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Item 7.01    Regulation FD Disclosure.

Southwest Airlines Co. (the "Company") is providing an update to its second quarter 2018 revenue guidance and 2018 available seat mile (ASM) capacity

guidance.

• Based on current booking and revenue trends, the Company now expects its second quarter 2018 operating revenue per available seat mile (RASM) to

decrease approximately three percent, year-over-year. This decrease is at the lower end of the Company's previous guidance range of down one to three

percent, year-over-year, and is primarily driven by lower bookings largely due to reduced marketing efforts following the Flight 1380 accident.

• In conjunction with its flight schedule extension published on May 31, 2018, and in light of current revenue trends and higher oil prices, the Company

reduced its annual 2018 year-over-year ASM growth to be in the low four percent range, compared with its previous plans to grow ASMs in the low five

percent range, year-over-year. The Company now expects its second quarter 2018 year-over-year ASM growth to be approximately 3.5 percent, at the lower

end of its previous guidance to grow 3.5 to 4 percent, year-over-year. Additionally, the Company now expects second half 2018 year-over-year ASM growth

to be approximately six percent, compared with its previous plans to grow ASMs in the low seven percent range, year-over-year.

The information furnished in this Item 7.01 shall not be deemed "filed" for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or

otherwise subject to the liabilities of that section, nor shall such information be deemed incorporated by reference in any filing under the Securities Act of 1933,

as amended, regardless of any general incorporation language in such filing, except as shall be expressly set forth by specific reference in such filing.

Cautionary Statement Regarding Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange
Act of 1934, as amended. Specific forward-looking statements include, without limitation, statements related to the Company’s revenue and capacity expectations. Forward-looking statements
involve risks, uncertainties, assumptions, and other factors that are difficult to predict and that could cause actual results to vary materially from those expressed in or indicated by them. Factors
include, among others, (i) changes in demand for the Company’s services and other changes in consumer behavior; (ii) the impact of a continually changing business environment, economic
conditions, fuel prices, actions of competitors (including, without limitation, pricing, scheduling, capacity, and network decisions, and consolidation and alliance activities), and other factors
beyond the Company’s control, on the Company’s business decisions, plans, strategies, and results; (iii) the impact of governmental regulations and other governmental actions related to the
Company's operations; (iv) the Company’s ability to timely and effectively implement, transition, and maintain the necessary information technology systems and infrastructure to support its
operations and initiatives; (v) the Company’s dependence on third parties; and (vi) other factors, as described in the Company's filings with the Securities and Exchange Commission, including the
detailed factors discussed under the heading "Risk Factors" in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2017. Caution should be taken not to place
undue reliance on the Company’s forward-looking statements, which represent the Company’s views only as of the date this report is filed. The Company undertakes no obligation to update
publicly or revise any forward-looking statement, whether as a result of new information, future events, or otherwise.
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