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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Item 5.02(b)

On February 4, 2025, Eduardo F. Conrado and Elaine Mendoza, each a member of the Board of Directors (the “Board”) of Southwest
Airlines Co. (the “Company”), notified the Company and the Board that they will not stand for re-election at the Company’s 2025 Annual Meeting
of Shareholders (the “2025 Annual Meeting”) and will retire from the Board effective immediately following the 2025 Annual Meeting. In
connection with the Cooperation Agreement by and among the Company, Elliott Investment Management L.P., a Delaware limited partnership,
Elliott Associates, L.P., a Delaware limited partnership, Elliott International, L.P., a Cayman Islands limited partnership, and The Liverpool
Limited Partnership, a Bermuda limited partnership, the Company previously reported that two incumbent directors as of October 23, 2024 would
not stand for re-election to the Board at the 2025 Annual Meeting of Shareholders.

Mr. Conrado’s and Ms. Mendoza’s departures are not the result of any disagreement with the Company on any matter relating to the

Company’s operations, policies, or practices.
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