [ HVSOGE, \WHOWHHVR\WHRZ GHYR D\SHADOSXUBRAHHIMY | RUGMKRMIQ) WHWIQLRNRY DQG
SURECE®1 CP RQNWH GWHHZ LORZ HXQEHUD URIGOOYDOHI XOIQM / HDHSD P HQVGR QRMGFOGH L YDULEBIGDHSD P HQVRKHKDQ\WRHWDAG-BHIG
RODQIQE RUWDM L DQ JXODQAHE \WHOWHHR WHOWRIVGEWRU LLL DQ TP RXQADERFDMG\R QRQ BDHFRP SRIHQV LI \IKFK HPRIRQZ D/P DEHXSRQ
DERSIRY) SHUWHSIRIMRY/R WHS68  / HDHV 7KH&RP ST XVHV/IWHKWP DG LGRUHP HQBCERURZ LQ) UDM Z KLFK LV GHUYHG 1R LQ RUP DIRQ DYCIDE®!
DAKH GDHFRP P HFHP HOAGDM LQ GHMIP LQQ) \WH SIWHMWDOHR GDHSD P HOV MGFHWH&RP D) GRAVQRANGRZ \WH CRXDOLP STAWDAW LQ W GDHY
7KH &RP S0 JLYHY FROIGHIDIRY \R LW P RUMUHRHAVG-EWMKDGRHY DV Z HIDDY SXEQFO  DYDME®! A | RULQXWKP HQN Z W P LOU FKOIRMIMIRY Z KH
FOBXONY [WIGRSP HOBCERWRZ [Q) DM / HDHH SHOHIRURSHIDAY GDHSD P HONVLY WHFRIQ] HE RQDMRELIKAACHEDAY RYHAKRHBGDHWMP 7 KH&RP SDQ

FRP EGH/BDH
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DQG QRO BDH ARP SRIHQV | RUDDDIHAIURXSV 7KHBDH\MP LGFOGH/ D) ROMRQR H \MIG \WH BDH Z KH WY HDRIED FHMEQWR EHH HIVHG EDHG RQ
FROIGHIQ) DOUHBYDQWFRQRP LF | CRRLY

$IWRDWDQG( QILCHO DIQMDCHH

7KHFRMR \AKHXGG LOSHRIRY/ DG UHSOLY DQG URAMH P DLQMDGRH FRAV | RUDEDOURINDGE HYILGHY D ADUHG R 0 DIQMIDGFH P DMIDY DQG WE0LY
H SHQHZ MMQWHIFFRP SO0 Q) &RORIEDAGE\IAP HOR |, GFRP HDVIGRXUHG

7KH&RP SDQ KDVP DLQMIIGRH DI UHHP HOV UHIDAG R FHIEQ DA D WWHILGH/ Z W H \MCDOHYLFH SIRVGHY LGFOGQ) DIWHP HIV\KDAH [ HARYHD WD/ HWH
UM R SHIRP OFH R KK Z RIN AR WH VHYLFH SURVLGHU 8 QEHU\WH DIUHHP HOV Z KHIH WH UMN R SHURUP DQFH LY GHHP HG WU HBG \R \KH FRXQMSDLY
H SHOH LV UHFRUGHS AR P HQUXUDAM Z 1AW \WH SHIRG LQ Z KIFK \WH FRIMSRQEQ) GYHOR VHYLFH LY SIRVGHG ) RUIW HILGH P DIQMIDGRH FRQUEFW WDACR CRY
DO HUUMNVR\KHVHYLFHSURYIGHU WH&RP SDQ - WHFRB/H SHOHRQDWP HDQGP DMIDYEDY/Z KHQDQHILGHUHSUHYHMINA/SOFH

0 RALFDNRQ/ DAL QU LFDQ® HKDGRH \WH RSHIDIY  SHIRUP DORH RUH WG WH XVH XOQYH/ R CUURIIRUHILGHY DuH FDSMU) HG DQG CP RWY HG RYHUWKH
UP DQQ) AHR WHDIHWV

* RRZ LO@DQG, QRQILE®IS WHNV

7KH&RP SDQ DSSTHYDI DUYDOH EDHGLP SIUP HIAMMMR WHFDW [Q) YOOHR JRRGZ LODQG LQEH LQW QYHS LQIUQI LEGI DAHV DO RQ2 AREHU  RUP RUA
[UHNXHQ® L AHMEQ HYHONV RUALLRXP \WBFHY LQAFDM \KDADQ LP SOLP HOAMBRW P D' KDYH BHHQ LGPXUHG 7KH &RP SO DXHWHY \KH YDOH R JRREZ LODDQG
LQEH LQW QYHG LQQILEG DAHN XQGHU HWHJ D TXDDMYH RU TXDCQMBAH DSSURIFK. 8 QGHUD TXOIMIMYH DSSURTFK. \WH &RP SO FRQUGHY YDURXY P DY
IDARY LFOQQ) DSSTFEDINH  DAKP SWRQY DOR XVHG LQ \WH TXCQMEBAYH DRHIP HNDIAG BHBZ 7 KHH | CRRY DUH DDO] HG \R GAMP LGH UL HYHOV DQG
AURXP B/ FRXG UDRIED KDYHDH HAMGWH I UYDOHR JRRGZ LODQE LQCH LQWM QYHG LQBQILEBIDIANV |, | WHERP SDQ GHAMP LGH/\WDAWY P RIHANHD
\KDQ GRAKDADQLQCH LQ\M OYHG LQBQILE® DAFNRUU-SRIG) XQWIRREZ LQ@LV/LP SOUHG WH TXDQMIARYH CESURTAK L/ XVHG VR DWHW\KH DXHARUU-ER WD) XQWOU
YDOH DQG WH TP RQAR \KH LP SOLP HQWS QG-UD TXOQUMIMYH CSSURTFK. \WH IDLUYDOHR WH &RP SOV LQGH LQW QYHG LQBIILE® DARHANRUUHBRINY) XQWLY
FOBX@MS EDHG RQNH - P OUNHASDMASDQADXXP SR/ 1 \WH LQEH LQW QYHG LQIBQILEG! DWVHV FDU 1) YDOH H AHHBY \KH | DU YDOH FOBXDMS XMQ) \KWH
TXOQIBAYH DSSURTFK DO LP SOUP HOARKDUH LY UHFRUGHS | RUWH QL HUHGRH LQ | DLUYDOH DG FOW LQ) YOOH |, 1 WH USRI XQWADLW LQ) YOOH H AHHBY WH
WBRY XQWDUYDOH FOBXDME XMQ) \WH TXOQIVIMYH DSSURDFK. DQLP SDULP HWAKDLIH LY UHFRGHG | RUMH Gl EHIHFH EHE HH | CLUYDOH DQG FOW LQ) YDOH
@P MMG\RWHLP RQWR JRREZ LIQ\WHU-SR WY XQW

7 KH&RP SO0 vV LI LEG! DAV SUP DO FROMMAR  CFTXIUAG WKW\R FHYEQ DLSRWRZ GHG\BN-R | DG @QAQ) VBW D VBW LV \WH WKWK 0Q QUFDWIHY

SXUXOQWR B XDIRQ/R \KH) HEHIDDS YIDNRQS GP LAVIDIRD )$$ R RSHIDMD\IN-R | RUGQAQ) DAD\SHALLE WP HDAFHMIQDULSRW DAFHIBQGRP HXE
VEERQARDG DLSRW , QGH LM OVHG\GWR P LORQ DUHLGFOGHE DVDFRP SRHIAR 2 \MHUDWHVIQWHERP SIQ V& RQRIEDMS YDIFHBKHADY/R
" HHPEU DG

7KH&RP SIQ DSSTHE WH XODBMWHDSSIRK GUQ) W LP SDULP HYAMAV DQG QR LP SDULP HYAZ DV GHMP LGHG R H IMYRU* RREZ LORULQEH LW OvHG
QBRI LEEBIDXAHV

5 HYHXH5 HFRIQURQ

7 LNV \RTS | RU3 DAVH HJDUMDYHODUH LQUDED GH HUHG Dv'$ LU LIF QEELAW 3DWHIHJUAYHMH LY UFRIQ] HG DOGS$ LU LF QEELAW 1V UHBFHG Z KHD WH
VHYEHLY SSRGS LH Z KHQWHI QIKWENAYSOFH $ LUWEH LF QCELAW SUP DO WEHHIVWANHV\RTS | RUIXMHWDYHOEDM/ | QIKWAHEWWDADHH SHAMG
\R EH XVHG LQWKH I XUMUH DG B DOV EHH W \KDADUH H SHAKG \R BH UHGHHP HG L WH I XMUH 7 KH P DVRUMY R \KH &RP SDQ v WANHIV \RTS DuH GRQUH XQECE®
6RAKZ HAWD/D1 R 6KRZ 3RIA \WDATSSTH/\R | DA/ \KDNUHGRAFDIFHBG RUAKDQIHG B D&XWEP HUDABDXV P LAWY/ SURUMR DI @ KWNARKHX®G G-E00MUA
1 RUH XQEEGMANHMKDAUH\RTS EXVRA
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| BZ QROWHWDYHOEDM DQGOUHFDFHBGLQOFFREDFHZ W WH1 R 6KRZ 3RIR  FDQEHCBSTHG\R I XMUHWDYHD 5 H XQEEGIWANHVWDALH\RTG EXWRNGZ Q
RQ \WH WDYHDGDAM FDQ DOR EH CBSTHG \R [ XMHWDYHD'$ \P DDSHAQMHR WANHV RUSOMIOWANHN Z LEJIR XQMG Z KIFK LV \RP HIP K/ U HIHG \R D/
EUNDIH 7KH&RP SDQ HAP Db/ \KH P RXQAR \WANHIV\KDAZ LD R XQAHS DG UHFRIQ] HY VKAK TP RXQVLQ 3DXHI HJUHYHH LO SURSRNRQ VR WH SDWLQ R
| @KWAINDE, \KH&XWRP HY RIFH\KH | QI KWEDM KDV @BVHG YDHE ROWHERP SO VUAYHH UFRIQURQ SRIR UHYHOXH LY UHFRLGHG DARHI QIKWEDMI RUD
EXVRP HJZ KR GRAY QRAVAKDQIH KLY KHUIMCH DY RUGRHY QRAFDGRHOLQ DFFRDGFHZ W \WWH 1 R 6KRZ 3RIA DVAKH&RP SIQ KD/WHD | XOLEDG LW SHIRP DFH
REQIDARQ $ P RQNVARDAMSI URP 3DXHYHYI RUDGAAY VHYLFH/DUHDOR UHFRIQ] H3Z KHQWHVHYIFHLY SURVIGHG Z KIFK LVWSLFDD WHI QIKVWEDM

2Q-X0 WHERP SOQ P RAHGIWSRIR  DQG DOIRXQAHG WDADOXQH SLUHG | QIKWAUHAWDVR \WDAEDM LFOXQQ) | QIKWAHAW SUMRAD H WXG-G
D/DUBHAXOR WH&29,"  SDE-PLF QR BRQIHJKDG DQ H SWUDIRQ GDM DQG \KXV Z RXT@ EH CEGI R EH BHEHP HS B\ &XWRP HY/ LQGH LQWMD 7KLY AKDQIHLQ
SRIA Z DV ARQIGHHG D ARQUEPWP RAI LFDIRQ XQEHJS$ 6& DQG WH &RP SDQ CFFRXQAG | RUNKAK FKDQIH SIRSHRAIYHD 1Q \KILG TXOWMJ CXHW
SXRP HUUHE-P SIRQ/R \WHH SUH SRIR FKOQIH | QI KWAHAW\KDAZ HIH IKKHE \R & XWRP HY GAUQY DG SURUDAD KLI KHUWWEDQ SURVRMG UDAMWURXIKRXY

DV/Z HODV SURWAMG UHE-P SIRYVEH RIG \WHERP SDQ GHAMP LGHG WDAD BYHYOOR DSRWRQR SURUUHR.GHG BUINDIH UYHXH Z DV Z DUDQAG
7 K KO HIQ BN HUAYHOXH DQGWHFRUASRIEQ) LP STRAR 3DXHI HUUBYHXH Z D/FRQIGHIHE DFKDQIHLQHKP DMDQG UAKAMG LOWHI RTZ LQJ LP SRV
W UKV

<HUHGHS' HHP EHU
. 10P IARQV H B-BWSH\KDLHEP RXQN
O/AHDNDY H UHYHOKH DWW HOV
1 HACGFRP H
1 HAGFRP HSHUEDUE \KDUH
1 HACGFRP HSHUGOMG\KOUAH

R SUR KDY BHH MIQGLGRRP H\E HY

2Q0D \WH&RP SQ P SBP HOMS D FKDQIH R LW | QI KWAUHAWERIR ) QIKWAHAW FBDAG 1 URP - UAHYDIRQY ERRNHG DG WANHAMG RUYROQEL®
FKOQIHG RQ RUD\MUO D Z LOKDYH D\SHUILHG H SUDMRQ GDM R RGH\ HIURJGW G-SHIAQ) ROWHWSHR 1 DH SXUKDHS ) @IKWRBHEW MKHG
EHEHD-XO DGO D LGFOQAQ) DD [ XMUH IMXDRHY DARADMG Z 1\ ERRNQIV P DEH SURUVR \WH SRIR. AKDQIHRQO D Zl@
FRUMH\R KDYHQRH SILDARQ DA

%AINDI H AP DA/ DUH EDVHG R \WWH & RP SDQ V &XWRP HY KIWRUFDOWDYHDEHKDYLRUDY Z HIDDY DWAKP SWRQY CERXVKHUI XUMUH WDYHOEHKDYLRU $ \WXP SNRQY
CERXVWRHEXWEP HY [ XXUHWDYHOEHKDYLRUFDQEHLP SCAMGE VHYHDO CRRYIGFOQQ) BXWRMP MWG\R | DHIGRBDAY | DH\DBY FKOQIHAR\KHERP SDQ V
WANHIY) SRIAH/ FKOQJIH/\R \WWH&RP SDQ WV HXQG H FKOQIH DOG XQUWHG | QI KWAHAVWSRTAH \FDADYDMAMY DG HRERP LF IDRRY 6HH1 RM 1 RUIXUKH

LQRP DIRQ

$ SR LP DAD P LQIRQ DSSWR LP DMD P LQIRQ DQG CBSWK LP DM PIARQR \WH&RP S V2 SHDMY WYHXHV 1Q DG
UASHRANYHD Z HIH DMIEXEE® \R | RHIQ RSHIDIRYY 7 KH WP DQEHUR \WH&RP SO0 V2 SHIDMY WYHOH/ DSSUK LP DM HAR) CBSK P DAY
E@OR) DQGOSSK P DAY BAROLQ DG UASHRAYHD Z HIHDAIEX\BEBIR GRP HANF RSHIDIRY/

/ R DW3WRIUP

7KH&RP SDQ UFR.G/DACEMY | RAWHUHIMYHI DUYDOHR SIRMAQ) | HHWDYHOXQEHUIWE DV SIRIUP | RUDBSRONHIHG I URP | @IKWIRRYW RAVRTS\R
EXMGHW SDUGHY SDMASDIY [Q\WHERP SDQ V5 CEIG5 HZ DB/@ DV SIRIUP 7 KHER DOV QCEAN U-BHHINV SHIRUP DIFH REQ DR/ WDAZ L@EH\DM LHG
ZKHQD5DBIG5 HZ DB/ B D 0 HP BHUUHEHP V SRIQIV DG WDYHY RURKHUJ RRGY DG VHYLFH/ DH SIRVIGHG 3ROV HIHS 1 URP | QIKWERAYIWY DUH YDOHG DY
\KHUUHDAYHWBOG DRGHVHIQ) SUFHE CESOLQ) | UYDOHEDHG RQKIMRUFDOHE-P SIRQ
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SOV 3ROVHIGHS I URP EXVMGHN SDNGHUCRRW Z KLFK SUP UM FRMMMAR SROV\RTS DIRQ) Z W UHIMG P DUNAMY VHYLFHY \R FRP SDQHY SDMASDY)
IQWH5 DHIG 5 HZ DB/ B DOV SURIUP  DUH YOOHG XMQ) D UHDMYH | DUYDOH P HARGRBI\  EDVHG RQ \WH FRQMPAXOOUDM Z KIFK SDVGHY SD. \R 6RAKZ HINR
¥ OG5 CAIG 5 HZ DB/ SRONVR \WH EXMCHN SDUGHY FXARP HY ) RUSROVWDATIHH SHAMG \R UHP DIQXQMHE WHERP DD UHFRIQ] HY EBHINDIH UYHAHLQ
SIRSRWRQ\R \WHSDIMOR SROVXVHGE! \WHEXWRP HJ Z KLFK DSSUR LP D/\KHDYH DI HSHIRG RYHUZ KIFK \WH SRSXTMRQR! 5 CEIG5 HZ D0 HP EHY BEHP
\WHUSRQN 7KH&RP SDQ R B 3DAHI HJUAYHH UHDMMG R CLUMDQSRIBIRQ Z KHQ WHWEQ/SRIBNRQ LV GHIYHIHG WHP DINHI) HBP HQVDHBFRIQ] H3
DV2 \WHU - QHABYHMH Z KHQ HDUHS DG \WH DULDGH EHCH W DUH BHFRIQ] HG DY 3DAHI HJUAYHXHZ KHQWH  DHSURNGHS 7 KH&RP SDQ IV ACHLAW | RUGR DV
EHH IWLGFOGH D SRMRQ\WDNYH SHARG\R EHUHGHP HG GAUQ) \WHI RTBZ LQJ) \IZHYHP RQIKY R LHGD/DFRP SRHWR $ LU LF (AW DQGDSRMRY
KDY QR SHANG VR BH UHEHHP HG GAUQ) \WH I RTBZ LQ) \IZHYH P RQKY FOWIL LHG Dv$ LUMIN LF QEON. - GRIPUHV 7 KH&RP SDQ ARQIMXDID XSCDAM/\MLY
D00 MY DG DENVVAKH\SIWEHE HHQ PXUHONDQG QRO PXUHOAMIDE MWA/DY/CESURSUDM 6HH1 RM - | RUIXUKHULQ RIP DR

$GHINIQ)

$ GYHMMQ) FRWV DUH KD HG VR H SHH DV LGRXUMG $ GYHWWIQ) DQG SURP RIRY/H SHOH I RUWH\ HOWHIGG' HRHP BHU DG ZD/
PLARY PR DG  PLARY KSHAMHY DGLVIGFOGHED/DARP SRHIR 2 \MHURSHIDNY H SHOHIQWHDFFRP SDQ 1Q) & RORICDMS 6\BAP HY
R,GRPH

6KDUHEDHG( P SR HH&RP SHODIRY

7KH&RP ) KDV \KDUWH EDHG FRP SHQDINRY SO/ FRYHIQ) FHIEQ ( P SR HV LGFOGQ) D SOQ \WDADOR FRYHY WH &RP SIQ IV %GR ' LWHRARY 7KH
&RP S0 DFFARXQVI RIKDUH EDVHG FARP SHODINRQ EDHG RQLW.J UDQAEDMI IUYDOH 6HH1 RM 1 RUNXUKHILG RUP DIRQ

) LQOQADO - HAYDH, QUAKP HOW

7KH&RP SDQ  CRFRXQWV | RUI LQDGADOGHYDAYH LOXWKP HQV DAL YDOH DQG CESTHY KHEJH DAFRXQIG) LXBV Z KHIH DSSURSUDM 7KH &RP SDQ KDV X\ H3
YDURXY GHIYDAYHLQKKP HOV LGFXAQ) MWXHD RXGHROXQBOGEHEIDRICH DG KHDIMY ROEDHE GHIYDYH/ LQDQDAP SR BBAHWHUMIR IWH SR
\R VAT XHOSUFH LGFUDVHY 7 KHVH LOXWKP HQIWV Z HIH CFFRXQIMG | RUDV FDK | BZ. KHGJHY XSRQ SURSHUTXD LFDARY ' XUQY \HFARQG TXOWA \WH &RP S
\MP LCDAG LW UP 0QQ) SRWRIR R [ XHOKHGILQ) FRQMFW Z KIFK Z HIH \FKHEXBG \R \HAMB \WURIK R HIHAYHD FBRH LW I XHOKHGILQ) SRWNRIR DQG
SRIUP 6HH1RN  7KH&RPSIQ DOR KDV QMMM \Z DS DIWHP HQW VR FRQHWD SRMRQ R IW 11 HG UDM G-EAR | GDAY DM/ 7 KHH LQMBXDM
KHE)HYDUHDSSURSUDAMY GALI QDM DY DUYDOHKHZI HY

6LCFH\KWH&RP SDQ V1 LABADOGHIYDRYH LOXRKP HQW DUH QRARDGHE RQ DP DINHAH FKDQIH WH&RP SR AP D \KHUIDUYDOHY ' HSHAQ) RQWHWSHR
LOXNKP HQMKH YDOHY DH GAMP LKHS B WH XVH R SUIRHRAYDOH P HNRGY RURSWRQ YODH P RGHY Z MW DAXP SWRQY EDVHG RQ WRVH REVHYHG LO XQEHDOLQY
P DNV

$ @FDK | BZ V DRRADMS Z LW SXUKDIQ) DQG VHIQ) GHUIYDYH/ DUH FIWL LHG DV RSHDIMY FDK | BZ V1Q WH & RQRICDMS 6\BAP HYAR &DK ) BZV Z MO
&KOQIHY 1Q FHYIQ DAHV DQG (CEMMY 7KH&RP SDQ FDWILHY/ D) FDK FRIDMBDOSIRYLGHG \R RUKHTS [URP FRXQMSDMAY 1O D GH SUAHIBINRD R WH
&RQRICEDMEYDDIGAHE KHAAD QAARHI UYDOHR \WHGHIYDAYHSRRQYZ LW \KRHARXQMEDMAY 6HHL RM | RUIXUKHULQ RUP DARQ

6R\ZDUH& DEMIT) DIRQ

7KH &RP SDQ FOS\B) HY FHEEQ LOMEDODQG H WIDOFRWV UHIDAMG \R \WH CFTXMRQ DG GHYHBSP HWR LQMEODOXVH VR\E DUH GAUQY \KH DESIFDARD
GHYHBSP HOABOHY R SURWRAW 7 KH &RP SO TP RMY HY \WKHH PRIV XMQ) \KH VLI KWICH P HKRG RYHU\KH B DAG XVH XOMH R \WH\R\ZDWH Z KUK LV

WSLFDED |LYHVR ] LAHQ\ HOWY & RUVLGRXUHG GAUQ) \WHSUHIP LD SURWANRUKH SRWAP SBP HOBMRQ RSHDMRQWEIH/R \KHSURWRNIHH SHOHG DVIGRXUHG
&CBAB) H3FRP SXMUVR B OUH LFOGHGDYDARP SRR * URXQG SURSH WY DQGHMXSP HOAQ\KH
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OFFRP SO0 LQ) &RQRICDMGYDDIFHEKHHMHR 0FRP XOMSG-BUHADIRY ZD/Y HARQDYG — HARQD/R ' HAH-PBU DG UASHRARYHD
&RP SX\MJ\R\E D G-BUHADINRY H SHQH Z D/ P LORY PLORY DG P LORQ IRUWH \ Y HIGG ' HRP BHU DG

UASHRANYHY DOGLVIGFOXGHE DVDARP SRHAR ' HBUHADIRQ DQG CP RMY DARQH SHHLQWHCFFRP S0 LQ) &RQRIADMS6\BM HOWR |, FRP H 7KH&RP S
HYDODAM/ LQMDOXVH VR DUH | RULP SOLP HQARQ D TXOWM® EDAYV DQG Ll LY GHAMP LGHS WH YDOH R DQ DAHAZ Dv QRAUHFRYHIIEG! RUIWIXDT LH/ |RU
[P SOUP HQAVD FKOLIHZ LOFH R GHG\R Z UM GRZ Q\WWH\R \ UHVR \WHGZ HUR WD 1Q) YDOHRUIUYDDH 7 KH&RP SDQ - KOG QR LI QU LFDQAP SOLP HQV

QY RUJ
» QUKUDQRHS RHH

7KH&RP SIQ X\HV D FRP EQDIRQ R LQKUDGRH DG VHD LQKUDGRH P HKDQWP V LGFOXAQ) D Z KRD RZ QHS FOBWYH LQAXUDGRH HQIWY DG SOMASDIRY LQ D
UHQAUDGFH WDV \R SURYLCH | RUMKH SRMMOQDE QWY DARADAG Z W FHYEIQ UMWY LGFOXQQ) Z RIHWA ARP SHADIRY KHIGMFDUH BHH W JHHIOICH @MW
DG DYIDARQ QCELAW / LCELOMY DXRADAG Z [\ \WH UMY \KDADUH BABIGHS B\ \WH &RP SO0 DUH QRAGMVARXQIMG DQG DUH HAWP DAG 1Q SOWE FROUGHIY
KIRUFDOFOEP VH SHIHH GHP RIUDSKLFY H SRUKUHDQGVHYHIMY | CRRY DG RKHUDRMDUDCDXKP SINRQ/

,GFRPH7O WY/

7KH&RP SDQ CFFRXQWVI RUGH HIMG LGRRP H\E] H/X\M] 1) DO DXAANDQG ACELOW P HKRG Z KHIE GHHUWHG\E] DAV DG ACEOMNY DHUHFRIQ) H EDHERQWH

i HIFAR WP SR G HHIAHY BRR HHQ \WH | LCDGRDOWEA HQWV DQG WH\E EDIVR DXV DQG (CEMMY D/P FDXBG B FXOAHIRMG\E DM/ 7KH
&RP S DOR HYDODMAKHQHHG | RUD YOODNRQ DERZ DIFHWR BHEFAHGH HIMG\E] DAV HAWP DMGUHFRYHIEGICP RQN

7KH&RP SOQ XVAY\WHSRWNRIR CESURTAK | RUUBHBDMQ) LCHRP H\Ef HIHAVDWRADMSZ W CP RXQVUHFODMI LHGRAWR $ 2 &,

7KH&RP S0 IV SRIA |RUBFRAQ) LQMMINDIG SHIDMWY DARADAMS Z W XQFHWEQ S SRUMRYY LV \R UHFRUG \IKFK WPV DV D FRP SRHOAR , FRPH W/
EHRUH LGFRP H\I HV 3HDOMY DUH UWFRGS 1Q 2 \WHU J0QY GWHY GHVDQG LQMMMENG RUBFHYHS LV BFREHG LQ , QMIH SHOH RU, QMBALGFRP H
UASHRAYHD 1O \WH DFFRP SDQ 1QJ) &RQRIEDMS 6\BAP HOAR |, FRP H 7 KHHZ HIH QR P DAMUDODP RXQIV UHFRGHG | RUSHIDOWY DG LOMMNHIWG \R XQFHINQ
g SRMRQVI RUDD) HLWSAHOMS 6HHLRM | RUIXUKHULG RIP DIRQ

2Q-X0 WH2 GHIA) %-DAMXOYA@S PAZ D/MIQHGIOR Q7 7 KHGIMDIRY GG QRAKDYH D P DAUDOLP STPARQWHERP SIQ VIGRRP H\ H SHRHIRU
\WH\ HIUHQG-G' HRHP BHU QRUGGIWP DMIDID FKDQIHWH&RP SIQ VH I HAWHLGFRP H\S] UDMI RU
&ROAHDARYS N

$SS IPDMY  SHFHQAR \WH &RP SDQ 1V ( P S®R HV DH XQRQ] HG DQG OH ARYHIG B FROANHEDUNQQ) DIWHHP HQV 7KH &RP SO V OWWRSHD
FRIPANH FDINQQ) OFRUFRQUAMMXEMAMR 6HARY R \WH50Q@D / DERUS$ PAZ DV IDNIHG Q' HAHP BHU DQG DDR \WH &RP SDQ V FRIBAMH
EJNQQ) CERIFRQUEFVDHFRHGXQI? AREHU  Z KHRWHQH WIERUFRQUIPVEHARP HYDP HOEE®! \WEMPAR D). HID RSHRQ) R UHHI RIDARY/

7KH&RP SDQ DWP SW\R P LQP (] H IW FRIFHDINRQ UMN Z W DB/ \R IW FDK FDK HIXLYDBON DG LW LQYHXR HWERMRIR 7KLY LV DAFRP SOKHS B

QAYHMI\ LY DG AP MY TP RXQVIP RY Gl HHWARXQMESDIMEY \WHWSHR LQYHXR HIVDQG \WHCP RQNQMAMG LD LQAYIGOOHRXUMW RUP RH P DU/
IXQG

$VR ' HHPEHU WH&RP SI) RSHIDMG DQDOYRHQ) |GHADTOR Z KIFK DHYDUDMIRVR WHORHQ)  7KHURHQ)  0$; OUADW O0S$; DOM
FUFLDOWR \KH &RP SOQ IV JURZ W SO DQG | GHAP RGH.GQ] DR LQWDMHY %RHQ) KDV LQ WH SDWAH SHIHAHG DG P D FRQMXH \R H SHIHFH GHD VIQ
IXOLAQ) W ARP P W HQV Z W WDG/ R GHIYHY R WH  \R WH &RP SDQ DV D UAXO\R P DA CRXUQY FKOTBIHY ) XUIKHU WH &RP SDQ V FRQATRXNIC
GHIYHY \AKHEX®H RARHYRHQ) LVG-BHEHARQWH) $$ LWKLQ) UHTXULHG FHWVLFDINRQY



1 RMW\R& \P

DOGCSSIRDY\R\WWHYRHQ) &RP D) %RHQ)  DQGWHERP SIQ 7KH) $$ Z LOXAWP DMD GHAMP LHWHWP IQ) R WH  FHWIFDIRQDQGHY LQRVHYIFH
DQG\WH&RP SDQ WHUH RIHR | HY QR DAXUDGRH/AKDWEXUHQAAXP DINRQV DQGWP HICH/DHFRUWHAW

YRHQ RBQYHIP DQACANW/YHURY/R WH  RMHWDQWHO $; ITPLO R DUWRADIW,| WHO $; DUWRDIW HHVR BHRP HXQDYDLOE®! | RAWH&RP SO0
| KWRSHIDNRY/ WH &RP SDQ TV JURZ W Z RXTS BH UAXURMG XQBW DG XQMDIMARXTE SURFXUH DG RSHIDM RMHJWSH/ R DUWRADIWRP 9RHQ) RUDRKHU
P DX CRXUHU \HIBU RUGIWRU DQG \WH &RP SR IV RSHIDMRYY Z RX@ EH P DMIDD DGYHYHD DHHAMG |, Q SOMFXQ@U L \KH &RP SDQ IV JURZ\K Z HH \R EH
G-EHIGHAXSRQ WH LQURGANRQR DG DUAIWP DNH DG P RA-OR WH &RP S VI GHMKH&RP SI). Z RX@ (HG\WR [P RY RMHUWQIV L GYHES DG
[P SBP HQMGHZ. POQMDIH RSHDMY DQG WIQQ) SRIUPV L VHRXUH H WOMYH BIXODRY CSSIRYDY DQG UL [P SBP HVGHE \WKQRBILHY 7KH
WX HQVDWRADAG Z W RSHIDIY DQHZ. DUAIWP DNHDQG P RAHOARX@\INHORH WOGHGSHIRGR WP H\R | XOL@DQGZ RXGBANHD LP SRH\KEWEQNCFRIV
ROWHERP SIQ $ WKUWZ D [URP DMQI®! | GHANVSH FRXTS DOR D35 FRP SBY LW \R \WH & RP SIQ v RSHIMRYY SIHARSH.DNRDODQG FRP SIDFH UMY DG
P DALIDID LFUDHWH&RP SIQ VARV $ QR WHH HYHQVZ RXT@S KDYH DP DMUDO DGYHYHH [ HAARQWHERP SOQ VEXMQHN RSHIDIGY UKW DQG | LQDGADC
FROAURY 7KH&RP SI) FRXT@SD0OR EHP DMIDID DGYHYHD O HAKGL WHSUFLQ) RURSHDARDCDMIEXM/R IWDLAIDVZ HHR EHFRP HOWFRP SHMYH

7KH&RP S 1V DOR G-BHIGHARQ \RBI RUTP WG \XSSTHY | RUCIUATMHILGH/ DG FHWEQ RKHU DAL WSDW DQG \HYIFHY 7KHH R IWZ RX@ DOR EH
PDAMIDIDD DGYHYHD P SRS 1Q WH HYHAR \WH XQDYDIMHAOW R HYIIGH SOW DQG FHINIQ WHBOIU \HYIFHY \KH (CRAN \R 1195 DEHNXDM \KSSRWDY
FRP P HAD® WDRIEGIWP \V RUP HKOQFDORUUHIXDRY [MKH/DRRADMS Z W \KFK HILGH/RURKHUSOWRUVHYLFH/

7KH&RP SO KDV KIMRUFDID HIMIHG LOR DIUHP HQVZ W \RP HR LWFR BLDQG SD P HQVDQG (R DIV SDNGHY WDAFRQIEQ H FOMYIW DSHAW Z KIFK SOFH
AHVQFRQ LG-QIDOUAXIRIRY/ROWHERP SO 1URP HOMUKY LQR FHMEIQDUDQIHP HOVZ LW RKHUSD P HOADQG @R DOV SDNGHY 7 KHVAHDWDQIHP HONJHH.DD
H WG | RUWH\MP VR \KHDIUHP HOV GRHR Z KIFK H WG BX RG 2 AREHU D/R ' HAPEU 6RPHR \KHH DJUHP HON DXRP DIFDID
UHIHZ. RQDQDQQXICEDLY XQBWHWHISDWY REMANV\R KK H \MMRQ ,Q WHE&RP SDQ WHIAKHG DQ P HYGHG AR ELDQG DI UWHHP HQAZ WK -30 RUDQ&KDH
YONS6S 1$ &KDH 2 LQWHILWIXOWUVR H \WMIG WHWMP R \KH DI UHHP HQADQG DBG HKDGRHS DULACH EHCH LW RU&DUEP HP BHY DRRADMG Z LW WH
&RP SO0 VSOQCHE DAMIGHE FDY) DG SUHP LXP \HDIY LQWDAYH DG DI DQLQ\WH VHARQG TXOUMUVR DOG EHH IW\R & LGP HP EHY UHIDMG \R \WHE&RP SR V
KO HYIQIWFAKHANHGED) SRIA \WDAZ HQNQRHIHAWRQ0 D 1 RHR WHHDIUHP HQVDHP RIHWDD  \ HOWLQGIW 7 KH&RP SDQ EHIHYH/\RH
I LCDQADCEHH IWJHHDMGE \WHH FOMYIW DSHWR WHHDUDQIHP HOVRX HJI K WHUMWLQYRYHG Z W \KFK DI UHHP HQW

2 SHDWY 6HIP HQWDQGS5 HDWG' LFBRKUH/

2 SHDIY \FHIP HOV DUH GHIGHS DV FRP SRHOV R 0 HOMSUMH Z [\K \HSDUDM | LQDQADDLQ RWP DARY Z KIFK DUH HYDOOMS WHIXO® B\ WH FKIH RSHIDY)
GAMRQPINAU &2' 0 DG DUH XVHG LQ WARXUAH DERFDIRQ DQG SHIRWP DFH DAHAP HQV 7KH&RP SOQ V&2' 0 LV FRMGHIG \R EH WH &RP SIQ V
SUMGQVEKIH ([HXWH2IIIFHU  9IFH&KDWP DQR WHYRDGR ' LWARY 7KH&RP SIQ LV P DG DV D MQIG RSHIDMY \HIP HQMKDASURYLGHY DU
WMDQSRYBNR | RUSDAHYIHY DG FUR 0 DOILQ) WHERP SIQ DVRGH \HIP HADERZ VWH&RP SIQ R BHH IWURP \KH YOOH R LQAUDAS UHYHOXH SUAQ)
DOGIWUIRAMGHE RN 7KH&RP SIQ VI @KWATXLSP HQVZ KIFK DUHDDYDUDARY/R WHYRHGQ)  \HIH/R OUWRIIWIRP VRHI GHAKDAY G5B H3WURKIK D
MQIBIRAMVAKHXOQ) P \R P [ LP 1] HIWYDOH 7 KH&RP SO0 VVBQILEGI DAHVFRQIWBUP DUO R 1 QIKWATXLSP HVZ KUK DUHP RELG CRUIRW JHRIDSKLE
P DUHVDQG WHH R KDYHQRAEHHQ DEBFDAG

) LCDADOLQ RIP DIRQ DG DOQORSHDIRDOSDOY DG | RIHFDAV DUH SUEIWG OQG UWHZ HG B\ WH&2' 0 DAKH FRORIEDAG GYHD 7KH&2' 0 DRHIHY/
SHIRP DFHIRUWH&RP SO0 VMQIB! U-BRWIEB! VHIP HOADQG GHAGHVKRZ \R DIRFDM UARXUAHY EDHG RQ 1 HAGRRP H 6LIQULEDQAH SHOH/ \WDADLH U XDU®
SRMIGG\RWH&2' 0 [RJWH &RP SIQ V RH UBRMIEB! \HIP HQADUH SURHQMG LQ \WH &RQRICDMS 6\BAP HQAVR |, GFRP H DQG DU LFOGHS Z WIQ WH
RSHIMRQDOP HDKUHR 1 HALGRRP H 7 KHH DUH QR DEAWRIDOMI QU LFDQAH SHOWHY EH ROG \WH &RQRICDMS 6\BAP HUAR |, FRP HSUIRMGG\RWH&2' 0 RQD
WX EDUY : KHQP DNGQJ RSHIDARDOGHMRYY WHE2' 0
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LV LQG | HHQAR \WH UAXOV RQ D JHRIUSKIE BILRQ EDAY 7 KH &RP SO V REMAIYH LQ P DNGQY UARXUAH DERDIRQ GAMRYY LV \R RSP [] H WH FROIRICDAMG
I LQDQADDUAKXIV \KFK DV GAGAQ) Z KHAHJWR UHQHXEUR IW LQR SDW R \WH HOWY LGFOGQ) | BHADQG GHERIN SDQQQ) RUIRURKHJJHHDO& R SRUIDM
SXUBRHY \KFK DVAKDUHKRGHUAM G/

) RMQIGIU-ERWEGI\HIP HQABYHI LQDGADA.Q RIP DR \RECDAHN DQG W QU LFDQARQ FDK WEQLRANRY \FH, WP ) LCDQADCB\BMP HON
1(: $&&2817,1* 3521281&(0(176$1' $&&2817,1* &+$1* (6

2 Q6HBNP BHU \WH) LQDQADOS FARXQIQ) 6\BQALGY%R0G WH ) $6%  IWXHGS FFRXQIG) 6\BQEG/8 SADM - $68 $ FFRXQIYY IRUDG
' DWFRKUHR 6R\EDHERIV 7KHGHZ \WIQELG P RGH.] HYWKH.IXUEDGRHWR UH GRVKH VR \& DUH GHYHERSP HQATSSURDFKHY PXUMO® EHQ) XWHGE UP RIQ) OO
HHHFV\R GYHBSP HWBIH/ [RP $6& ,QEQILEGY * RREZ LOODQG 2 \WH , QM08 \H 6R\EIDH 8 QAHUS 68 RO \WH IRTZ LQ)
RUIDLOS$ 6& E DG F P XWAEHP HAVRUHQMW/\R BHILQ FDSMUT LQ) \R\EDUHFRWY L P DI HP HVZ [\K WH UHDYDQADARRUMY 1P STAV® RU
H STHMY DAKRU HY/DQGFRP P IWWR I XQAQ) DFRP SXAMNR \B DHSURWANIGG 1L WA/ SURECE®I\WDARH SURVIAZ LADEH FRP SOIAG DQG \WH\R \B DHZ L@EHXHG
VR SHIRP WHIXGRRQLQMGG U HIHG\R D/WH  SUREDEG!\R FRP SOIMUHFRIQURQWUAKRTS 7 KLY \WBQEDLG LY H | HARYH I RUDTHM¥Y | RUDQQCOU-SRY)
SHIRGVEHIIQRQ) DWW HAHP BHU DQGIQMIP U-ERWY SHIRGYZ WIQWRVH DOQMOUERNG) SHIRGY Z W HI® DERSIRY SHIP WG ( QIMVP D
WHIXEFHSIRS-AHD BRSHAHD RUYLD DP RAILIHG SIRSHAYHWIQMRQ P HKRG 7KH&RP SDQ LVHYDODMY MY Q. WIEDSG BWERHV QR
H SHAMVMR KDYHD W QU LFDQAP SCRARQLWI LCDGHDOWIAP HYABUAHIEBINRO RUUAXWV

2Q1RHPEU \WH) $ 6% L\WKHGS 68 , GFRP HE\BAP HOV 5 HBRMY) &RP SUHKHQUYH, GFRPH ([ SHOH' MJJUWHIDIRY' VFRKUBY 6XE\RSLF

" MIIWIDNRQR , GFRP HEVBRP HY [ SHOHY 7 KLY MBQEDLS UHTXLUAY SXEQF FRP SDOHAR AVFRH LQLQMIP DGOSR WY SHIRGY DEAWRIX
LQRIP DIRQ CERAAHMEQ H SHOHY LO \KH GRAV \R \WH | LCDGADOWBAP HQNV 7 KLY WBGEDLS LV H | HAMYH | RUDIDHQMY \KDADUH \KEMPAXR 6 XEWRSLE IRJ
DQQOCSHIRGYEHILQRQ) DWW HAHP BHU DOGLQMIP SHIRG/Z IWLQ DOQXDOHERWY) SHIRGY/EHIIQRQ) DWW HAHP BHU BEXWD® DERSIRY
LVSHIP IWKG 7 KH&RP SIQ LVHYDODMY WV QHZ. \WBQELG EXVERHY QR SHAMR KDYHD WL QI LFDQAP STRARQLWI LD DOWIAP HUNB\FRXUY

2Q' HHPEU \WH ) $ 6% LMKHG $ 68 (FRPH 7O/ 7RIF JPSRMHPHONV\R ,FRPH 700 ' KUY 7KLY WA LCRIDHY

WIQSOHA DG GHAMRQXVHXTHNR LGARP HVEf GVFERXUAY I RUIQMKRYE. UMLKY 1QRUP DNRQWR EHAMUDIANKRZ. DQHOMYVRSHIDARY/ DG UHDMG

UMVOQG\Y SDQQQ) DOG RSHDNRDORSSR QWA O HAMWAE] UDM DG SIRSHRANV | RUIXAMUH FDK | BZ V' 7 KLY WBQEDLS UARALAY HIMY AR SURYIGH HKDGRHG

QVFBRAKUA UHDMG \R \WH LGFRP H\E - UDAM UHFRGAADIRQ DG LGFRP H\Y HY SOIG 7 KLY \WIQEDLG LY H I HARYH | RUDDHOMW/ \WDADH\KEMPANR 7RIF - GFRPH

70} HY | RUDQQMOSHIRGY EHILQRQ) D\WU' HAHP BHU BXAH® DEROMRQ LV SHP WG 7KH &RP SO DERSWG WY WBQEDG DV R - DO

X\MJ 1QJ) \KH UHARVGHRARYH DSSTFDARQ DV SHIP LG LO\KH WBQEDLE DQG KDV IGFOGHG DO AWFRKUVZ MMOQWY) RP . |RUWH\ HIUHG-G' HR-P BHU
BHHIRM  |RUXUKHILQ RP DIRQRQWHERP SDQ VIGFRP H\Ef B/

1(7,1&20 ( 3(5 6+$5(

7 KHIRIRZ LQJ \BEBI\HVI R \WH FRP SXBIRQR - EDVE DG GOWE GHAGFRP HSHUWKDUH LQP LARQ/H AHBWSHIKDUHIP RXQN. YDUE GHAGFRP HSHWKDUIHLY
FODX@AGE GYIAQ) GHGRRP HE\ \WHZ HIKWG DHIIHR KDY RAMBAQ) GAUQ) \WHSHIRG ' LOWG GHAGRRP HSHIMWKDUH UH BGRWV\WH SRMNIOG OMRQ
\KDIVFRX@S RFFXULL VFHRXUMWA/ RURKHUFRQREFWAR MKHFRP P ROWRAN Z HIHH HIRVHG RUFRQYHIMG LQR FRP P RQWIRAN $ QLP P DAMIDOQP BHUR \KDUA/UHIDAG
R WH&RP SO0 VUMMPAG WRAN XQWZ HIHH FOGHG I URP WH GHIRP LQDRUI ROWH I MVADD, HOWHGG' HAHP BHU DG EHFDAHLGFOMROR KK
\KDLH/ Z RX@ EH DQMAOMYH 7 KHIH Z HiH GR DQMAOMYH BAXMAMS KRN XQW | RUKH | VFDO\ HIUHQGHG! HAHP BHU " XUQ) \HRQG TXOUMU \WH

&RP S VUPDQQ EDDFHR  SHIHM&RHWEBIGHIRUL RM/GH WH &ROHWEBIL R/ R
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BEQ@RQZ D/WENG \HMIQ) ERK SUGRSDOD0G DFFUKHS LOMMKVBLGFHWH  Z HIHRAMBREQ) | RUDSRWRQR \WH SHIRG SURUVR UHED P HMKH & RQYHWED!
1 RMW/KDGDZ HIK\WG DYHDIHAOMYHLP STRNRQWHCHAGRRP HSHKDUHFDBX@MNRQ| RAKH\ HIUHQGHG' HHP BHU
<HUHJGG' HHP EHU

180 (5$725
1 HMFRP H

$G5 , QMIIV SHOH D
" H3AWB QU H3P DUN \R P DUNAADOWWR HWRQ| RZ DG FRQMPAD E 2 2

1 HACHRP H DAIEXWSEGI VR FRP P RQWRANKRTGHY

" (120,1$725
: HIKWMG DYHDIH\KOWY/RANBEQ) EDIF
" LOMYHHIHRVR FROMMEGICRM/
" LOMYHHIHRAR UMEWG RN XQW
$ GMMIMGZ HI KW DHIIHVKDUVRANEAQ) AOMWG

1(7,1&20 ( 3(5 6+$5(

UDIF

" LOWG

D 1 HAR SUR IWKDUQ) EHH IMDQGLGRRP H\SE HY/
E 6FHH1RM |RUXWHIQRIP DIRQ

&200,70 (176$1"' &217,1* (1&,(6
&RP P I\ HQW

7KH&RP SIQ KDV FRQMIPWDOREQ DINRY/ DQG FRP P LW HOV SUP DUO Z W WHIDG R | XUMUH SXUKDA/R DURDWWED PHAR GEWVFH1RM DG ®DH
DUDQJHPHV VHIRM ' XUQ WH\HUHGG' HHP B \WH &RP SDQ HOMG LOR \XSSBP HRBDDIUHP HON Z IW 9RHQ) HDIY \R LW
FROMPMIORGUERRNIRU DQG  OQUADWZ KH&RP SDQ VARQMPXMDCRGUERRNZ MW RHQ) IRU OQG DUADWZ KIFK H WB/\R ZD/VGAIQGR
\KSSRWWKH &RP SDQ V JURZ W DG | GHAP RGH.Y] DIRQ SOV Z KLB DOR SURMAQ) IQULFDQAIGY LELOW DQG RSWRDDN R P DIH IW | GHAIDIH DG ] H
IFOGQ) RSSRUMQ\NA/\R CAFHBLDAMI GHAP RGHQ] DARQH | RWL JURZ \W RSSRWQUWA/GRQRAWP DMIDT H 7KH&RP SR UFHYHS  DURDWEHIYHIHY | URP
YWRHQ IO  DGUG OADWGHHY  DUADWQFOGQ) WH\DBIR IlYH  OUADW XUQ) IRAKTOWD  WHERP SDQ H HAMHG
V[ ROWRQVIRUGHIYHY 1O FROMUWGRH IWP REIQRD WP REHJ DOGFRYMHMG WP REHVIOR WP REHY

YRHQ) AR/ \R H SHIHIFH GHD VIQ I XD IWARP P W HQVZ WK BDB/\R GHIYHY R 0 $; DWADVIR WH&RP SO DQG GHI VIQ KM ) $$
FHWIFDMRQR RHR IWQZ DUADWNSH WH  IRUZ KIFK 6RAKZ HAH SHRAV R BH \WH OXQFK PARP HU ' XU D/DWXOR %RHQ VRIRQ
GHIYHY GHDV \WH&RP DD FRQHYDYHD UH SOIQCHS LW FDSCAW DQG GHIYHY H SHABNRY/ |RU 7KH&RP S0 Z LOFRQMH\R FRHD P RARUWH
RYRQ DUADVEHIYHY GHD VZ W %RHQ) DOGOOWWW SHABIRY/D/GHEHG

YDHERQWHERP SDQ VAXUWHIAD UHHP HOIZ LW %RHQ) FDSABCFRP P LW HQIVDXRADMGZ W IWI WP REHYDVR ' HRHP BHJ ZHH

IQEIARY/ 7RED
3D P HQNVI RUFCBMICARP P AR HOV D
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D &DSMIOFRP P LW HONV DWRADMG Z W WH &RP SO VILWP REHYIQ R BORQLGFOGH SR [P DMY EQRQ SUP DO UHDMG\R \KH H MY \AKHXOG

0$; DUADWR EHGIVHIGIQ DG HAORQWDMG\R 0$; OADW VDG  V \KDAZ HIHFROMPMID FRP P WG IRU DG BXWZ HH GRA

UHHYHG

,QDBAMRY \MEVHIXHQAR ' HAHP BHU DOG WURKIK ) HEXDW WHERPSIQ HHAMGIRU  RSIRY IRUGHIVHY 1O UAXAMY QDY

IFUDHR WHERPSIQ V. ABMIOARPPLRHOMIR AR

/ RV$ QIHBV, QMDARQDCS LLBRUW

,Q$ SO WH&RP SDQ H HAXMG D GDH DI HOWZ WK/ RV$ QHBV: REGSUSRW /$: $  ZKIFK RZQV/DQG RSHDM// RVS QIHBY , QMEODIRIC

SUESRW /$;  IRUIWHJIURXQG BDH DG FROMKANRQR DG FRIFRUH , QWY DI UHP HOMKH&RP SDQ Z L@P DI H \WH GHYHBSP HQVGHLIQ |LCDERQ)

DOGARQMKAIROR QCHQH JDMY DIRQ) Z 1W DBAMRIDO DM DV $;  &RQWKAMNROR WHFRIFRUHLYHXP DMG\R RV FHG  HARY ' XUQ

\WHERP SO VODGHIKIS PHAZ WK/ $: $ DG DI UHHE VR SDAH\WH SURVMANZ LK SOIQV/\R UAXTVANG 7KH&RP S0 H SHAWR FRP P HIFH FROIMKRIRQLO
Z W FROXWKRNRQ\R EHARP SBIMGLO

) XQAQ) | RV SIRVRZ L@ GZ. \KURXIK DFUHAWLA.OWN DG \WHRAWBEQ) GOQVDHH SHAMG\REHSOGRI QUHA® B / $: $ \RWHFUHIWIFLON DASURMAY

FRP SBIRQ WXV UHP EXIQ) \WH&RP SO RQDBFRWGLY. QROWHFHAWIAMN $ VR ' HHP BHJ \KHFUHEWIROW KD/ HAR EHSXNQR SOFHDQG

LVH SHAKMG\R EHHXBEQKHG FRHARWHEHILQQQ) R FROMKANROLQ 7KH&RP SIQ LVH SHRAMG\R EHUHP EXWHGE. \WHFUHAWCAMOY RQSURUSD P HON

P DEHRAHIQSOFH

YDHEROWLY DI P HQMAHERP SO KDV GHALP LGHS \WDAMERHY KDYH FRQURCRYHWH DWHIV GAUQ) \MLY SURMAVRUDFFRXQIY) SXIERAY $ VD UAKOWKHFRWV
LGRS R 1XQG WY SURUPAMKXY 10U ZKIFK \RUBG ~ PLARQ DVR ' HAHPEHU DM LGFOGHG Z WMQ $ WHV FROXKAMS |RU RKHY RQ WH
OFFRP S0 LQJ & RORIEDMGYDDFHEKHV

¢ I@IP 3 +RER $WBRW

,Q0 DK \WH&RP SDQ H HXMGDO HPRIDQG® R $JUHPHV 02$  ZIWWH&IW R +RMRQ 7HDV WH &IW ZKFK RZQ/: AP 3 +ReR
$USRW +REB  \WDAYP DIJHGDOGRSHDAGE WH&LWV+ RAKRQS LLERWG\ WP 8 QGHUWHO 2$ WH&RP SDQ Z LOP DIDIHWH GHYHBSP HQVGRLIQ
DQGFRQMKAIROR VHYHOQHZ JDAVIQ+ RER\ V:  HN&RGFARXUIH

7 KHSURVMPALY FXUBHO® HAWP DMG\REHFRP SDIMGLQ ~ DADFRWAR DABDWV P LARQ 7KH&RP SO LVSUIRMAQ) QWO XQAQ) | ROWHP DVMUMW R \KH
SIRWRVEXWY EHQI UHP EXHG I RIVKEK [ XQAQJ 1URP WH&LW RQDP RQK® EDMY DG WHH RUH\KH SURMRKDY QRADGG LV RV SHARMG\R LI QULFDQ® LP SCRY
\WH&RP SO VATX.AW 7 KH&LW SOIQV\R | XQG\KHHUHP EXHP HOV XM LQJ UDM/ DG FKOL H/FRIBAMG | URP PXUHOADQG | XWMUH+ REE\ RFFXSDQN LGFOQQ)
\WH&RP S

YDHERQWHO 2$  DvZ HIDV QTP HYGP HYAR \WH\MP LQDOBDHDI UHP HQAMLIQHGIQS XIXW  \WHERP SDQ KDV GHMIP LGHG \KDAMERHY GRAFRQIROWH
DAHVGAUQ) \WH FRQXKANRY SHIRG | RUDFFRXQIY) SXUBRA/ DG WXVLY BFRAQ) \KH P RXQNI XQEHG | RUWH SURWRADY D UFHYTEGI XQIDUHP EXVHG B\ \WH
&IW DAZKIFK \WP H \KH EDDQFH IV GUHFRIQ] HG $ EDDGRH R P LARQ Z DV WHGRNG Z MWLQ $ FFRXQNV DQG RKHU UFHYTEGV 1Q \WH CFFRP SDQ) L)
&RORIDMYDDFHEKHNVR ' HHP B

SRANIHAR

TKH&RP S VIURP WP HWR WP H\XEMRAR YOURXY G DOSURAHHEQIV DG FOIP VOIMQ) LQWHRAMY ARUHR BEXMHN DG UHFRGY D ACHOW | RIVKK
FOP VZ KHQ WA/ SURHEB\WDND W/ Z LAOEH LRXUIHG DG WH CP RXQANV UDVRIIED HANP CE®1

7KH&RP SQ 1V D GH HYEQAIQ FDOWW CRNRY MM DIRQ DAHMY IMKDY GRASURYIGHE SOIG \KRWWMP P LMY GDYH\R FHIEQ ( P SR HY 1Q YIRDIRQ R \WH
|HEHDO8 QURP HE6HYIFH/( P SR P HOADQGS5 HP SR P HB LIKWS PAVR8 6( 55$°  7KHS QIMGE\IAY' IMMPNE RAWRUKH1 RWHE' [WUAWR &DIIRQD
SUMRAO IMKHGDQREHMR
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HIHAYHD Bl \WH DRIR) SHOAQ) DQCSSHIOIURP DO RGUE. WH 8 QMG 6\VBIAY ' LMPARRXW RUWH ( DXMD' IMMPAR : DKIQIVRQ JUDQIY \XP P D
MGIP HQAQIDYRUR DQ WCHLQDVFEDDMFDHLQYRYLQ) \MEWEQMID WH\CP HFDLP VDAMMKHIQWWY CRNRY 2 Q) HEXD \WH1 LOM &LUPXOWBYHIHG
\KH QUMRWARXAAY JUDQAR \XP P DY MGIP HADQG UHP DQGHS \WH VFEDUDAM DULCH FDHVR WH' - LMARWE RXWV7 KH 1 LQK & LUV GHAMRQP D' DBYHYHD DIl HAY
\WH&RP SO IVGH HOH/IQWHS 6( 55$ SURHHAQ) DQGP D JLYH UVHVR DEAMRDODM DIRQLQWY RURKHUDWDY 2 Q2 AREHJ WHERP S ILBGD
P RIRQ\R G-HFHW\ WHFDW 2 Q) HEXDY \WH SOV 1 LBG D QRIFHR \VFIBP HADGYIMQY \WH & RAWYKDARH BHTAKHS D \VHABP HQAIQ SUCALS®! DG
\KH SO P DGH D \MBXDMS UHNXHXATRUWH 8RR YOFDM WH FDVH VAKH®! LFOGQ) WH KHDUQ) RQ\WH &RP SIQ V GHFHWILFDINRQ P RIRQ DG \R \HAD
G-DBIHR -XH IRUWHILOQ) R HWHIDP RIRQIRUSUHIP LD DSSURYDCR \KH FIWW/ VHMBP HARUD WIIMY XSCDM CERAVWKHWP LY R \WHUP DQQ)
KRBV LQ \WH \HINBP HABURAHW/ 7 KH & RXWA UDQMG \WH \MBXDNRQ RQ)) HEXD 2Q-XH \KH & RXU UDQMG WH SO ABXDMS UHTXHKNR
FRQIXH \WH G-DBICH [ RUILAQ) D P RIRQ |RUSIHIP LD DSSURYDOR \KH FOW \HABP HOAV2 Q 6-BAP BHJ SOIQNV I LBG D P RIRQ | RISUHIP LY
DESURYDOR WH\HINBP HQAFDW 7 KH\FIWBP HQAGFOGH/DQ P LARQ\HABP HQVXQG DG SIRGHRANYHUHIH \WDAGFOGHDGI T HMHNICED EHH IWRUXS R

@ VR PIOMY GDH SH\ HU Z KK Z LOWP 0Q 1Q SOFH | RUDAGDIVLYH\ HOW RFH LQUDAG 2 Q' HAHP BHU \KH & RXW\I UDQAG SUHTP LY
DESURYDOR \WHVHABP HQADQG\H/AWRH | LGDODSSURYDOKHDLY [RUO D 7 KHSURSRHG\HIVBP HQAVI X@ DFRXHGDVR ' HAHP BHU

2Q' HHPEU DIRP HJEXWRP HUGHYLFHS JHADAR DNDIQS , QMEDIRIDOS LLERWI LB D SXABIYH FOW CRIRQ FRP STIQAQ \WH 6XSHIRU&RXWAR
&DORQD IRJ\WWH &RXQN R 600N &OWD DIDQWMKH &RP SDQ DIBILQY WH |RTRZ 1Q) VHYHD FDIP V XQEHU \WH &DIIRQD / DERU &RGH DG Y%9MQHN

3WRHMRYERH  IDOWH\RSIRMCGHP HIOSHIRG/  IDOUH\R SRMCHUWEHIRG/  IDOUHWRSD KRAD® ZDJHY | OUHWR SURYLGH DFRXAUDM Z DIH
VB HV  IDOUHRW HY SO DOIQDOZ WY XQOUFRP SHMRY 06 AYLOSHIDOWY I ROWHIRMIRQ) 3@QNI [LBGD) LUK P HIGHG&RP STIQ!
RQ2 RREHU KDADAHWWG \RH\OP HFDAHVR CRANRQDQG DEGHGD QP HESMQN! 7KH) LN P HIGHG&RP STIQABUP DUD \FHWXCEAGZ DIHY QMK
\WHUIHRQ DG DARADAG ALYLODQG WUMARY SHIDGWY DIRQ) Z W DVRLCH M| HAY/DQG FRWV 2 Q) HEXO \KH & RXW UDQMG FOW FHWYLFDIRQ DV \R \KH
ILLAVDAHR  CANRQ | RUI LOUHWR SURVLGH P HIOSHUIRGY GHRHG AHWYLFDRQ RQWHVHFRQGWURKIK | R FDXAVA/R  CRNRQ DQG JUDQME FHWLFDARQ RO \KH I LW
DQGM] WADAHVR CAMRQRQD LOR DUDAKH DHSUHAFDMGRQWHI LXWDXAHR CRIRY 7 KHAHWLHG FOWFRQIMVR DOR \WWH&RP SIQ WQRQH HP SNURXGG
(PSR HV/IQ&DIRQDZ KR Z RINHG DWKIWQH FHWR 1LYHKRAWY | RUWHWP H SHIRG EHE HHD 2 AREHU IRZDG 2 Q$ SUO WHE&RP SIQ
ILBGD\XP P DY MGIP HWP RIRQCLIXQY \WD/B@IQMI V| LIWDXVHR CRIRQ DQGDIAXH/R CRNRQ SUHAFDMEWHIRQ |DGGD/DP DMWUR @7 7KHP RIRQ
Z DV JUDQMG RQ-XO -XGIP HQAZ DV QMG LQI DYRUR \WH&RP SDQ RQ6HBMP BHJ DQG3MOQM VI LGGDRIFHR CESHIORQ 6HWP BHU

7KH&RP SO LVAXUWH® QRAZEGIVR HAWP DMDUIQIHR  SRWEBIGRN/Z LW U DB/AR WH @A DARQVR Z KLFK [WWA/D GH HIEDQW

5(9(18(
3DWHIHJS HYHQXHY

7KH &RP S vV FRQUIRV Z W LW &XWRP HY SUP DO FRUMAR LW WANHIV \RG Z KIFK O L.QWITD GHHUHG DV $ LU LIF aCHON  3DAMHIHI BAYHH
DWRADMSZ W WANHVLY BHRIQ] HGZ KHRWH SHIRUP DOAH REQ) DINRQ R WH & XWRP HIWNDIW LHG Z KIFK LV SUP DUO Z KHQWDYHOV SIRNGHG

5 HYHQMH LY FDAMRU H3 B\ URYHQKH \RXUAH DV \WH & RP SDQ. EHIHYHY IMEHANG-SIRV \WH QDMUH TP RQMP Q) DG XEFHMEIQN R BYHMH DG DK 1GZ. 7KH
| RTBZ 1Q) \BEBISURVIGH/ARHFRP SRGHQVR 3 DAHIHUUYHXHUHFRIQ] HG| ROWH\ HDWHQGHG' HAHP BHU DG
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<HUHGG' HPEHU

. 10P IRV
SDAMHIHJGRO QR DV
3DAHYHJE OOV DUMBQSRYMRY
3DAHYHUDGAMY \RG\V-SODMD
7 RECSDWHQ HJUHYHOXHY

SDAHIHJQRO R DWWV LGFOGH BOUHYHXHY BHRIQ] H5 1URP 3DAVHIHY/ | RUTQIKW SXURKDHG SUP DUO Z W RHAWADLG 3DAMHYIHUMR DBV - DUMBQSRNBINRD
SUP DU® FRAMVR WH UYHXHDARADMS Z W I DG @KWAEN-DE. G DBV SRIUP 0 HP BHYXSRQUEP SIRQR & DV SRQV 3DMIHIDAMY \RG
VHEODMD LFOGH DR WYHXH DXARADMG Z W DQA@Y | HY ADJIHS VVBODMD XK DY LQ I QIKWSXUKDAHY ERIJDIH IHV ( DD%LG &KHNL,G DG
8 SIG-GYRDEQ)

, QRE-UWR GHMP LCHWH YDOHR HIFK G DBV SRQAQ D1 QI KWABQUURANRQ  FHIREQ DXXP SINRQY P XWAEH P DGH DAKHWP HR' P HDXUHP HONVZ KIFK LGFOGH WH
IRBZ 1Y

$  $CFDIRQR 3DIHIHISHHIH 5HHIHVIURP 3DAHIHY HDAG\RWDYHDZ KR DOR HD5 DBLG5 HZ DB/ SRQNKDYHEHHD DERFDMS EHE HHDI QIKY
WFRIQ] HG DVUHYHMHZ KHOWIQSRMBIRQLY SURVIGHG DQG@R DOV GH HUHG XQMSROQNDHWHEHP H5 EDHG RQHIAK REQ) DARQY UHIMYH\WIQG DRCH
\HIQY SUFH 7KH&RP SDQ X\ HY/KIRUFDOHLQCQ) . SDAKLO/VR DRMNQ\KLY DERFDIRD

$ ) DW9DOHR 508G5HZ DUB/3RQN ' HMP LGHSIURP \KHEDHI DUHYDOHR WANHVZ KUK Z HHSXURKDHE XMQ) SURUSROQABHE-P SIRQY/I ROMDYHDOG
RKHUSUIRGENDG\HYIFHY Z KIFK WH&RP SDQ. EHIHYHAR EHIQAFDIYHR \KHIDUYDOHR SRQNDVSHFHYHGE! &XWRP HY DG UBUIAHBYHR \KH
YDOH R HIFK SROADMKH WP H R UHE-P SIRQ 7KH &RP SDQ 1V BRRN.GY VWM DEBZ V D &XWRP HU\R \RIJ®! BHEZHHD | DBV XM 1) HAWHUFDK  RU
HIXLYDBQAV RUSRIQAHE-P SIRQY Z KIFK SURYIGHY WH &X\RP HJZ [\K DQ DSSUR [P DARQ R WH HIXLYDBQWOOH R \WHUSRQN 7 KH YOOH FDQ QLI HJ
KRZ HYHU EDHG RQ GHP DQG \WH P RXQAR \WP H SURUVR WH | QIKWDQG RKHUICRRY 7KHP L[ R | DUH FDXH/ GAUQ) \WH SHIRG P HDXUHG BBUIAHONV D
FROMIIQNZ KLIFK FRXTS UAXOMLQ \KH DWKP SWRQ/ CERYH FKOQILQ) DAWKH P HDKUHP HOAGDM DV | DUH FIDXHY FOQ KDYH QLI HHARRH | LAHQV XVHG R
GHALP LGH WH \RIED® DOV SRIQN GHHEHG \R SXUKDH DQ [ DG \WANHA7 KH P L[ WUH R \KHH | DUH FOWHY DG AKOQIHY LQ \WH FRH I LFHOV XVFG By \KH
&RP S FRX@ FDAHWHI DUYDOHSHUSRIQAR | OFWDM

7KH&RP SDQ  DIBFDAM FRQUGHDIRQ UHFHYHE \R SHIRUP DOFH REQIDIRYY EDHG RQ \WH UHDMYH IDUYDOH R \WRH REQIDARYY 7KH&RP SDQ P OQEQY D
GGV BQ WHDIRQKLS Z 1W DQG KDV D FR BLDQEHG FUHAWALEG DIBHP HQVE &R BIIQG $ JUHP HW Z MW &KDH WURXIK Z KIFK \KH &RP SDQ \VHIY R DIV
SRQN DQG AHYIQ P DI FRP SRGHOV Z KLFK FROIAR \WHXVHR \KH 6RAKZ M LLIGH/ EUDQG DQG CFAHW/WR 5 DBIG 5 HZ DB/0 HP BHUQW QFHUQ) DG
DGYHWMIQ) HBP HOV \WHX\VHR \WH&RP S0 WV UARXUHWP  DOGRMHUDLICHEHHIW |, Q \WH&RP SIQ DUG&KDHIP HG-G\WHER BIDQGS$ JUHP HOA/

LQWH | LUWDOWMUNE H WG WH WP R \KH D) UHHP HADQE DG HKDGRHG DLICH EHCH LW | RU& DU HP BHY DRRADMS Z LW \WH &RP SOV SDIQEHE DALIGHS
\FDIY DG SUP XP VDY LQWDAYH DG DI DHQ LQ WH VHARQG TXOWAUVR DG EHCH IW\R &DEP HP EHY UHDMG \R \WWH &RP SDQ V KDQIHY LQ LW AKHANHG EDY
SRIA \KDAZ HQVQR HIHRAARQO D ) RUHOFK FKOQJH\R\WH& R BLDQGS$ JUHP HOMKH&RP SOQ. HAP DIMG\WHVHIIQ) SUFHYDQG YROP H/RYHAKHWLP

R \WH&R BIDQGS$ JUHP HQNQRGHAR GHMP LGHWHDIRFDMRQR SURFHHB/\R HOFK R \WH\KUHH SHIRUP DORH REQI DR/ LGHONVLHG LOWH&R BUDQGS$ JUHP HQW
Z KIFK KDYHEHHQ FKDUIRML HG DY DWIQSRUBMRQ FRP SRGHWDP DN FARP SROHVDQG D DILACH EHCH IWFRP SRGHW7 KH DERFDRQY XM HG DUHUAMEE H3
\R GHALP LGHLL DAYV HQAWGHHADY DO WP HWWHHLYDP RA LFDARQWR \KH&R BUDGS JUHP HOV7 KH&RP SDQ BHFRBY3DAH HUUYHXH UHDME\R G DOV
SROQNBE-P SWRQ/| RUDUMDYHOZ. KHQWHWDYHOLY GHIYHIHS \WHP DUNHIY HBP HVDUH BFRIQ] HG DV2 WHUURYHAH Z KHQ\WH SHURUP DFH REQ DR/ UHIDAG
\R\KRVHVHYLEH/ DUH\DIY LHG Z KLFK LV JHGHDE WHVEP HSHIRG FRUGHDNRQLY BAHYHG 1 URP &KDVH DQGWH CULACH EHH WD BHFRIQ] HG SUP DU Z WWIQ
3DXHI HJUWYHH Z KHQ \WWRVH SHIRUP DOPFH REQIDMRY/ DUH\DLHG $ VDUAKXOWR WH [P HIGP HOV\R \WH &R BLDQG$ JUHP HQVD MUHUSRWRQR \WH
&RP S VAR BDQG FHAWDG EHH IWI URP &KDHOHQRZ EHQ) FOWI LHGZ WLQ3DXHI HJUAYHHY
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) RUSRON \KDADH H SHAMS \R WP 0Q XQUHG \WWH &RP SD0 BARIQ] HY EWENDJH LQ SURSRWRD \R \WH SDIWLD R SRON XVHG B\ \WH &XWRP HU Z KIFK
DSSUR LP DM/\KH DYHIDIHSHURG RYHUZ KLIFK \WHSRSXMMRQR 5 DEIG5 HZ OG0 HP EHYUHGHP \WHUSRIQV 7KH&RP SDQ X\ HY KIWRUFDCEHKDYIR DOCDB\R
GHYHES D SUHARLYHWBMKFDOP RGHOWR DIO] HWHLP RXQAR H SHAMS EUINDIHI RUSRLQIV\RTE R EXMGHA/ SDNGHY DG HDHG WURXIK | @IKW7 KH&RP SDQ)
FRQIDXH/VR HYDODMH SHRAMS EUHINDI DO DG CESTHY CESURSUDM DEWMA HQWVIQWKHI R TXOWUR HIFK\ HDU RURKHMP H/ UL \LIQULFDQAAKDQIHVIQ
SXRP HUEHKDYRUDWHGHMAMS & KDQIHV\R EHTNDIHHWP DAY/LP STRABYHH UFRIQURQ SURGHRARYHD ' XHWRWWHM] HR \WH&RP SDQ VACE.MV | RUGR DV
EHH W FKOQIHVIQ&XWRP HUEHKDYLRUDQG RUH SHRRG | XMUHUHEHP SINRQ SDNLOY FRXTS UKEONO\LI QU LEDQAYDUDRQVLQ 3 DRHI HUUBYHMH

$ VSHIRP DFHREQI DNRQY R &XWRP HY DUHVDI LHS \WH UHDWES UHYHOH LY BHFRIQ] HG 7 KH HYHQW \RDABHXOVQ URYHXH UHFRRI QURQ WDADUH DARADIMG Z W
SHIRP DFHREQI DARQVIG-RNIHGDVDSDWR \WH5 DALG5 HZ DG/@ DBV SIRIUP DHDVIRTRZ V

$ 7NV DQG 508G 5HZ OB/ 3RQNV. © KHD D I QIKWRARXWY \KH UHDMG SHIRWP DRH REQIDIRQ LV \DIW IHG DG WH UHDAG YDOH SIRVIGHG B\ \WH
SXWRP HJ Z KHKHUIRP SXUADHEWANHIV 5 DBLGS HZ DUB/SRIQN RUDFRP BCDIRQ\WHIR - LV UHRIQ] H3 DV 3 DWVHI HUUHAYHH

$ /RDW3RQN5HIHPHSIRJ* RRG/DQGRUGHMAHY 2 \WHJ7KDQ 7UDYHD 508G 5 HZ DB/ 0 HP EHY KDYH WH ROWRQ\\R UHEHP SRIQIV I RUJRRGY DG
\VHYLEHY/ R HIHGWURXIK DWKLLG SDWV YHOERU Z KR RV DV SUGRSDD 7 KH SHIRUP DRH REQI DRQ UHIDME \R \WH SXUKDHR \HH JRRGY DQG HYLRH/ LY
DI LHE Z KHQ\KHJ RRG DG RVHYLFHLY GHDYH G AR WHEXWRP HJDVDFRP SRHWR 2 WHUHYHDMH

$ 0 DU 5ROAWY $VSOWR IWER BDQGS$ JUHP HOAZ W &KDH 6RAKZ FINBURYLGH FHYIIQ GHIYHIEGY LGFOGQ) XWHR WHERXKZ BN LLOCH
BDQG CAFHW\R 5 DSIG 5 HZ DB/0 HP BHUMWV DGYHWNIQ) HBP HQV DQG WH &RP SDQ IV UARXUHMP 7 KHH SHIRUP DORH REQIDIRQY DH\D LHG
HORK P RQK WD/WHE& R EUDQG$ JUHH-P HOAY CRMYHDQG DUHUHARI Q] HSDVDFRP SRHR 2 \KHUUAYHOH

t  7WDHOBHIWG 6HYFHY 7 UD/HOUHIMAG VHYLFHY DUH SUP DUO FRP SRHG R \VHYLRHY SHIRWP HG 1Q FRMQRNRD Z WK D SDAHIHV | QIKWIGFOGQ)
FKHANHG EDIJDIH WHDWDQG RKHURQ BROG EHHIW 7KH &RP SDQ BRI HY 3DWHRI HJ URYHXH | RUWHH VHLYLEHY Z KH \WH UHIDAG WDQSRIBNRD
\HYIFHLYSIRIGG

$VR \WH\ HWHG-G' HHHP B DG \WHFRP SRHQWVR $ LU LF CCHOW LFXAQ) FRQAIANICH QWY EDVHG RQWANHV\RT DG XQAMHG 1 QIKY
FUHAW DYDLOEG] R WH &XMRP HJ ERK R Z KIFK DH (HAR UHFRGHG BHONDIH DG G DBV SRQN DYDOE® | RUUHEHP SWRQ Z WLQ \WH & RORIEDMG YO FH
6KHHAZ HHDVIR®Z V

YDDQFHDVR

_10P IRV " HHP EHU HHP EHU
$ LUND | LE QCEQN  SDAVHIHMDYHIDQG DAY SDAMHIHMAYIFHY/
$ LUWD I IF QRN (R DOV SIRILP

7REGS UMD | LF COELON

7 KHEDDAHLOQ$ LW LIF CCHON  SDAVHIHMDYHIDG DEHAY . SDAHIHMXFHY DOR LGFOGHY | QI KWAHEWQRNPXUWH® DARADMSZ 1MW DWANHADANDQEH
DSSIHGE &XVRP HY\RZ DBV \WH SXUKDHR - 1XAMUHWDYHD 7 KRH T QI KWAHAW DHWSLIFOD  RUHDMG DV DUHXAOR - D SURVMWANHNADRHIWRQ RUH AKORIH DG

DUHUH ORMGQHAR DARADMG EHNDJH 5 RDRZ DB/R \WH&RP SIQ VS LU LIE (CEAOW G DOV SIRIUP |RUWH\ HOWHGHS' HHP BHU DG
ZHHDVIRWBZ V QP LR/
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<HUHQGG' HRPEHU

$ LMD LFOCEON G DWSIRIUP  BIQRQ) EDDGH
$ P RQNGH HUHGDARADAGZ MW SRONY OGS

5 HYHOHUFRIQ] HGI WP SRONUHHP HG  3DAHIIHU
5 HHOHUHFRIQ HGIURP SRONUWHHP HG 2 WHU
$LUNDILFQCEQN G DWSIRIUP  HIEQ) EDDGRH

$ LU LF QCELQWV LGFOGHY FRQUGH DR UFHYHS | RUMANHADQG (R DOV UHIDMAG SHIRUP DOFH REQIDIRQY Z KIFK KDYH QGRABHHD \DIM LHG DV R D JLYHD GDM
5 RIRZ DB/R WHIP RQVIGFOG-GLQS LD LIF ICHOWDVR ' HHP BHU DG  ZHHVIREZV QP IARY

<HUHGG' HHPEHU

. 10OP Ll@rRV

$IUNDIIF QCEQN  BLQRQ) EDDFH
EXUHVBHIRG\DBY D
5 HYHHIURP TP RXQVLGFOGHGLOFRQMPMELQW RSHRQ) EDDRHY/
5 HYHOMHI URP PXUHMGHIRG\OBY

$ LUND I IF ROV  HGAQ) EDDGFH

D &XWHMEHIRG\OBYLFOGH SDAH HADYHO DERLADY VHYLIFHY [ QIKWER DOV DQGSOMV@HU®R DOV

2Q-X0 \WHE&RP SDQ DQERXGAHE \WDADEH MY &XWRP HUI QIKWABHAW DY R \KDAEDM DvZ HODVDQ | XWUH | QIKWASHAW IMKHE QR GRIHUH SILH
DG Z LOWXV WP DQ UHHP CEGI B &XWHP HY 7KH &RP SO IV EDDGFH R H 1Y &XWHP HJI QIKWABHEW DV R WH P RALLFDINRQ GDAM Z DV 0SSR LP DMD
AAR) LFOAQ) D SRWRQ R WH H WOGHG | QIKWAMHAW IWKHG GUQ) WH HD® SRMRQR WH&29,  SOQEPIF 7KH&RPSIQ GHMPIGHS D
P LAIRQ WYHYOOR D SRMRQ R SURJEINIIH UYHQH Z DV Z DUDQAG | RUWH \ HYH P RQMV HIGG' HHP BHU 7KLY Z DV GH R FRQMXHG
UHEP SIRQ/| RUI QI KWAHAW MKHS SURUVR \WH P RAL LFDARQ GDMGAUQ) DVZ HODV SURVRRG UHG-P SWRQY DAKDAP H 7 KLY FKDQIHLQ BTN H UBYHOMH
DQG\WHFRIASRIEQ) [P STRAR SDMHI HIUHHH LVARUGHHG DRKOQIHIQHMP DM \FH1 RM 1 RUXUKHILQ RUP DIRQ

2Q0D \WH&RP SIQ P SOP HQMG D AKOQIH R IW I @IKWAHAWERIA ) QIKWAHEW FBDAG | URP UAHYDIRQY ERR\HG DQG WANHAG RUYROQIL®
AKOQHG RQ RUDMUO D Z I@KDYH D\SHALHG H SWDIRQ GDMR RH\ HIURJGW G-BHIEQ) RQWHWSHR | DUH SXUKDHG ) QIKWASHAW DKHG
EHEHD-XO DGO D [FOAQ) DY 1 XUMUH KDY DARADMG Z LW ERRNQIV P DGEH SURUR \WHSRIA. AKDQIHRQO D RE

KDYHDQH SILDNRQ GDM 7KH &RP SDQ DOR BHIDQ R LWKH YOFDINRQ WDYHORUHAW | RUFDFHIBG ERRNQIV IAXAMY) [URP \WH XK R \WHQHE * HIZ D VR
BRAKZHAME * HIZDV SURGAEWDDG \WHH FUAW Z LOKDHDD P R H SWDIRQ SHIRG P RWLCDDERRN.G) @M $VWH &RP SIQ EHIHYHY WDAD
SRMRQR &XWRP HUWDYHORUHAW ERK | QI KWAMHEWDQG* HIZ D VWDYHORMHEW IWAKHG Z LODQRABH UGHHP HG WP DM/ DQG R B/ EUNDIH DARADAG
Z W \KFK TP RXQN

7KHIP RXQAR &XWRP HJI QIKWAHAW WSUAHQIVESSUR IPDMY — SHIFQADQG SHIFHAR \WH\RVEODS LU LF QCELOW EDDIFHDVR * HHP BHU DG
" HHP B UASHRAHD

5 HRIQUWRQR  UHYHXH DARADMG Z LW \WH &RP SDQ v G DIV QCELAOW FDQ EH QL LEXOWR SUHARWDY \WH QP BHUR [ DG DV DYDOEB R 0 HP EHY LV QRY
PXUH® UWAXIRMG DGO HP BHY FRX@ FKRRHWR BEHP \WHUSRQNVDADQ. \WP H\KDAD VFDAYY DYDIOE®! 7 KH SHIRUP DOPH REQI DNRQY FOWAL LHG D D FXUHY
QCEQN HDM\R WHERP SDQ V@ DV SIRIUP Z HHHKWP DG EDHERQH SHAMS UHEHP SWNRQ/ XM LQ) KIMRUFDOUHEHP SWRQ SDAHLGY DG | RUFDIMG | QIKY
DYD.OE.MN DG | DY 7 KH HQMH EDDQRH FIWIL LHG Dv'$ LU LF QDLW GREPXUHAHIMAY \R B DOV SRQN \KDAZ HIH HIMP DMG \R BH UHHP HG 1Q SHIRGY
EH RQG \WH \HYH P RQKY | RTBZ Q) \KH WHSUAHQEBRYH EDDQRH \KHHADM YDUHE RQ KIMRUFDOH SHIHGFH DY Z HDDY FXUHQA RIHFDIAG UHE-P SIRY/ \KH
&RP S0 H SHAWM\KHP DWW R B DOV SROMR EHUHGEHP H5Z LMMQDSSUK P DMD RGH\ HOUR WHCEDM\WHSRQNDHIMKHS 7 KH
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&RP SDQ VSRIA AKOQHRQI QIKWAMHAW] SILDNRQY/IRUDQ. URHYDINRQY ERR\HG DG WANHIMG RUYROQEL® AKDQIHG RQRUDNMUO D Z IHHDD
KDYH DI LHG WH SHIRIP DFH REQI DARQ GAUDNRQ R\ HYH P ROV RUGW ) RUDIDRKHUI QI KWAUHAW FU-DMG XQEHUWH SURUSRIR. \WH&RP SDQ PXUHO®
RV QRAH SHRAKH TP RAQAR | QIKWFBHEW \KDAZ L@EH UHGHHP HG BX RQG \BHYH P RQIV\R EH P DMIDODY D SHHQBIHR \WH$ LUWDH LE COELOW D/R WH
| LCOQRDOXBP HYNEDM

$ @SHIRP DGRH REQI DIRQY UHIMMG \R | UHI KYWHYLFHY VRS DUH AR SOING Z WLQ\E HYH P RQIKYRUBWY \KHIH RIH \WH&RP SDQ. KDY HBRMG\R GRAG\VFRHWH
P RXQR \WHUP DQQ) WIQLRNRQSUFHDQGIWH SHAMGWP 1Q) R BFRIQURQ! RUIUHIKVWKLSP HOW

2 \WHJ UYHQGHY SUP DUO FROUWAVR P DAY UR DO DARADMS Z W \WH &RP SDQ V FREIDQG &KDH 9 1\D FMHAWAIG SIIUP  EXWDBR [GFOGH
FRP P IRV DQG DOYHMMQ) DARADAG Z MK 6RAKZ HAVRP  $ @IP RXQN FOWII LHG D/ 2 WHJ BYHQMY DH SOG PRONO  FRGAAQ) Z W WH &RP SI)
IXOLAY LW GHIVHIEGY WHHRH \WH &RP SOQ KDV HPRMG VR GRAGVFRH \WH [P RXQAR \WH WP DQQ) WIQLRAIRY SUFH DQG IW H SHAMG WP L) R
UFRIQURQI RAKFK \HYIFHVSURIGHS

7KH&RP SDQ WFRIQ] HG UAYHOMH UHDWG \R WH P DNHMY  DOYHWYQ)  DQG RAHJWDYHOUHDAG EHHIW R \WH FDWK | BZ V DAVRADMG Z W YOURXY @ DOV
SDNGHUDIHP HQVIGFOGQ) EXWIRAIP WGR \KH&R BUDQGS$ JUHP HOAZ W &KDH \KHP DNMUMY R Z KLFK 1V/Z \Q 2 WHURSHIDIY UAYHOHY ) RUWH\ HOY/
HGG HHPBEU DG WHERPSN URIQHS HARY) HAORQDG  HARY WSHRNHD 7KHIGRUDHIQUAYHXHUWFRIQ] HG
1Q ZD/SUPDUO GIYHD B PP HADM UWFRIQURQ R D @UJHJSRWRQ R UYHQMHY DQG WXV BZ HUUHYHOMH GHHUMG DXRADAG Z W \KH &RP SIQ V
D RUHP HQMRQHG FR BLUDQG DI UHP HAZ LW & KDHI URP P RA LFDNRQVVR \WH DI UHHP HVZ KLFK KDV DR UAKONG LQ D GZ HJEDDGRHLQS LUWEH LF QCELAOW DV
R' HHPEU DVFRP SDBG\R\WHSUR N HU

7KH&RP SDQ LV DOR UHNXLHG \R FRIDPARHSIQ \B] H/ DQG 1H 1URP &X\WRP HY RQ BHKDD R JRYHGP HADIHZAHY DG WP VKA ECFN \R \WH DESTFCE®
JRYHOP HAEDHIMY RQ D SHIRAF DMV 7 KHAH\B B/ DG |HV LGFOGH IRILIQDQG 8 6 | HAHDOWDQSRMINRQ \f HY |HEHIDVHRXUW ADUHY/ DQG DULERY
SDRHYIHUI CROW FKOIHY 7 KHH AP\ DUH FRDAMS | URP &P HY DARHWP HWWH - SXUADHWHUWANHIV DUHH FOGHG 1 URP \WH FRQMFARDQCRANRQ SUFH
DQG DUH WHH RUH QRALGFOGHG LQ 3DWHIHUBAYHDMH 7KH &RP S UHFRUBY D QDMWY XSRQ FRIBANRY 1URP \KH &X\WRP HJDQG UHDHYHY WH QCEAW Z KHD
SO P HQVOUHUHP (WG \R \WH DSSOFCEBHI RYHCP HORCDIHAHY
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),1$1&,1* $&7,9,7,(6
QP LR/ 0 DXUW' DM/ " HRHP EHU ' HRHP EHU
8 QHXUHG
SRQMMEBI1 RV 2
1 RAV
' HEHQMUY
1 RAV
1 RV
1 RV 2
1 RAWV
3D IRTBXSSRYBURIUP / RDQ 2
3D IRTBXSSRYBURIUP / ROD 2
3D IRTBXSSRYBURIUP / ROQ D
1 RAV 2
) LQDFHGDHY

1 FWPXUHAP DXUMEY
1 AW G-EVAVFRX QDG MXORHFRW

D 7 KHLQAMWDMZ L@RDQIHWR 6HRXUHG 2 YHELIKVY LCDGALQ) 5 DMSOV\E R SHFHQARQWHI LIV DOAYHYOY R \WHEDD Z KIFK RFFXAWLQ$ SUO

6HIRU8 QHXUHG 1 RV GXHWILRXIK

CXUQ) IRMPEHU  WHERPSIQ IMKHG P LARQ\HIRUXQHXUHG QRM/GH 7KHQRAWEHDUIQMWXMDN  SHIFHW, QMM SD CEGIVHP L
DO IQDWIWRQ0 D DBIRMPEH  &RFXHO WH&ERP SO0 HOMBMGLQR DI HG\R | GO [QMBNDM\Z DS R FROYHYWRHLOMMINRQ WHH
XQHXUG CRM/\R D 1GDIY DM XQMWHUP DM 6HH1RM  IRJIXWKHULQ RIP DIRQ RQ \WH LOMMADM \Z 05 DIBHP HOVS GCAURIDD \WH &RP SIQ
(\W¥e P LARQ VHIRUXQHXUHG QR GH 7KH QRMW BHDULQMMADN — SHIFHQW, QAUAKALY SD CEG! VP L DO LQ DWHILY 7KH &RP SO
H SHAW \R XVH \WH GHASURRHHBY 1URP \KLY RIHIQ) | RUJHHIIDFRLSRIDM SXBRHY ZKIFK P D LGFOGH EXWDUH QRACP WG \R UHSD P HQARUUBHGE-P SIRQ R

| QE-EWECHWRURKHUFR SRUIDMREDI DARQ/

Ve) WHERP SIQ IMKHG  HARQR XQHXUHG QRAWGH RZKFK  BQRQZDVIMKHE-XH WH:  HORY) 1RW DB

P LARQZ DV IMMKHG - XD WH:  PIORY  1RM/ 7KHQRAVEHUIQMMADN  SHIFHQWV, QMM SD CEGIVHP L DO LQ DUHLY
7KH  PIORY  1RMWZHMRIHMGD/DQOEAWRIOMWOFHR WHERPSIQ V' HARY 1 RWIMKGRQ-XH 7KH&RP S} P DCH
HOU® SWED P HQVROWHQRM/R PLAORQWURIKRAW X\ L) DYDMEGIFDK ROKOG

T XUQ) ) HEDOW WHERP SIQ IWKHG P LARQ VHIRUXQHXUHG QR GH 7KHQRMWEDUIQMAMDN  SHIFHQWV, QAU SD CEGIVHP L
DO QDMLY

CXUQ) IRMPEHU  WHERPSIQ IMKG P LARQ\HIRUXQHRXUHG R GH 7KHCRM EHDUIQMMDN  SHIFHQW, QMBI SD CEGIVHP L
DD LQDUHLY

' XUQ) 1 RHPEHU WH&RP SQ [MKHG P LORQ \HIRUXQHXUHE R GH 7KHQRMWEHUIQMBMDN — SHIFHQW, QMR SD CEGIVHP L
DO [QOUHLY

2Q) HELOW WHERPSIQ IMKHG P LAIRQR VHIRUXQHXUG SHAHQG-EHQMBVGHO DIK , QMUY SD, CEGIVHP L DO
&ROHINEBI1 RM/GXH
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2Q0 D \WHE&RP SDQ FRP SBIMG WH SXETF RITHIKQ) R EQRQ DJJ W DM SUCA.SIOIP RXQAR \KH&RMHMEG! 1 RM/ BHIUQ) LOMHXDAD DM R

SHAHQV/'SD CEG! P L DO 1Q DWHLY 7KH &RP SO WBXUKDHG P LORQ GAUQY WH \®R \ HUSHIRG HAQ ' HHP BU DQG WH
WPOQQ AR SUWASIOP RXQAR \WH &RQHWE®! 1 RV Z D/ WG DAP DMIW GUQ) \HFRIG DOW) X\ LQ) DYDDE®! FDK RQ KDQG $Q
LP P DMIDCDP RXQAR & RQYHWE®! 1 RMPRQYHMRQAHNBEG DAP DM

7KH&RP S) UFRIQ] HELQMM SHOHDARADMS Z 1\ WHERQHME®! 1 RM/DVI RTBZ V

. 10OP @RV ' HAHP EHU " HHP EHU

1 RQ FDK [P RWY DIRQR G-EWAKKDFHFRW

&RQNPXDOFRXSROLQMAWY

7RECQMMMW] SHOH

7 KHXQ@P RMY HG G-BWAKKOIH FRW Z HIH WHFRIQ] HG DY GRQ FDK LQMMWH SFOHEDFGRQWH  \ HOUWP R WHQRMY \WURIK 0 D GOWLP RXQV

\KDAZ HIH WNXAWHG \R BEH DFFHBLDAG LP P HADMD XSRQ FRQYHMRQ RU BHBXUAKDHY 7KH &RP SO KOG (R FKDQIHY \R FRQMYHHABY Z W WIDGY \R \WH
&RQYHWER! 1 RIWV\KURAI K WHVHNBP HONDM 0 D

3D LRTBXSSRYB IRIWP / RDQVGKHWIURXIK

CXUQ) DG \WH &RP SO HQMUHG LQR GH LQMYH GRAXP HQBINRD Z W WH 8 QAMG 6\BIMY' HSOWW HOAR \WH7UWDXY  7UDKY  Z W UASHRNR
SD RDIXQAQ) \KSSRW 3D RTIBXSSRWW  SXWKDQAR WUH FEDDM 3D IRDBXSSRYEIRIUP V \WH 363 3D IRDGXSSRYBURIUP  1Q$SUO  XQEHWH
&RRDAXV $1G 5HIH DG ( FREFPLE 6HXUW $PV &$5(6 $SPW WH 363 3D IRDEXSSRWIWRIUP  1Q - DY XQEHU WH &RORIEDMG
$SSURSUDIRQ/S AW DQGWH 363 3D IRDBXSSRYBWRIUP 1Q$SUO  XQEHMHS P HIFDQS5 HAXH3@0$ AR

$ VARQIGHDIRY | RULW BFHSAR 1XQAQ) XQG-UHK R WHH 3D URDBXSSRWSIRIUP V \WWH &RP SDQ LWKHG SURP IMRY (RM/IQIDRUR 7UDKY  HIFK
LQWNXID FOWII LHE DVDFRP SRHOMR / R WP GHEWBIW PXUHOAP DXUAAY LOWH XQDXGMG & ROGHIHG & RQORICDME YODRHEKHV 7 KHQRMDIRADMG Z LW

WH363 3D IRDEXSSRWBURIUP ZDVRWIDD GHIQ$SUO  BXAZ DV UHEHP HE HI® RQ$ SUO LQ \KH [P RXQAR PIAIRQ 7KHQRM

DARADAMG Z W \WH 363 30 LRDBXSSRVWBURIUP Z D/ RILCDD GH LQ - DO BZ D/ BEHP HG HID RQ' HHP BHU LQ \KH [P RXQAR
PIEARY 7KH GRM DARADMS Z W WH 363 3D LIRDEXSSRWBIRIUP 1V GH 1Q $ SUO 2Q' HHPEHU WH &RP SIQ P OGH D SDMC

SWBD P HWRQWHQRMDARADMG Z W \KH363 30 URDBXSSRYBURIUP LQ\WHIP RXQAR P LQRQ $ @D P HQVZ HHP DEHXWI LQ) DDMEGIFDK RQ

KDG

2 QWHA D\WUWHI LW DQQYHYIDY R \WHQRMDARADMGZ MM WH363 3D IRDBXSSRYBWRIUP GAUQI $SUO  \KH DSSTAEG LQMBMNDM LV \AHGG

\RADGQIHWRG62) 5 SOVERSHFHOV

5 HYROIQ) &UHAVY CAAOW

$VR' HHPEU WHERP SO KDVOFFHWAR  EIRQ XQGHULW O HOGHG DG UANDAMG UAYROLQ) FBHEWEAMN \WH $ P HIGHG & UHAVS JUHP HOV

ZKFKH SBVIQS XIXWY  UHORMY WH&ERP SIQ VH HRVHR \WH DAFRBRQ | HDMUH\R LGRBDHWHM] HR \WH I CAON RQ-XO ) ROWH\EHYH

P ROMVHIGG' HHP BHU DG \WHHZ HHQRIP RQVRANBEQ) XQEHMHS P HG-G&UHAVE JUHP HW

* HHDD [P RXQV RANBEQ) XQGHUWH $ P HIGHG &UHAWS JUHP HQAEHDU LQMAADAMDMY EDHG RQ HWHJWH 62) 5 DM \HBRMG B\ \WH &RP SDQ IRU

GAIDM [QMHNBHIRG/ RUWH? DIMCDMEDHWDM EHQ) WHKUKHAR — \KH: DOSWHWRAUDOSUP HIDM — RHP RQKM DOWMG62) 5 RHP RQK

62)5 OV  SHAQNSOV SHRHWDEG  WH) HHDE HHYHYONR 1 H <RNSDM SOV SHIFHQV 7KHXQEHOLQ) 62) 5 IDMLY\XEWAMR DI GRUR
SHAHYSHUDQP DG \WH? DOMIDMEDHWDM MXEMPARDIGRUR  SHIH/ABHUDDP
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7 KHI CAOW FRQEIQY DI LADIADOARYHIDQATXUQ) DP IQP XP FRYHIIHUDAR R DEWMME SHWY LR H\R [ L HS REQIDMRYY DVGHIGHS $VR ' HHP BHU
WH&RP SDQ Z DVIQFRP SIDFHZ LK WKLY FRYHIDQADQG DORKHUFRYHIDQNVLQWHS P HIGHG & UHAVS JUHP HOV

7KHERP SO LV UATXILHG \R SURVIGH WA, GUWHLY/R - FUHAVIR \XSSRWAHEEQ REQ) DARQY \WDADUIMH LOWHRBQ@Y FRAHR BXMQHN $ GRRXIK WH GIWLY R
FUGWOH DQ R EDDIGRH \KHHMWP  \KH P DVUW R \WH REQIDIRQY \R Z KIFK \WWH  UHDMM DUH UH GRAMG DV QDR 1Q \KH & RORIEDMS YDDGFH 6KHN
2 XMOQAQ) GWHYR FUAWREBG ~ PLAORQD/R ' HAHP BHU

7KH&RP SO KDGQR DWVHV SBGEIHE DY FRUDMAMIDO RUWERUWRZ LQIVDVR ' HHP BHU

0 DXUMY

$VR ' HAHPEU D)J U DM DOXDOSUGA.SD0P DXMUMA/R  G-EWDQG | LQDIFH BDH/ QRAGFOAQ) TP RXQN DARADAG Z LW LOMMINRD | LQDIFH BDH/
DHDVIRTBZ V

. 10P ARy

7KHHW
7RED

/ ($6(6

7KH&RP SIQ HQMYLQR GDHY | RUDUAII WSURSHWY DG RMHUWSH/R HIXLSP HQNQWHQRIP DOFRAUHR BXMCHY $ VDIBRZ HGXQ@EU$ 68 / HDHY WH
&RP S KDVHBRMS D SUIRNFDCH SHAHQAR H FOGHIURP UHFRIQURQ BDVH DAHIV DQG GDH ACEL I DXRADAG Z W GDHAKDNKDYHOQIQWOMP R \ZHYH
P RQKVRUBW 6XFK H SHOHZ DVGRAP DMIDO ROWHE HYHP RQMVHIGG' HAHP BHU DG

$VR ' HHPEU WHERP SDQ. KHIB WAIIWBDAYZ W P DQQ) WP VH WIBQ) XS \R HIKW HY 7 KHOWRDIWBDH/IJHHDD FOQEHUHIE H3IRU
\KUHH P RQIY R WUHH \ HDY DAUDAY EDHG RQ \WH | LUP DUNHAYDOH DMKH HIG R \KH GDH WP 5 FUGKDOYDOH JXDIQAY LFOGHS LQ WH &RP SO V BDH
DIUH-P HON DUH GRAP DALIDD 7 KH GDH MO FRIVIGRXUWHG B\ WHERP S IRUMMOVFRP SBIAGLQ  ZHH  PLARY WHFRIQ] H5 D/DARP SRHYR
2 \WHJRSHIDIY H SHOH/EXVWZ HIHGRAP DMID0 RUDTRKHUSHIRG/ SUVHOAMG

QIRUKTOW)  \WH&RP SIQ HQMBGIQROQDIUHP HUZ B0 %YON 1 $ 80 %IDON LQRVMQ) WHIBIR R WHERPSIQY  DUADV
\KDATXDI LHG Dy VDB GDHEDAN DUDQI HP HQW XQGHUCSSTFCE®! CAFRXQI) JXLAIGFH 21 WH \DBIGDHIAY  Z HIHH HRXOWG LQ | R TXDIMJ
DQGREHZ DVH HRAKG LO | LLXATXOAU 7KH&RP S0 \RTWH OADWQIRAOW TXOMU ~ \R80 %UONIRU P LORQ WHDLP P HADMD
®DHG \WH DUADWEDAN | RUCSSUR P DM \BR VR WUHH\ FDY |, Q | LKA WHERPSIQ \RBRH  OUADWRS0 %YONIRJ  PLARY WHD
LP P HADMD GDHG\KHDURDWEIAN | RUDSSUR [P DMD \WUH\ HOW $ VKK QWRIDIVZ HIHGH BHFARIQ] HG 1 URP 3URSHW DG HIXSP HUADAKHUUBP DQQ) G
ERR\ YDOH/ DAKH WP HR DB $ @R \WH GDHY 1 URP \KH \DB1 GDHECANY DUH DFFRXQAG | RUDY RSHDIY GDHY DQG WXV DH QRZ UH GRMG DV SDWR \KH
&RP S IV 2 SHDAY BDH WKWR XVH DXV DG RSHIDNY GDH CCEMMY 1Q WH DFFRP SDQ QY &RQRICDAG YODGFH 6KHHAV7KH — \DBI GDHEIAN
WEQLANRQUAKGMGIQDUFRIQ HSJOQR P LARQDGRSHDMY GDHWKAR XVHDAHN DG ACHOMVR PIORQIQIRAW O  DOGUAKGMG
IQDUFRIQHEJOQR P LAIRQDUGRSHDNY GDHWKAR XVHDXHVOGAEOMVR P LARQLO! LIXTXOWA
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7KHHJIDQVZ HHH GRMEZ LKOQ2 \WHIRSHIDY) H SHOHY GHAQ\KHIAFRP SO0 QY &RQRICDAGE\BM HUR &RP SUKHLYH, FRP H

TKRAIKRW  \WH&RP SDQ HOMMHG LQR DIUHP HQV Z W WILG SDMW/\R SXRDHWER ~ DWADWERK R Z KUK Z HHDDHG LQWH&RP SIQ VIGH?
X@UIDFHEDHWPY RH  DUIADWDGWHOUUPHR RH  OWADWERK R ZKIFK ZHHODHG LQWH&RP SIQ VIGHAKQGHURSHDY GDH
WPV 7TKHERP SI) SOGWHOMRY — PLARQLQ R ZKFK  PIARQZ D/ UHFREHS D/ \WH HIP LQDIRQ R WH &RP SDQ VWP 0QQ) 11CDGFH GDH
REQIDARY | RUMH DA WDQG Z KIFK Z DV DBR U GRMS Z MMQ 3D P HOVR GRQJ WP GHRADGS | LQDIRH GDH REQ DNRYY LQ WH CFFRP SDQ LQJ & RQIRICDAMG
6\BAP HYWR &DK) GZVDG P LARQZ D/UHARGEHE D/\AKHHIP LDNRQR WH&RP SIQ VU DQQ) RSHIDAY GDHREDI DIRQ ROKHDLRIIWDQG Z KIFK Z DV
DOR UH GRMS Z WLQ & KD HV1Q 2 WHUGRIPXUHADXHV LOWH CFFRP SO0 LQ) & RORICDMG 6\BAP HOAR &DK) GZV 7KHUPOQQ P IARQZ DV\KHGQY
SXUKDHSUFHR \WH DUADMWDG LV LGFOGHE D/ SDWR \WH &RP SDQ V& DSMIOH SHIGWUY [ RU 7KHHZ DV QR IDQ RUGRW UHFRG-G D/DUAKOR WHH
WQLANRY/ $ VR ' HHP BHU WHERP S KDV RSHDMY DG | LQDGAHGDHGOUADWAP DQQ) LOIWIGHN

,Q \HRQG DOG WLLG XD \WH &RP SO DOR HMHG LQR DEAWRCOWDQLRNRYY Z W \KMLG SOV R SXADHIRU  OUADWDODR Z KIFK Z HH
DG LQ \WH &RP SIQ V I GHAXQEHU I LQDIAH GDH \MPV 7KH&RP SO SOG\WHGMRY  PLARLQ R ZKFK  PLERYZ DV WFREGS DV \WH
HIP LODIRQR WH&RP SO VUHP DQQY 1LQRGRH GDH REQ DINRY | RUWH DRI WOQG Z KIFK Z DV DOR UH GRMS Z MO 3D P HOVR QY WP G-EWDQG LD
®DH REQIDNRY/ LQ WH DFFRP SDQ 1) &RQRICDMS 6\BAMP HOAR &DK ) BZV 7KHUPOQQ) P ILARQ Z D/ \WH GIASXUAKDH SUFH R WH DURIDNDGS LV
|FOGEDVSDVR \WH&RP SO VE&DEMICH SHAWWW/IRU  7KHHZ DVQRIOQRUGRW UHREEDVDUAKXOR \KHHWIQLRNRY/

, QI LLYXATXCLAL WHERP SDQ FRP SOIMG\WHSXUKDHR HIKW — DURDWURP DQ DUADNWWOBI DI UHP HQAZ W $ H&DS , WHDQG/ P WG 3$HEDS \R
SXUKDHD\RIBOR OUADWODR Z KIFK Z HHDDHG. [QWH&RP SIQ VI GHAKQE-UILDFH BDHWP V 7KH&RP ST FRP SBIMG WH SXUAKDHR WH
RMHU R WHHOURDWGUQ 1R TXOWA 7TKH&RPSIQ SOG\WHOWRU P LARQ LQ | LLXVIXDW D/ SOVR WY WIQLRMRD R Z KIFK

P LQIRQZ D/UHFREE D/\RHHIP LADNRQR \WH&RP SO0 VU DQQ) | LDIFHGDHREDQ DARQ | RAWHDURINWOGG Z KIFK Z DVDOR UH GRMSZ LMOQ3D P HQW
R GQ WP GEWDQG | LQDIFH GDH REQI DRV LQ WH DFFRP SDQ L) &RORIEDAG 6\BMP HUR &DK) BZV 7KHUPDQQ P LARQZ Dv\KHQHABXUAKDH
SUFHR \KHDUADWIG LY IGFOGHG DV SDWR WHE&RP SDQ V& DBMIOH SHIGWUYIRUILWDOMA. 7 KHMZ D/QRIDQRIGW UHFREHED/DUAKOR \WHH
WDQLRNRY/

$ WAIFK DLSRWZ KHIHWHE&RP SDQ FROGAN | @IKWRSHIDIRY/ WHERP SDQ KDVGDHDIUHP HQV JHHID Z W DIRYHGP HOBOXQWRUDAKRUIW | RAKHXH
R OULSRVWMIP LD DUIHTDY RILFHVEIFH IR Z DUHKRXHY JDM/ DG RUP DIQMIDGFHI CAOMNY 7 KRHGDH/ DUHFDW LHE D/RSHDIY GDHDIUHP HOVDG
KD/H P DQQ) GDHWPVH \WEQ XS\ \ HLY &HWEQ DA/ AR EH U HG IURP RH\HIUWR  \ HOW 7KH P DVUMY R \WH DILSRWWMP LDOGDHY

FRQEIQ FHYIIQ SIRYIMRQY | RUSHIRAF DA HOV \R WD \KDAGHBHJG XSRQ DLERWRSHDIY FRWW RUXVH R \KH | CAONY DQG DiH BAHADAGDIADIDDD
YHDAHR \WH YDULEGIQDMHR WHHUDM/ WHHODA/DHQRAHR GHEDVDUWKWR - XVHDXHARID GDHACEMW RQWHERQRIEDMSYDDIFHE KHN

7KH&RP SDQ  DOR GDHY FHYHQ WRKGRBI\ DIHNV [ XHOWRLIIH \BQNY DQG YDURXY RKHUHTXSP HQMKDATXO\ DV GDHY XQEHUWH CESTFTE®! DFFRXQIY)
IXAGFHZ W BDHWP VH WOAQ) XS R ILYH\ HY & HWQGDH/FIQEHUHIHZ H3\R RH\ HU
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| HOVH UHDMMG DWHV DG CCH MY BHARGHE RQWH & RQRIEDMG YDDFHE KHAAZ. HHDVIRTRZ V

LQP LARY YDDCFHEKHHNBFDARY ' P EHU ' P EHU

$WHV

2 SHDMY 2 SHDIY GDHWKR XVHDXHN CGHV

) LD 3URSHW DQGHIXSP HQAVGHAR DIz DOFHI RUG-BUHADINRQDG
CP RMY DIRQR PIIRODG  PLORY

7REOBDHDIHN

/ \CELDAH/

XNV

2 SHDIY SXUHNRSHDIY GDHIEONY

) LQDCFH EXUHNP DMUIMAVR G \WMP G-EW

1 RPXWHWV

2 SHDMY 1 RPAUHMRSHDIY) GDHITE QN

) LD | R \MP G-EVBW FXUHQAP DXUMKY

7REOBDHICEONY

7 KHFRP SRHOVR BDHFRWV LFOGHGLOWHERQRICDAMG6\AP HYR |, FRP H Z HHDVIRTBZ V

<HUHGG' HRHP EHJ
LOP IRV

2 SHDIY GDHFRW DUADWD
2 SHDY GDHFRW RKHJ
GKRWNALP BDHFRWY

9 DUCEGIGDHFRI

$ P RMYDMROR! | LOGFHODHDRHN
, QMY LOOFHODHACELONY

7REOHNBDHFRW

D 1HAR WEGDHIGFRPHR  PILARQDYG P LARQIRUWH\ HOWHIGHS' HHP BHU B8]

6XSSEBP HQUOFDK I ®Z 1QRP DIRQUADME\R GDH/ LFOXGGLQWHE RQRIEDMS6\BM HYR &DK) GZV ZD/DVIRBZ V
<HUHGG' HHP EHJ
10P IRV

&DK SOGI RUIP RQNVIGFOG-GIQWHP FDXUHP HIWR GDHICELONY
2 SHDIY FDK | BZ VI RURSHDMY GDAY
2 SHDIY FDK | BZ VI RU LCOGRHBDH/
) IGDGAQY FDK | BZ VI RUI LCDFHODHY
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$VR' HPBU P DXMUMW/R GDHMHONWZ HHDVIRBZ V
10OP IARY 2 SHDAY GDH/ ) LQDQAH®DWH/

7KHIDWW
7REDBDHSD P HQV

1 HWLP SXAMGLQMMN
7RECBDHREQIDARY/

1 AW PXUHNREQI DARY/

/ RY \MP GDHREQIDARY/

7 KH\BE®IEHBZ  SUNHVDEAWRDAQ RP DNRQUHDMG W \KH&RP SO VODH/

© HIKWG DYHDIHUP OQQ) GDHWP ' HRHP EHU ' HRHP EHU
2 SHDAY GDH/ \ HO/ \ O/
) LDFHODWHY \ HOW/ \ O/

© HIKWG DYHDIHAVRXQADM
2 SHDIMY GDH/
) LCDFH®DAY

&20021672&.

7KH&RP SDQ KDVRHFDWR FOBAMIDXRAN IWFRP P RQWRAN + REHYR \KDUWR FRP P ROWRAN DUHHQNV®G\R UFHYHAYIGHIG/Z KHQDQG L GFOUGE WH
YROGR ' LUARY DG DHHMBG\R RH YRMSHKDUH RQ DIP DMLY \XEP WHG\R DYRMR \KHEKDUWHKRTHY $ VR ' HHP BHJ \WH&RP SIQ KOG

P LARQ\KDW/ R FRP P RQ VRN URVHYHS | RUIMXOGRH SXUXOQAR (P SR HHHIXW SIY/ R ZKIFK P LARQ KDWY/ KOG GRABHHR JUIDMG \WURXIK YDURXY
\KDUH EDHG FRP SHODNRQDUDQIHP HQN 6HHL RM | RUQRIP DRQUHIDEQ) \WH&RP SO VHIW SI/

5 HSXUKDHR &RP P RQ6WHN

8 QEHUDQ CAFHBLDMG \KDUH U-BXUKDHSUIRIUP. HQMIGLORE, WH&RP S Z LW \MULG SV | LQDCRDOLQAMANRQY LOQ! LIKATXDMU \KH?) LW XD
$65 3WIUP° WH&RPSDIQ SOG P LQIRQ DG UFHYHS DQ LQWIOGHIVHY R KDWY GAUQY ) HEXDY WBUAHQIMY DQ HAWP DAG
SHAHOAR \WH\KDUA\R EHSXUADHGE. \WHE&RP SIQ XQGHKH) LM XD $65 3WRIUP 7 KV\KDUHIP RXQAZ D/EDHGRQWH FRQ) SUFHR
\WH &RP SDQ TV FRP P RQ AN RQ) HEDXOW ) LCOOHABP HQAR \KH) LM XD $65 3WRIUP RIPXUWFGIQ$SUO DG ZDVEDHGRQD
QAVARXQMR \WH YROP HZ HIKWMG DYHIIH SUFH SHU\KDH R \WH &RP SDQ IV FRP P RQ AN GXUQY) D FDBX@MRY SHIRG FRP SBIAG LQ $ SUO 8SRQ
\HBP HQMKH\WKLLG SO [ LCDGADOQUNMNRQY GHIVHBG DEAWRIOKDW/R WHERP S IVARP P RQURANR\KH&RP SDQ) 8 SROFRP SBURQR \KH
)LAMXOW  $65 3WRIUP IQ$SUO  WHDYHIIHSXUKDHSUFHSHKDUHI RAKH KD/ UHBXURKDHG Z DY

8 QAHJDQ CFFHBLDMS \KDHUHSXUAKDHSUIRIWP HOMBGIQR B WHERP SOQ Z LW WG SOV | LADOA DO QXMNRQY LOVHRG TX0M \KHS 6HRQG4 XDUMUJ

$65 3WUP° WHE&RPSIQ SOG  HWRQDQG UFHYHS D LQWOGHIYHY R KD GAUQ) $ SO WBUAHONY) DQ HAW DAMG
SHFHQAR \KH\KDAAR EH
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SXUKDHGE, WHERP SDQ XQGHMHEHRQGA XM $65 3URIUP 7 KIV\KDUHIP RXQAZ DVEDHGRQWH FRMQ SUFHR \WH&RP SIQ WARP P RQ
BN RQ$ SUO ) LDOWHABP HAR \KHEHRQG4XOWM  $65 3URIUP RAPXAWMGLQS$ XIXWW DG Z DV EDHG RQ D GVFRXQAR WH YROP H
ZHIKWG DHIIH SUFH SHUMKDH R \WH &RP SDQ TV FRP P RQ WRAN GAUQY) D FOBXDIRY SHIRG FRP SBIMG LQ - XO 8 SRQ \HABP HOVWH WILG SOW
| LCDQADOLQAMANRYY GHIVHIG DEAMRIDOKDBR WH&RP SO0V FRP P RN R \WHE&RP SO 1Q-XO DG DEAMRIDOKDBVR WH
&RP S0 WFRP P RQWRAN W \KHERP S LO$ XIXWW 8 SRQFRP SBIRQR \WHEHRQGAXOW  $65 3URIUP LQ$XIXW  \KHDYHIIHSXUKDH
SUFHSHMKDHI RMWH KD/ UHBXUKDHG Z DY

2Q-X0 \WH 9RDG DSSIRYHG D G2 ELQARQ \KOUH UBEXUADH DAKRY DIRQ R WH &RP SO IV FRP P RQ WRAN 8 QGHU D CFFHBLDAG \KDUH
WBXUKDHSIRIUIP HOMIHG LQR B\ \WH &RP SDQ Z 1\ D WILG ST | LCDGADDLOXYANR LO \KLG TXOUMU WH37KUGAXOW)  $65 3URIUP”  \KH
&RPS NG P LARQDQG UFHYHS DQLQWIOGHDYHY R \KOW/ GAUQ) 6HBAP BHJ WBUAHONY) DQHAW DAG  SHIFHQAR \WH\KDUA/\R
EHSXADHG B WHERP SI) XQQUWH7KUG4XOWU  $65 3URIUP 7KLY \KDUWH CP RXQAZ D/ EDHG RQ \WH DG FRMQ SUFHR \WH
&RP S VARP P RQ AN RQ6HBMP BHJ DG 6HBWP BHU UASHAYHD ) [DOVAMBP HOAR WH7KULGAXOW)  $65 3URIUP RPXUMGIQ
2 AREHU DG Z DV EDHG RQ D QVFRXQMR \WH YROP HZ HIKWMG DYHIDIH SUFH SHUMKDH R WH &RP SDQ I FRP P RQ WRHAN GXUQY)' D FOBXOMRQ SHIRG
AP SBIMGIQ2 AREHU 8 SROVHAMBP HQMAH\KLLG SO | LODGADOLOXYNRD GHIVHIG DEAMRIDOWDBVR \WHERP SDQ VAR P RQWRAN VR \KH
&RP ) 8SRQ AP SBURY R \KH 7KLLEG 4 XD $65 3WIUP |Q2RAREHU \WH DHIIH SXUKDH SUFH SHU\KDUH | RU\KH \KOU/
WBXUKDHEZ D/

8 QEHUDQ CAAHBLDAMG \KDUH WHBSXURDHSIRIUP . HOMIGLORE, \WH&RP SDQ Z [\ DKLLG SOW | LCDGADOLQXMANRO L RXK TXOWAL WH ) R 4 XDUMJ

$65 3RILP WHE&RPSI) SOG P LARQDQGUAHYHE DQLQWIOGHIVHY R \KDWGUQ) 1 RYHP BHJ UHBUAHQIY DQHKP DAG
SHAHQAR \WH\KDUA\R EHSXURDFHG B WHERP SDQ XQEHUWH) RAW 4 XDWM)  $65 SURIUP 7 KLV\KDUHLP RXQAZ DVEDHG RQWH FRMQ) SUFH
R WH&RP SDQ VARP P RQWRANRQ1 RYHP BHJ ) LCDOHNBP HYWR WH) RAW4XDW)  $65 3IRIUP RAXAWGIQ' HAHPEHU  DQGZDVEDHG
RQDAVFRXQAR \KH YROP HZ HIKWG DYHDIHSUFHSHAKDHR WH&RP SDIQ VARP P RQWRAN GAUQ) DFDBXOMMRQSHIRGFRP SBIMGLQ' HHPEHU 8 SRQ
\FBP HQMKH \KLLG SOV | LQDORDOLQXYANRY GHIVHBG DEAURDOKIMY/R WH&RP SO IV ARP P RQWRAN R WH&RP S 8 SRQFRP SBURQR \WH
YRAKAXOWU  $65 3WRIUP IQ' HAHPEHU  WHDYHIHSXURKDHSUFHSHMKDUHI ROWH \KDU/ U-SXURKDHG Z DV

8 QG-UDIRZ DG FRQMPNVOMIGIOR B \WHERP SO Z LW DWKLLG SOW | LCDCADOQMMIRQIQIRUK X0 WHERPSIQ ARPPIWMG P LARQIRU
DQ CAFHBLDAG \KDUH USXURKDH SIRIUP \KDAZ DY BRI | XQGHS DG ARP SOING LQ - DO \WH - DO $65 3RIUP ) LDOVHMBP HOAR \KH
CFFHBLDMG \KDUH WHBXUFKDH SIRIULP Z DV EDHS RQ D GVARXQMR \WH YROP H Z HIKWMG DYHIIH SUFH SHUVKDUH R \WH &RP SO0V FRP P RQ AN GAUKY) D
FOBX@IRQ SHIRG ARP SOING |Q - DAY 8 SRQ FRP SOURQ R \WH - QY $65 3URIUP LQ-DQMOY \KH \WLLG SOV | LCDQRDOLOXANRD
GHYHIG \KD/R \WHE&RP SDQ VAR P RN \R WH&RP SDQ - DADQ DYHI H SXURKDVH SUFH SHOVKDUH BHBXURKDHG R CXUQ) T HRHP BHU

\KHI RZ DL SXUAKDH D) UHHP HAZ DV CFARXQAG | RUDV D BHHXERAQY | LGDGADOLQXKP HADQG Z DvP DUNHG R P DUNHAYDOH\MURKIK HDQQIV BAXAY 1Q
DD PLIRQJINQZIKQ 2 \WHIIOQ/ BWHY 1Q \WH DFFRP SO 1Q) &RORIEDAG 6\BMP HWR |, GFRPH IRU 7KLY QROFDK JOQ DOR UAXKWG 1Q \WH
&RP I UFREQ DRXUWHNMDXHNR P LARQZ Q2 \MHUPXUHNDAHVLQWH CFFRP S0 LQ) & RORIDMEYODFHEKHND/R * HHP BHU ZKIFK
Z DVGHWGLQR 7 WD \WRAN XSRQFRP SBIRQR \KH- DO $65 3WRIUIP 1Q-DMY

8 QE-HUDQ CAAHBLDAMS \KDUH BEXUADH SURIUP HOMBGLQR B\ \KH&RP SO Z 1\ D\KLLG SOV | LDGADOLQXIMANRD LQ - DO WH ) LYK XD
$65 3WIUP \WHE&RP S SOG P LQIRQ DQG WAHYHG DQ LQWIOGHIYHY R \KOUY GAUQ) - DAY WBUAHONY CBSUK LP DMY
SHAHQAR WH\KDUA/\R EHSXUKDHGE. WH&RP SDQ XQEHWH) WM XDUM)  $65 SURIUP 7 KIV\KDUHDP RXQAZ DVEDHG RQWKH FRQ) SUFHR
\WH&ERP SI) VARP P RQWRFN RQ- DAY ) LOOHABP HOWR \KH) LM X0 $65 3UIRIUP MAKHOGWRRFXUR WHHEGR $SUO DG
Z LQEHEDHERQDAVFRXQAR\WHYROP HZ HIKMG
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DYHDIHSUFHSHMDOHR WH&RP SR VRRP P RQWRAN GAUQ) DFOBXMNRQ SHIRGWR EHFRP SIMG DAKHWP HR VHNBP HOV
672&. 3/ %16

6KDUH EDHG&RP SHODIR)

7KH &RP SDQ  CFARXQWV | RU\KDUH EDVHG FRP SHQDIRQ X\ LY 1DUYDDH Z KIFK LV GHAMIP LGHS RQ WH @M R JUDQA RU DEDLOXWKP HQNV' 7 KH & RORIEDAG
6VBAP HQWR , GFRP HI RUWH\ HIWHGG' HRHP BHU DG UHORV\KDIH EDHGARP SHODIRQH SSOHR PI@RY P LARY DG

P LARQ WASHAHD 7KHREDE P SCRABFRIQ] H3LQHIQQIVIURP. \KDUH EDHG FRP SHODINRQ DUDQIHP HOWI RUWH\ HIW HOGHG' HAHP BHU

DG ZD/QRAP DMIDDS$ VR ' HHP BHU WHHZD/  PILAORQR \REDXQUMHRIQ] HG FRP SHODIRQ FRUNHIAG \R \KDUH EDHG FRP SHODIRQ
DUDQIHP HQV ZKIFK LV H SHRAMG \R EH UWFRIQ] H RHUD ZHIKWGDHIDH SHIRG R\ HOY 7KH &RP SDQ H SHAW \XEWBQIDID  DEDXQYHIAG KDY
DARADMS Z LW WP H EDHG BAXMRME WRAN XQUIY. DLBAR YHIV

5 HAMRRG6\RAN S QWDQGE\RAN* DOV

8 QAHUWH &RP SO V$ P HIGHG DQG 5 HADIG ( AW , GFHYH 3@ (TAW3@Q ZKIFK ZD/CSSRYHGE 6KDHKRTHY \WH&RP SDQ JUDQAG
UAIPARG RN XQW 568V DQGSHIRP DOFH EDHGURMPAMG RN XQW 39668V \RFHIBIQ( P SR HVGUQ) DG

7KH5 68 V DHVAKHXGG R YHXZ W UASHAWR RH\KMLG R WH VKD FRYHIG WHIE. DO 2 \WHUWDQ LO FROGHANRD Z W G-DX RUGMEON YHAMY LV
\XEMPVR \WHLQA YL GO FRQIXHG VHYLFHDVDQ( P SR HH %R0UG P HP BHJ RUDGYLWRUMURXIK \KH YR GDM + RZ HYHU Z LW URSHRAR \KH5 68 VIWQAGLQ

DG SURYIGHG \KDAKH LQAYLGD0/ VHYLFH KDY WP LQDAG (R HOMHUWWDD P RQKY DNMUWH GDM R JUDQWILQ \KH HYHQAR D3 TXDULHG
UANIP HQN D) RAMBAQ) XQYHIAG 5 68 VZ LU DQ RANBIAQ) DL \WH LQAYIGDAN VHYLEH KDV QRARIP LODMG DG Z LOFRQIH \R YHWALQ DFFREIFH
Z W \KH\AKHXBIVANVR W LOWH QRIFHR  WH JUDQAS QLQAYIGDD/\MP LADMRQR VHYIFHZ L@EHARMGHIHG D TXOM LHG NP HQVLL D \KHLQAYIGOOKDY
FRP SOIMG DAGDWV  \ HIW R FRQMAXV\HYIFH E WH LQAYIGOIV DIH SOV FRP SBIAG \ HILY R ARQIXRXY \HYLEH HIXOODAGDAY — DAKH WP HR \KH
|QAVGOW\MP LADNRQR VHYIFH DQG F \KHIQAYIGDOKDY QRABHHQWLP LQDAG | RUFDVWH

8 QG-U\WH JUDQV \WWH QP BHUR 394568 V YR RQ WH YHAMY GDM Z LOEH LQMSRIMS EDHG RQ WH &RP SDQ V$ GUMMG 52 ,& SHIRWP DFH D/
GHIGG DG WQIH/ IR JHR\R  SHAHQAR JUIQAG 39668V R OWUD PLQPXP SHIRWP DGFH GYHOKDY BHHQ CAKHYHG $ GWUAMG 52 ,& |RUWH
3HJRWP DORH3HIRG V\WHDYHIIHR \WH52 ,& XMQ) DQDWXP HEIHHDON DMR SHIFHQARYHWHWKUH I X@I VDO, HDW Z MMQ\WH 3HIRP DRH3HIRG

DG DG YHA) LVDOR \XEMAN HHDID \R\KHIQAYLGON FRQMXHGHP SR P HONRUHYLFH + RZ HYHU LOWHHHAKHERP SDQ VDYHIIH
$ OAVMG5 2, & LVIBDMAMDY] HROQGH AHO/MWHP HAOD LH W SHFHQIM BAMQRQLOYMKMSFDBMICR AHMIQR WHERP SO V3HHF LRSS R GRP HXIF
P DLQICH PO AKEMPAR WHG HRXUMIEY DQG ([ FKDQIH&RP P WIRQV USRI UHTXLLMP HON \WWHP LQP XP QP BHUR 3%6 68 VKDIZ LAYHIAVD/R \KH YHXIY
@M Z LOEHHNXCOWR \WHJIUDQALP RQMP HY  SHIFHQW, | WHERP SO VUHIDAYHS GUMMG5 2 , & UDQNV KLIKHIWARP SOBHG\R WH&RP ST V3HHU* LIRS WH
PIQPXP QP EHIR 3%5 68 VIKDAZ LOYHIVD/R \KHYHXY GDM Z LAEHHNXOORWHIWQAP RQMPH/  SHIHW

8 QG-U\WH JUDQV \WWH QP EHUR 394568V YHIMY RQ WH YHAMY GDM Z LQDEH LOMSRDMS EDHG RQ WH &RP SDQ VS GMWMG 52 ,& SHIRWP DFH D/
GHIQG DG WQH/ IRP JHR\R  SHHOAR JUIDMG 39668V RQ® DWWUD PLQPXP SHIRWP DgFH GYHOKDY BHHD DFKIHYHG $ GMMMG 52,& [RUWH
3HIRP DFH3HIRG LVWHDHIIHR WWH52 & XUQ) DODXXP HGIHHIOW WDMR  SHIFHQVRYHWHWUHHI XTI VADO, HOWY/ Z WMQ\WH 3HURUP DFH3HIRG

DG DG YW LVDOR \KEMAA HIHIDED \R\WHIQAYLGO FROMXHGHP SR P HONRUHIYLFH + RZ HYHU LQWHHYHAKH&RP SDQ VDYHIIH
$ OAVMG5 2, & LVIBDMAMDY] HROQGH AHO/MWHP HAD LH W SHFHQIMB BMQRQLOYMKMSFDBMICR AHMIQR WHERP SO V3HHF LRSS R GRP HAIF
P DLQICH FOUIHY AXEMPAR WH6 HRXUMIY DQG ([ FKDQIH&RP P LWLRQVHBRY UHTXLLAP HQW \WWHP LQP XP Q® BHUR
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39568 VV\KDAZ LOOYHIVD/ R \KH YHAMY GDM Z LGDEH HIXCOWR \WH JUDQALP RXQAIP HY  SHIFHQW, | \WH &RP SOV UHIMYHS GAVIMG 52, & UDQNV KLIKHA!
FRP SIUHG\R WH&RP S V3HHU* URXS WHP LGP XP QP BHUR 396 68 V\KDAZ LAYHXVDYR WH YHXY GDM Z LAEH HIXDOWR \WH JUIQAZP RXQIWP H/
SHRQWV

8 QG-U\WH JUDQV \WWH QP EHUR 394568 V YR RQ WH YHAMY GDM Z LODEH LOMSRDMS EDHG RQ WH &RP SDQ VS GMWMG 52 ,& SHIRWP DFH D/
GHIQG DG WQH/ IRP JHR\R  SHIHQAR JUIDMS 39668V RQ® DWUD PLQPXP SHIRWP DGFH GYHOKDY BHHQ DFKIYHG $ GMWMG 52,& |RUWH
3HJRWP DOFH3HIRGLY\WHDYHIIHR WH52 & XUQ) DQDXXP HGIHGHDON (DMR  SHFHQARYHWHWUHHI XQ MDD, HOWZ MMQWH3HIRP DFH3HIRG

DG DG YW LV DOR \KEMAA HIHIDED \R\WHIQAYLGO FROMXHGHP SR P HONRUHYLFH + RZ HYHU LQWHHYHAKH&RP SDQ VDYHIIH
$ OAVMG5 2, & LVIBDMAMDY] HROQGH AHO/MWHP HAOD LH W SHFHQIB! BMQRQLOYMKMSFDBMICR FHMIQR WHERP SO V3HHF IRXS R GRP HXIF
P DLQICH FOUIHY \XEMPAR WHG HRXUMIYDQG ([ FKDQIH&RP P WRQV USRI UHTXLLP HOV \KHP LQP XP QP EHUR 3%5 68 VKDIZ LOYHXVD/R \KH YHXIY
DM Z LOBHHNXCOR \WHIWDQAP RQMP H/ — SHIFHQWV, | \WH&RP SOV UHIDMAYHS GAVMG5 2 , & UDIQNV KLIKHWAARP SDBHG \R \WH&RP S0 V3HHU* RS \WH
PIQPXP QP EHIR 3%5 68 VIKDIZ LAYHIVD/R \KHYHXIY GDM Z LAEHHNXOORWHIWQAP RQMP H/  SHIFHQW

SQEUWH  GRAKZ B YHOUHML 6( % JUDQN \WHQ®P BHUR 3%6568 VVYHAMY RQWH YR GDMZ LAEHEDHG ROWHERP SDQ VS GMMG (%7 D/
GHIQG IRWH\HLY DG DOGWQIH/IWRP [HRSHAHOAR JUQMG3%668 VIR SHIFHOAR JUIRMG3%6 68 V R DNMUDP QP XP SHIRP DFH
GYHKDVEHHQDFKIHYHG 9 HAMY) VDR \XEMAN HHIDED \R\WHLQAYLGOD/ARQMHGHP S P HQV

© WK UASHAAR 395 68 VIUDQMGLO DG QRNFOAQ) WH6( %JUDQN SURYLGHE \KDAKHLQEYLGOO/VHYLFH KD/ MIP LQDAG QR HOMIHAKDD

P RQKYIOMWHGEMR JUDQMOQWHHHAR D3 TXOM LHG UANHP HQV \KFK LQAYIGONV3%6 68 VZ LaUHP DQRAMBRAQ) D/LL \WH IQRYLGONV HYLFH KDV GRY
\MP LODMG DG Z LORKHZ [VHEH\VAMBLE® LQ CFFR EDGFHZ LW \WHCRIFHR - JUDQADQG DSSOFCEGIWLP V/DQG ARQBMRYY KRZ HYHU WHQ® BHUR KDWY UFRHYHG
XSROVHWBP HY/Z | @EHSURIDAG EDHERQWHLQA YIGOVQP EHUR @ VR \HYIFHERE HQWHEMR JUDQADQGWHHIGR \WHSHIRWP DFHSHIRG

) RUDD6 68 D539 68 JUIQN | RUHWMUAUDMY DUH HKNP DAG DAKHWP HR' JUDQAEDVHG RO KIWRUFDCDRXDNY | RUMP LD UDQWV DQG DUHWKHG XS \R CRXDY RYHJ
\WH YHAY SHIRG ) RJDD568 DG 39568 JUDQN WH &RP DR BHFRIQ] HY/ DDH SHRH RQ D WILJKWACH EDAY RYHUWH YRAMY SHIRG DV DAWMMG |RU
TXOW LHG WA HYBURYIMRYY Z W DQ AKDQIHY/IQH SHOHGHWR\WHQ®P BHUR 568 VDQG3%6 68 VH SHAMGWR YHWEHQ) P RAIIHERODSURSHRMYHEDLY
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$ JIWDMSLQ RP DARQUHIDWEQ) WHERP S0 V5 68 VOXE3%6b 68 VIVXP P DU HSEHBZ

$ @b HAMPMG 6\WAN 8 QW
: VB $YHDIH
) DW9DOH
8 QAW SHIN\KDWH
2 XNMDEQ) ' HRHP BHU
* UDQAG D
9HIMG
GXUWHIGHIHG
2 XNMDEQ) ' HRHP BHU
* UDQAG E
9HIMG
SXUWHIGHHG
2 XANNEQ) ' HRHP EHY
* WQKG F
9 HIMG
SXWHIGHHG
2 XANNEQ) ' HRHP EHY
D, OG&V PLARQ3%b68V
E QOGV PLARY3%%G68V
F ,QOGV PLARQ3%b68V
, QDEAWRQ WHE&RP S0 JUDQMS DS P DM WRA\DQG WO R - XQUAMRMS WHAN DAD Z HI KWGS DYHIIH JUDQABUFHR 1Q [SSUR 1P DMD
\KRX\OQG KDWY DAD Z HJIKWG DYHIIH JUDQABUFHR 1Q DGOSSR IPDMY  \WRX\DG KDWY DAD Z HIKWG DYH DI HIWDQABURHR 1Q

WP H EHYR WYROGR ' LWHARY

$ UPDQQ EDDFHR XS\ P LARQ\KOIW/R WH&RP SIQ WARP P RQWRNP D EHIMKHGSXOXOQARIUIQNVXQGHMH  ( TXW 3R
( P SR HHEVRAN 3 XURKDH3 @Q
8 @UWHS$ PHG-GDG5HABMG (PSR HHERAN 3XUKDH3MY (633 ZKIFK KDVEHDSSIRYHG B\ 6KDHKRTEHY WH&RP SO LV DAKRU] H3\R

IMXHXS \RDUPOQQ) EDDFHR P LARQ\KDBWR WHE&RP SDQ VARP P RQMEAN\R ( P SR HHVR WHERP S 7KHH\KDWW/P D EH MKHG DAD SUFH
HXOOR  SHIFHOAR \KHP DOHAYDOHDAKHHIGR HIFK P RQKD SXUKDHSHIRG &RP P RQWRAN SXUKDHYDHSOG | RAWURXIK SHIRAF S URDIGHAIRYY

7 KHIRGZ 1Q) \REGISURYLGH/1Q RUIP DINRQCERAVIWH&RP SDQ V(633 CRRVW GAUQY DG

( P S® FHEWAN 3XURKDH3 @Q
D

7RECQXP EHU © HIK\WMS DYH.DIH
R \KDLH/ $YH.DIH IDUYDOHR HORK
SXUKDHG SUFHSOG SXUKDHUWIKW
<HUHXGHG LQWRN\OB/ SHU\KDLH XQEUWH( 633
" HRPBU
" HHPBU
" HHPEU

D 7KHZ HIKWG DYHIDIHI UYDOHR - HIFK SXUFKDH U KKQEHMH( 633 JUDQMS LY HIXBOR DWR SHIFHAVFRXQNVURP \WHP DINHAYDOHR WH&RP P RQ6\WAN DAWHHIGR
HIFK P RQKO SXUAKDHSHIRG
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7O H

* IDONR 568 V UAKOQ\KH FADIRQ R D GHHIMG\E] DWVHNVZ KIFK LV D\WP SRIDY GLIHHFH XQMWHWP HWWH568 YHIV $ @H FHV\Ef EHH LW DG\
GHLAHFAHY DH R GG \MRXIK WH&RQRIEDM 6\BAP HOWR |, GFRPH ' XHVRWHWHDR HWR 568 VIR SXUBRAY WHE&RP SDQ VH | HAHY  UDM | URP
\ HOUVR\ HOULV\XEVIRVAR YDUCELOW
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),1$1&,$/ ' (5,9$7,9( ,167580 (176

) XHO&ROADAW

$ LLOQH RSHIDALY DUH LGKHMHQ® G-BHIGHOAKSRQ HH\ \R RSHIDM DG WHIHRUH DUH P SCRAG B\ FKDQIHY LQ MIATXHDSURHY ) XUWHIP RUH - MIATXHODQG RC
WSLFD®D WSUHHIVRHR \WHOLIHAWRSHDIY H SHOHYI RUDLIGH/ 7 KH&RP SO KDVKIRUFDID 0P H3WR UH3FH YRDWIW LORSHDIY H SHOHKURKIK W
IXHOKHAILQ) SIRIUP  + RZ HYHJ EDVHG RQ KLIKHUIXHDKHEILQ) SUHP X ARV RYHUWP H DQG RKHUICRRLY WH &RP SDQ. KDY GVARQIOKHS LW | XHOKHEILQY
SRUP 1Q  DQGGRYQRAQMGWR DOGDEAWRIO XHOGH YDA/ DAV H

) RUKHSXUISRHR  HYDODIY LW GHAFDK \SHIG | RUMWXHODQG | RUIR DX (W1 XUHUH HANP DIMG MWXHCH SHRH WHERP SO KDV KIMRUFDED HYDODAMS LW
KHEIH YROP H/VR® [URP DR HRQRP IF \WBQESROQADQG WXV QG QRVRMGHIZ KHKHUWH KHEJ HY KDG TXOW LHG RUZ RX@ TX0M\ | RUKHEJHDAFRXQIY 7 KH
&RP I AHIQGIW HRFPIF KHEIHDV\WH GHAWYROP HR 1 XHOGHIYDAYH FRQMFW KHE LGFOQQ) \WWH P STRAR - SRUMRQY WDAZ HIH R IVANKURKIK \RT
SRIMRY WHIDBBWR Z KHKHAXRVHFRQREAN TXD LHG | RUKHE HOFARXQIY

" XUQ) VHARQG TXOWU \WH &RP S0 WP LCDMG LW WP DQQ) SRURIR R IXHOKHEILQ) ARQUEIFW Z KIFK. Z HIH VAKHEX®G \R VFIB! \MURKIK \R
HIHANYHD FERVH W I XHOKHEILQ) SRUNRIR DG SIRIUP 7 KLY BAXGMG 1O \WWH GHIFRIQUWRQ R DIDUHP DQQ) UHIWMS KHETH DAHV LQ \WH & RORICDMS YODIgFH
BKHAN7 KH FDK SURFHHRY 1URP \MLY WIQURNRQ \RUBG CSSUR IPDMY P LAIRY Z KIFK Z LADUHEAH | XMUH SUP LXP RV 6XEVHTXHAR \MLY \MIP LCDARQ
OSSR IPDMD P LARQWDAZ D/SHYIRXA® H SHIGHERQKHEIH SRR LQ SURUSHIRGYZ D/BFDWI LHG 1R $ 2 &, DG UFRIQ] HE DV DRLGRBDHR ) XHC
DQG RIOH SHOH Z WLQ \WH & RQRICDMS 6\BMP HWR |, GFRP H GAUY DR Z KIFK LV AOUIRMI HG DV SUP P H SHOHIURP \MIP LQDAG | XHDKHEILQ)
SRIMRY $VR ' HHPBHU DSSIR LP DMD P LARQ UP DGHE 1Q$ 2 &, UHDMG \R WHH FRHG SRIMRYY 7KLY EDDFHIQ$ 2 &, Z KIFK GRVQRY
IGFOGHDQ W P SCRAVZ LODBR EHADURMI H3D/SUP IXP H SHOHDQGMP LD BHROWL LHG DY DQLGRBHDHWR ) XHODQG ROH SHOH QI XMUHSHIRGY Z KHD
\WHRULQDED | RHFDWMG WDQUCRMRY/ RAPXU WURKIK WHHIG R DIGLVQHAR WHLP SCRAR \WH DK SURFHHB/ I URP WH KHEIH\MUP LQDIRQY 6HH1 RM

| RUDGAURDOQ RP DIRQRQ$ 2 &,

+ IMRUFDED  XSRQ SURSHUTXDM LFDINRQ WH&RP SDQ - CFFRXQMMGS | RUW I XHOGHLYDRYH LOWRKP HQWVDV DK 1 BZ. KHZIHY 4 X001 LFDWNRQ Z Dy UH HYDOOMG TXDIMD
DG DOSHIRGF FKBQIHYIQI DUYDOHR  \WHGHIYDRYH/ G-MI @DME DY KHEIHYZ HHBHRG-GLOS$ 2 &, XQMOKHXQEHOLQ) MIWXHY. D/FRQXP HG 6HH1 RM

| DGHIYDIYHIQWID GGQRANDT\ RUADHG\R TXOM | RUKHIIHOFRXQMY D) AKDQIHLQWKHI QUYDOHR  GHIYDRYH LOWAKP HIWGRH \KH OWAB-ER Y
SHIRG Z D/ UWAREG 1Q 2 WHJ JOQV QWA GHALQ \WWH &RQRICDMS 6\BAP HUAR |, GFRP H 1Q \WH SHIRG R \WH FKDQIH KRZ HYHU D TP RXQN SBYIRX\O
UFREG\RS 2 &, UHP DLGHE WHIH XQIDKAK WP H Dy \KH RUI LGB0 RUHFDXAMG WIQLRNRQ RAPXUMHG DAZ KLFK WP H\KHH CP RXQIVZ HIH WD LHG VR ) XHODQGRC
H S-OH

" XUQY WULG TXOUAU \WH URAMCH WBINWFDODDOMY SHIRP HG B\ \WH &RP SDQ VR GHMIP LGH Z KIFK FRP P RAWWY TXO@\ | RUNGHADOKHGIH CFFRXQICY
WHDF HARQ DSIRSHRARYH EDAY LQAFDAMGWDN 7, RXGHROEDHS GHIYDIYHY QR R HUTXD LHG | RUKHEIHDAFRXQIY) 7 KLYV FKDQIHZ DV'SUP DU GH\RWH
| CRAKDAKH FRUHDNRQEHE HHD: 7, RXGHRCBURHY DG MAXHDSURHY GAUQ) . UHFHABHIRGY KOG QRABHHD DVMARQY DVLQ\KH SDWDQG \WHH RIHWH&RP S0
FRX@ (R RYHJG-P ROMDM \WDAGHIYDAYH/ EDHG RQ: 7, RXGH RIOSUFH/ Z RXTS BAXONQ HIHAYH KHEIHY RQ D SIRGHAIWH EDLY $ VKK DI 7, EDHG
LQWNKP HONVZ HHMGH GAMIDAGI URP \WHUKHGILQ) UHDWRQKLSV DG WHFKDQHLQ I QUYDOHR DOR WH&RP ST VGHIYDMWHVEDKGLY: 7, Z D/BFREGWR
2\WHJ JOQ/ GWHIRMWLGDGIRUK OW)  $@ 7, AXGHROEDHG GHIYDIYH/LQWH &RP SV SRWRIR KDH\VHMBGD/R * HAHP BHU

7KH AKOQIH 1Q IDUYDOH R \WWH &RP SDQ V7, GHIYDIYH FRQUAV G \WH \HFRQG KDD R ZDVDGFIDHR  PLARY ZKIFK WAXWG IQ D
FRUASRAQ) BWIQWHERQRIEDAM6\BA HYWR ,FRPH $Q [P RQNVSUMRA® UHFRG-G\RS 2 &, UP DGHEWHHXQMDKH RUI LD RHDWHG WDQLRNRY
RAPXUWHGLQ DFFR EDGRHZ LW KHEIHOFFRXQIY) UHTXLLAP HOW



1 RMW\R& \P

$ @FDK | BZ VDWRADMS Z W SXUAKDUQ) DQG\VHIQ) | XHOGHIYDYH/ LGFOXQQ) WP LADIRQY DUH RIWLL LHG Dv'2 \WHURSHIDIYY FDK | BZ VIQ\WH& RQRICEDAG
BVBMP HOAR &DK ) BZ V 7 KHI RIRZ LQ) \BE®! SUAAVHIN\WHEFDIRQR  DEDWHN DQG COELOWAY DARADMS Z [\ WH&RP SDQ TV GHIYDAYHLOIWKP HQVZ WQWH
&RORIEDMYODGFHEKHN

$ WHAGHLYDAYHY / \DELON GHLYDAYHY
YDDQRHEKHW YOUYDOHDN ) DUYDOHDN ) DUYDOHDN ) DIUYDOHDV

QP LR/ GFDARY
"~ HLYDAYHGMICDMG DVKHZIRY D
) XHOGHUYDAYHFRQAMFW JURW 3UENGH SHOH/DOGRM-UPUN

Dm)v 2 2 2
) XHOGHUYDAYHFRQAMFW JURW 2 \HUDXHV 2 2 2
, QMIVNDM GHIYDIYHFRUERV 2 \WHIGRPXUWHNICE. MY 2 2 2

2 2

7REOGHLYDAYH/ G QDMS DVKHEI HY

D 5 HUHHVWHSRUMRQR  HIFK \WDGH EH RIHFRQUGHIDIRQR RIVHNGY SRUMRQYZ LW HIFK FRXQMLBEDMY DG GRHY (RAMCFOGHWH P STPR- FDWK AR IDOG-SRIW SIRNGHG
\R RUHFHYHG T URP FRXQM.BDINY

, QDBAMRY WH&RP SIQ KDGWHI RIBZ LQ) CP RXQIVDXRADMS Z LW [ XHOGHYDRYHLOXWKP HOVDQGKHEILQ) CRMMAVLQIWE RORIEDMEYDIFHE KHV

YDDQFHEKHW * HHP EHU * HHP EHU
QP LE@RY GFWR)

& DK FRODM.DOG-SRWKHTS | RP. FRXQALSOMEY | RUIXHOFRQAFW 2 IN\AADDQWBUSDGH SHOA/DGRKMU

PN PUHDIMN 2

&DK FRIDMICG-SRUWKHIS | URP FRXQALSOMEY | RUIXHOFRQAMFW

RPN 2 [1\VHADI DOWR WHUDAHV 2

5 HRHYCEGH URP \KLLG SOV RUIXHOFRQMEFV $ FFRXQNVDQGRKHUUFHYCEGY 2

$ @R WHERP S0 VSURUSHIRG | XHOGHIYDAYHLOIMKP HNDQG PXUHNSHIRG LQMIMIDM\Z L5V DUHKEMAAR D) UHP HOMKDVRIBRZ \WHCHMG) JIXEDIFHIQ
\WH CBSIFTE®! CRFARXQIY) BB/ |RU GHIYDAYHY DG KHIILQ) 7KH WSH/ R GHIYDIYH LOKNKP HQV \WH &RP SDQ GHAMP LGHS Z HIH \MEVRAR GHACY
U HQWV LQ \WH DFFRP SDQ QY. &RORIEDMS YDDIFH 6KHAVDUH \WRH 1Q Z KIFK \WH &RP SDQ SOG RU WRHYHG DK | RUMDQUOANRYY Z WK \KH \LP H
FRXQMSDWY DQG LQWWH\LP HXUWHA YLD RH GHABD P HOARUUHFHSWV) RUFDK FRIDMIOKHT B \WH &RP SDQ RUSUIRYLGHE R FRXQIMSDMY \WH &RP ST
GHAWG \KAK TP RXQN DIDIQXAH | IUYDOH R \WH &RP SO V GHUYDAYH SRWRIR B\ HIFK FRXQMSDMY 7KH &RP S HBRRG \R XM H GHAKY | RULW SURU
SHIRG | XHOGHUIYDAYH LOXWKP HV DQG DOR FIMWILHG \KAK TP RXQWV Dv H\KHU FXUHAR GRIPAUHVEDHE RQ \WH GHAIDIU YDOH SRUMRQ Z W HIFK R \KH

&RP S0 VFRXQM. SO/ LQ\KH& RORIEDME YODIFHE KHAW

7KH&RP SDQ KOG \WH I RTBZ 1) UFRIQ] HG | LQDGR.DODWHN DQG | LDGADOACE.MNY UAXAY 1URP \WRH WIQLRIRQY \WDAP HAMKH \FRSH R \WH GVFBRAKUA
UATXLUHP HQVDV GHHWABMG B\ DSSTFCEG CAFRXQIY JXGDQFHI RUEDDIGFH\KHHAR | VM)
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2 1IVHMQJ R GHLYDAYHDWHN

LOQP LR
L I I L L L I I L L
" HHPEH " HHPEHU
1 HATP RXQNR DAV 1 HATP RXQNR DAV
YDDQEHEKHIV  * IRWIPRKQVR  * LRWDP RXQVRIVEW SURHMG LOWHYDDGH * (RWIPRXQVR  * IRWIPRXQVRIVV  SIHHOWMGLQWH

" HAUSURQ DR UHRIQ] DMV IQWHYDDGHEKHW GKHW URIQ] DMV LQWHYDDQEHEKHW YDDQPHEKHN
) X-OGHIYDRH 3UBNGH SHFVIG
FROAFW RAHUPXUWHONDXHN 2 2 2
) XHOGHIYDRYH 2 WHUDAHV

2 2

2

D 7KHCQHAP RXQNVR GHIYDRYH DAVAN DG ACH MM DIHUHRAGG R \WWHLQA YIGBONHMWP  OP RXQN SURHIMGLOQ WH & RORIEDMS YDDAH6KHANQ 1 RM

2 IIVHMQJ R GHUYDAYHACELOAHY

LQP LR
L I TR L I I L I
CHHPEHU " HRP EHU
* LIRWDP RXQVR 1 HACP RXQNR CELDAR/ * LIRWDP RXQVR 1 FACP RXQNR QDELDAR/
YDDFHEKHN HRIQHS * LRWDP RXQVR IV SLHI-QMBLQWH%ZIDI}I—! HRIQHS * LRWEP RXQVRIVHV &HJ-QNGLQWHWW
' HAUSWRQ GDIRQ CELOAY LQWHYDDIGFHEKHW CELOAY 1QWHYDDGRHEKHW
) XHOGHIYDAYH 3USNGH SRAVDEG
FROAMFW RM-UPXUHADXHN 2 2 2 2
) XHOGHUIYDAYH 2 WHUDWHV
FFQAW 2 2 2 2
QRANDM 2 WHUGRGPAUHQV

GLYDIYHFROUFW ~ QCEONA 2

D 7KHQHAZP RXQVR GHLIYDAYHDXHNDQG ICEOMA DHUHFRAGGWR WHLQAYIGOOIMHIAP TP RXQNV SUAHAGLOWHE RORIEDMSYDDFHEKHAQL RM
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7KHIRTBZ LQ) \BEGV SUIAHRH P SCPAR GHIYDIYH LOXUKP HQV LGFOGQ) \MP LQDIRYY Z WKLQ \WH & RQRICDMS 6\BP HAR |, GFRP H I RUNKH\ HOWY GG
" HHP B DG

/ RADARQ DG DP RXQAHRIQ] HGLOLOARP HROFDWK IBZ KH3ILQ) LHIMROWKISY

<HUHGG' HH EHJ <HUHGG' HH EHJ
2 WHU
) XHIDQGGRO RSHDAQY ) XHIDQGGRO ZWSF%%W
. 10P IARQV H SHOH
7ROD
| RWRQFDK I BZ. KHEILQ) UHDMRQKLSV
&RP P RAW FROMFW
$P RXQIR GWUFDRMILGI P $2 &, IQRIGFRP H D 2 2
2\KHU

$ P RQWR RWUFDMILHGIURR $2 &, LORIGRP H 2
D , FOG/IP RQNVUFDNI LHGI URP $ FRP XDWME2 \WHRP SUKHMYH, FRP HDXRADMG Z LW KHEIH/SUMRAO WP LCDAG

" HIYDAYH/GALI CDMS DOG TXDAIHG IO FDWK | BZ KHZILQ) UHIDARKISY
* 0Q / RWVUIHRIQ] H310$ 2 &, ROGHLYDAYHY GHAR [

<HUHXEHG
' HHP EHU
LQP LR/
) XHOGHYDRYHFRQMFN
" HIYDAYH/QRAGHLICDMG DVKHGIH/
* DQ / RWHRIQ] H5LOLGRRP HRQ
GHLYDWHY
<HUHXGHG
| PR / RDARQR JOIQ GWUHRIQ] HBIQLGRRP H
LOP IARY RQGHLYDAYH/
) XHOGHIYDRYHFRQNFN 2 2\KHD JOQ/ QWY GHV

7KH&RP SDQ DOR UHFRBHGH SHOH/DXRADMS Z W GHABUP XP V SOIG | RUIXHOGHUYDIYH FROMPWWDAHABG H SLUHG DG RUMIP LODMG GAUQ)
DG * D/ DG RUGKHY DARADMS Z 1\ 1 XHOGHULYDIYHY \WDATXD LHG | RUKHEIH CFARXQIY) Z HIH XOIP DMY UHFRUGHG \R ) XHDDQG ROH SHOH * DY
DQGRUGWHY DARADMS Z 1\ | XHOGHUYDAYH/WDAEG QRATXDT\ | RUKHGIH CFFRXQIY Z HHUHFRGHG\R 2 WH J0QV GWHY GHNV7 KHI RTBRZ LQ) \BE®I SUAHON
\WHH SHQHIP SCRVDQG\WHUGFDIRDZ MM QWH&RQRICDMG 6\BM HOWR |, GFRP HGXUQ) \WH SHIRGWHFRQAIFM\HMBG RUZ HIHVAKHEXGG\R WS
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([ SHQHWHRIQ] H51Q LOFRP HRQ GHLLYDAYHY

<HUHGHG' HHPEHJ / RREMRQR H SHQHUHRIQ] HELQIGARP HRQ
GHLYDAYHV
. 10P IARQV
) XHOGHIYDAYHFRQURN G QDAG DVKHGIHY ) XHID@GRO
) XHOGHIYDAYHFRQUFN GRAGHLI QDMG DV KHEIHY/ 2 2 2 \WHU JOQV GRKHY GV

, QMAWS DM' HIYDIYH/

7KH&RP SO LVDAP H/ SOV \R FHAIQ LQMANDM\Z DS DI UHHP HIW\KDADUH CFRRXQIMS | RUDY HWKHUI LUYDOH KHEI HYRUFDK | BZ. KHEIHY DV GHIGHGLQWH
DESOFCE® CFARXQIY JXEDGFH | RUGHIYDIYH LQAKP HOVDQGKHEILQ) 7KH&RP SI) GG QRAKDYHID  LQMINDM\Z 05 DI UHP HQV G QDAG D/ FDK | BZ
KHEIHY GAUQY \WH SHIRGY SURHQMG * XUQ) \KH SHIRGY SUIWHOAG \WH &RP SDQ V LQMIAAIDM \Z 05 DIWHP HQV TXOM\ | RUMH \VKRWXW RU FUMFDOWP
PDRK PHNRG/R CFRRQMY |RUKHEIHY Z KIFK GREBM WDAWH KHEIHY Z HH DRKP HG \R EH SHUHR® HIHRARNH DARWICDNRY DO WXV \KHH Z DV QR

LCH I HAYHIWR EHUHFR GG LOWHE RQRICDAMG 6\BMP HYWR |, FRP H

CXUQ IR O WHERP SDQ - HOMBG LOR LOMMNDM\Z 05 DIHP HOVD/DKHIIHHDAG\RIW P LAR) 1 RWGH 6HH1 RM

7KHSUP DY REMPARYHI ROWHE&RP SO VXVHR KLY LQMMINIDMKHEIHZ Dv\IR KHEIH DI DQWAAKDQI HYIQWWHI UYDOHR WHG-EWQIWKP HWDXVHGE. FKDQIHY

LQP DOHNQMINDAY \SHAILFDD 62)5 7KHKHEIHWDM\ LV \R HIP [DM\WH FKDQHY QI DUYDOHR WHGEWA AR WH I L HG UDM QMR \KH

G-ER DI GDIY DM 8 QGHAKHHIQMMNDM\Z D5 DI WHP HOV WHERP SDQ SDV62) 5 SOVDP DUIQHHY M P ROMVROWHCRIRDOIP RXQAR WHGEW

DQG UHFH.YHY SD P HQIVEDHG RQWH 1 L HG \WBAG UDM R \KH QR HYHY M P RQIKY XQMDWKH CDM \KH QR BHRP HGH 7 KHH QMM \Z C8 DIWHP HOV

FRIPANHD TXOW\ D/DIDUYDOHKHEIH $ VDUAKOW \WHI L[ HG R | GDIMY LOMMMNDM\Z 05 DI BHP HQVLQ SOFH \WHDYHDIHI GDMY DM UHFRIQ] HE GUQ)
ZDVDSS IPDAD  SHIHQAVEDHGRQIPMICDQGIRZ DGWDM/D/R ' HHP BHU

7KHIDUYDDXH/R \WH LOMIAAIDM \Z C5 DI UWHHP HOV Z KIFK DUH DOWMMG BIXOW®  KDYHBHHQ DIJUWHIDMS B\ FRXQIMEDIY | RUFDWL LFDINRQ LQ WH & RQRIEDMS
YODFH 6KHVS JUHP HOVVRIIY DHMITHOW R P LA@RQ DHIDUYDOH KHZIHY DYG DUH FDWILHG DV FRP SRHWVR 2 \WHUCQRIPXAUWHOAICH DN 7 KH
FRUNSREQ RIVANGY DEAWR HOANUHIMS R \WH GHADKWHN RUCCHOY  DARADMS Z W WH &RP SOQ IV I DUYDOH KHZHY VR / R WP G-BAGW BXAHY/
P DMUMH/

CXUQ) R TXOWM WH &RP S0 \MP LCDMG P LARQ RIRIOYDOH R |RZ DG WY [QMIADM \Z 05 DI HQNV DARADMS Z [\ \KH
&RP SO0 VI RHDMG MKXOGFHR  G-EW7 KHH\Z D5 DI UHHP HQIV KDG BHHQ FIWILLHG DV DK | B2 KHEIHY DQG DIl DUP DUNHAAYDOH FKDQIHY Z HH AR G-G R
$2 &, SURMWR\KHUMP LQDIRY ) RIZ LQ) WHIMMOFHR WHERPSDQ V' PLARY) 1IRWGH  IQIRANTOWU  \WHGHHUWHGIOOQR

P LARQDARADMS Z W \KHH\MP LQDMG\Z CEVIVQRZ. EHQ) CP RWY HG\R, QMW SHOHRYHAMH@HR \KHQRM/

&UHAVB \N DQG&RIDMDO

7KH&RP S KBGQR DK FRIDMBCERWWMG RUHHYHSDYR ' HRHP BHU
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)$,59%/8( 0($685(0(176

$ FARXQIY) \WEQEDB/ SHYQQ) \R 1 DUYDOH P HDXUHP HOVHXBEDWK D\KUHH WU DUYDOHKIHIUK - Z KLIFK SURIMY H/WHLCBXWXVHGLOP HDAXUQ) | UYDOH
7KHHWHY LGFOGH / HHD  GHLGHS DV REVHLYCEGI LGBXW KK DY TXRWG SUFHYLQ CARYHP DNV / HHD  GH LGHG DVLGBXW RKHUWKDR TXRWG SUFHY/LQ DRI
P DOHVDADHHWHUGURA® RULQALHA® REVHYDE®! DQG/ HYHD  GH LGHE DV XQREVHYCEBILCEXWLQ Z KLIFK OABIRUGR P DUANEDIDH MV \KHH RUHBTXLUQ)
DOHMV \R GHYHES IWRZ QDRKP SURQY/

$VR ' HAPEU \WH &RP SDQ KHES FHBIQ WPV \WDADUH UHNXLHG R BH P HDXUHG DAL YDOH RQ D BRXUIQY EDAY 7KHH FROIMMG R FDK
HIXLYDBON EXVADARKHMP HAKHERP SO0 DR KRIB/AKRWWALP LQYHXR HOV QG DYCLOE®! | RUMDBIVHRXUMEY 7 KHP DNVRUW R \WH&RP SO0 VDK HIXLYDBQN
DQG\KRWMP LOYHXR HQVFRQIMAR LOXWKP HQV FDWILLHG DY/ HYHD  + RZ HYHU Z KHQWH&RP SDQ. KRTY FHWIFDAMVR G-BRIVDQGWP HG-BRUW \KH  DUH
FOWILHG DY/ HHD  GXHWR \WH | CRAKDARH | DLUYDOH | RUWHHLOXKP HIWV LY GHMP LGHG X\ 1) REVHLYTEBI LOSXWLQ GRQ CRRH P DUNHN ( TXWY VHRXUMEY
SUP DUO FROMMAR LMY HONV Z W WDA® GHMP LE®! P DUNHAYDOHY DARFDAG Z WK \KH &RP SDQ v H FHW BHH IMSDIQ DG P DUNAAEDHS FDK EDDFH
S0y

" XUQ) VHARQG TXOUAWU WH &RP SO WP LCDMG IW WP 0QQ) SRWRIR R IXHOKHEILQ) FRQNEFW Z KIFK Z HIM VAKHEX®G \R VB \KURKIK \R
HIHAYHD FRHIWIXHKHIIL) SRWRIRDQGSIRIUP 7 KH&RP SDQ TV LQMXAIDM GHLYDAYHLQXWKP HIV DG SURUSHIIRG | XHOGHLYDRYHLOXWKP HQIVFRQUMW
R RYHUWH FRXQAMJFRQAEAWV Z KLFK DUH QRARDGHE RQ D SXEQF H FKDQIH ) XHOGHLYDYH LOXWKP HOVKIRUFDID FROUMMG \RBD R RONRQ FRQMFN Z KHIDY
QMDA GHIYDIYH/FROANRBD R \Z 08 DIWHP HOV 6HHL RM | RUIXUKHILQ RUP DIRQRQWHERP SIQ VGHLYDAYHLQXWKP HQVDQGKHEILQ) DRV
7KHIQUYDDHV/R \Z 05 FRQAEFW DUH GAMIP LGHE EDVHG RQ LOSXW WDADUH UDA® DYDIOE®! LQ SXETE P DNV RUFDQ EH GHIYHG | R LQ RUP DIRQ DYDDEGILQ
SXETFO TXRME P DIV 7KHHRH WH&RP SIQ KDV FDMIRU HG WHH \Z 05 FRQMPV DY/ HHD |, Q SURJSHIRGY \WH &RP SDQ GHMP LGHS WH YODH R
RONRQ FRQAFNV X\ 1Q) DQRSWRQSUAQ) P RGHOEDHS RQLCEXW\KDADH HWHUWDE® DYDDE®LQ SXEQE P DNV FOQEHGHIYHG I URP LQ RUP DIRQ DYLIOE®!
1Q SXEQF® TXRAG P DNV RUDHSIRVIGG B | LCDGADOLOXAIROY WDNMDCH WHH FROMRN 7 KH RSIRQ SUAQ) P RIFOXHG B \WH&RP S LV DQ LGB
WBQEDLG P RGO RUYDDLQ) RSWRQVDQGLY DMP LOUP RGHOXVHGE. \WHEUR\HUGHDBURRP P XQW LH WH&RP SOQ IV FRXQMEDMEY 7 KHLCEXWR KLY RSIRD
SUAQY P RAHCOUHWH RSWRQ WUNH SUFH XQGHOLQ) SUFH UM IUHUDMR LOAMMP H\R H SWDIRQ DQG YRDMM %4-FDAVH FHEIQ LGBXV XVHG\R GHMP LCH
\WH IDUYDOH R ROWRQ FROMFV DUH XQREHYIEG! SUCASDD P STHS YRDMW  \WH &RP SO FDMIRU] HG \WHH RONRQ FRQMRV DV/ HYHD  9RDIWIWV
IQRP DIRQZ DVREBIGHS URP H \WMICDORXUAHY EXVZ D/DI0] HE \WH&ERP S | RUUDRIEGHN DQGARP SDHGWR P LMULQ RP DIRQUHHYHG I URP RAHJ
H \MCDOWRXUAHY + REQ) RKMHJLGEXW FROAIQAVDQ LGRBDH GRBDH QP STHE YRIWIW Z RX@ KDYH BAKEMG LQ D KLIKHU GZ HJ 1 UYDDH P HDKUHP HOA
UASHRAYHD | RUWHE&RP SDQ TV GHUYDRYH RSWRQ FROAEFW 7 KHI IUYDOHR  ROWRQ FROUIFW FROUGHHG BRI \WHLQUIQUE YOOHDQGDQ WP DQQ) WP HYDOH
DARADMG Z W \WRHGHIYDAYHAKDAKDG QR HAVFNBG 7 KH&RP SDQ - DR FROUGHIHG FRXQMSDLNY FUHAWIMI DQGIWRZ QRUHAWIM LOIWGHMP LQDNRQR DX
HXIP DAG | LUYDOHY 7R YDIEDMWH UDRIEGGHV R \WHERP SO IVRSINRQSUAQ) P RI-DRQDP RQKMD EDMY \WHERP SDQ FRP STUHG LW RSWRQ YDODIRYY
\R \KLLG SOV YODDARY + RZ HYHJ QR QU LFDQAGL T HIHRHY Z HH QRAMG 7KH &RP SDQ. KDY FRQIMAQ® DESTHG WHH YDODIRQ WRKQTXHY 1Q SURJUSHIRGY
SUAHQMS DG EHIHYH/ IMRBEECGHE\WHP RIZFRXUDMLG RUP DARQ DYDLOE®H RAHWSH/R GHIYDYHFRQMFVIVEHYIRA® KHE

,FOGHGLQ( T VHRXUMAY/ DIHWWH & RP SO0 VIQYHWR HONV SUP DU® DXRFADAG Z LW LW GH HIMHG FRP SHODIRQ ST Z KLIFK FRQUMAR . P XWWO0! XQB/WDADUH
SXETFO WIGHE DQG | RUZ KLFK P DUNAASUFAHY DUH UDE® DYDME®! 7 KHH SOIQV DUH QRO TXOM LHGE GH HWHE FRP SHODIRQ ST/ GHLI GHGE \R KRTS FROMEXIRYVLQ
H FHWR QP IWHXIEQKHGE \WH, QMID05 HHXH&RAHR DVEP HIGHS 7 KHGWMEXINRQWP Q) DQGSD P HIAZP RXQNV XQEHMHHSDQVDHP DEHEDHG
RQWKH SDUA.SDQV GMUMEX\WRQ HBRNRQ DG SOQ EDDQFH $ WHA UHIMMG VR WHI XQEHG SRMRQVR \KHGH HIUHG AR SHODINRQ ST/ DUH KHTS LO D UIERL WKWAVDQG
WHERP SO UHP DNQV ACEBI R \KH/H SOMA SDQWV | RUWH XQ XQEHG SRIMRQR WHSDQY 7KH&RP SDQ WFRB/AKDQIH/LQWWH I DUYDOHR  SOQ REQIDMRY/DQG
SOQDAHV Z KIFK GHAR ] HR Z WLQ \WH 6DDUHY Z DIHY DQG BHH W QCH DQG 2 \WHU J0DQV WA/ GHAGCH UASHRHD R \WH & RQRICDAMG 6\BMP HAR
FRPH
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7KH IRTZ 1Q) \BEGV SUAHVWH &RP SOQ IV DAV DQG ACELMMY \KDADUH P HDAUHG DM OU YDOH RQ D WHRXUWKY EDIVDVR ' HAHP BHU DG
" HHP B

) DLUYDOHP HOVKUHP HOWDAWLHBRUAQ) GDMXMQY

4 XRMG SUFH/LQ DR 6LIQU LFDQARM-L
P DUNHWI RULGHWFDCDWHNV REVFLYDEGILQEXW
" BAUSWRY " HHP EHU / RO / HHD
$WHV . 10P IRV
& DK HIXLYDBOW
&DK HTXLYDBRQW D 2
71P HG-BRIW 2
( TXW XU 2
7RECDMN
/ \DELOARY

, QMIVNDMGHIYDIYHY VHH1 RM 2
D &DK HIXLYDBQNDHSUP DUO FRP SRHGR PR P DNNQMIR HOV

) DLUYDOXHP HOMKUHP HQVDALHSRUA GDWIXMQ)
4 XRMS SUFHVLQ DRWYH 6LIQU LFDQNRWH 6LIQU LDV
P DUNHVI RULGHIAFDCDWHN REVHUYCEBILQSXW XQREVHUYDEGILCBXW

" HRUSWRY " HHPEHU / WD / WD / HHD
$WHV 10P IRV
&DK HIXLYDBQW

&DK HIXLYDBQW D 2 2

71P HG-BRIW 2 2
GKRWWAMP LMW HQV

7UDXY B@Y 2 2

&HWIFDM/R G-BRIW 2 2
) XHOGHLYDRYHY/

2 SWRQARQNERV E 2 2
( AW VHRXUMA/ 2 2
7 RECDMN

D &DK HXLYDBQNVDHSUP DO FRP SREGR PRH. P NN HWDGWHDKY By
E , QWHERORIEDMEYDIFFHE KHAP RXQNDUHSUAHQAG DVDQDAHAGHHL RM

7KH&RP S} GG QRAKDYHDQ P DMIDODAHN RUCCELMMY P HDAXUHG DADUYDOH RQ D QRUHXUQ) EDIVDVR * HAHP BHU RJ 7KHIRBZ 1Y
\DEGV SUAHMWHERP SDQ WV CRMYW | RUMP VP HDAKUHG DAVDIUYDOHRQDUHRXUIQ) EDUYXMQ) QU FDQXGRVHYTEBIGEXW / HHD IR DB
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) DUYDOXHP HVKUHP HQVXMQI I QU LFDQWKCREVHYDEBILQBXW / HYHD
. 10P IRV ) XHOGHLYDAYHY/
YODGHD/R ' HHPEHU
7REDBRWI ROWHSHIRG
, FOGGIQRKHUFRP SUHKHQMYHIGRRP H
SURHHEVIRP. SRNRIR WP LDIRD
YODEHD/R ' HHP B 2

) DLUYDOHP HOWUHP HOWXMQ) LI QU LEDQAKQREVHYDEBILQEXW / HYHD
. 1OP IARYY ) XHOGHLYDAYHY
YODIHDVR * HHP B
7REQINQY G | RAKHSHIRG
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© HKDYH DXGWMG \WWH CFFRP SDQ LQ) FRQRICDMS EDDIFH \KHHV R 6RAKZ HINS LLIGH/ &R WHE&RPSDQ DVR ' HAHPEHU DG \KH UHDMG
FRORICDMG WIAP HQVR LGFRP H FRP SUHKHOQUYH LFRP H \WRFNKRTHMT HNXAW DQG FDK | BZ VIRUHIFK R \WH\KUHH\ HOWY LQWH SHIRGHG-G' HHP BHU

DG \WH UHIDAG R FRIBAIYHD UH HUHG \R DV \WH * FRORIEDAG | LQDGRDOWEAP HON , Q RAURSLQRY \WH FRQRIEDALG | LDGRLOOWBAP HOV SUAHY!
I0LD LQDTP DAMIDCASHRAV WHI LDGADOSRMROR \WH&RP SO DIV HAHP BHU DG DOG\WHUAKOVR IWRSHIDNRQ/DQG WD | BZ VI RUHIFK
R WHWUH\ HDWIQWHSHIRGHIGG' HHP BHU IQFRQRP W Z W8 6 JHHDID CARHBMECAFRXQIY SUCASBY

: HDOR KDYHDXGWG LQIFFREDGFHZ W \WHWERELG/R WH3XEQE &RP SR $ FFRXQIY) 2 YHUIKVW/ARDG 8 QWGE\BMY 3&$2 % \KH&RP SIQ WVIQMEIC
FRQURORYHUI LGDGRDOUER WY DVR ' HAHP BHU EDHG RO FUMMID FABEDKHG O, QMDD RRD , QMIWDAMS) WP HZ RINIWKHGE. WH&RP P WHR

6SRORUQ 2 UDY] DARY/R WH7UWDZ D &RP P IWRQ WP HZ RN DG RXUBHBSRWEDMG) HEXDW H SUAWHG DOXQNXDN LHSRIIQROWHIRY
YDMVIRJ2 SIQR)

7 KHH | LCOGADOMBAP HQWV DUH \WH UASRQUELDW R \WH &RP SDQ TV P DI HP HQWV2 XU URSRQUELOW LV \R H SUAW DQ RSIQRQ RQ \WH &RP SDQ WV | LQDGALC
NBMP HOVEDHE RQRXUDKGEW :  HIUHD SXETF CFARXQIY | 1LP W IMAMIHG Z LW \KH3E&:$ 2 % DQG DUH UANXLHG R EHLQG-SHIGHAZ LW LASHAAR \WH&RP S 1O
CFFREDGFHZ W\WKHS 6 | HGHDOHRXUMAY/ @Y \/DQG\WH CSSTFCEG XV DG U XDIRQVR \WHEHRXUMIY DG ( [ FKOQIH&RP P LWRQDQGWH3&S$ 2 %

© HFRQBAWS RUDKEW LQ CFFREGRH Z W WH \WEEDB/ R \WH 385 2 % 7 KRVH WEEDUBY UHTXLUH \WWDAZ H SOQ DG SHIRP \KH DXAWR RAQ BDRIEG!
DXXUDGRH CERWZ KHAHHI LCDGADOWEMP HQVDUWHI BHR P DAUDCP IXBMP HOAZ KHKHUGHWR HURURUINUIXG 2 XUDKAWLGFOGHE SHIRP 1Q) SRRHBUAAR
DAV KHUMYR - P DAMIDOP ISP HIAR \KH | LCDGADOWEAP HON Z KRKHUGH R HIRURUINUXG DQG SHIRP 1Q) SURFHEXUAY \RDAHVSROG R \KRH UMY 6XFK
SIRHXUWVIGFOG-GH [P 1QQ) RQD\WAEDMY HYLGHFHUHIDEQ) \KH P RXQIVDQG GVFRXUBYLQ\WH | LDGADOWEMP HQNV 2 XUDXGW DOR LGFOGHE HYDODIY
\WH DFFRXQIGY - SUCA.SBV XVHS DQG I QU LFDQAHXP DY P DEH B P DQIHP HQWVDY Z HDDY HYDODAY) \KH RYHDDSUAHIBIRQ R \KH | LDCADOWBAP HQV © H
EHIHYHWWDARXUDXGW SURYLGHD BDRIEGIEDL| RIRURIIQRY

& UMFDCDXAWP DA

7 KHFUMVFDCDXGWP DWUFRP P XQFDMG EHBZ. 1VDP DWUDUMGQY |URP \KHPXUHOABHIRG DXAWR \WH | LQDGRDONBMAP HQIW\KDAZ DV FRP P XQFDMG RUBTXUHG R
EH FRP P XQFDAG \R \WH DAWARP P IWH DQG WDV UHIDMY \R CFFRXQIV RUGMABRAKUAY \KDADUH P DAUDOWR \KH | LCDCADOMBA HON DG LQYRYHG RXU
HSFDD RAOBILQ \XEWALH RJFRP SBf MGIP HQV 7KH FRP P XQFDARQ R \WH FUMFDODXAWP DR GRHY GRADIMJIQ D) ZD' RXU RIQRY RQ \WH
FRQRICDAG | LQDGADOWEMP HQV \BNHQ DV D Z KR®Y DQG Z H DHQRWVE\ ARP P XQFDIY \WH FUMFDODXGVP DIMUEHBZ  SIRMAQ) D FSDUDM RIIQRQ RQ \WH
FUMPFDCDXEVP DARURURQWH CRFRXQIVRUGVFRKUAAR Z KLEK IWHIMMY
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$VEAREGIQIRM R \WH FRORIEDMS | LCDGRDOWEM HOV \WH &RP SDQ H HRXMG DQ TP HIEP HOMR LW FR BUDQGHG FUHEWADLS DIUHP HOW
IS IHPHWV ZIWNEKDHUDNS6$ 1 $ 3&KDH LQ-XH WURKIK Z KIEK WH&RP S \HIY &KDH@R DOV SROV WHXHR W ELDG 0QG
CFFHWA\R W5 CBIG5 HZ OUB/0 HP EHUON 3\WHP DU FRP SROHQV  DOG AHMBQ DGA.ADY  EHCH W1 RUSKDH FOUEKRTEHY 7KH&RP SDQ. HAWP DG
WHVHIQ) SUFHY RAMHUWH WP R \RHS JUHP HOAR GHAP LGH WH DIRFDARQ R SURFHHBY/ \R \KH LGHQWLHG SHIRUP DFH REQIDARYY 7 KH &RP S

HANP DMG \WWH WEEBH VHIY SUFHR HIFK R \KH SHIRUP DOFH REQIDIRQY VR GHMIP LGH \WH DERFDARQ R SURFHHGY R HIFK R \WH SHURWP DGFH
REQ DARQY EDVHS XSRQ WHUUHDMYH VHIIXY SUFHY 7KH&RP SIQ. DESTHY WH UHIMYH VHIDQ)  SUFH DXRFDARQ R WH SHURUP DOFH REQI DR LQ HIFK
SHIRGWURKIK \WH\MP R WHDUDQIHP HQW

$ XQWQ WHYCODIRQR \WH P DY FRP SRHOAR \WH FR EUDQG DIWHP HAZ W & KDVH Z DV FRP SBf DG KLIK® MGIP HOBOGHWR WHIBHFHR
REVHLYTEG MBI HVHI SUFHY/ $ FKOQIHLOWHHWP DAGVHIIY) SUFHR WHP DUNHMY FRP SRHOVARXASKDYHDP DAIDOLP SCRARQWHWP LQJ R
UYHIHUFRIQURQ

+RZ : HSGAWAMGWH : H RBEICHS DQ XQGEHWABQEQ)  HYDODMS WH GALIQ DOG \WAMG \WH RSHDIYY HIHRAYHHW R FRQARY RYHU\WH &RP S0 TV GHMP LGDIRQ R \WH
0 DWUIQ2 XUSXAW e DMG WIEDBRGHVHIIG) SUFHR \WHP DAY FRP SRCHONDGG \WHFRP SBIMIHWDQGIFRXIR. R WHE@BXQEHOLQ) \WHHXP DM

7R WAAKH HAWP DG VHIILY SUFHR \KHP DINHNY FRP SRHQMRXUDGWSLIRHUAVLGFOGHS [P RY RKHY LOYROLGQ) D YOODIRQ\VGHADDWAR DA
LQWRAY \WH P HARERBU\ XVHG\R GHYHERS WH HAP DMG WD HVHIQ) SUFHR \WHP DNHNY FRP SROHQADQG DA \WHUDRIEGHVR \KH
UR DOV UDMXVHG\R GHYHES \WHHMP DM $ GAURDD  Z HDAAWHEWHVHOLMW R WHERP S0 WV UHFRIQ] HG UYHOHWR FKOQHY LQWWH LCBXW XHG
R HUP DAMWHWIQEERHVHI SUFHR \WHP DN FRP SRHOW

V(DWW <RQ//3
© HKDYHVHYHED/WH&RP SIQ VDXGQRMCFH
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5 FBRUAR , QE-5HXGHOG HIIMHG 3 XEQF$ FFRXQAQ) ) LLP

7RWHBKDUKRTHY DQGWHYROGR * LWHARYR 6RAKZ HWS LLIGH/&R

2 SIQRQRY, QMICDOR RMAWR YHU) LQDQADCE HSRUAQ)

© HKDYH DXQWG 6RAKZ WS LLICH/ &RV LOMIDOFRQMRORYHUI LGDCADOBERWY DVR ' HHP BHU EDVHG RQ FUMLID HXBEDWKHS LQ , QMEDOS RQARO
,QMIDMG ) WP HZ RN IMKHG B\ WH &RP P LWH R 6SRQRICQY 2 UDQ) DIRYR \WH7WOZ D &RP P IWRQ YUPHZRN WH&262 FUMID ,QRXU
RIQRD 6RANZ HX LLIGH/&R \WHE&RP SOQ P DIQEGHS LQDOP DMIDCUASHAW HIHARYH QM QDOFRQURCRYHUI LADGADOWERWY DVR ' HHP BHU
EDHGRQWH&2 62 FUMLID

:  HDORKDYHDXGWS LQOAFREDIFHZ W\KHWIEG/R WH3XETDF &RP SO $ FFRXQIY 2 YHMIKVWARDG 8 QWMGEVBMY 3&$2 %  \WWHFRQRICDMS EDDIHH

\KFHHVR \WH&RP SIQ DVR ' HAHP BHU DG \KHUHDWG FRORICEDAMG WP HOVR! LGFRP H FARP SUHKHULYHLGARP H \WRANKRTHMHMW DOGFDK
|GZ VIRUHFK R \KHWUH\ HOWIQ\WHSHIRGH)G-G' HAHP BHU DG \WH UHIDMG QR DQG RAUWER WEDAG ) HELXDW H SUAKHG DQXQDOU LHG
REQROWHIRQ

YDMVIRU2 SIQRY

7KH &RP SDQ 1V P DEHP HQALY BASRQUEG! | RUP DQEQQ) H I HARYH LOMGDOFRQURORYHUI LCDGADOWERYY DQG | RULW DRHIP HAR \KH HIHAMWHHW R
IQMIDOFRQURORYH | LQDEADOUW-ERMWY LGFOGHS 1Q WH CFFRP SDQ LQ) 0 DEIHP HAV $ QX005 HBRWRY , QMIDD&RQARORYHU ) LQDGADDS5 HBRWY 2 XU
UASRQUELOW VR H S DQRIIQRORQWHERP SDQ IV LQMCDOFRQMRCRYHUI LQDGADOUHERMWY EDHERQRXUDXGW:  HDOWHDSXEQE CRFRXQI) [P UIIMMIG
Z W \KH 3&$ 2 % DQG DUH UHNXULHG \R EH LQE-BHIGHOAZ W IASHAWR WHERP S LQ DFFREIGFHZ W \WHS 6 | HBHDOHRXUMIEY @Y \/ DG \WH DESTFCEG! XBV

DG U XDINR)/R WHEHRXUMYDQG( [ KDQIH&RP P IWRQDQGWH3&S$ 2 %

: HARQGAMS RXUDKGWOQ CAFREDEH Z W WH WIELG/ R \KH 385 2 % 7 KRVH WIQEDBY BATXLUH WDAZ H SOQ DQG SHIRP \WH DAVWR RAVQ UDRIED!
DXXUDGRHCERAVZ KHKHUH | HRARYHLQM QDOFRQURCRYHU LDGADOBER WY Z DVP DQEGHGLQDOP DAMIDOASHRW

2 XUDQWGFOGG RABIQQ) D) XQGHMWIEAQ) R LQMCPOFRQNRORYHU I LCDGADDWERWGY) DAHMQ) WH UM WDAD P DMUDOZ HINGHW H LMV \MAMY) DQG
HYDODMY \KH GALIQ DG RSHDAY HIHAWHHW R LQMCDOFRQMROEDHG RQ \WH DXAXHG UM DG SHIRP LQ) \KFK RKHU SURFHGXUAY DV Z H FRQIGHIG
GHHADY LQWHRALRXP WG - HEHIHYHWDARXUDXGVBURYLGHYDUDRITEGIEDLY| RURKURSIQRD

" HIQWRQDQG/ P MMRQVR , QMULDO RART YHJ) LQDQADCE HSRUAQ)

$ ARP SO0 IV LQMCDOARQURORYHUI LQDGADOWHBRY 1Y/ D SURFHW GHLIGHG R SURYLGH BDWRITE®! DAXUDGFH W DLAQ) \KH UHITALMIV R [ LCDGADOWSRWGY) DG
\WH SUSDUDIRQ R 1 LQDGADOWEAP HOV [ RUH \MIDOSXUSRAY 1Q DFFREFH Z W JHHDD CFRHBIMG CFFRXQIGY SUCASBY $ ARP SDQ W LQM QDOFRQURORYHJ
I LQOQADOUHSRGY) LGFOGHY \WWRVH SRIFLHY DQG SRRHGUAV\KDN— SHVBIQ\R WH P DQMDFHR UFRG/\WDMQ UDRIEG! GO DFRXUDMY OQG | LD WH BRY
\WHWIQLRIRY/DOGAVSRMRVR WHDIHVR WHARP SDQ. SURYLGH U-DVRCEG! DAKUDGRH\WDMBQLRIRQY DUHUHAR GHG DVQHHADY \R SHIP IVBUHSDUDIRY
R [ LCDGADOWEANP HQWLQ DAFREDFHZ W JHIHIDED CFR-BWWG CAFRXQIY) SUCASBY DG WDAHFHSWOGH SHIBWWUVR \KHARP SDQ. DIHEHQ) P DCHRD 1Q
CFFAREDCAHZ LW DAKRU) DARQVR P DOIHP HQWDQGALARYR WHFRP SIQ DG SURYLGH UHDRTEG DAXUDGFH B DLAQ) STYHMRQRUMP HY GHMAURQR
XCDAKRU) HEOFTAMMRQ XVH RUGVSRIMRQR \KHARP SO0 IV DAHMKDNFRXS KDYHDP DMUDCH | HAARQWHI LDGRLDONTA HON
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YHDAHR LWIGKHHADP MIRQ/ LOM CDCFRQMRCRYHUI LADGADOB-ERY P D RASUHYHONRUGHARP LXBAP HQV $ R SURVRNR)/R D) HYDODARQR
HI HAMYHZHWAR | XUMUHSHURGY DUH\XERAR WH UM WDAFRQARY P D BHRP HIQDGHNXOMEHDXAHR KO HYIQFRQAMRY ROKDAKHG-IUWHR ARP SCOGFH
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, WP &KDQIH/IQDQG' WDIWHP HQWV: W $ FFRXQIEQVRQ$ FFRXQIMY) DQG) LCDCADO  WFBRXUH
1RH

MWP S &ROARYDQG3 UIRRHXWHY

( YOODIRQR! ' LWFBRKUH&RQAURY DG 3 URFHEUY 7KH&RP SI). P DQIEQY GVFBRAKUH FRQARY DG SURFHGUY D/GHIGHGIQSX®! D H R \KHGHRAUMAY
( [ FKDQIHS PVKH? ( [ FOQIHS AW G QHE\R SURYLGH UDREE® DAXUDGRH \WDAKHLQ RP DIRQUATXLUHG\R EHAVFRHGEL \WH&RP SIQ LOWH UHERW\KDY
LWLGV RUNKEP W XQEHUWH ( [ FKDQIHS PALY BFRGHS SURFHWHG \KP P DU H3 DQG UHERIMG Z WLQ \WH WP H SHIRGY \GHALLHG LQ WH 6( &V XBV DG IRP V
7 KRVHLGFOGH ARQURY DQG SURFHEXUAY G GHE VR HOKUH\WDARLY LQ RUP DIRQLY CRRXP XOWMG DG ARP P XQFDMG\R WHE&RP SDQ VP DI HP HQMGFOQQ) W
&KIH ([ HRXAMH2 |1 IFHUDQG&KIH ) LCDQALOCR |1 LFHJ DVDSSURSUDM\R DXEBZ. WP HD GHAMRQVUHIDAQ) BNXUHGAVFERXUH 0 DEIHP HIVZ W \KH SOMALSDIRD
R WH&RP SIQ V&KIH ([ HHAYH2 [ILFHUDQG&KIH ) LADGADCR |1 LFHJ HYDOOME WHHIHAHHWR WH&RP SO0 Y QVFBRKUH FRQMRY DG SURRHGUDVR
" HHP B YDHG RQ \WLY HYDODARY WH &RP SIQ IV &KIH ([ HRAWYH 2 11LFHU DG &KIH ) LQDGADD? [1LIFHJ KDYH FRIFOGHS WDMKH &RP SDQ
AVFBRKUHFRQARY DQG SURFHXUAZ HHH I HANWHDVR ' HAHP BHU DARHU-DRIEGI DAXDFHOYHD

0 DQDIHP HW $ QX005 HBRUARY , QMUDO&RQARORYH ) LGDGADOS HSRUMY 0 DIJHP HAR WH &RP SDQ LV UASRQUED! | RURKEEDKLQ) DG P DQEIQQ)
DEHDOMIQMDOARURCRYHUI LADCADOWERWY  DVGHIGHGIQSX®! D | ROKH( [ FKOQIHS PW 7 KH&RP SDQ IV LQMQDOARQARCRYHUI LCDGADOW-ER WY LV
DSURFHW XQEHMH\XSHYIMROR WH&RP SDQ V&KIH ( [ HXWH2 1 LFHUDQG&KIH ) LGDGADCR 11 LAHJ G GHG\R SURYVLGH BDRITEGI DAXUIFH U DAEQ) \WH
UHIDHAOW R [ LDGADOWERWY DOGWHSUIHEDIMRQR! | LCDGADOWER HQWI RUH \MCDCEXUSRAYLQ DFFR EDRHZ LW DAFRXQIY) SUCHSBYIHHDIM CFR-BMGLQ
\KHS QMG 6\BM/

YHDAHR IWLGKHHQAP MIMRQY LM DOFRQURORYHUI LQDGADOWERMG) P D GRABUHYHNRUGHARP KB HQW 7 KHIH RUH HYHQWRAH M P VGHMP LGHS
\R EHH | FRAYHFDQ SURMGHRQD UDRIEGIDAXIDGHR DFKIHYLQ) WHUFRQURCREVRYHY

0 DEDIHP HQVZ 1\ WWH SDMASDIR) R \WH &RP SOQ IV &KIH ([ HPAWWH 2 11 IFHUDQG &KIH ) LQDGADO? 1 LFHJ HYDDOMS WH HIHRYHHW R \WH &RP SOQ IV

LQMIDOFRQNRORYHUI LCDGADOWERWY DVR ' HHP BHJ ,QP NG KV DAHXP HQVP DRI HP HYAKVHG \WWH FUMMID \HWRW B\ WH &RP P LWH R
6SRORIQ) 2 UDQ] DIRY/R WH7UWDZ D &RPPIMRY &262 1Q, QMIDO&RONRD , QMWDAG ) WP HZ RIN ) UPHZRIN %D RQ WY HYDDDIRY
P DQIHP HQVZ LW \KH SDMASDINRQ R \WH &RP SDQ IV &KIH ([ HRXRYH 2 11 LIFHUDQG &KIH ) LGDCADD2 |1 IFHJ FRFOGHG \WDVDV R ' HAHP BHU \WH

&RP SDQ WVIQMIDOFRQAURCRYHUI L(DOADOBERWY) Z D/HIHARYH

(WD <RXQJ / / 3 \KH LQE-BHIGHQAH MG SXETQF CRFRXQIMY) [LUP Z KR DXGWMG WH &RP SDQ 1V & RQRICDAG ) LQDGADDG\IAP HON LGFOGHG LQWMLY) RP
. KDVIMXHG DO DIFMEANRQ U-BR WROWHERP SDQ 1V LQMIDCFRQNURCRYHUI LADGADOHBRWY) . Z KIFK LV LGFOGHGKHIHQ

&KDQH/1Q , QMLDORMRORYH) LGDGADO6 HERWNY 7 KHIHZ HIH QR FKDQIHY LQ WH & RP SDQ) W LQMIDOFRQURORYHUI LCDGADOWERWY DY GHLGHG LQ'5 X3
D | R \KH([FADYHS$FWGUQ \WH TXOMWUIHGG' HHP BHU \KDAKDYH P DAMIDTD O HAMS RUDUH WDRIED QNHD VR P DMIDID O HAAVWH

&RP SDQ WVIQMICDOFRQNRCRYHUI LADCHDOHERMY
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3$57 ,,,
WP " IUHRARLY ( [ HDAYH2 [1LFHY DQG&RSRIDAM* RYHLQDGRH
" IWHARLYDQG( [ HOXWYH2 1LEHY

7KHIQRP DIRQUATXUGE. \WMY,\WP  WIDLAQ) WHERP SDQ VAR Z LOEHVHVRWKM XQEHWHKHDAQ) 23URSRID.  ( BRNRQR ' LWHARLY LOWH3UWR \
6\BAP HOVROWHERP IR V. $ QXD HHMY R 6KOWHKRTHYDEGLVIGFRERDMGKHHQB UHHIHEFH 7KHIQRP DIRQUATXUGE. WY, WP UIDAEQ)
\WH &RP SDQ W H HRAYH R LEHLY LV VTR XQGHUWH KHDAQ) 2, QRUP DIRQ CERAVRXU( [ HOAWH 2 [ILIFHY 1Q30W R \MV)RP . DQGLVIGFRERDAG
KHHQBE UHHMHIH

6HUMRY D &RP SIDQAH

| CBSOFCE®! \WH LQRP DIRQ UTXUG B MY WP WWINEQ) ARP SIDFHZ K 6HAMRD D R \WKH ( [ FKDQIH$ PAZ LADEH \HATRW XQEHUWH KHDGQ)
3 HIQDHYBHARY D 5HSRW LQWH3WR \ 6\BAP HQVRAHERP SDQ IV $ QX000 HHMY R 6KDUKRTHY DG LVIGFRSRIDMGKHHQE, UH HIHH

&RBRDM* RYHILDORH

([ FHBVID/\FWRW LQWH I RTBZ 1) SDIWSK WHUP DQQ) LQRP DIRQUITXWGE WY, WP Z LOEHVHVRWN XQEHWHKHDAQ) 2 &RSRIDM* RYHCDEH
IQWH3WR \ 6\BM HWROKHERPSIQ Y $ QOO HMY R 6KDBKRTHY DQGLVIGFRER DMGKHHOB U HHFH

7KH &RP SO KDV DEROMG D &RAH R (\MIFV WDADSSOHY \R LW SUGRSDOH HAXWH R 1 LFHU SUA.SDO! LQDGADOR | LIFHJ DQG SUCASDOCFARXQIMY RILFHJRU

FROMRTU 7KH&RP SIQ V&RGHR (\MEV D/Z HDDVIW &R SRIDM* RYHIDIH* XGHICH/ DOG \WHFKDWMY R IW$ XAWE&RP SHODIRY DQG 1 RP QDY) DG
&RSRDM* RHIDIFH&RP P Wi/ DUH DYD.OE®I RQWH &RP SDQ VZ HEVWM Z Z Z \RAKZ FIWARP &RSIHVR \WHH GRAXP HQW DUH DOR DYDXDE®! XSRQ UHXHN

R, QrHXRUS HIMRQY 6RANZ HNS LLIGH/&R 32 %R ' DOV 7; 7KH&RP SO0 LOMBY/WR AWFRHDQ [P HXP HQV\R RUZOYHYIRP W
&RHR (WEFV \KDADSSO \R \WH &RP SDQ IV SUGASDOH HRXWH R I LFHU SUGA.SDOILGDGADOR I LFHU DQG SUCASDOCFARXQIY R 1 LAHU RU FRQARTRU RQ WH
&RP S0 VZ HEVMM Z ZZ \RAKZ HIVRP - XQEHUWH? $ ER\VG RAKZ HWVFEBARY SURP SV | RTBZ Q) WHAMR DQ \KFK P HIGP HVWRUZ DLYHJ

, WP ( [ HFAWH&RP SHWDINRQ

7KHIQRP DIRQUATXUGE, WIV,\\WP  Z LOEHVHVRIM XQEHWHKHDAQIVE &RP SHODIROR ([ HAYH2 1LIFHY DQG2&RP SHODIROR ' LWHARLY LQ\KH
3WR\ 6\BWP HOVROWHERP SIQ IV $ QOO0 HAMY R 6KDUWHKRTHY DG LVIGFRSRIDAGKHHORB UH HHFH
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WP BHRXUW?2 ZQHIKLS R & HIIQY4HH LADCR Z QHYDQG0 DCRIHP HNDQGS HIDMG 6\RFANKRTHIO DALY

([ AEBADY \VHAYRYK BHBZ. BHIDLEQ) VHRXUMHY DAKRU] HG | RUDXOGRH XQGHUHIXW FRP SHODIRQ SOQV WHIGRP DIRQUTXUGE WY ,\\WP  Z LEOEH\HY
| RO XQEHWHKHDAQ) 39RIY 6HXUMAY/DQG 3UGASDOSKDHKRTHY IQWH3UR \ 6\BAP HQVRUWHERPSIQ V. $ QX000 HAMY R 6KDWKRTHY DG LY
IGFRERDMSKHHOR WHHHIH

BHRXUMEVS XWRU] H3 1 RU, WXDQRHXQGHJ( TXIW & RP SHODARQ 3 @OV

7KHIRTZ Q) \EEGISIRIGVIQRP DIRQDVR ' HHP BHU UDDLAQ) FRP SHODIRY SOV XQEHUZ KIFK HIXWY VHRXUMVR \WWH&RP SDQ DUHDARRU HG
| RUMMOH

( TXIW &RP SHODARQ3@Q, QRP DARY

1 XP EFHUR BHRXUMEY/ 1 XP EHUR 6HRXUMHY
WREH, WKHG8 SRQ 5 HP DIQIQ) $ YOIME®II RU
([HAVHR © HIKWG $ YHDIH ) XWWUH, WXDQFHS QGHU
2 XWEQEQ) ( [HRAVH3UFHR ( TXW &RP SHADARY
2 SWRY/ 2 XWHIQEQ) 2 SWRY 300V ([ FOGQ
: DUDON DG : DUDON DG BHRXUMEVS H ORMS

5 LIKW 5 LIKW IQ&RXPQ D
3MQ&DMR) D E F

( TAW &RP SHODNRQ3@OV$ SSIRYHGE 6HRXUW + RGHY 2
( TAW &RP SHODNRQ3 MOV R/ SSIRYHGE 6HRXUW + RTGHY 2 2 2

7RED 2
5 FMRMS VKD XQW\HMBCEBI LOVKDUVR \WH&RP SDQ IWVHRP P RQWRAN
5 FMRRKMG \KDH XQW AVRPAMWHG IQTRRERM CERYH GR (RAKDYH D Z HIKWGS DYHIDIH H - HIAVH SUWFH BHFDXVH WH UAWERMG VKDUH XQW GR (RAKDYH DQ H HIAMVH SURH
XSRQYHY

21 WHHWDSV L KDWY UHP OLQHG DYDLOEGH | RUXOGRH XQE-UWH & RP SOQ WA TXO LHG HP SR HH WRAN SXUAKDH ST DQG 1L KDWY/
WP DGHG DYDIOEG!  RUMMOFHXQEHUWHERP SO IV (XA, (RHYH 3@ LQ FRAGHANRD Z W WH H HIFVH R WRFN RWRQY DG WHFN CSSUHADINRQ UKW \KH
HMBP HQAR T2 DB/ R WWMARG WREN . UAXIRMG RN XQW DQG SKOQRP \KDUY/ DGG WH JUDQAR XQUAKMRMG KD R FRP P RO RN KRZ HYHU QR P RUH WDD

KDWY U+P DQ DYDDE®! | RUIUIOALQ FRIGHRNRD Z W 7 DB/ R XQUAKIRMG KD R FRP P ROWIBFN AN \HIVBG SKDQIRP \KDWY/ 0GG 7 DB/ \R QRO
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