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%$6,62) 35(6(17$7,21

BRAKZ HAS LLIGHV/&R \WH &RPSIQ RJ 6RAKZ HWW RSHIDA/6RXKZ HW$ LLOGH/ DP DNUSDWHI HUDLICHWDABURYLGHY \AKHEXBG DUMBQ SRR LOWH

8 QWG 6\IAMY DG GHOULQMODINRBOP DAV 7 KH XQDXAWS & RQGHHS & RQRIEDMG ) LADCADOGMIAMP HQW LGFOCH CFRXQVR WH&RP S DG W Z KRD
RZ GHG\VEMADUHY

7KH OFFRP SO0 LQ) XQDXAWEG &RQEHOHS &RQRICDMS ) LQDGRDO6\AP HOV R \WH &RP SOQ DG LW \KEMADUH/ KDYH BHHD SUHSDBHG LQ DFFREDGRH Z WK
CFFRXQIY  SUGASOV JHHDWM CFR-BWG LQ \WH 8 QAMG 6\BIMY | RULQMIP | LCDGADOLQRP DIRQ DQG Z W WH IQMKRAIRY/\R ) P~ 4 DGSWFBI R
SHIXDMRQ6 ; $FFRAQO WH GRRAGFOGHDIR WHIQRP DNRQDQG | RRGRM/UHNXUGE JHHDIM DFRHBWG DAFRXQIY) SUGFSBVIQWHS QWG 6\BIAY
*$$3  |RUFRP SOWM | LQDQRDOWBAP HQNV 7 KHXQDXGWWG & RIGHOHS & RQRICDMS ) [GDQADO6\BMP HQW I RUWHILQMIP  SHIRG/HIGHG0 DK DG
LGFOGH DIDDEWWY HOVZ KLIFK DUH LQWHRSIQROR P DI HP HQMGHHADY | RUDI QUSHBIROR \KH UAXOVI ROWHLQMIP SHIRG/ 7KLY LGFOGH DT
QRUP DODQG UHAXULIQY . DO HOV DQG HIP LODNRQ R QU LFDQAIQMIFRP SO WEQDRAIRYY ) LDGALDOUAXKOV | RUWH &RP SOQ DQG DUQHY 1Q JHHIDOFDQ EH
\FDRIDIQ MMM ,QPOQ \ HIY WH&RP SO V UYHGHY DVZ HIDV W 2 SHIDIY) LGFRP H DQG 1 HAGRRP H KDYH EHHQ EHIRULQ LW \HFRQG DQG \WLLG | VAT
TXOWAY WDQ LQ LW I LSXADS | R | VFDOTXOWAY $ LUMDYHDLY DOR I QI LFDQ® 1P SCAMG B\ JHHIDOHARGRP LF FRQAMRYY WH CP RXQAR GAVSRVE®! LGFRP H
DYDOE® R FRQMP HY XQHP SR P HOAGYHY FRISRIDM WDYHDEXGIHV QDMIBOGMDAMY DG RKHJI CRRLY EH RQG WH &RP SV FRQIRD 7 KHVH DG RKHJ
| CARY \IFK D/\WHSUFHR MWXHOLQ\RP HSHIRGY WH@DMHR \WHERP SIQ VIXHOKHIILQ) SIRIUP DG \WHSHIRAF YRIMW R FRP P RAWA/XWHGE \WH
&RP S IRUKHGILQ) MM XHD KDYH FUDMG DG PD FRQIMQMH \R FUDM \LJQULEDQAYRDMN 1Q \WH &RP SDQ V| LDGADDUAXOV 6HH 1 RM | RUIXUKHU
LQRP DIRQ RQ I XHODQG \WH &RP SDQ VKHIILQ) SIRIUP 2 SHIDIY UAKOV | RUVKH \WUHH P RQIY HIGHG0 DK DUH GRAGHAHADUO LQAFDAYHR WH
UAXOV \KDAP D EH H SHAMS | RUIXMUH TXOWMY RUIRUWH \ HIUHGG ' HHP BHU ) RUIXUKHULQRP DARQ U1 HU\R \KH &RQRIEDAMS ) LQDGADC

6\VIMP HOVDQG | RRERM/\RHHR LFOGHGLOWHBE RAKZ MV ILIGH/&R $ QQMC5 FBRYRY) RP . |RUH\ HIUHGG' HHP B

( IHAWHDVR - D WHERP SI) DEROMGS FFRXQIY 6\BIEDB/8 SDM $68 1R 5 HYHQMI URP &RQMIPVZ W &XWRP HY $ 68 1R

,PSIRMQ) \WH 3UAHOEBIRY R 1 HABHIRAF 3HMRQ &RIWDGG 1 HAVBHIRAF 3RWHNP HOAYAHH IWERWY DG $68 1R 70UHMG
,P SIRYHP HOM\RS FRRXQIY | RU+ HEJLQ) $ AWMU $ @IP RQVDGAVFRKXMINHNVRWIQWMY) RP - 4 UH GRAKHDGROMRQR \WHHS 68 V 6HHLRM  1RU
I XUKHULQ RUP DARQ

7KHERP ) UFDWILHG P LARQIURP $ LADHOBY\R 2 WHURSHDIY H SHOAVIQWHXQXGAWMG&RIG-HG&RQRIEDAG 6B HIAR &RP SUKHOUYH
,@FRP H IRUWH WUH P RQKY HOGHG 0 DK \R EH FRP SDUDAYH Z [\K WH PXUHASHIRGY SUAVHRIBIRY $ LURAIIHBY H SHQH IGFOGHS 1Q 2 \KHU
RSHIDAY H SHOHV I RUWH\KUH P RNV HIGHG 0 DK ZDV  PLARY 7KV BFDWI LFDIRQ KOG QR LP STRARQ 2 SHDIY LGFRP H 1 HAGFRP H \KH
XIXAWG & RIGHHG & RORIEDAGYDDIGFHE KHAVRWHX QX AWME & RIGHOHE & RORIEDME 6\BAP HUR &DK) BZV

1(: $&&2817,1* 3521281&(0 (176

2Q) HLMY \WH ) LODGADD$ FARAQIY) 6\BEDDY %FR0EG \WH )$6% IMKHG$68 1R 5 HROMILFDIRQ R &HWIIQ 70 ( 11HRAV 1R
$ AP XM 2 \WHJ&RP SUKHQUYH , GFRP H - 7 KLY \WBIQEDWS JLYHY HQMW WH ROMRQ \R BRI I HIHRAV VADQEHG LQ'$ FRXP XDWMG RKHJ FRP SUKHQUYH
IFRPH BW  $2&, DVDUAKXOR WH7L &XWDIG-REVS PAHIRMGLQ' HAHP BHU \R 5 HBEGHG HOQQIV 7 KHIXIEDEFH LV H I HRAMH | RUIVFDO\ HOWY
EHIQQQ) DWJ' HAHP BHU DQG LQMIP SHIRGY Z MWIQ KR | VDO HILY ( DD DERSIRY [FOGQ) DERSWRQ LQ DR LQMIP SHIRG LV SHP WG $V
" HHP B WH&RP SIQ. KDGUAYDOHGIWGH HWG\Y $2 &, EDDFHIURP DGHHWG\Y (DMR SHA-QARDQH. GHHWG\WY WDMR SHIHY
D/DUAKOWR \WH7L] &XWDQG-REVS PA7 KH&RP SDQ) DERSWG\WHMBQEDGDVR -0 DGOFREQO GUQ IWADOWY \WH
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&RP ) HBRMGWRUFDWMI\ P LARQSUMRA® WBQEHG10$ 2 &, \R 5 HEIGHS HIQQIV LQWH DFFARP SDQ Q) XQEXQAWS & RQGHHS & RORICDMS YDDFH
BKHW

2 Q$ XIXW \WH) $ 6% IMKHG$ 68 1R 70JHMG , P SIRVHP HOV\R $ FRRXQIY |RU+ HIJLQ) $ AWV \WH 1 HZ +HGJIQ) 6\BQEDG  7KH
1H +HIIQ) 6\BQELG CP HIB/ WH KHEIH DFFRXQIY) P RGOV HITEG! HOMWY \R EHWU SRWD. WH HFRGRP LFV R \WHU UMN P DD HP HQACRYIMAY 1Q WH
| LCDGADOWEANP HQW DQG HKDFH WHWDQSDUHR DG XQEHINEQEEMY R KHEIHUAKW 7KH1 HZ. + HEJLQ) 6\BQEDE DOR P ST IH/WH DSSTFDMRQR KHEJH
CFFRXQICY LOAHMEQVIWDIRYY 7KH1 HZ + HEILQ) 6\BQEDLG LY H I HRARYHI RUIVADO, HOY DQGLQMIP SHIRG/Z MMOQWRH\ HOY BHLQQQ) DWW HAHP EHU
Z I\ HI® DERSWRQSHP IWHGLODY LQMIP RUDQRMOSHIRG 7KH&RP SDQ HBRMG\R HIL® DERSWH1 HZ + HEJLQ) 6\BQAGDVR - DAY 7KH
DERSWRQ Z DV GRH RQ D SIRGHARYH EDUY DY BTXLHG 7 KH P RWWMIQULFDQMP STFVR WH 1 HZ + HEILQ) 6\BEDG RQ WH &RP SDQ V CAFRXQIY DUH WH
HIP LDARQ R \KH UTXLUHP HOAR FEDUDMD P HDUKUH DQG ARG LGH T HAWHHW | RUDDFDK | BZ KHEJHY 1Q D KHIILQ) HIMRQKLS DV Z HDDY D AKDQIH 1Q
FOWILFDIRQ RSP XP H SHOH DARFADAG Z W ROIRQ FROQMFW 6XFK SUP P H SHOH IRUWH &RP ST V IXHDKHGIHY Z DV SUMRAM UH GRS D/ D
FRP SRHOMR 2 \WHU JDQV BRWHY GHMOQWHXDXAWG & RIGHHG & RORIEDMG6\BAP HONR &RP SUHKHLYH, GFRP H EXVWQEHH1 HZ + HIILQ) 6\BQEGLY
UH GRMG DVDFRP SRHWR WHAGHLWP \R Z KIFK \RHKHGIHUHDMY Z KIFK 1V) XHODQGROH SHRH $ VAKAK \WHFDWILFDARQR SWP 1XP H SHIHI RAWHWWUH
P RQKV HYGHG 0 DK KDV BHHQ WFOWI LHG 1Q REHU\R EH ARP SODIYH Z WK FXUHASHIIRG UAXOV LQ \WH CFFRP SDQ Q) XQDXAWG &RGHHG
&RORICDME6\BAP HYR &RP SUHKHLYH, GFRP H 7 KHLP SCRAR \KHPXP XOMYHH I HAAR \KHDGYWR HOAR P RYHWHUSRMG) R LGH I HANHHWDVR - DY
R$2&, 1P SHEGGHIQQV ZD/D P LARQEW QHAR \If H/ 7 KHOERSWRQ QG UAXAY) UHFILLFDARQ KOG (R LP STANRQWHERP SIQ VQH/
LGFRP H HDQQIVSHAKDH RUFDK 1 BZ

2Q0 DFK \WH) $ 6% LWKHG$ 68 1R ,P SIRVQ) WH3UAHQBIRQR 1 HABHIRAF 3HMRQ&RWIGG 1 HBHIRAF 3RIANHP HYPAHH IVERW
WH 1HZ 5HMP HQBIQEG  7KHL HZ 5 HNHP HYB\BQEDG BNV HP SB HYAR SURHARHVHYLEHFRIWVRP SRHOAR \WH QH/SHIRAF EHH IWARWQ\KH
\CP HLGFRP HWBAP HOAMICH MR DVRKH( P S HHFRP SHODIMRQ FRAVIOUMQY 1URP VHYLFHY UHGHMG GAUQ) \WHSHIRG 7 KHRMHUFRP SRHQVR GHABHH LY
FRIMGFOGQ) [P RMY DIRQR SURIVHYLFH FRAWAUHAWDOG \HVBP HADQG PXUBE® HOMH I HAV DH\R EHLGFOGHG IQ QRRSHIDIY) H SHOHY $ VUTXWGE. WH
1H 5 HMHP HYB\BEDG \WHERP SDQ DERSMG \MLY I X CDGFH BARGHRAYHD DVR - DY XMQ) DSUIRNDCH SHIHQAZ KIFK SHIP WG \WH&RP SR

\R XVHWH CP RXQIV AVFBRHG LO LW SHMRQ DG RAHUSRWIHNHP HNEHGH IMBDIQ GRM | RAWH SURUFRP SOUDAYH SHIRGY DY \KH HAP DMRQ EDY/ | RUDSSOLQ) \WH
UAARVSHRIYH SURHQBINRQ UHTXLLEP HOV $ VKK \WH&RP SDQ WFOWILHG PR R 6DDUH/ Z DIH/ DG EHHIWH SHOHR 2 \KHJ JOQV DY QKA
XQEHMH1 HZ 5 HIMHP HONG\BIQEDLG LQWH DFFRP SO0 LQ) XADXAWMG & ROGHVHS & RQIRIEDAMS 6\BIAP HYWR &RP SUKHRLYH , GFRP HI RUWHWUHH P RQMVHIGHG
0 DK 7 KHDERSWRQ DG UAXANY U LEDNRQKDG QR [P STRARQWHERP SDQ VGHAGRRP H HQQIVSHAKDH RUPDK 1 GZ

2Q) HLMY WH) $ 6% MKHG$ 68 1R / DA/ WH 1HZ / FDHBEWIQEG  7KH1 HZ / HDH 6VBQELSG LV HI HARYH | RUIVFDO HIY DQG
IQMIP SHIRG/Z MAQWRH\ HIY BHILQRQ) DWW HAHP BHU Z W HOD DERSWRQSHIP WG 7KH1 HZ / HDJHG\BIQEDLS DU GWHHAR BFRIQ] HD
WKWR XVHDXHNIGE DGDHCELMN RQWHEDDGFH\KHAWRUDDBDAY Z W WWHH FFBRQR \KRVWMP GDH/ DAKHGDHFRP P HF-P HQDMOQGUHFRIQ] H
H SHRAY RQ \WH LGFRP H WP HQALQ D VP LU P DQAHJ\R \WH PXUHADX.GDGRH 1Q$ FFRXQIY) 6\IEDGY &RAIIFDIRY  / HDHY  $6& 7KH ®DH
QCEON Z LQEHP HXKUHE DAKH SBHIAWDOHR WHXCEOG GDHSD P HQVDGWHUWKWR XVH DAHAZ LOEHGHIYHS | URP \KHFDBX@MRQR \KHGDHICEON
/ HDH SD P HQN Z LELGFOGH 11 HG DQG LQ\WEWNFH 11 H3 SO P HQV YDULE®! SD P HQV EDHG RQ DD 1QG{  RUWDM WDIRIED AHMEIQ SXUKDH RSIWRY/
\MP LCDIRQ SHDGWY |HV/SOGE. \WH GWHH\R \WHRZ GHYR D\SHADDSXUSRAH HMY | RUBAKAXUQ) \WHWDQDANRY DQG SURELE® CP RXQNV \WH GAWHH Z L@
RZ HXQEHUD UMGTOYDOHJIXOUDQAH / HDHSD P HQWVZ LOCGRNGFOGH YDULCEGI GDHSD P HOVRAHIWDQWRH\WDAG-SHIGRODQLQE RUWDM DQ JXCUDQM
B WHOWHHR \WHOWRIVG-BARUDY [P RXQADTBRFDAMG\R QR BDHARP SRHW

7KH&RP SIQ KDVIRP H3 D SURWANMP \IR HYDOOM DQG LP SOP HYWKH 1 HZ / HDH 6\BQEDSG DQG PXUHQ® EHIHYHY \WH P RWKLI QI LFDQAIP SCPAR \KH 1 HZ
| HDVH 6\BIIEDLE RQ LW DFFRXQIY  Z LCODEH WH EDDIGRH\KHHAP STRAR LW DRI WRSHIDIQ) GDWH/ Z KIFK Z LOMIQILFDQ® (GRUDH DXV DG ACHOMY $ VR
0 DK WHERP S KDG
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GDHE DLRDVKQG-URSHDNY GDH/DQGDORKIGDRKMU  DURDVKQGURSHDMY GDH/\KDAHEHQ) \KEGDHE\R DCRMHJOLIH $ VR 0 DK
\WHQHBAHOAYDOHR | XWMUHUHONI RAKRVH DA \WZ Dv/CSSUR LP DMY P LR 7 KIVIP RXQNRQD LGFOGH/FRQMPXDCED: P HQVGHWR BIRY DG GRHY
QRAFRQIGHURHMEIQ WP\ WDAKH 1 HZ / HDVH G\BIQEDS UHTXULAY R EH DAHWHG LQ GAMP LQQ) \WH | LCODIHADGE CCELOW \R EH UH GRMG RO WH&RP S V
EDDIGRH\KHMKAK D/ GDH UHIHZ DORSWRQY DQG SRMMIOLP STULP HOV RUGRHY IWFRQUGHUWH \MEBDVH LGFRP HWDALY GXH I URP \KLLG SOV 7 KH &RP S
DOR KDV RSHIDMY BDHY UHIIMG VR \MP L DORSH.IDINRQY \SOFH DQG RKHUUHIOHABIM BDAHY $ GRRXIK \KH UHDOHKEIM D/ Z LEDOR KDYH D\KEWIQMIOLP SCRAR
\KH EDDFH\KHAMBHERP SDQ. GRAV QR SHANKH BDHY UHIMG \R WP LCDORSH.IDNRQ/\SCFHWR KDYH DL QU LFDQAP SCRAMGRH YOULEBIBDHSD P HOV RKHU
\KDQ WRH EDHG RQDQLQGH  RUUDM DHH FOG IURP \KH P HDAXUHP AR WH GDH QCEAOW 7KH&RP SOQ DOR GRHY GRAH SHANKH DFRSWRQR \WH 1 HZ
/ HDHE\BEG\R P SCAQ R IWH LMY G-EWRYHIQN

, QOBAWRY \KH1 HZ / HDVHG\BIQEDUE HIP LD/ \RH PXUHONEXLES \R \WBDVH DAFRXQIGY) JXLEDGAH DOG FRXE LAXONQ GHIFRIQUROR  BEX \R \KVDXHNV DG
QCELONY WD D.GHS RQ WH EDDGRH \KHHADN\MUWH HOG R WH FROAMKAIRQ SHIRG 7 KH XQEH®LQ) GDH/ | RUWHH | CAOMY Z LEEH \KEMPAR HYDDDIRY
XQEHMH1 HZ / HDHE\BUEDSG 6HHL RM | RUIXUKHILQ RUP DARQRQ\KH& RP S0 VEXLAS \R \KVBURVRN

7KH&RP SDQ LVHYDODMY \WHUAH® D LUP H SURSRVDCZ. KIFK SURYLGHE DQ ROMRDOAIQAMRQP KRG RUDGRIMRQR \KH1 HZ / HDHBVIELG Z KIFK Z RXT@
DIz HOMWY/\R FROMXH\R 0SSO WHOIDR IXAGHIQS 68 LGFOAQ) W AVFBRAKUH BN HOV LQWKH FRP SOUDAYH SHURGY SUAHQMG LOWKH\ HOUR

DERSWRY 7KH&RP SI) STQ/\R DERSMHL HZ / HDHE\BQEGRQ- DO DG Z LAFRQMXH\VR SURYLGH XSCDM/AR LW STV LQI XMUHSHIRGY
2Q0 D \WH) $6%WKHE$ 68 1R 5 HHOMHIURP &RQMFRVZ LW &XWRP HY \WH 1 HZ 5 HYHHB\IQELG  DOR UH HUMG\R D/$ FRRXQIY)
6D/ &RAIIDIRY  SHHXH) URP &RQMFN: LW &XWRPHY  $6& Z KIFK WSO QP HIRKY UYHH BFRIQUIRY WXL HOVIQ* $$ 3

(FOGQ) LGN \SHAILE WXL HQV DQG SURVGHY FRP SOQHY Z W D MQIGH UYHXH UWHFRIQURQ P RAHDIRU BFRIQ] LQ) UAYHOXH 1URP FRQMIFW Z L\
EXWRP HY 7KH1 HZ. 5 HYHQXH 6\BQEDLS HABEDKHY DI LYH VNS P RGHZ KHIE. UYHOAH LY UHFRIQ] HG DY SHIRIP DQRH REQI DIRQY Z WQ D FRQAMPADH\DIM LHG
1QDQ P RQAKDAH GRVKHFRQIGHDIRQWH&RP SO H SHAW\R BFHYHIQH AKOQIHI ROVDY CRNRQR \WRVHSHIRUP DORHREQI DINRQY RUOMBQEERGH \HII)
SUFH 7KH1 HZ 5 HYHOXH 6\BIQE0LG DOR WD Q. H SDQEHG QVFRKUAY BIDAEQ) BYHH BFRIQURY 6HH1 RM | RUIXUKHULQRP DIRQ 7KH&RP SDQ
KDV DERSMS WH SIRYIMRQVR WH 1 HZ. 5 HYHOXH 6\BIQELS R - DO XMQ) WH UHIRSHAIYH P HKRG $ VKK URKXOV | RUWH WUHH P ROV HGHG
0 DK KDYH EHHQ UFDWAKQG-UWH 1 HZ. 5 HYHXH 6\BIELS LQ REGHUVR EH FRP SCUDIYH Z LW PXUHOASHUIRG UAXOV LQ WH DFFRP SDQ L) XQXQMG
&RGRHE &RQRIDMS 6\BM HQV R &RP SUHKHMYH , FRP H DQG &DK ) BZV 7KH CP RXQN 1Q \KH [FFRP SDQ 1Q) XQXAWMG &RGHSE &RQRIADMS
YODGHEKHAD/R ' HRHP BHU KDYHDOR EHQUHDWV

7 KHP RWNLI QI LFDQAP SDAWR WH1 HZ. 5 HYHQAH6\BQEDLS UHDMM/AR \WH DFFRXQIY) | ROWHE&RP SDQ V@R DOV SIRIUP  7KH1 HZ. 5 YHXHB\IQELGHIP LQDAG
\KH LGP HQEDFRWAP HXRG | RUGR DOV SIRIUP CFARXQIY  Z KIFK Z DV SUVRX® DEBRZ H5 LQ SURUCFFRXQIY JXADFH 7KH&RP SIQ IV QRZ BTG \R
CFFRXQVRUH CCELON | RUSRIQVHDUHG XMQ) DUHDMYH I CLUYDOHCSSURIFK

7KH1 HZ 5 HYHOGH 6\BIQELG DOR UHAKEMG LQ G HHAGFRP H\WBRP HQAFDWL LFDIRQ | RUFHIBQWSHVR UYHHY SUP DU DGAADY UAYHXHY Z KIFK Z HH
SUARAD RO LHG Dv'2 WHUIUHYHHY EXVWKQEHWHL HZ 5 HYHQXH6VBELE DUHLGFOGHE L3 DAVHI HUUAYHOMY DQG FHMQH SHQFY Z KIFK Z HHSUHIRA®
FOWI LHGDV2 \WHURSHIDAYY H SHOHY EXVWKQEHAH1 HZ. 5 HYHHBVBELG DUHR [ VHAD DLOQWB DAHQI HUUHYHOGHY
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7 KHIRWRZ 1Q) \REBI SIRVIG/\KHLP SCRAR DESOLQ) WH1 HZ 5 HYHXHEWNEDG\R WHERP Q) VSR WHSRWSEDDRHYDYR - HAHP BHU

YDDQHDVR ' HHP EHU
. 10P IARY $ V5 HBRUMG 1 HZ 5 HYHQXHB\EQEDLG $ V5 HDW
$ FFOHG QN
$ LUND | IF CEOW
$ IUNDI IF CHON & DOV RPNV 2
" HHUHGLGRRP HWY HY
5 HEQHGHIQQV

7KHIP SLRVR D8SOLQ) \WH1 HZ. 5 HYHXH 6\BQEG WH 1 HZ 5 HIVHP HQAG\BIQEDG DG WH 1 HZ. + HEJIQ) 6\VBEDEG R WH &RP SDQ W XQ@XQWMG & RQGHHG
&RORIDME6\BAP HIWR &RP SUHKHMYH, GFRP HI RAWHWUHHP RQKVHIGHG0 DK DHDVIR®BZ V

7 KUHP ROMVHXGHS0 DUK

1H 5 HALHP HQW
0P I@RY/_H ABVBHKDLHLP RXQN $VEHBRIMG  1HZ 5 HYHXHEIQEDLG .

3DRHIHUAYHIH 2 2
2 WHUBVHOH 2 2
60DUHY Z JH/ DOGEHH LW 2 2
) XHIDQGRCH SHH 2 2

2 \WHURSHDMY H SHOHY D 2 2
2\WHJ J0QV BWHY QW 2
3URVIMRQI RULGFRP H\H H/

1 HMFRPH

1 HAFRP HSHNKDUWH EDIF

1 HAFRP HSHKDH GOMG

1H + HILQJ 6\WQEDUG $ V5 HDW

NONONN
NONONN

D 7KH &RPSIQ UFDMIHG  PLARY IGRP $WADWUHQEY \R 2 \WHJ RSHDIY H SHOAY LQ WH XQDXAWS &RIGHG &RQRIEDAG 6\BMP HAVR
&RP SUKHLYH, GFRP HI RAWH\KWUHHP RQMVHGHG0 DK \R EHARP SOUDIYHZ W PXUHMSHURGY SUAHQBANRY 6HH1 RAM | RUIXUKHULG RUP DIRQ
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7KHLP SCAWR DSSOLQ) WH1 HZ 5 HYHKHGE\BEDG\R \WHERP SO IV XQDXAMG & RGHHG&RQRIADME 6\BMP HUWR &DK ) GZ VI RAKHWKUHHP RQKMVHIGHS
0 DK DWHDVIRTRZ V [P RXQVP D QRABFOBXDMGHR IRXQEQ)

7 KUHHP RQMVHIGHG0 DURK
. 10P ARV $ V5 HBRUMG 1HZ 5 HYHQXHBVEQEDLG $V5 HDW
1 HMGFRP H
" HHUHGLGRRP HWY HY
&KDQIHVIQFHIMQDWHN DG ACH DY/
1 HWDK SRNG-GE RSHDIY) CRBYIWAY 2

),1$1&%$/ ' (5,9$7,9( ,167580 (176

) XHOFRQALRN

$ LLCH RSHIDALY DH LKHHQ® G-BHIGHAKSRQ HHJ\ \R RSHIDM DQG \KHHRUH DUH LP SDRRMG B\ AKDQIHY LQ MIAIXHDSURHY ) XUKHIP RUH- MIATXHDDQG RC
WSO BBHHIVRHR \WH QLUBRMRSHDNY H SHOAY I RUDLICHY 7KH &RP SDQ HIGDYRWY IR DFTXLH M XHODAIKH B HIASRWIE®! FRIADQG \R BHFH
YRDWMW LQ RSHDMY H SHHY WURIK LW [XHOKHGIIQ) SIIIP  $ GKRXIK WH &RP SDQ PDY SHIRAFDD  HAUJ LQR MM XHOGHIYDIYHY | RUKRYWMP
WP H P HY EHFDAHNMWXHOLY QRAZ LGHD WDGHG RQDQRUIDQ] H3 I XUMUB/H FKOQIH \KHHDUH TP WG RSSRIWQUWA\R KHEJHAUA® LONMINXHD RMP HKRU R/
GIHMDOQOSSK PDMY P ROMVIQR\KHI XU + RZ HYHU \WHERP SO KDV RXQG\KDWLCDGADOGHIYDYHLQKWKP HOVLIQRKHUFRP P RAWAY \MFK D/: HW
7HDV/,QMPHIDM : 7, RXCHROYAHINAXGHRODQGUHLGHE SIRGAW \KFK DVKHDIMY) RODQGXQBDAHGEIDRICH FIQEHXH XAQGFIHMQ) IWH SRKUH
\R MVXHOBUIFH YRIMIW 7 KHERP SDQ GRHVGRSXUKDHRUKRG DR | LQDGADOGHIYDRYHLQKKP HOVI RMBAQ) RAGHXDUYHSXERH/

7KH&RP SO KDV XVHG | LCDGALDOGHIYDAYH LOXWKP HQVI RUERK \KRWALP DG & WP WP H P H/ DQG SUP DUO® XVAVDP L[ WUHR  SXUKDHG FODRSIRY/
FROUMIKRMUAY Z KLFK LGROGH BRI D SXUFKDVHS FDITRSWRQ DG D\RT SVIRSIRY  FOMVSUHIBY Z KIFK LGFOIGH D SXUFKDVHS FDIRSWRQ DG D\RT FDTRSIRQ

SXNSUHIB/ Z KIFK LGFOXGH D SXUKDHG SVRSIRQ DG D\RTG SWRSIRY  DQG L H3 SUFH\Z 05 DI UHHP HQVIQIWSRWRIR $ GRRXIK \WHXVHR FRADUMKRMUA/
DQG\Z [ DI UHP HQVFDQ UHBAH\WHRYHDTFRWR KHEILQ \KHHLOWIKP HWADLW P RUHUMN \KDQ SXUKDHS FDBRSWR/ LQ\WWDAKHERP SIQ. FRXGHIGXS 1Q
D QCELOWV SRUMRQ Z KHQ WH FRIDUMIKAMUA RUVZ 05 DIUHP HWHABY © WK \WWHXVHR SXUKDVHS FODRSWRQY DG FODVSUHIG/ \WH&RP SDQ FDQCRABH QD
QLM SRR DAHMBP HOAMBXWWERH/ GRAKDYHFRYHI HRGFHP DUNA/ABUFHY/| DOEHEZ \KHWUNHSUFHR \KHSXURKDHG FDORSURY

) RAWHSXSRHR HDODIY W GHNFDK \SHIG | RUMWXHODGG | RUIRBFDWG) (W1 XMUH HAP DIMG MWXHCH SHOH WHE&RP SDQ HYDOOM/ LW KHEIH YROP HY/
WUA® [P DD HRERPLF  \WBQGSROADQG WXV GRHY QRAFRQUGHUZ KHAHJ\WH KHEJHY KDYH TXOW HG RUZ L@TX0M\ | RUKHEIH CFFRXQIQY  7KH &RP SDQ)
GHIQVIW HRFPIF KHEIHD/\WHGHAYROP HR' 1 XHOGHLYDAYH FROMPVKHTS LFOXQAQ) WHLP STRAR. SRUMRQY\KDAKDYHEHHD R IVHAKURXIK VRS SRR/
UWIDBBW R Z KHKHUWRH FROMPWV TXOD\ | RUKHEIH CFFRXQIY 7 KH GYHODAZ KIFK WH &RP SIQ LV HFRQRP LFOD KHEIHG | RUD SDMPFX@USHIRG LV DOR
G-BHIGHNRQ PXUHAP DNAABUFHY | RUKDASHIRG D/Z HIDV\KHWSH/R - GHYDAYH LOXUKP HQN KHIS DG \WH WUINH SUFH/R KR LOXUKP HQN ) RUH] P SB
WHERP SO PD HOMIIQR RMR WHPRH  ROMRQFRQMFV LFOAQ) FDUNRSKIE SIRMAURY Z KIFK P D QRAJHIHDM LQNIQUE JDIQV DAINBP HOAL
P DUNHABUFHY GR QRAUNVH CERYH\WH RSWRQ WUINH SUFH 7 KHH RH HYHQ\WWRXIK WH&RP SDQ P D KDYHDQHARGRP LE KHGJH LQ STFHI RUD SOMEXTUSHIRG \KD!
KHEIHP D QRABIRAHDD KHEILQ) JOQ/ DAVHAMBP HQADQG P D HYHD SURSFH KHEILQ) GRAWHY G-BHIEQ) RQP DUNHABUFHY \WHWSH/R LQAKP HOVKHE DG
WHWUNHSUFHVR WRHLQIWKP HQW
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) RAWH\WWUHHP RQMVHIGHG0 DK WH&RP SIQ KOG XHOGHUYDYHLQXWKP HQVIQSOFHIRUXS\R  SHIFHQAR LWIXHOFRQMP SWRQ $ VR 0 DK

WHERP SOQ DOR KOG | XHOGHLYDAYHLQXWKP HQVLQ SOFHWR SURVLGHFRYHIIHDAYDY Q) SUFHGYHY EXVKS\RDP [ IPXP R C5SR IPDMD  SHIFHY
R IWUPDQQ HXIP DAG | XHOFRQAP SIRQ G-BHIAQ) RO Z KHH P DINAASUFHY \VFNB! 7 KH | RTBZ LQ) \BEG! SURVIGHY LG RUP DINRQ CERAWAH & RP S IV
YROP HR I XHOKHEILQ) RQDQHRERP LF EDAVFRQUGHIQ) FXUHINP DNABURHY

0 OWPXP IXHKHIHSDVR

0 DK " HLYDAYHXQCHOLQI ARP P RAW WSHDVR
SHIRG B\ \HU JDEBYVIQP IR D 0 DK
5H DQELUR © 7, RXGHDGYHMWAXGIRO

: 7, AXGHDIGYUHONXGHRO
: 7, AXGHDGYUHONXGHRO
© 7, AX&GHRO
: 7, AXGHRO

D' XHWR\WHWSH/R GHLYDMYH/ X\ HGE WH&RP SO 06 Gl HHMASUFH GYHY R \WRH FRQMFN \WHH YROP HY USUHMKHP I IP XP HRERP IF KHEIHIQ STFHOG
PD YOU QI LFDQ® DvP DNABUEH/| ORMOM

8 SRQSURSHUTXDM LFDIRY WH&RP SDQ - CFFRXQIVI RULW/I XHOGHUYDIYHLQWIKP HQVDVFDK | BZ. KHEJHY 7 KH&RP SDQ. DERSMG\WH L HZ. + HEJIQ) 6\BQAGDY
R -DQOWY 6HHLRM | RUIXUKHILG RUP DARQRQWLY DERSWRY 8 QGHMH1 HZ + HEJLQ) 6\IEDG DISHIRGF FKDQHYIQIDUYDOHR WHGHIYDYHY/
GMIQDMS DV KHIHY OH UFREG 1Q$2 &, XQMD\WH XQEHOLQ MMXHDLY FRQXP HG 6HH1RM  3URJVR WH DFRSWRQ R \WH 1 HZ +HIILQ) 6\BEG
LGH | HRAYHCHW UAKEMG Z KHQ WH FKOQIHLQ\WH I DUYDOHR - \WH GHYDYHLOXWKP HOW FHHGHGWHFKDQIHLQWH YDOHR \WH&RP SO IVH SHARG I XUMUHFDK
RA@ \R SXURKDVH DQG FRQKP HVIWXHD 7R \KH H WOAKDAKH SHIRGF FKDQIHY/LQWKHI UYDOHR \WH GHIYDAYHYZ HMLGH | HAMH \WHLGH | HANH SRWNRQZ D/
BFREG R 2\WHU JDQV W/ GHVIQ WH XQDXQWS &RGHHE &RQRIEDMS 6\BAP HOVR &RP SUHKHUYH , FRP H LQ \WH SHIRG R \KH FKDQIH 7KH
&RP SOV UAXOV DUH \KEWMPAR WH SRWEELOM WWDAKH GHIYDIYHY Z LR GRIHUTXOM\ | RUKHGIHCFARXQIY 1O Z KIFK FDHDQ AKDQIHLQ \WH I DUYDOHR
GHUYDAYH LQKNKP HON MGPH \WH DXW-ERWY SHIRG Z RX@ BH R GG 1Q 2 \WHU JOQV GWHY GHVLQ \WH XQDXAWME & RIGHOHS & RORIEDAG 6\BMP HOAR
&RP SUHKHRLYH, GFRP HIQWH SHIRG R \WWH FKDQIH KRZ HYHU DQ TP RXQV SUMRA® BFREHG\R$ 2 &, Z RXT UHP DO \KHIH XQIMDVKFK WP H DY \KH RIWJLGDC
| RU-FDUAG \WWDQUDRANRQ RFFXLY DAZ KLFK \WP H\KHVH CP RXQIV Z RX@S EH UFOWI LHG R ) XHODQGROH SHQH © KHQWH&RP SDQ - KDV\RTS GHUYDIYH SRUMRQ/LQ
REGUWRHIHAWHD FRH RUR I \VAAD GHIYDAYH DG KHIS D/ SOVR W1 XHOGHYDYH LOXKP HWSRMRIR D) \KEHNXHWAKDQIHY QI UYDOHR WRH
SRUMRQYDUHP DUNHG\R P DUHAKURAIK HIQQIV / INTZ MH D) FAKDQIHYIQI UYDOHR \WWRH SRUMRQ/\KDAZ HHR VAR, HOMIQ) LOR \KH RIS SRR/ DG
Z HHGH GMIQDAG D/ KHZIHY DHFRPUH® P DNHG\R P DAHAKURIK FOQQIV + RZ HHJ D FKOQIHYLQ YOOH UHIMMG \R KHE) HY\KDAZ HIH GH HUHG DV SOV
R $2&, ZKUBI GMIQDAMS D/ D KHIIH Z RXT WP DQ XQMDWH RILGDD | RUFDIAS WIQLRIRQ RFXY |, Q D MWDINRQ Z KHH MEHFRP B/ SURECE®! \WDAD | XHC
KHGIHG | RUFFDIAG WWDQUORANRQ Z LAOQRARFXU D JOQV DG RUGMHY \WDAKDYH BH UFRG-G W $ 2 &, Z RXT EHUATXUHG \R EH P P HADMD UFOMILHG QR
HIQQIV 7KH&RP SI) AGQRMDHDY WA MUMDINRQYRAXUGKUQ) RUGKUQ) \WHWKUHHP RQMVHIGHG0 DK
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$ @FDK | BZ \V DARADAG Z 1\ SXUKDIQ) DQG\HI) 1 XHOGHYDAYHY DUH IO LHG Dv' 2 \WHURSHIDY) FDK | BZ V 1Q WH XQXQAWS & RIGHIHG &RQRIEDMS
BVBMP HOAR &DK ) BZ V 7 KHI RIBRZ LQ) \BE®I SUVHOM\WHEFDIRQ R DEDWHMN DQG COELOWAY DARADMS Z 1\ WH & RP SDQ TV GHIYDAYHLOQIKP HOVZ WLQWH
XDXAWG & RIGHHG & RORICDAG YODGFHE KHW

$ WHAGHLYDAYHY / \CEL@N GHLYDAYH/
YDDGFHEKHN ) DUYDOHDW ) DWYDOHDW ) DWYDOHDW ) DUYDOHDW

. 1OP LR GFDARY
" HLYDAYH/GMIQDMS DVKHEIH/ D
) XHOGHIYDAYHFRQUFW JURW/ 3UB0GH SHIH/DQGRAH

PXUHQNDXHV 2 2
) XHOGHIYDAYHFRQUFW JURW 2 WHIDXHV 2 2
, QMANDMGHIYDAYHFRQMFW 2 WHIGRPUHNCE QMY 2 2

7 RECCHLYDWYH/ G-I COMS DVKHEI H/
' HLYDAYH/QRAGHLI QDWG DVKHZIHY D

) XHOGHLYDRYHFRQAMFW JURW 3UBDGH SHRH/OGRKHJ
PXUBHQADINV
, QRUANNVIDM GHUYDAYHFRQAMFPW $ FFUHGACHONY 2 2
, QMINDM GHLYDRYH FRQAEFW 2 WHIQRGPAWHMICH QW 2 2 2
7 RECGHLYDWYH/QRAGHLI QDMG DVKHGIHY
7RECGHLYDAYH/

D 5 HBUMHIVWHSRWROR HIFK WDGHEH RIHFRQUGHDIROR RINVAMLY SRMNRQY/Z W HIFK FRXQMSDLMY DG GRY (RACFOGHWHLP STRAR FDK FRIDM.DOG-BRIWSIRNG G
VR RUBFHYHGI URP FRXQMSDMY 6HHAVAXWRQR FUHAWIMI DQGFRIDMIO RTZ 1QJ QWY1 R

7 KHI RTBZ Q) \BEBISUAHN\KHIP RXQNVUHRLGHG RQ\WH XQDXAWE & RIGHIHG & RQRICDMS ODGRHE KHHAMHDAG\R | UYDOHKHZIH/

&DU LQJ DP RXQAR WHKHEIHG &XP XOWYHDP RXQAR | DLUYDOXHKHEILQ) DA HOW
YDDORHEKHHNBRFDARD R KHGIHG (WP QDELOARY LQFOGHG LQWHFDUL LQJ DP RXQWR WHKHGIHG QCELOWEY D
0 DK 0 DK
. 10P I@rRQV
/ RY) WP G-ENBWRXUHAP DMUMHY
D $V0 DFK DG WHH P RQNLFXGH\KHPP XTUYHIP RXQAR | UYDOHKHEILQ) DOWE HVUHP DQQ) |RUZ KIFK KHEIHIFFRXQIQY KDYEHHD GVFRQMXHG

R PAORDG PLARY WSANHD
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, QDEAMRY WHERP SI) KDGWHI RIBZ LQ) TP RXQNVDXRADMS Z LW | XHOGHIYDIYHLQWMKP HQVDQGKHEILQ) LRV IQIWXDXAWS & RGHIHG&RQRICEDMS
YODEHEKHN

YDDQPHEKHW 0 DUK " HHP EHU
. 10OP l@RV GDIRQ

&DK FRIDMICG-SRUWKHTS | RP FRXQAMSOMY| RUIXHD 2 INVHADDOQWBUSOGH SHOHY

FROUFW  PXUBHON DOGRMHUPXUHIADRHV

&DK FRIDM.ICG-SRUWKHTS | RP FRXQALSOMY| RUIXHD

FRQUFAN  QRIXUHV 2 [I\HADIOQN2 WHUDKHV 2
* XHVR\MLLG SOV RUIXHCFRQREPV $ FFRXQN/SD\ CE®! 2

5 HAH.YCE® URP \KLLG S| RUIXHOFRQAMIFV $ FFRXQNVDQGRKHUUHFHYTEGY 2

$ @R WH&ERP SDQ VI XHOGHLYDAYHLOXKP HONVDQGLOMBMWNIDM\Z DBV DUH\XEMRAR DI UHP HONVWDVRTRZ. \WHGHMG) X CDQRHLQWH DSSOFCEG! CFFRXQIY)
WIS |RU GHIYDYH/ DG KHEJLQ) 7KH WSHY R GHUYDIYH LOXWKP HQV \WH &RP SDQ KDV GHMP LGHS DUH \MEMPMR QMY BN HOV 1O \KH
OFFRP SO0 1Q) XQDXQWMG &RQEHHG &RQRICDAG YDDIFH 6KHHADUH \WRH 1Q Z KIFK WH &RP SDQ. SV RU UHFHYHY FDWK. | RUMBQUERNRYY Z W \KH \CP H
FRXQAMSDY DQGLQWHEP HREXUHA  YIDRGHGHABD P HONRUUWHFHSW) RUFDK FRIDMDOKHT B \WHERP SDQ. RUSURYLGHG\R FRXQAMSDMEY \WHERP SDQ. GHWV
WK TP RXQNV DIDQWAKH I UYDDH R \WH &RP SDQ V GHIYDIYH SRINRIR B\ HIFK FRXQMEDW 7KH&RP SO KDV HPRMS \R XM H GHAIY) | RUERK LW I XHC
GHULYDLYH LOXKP HON DQG LQMMMIDM \Z D5 DI UHHP HQWV DG DOR FOWL LH/\KAK 0P RXQNV DY HWHUPXUWHONRUGREPXUHWVEDHS RQ WH GHADUYDOH SRUMRQ
ZIWWHK R WHERP SO0 VARXQM SO LOWH XQDXAWEG & RQBHHG & RORIEDME YDDFHE KHAV

7KH&RP SDQ VESSIFDIRQR IWGHMY) SRIR DARADMSZ W FDK FRIDMDOGL  HYG-BHIAQ) RQZ KHKHIWGHIYDRYHLQXMKP HIVDUHLQ D GHADMH/ABRANRY
RUD GHAMICEQN SRIUNRY |, | LW 1 XHDGHLYDAYH LOWAKP HON DUH LQ D GHADMHABRVMRQ Z [\ D FRXQM.SDNY FDWK FRIDM.IOCP RXQN KHTS DUH | LAGHG DI DO
PXUHARAMEBOEQ) GHUYDAYHDIMHAZP RXQVDARADMS Z LK \KDNFRXQMSOMY XQMKDNEDDIFHLY] HR DQG\WHODQ WP DQGEHULY DESOHG DI DLQWAKHI LUYDOH
R RPUHNRAMEDEQ) GHIYDMYH LOMKP HIV 1 \WH &RP SDQ VI XHOGHIYDAYH LOXMKP HOV DU 1Q D GHAGCEMV SRUMRQ Z W \KH FRQMEDW FDK
FRODMDOCP RXQNV SURYLGHE DUH | LYXAGHIWEG DI CLOMGRPAUHMNRAMEQAQ) GHIYDAYH P RXQN DARADMS Z W \KDAFRXQM.SDW XQMDWDAEDDFHLY] HR DG
\WHQDQ U+P DQGHULY CBSTHG DI DIQAWHI DUYDDHR  PXUHARXAMBREQ) GHIYDAYHLQXWKP HOV

7TKH&RP SBQ KDV \WWH IRBZ 1) BHRIQ] HS 1 LCDABODAVHN DG | LQDCADOACHONAY UAXANY) TURP \WRH WDQURNRQY \WWDAP HHAWH VFRSH R WH GVFBRXUH
UHMXUHP HQWVDY GHARARMG B\ DESTHCE® DFFRXQNY IXAAH I RUBDDRHWKHHAR VAN

2 IVAMQJ R GHLLYDWYHDWHN

QP LR/
L L w L ow L 1L w L ow
0 DUK CHHPEHU
1 HADP RXQVR DAHV 1 HALP RXQNR DXHV
YDDFHEKHIV ~ * IRWDPRXQVR  * LRWEP RKQNVRIVHW  SURHOWMSG LOWHIYDDOH * IRVDPRXQVR  * LRWDP RQNVRIVEV SUHHOMSLQWH
* HAUSWRQ GDIRQ HRIQ] DMV [QWHYDDGRHEKH SKHWV HRIQ DMV LQWHYDDQFHEKHN YDDFHEKHN
YX-OGHDMH  3USDGH SHOAVDEG
RKXHURXUHQADXHN
) XHOGHUYDAYH

2 \KHDWHV D 2 D

D 7KHQHAIP RXQVR GHLYDRH DWHNV DG CCH WY DUH BHFRGAGG W \WH LQAYLGXOOICH WP TP RXQNV SURVHRIMG LOQ WWH XQDXA WG & RQGHVHG & RQRIAEDME YD HH 6 KHHNQ
1RM
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XDQWS
2 INAMQ) R GHLYDAYHICELDAHY

LOP IARY

L L wooLow L 1L w Low
0 DK " HHPEHU
* (RWEP RKQVR 1 HADP RXQNR (CELOAH/ * LRWLP RXQVR 1 HADP RXQVR
YDDQRHEKHN UHRIQ]HB * LRWECP RQVRIVHW  SUHHRWG LQWHYDDGRH HRIQ]HS * (RWLP RQVRIVHW  QCELOWH/SLIRFOMGIQ

" HAUSWRY GDARY ACELOAY LQWHYDDFHEKHW BKHW CELOAHY IQWHYDDQFHEKHW  WHYDDQRHEKHN

)XHOGHIYDMWH  3UENGH SHOH/DEG . .
RKHUPXUHQADAHN

) XHOGHIYDRYH
FRQUFW 2 \WHUDMV 2 D 2 2 2 D
, QMANDM
GHIYDRYH
FROMFW $ FRXHGACELOMAY/ 2 2
, QMANDM
GHIYDRH 2 WHIGRPXUWHW
FRQUFW QCHOWY

2 D 2 D
D 7KHQHAZP RQVR GHUYDAYH DAHN DQG CCELOWNAY DH UFRIAGG\R WH LQAYLGOOIH WP TP RXQN SUAHOAG LOWH XQDXGWMS & RIGHHG & RORIEDME YDDIFHEKHNG
1RM
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1 RMVR & RQGHVHG & RORICDMS ) LODGRADCB\IMP HQW

XAIXQWG

7 KHI RIBZ LQ) \BEGV SUHAKHLP SCRAR GHLIYDYHLOQWWKP HQWVDQGWHUGFDARQ Z MO WH XQDXAWMG & RIGHHG & RORICDMG 6\BAP HWR & RP SUHKHMYH

, @RP HIRUWHWUHP ROKMVHIGG0 DFK DG

/ FDWRODOG P RXQAR JOQ GBWIHRIQ] HEIQIORRP HROFDWK I ®Z_ DOG 1 DIUYDXHKHSE)IQ)] IHIDARDWISV

. 1QP IRV
7RED

/ RWVRQFDK | BZ KHEILQ) UHDMRQKLSY
&RP P RAW FROMFNV
$ P RQWR RWUFDMLGIWRP $2 &, LQRIGRP H

, QMIFIVRQUIRW
$ P RQWR RWUFDMLGIRP $2 &, LQRIGRP H

,P SRR 1 DUYDDHKHILQ) UHDMROKLSV

, QMIAXARQALRV
+HIHG\WP V

" HIYDAYH/ G DMED/KHIILQ) LOXWKP HOV

' HIYDAYHY G-I COMS DQG TXDAIHS IO FOWK 1 BZ KH3ILQ) LHIMARQWKISYV

. 10P IR/
) XHOGHUIYDAYHFRQMFNV
, QRUNDMGHIYDRYH/
7RED
1 HWR
D $ P RQNOHIGFOGGIQ2 WH JOQV R GV

' HIYDAYHY CRAGHL) CDMG DVKHEIH

) XHOGHLYDRYHFRQARW
, QMIANIDMGHIYDRYH/

7 KUHP ROMVHIGHG0 DUK

7 KUHP RQMVHIGHG0 DUK

, QMRW
) XHIDQGRO HSHOH

, QMR
) XHIDQGGRO H SHOH

* 0Q RWWHRIQ] HE1QLOARP HRQ

* 00 GWUFRIQIFGI082 &, R iy
GHUYDAYH/ LQ4||-§I}(LHSRMRQ D
7KUHP RONVHDGG 7KUHHP ROMVHDGG
0 DK 0 DK
2
2 2 2
2
" DO BW
URIQ) G IQIGRP HRQ
GHUYDAKHY
7KUHHP ROMVHOG G | FDIFOR 100 GW
0 UK HRIQ] HBIQIGRRP H
RQGHLYDAHY
2 2 \WHU JOQV BWHY GV
, QMBI SHOH




BRANZ HVE LUICH/&R
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XDQWS

7KH&RP SO DOR UFREGH SHOHDXRADMS Z W SUHP XP V SOG | RUIXHOGHYDRYH FRQMPV\WDAHABG H SIUHG GAUQ) WHWKUH P RQMVHIGHG0 DK

DG R PUAORQDG PLARY KASHAYHD 7KHHIP RXQNDHUBFRIQ] HG\WRKIK AKOQIHY/LQ I DUYDOHZ MMQ$ 2 &, | RIGHLICDME KHEIHY/
DG DUHXAP DAMD UHFRGHGDVDARP SRHR ) XHCDQGROQWHXQXAWE & RIGHHE & RORICDME 6\IAP HOWR &RP SUHKHULYH, GFRP HOXUQ) \KHSHURG\WH
FROMPV\HW®]

7KHIDUYDOH/R \KHGHLYDAYHLQXWKP HQN G-BHIAQ) RQWHWSHR LOIKP HAZ HHGHMP LGHSE, WHXVHR SUAHQAYDOHP HARG/RURSIRQ YDOHP RGHY
Z AN DXXP SINRQ/ CERWWARP P RAW SUFHY EDHG RQWRH REHYHG LOXQEHOLQ) P DMHVRUSIRVG-GE. \WLLE SOV , FOGHGLQ\WH&RP SDQ 1V PXP XD

QGWQHD HEJIDQVTURP IXHOKHIIHVDVR 0 DK UHRGGIQ$2 &, ZHHCSSK P DMY P LARQ QO XQHD H5 IOV GHAR Wi HY Z KIFK DH
H SHRANMGWR BHUHD HELQHAQIQIVGAUQ) \WHE HYHP RQKV\EVHDXHQWRO DK
, QMHWDM\Z DSV

7KHERP SO LV SOV \R AHMEQ LOMBKMDM \Z 05 DI UHH-P HQV \KDADUH CFFRXQIMG | RUDY H\KHU 1 DU YDOH KHEJHY RUFDK G2 KHEIHY DY GHIGHS 1Q \KH
DESIOFCE®! DFRXQIY JXADGRH | RUGHUYDYH LOWKP HOV DQG KHEILQ) 7KH 1 HZ + HEILQ) 6\BIQEDLS DOR DEAHKAY \BLIHAG LP SURYHP HOV \R \GHADOKHGIH
CFARQIY | RUQMPMNDMKHGIHY 7 KRAIK \WHERP SDQ Z LOGRAEHP INGQJ Q- FKDQIH/MR \KH CFFRXQIY | RUIW FXUHQNQMIRNDMKHGIH/DVR \WH- DO

DERSMRQ CDM \WWH1 HZ + HEILQ) 6\BEDEG SRVIGH/ \WH &RP SO Z 1\ P RUH RSSRIMQWAY VR DFKLHYH \SHALDOKHGE H DFFRXQIGY | RUSRAMQIOLOM KNDM
KHEJH/LQWKHI XU 6HYHICR \WHERP SDQ VIQMIXNDM\Z 05 DIUHP HONTXO\ |RAH \KRWRXWP HKRGR CFFRXQIGY | RUKHZIHY Z KIFK GRBM/\KDAKH
KHEJH/DUHDAKP HG\R EHSHIHA® HIHANYH DQG WXV WHHLY QR LGH | HAMYHIHAR EHBFR G-GLOHDQQIV ) RIWH&RP SDQ IV LQMMNDM\Z DS DIUHP HQW
WDACR QRO [RUWH \KRWXWP HKRG R DFFRXQIY  LGH | HRARYHHW/LY BTXLUHG\R EH P HDXUHG DAHDRK WHBRMY SHIRG 7 KHIGH | HANHHY DAVRADAG
Z W DOR \WWH&RP SDQ VIQMINDM\Z 05 DI P HQVI RUDDSHIRGY SUAHQMS Z DVQRAP DMUDD

& UHEAMUWN DQG FRIDWALDO

&UHAW] SRUKUHUHDMG VR | XHOGHLYDAYHLQKWKP HOVLY BBUAHOAGE. \WHI DLUYDOHR ARQUEPW\KDADUHDQ DAHAR WHERP SDQ. DARHU-ERW GDM $ WKFK
WP HY WHH RAMBEQ) LOXKP HQWH SRHWH&RP S0 \R FUHEWRW LQ\WH HYHOAR QRGBHJRIP DFHE \WH FRXQM.SDLMAY \R WH DI UHH-P HON + RZ HYHU \WH
&RP S KDVQRMW SHIHAHGDQ QU LFDQARHEWRWD/DUAKOR FRXQAMSDMV QROSHIRIP DOFHIQ\WHSDIWZR P DEIHRMHEAWIN WHERP SDQ. \VHBRWDQG
SHIRGFDD WYL V FRXQMSDMAY EDHG RQ FUHAWDMYV QP LW IWH SRKUHZ IW URSHRIR HIFK FRXQMSONY DQG P R \WH P DNASRIMRQR \WH I XHC
KHEILQ) SURIUP DQG LW UHIDAYH P DNHABRIMRQ Z LW HIFK FRXQMSOMNY $\W DK WHERP SIQ KOG DI UHP HQVZ W DR LW CRAYH FRXQM.SDMAY
FRQEIQQ) HI® WP LCDINRQ WKW DQG RUELMMDOFRMMBOSIRYIMRQY Z KHFE,  VHRXUMY LV URXLAG UL P OUNHAUMN H SRUKUH H AHHBY D \SHALLHG WUAKRT
P RXQNEDVHS RO WH FRXQMSDWV FUAWIDY 7 KH&RP SDQ DOR KOG DI UHP HQVZ LW FRXQMSDMAY1Q Z KIFK FDK GHBRUW GIWHLY R RHAWDQE RUSBEIHG
ORI UHTXULHG VR EH SRWMG DY ARTIDMIDOZ KHHYHUWH GADUYDDH R GHUYDAYHY DARADMS Z W \KRVH FRXQMSDUMAY H FHHB/\GHALLF WUHKRDY ,Q
FHMIQFDH/ WHERP SIQ KDV\WH CELOUW \R \XEWWAMIP R \WHHGAL I HIHQVRUP VR FRIDMDCDAW GVFUHNRD



BRXWZ HX LLIQH/& R

1 RMAR & RQGHOHG & RORICDMS) [QDCADOS\VBMP HOW

XQIXQWG

7KH IRBZ 1Y) \BE® SIRMGY \WH DU YOOHY R IXHOGHIYDRYHY £P RXQNV SRWMG DV FRIMIDO DG DESTHER FRMMBOSRMYY \WUAKRD [P RXQV D/ R

0 DK DAZ KIFK \XFK SRAIN VDHWI JHHG

&RXQWHUSDUW\ &3

LQO PLOOLRQV $ %

' ( ) 7RWDO

)DLU YDOXH RI IXHO GHULYDWLYHV

&DVK FROODWHUDO KHOG IURP &3 2
$LUFUDIW FROODWHUDO SOHGJHG WR &3 2
/HWWHUV RI FUHGLW /& 2 2

2SWLRQ WR VXEVWLWXWH /& IRUWRUFUDIWWR
E F

2SWLRQ WR VXEVWLWXWH /& IRU¥DVK ! F

) HGLW UDWLQJ LV LQYHVWPHQW
JUDGH YID@QXH RI IXHO
GHULYDWLYH OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU WR
! RU !

&DVK LV UHFHLYHG IURP &3 ' H ! H

$LUFUDIW RU FDVK FDQ EH SOHGUWRIG WR WR
&PV FROODWHUDO F

I FUGLW UDWLQJ LV QRQ LQYHVWPHQW
JUDGH YIIDQXH RI IXHO GHULYDWLYH OHYHO DW
ZKLFK

&DVK LV SURYLGHG WR &3 WR RU WR

&DVK LV UHFHLYHG IURP &3 J J

$LUFUDIW RU FDVK FDQ EH SOHGWHRG WR WR
&PV FROODWHUDO

WR

WR
RU !

WR
RU !

RUNR

J
WR

D ,QGLYLGXDO FRXQWHUSDUWLHV ZIPNRODRQ YDOXH RI

WR 14 14

WR R UG 14

WR RU ! H

RUNVR RU U J

J J J
WR 13 13

IXHO GHULYDWLYHV
E7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ OHWWHUV RI

FUHGLW LQ DGGLWLRQ WR DLUFUDIW FROODW

F7KH &RPSDQ\ KDV WKH RSWLRQ Rl SURYLGLQJ FDVK OHWWHUV Rl FUHGLW RU SOHGJLQJ DLUFUDIW DV FR
G7KH &RPSDQ\ KDV WKH RSWLRQ WR VSIEV RH M WK FR-OMDVD MUKW B O FUHHTLW HRH Q W

H7KUHVKROGYV PD\ YDU\ EDVHG RQ FKDQJHV LQ FUHGLW UDWLQJV ZLWKLQ LQYHVWPHQW JUDGH

I7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ FDVK RU SOHGJLQJ DLUFUDIW DV FROODWHUDO

J &DVK FROODWHUDSHIMRS QR UGHGI® PW RI IXHO GHULYDWLYH FRQWUDFWYV
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&2035(+(16,9( ,1&20 (
&RP SUHKHULYH LGFRP H LGFOGHY FKDQIHY LQ WH [ WUYDOH R AHBEQ | LQDGADOGHIYDYH LOWNKP HQWV\KDATXDT\ | RUKHGIH DFFRXQIMY - XQUHD) HG JOQY DG

GRKHY/RQFHISQLOYHWY HQNV DG CRAOUD0) QY GRWHYDUMQY [URP \WH&RP SO0 1V SRAHIHP HONEHH IWREQIDIRY 7 KHQ! I HHIFHVEHE HHD 1 HAGFRP HDQG
&RP SUKHQLYHLGFRP HI ROWHWKUHHP RQMVHIGHG0 DK DG ZHHDVIRBZV

7 KUHHP ROMVHXGHG0 DK

. 1OPIARY
1(7,1&20 (

8 QU H3JOQRQI XHOGHIYDIYHLOMKP HOV GHAR
GHHBGWH/R DG

8 QU H3JDQRQLQAMMINDMGHIYDAYHLIQKP HIV GHAR
GHHUG\ H/R DG

7RIECRK-UFRP SUKHOLYHLGRRP H
&2035(+(16,9( ,1&20 (

$ URORZ DGR WHIDP RQVIGFOGGLOS$ 2 &, WMKRZ QEHBZ | RAWHWUHHP RQMVHIGHG0 DK

,OMHMNDM  * HIQHSEHH VB0 $ FPXP XOWG RMHU
QP LARY ) XHOGHLYDAYHY GHLYDAYHY WPV 2 \WHU "HHUGM  FRP SUKHQUYHIGRRP H BW

YODHDW HAHP BHU
$68 DERSWRQ DN HOAD 2 2 2

$68 VNDQG-GS$ 2 &, DERSIRQ . , . .
DM HQVE

&KDQYH/1QI UYDOH 2 2
5 RO LFDARQ\R HDQQIV 2 2
YDIFHDD DK

D 7KH&RP SIQ CGRSAG\WHL HZ + HIILQ) 6\IQELGDVR - 0O 6HH1RM |RUDXUKHULQ RP DARQRO\KLY DEROIR)
E 7KH&RP SIQ DERSWG\KHS HROWL LFDIRQR &HMEIQ7L] ( 1IHRAVIURP $2 &, DVR -DQY 6HHLRM | RUXUKHULQ RIP DARQRQ\KLY DERSIRY

7 KHI RTBZ Q) \BEBHLAXMADM/AKHLI QU LFDQAZP RXQIVUHFDMI LHGRAR HIFK FRP SRHOWR $2 &, | RARHWKUHHP RQKMVHIGHG0 DK

7 KUHHP ROMVHXGHG0 DK

LOP IR $11HAMG QQHIWP LQWHXQDXGWMG & RIGHQHG
$ P RXQNUFDWI LG | P &RQRICDMS 6V HMR
$2&, FRPSRHW $28&, &RP SUHKHMYH, GFRP H
8 QU] H5BWRQI XHOGHLYDRYHLQMKP HOV ) XHODQGROH SHOH
/ RW 70 H SHQH
1HWR \I
8 QU] H5BWRQLQMANNDM GHIYDRYHLQAKP HQV ,QMANH SHOH
2 /RN 70 HSOQH
1HWR \I

7REOSHDMI LFDNRQY | RAKHSHIRG 1HWR WM
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5(9(18(
3DWHIHJS HYHQXHY

7KH &RP SO IV FRQUIRV Z W LW &XWRP HY SUP DUO FROMVAR W WANHV VR Z KIFK DA L.QMWD® GHHUHG DV $ LU LF aCE@WV  3DWHIHJ BAYHDH
DWRADMSZ W \WANHVLY BHRIQ] HGZ KHRWH SHIRUP DERH REQ) DINRQ R WH & XWRP HIWNDIW LHG Z KIFK LV SUIP DU® Z KHQWDYHOLY SIRNGHG

5 HYHQMH LY FDAMIRU H3 B\ UHYHOKH \RXUAH D/ \WH &RP SIQ. EHIHYHY IMEHANG-SLEV \WH QDM TP RQMP Q) DG XAHMEIQN R BYHMHDQGFDK 1GZ. 7KH
| RTBZ LQ) \BEBISURYLGH/\AWHFRP SRHOVR 3DXHQI HUUHYHKHI ROWH\KUHHP RQMVHIGHG0 DK 53¢ QP LARY/

7 KUHP ROMVHGHG0 DU

. 10OP I@RV

3DAHIHIRQ®R DV
3DAHYHIE DOV CUMDQSRMBNRD
3DAHYHUDGAAY \RTS\HSOLDAD

7 RECSDWHQI HUURYHOXHY

3DMHIHIGRQ B DOV LQFOGH/ DUAYHXHY 1 P 3DMHYHY UHIDAMG\R | @IKW SDIG I RUSUP DO Z W FDW RUFBHEWDLG $ @8 XWRP HY SXURKDIQ) DWANHARQ
6RAKZ RIS LLACH/ DH JHHDD CEGH R AKHAN XS R\ R BV DAGR H WD AKOUH - Z W FHYRIQ H A-BWRQY DV WBIAG LQ \WH & RP ST V SXEMKHS & RQMPAR
&DUNIH DYGWH&RP SIQ DOR GRAY QRAFKDIH D I HHRUD &XWEP HUVR P DNH D FKOQIH R \WHUI @ KWD\MJLQWIOSXUKDH DAKRXIK | DH GLIHHAHV P D
3DAVHYHJE OBV QUBQSRYBNRY SUP DO FRQUMV R \KH UHYHRXH DAVRADMS Z WK [7 DG | QIKWABNR B [WHDHQNIOHUSIRIWP P HP BHY XSRQ
WGP SWRQR |UHHQNOHJSRQN 3DKHHUDGAEY \RG WEODMY IGFOGH DY DAY |H AOUHG WEODMY  \XFK DY 1Q I QIKWEXUKDHY ( DD %LEG
&KHN, B DG8 SIG-GYRIGAQ)

$ LU LF QOELOW SUP DU U-SUAHIIVMANHV VRIS | RUIXUMUHWDYHOEDMY | XQBY \KDADUH SDXV QI KWEDM DQG UHP IQXQAHE EXVIHH SHAMG\R EHXVHGLOWH
I XUMUH DQG \WH &RP SDQ V ACEOW | RUIBANXHOAY® HUEHH W \KDADUH H SHAMG \R EH UHEHHP HG LQWH I XMUH 7 KHP DNVRUMW R \WH &RP SDQ Y WANHIV\RTS DUH
QRQUH XQEE®! 6RAKZ FAKD/D 1 R 6KRZ SRIA \WDADSSTHY \R | DU/ WDADUH QRAFDGRHBG RUAKDQIHG B\ D & XWIRP HUDABDXRD P LOWM/ SURUR D | QIKW/
\FKHEXBG GBS0 5 H XQETEG! WANHVWDADUH \RT EXWIRNGZ Q RQWHWDYHOEM DQG FOGRHBG LQ CFFREDGFHZ MW WH 1 R6KRZ. SRIA FOQDOR EH UG
| RUDCRKHUI QIKWXS \R D\ HOUIURP \KHCGDMR \DBi $ \P DOSHAHQMIH R WANHV RUSDMPOWANHN H SIUH XQUHG 7KH&RP SDQ HAWP DM/ \KH P RXQAR
WANHV\RD¥ SLUHXQAHS DQG UHFRI Q] HYAKAK CP RXQIVLQ 3 DVHI HUBYHXHXMQ) WH UHE-P SINRQP HMRG RIH\WH\VAKHXBG | QIKWEDMKDY @BVHG YDHGRQ
WHERP SIQ VUAYHOHUFRIQUWROSRIA  UHYHQAHLY UHFR.GHG DAKH | QI KWEDM RUDEXWRP HUZ KR GRAY QRAAKDIHKLY KHUMCHIY DG GRHYKLY KHUIXQB/DY
\WH&RP S0 KDV WHD | XOLABG IW SHIRUP DOFH REQIDARY $ P RXQNV FRIBAMS | URP SDARHIIHY | RUDGRAIY \HYLFHY DUH DOR UHFRIQ] HG Z KHQ WH \HYLFH LY
SURVGHS Z KIFK LVWSLFDED \KHI QIKVEDM

, QUDO\SRMIH HXP DM | RUERK \WANHWV DQG | XQBY DYDLOE®! | RUIXMUH XVH DUH URAMHD  DAWMAG DG XGWP DMY 11D HE RGAH WH WANHWV H SIUH Z KIFK LV
WSLFDID & HYH P RQKY DNMU\KH RUILCDOSXUKDH GDM 6 SRMIH HXP DA DUH EDHS RQ WH &RP SIQ V &XWRP HY KIWRUFDOWDYHOEHKDYIRU DY Z HIDDY
DAKP SINRQY CERXVKH & XWRP HY | XXUHWDYHOEHKDYLRU'S WP SWRQVXVHG R JHHDM\SRMIHHWP DM/FOQEHLP SCRAGE. \HYH.IO CRRYLGFOAQ) BXWR/
QP IWGWR | DHIGRUDAHY | DIH\DBY FKOQJH/\R WH&RP SIQ VWANHIGY SRTAHY FKDQIHY\R WH&RP SDQ IV UHXQG H FKDQIH DQG XQAHG | XQBY SRIFLHY DY
D/DME@ON DOGHRERP LF ICRRY

) UHTXHQW OHJ3WRILDP
7KH&RP SDQ WHFRG/ D BNXHQN O HJACELOW | RUWH UHIYH [ DUYDOHR SURMGQ) | UH WDYHOXQGHUIW | HNXHQIOHUSURIUP | RUDDSRIQV HOGHS | URP

| QIKWRRYW RUVRTS \R FRP SDQHY SDMASDIVY 1Q \KH &RP SDQ V| BXHQA O HUSURIUP DV EXMGHN SDNVGHY 7 KH [ BHNXHQAO HUGCELQW 1V D SHIRP DIFH
REQI DARQ\WWDAM\DIY HG Z KHOD
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P HP BHUWHEHP V SRQN | RUMDYHORURKHUJRRGY DG HYIFHY RUXSRQVSRMIHR \WH SRON 3RQN HIHS 1 URP | @IKWERRYW DUH YDOHS DAKHUUHDIYH
BQEDERH\HI SUFHE DSSOLQ) | DUYDOHEDHSE RQ KIMRLFDOUHE-P SWRQ SDAWLDY 3ROV HIHS I URP EXMGHN SDUGHUCRMW DUH YOOHG XMQ) D UHDMAYH
| DUYDOHP HARGRBU\ EDHE RQWH FRQALRXDOUDM Z KIFK SDUEHY'SD. \R 6RXNZ HAR [Z D55 DBLG 5 HZ DB/ SRQNWR \WH EXMGHN SONGH IV FXMRP HY 7KH
WP VI ROWHH DU HOVDHRPRHWID  \ HWIQGQIW 7 KH&RP SOQ IV ACEAN | RUIUHNXHANN O HJEHH LW LGFOGH D SRMRQ \WDADUH H SHAMG \R EH
WHEHP HE GAUQ) \WHIRTBZ Q) \HYHP ROV FIDMI LHG DVDFRP SRR $ LU LF QCEOW  DQG D SRMRQ\WDAUH QR SHANG VR EHUHHP HE GAUQ) WH
| ROBZ LQY \HYH P RQKY FIOMILHG DV$ LUMDH LIF ACEAON G DOV RN 7KH&RP SIQ. FRQIMXOIM XSADM/\KLY DD MY DQG DOV \WH \SDAEHE HHD

PXUHADQE QRQ PXUHMCELNY DV CESURSUDM
, QREHAR GHMP LGHWHYDOHR HIFK | BTXHQWO HUSRIQAFHYBQ DXXP SWRQVP XWNEHP DCHDAKHWP HR P HDKUHP HOWZ KLFK LGFOXGHWHI RTRZ 1Y

T $ODIRQR 3DMHIHISHHIH 5 HHXHIURP 3DAHIHY DM \R WDYHZ KR DOR HIQ5 CRG 5 HZ DB/ 3RQIV KDY BHHQ DTRDMS EHRE HD I QIKV
DQG5 DBIG5 HZ DB/ 3R QN EDHE RQHIFK REQI DRV UHIDAYHWEERHVHIR) SUFH 7 KH&RP SDQ XM HYKIMRUFDOHIQ) SDNQ/VR DAMNQWLY
DIRDIRQ

$ ) DW9DOHR 50865 H DUB/3 RQVLYGHMP [GHG I URP \KHEDHI DUHYDOHR WANHIVZ KIFK Z HHSXUFKDHG XMQ) SURJSRONHEHP SWRQ/I ROMDYHIDOG
RKHUSURGENDQG\HYIFHY Z KIFK WH&RP SDQ. EHIHYHAR EHIQGFDYHR \WHIDUYDOHR SRQNDVSHFHYHGE! &XWRP HY DG UBUIAHBYHR \KH
YDOHR HFK SROADAKHWP HR BHE-P SR 7KH &RP SIQ IV ERR\Q) VM DEBRZ V D &XWRP HUVR R B! EHEHHD | DU/ X LQ) HAWHUFDK RUSRQY
UHEHP SWRQY Z KIFK SURYIGH \KH &XWRP HJZ 1\ DQ CBSUR LP DNRQ R \KH HIXLYDBQAYDOH R WHU SRIQV 7 KH YDOH FDQ Gl HUKRZ HYHU EDHS RQ
G-P DQG \KHIP RXQAR WP HSURR \KHI QI KWDQG RKHUI DRRLY 7 KHIDUHP 1] GXUQ) \KH SHIIRG P HDUXUHG U-BUMHOVD FROMEIQNVZ KLEK FRX@ LRXOND
\KH DAXP SINRQY CERYHFKDQILQ) DARHP HOKUHP HAEDA DI DUHFOWHY FDQKDYH QL HHAARH | LELHQWXVHG R GHMUP LGH\WH\RED! BNXHQVO HUSRQV
GHE-G\R SXUKDHDQLY DG\WANHN7 KHP L[ WWUHR \KHHI DUHFIWHY/FRX@ FDXAVHWHI DLUYDOH SHUSRIQAR LGRUDHRUGHRUDH

) RUSRQN\KDADH H SHRAMG\R H SILHXQAHE WH&RP SDQ UHFRIQ] HY/\VGROYH LQ DFFAREDAH Z LW \WH BHE-P SIRQ P HARG 7KH&RP SO X\ HY KIRUFDC
EFKDYLIRIDO@B \R GHYHBS D SUHIRH WBYKFDOP RG-OVR DDO] HWH [P RXQAR \SRMIHH SHAKS | RUSRIQNV \RT \R EXMCHN SONGHY DQG HIHS \WURKIK
| @IKW7 KH&RP SDQ FRQIMXH/ \R HYDOOM H SHAMS \SROYH DAGDADQQOD DG DESTH/ DESURSUDAM DEWWE HWV LO \WH | RAUIK TXOMMUR  HIFK \ HDU Z KIFK
LP SRW UAYHOXH UHFRIQURQ SIRGHRARYHD \WWURXIK \KH UHG-P SWRQP HXRG |, QP RINKIRUIFDCSHIRGY \WHLP STFAR  FKDQIHYLQ \WH HUP DIMG \SRMIH UDMKD/
QRAUHKGMG LQ P DMIDOFKDQIHY R UYHH BFRIQURY + RZ HYHU GH\R WH M H R \WH &RP SO0 v ACELAOW | RUIUHNXHOAI O HUBHH W DV D BAXO\R WH
HIP LDARQ R WH LGFUHP HQBDFRIAP HRRG R CFFRXQIY) | RUIQIKWERQN FKDQIHY LQ & XWRP HUBHKDYIRUDQG RUH SHAMS | XWXMUH UHEHP SNRQ SDIHLOY FRXT
UAXONQP RUIAVLI QU LFDQAYDUDNRQYLQ3 DAVHI HUBYHMHXQEHMHL HZ. 5 HYHHB6\IELG

$6&  UDXUA\KHERP SDQ R DIRDM ARQIGHDARY UFHYHG \R SHIRIP DFH REQ DIRQY EDVHG RQ UHDMYH I IUYDOHR \WRH REQIDIRYY 7 KHE&RP SDQ
KDVDFR BDQG-GRMHAWDG DI HQVE S JUHP HQV Z W &KDHYDNS6$ 1 $ 3&KDH  \MRKIK Z KIFK WHERP SDQ \HIV@R DOV SRQVDQGRAHILMP V
\R &KDH $ WGRHBIRQ R \KLY'$ JUHP HOVWH &RP SDQ HWIP DIMG WH \HIQ) SUFHY DQG YROP HY RYHUMH WP R WHS JUHP HQALQ RGHUVR GHAMP LGH WH
DIFDMRQR SIRHBARHIK R \WHGHIYHIEGY WDYHOSROQNMR EHLY. DLEHG DOGP DNHANY FRP SRHQIV Z KIFK FROIMAR XVHR WHBERAKZ X LLICHATEDQG
DQGCAAHW\R 5 DG 5 HZ DB/0 HP BHUQV DEYHWWIQ) HBP HQV DQGXVHR WH&RP SDQ VUARXFHWEP  7KH&RP SO KDV HDRMS \WHWIQNRQ SLRYMRQ
ZOIMQ$6&  \R UHORNKH DIJUBIDM HIHPAR KIWRUFDOP RA!LFDARQY \R WH$ JUHP HWZ KHD L LGHONA LI \KH VDAY LHG DQG XQUDINLHG SHIRUP DgFH
REQIDARY L GHMP 1QQ) WHWDQLRNRQSUFH DQG 1L DERADAMY WHWDQUCRNRQ SUFH VR WH\DIN LHG DG XQUDIY LHG SHIRUWP DFHREQIDARY 7 KH&RP SIQ
UHFRB/3 DAHY HIUHYHH UHDMG\R UMDY, KHQWHWDYHOLY GHIVHIG 7 KHP DUNAMY HBP HOWDUHUHFRIQ] HG Dv2 WHUUHYHXHZ KHQHOWHS | RTBZ LQ) WH
\DBV EDHGUR DOV P HKRG
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$ VSHIRP DIFH REQI DNRQY MR &XVRP HY DUHVDIN LHS \WH UHIWWGS URYHXH LY BHFRIQ] HG 7 KH HYHQW WWDABHXEONQ URYHXH UHARI QWNRQ \WDADUH DARADMG Z L\
SHIRP DAHREQIDARQ/LIG-RNIHGD/DSDWR WHS DAGS HZ DB/3UWRIUP DHDVIRBZ V

$  7IANAV DQG 508G 5HZDUBY 3RQN. © KHD D I@IKWRARXY \KH UHDAG SHIRWP DOFH REQIDARQ LV VDIV LHG DG \WH UHIWMG YDOH SUIRVGHG B \WH
SXVWRP HJ Z KHKHU URP SXURKDHEWANHVRUS CEIG5 HZ DB/3RQN LVUHRIQ] H3 DV UHHH

$ ) UBIDXHQNOHUSRIQV UHEHHP HG IRUJIRRGY DQG RUMHIYFH/RKHUWDQWDYHD 5 CHIG5 HZ DB/0 HP EHY KDYH\WWHRSWRQ\R BGEHP SRQVIRUJRRG/ DG
\VHIYLEHYR | HIHG\WURXI K DKLLG SOV YHERU Z KR DRV DY SUGRSDD 7 KH SHIRUP DFH REQ) DINRQ UHIMG \R \WH SXUAKDHR \MHH JRRGY DG HYFHV LY
\DIY LH5Z KHQ\KHJ RRG OG5 RUVHYLEHLY GHIVHIG R \HEXWRP HJ

$ 0 DINMY SROOWY $VSDWVR WS JUHP HAZ W &KDH 6RXKZ HINBURYLGHY FHMEQ GHIVHIEBY LGFOXAQ) XVHR \WH 6RAKZ HWS LLIQH BDQG
CFFHW\R 508G 5 HZ DB/ 0 HP BHUOWV DOHMMQ) HBP HQV DQG WH &RP SDQ TV UARXUFH WEP 7 KHH SHURUP DOFH REQIDINRQY DUH \DIM LHG HIFK
P RQN \KDAKHS JUH-P HAW CRRMH

7TKHARP SRHQVR $ LUWIDH LF arEOW LFOAQ) FRQUPAICHONAY EDVHG RQ WANHV\RG XQWHG | XQBV DYDIME®! R \WH &XWRP HJ 06 | HIXHW OHUSRON
DYDOEG I RUHEP SIRQ (HAR H SHAMG\SRMIH DVR 0 DFK DG HHPBRU ZHHDVIR®ZV QP LRV

YDDQAHDVR

. 1OP IR/ 0 DK HHP EHJ

$ LUWD| LF QCEOW  SDAHYHMDYHDOG DAY SDAHIHMYRY
$LUWDI IFICEQN & DOV SIRIUP

7REGH UWDI I LF CDELDN

7 KHEDDGRHLQS LU LF QCEOW + SDWHIHMDYHIDG DAY SDWHIHMNAYFHY DOR LFOGH XQXVHS | XQBY/\KDADUH DYDOEM I RUXVHEB. &XMRP HY/\KDADH
QRANRXUH® DWRADMS Z W DWNANHVEXWIHBURVHWXQGEY DYDYME® | RUXVH R SXUKDH D WANHAVRUD | @I KWKDARFRXY SURMR WHUH SIUDINRQ 7 KRVHIXQBYDH

WSLIFDI FUDAMG D/DUAKOR D SURVWANANDFHIWRQRUH FAKDQIH 7 KHHSHIRIP DQRH REQI DARQY DHH SHAMG\R KDYHD GAUDMRQR \I HYH P RQIMVRUBW
WHHRH \WH&RP SDQ KDV HPRMG WH SIRYIMRQ Z MQ$ 6& R QRAGVFRH WH P RXQAR \KH UP DQQ) \WDQUURANRY SUFH DQG IWH SHARMG WP 1) R
UHFRIQURQ | RUSDWHI HUWANHV 5 HFRIQWRQ R UHYHKH DXARADMG Z WK \KH & RP SDQ V| BNXHQA O HUQDELAQWY FDQ EH Gl LEXOWR SUHARWDY WH Q® BHUR
[ DG DN DYDLOEGH\R P HP EHY LY GRAPXUH® UAXURRMG DQGWH  FRX@ AFKRHWR BEHP WHUSRQNVDAIQ WP H\KDAD DAY DYDDE®! 7 KH SHIRP DFH
REQ DARQY FIWLI LHG DV D FXUHADEL QW UHDWMG VR \WH &RP SDQ V| HNXHQNOHUSIRIUP Z HIH HAP DMG EDVHE RQH SHAMS UHEHP SWRQV XM 1) KIRUFDC
UHEP SINRQ SDWHLGY DQG | RMHDWMG | @ KWDYDDELOW | DY DQG FRH I LFHQN 7 KH HQMH EDDIGRH FOWL LHG DV$ LU LF COELAW + G DOV GRPUHQNHDMAR
| HNXHQAV® HUSRIQN WDAZ HIH HXP DMG R EHUBGEHP HEIQSHIRG/EH RGP ROV RTBZ LQ) \WH UHBUAHQEBRYH EDDGRH \KHHAGDM 7KH&RP SDQ H SHRAW
\WHP DVRUW R | BTXHQVO HUSROMR EHUGHP H3Z LBMQWER) HOY

$ LU LF QCELOW LGROGHY FRUGHDIRY UHFHYHS | RIWANHADGE B DOV UHIWG SHIRIP DFH REQIDIRQY Z KIFK KDYH GRAEHQ\DIMIHG DVR DILYHQ DM $
URTDRZ DGR \WHLP RQVIGFOG-GLQ$ LUWEH LIF CCHOWDVR 0 DK DG DOHDVIRGBRZV QP IARY

$ LUWDI | LIF @CELDV

YODFHDN HHP BHU
EXUHINBHIRG\DBY SDAH HMDYHO DGAADY VHYLFHY | QIKWIR DOV DG SOMGHU®R DOV
5 HYHQMHI URP - TP RXQVLGFOGHELQFRQMPITELOW RSHQQ) EDDGRY D
5 HYHQMHI URP PXUHYEHIRG\OBY D

YODFHD DK
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D' RVQRAMFOGHRHIMQDHMY WHYHIH/ \WDADIHSXUKDHGRQWH@ R WDYHDZ KIFK GRQRVEZ. WURXIIK'S LU LF arE QW

$ LUWD | LF QCELOW

YODRHDW HAHP BHU
EXUHYEHIRG\DBY SDAVHIHMDYHO DAY VHYLFHY | QIKWIR DOV DOGSOMGHI®R DoV
5 HYHQHIURP P RXQIVLGFOG-GLOFRQMPMTELAW RSHIQ) EDDCRY D
5 HYHIHI URP. FXUMDABHIRG\DBY D

YODOHIVD DK

D' RVQRNMFOGHRHIEQDHMY UYHXH/RDAHSXUKDHGROWHA R WDYHDZ KIFK CRQRWVEZ \MURKIK S LU | LF QCELANY

$ @BHJRIP DOFHREQI DARQY/ UHDAG\R | UHI KWHYLEH/VRTS DUHFRP SBIMG Z MLQ\E HYHP RQKVRUGIW \WHH RUH WH&RP SDQ. KDVHBRAMGWHSUIRYMRQZ WQ
$6&  \RRMA\VFRHWHLP RQWR \WHUP DQQ) WDQLANR)SUFHDGIWH SHAMGWP LQ) R BFRIQURQI RUIBHIKWKLSP HOV

2 \HJUHYHQGHY SUP DUO FRUMAR P DN UR DY DARADMS Z W \WH &RP SDQ VAR BDQGHG &KDH 9 WD FHAWALG EXVWIOR LGFOGH FRP P MWIRQY DG
DGYHWWIQ) DARADAMGZ LW 6RAKZ HIWERPS  $ @IP RXQIVFDMI LHEDV2 \WHIUHYHXHVDHSOGP RQMY FRCAGQ) Z W WH&RP S | XOLA) IWGHDYHIEGY
WHH R WH &RP SDQ KDV HPRMG \WH SIRVIMRQ Z MQ$ 68 \R QRAGVFERH \WH [P RXQAR \KH U DQQ) \WDQLRNRY SUFH DG IW H SHRMG WP LQ) R
UHFRIQURQI RINKFK VHYLFHYSURNGHS

, QWH\KUHHP RQNVHIGHG0 DK DG WHERP S0 UHFRIQ] HG 1Q2 WHURSHIDN) UHYHH PIIRQDG P LARY WASHAIYHD UHDMS
R WH P DNHMY  DGYHMYQ) DG RKHJWDYHOUHIDAG BHH W R WH UHYHKH DARADMS Z LW YDURXY SONGHU DI UHP HW LGFOGQ) EXWCRACP WG VR \KH
$ JUHP HYZ LW &KDH

7KH&RP SO LV DOR UHNXLHG \R FRIBPARHMIIQ ] HY/ DG 1H 1URP &XWRP HY RQ BHKDD R JRYHGP HADIHZAHY DG UHP WKKHVH ECFN \R \WH CESTFCE®!
JRYHIP HAEDHIMY RQ D SHIRAF EDAY 7KHH \B H/ DQG [ H LGFOGH IRMIQ DG 8 6 | HHDOWPQSRYIMRQ W HY | HHDOVHRXUMW FKOUHY DQG DLERY
SDAHYIHUI CAON FKOUIHY 7 KHH PV DUH FRTDARMS | URP. &XWRP HY DAKH WP HWH - SXURKDH WHUMANHV. BXVIUH QRAGFOGHS LQ 3DXHIHJUWAYHH 7KH
&RP S UHFRG/DACEMN XSRQARDANRDI URP \KH&XWEP HUDQG UHTHYH/ARHACELOW Z KHYSD! P HONDUHUHP LWHG\R WH CESTFCE®II RYHIP HABCDIHA



6RANZ HWE ILICHV&R
1 RM/WR & RCHOHS & RORICDMS) LCOQRDCB\VBAP HOW
XIDXAWS
1(7,1&20 ( 3(5 6+%$5(

7 KHI RTBZ 1Q) \BEGIVHVI R \KHFRP SABIMRQR EDUF DG AOWWE HAGRRP HSHAWKDAH LQP LR/ H AHSVEHINKDUHIP RXQV
7 KUHHP ROMVHIGGO DUFK

180 (5$725
1 HAGFRP H

' (120,1$725
: HIKWG DYHDIH\KDUARANBOAQ) EDUE
" LOMYHHIHPAR (P SE HHWREN ROWRQVDQG UMMEWG RN XQW
$ GMKAGZ HIKWMG DYHDIHWKDUBYRAMBEQEQ) GOWG

1(7,1&20 ( 3(5 6+$5(

YDIF
" LOWG

&200,70 (176$1' &217,1*(1&/(6
&RP P W HOV
7KH&RP SIQ KDVARQUEFWDOREQ) DINRQY/DQGARP P W HQIVSUP DU Z W BHIDGWR I XWMUHSXURDAHVR DA WUHED P HYWR G-EWDQG GDHDUDQIHP HQV $ V
R 0 DK WH&RP SDQ KOG WP REHYZ W 9RHQ) LQSDFHIRU 0$; OUADW 0$: DUADWOEG DURDWDVZ HOD/
ROWRY/ | RU 0%$; DURADW7KH&RPSDIQ VFCSANDRRP P WY HOV DRRADMG Z WK \WHAH | WP REHY DH DY | RIBRZ V P LAIRQUP DQQ 1Q

P LARQIQ HARQLQ HARQLQ HORQLQ DG  BORQWHHIWI

) RUV DXGH.GD®H + RDZ RRG, QMDARGDCS LLBRUN
Q HAHPEU  WH&RP SO HOMMGLQR DQDIUHP HWZ LW Y4RZ DB &RXQIV ) GUMD Z KIFK RZ QDG RSHIDM/) RW DXGHEDBI+ RDZ RRG, QMIDIRIC
$USRW )//  \RRYHYHH DQG P DIH WH GHVLIQ DQG FRONKANRQR \WHOLSRW 7HP LDD 0 RAH.GQ) DR 3URVRV3XWXCOAR DQ DECHIGP HOMIG LOR
U WHFRWR \WHSURMAAY RARH FHG P LARY |, Q DEAWR R I QI LFOQAP SIRYHP HOW\R \KH H MY 7HP LQDD  \WH SURWPNGFOGHY \WH
GHLIQ DG FRMMKAMRQ R DG 1LYHJIDM &RFRAIHS Z W DQ IQMIDNRIDOSIRAHMQ) | TAMV ) XQAQ) | RUWH SIRWRAKDY FRP H QUHAD [URP %4RZ DG
&RXQIV DADIRQ\RXUAH EXWEZ VAMURXIK \WHERP S LQIWFCSCAW D/P DI HUR WHSURVRAD DNMAUFRQUMKRNRQ RO WH SURWANEHI DQ GXUKY) WLLG TXOWMU
&ROMKANRQR &RIRXUIHS Z DVARP SBING GAUQ) VHRRQG TXOUAL DOG FROMKANRQRQ7HP LD LVH SHAMG\R EHFRP SBIMGE\ P LG 7KH
&RP S KDV GHMP LGHG WDAGH R LW DI UHHG XSRQ URBI LQ RYHYHHQ) DQG P DILQY \KH SURMAWILY FRUGHIG \WH RZ GUR  \WH SURWRARUDFFRXQIGY
SXUERH/ $ VKK GAUQ) FROMKANRQWHERP SDQ - UHFRB/H SHIBWUA/DV/$ WHVARQUUKRRMG I RURKHY $&) 2 LQWHXIDXAWE & RIGHHG & RORIEDAMG
YDDEFHEKHHADIRY) Z W DFRINSRIGQ) RANBZ. Z WLQS WHIVFRQWUKARG | RURKHY LOWHXQXGME & ROBHOHE & RQRIEDME 6\BAP HOR &DK) BZ V DG
DOLGRHDHWR & ROMKANR) REQIDARY Z W DFRUIMSRIEQ) FDK IQGZ |URP | LCDCAQ) CRMMAV LQ\WH XQXGWMG & RIGHOHE & RQRICDMG 6\BMP HONR &DK
) BZV D/UHP EXYHP HONDHUHFHYHG | RP 94RZ DLG&RXQNV

+ RAWRQ: AP 3 + REE\ $ ILBRIW

, QI RN TXDUMJ \WHE&RP SDQ HIHRAMHD FRP SBIMG FROXKANRQ RQD Q. LOMIDIRDOMP LDODM RAMRQ: [P 3 +RER $LUERW +28  7KH
SURWPWLCDOFRXAZ DV CSSUK LP DM P LAIRQ DQG\WH&RP SIQ SURVIGHG \WWHIXQAQ) |RU DvZ HIDY P DEIHP HARYHU WWH SURMAW, Q1 LLKATXDUIMU
\WHE&RP SDQ UHFHYHS D UHP EXUHP HQNURP \KH&IW R + RXMRQR P LEIRQ | RUWH LR HADQG XSCDM/P DGH\R + 28 USUAHQIMY) \WH WP DQQY
X@P RMY HS GHAERRN YDOHR WHSURMAND/R \KHUHP EXYHP HONEDM W WHUHP EXHP HQAHFHYHS WHERP SDQ
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KDV FUHDIMG D & RQAMKAIRQ REQI DINRQ LQ \WH XQDXAWS &RGHIHE & RORIEDMS YDDIFH 6KHADRQY Z W DQ LQGZ Z WQ WH 5 HP EXHP HQNRUS WHN
FROXUKAMG | RURKHY 1O \WWH XQDXGWMG FRQGHHS & RORIEDAG B\BMP HOAR &DK ) BZ V' 7 KH & RQIKRIRQ REQI DIRQ Z LADEH BHEAHE SUP DUO \MRKIK WH
&RP S VOLSRYWHQEOSD P HOMR\WHEIW R+ RXWRQ D/ WH FROMKAMRQ FRIVR KLY SURVPADUH SDXHG \WURKIK R \WH&RP ST YLD UHPXUIGY) DULSRWNDAY
FKOUHY

| RV$ QIHBV, QMDARCDCS LLBRUV
,Q0 DK WH&RP SIQ H HXMGDBDHDIHP HFQMKH 7 / HDH ZIW/ RV$ QHBY: REBSLUERW /$: $  ZKIFK RZ Q/DQGRSHDM// RV$ QIHDY
,QMDIRIOS LERW /$; 8QEUWH7 / HDH ZKIFK Z D/ P HIGG LQ -X(H DQG 6HBWP BHU WH&RP S LV RMHYHQ) DQG P DI \WH

GMIQ GYHBSP HWILQDEAQ) FROXKANRY DQG FRP P IWIRQQ) R \KH DLSRW 7HP LQDD 0 RGH.Q] DARY 3URVIRADAD FRWGRMR H AHHG P IARQ
IFOAQ) SIRSUHMY WHRDIRY/ RJ P LARQH FOGQ) SRSUHBY WHRDIRY Q2 AREH)  WH&RP SIQ H HRXWGDWHSDDMGDHDIUHP HZ WK
/$:$ WH 7 /HDH 7KH&RPSIQ ZIGRYHYHH DOG P OIH WH GAMIQ GHYHESP HQVILQDAQ) FROXKANRY OQG FRP P MWIRQQ) R D SDAHIIHU
SURFHMQ) I TAOW BHEHQ7HP QDY DG WH 7HPLED  3URWAW 7KH7HPLED  3UIRWPAAVH SHRMG\RLGFOGHWANHNY EDJJDIHFDIP  SDAHIHU
\FUHQQ) DOGDEXVIDMDMDFRWRMRH FHG P LERQIRUMMLP SURYHP HOVOQGGRQ SURSUHMY LP SURYHP HON

7 KHVH SURVIRV DHEHQ) 1 XQGHG SUP DUO XMQJ \KH5 HILRQDCS LLERW, P SIRYHP HOARSRIDIRY) WH 5$,&  Z KIFK LD TXDL JRYHEP HOBO\WSHADOSXUSRH
HQIV \KDALRW DY D FROBAMERURZ HUXQEHJM QAFDMS FUHAWDAOMY SRIGG R JURKSYR GREHY / ROQ/ P DEH XQGHUWH \FHSOUDM FUHAWCAONY | RUWH
7HP L0 0 RAHQ] DARQ3RVANIG\WH7HP LD 3URVPANDIHEHQ) XVHG\R | XQGWHGHYHBSP HOAR HIFK R \WHVH SURWMAN DG \WHRAMBQAQ) GDQVZ L@
EHUWBOGZ W \WHSIRHO/R / $: $VSD P HIVR SXUKDH FRP SBIMG FROMKRNRQ SKDHY 7KH&RP SDQ - KDV XDUDQAHG \WHREQIDMRQV/R \WH5 $ , & XQaHU
HOFK R WH FHAWCAOMWY/R - \WH UASHRRYH GDHDIUWHP HOV $ VR 0 DK WH&RP SO VRAMBDAQ) WP DQQ) JXDUDQMAS REQI DIRQY/ XQEHUWKH
FUGWIAMMYI RAH7HP LD 0 RAHQ] DIRQ3URVANIG7HP LD 3URWAZHH  PLORQDQG P LARY WASAMHD

&RONKANRY RQ\WH 7HP LGDD 0 RAH.GY] DINRQ 3URVPAEHI D GAUY DG LV HAWP DG \R EH FRP SBIMG GAUQY &RONKANRY RQ \WH 7HIP LDD
3URVMANEHI 0O GAUCQ) \MLG TXOWAU DG LV HAP DG \R EH FRP SOIAG G 7KH&RP SDQ KDV GHMP LGHG \WDAGH \R LW DJUHG XSRQ URBI LQ

RYHYHHQ) DGP DILQ) WHHSIRWRN WY FRMGHIG\WWHRZ GHUR \WHH SURWRN| RUDFFRXQIG) SXSRAEY / $: $ LVUHP EXQ) WHERP SO \WURKIK WH
5%,& FUHAWDAMNY | RUWH WM LP SIRYHP HOV DG QRO SURSUHMY P SURYHP HOW Z KB SURSUHELY P SURYHP HOV Z LOCRAEH UHP EXUHS $ VD URXOWH
FRUV LOPXUHG \R | XQG \WHH SURWAN DUH LGFOGHE Z WMQ'$ &) 2 DG DIDEP RXQIV WDAKDYH BHHD RUZ LADEH UHP EXWHS Z LODEH LGFOGHS Z WLQ & RONKANRY
REQ DARQRQ\WHIFARP SO0 Q) XQDXAWMG & RGHIHG&RQRICDME YDDIFHEKHN

' DADV/ RYH) IHB

Ve) \WH &IW R ' DEDV DSSURYHG WH / RYH ) IH 0 RHQ DIRQ 3WRIUP /)03 D SIRWRAMR UFRQIKFW DEDV / RYH ) IHT Z WK P RGHD
FROHQHATLUMDYHO CROMAY 3XUXOQAR D3WRIUP * HYHERSP HY/$ JUHP HAZ W WH&IW R ' DIDVDQG\WH/ RYH) IHBS$ ISR RAHQ] DIRQ&RSRDIRY
RJ/)$0 & D7H D/ QRQSRIW GFIDIRHIP HOWFRSRIDIRD) HIBEDKHS B\ WH &IW R * DEDV \R CPAVRQ WH &IW R ' DIV EHKOD \R | CAOMIM \KH
GHYHESP HQR WH/ ) 0 3 \WH&RP SO P DI HG WKLY SURVFW

$ QMRAIK WH&IW R ' DEDV UHFHYHS FRP P WY HQIV [ URP YDURXY \RXURHY \WDAKHSHG \R 1 XQG SRMRQ/R \WH/ ) 0 3 SIRWAVIGFOGQ) \KH ) HEHIDOS YIDIRQ
$CPIQMDIRY )$$  \WH 7DRSRUBIRY 6HXUW $ GP LQVADIRY DQG WH &IW R ' DIV $YIDARQ ) XQG WH P DNVRUW R WH I XQB/ X\HG Z HH 1URP \KH

IMKDIFHR ERQBY 7KH&RP SDQ JXOUIQAM-G SUCASDODQGLOMMAMED PHOVRY P LAIRQR KK ERQGVIMKHGE, \WH/ )$0 & $VR 0 DK
P LAIRQR SUGA.SOOWP OQHGRAMIQAQ) 7KH&RP ST X\ HE\WH DFFRXQIY) JXLADGFH SURVIGHG | RUBMWHHYLQYRYHG LQ DIHNFRQNKANRY 8 SRQFRP SBURY
R QlIHHASKDH/R WH/ ) 0 3 SIRMAMAKH&RP SO KDY SORHG WH DWRALDMS DN LQ VHYLFH DG KDY BHIXQ G-BUHADIY WH DVHV RYHUWHURXIP DAG
XHXOQYH/ 7KH FRIASRAQ) /) 0 3 CCEOMY DH EHQ) WHSFHS SUP DUO WURKIK \WH &RP SO0 V OLSRWUHQEDSD P HQV \R \WH &1W R ' DEDV DV \WH
FROXUKRNRQ FRAVR KLY SURVPADUH SDWHG \MURKIK R \KH &RP SDQ YID UHRXUIGQY) DULSRWNIDMY DQG FKDUIHY 0 DNRUFRQUKRNRD Z D/ H I HARYHD FRP SBIMG B
" HHP B CXUQ) \VHRGTOW)  WH&EIWR ' DEDVOSSIRYHG
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XMQ) WHUP DQQ) ERQGI XQ5/| RUDGAMRDOM P LADCFROMKANR) SURVIAV Z KIFK Z HIHH | HAMHD FRP SBIMGLQO0 DK

" XU WH&LWR " DOV DWXHE DEAWRIDCERQGY I RAWHFRQIUKRANROR DQHZ SDINQJ JDIIHDN DI/ RYH) IHG 7 KH&RP SBQ KDY QRAIXDUDQM-G\WH
SUCHSDCRUQMIAMED: P HQVRQWHHERQGY EXWHP DLOQV\WHCAFRXQIMY RZ GHUR WL SURVRW
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H 6HDVSHIS LVFOBXDMGXMQ) FDNI GZ QAYIGGE WSVIGZ Q $ ORUHHIHGWRDY JDIH

| &OBXDAGDY SDAMHIHUBYHXHAYGGE UYHXHSDAHIHIP LOV $ ORUHHBG\RDY \ IHG  WYIVWHDHIDIHFRWENGE DSD LQ) SDAMHIHMRI® RHP IO Z KIEK LV
DP HDXUHR UYHOMHSUIRGANRQDYG! D

J &DBXOMsD/RSHDMY WYHH/AYIGGE DYDMEGIV-DAP LBV $ OR U HIMG\R D/ RSHIDMY XQWIHHDHY \KVLVDP HDXUHR RSHIDIY UHYHH SIRSAIR) EDHER)
WH\RIECDYDMEGIVFDAP LBV BZ QGAUQ) DSOMFXQUSHIRG
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) VDO U4 GRW BFDWVLCDGADOLG RUP DINRQ UHIDAMG \R \WH DERSWRQR G $68 V ( [1HAWHDVR -0 WH&RP SDQ DEROMG \WH 1 HZ
5 HYHOMH 6\BEG \WH 1 HZ 5 HIVHP HOAS\BEDLG DQGWH 1 HZ + HEILQ) 6\BQEG D/ GHEIGG Q1 RM R WH XQDXQWS & RIGHHG &RQRICDMS ) LQOGALC
6\VBMP HON

7KUHP RQNVHIG-G
LQP LARY H A-BASHMDUHIP RXQN 0 DK
*$$3 SHFHY&KOQH

2 SHDMY IGFRPH
1 HAFRPH
1 HACFRP HSH\KDH GOMG

1RQ*$$3

2 SHDIY LGFRP H
1 HACGFRP H
1 HAGFRP HSHKDUH GOMMG

) IIWDOWD  1HAGRPHZDY  PIARQ D SHAHAGRHDH\ HURYH HU RJ SHIGOWE \WKDH 7KHIGRUDHIQ* $$3 1 HNGRRPHZ DV
SUP DUO GIYHQE! DUBAENRQR WHERP SIQ VIHGHDOARSRDMY DM 1P SHAHQAQILWDOWU R SHAHDAQILWWDOWU  UHDAG
\RWH7O &XWDQG-REVS PABINVDNQHIPRMGIY' HHPEHU ([ FOQQ) \S-HADOWP VIQERK\ HIY [LWADOW)  QRO* $$3 1 HMGFRP HZ DV
PI@MROD  SHAHQMEFUWDH\ HIURMHAHURJ  SHIGOWG\KDUH DOR SUP DU® GHRWHUHSANRQLQWHI HEHDOFRSR DM DM 2 SHIDY [GFRP H
IRUIDMDOM  ZD/  PILARY DGQRO* $$3 2 SHDMY FRPHIRUIADOMA  ZDV P LARQ ERK\VIIKW® KLIKHAKDQWH\IP HSURU HU
SHIRGLP RXQN

) ROWH\E HYHP RQNVHIGHS0 DK WHERP SDQ VHIQQIVSHIRP DGFH DVUHFDIWWEHHL RM  \R WH XQDXAWG & RIGHQHG & RQRIEDAMS) LQDGADC
BVINP HQV  FRP ELGHG Z W LW DRIRQY\R P DQOJH LOYHAG FDSMID SIRGAGD. SHHOASHY, QRO* $$3 WAMD RO QMG FDSMID 52,& RU
SHAHQARQ QDWW EDAYV FRP SIWHG Z MW \KH&RP SO VSHWY 52,8 R SHAOMRU  SHFHQARQDQOWUMY EDAY | RUWH\E HYH P RQNVHXG-G
0 DK 7KHSUP DY FDAHR \WH\ HOURYHU\ HOULGRBDHLQDMME 52 ,& Z D/WHGFUDHIQWHERP SDQ VIHEHDOFRSRDM\E DM UHDMG\R WH
70 &XWDQG-REVS PABINDNRQHIRMGLQ' HAHP BHU 6HHWH&RP SDQ VADBX@IRQR 52, & LQWHIFFRP SDQ LQ) UFRGAADARQ\BEGY Dv'Z HIDV\KH
1 RM5 HIDEQ) 8 \HR 1 RQ* $$3) LQDGADD HOKBY

&RP SDQ 2 YHVHZ

7TKHERP S HGGIWMDOWY  ZIW  DURDIWOQIWIGHAZ KK UH GRVMKHI LWIXNHXOURUGHIYHY R QQHQE OUWRDWURP 9RHQ) RHQE
0$; DURADWUR YRHQ) DIGRHSHRZ GGURHQ) OUADWURP D\MLGSOW $ GAWREDD \WH&RP S H SAVRVMINHGHDYHY R Q2
ORDWG GQF 0$; OURADWUQ \WHUP DQE-UR I(FOAQ) \WRQE VWDAKDG EHQUFHYHGDVR $ SUO $ 1\

\INGQ) LQR CFFRXQAVAKHXGG GHIVHIHY I RUQE. DG SH RZ QHG DRI WG \WH&RP SIQ VIGHAVH SHAMGWRIGFUDH\R  OUWADIVE \ HIUHWG

7KHERP IR PAD® H SAVIW\HRG DOWU  $60 VIRLGFUDHIQWH  \R  SHIHQADQIH AR SDUHG Z LW \VHARQG TXOWA 7KH&RP S
RO/ R H SHWW — $60 JURZWW\R EHLQWH BZ 1LYH SHHQADQIH \ HOURYHU\ HIU Z LW \HFRQG KDD LQ\WH GZ \HYHD SHIHQMDQIH 7KH
&RP S SOQV\R FRQMXHIWURAMCHE RN



DG VWKHXBGIRSWP 1] DARQH | RIWWKURXI K \WHDGAWROR GHZ P DNHVDQGIMHDUHY Z KLIBIDAR SIXQQI GW SUR MEEB @KWIURP MWNRKH®H

7KH&RP SO0 FROMMV\R H SR BHIIQVHIDY) WANHVIQ  |RUVHIYFH\R + [ 0L \KEMRAIR UMM JRYHIP HQBCCSSURYDY L(FOGQ) DESURYDO URP
\WH) HHIO$ YIDIRQ $ P IQVADIRY ) $$  1RJ( [ WQEHG 2 SHDARY/ D BIXDARY BN HQMR RSHDM BHEHD \WH 8 6 P DQDIQG DQG \WH + [Z LD
OO/ 7KH&RP SO0 DOR DIRXGHHG LW LQMAR B-LQ VHYIFHWR | RXU+ [¥ DULOQ DLSRW + RIROOK , QMIDIRIS LLERW/ LKXHS LLERW. RD, QMIDIRILC
$ LLBRWDWV HKRB! DQG. DKXOLS LLERW

XU SSUO  WHERP S HOMMGLQR DQDIUHP HQAZ WS DNDS$ WGHARGDH  \BWDA HZ <RINV/ O XDEDS$ ILSRWIG  VBWDN DKQIWRQ
5 HYDQR1 DARICS [LERWWURKIK 7 KHHRSSRUMQAAY/FRP SBP HYWHE&RP SDQ VGHE RIN QG IWZ MQIWH LAY JURZ W SO/

CXUQISSUO  \WH&RP SO VO HAKDQFVDQG5 HIWG( P SR H WBAHOAGE! $ LLRDVO HKOQFY) IDMIDCS WRADNRY $0)$  UBIRHGID
$ JUHP HWQ3UGASDIZ W \KH&RP D) $ UDIVLFDINRQ YRMKDV QR HABHQVFKHXBG

7KHERP SDQ FRQIMXHG VR UMD YOOH \R IWEKDHKRTHY GAUQ) [IWWDOWL  WRAIKD P LORQ CFFHBUDAG \KDUH WEXUKDHSIRIP  Z KIFK Z DV
OXGKHG Q- DAY Z \K D | |.CDGADOLOWNMNRY LQ D SUYDMY GIRIDMG WIQLRNRD ) LIV XMW $65 3WRIUP  7KH&RP DR WHFHYHG

P LARQ KDY 1Q RIBDXQG-UWH ) LA XD $65 3WRIUP ZKIFK Z D/ ARP SBIMG LQ$ SUO 7KH SXUKDH Z DV BFRGHG D/ D WX \WKDH
WBXUKDH IRUSXERAY R FOBXONY) HOQQIV SHUVKDH 7KH &RP SO KOG P LORQ WP 0QQ) XQ@EUIWO D BQORQ \KDH WEXUKDH
DAKRU] DARQDVR 0 DK 2Q$ SO WH&RP SD) @XQRKHGE DQHZ. DFFHBLDAG \KDUWH U-EXUAKDH SIRIUP B\ DGYDAQY P LARQ\R D
[LQDIRDOQAANRD LQ D SUYDAMD QGHIRIDAG\WQIRNRY 6HRGAXOWU  $65 3WRIUP  7KH\GHAILF QP BHUR KD/ \KDAIKH &RP SO XQWP DD
Z LOWEXFADHX@GHMHEHRGA XOW)  $65 3WRIUP Z [QEHGHMP LGHEEDHGIHHDD RQDAVARXQAR\WH YROP H Z HIKWG DYHDI HSUFHSHAKDAH
R WH&RP S0 VARP P RQWRAN GXUQY DFDBXDNRQSHIRG\R EHFRP SBIAMG QR MAKDR- XO 7 KHSXUKDHZ L@EHUHRGHG D/DWHDXY \KDHSXUKDH
IRUSXISRH/R FOBXOIY HAQQIVSHMDMH 7KH&RP SOQ DOR P DAHFDK QYIGHIGSD P HOM\RIIY) P LARQGUCY | LA

0 DMUDORKDQIH/IQ5 HXOWR 2 SHDWRYY
&RP SDUNRQR WIUHHP ROMVHIGHG0 UK DQGO DK
2 SH.DWQJ 5 HYHXHY

SDAHYHJUWVHHVIRUIIWDOWD LGRBDHGE.  PIARQ RU SHIFHQM HIURYHU\ HIU + RTQY) / RDG | CRRUDQGE 3DXHI HJUHYHMH\ LHT ARQUEA
\WHLGRWDHZ D/SUP DO DMEAREGIVRD  SHHQAGRUDHIQFDECAW |, QDBAWRY \WHHZ DVDEHHIWRILMADOMU  [URP WH\KLWOQ( DAMMDYHOR
EHQ) \GUWIGCARWERKO DK DQG$ SUO  YHYXVSUP DO MWEHHIWY $SUO 2 QDXQUWEDMY 3DMHIHJUWHXH GRUDHS  SHIFHQM HU
RYHU\ HOU 7 KHG-RUDHZ DV@JIHD GIYHQR D SHIHQAGHFUHDHIQ3DXHYI HUUYHH\ IHBEGHWR L WHLQBAMY VARP SHIMYHGRP HANF | DHHNLRGP HY/
DQG L WHLP SSPWURP \WH&RP SDQ VRSHDIRQR D\XE ROWP DOILWWDAONM) | @IKVWAKHEX®! D/ D UAKO\R DWP SRIILKD UHBAHE | GHAM] HXSRQ WH

GNP HVWR IWO/RHQ) &OWF  |GHAZ KIFK Z D/ARP SBIMGIQWLE TXOM  6WRQ WDYHOG-P DG UMKEMGLQ DI LIADXDIWMIUHFR G GOG | CARU
R SHRHW
) BLIKAWHYHGV IRULLWWDOAD. WP DGHS | @VARP SDUHG Z LW | LSO YUDHE RQ XA/ \WH&RP SDQ H SHAN VHFRQG TXOWU

) BLIKWHHARIGRBDH FRP SDHGZ LW VHARQG TXOLUAU

2 WHUBYHOHV IRUIIDIVDOM) LGRBDHG B PIGRQ AU SHFHQM HURYH\ HU 7KH (GFUDH Z D/ SUP DIO GH R DQ LRHDH 1Q UHIH
DARADMSZ IW FOEKRTHNSHIGRQWH&RP SIQ VAR BIDQE-G&KDH 9 NDFHAWDLES 7KHERP SDQ. PXAUMO® H SHAN2 \KHUUYHHY LQVHFRQG X0
\RLGRUDH FRP SIUHGZ W VHARQG XD



7KH&RP SIQ H SHAWIW\XE RSP D0l @ KWAKHXBIVR FRQMAHWR SURKKUH\ LHDYIQVHRG O 9DHE RO PXUHQAERRN QI DG UYHHWHIG/ WH

&RP I HSHAVHREGTDOW)  RSHIDMY XQUWIHHH/ R GRUDHIQWHRGH\R \WUHSHIHOADQIH FRP SDUGZ W VHFRIGTXOWU  RSHIDIY XQV

UYHOHV/R FHON DV/UHFDIAS SSUR P DMY RHWR\ZR SRQNVR \KLY HXIP DAG G-RUHDVH LY DMIEXEEGR UHFHWR VIHWLQERRNQIVI RTBZ LQJ WH) QIKV
CFALGHNRQS$ SUO BHHIRM  \RWHXDXAWMG&RIGHIHG&RQRIEDAS) LQDGADOE\BAP HOVI RUIXUKHUGHEIY RQWHIFRGHQWV

2 SHDAQ) ( [ SHOWH

2 SHDMY H SOAVIRUWAWDOMW  [GFUDFGE PLAORQ RU  SHAHQVFRP SIUGZ NI LWWDOMM)  Z KIGIFDSDAW LGRUDHG SHIFHQARYHU
\KH\CP HSHIRG + IMRUFDED H A-BWRUFKDQHY/LQWHSUFHR 1XHD FKOQIHVIQ2 SHIDY H SHOWMYI RUDLIGH/KDYHEHHQ@UHD GUYHQE FKDQIHVIQFCECAW
RU$ 60 V 7KHIRTFZ LQ) \BEGI SAWHONWH&RP SDQ V2 SHDIY H SHOA/SHIS 60 1 RUWH I LXWDOUAUR DG IRBZ HGE\ H SDODMRY/R \WHH
FKOQIH/RQDSHS 60 EDVY/DQGGRIUEDLY

7 KUHP ROMVHIGHS0 DU 3HUS 60 3HAON
QRHON H F-BWRUSHAHQIIH/ FKDQIH FKDQIH
60DUHY Z IH/ DOGEHHIW

) XHCDQGRO

0 DQMDGFHP DMIDY DG UL
/ DOAQY | HY/DOGOLERVWHIBY

' FBUADNRQDIGLP RW DARQ

2 \WHURSHDIY H SHOH/

7RED

2SHDNY H SHOA/SHU$S60 IRUILWDOWD — IQFUDHGE  SHIFHQVARP SDBHG Z WK | LLIXNVIXONM SUP DUO GH \R Z DIH UDM LGRUDHY DG
LGRUDA/LQP DINHAMNVXHOSURH/ 7 KVIGRMDHZ D/SOMDE RIVANR. GHRUDAHVIQ' HBUHADINRQ DG TP RMY DARQDQG 2 \KHURSHDIY H SHOHY 6HHEHBZ IRU
IXWKHULQRIP DIRQ 2 SHDMY H SHOAVSHUS 60 | RUILLWIXONM H FOAQ) ) XHODQG ROH SHOH DG \GHADOMP V DQRQ* $$ 3 1 LQDGADOP HOKUH
GRUDHS  SHFHQVARP SOUHG Z LW | LT XOLAL SUP DUO GHWR GRUDA/IQ" HBUHADNRQ DQG P RWY DIRQ 06 2 \WHURSHDY H SHOAY SOMDD
RIHA Z JHWDMIGRBDAY 6HH1 RM5 HIDEQ) 8 \HR 1 RQ* $$ 3 ) LQDGADOD HOWKUAY/DQGWHS HARGAADARQR 5 HBRWGS P RQVMR L RQ* $$ 3 ) LDGADC
0 HDAXUWI RUDBAWR DOCHBIOHDEQ) QRO* $$ 3 1 LDGADOP HDAUAY 9DHSE RO PXUHMAHIBY DOGH FOXAQ) ) XHODQGROH SHOH DG SUR IKDUQ) H SHOH
WHERP SI) H SFWIWMVHREGDOW  XQWRWWR IGFUDHIQWHRH\WR\Z R SHHONDQH FRP SIWGZ IWVHREG DO XQWRWR ROV
DVUHFDWVZ KLIFK H FOGHG) XHCDQGROH SHH SUR KDWY H SHOH DQG\SHADOWP V 7TKHERP SIQ HSHAV  XQWARW H FOAQ ) XHDQGROH SHOH
DG SUR IWKDUKQ) H SHOH \R BH FRP SDUIEGH Z W XQUFRWV R FHOV DV UFDWWZ KIFK H FOGHG ) XHODQG ROH SHQH SURIWKDUQ) H SHOH DQG
\GHADOWP V 7 KHVHFRQG DXOWUDQG X HIU \ HOURYHU\ HOURXWBRN | RUXQWARWV H FOAQ) ) XHODQG ROH SHH DQG SUR IMKDUQ) H SHOH LGFOGH

\WHPXUHQAVAXIP DAGLP SCAAR \WHS JUHP HOMQ3UCASBIZ WS 0 ) $  DV/Z HODVDSUHIP LDY FRIWAXP DMUHDAG\RWH) @KW CFRGHOV
60DUHY Z DJH/ DOGEHH IWH SOHIRULMDOWY  IFRUDHSE  PIARQ RU SHAHOAVFRP SCUGZ IWILWKDOUM) 2 QDSHUB60 EDAV |/
TOWU  600UH/ ZDIH/ DQGEHHIWH S-OHIGFRUDHS — SHIHOAFRP SDUGZ IWIIADOWM) 2 QERK DGRMUDQGSHE 60 EDMY \WHP DMUW R

\KH LGRUDHY Z HIH WH BAXO\R - KLIKHJ\DDUHY GUYHD B\ LGRBDHG Z DIH WD DQG KHIGFRXQIVUDHSE RQ PXUHAFRWANHBY DG DONASDMS FDSCAW \WH
&RPSIN H SAWHREGTXAOWU  600UH/ ZDIH/ DG EHHIWH SHOHSHU$60 H FOQQ) SIRIWKDUQ) H SHOH \R IGRUDH FRP SIUHG Z WK \HFRQG
TXOWU

) XHODQGGROH SHOHIRUIWMADOWM)  IGRUDHGE. PLAIRQ RJ SHIAHQWARP SDUHG Z L\ [ LXAT XD 2QDSHI$60 EDLV [ LLXADXDUM
) XHODQG ROH SHOHLGRUBDHE  SHIFHQWARP SDUHG Z L\ | LLUWATXDUMU 2 QERK DGRWMUDQG SHU$ 60  EDMY WH LGRIHDHY Z HIH DAIEXBE®! R KLIKHJ
P DOHAWNXHOSURHY SDMDD RV



WHUFRIQUWROR P IARQIQHAKHIILY) JOQVIQIWDOMRU  YHIXVWHUFRIQURQR P LARQLQ GHAKHEILQ GRHYLQ I LKA 6HH
1 RM5HIDAQ 8\HR 1RQ* $$3 ) LADGADOD HOXY DQG\WH 5 HFRGAGDARQR 5 HERWGS P RQVWR 1 RQ* $$3 ) LADGADO0 HDKWY | RUDBAMRDOCHEIC
GIDEQ QRO* $$3 |LQDGADOP HDKXUY 7 KHVH VRBY LGFOGH FDK \HABP HQV WD) HG 1 URP \KH VHIMBP QAR | XHOGHLYDIYH FRQAEFNV DWRADMG Z W \KH
&RP SIQ VHREP [FIXHOKHIHWRBLY P LAORQUAHYHGIRP FRQMSDMAWVIRUILLDOWY  FRPSIBGZIW P LARQSIG\R FRXQMSDMAY I RU
| LLYXATXCLA 7 KHH FDK VHIVBP HQARIBY H FOGH JOQV DG RUGWHY BFRIQ) HG 1URP KHAJHIGH IHAWHHWIQ  DQGIURP. GHUYDAYHY WDAAG QRY
TXOM\ |RUKHGIH DFFRXQIY | RUERK SHIRGY 7 KRH WP \/ DUH UFREHE D/ D FRP SRHAR 2 WHU JDQV QKK GHVBHHL RM  \R \WH XQDXQWG & RQGHHG
&RQRICDMS ) LQOGADOB\IAP HQNV 7 KH &RP SIQ V DYHIIH HARGRP LE MIATXHOFRWSHUJ DERQ Z KIFK LQFOGHY KHEIH VHMBP HOVLQ BRI\ HILY LGRUHDHG
SHFHQM HOURYHU\ HDU 1 URP IRULKDOMWU W IRULDMADOM  7KRHILIXBVLGFOGHSUP P H SHOHDXRADMGZ W \KH&RP ST V
IXHOKHGIHY Z KIFK RQ D SHJJDTRQ EDVY HIXDAG \R DSSUR LP DAMD IQERK\ HOY 7KH&RP SOQ DOR VIWKW® P SURYHS LW I XHOH I LHHR GAUQY 1L
TXOWU FRP SDUHG Z LW \KH\EP HSURU\ HIUSHIRG Z KHQP HDXUHG RQWHEDUYR $ 60 VIHHDMG SHIJDERQR 1XHD GUYHQSUP DU® B\ \WHUANSP HY
R \WH&@WIF DUADWDOG \WHDBAMRQR WHP RIHIXHOHILAHQV  0$;  DURDW) XHOIDIRQY FRQMP HG LQRUDHE  SHIFHQIVDY FRP SDUHG Z L\ | LUK/
TOWU  ZKON HURYH HOUFDSCAW IGRBDHG SHIHQW

$VR $SUO RQDQHRRP LF EDLY \WWH&RP SDQ - KDG GHULYDIWYH FRQALRVLQ STHH UHDWE VR H SHAMG I XWMUH I XHCFRQUXP SWRQDVIRBZ V

0 O IPXP SHAAR HWP DMG | XHCFRQUXP SWRQFRYHHG B\ | XHOCHLYDWYHFROADRVDAYDU LQJ : BV H DV, QMP HADM Y HOW
3HIRG &WXCH2 1O+ HDWQJ 2 LODQG* XD & RDWY HAY XHOHTXLYDBNBUFH®YHY D

GWWNDD

D 7KH&RP SDQ IV KHEJH SRMRQ FOQ YO QU LFDQ® DAGL HHWBUFH GYHY LFOGQ) SUFHYDAZ KIFK WH&RP SDQ. FROUGHY FDBWRSKE FRYHIIIH 7 KH SHAHQEIHY
SURNGHGDHQRAQEFDIYHR \WHERP SOQ VKHGEIHFRYHDIHDAHYHY SUFH EXHSUAHAMKHKU KRABYHOR FRYHIJHDADMQIGISUFH 6HH1 RM  \RWHX@DXQAWGE&RIGHHG
&RQORICDMS) L(DOADOS\IAP HOVI RUIXUKHULG RUP DR

$VDUAKOR DSSOLQ) KHEJHCFFRXQMY) 1Q SURUSHIRGY LGFOGQ) UHIMSE \R KHEIH SRUMRQ/ \KDAKDYH HAWHUEHHD R IVHARUVHINBEG HD® RQDFDWK EDAY \KH
&RP S} KDVIP RXQNIQS$ FRXP XOAMG RMHUFRP SHKHMYHIGFRP H BW  $2&,  WDIZ LOEHUWHRIQ] H3IQHQQIVIQ I XMUHSHIRGY Z KHQWHXQEHOLQ
| XHOGH.LYDAYH FRQAEFW \HIMB! 7 KH | RTBZ L) \BE®I G\SD VWH &RP SDQ V HMP DAG | IUYDOH R WP DQQ) 1XHOGHIYDAYH FROMPV QRAFRQUGHIQ) \KH
P SCANR \WHFDK FRIDMICSURYIGHG\R RUBFHYHG I URP FRXQMSDMAZ VHHL RM VR WWHXDXAWG & RIGHHG & RORICDMS ) LQDADCB\BMP HONI RUIXUKH.
IQRPDIRY D/Z HODV\WWHIP RQNR GHHIHG JOQVBRRHVIQ$ 2 &, DD DK DQG\WHH SHRAMG | XWMUH SHIRGYLQ Z KIFK \KHH WP VIHH SHAMG\R
\H®1DQG RUBHUFRIQ] HEIQHDQQIV LOP LAaRY/

$ P RXQAR JOQV BWHY CHHIHGIQ$ 2 &, DD DUK
<HU ) LUYDOHR 1 XHOGHLYDAYHFRQADRVDAD DK QR W

5HP OQEUR

7RED




$WKP L) (R AKDQIH/\RWH&RP SO VXU XHOGHIYDIYH SRMRIR EXWCFOQQ) DEISUHYRXY KHEJH DRI | RUIXHOGHLYDAYH/\WDAKDYH GRA HAYHIVBG
DQG FRQUGHIQ) RID WHH SHAMS GHAFDK UHFH.SW UHIMMG \R KHGIH/ \WDAZ LOVANB! \WH &RP SO LY SIRIAQ) \WHEHEZ. \HQMYIW \BE®! | RIVHARQG TXOWA

NANTXHOSUEHY DAGL T HIHARXGH RODWXP SR/ DV R $ SUO DQG |RUH SHAMS SUHP IXP - FRWV DWRADAG Z W VAW FRQRERN HOFK SHIRG
UASHRIYHD
( AP DIMG HFRQRP LF I XHCBUFHSHUJ DR LOFOXGQ) W HY (WP DMG HRRQRP L | XHOBUFHSHUJ DAY LOFOXGQ) Vi HY
DQG I XHKHEILQ) SUP XPV F H DQGIXHKHEILQ) SUP XPV G H
$ YHDIHIAHOA& UXGH2 LOSUFHSHJEDUHD 6HRQG 4 XDUMJ ) X@xHU
&XUHMD DINHAVD $ SSUR [P DMD
( VIlP DAGIXHKHGILQ) SBP P H SHOHSH
JDIQ E
D YUHIWAXGHRCDHIIHP DNBURHYDY/R $ SUO ZHHSS IPDMD OG  SHUEDWORMRGDOW  OGIX@HU  UASRWHD
E ,QOFREFH Z W \WH &RP SO0 V HI® DERSWRQ R $ FFRXQIDY 6\BQEB/ 8 SDM 1R 70UHAG , P SIRYHP HOV \R $ FFRQIMY) |RU+HIILQ) $ AIYMY \KH
&RP SI) EHIDQUHSRNY) S XP H SHRHZ W) XHIDQGROH SHOHDVR -0O@Y
F 9DHE RO WH &RP SIQ V H IMMY [ XHOGHUYDAYH FROMFW DJG P DNMASUFHY D/ R $ SUO \HFRQG XU HRGRP F IXHDFRWV DUH HAWP DAG R EH

OSSR LP DMD SHUIDIRY LFOGQ IXHKHEIIQ SWP P H SHOHR CSSIR IPDAMD  PIRQ AU SHUJDERQ DOGOQHAPDMG  SHUJDERQLQ| DYRIEGIFDK
\HABP HOWIURP | XHOGHIYDIYHFROUERV

G YDHERQWHERP SIQ VH MM | XHOGHIYDIYHFROUFRW DG P DNHABUFHVDYR $ SUO DO  HRFPIFIXHFRWDHHMP DMS\WREHIQWH  \R
SHUIDBRQUIH LGFXAQ) IXHOKHEIIQ SUP P H SHOHR CSSIR LP DAD PIIRQ RJ  SHUJDIRQ DOGDQHAWDMG  SHUJDIBQLOI DYRIEG! FDK \HABP HW
IURP | XHOGHLYDAYHFRQAFW

H 7 KH | XHOSUFH SHUJDIRQ VHQULAYLMEA SURVLGHS DXXP H WH UHIMROKLS EHE HHD YUHWAXGH RODJG UH LGHS SURGFW EDHG RQ P DNHASUFH/ DVR $ SUO 7KH
&RP SDQ 1V | XHOFRWY SHUJDEBRQ | RUVHARQEG DOMUDQG IXIDVHIU RQD* $$3 EDIVDH HIFK H SHAMG R IFOXGHDJOQR CSSIR IPDAD  SHUJDIRY UHDMG R
FROMPV\HAMIY LOVHFRIGTXOMUDEG I X@ HU  WASHRAYHD BXWRUZ KIEK \WHLP SCRADYEHHQ UFRIQ] H5LODSURUSHIRG 7KHHH SHRMSIOQ/DMHH FOGHSIURP WH
&RP SIQ VHNP DAGVHFRG DOWUDGIX@ HU  HRERP IF IXHCFRWSHUIDERQ 7 KHH R EDHGROWHERP SIQ VH MM | XHOGHIYDRYHFROAFANV DG P DUNHABUEHY

DVR $SUO VHRGTDOW  IXHOFRWSHUIDRQRQD* $$ 3 DG HRGRP LF EDIYDHHMP DRGVR EHOSSUR [P DMD DQGLBSR LP DAD UASHRALYHD
DG WHSIRVIG-GRABRN DQHIRUIX@ HU  LVPXUHI® H SHAWG \R HIFRP SDW ERK \KH* $ $ 3 DG HRQRP LE | XHOFRW SHUJDIRQ 6HH 1 RM5 HIDAQ) 8\HR 1RQ
*$$3) LQOGADDD HOKBY

0 DOMIDAHP DMIDY DG WAL H SHRH T RUNLXATIXDNMI LCRUHDHS PR RJ  SHAHQNVARP SDUHG Z WK LLXATXDIRD 2QDSHB 60 EDULV
0 DOMIDAH P DMUIDY DG WD/ H SHOH LCRBDHG SHFHOWVARP SDUHG Z W 1LV 2 QERK DERRMUDG SHI$ 60 EDMLV OSSR P DMD
SHRHNR WH LGRUDAY Z HIH DREXVREDT R KLIKHJYRHQ) HILHP DOQMIDIFHH SHOHGHWR LRHDHG | QIKWKRXY 7 KHWP DQEUR \WHIGRBDAY

ZHHOHR\WHWP IQ) R WHIXOUP DQMDFHAKHAY 7KH&RP SI). AXUHO® H SHAVO DQMDGRHP DMIDY DG UEOWH SHOHSHS 60 1 RIVHRG XM
RIGRUDH FRP SIUHGZ W \HARQG XD

/ DAQ) |HVOGOLSRWIIBYH SFOHIRUILMADOMY  LGFUDIGE PLARQ RU  SHIHOVARP SIBGZ W IIADOMM) 2 QDSHUS 60 EDIV
/ DQAQY |HV DQG DLSRWHQDY H SHOHLGRBDHE  SHIFHQWARP STUHG Z LW | LA 2 QERK DGRMUDG SHU$60 EDAY \KHP DNUW R \KH
LGRIDAY Z HIH GXH \R DQ LGFUHDVH LQ UHBOUDMY DAYDURXY WEANRQY \KURXI KRXWKH GHEZRIN 7KH&RP SO FXUWHQ® H SHAV/ DQAQY |HAY DQG DLSRVHMY
H SHOHSHE 60 IRMRGDOWY  \RIGRBDH FRP SDHGZ LW VHARQG XD



' FUADNRQOQGIP RWDNROH SHOHIRUILWAWDOWL  GFRUDHGE  PIARQRU  SHIHWARP SIHGZ W IWWDOW 2 QDSHUS60 EDIV
' HBUADMRQ DG (P RWDMRQ H SHOH GFRUDHS  SHIFHQWVARP STUHG Z LW | LLKVXDOMU 2 Q ERN D GRIUDQG SHJ$60 EDMY \KH P DVUW R
\KHG-FUDHYZ HIH DARADMG Z LW DGHAGHRUDHIQ G-BUHADIROH SHOH UHDMG\R \WHERP SO VI QIKWATXLSP HQVD/WHGHFUDHIURP \KH UAMIP HOWR \KH
&RP S VE&MNME | GHAH FHHEHG WH DEAWRDOG-SHADIRY | URP \WHDGAWRQR Q7 SXAKDHE  0$; DURADWQE SXURKDHS OUADWDQG
SHRZ QS OUADIWRQ FCSABDGDAY 7KH &RP SDQ FXUHQ® H SHAV' HBHADIRQ DQG [P RWDIRQ H SHOHSHU$ 60 IRUMHRGTDOWU  \R
GHFUDH FRP SDHGZ WK \HFRQG X0

2 WHURSHDMY H SQAVIRULMDOWU  GRUDHSE  PLAORQRJ  SHAHQMARP SIWGZ IWILLKMDOMA 2 QDSHIB60 EDMY 2 \WHURSHDY)
HSHOH/GRUDHG  SHIHQVIRP SDUHG Z LW | LLWNTXOUWAL 2 QERN DGRIUDGG SHU$ 60 EDLY \KHP DU R \WH GFUDA/Z HHWH UAXOR
PLARQR JOQVIRP WH\DDIR  RZ QGHG&MWIF DLRDWIQEDQ® EHUR \GDHHILGH/\R DVMLGSOW BFRIQ] HoGUQ IIMDOM)  7KVIDQROVDB
R JURXQEHG QLA VZ D/FRUGHIHG D\GHADOWWP DQGWKXVH FOGHGIURP WH&RP ST VQRQ* $$ 3 UKV 6HH1 RM5 HIDEQ) 8 \HR 1 RQ* $$3 ) LCDGALC
0 HDWUHY/DQG WH5 HFRGAGDIRQR 5 HERWMGS P RQVR 1 RQ* $$3 ) LQDGADDD DKUY RUDGAWRDOCHBIOHIDAQ) QRQ* $$ 3 11QDGRDOP HOKUY 2 \KH.
RHDMY H S-QAVIOR LFOGGD P LARQ GRUDHIQ$ LWADMUQEY 6HH1 RM R WH XQIXQWS & RIGHHE &RQRICDAG ) LQDGADDA\BAMP HOV [ RU
IXUKHULQ RIP DIRQ RQ \WH SUVHREINRQ R $ LURIMUHQEY 7KH UP DQGUR \WH GRBDHY Z HH GH R LQXUDEFH UHFRYHIHY [URP \KH LP SCAV R LLIBIX@U
RSHIDARQY UHFHYHG LQ | LXATXDIMU 7KH&RP SIQ H SHAW 2 \WHURSHDMY H SHOM/SHU$60 IRIVFRGTXOMU  \R BH FRP SDUIE®I Z LW \HFRQG
DOW  HFOAQ WHIPSSAWR P LARQIQGDHWP LCDIRQH SHOHIQWHSUR HU

2 \WHU
2 \WHH SHOHV LGFRP H LGFOGHIQAMMW SHOH FEBABT) HELQMMMOQMBMNGFRP H DOGRAHUDQ/DG G/

, QMIAAH SHOH | RUTLLIWIXDNMD IGRHDHG B PLAORQ RJ SHRQVARP SDHG Z W TLATXONM SUP DUIO GHW WHIMWXOFHR X R G&Y

| CAONY MOAH [ LIXAT XD LFOQQ PIATROR VHRRUXQHRXUHG R DG P LROR VHRRUXQHRXUHG (RW BRK IMXHG 1O
1RHPBEU , QMW SHOHDARADMS Z MW\WHHQH. IWXDAVZ D/ SO RIVAAR \WHP DX R P IOROR VHRQRUXQHXHG (RIWVLQ
0 DK

&CEAND HGIQMMWRUILWWDOWD  GFUDHGE  PIAIRQ RJ  SHA-QMARP SIGZ W IO SUP DUO GHWR DURDMWEHDYHIH/ DG WH
ARP SBIRQR MUHWKGRBI\ SURVIAV LGFOAQ) WHERP SIQ VG MQIGIUAHYDIROM VP Z KIFK WHERP SDQ P SBP HIMGLQO D

, QRMIANCHRP HIRUINLLXANXDNMU IRHDHGE P LARQ RU SHRHQVRP SDUHGZ W LIANDNM SUP DU® GHWRKLIKHLQMANDM/

2 \WHJ J0Q/ GWH/ GHVKDY SUP DUO LGFOGHS TP RXQN UFR.GHG DV D UAXO\R WH &RP SO V KHGILQ) DRI : LW \WH DERSWRQR \WH 1 HZ + HIILQY
SVIQELG \WHHIP LQDNRQR WH UHNXLUHP HAR \FEDUDAMD P HDUXUH DQG ARG LGH | HAWHIHA | RUDTD XM DK | 67 KHEIHVLQDKHEILQ) BHDMRQKLS DVZ HT
DV D FKOQIH LQ FOWI LFDIRQ R SUHP LXP H SHOH DARADAG Z [\ ROWRQ FRQMFV 1 URP 2 WHU J0Q/ GRWHY GHVLQ WH XQXGWMS & RGHHS & RORIEDAG
BB HOAR |, FRP H \R) XHODQGROH SHOH KDVMIQILFDQ® UHEFHG CP RXQVUH GRAG I RUKHEILQ) CRYNAYLQ2 WHU JOQ/ QKA GHAE WK \WH DERSIRY
R WH1 HZ 5 HIMHP HOBWIELG WHERP SO LVUHNXUHGWR LGFOGH DOFRP SRHOVR! W QH/SHIRGF EHH IWRWIGFRP H - Z LW \KHH FHBMRQR VHYLFHFRWA
Q2 WHU JOQV/ G/ GHVYHIXY SBYIRA® FIWL LHG DQG WERWE D/ RSHDMY H SHOHY 1Q 60DUH/ ZDIHY DG EHHIW 6HHIRM R \WWH XQDXQWG
&RQGHOHE &RQRICDMS ) LQDROOG\BAP HQV | RUIXUKHJLQ RUP DIRQ RQ ERKN G BIEDB/ $OR VFHLRM  \R WH XQDXAWMG &RIGHHE &RORIEDAG
) LCDQRDCB\BAP HQVI RUIXURHULQ RUP DIRQRQ\WHERP SIQ VKHEILQ) CRVMAY 7 KHI RTBRZ LQJ \BEBIGVSD V\WHFRP SRHOVR 2 \WHJ J0QY GWHY/ GHMRU
\RHWKUHP RQIVHIGHG0 DK DG



7 KUHP ROMVHIGHS0 DU

1OP IR
0 DUNVR P OUNHAP STRVUR | XHOFRQMPAVVAMIRY LI XMUHSHIRGY 2
\HIHRYHWI URP | XHOKHEIHAVHMEY LQIXMUHSHIRGY D 2
5 HOQ) HGLQH | HRYHHWDQGP DN W P DNHVIDGY RUBWHY D 2
2\KHU E

D : LW \WHDGRSMRQR WH1H +HIILQ) G\IQELG WH \FEOUDAM P HDXUHP HADQG UFREQI R LGHIHARYHZHW KDV BHHD HIP LCDMG | RUDDFDK | GZ KHEIHY LQ D KHEILQY
UHDARQKLS H I HARYH- D BHHLRM \RWHXDXQAWE&RIGHOHEERORIEDAMS) LOGADOB\IAP HWVI RUIXWKHULG RUP DINRQ

E ,OGY PILAORQUFDMIHGIRP 600UH/ Z DIHY/ DG EHHIWWR 2 WHJ JOQ/ GWHY/ GHVDY/DUAKXOR WH1 HZ 5 HNHP HOAS\VEELG 6HH1 RM R \KH XQDXAWNG
&RGHG&RQRICDMS) LQOGADOE\ERP HOWVI RUIXURHULQ RP DIRD

R H7TO W/

7KH&RP SOQ VHIHAMWH\E] UDM Z D/ C8SUK LP DMD SHFHQAQ | LLIWTXDAL FRPSIHGZIW  SHFHQAIQ | LKA XD 7KV GRBDHZ DY
SUP DU DMIEXBEG\R\WH7D &XWDQ5- REVS FNBINVIMNRQHIRRGIQ' HHP BHU 7KH&RP S FRQIMHV\R SIRVPAMWIX@ HU  HIHAWHWY UDM
\REHIQWH R SHFHQADQIHEDHGROPXUWHI® | REFFDXNG | LODGADOHXV



5 HFRQAGDARQR 5 FBRUMGS P RQMR1 RQ* $$3 ) LQDGADCD HOWKWH/ H FOXAQJ \SHADOWP V- XQDXGWG
LQP AR H AHBWSHI\KDUHDP RXQNVDQG SHU$ 60  DP RXQW

7KHH PRQWKYV H@GHG 0DU 3HRHQV
&KDQJ}F

)XHO DQG RLO H[SHQVH XQKHGJHG

3UHPLXP FRVW RI IXHO FRQWUDFWYV

$GG 'HGXFW )XHO KHGJH JDLQV ORVVHV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW
)XHO DQG RLO HERHQGWHG DV U

$GG 1HW LPSDFW IURP IXHO FRQWUDFWYV

)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

7RWDO RSHUDWLQISRSWREHY DV U
$GG 5HFODVVLILFDWLRQ EHWZHHQ )XHO DQG RLO DQG 2WKHU JDLQV ORVVHV 2QHW DVVRFLDWHG ZLWK FX

$GG &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV DQG RU ORVVHV KDYH EHH!
D

'"HGXFW /HDVH WHUPLQDWLRQ H[SHQVH 8
$GG *DLQ RQ VDOH RI JURXQGHG DLUFUDIW 2
7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

2SHUDWLQJ LEBERBPMWHIV U

'"HGXFW 5HFODVVLILFDWLRQ EHWZHHQ )XHO DQG RLO DQG 2WKHU JDLQV ORVVHV QHW DVVRFLDWHG ZLWt
FRQWUDFWYV 2

'HGXFW &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV DQG RU ORVVHV KDYH E
D

$GG /HDVH WHUPLQDWLRQ H[SHQVH 2
‘"HGXFW *DLQ RQ VDOH RI JURXQGHG DLUFUDIW 2
2SHUDWLQJ LQFRPH H[FOXGLQJ VSHFLDO LWHPV

1HW LQFRHSER IDW HG
$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ IXWXUH SHULRGYV

$GG |BAWLYHQHVV IURP IXHO KHGJHV VHWWOLQJ LQ IXWXUH SHULRGV 2

'"HGXFW 2WKHU QHW LPSDFW RI IXHO FRQWUDFWYV VHWWOLQJ LQ WKH FXUUHQW RU D SULRU SHULRG H[FOX
$GG /HDVH WHUPLQDWLRQ H[SHQVH 2

'"HGXFW *DLQ RQ VDOH RI JURXQGHG DLUFUDIW 2

$GG 'HGXFW 1HW LQFRPH WD[ LPSDFW IURP IXHO DQG VSHFLDO LWHPV E
1HW LQFRPH H[FOXGLQJ VSHFLDO LWHPV

IHW LQFRYPKDIUBUOXWBEBRUWWY @

$GG 'HGXFW 1HW LPSDFW WR QHW LQFRPH DERYH IURP IXHO FRQWUDFWY GLYLGHG E\ GLOXWLYH VKDUHV
$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV

$GG 'HGXFW 1HW LQFRPH WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV E

I1HW LQFRYPKBDIBUOXWHG H[FOXGLQJ VSHFLDO LWHPV

2SHUDWLQJ H[$6DQ \FHI\D WN U , .
"HGXFW )XHO DQG RLOSESHQVH GLYLGHG E\

‘"HGXFW 3URILWVKDUL@GBOMYSHQVH GLYLGHG E\

$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV

2SHUDWLQJ H[$60Q \H{FOSHRL QW \BKIDULQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV FHQWYV

D$V D UHVXOW RI IHFMWRIWY KEBYN D@l RU FRQWUDFWY PDUNHG WR PDUNHW WKURXJK HDUQLQJV
E7D[ DPRXQWYV IRU HDFK LQGLYLGXDO VSHFLDOBFWLHMH WWDH ADIREXW R W DG DON. FMDKEHD & RSAHS DLQR\GVDHIG WRWDOHG |




1RQ* $$3 5 HMUDRY, QIHAMG&DSMIOS5 2 ,&  LQP LARY XQDXAWS

7ZHYHO ROMV( QGHG 7ZHYHO ROMV( QaHG
0 DUK 0 DUK

2 SH.DAQ LOFRP H DVU-BRUMG
&RUIPNDNFDIRQERQOH/ 2
1 HAP SCFWURP | XHCFRQAEFW

$ WHAP SOWP HQV 2
/ HOH\MP LDIRQH SHOH

$ WADWURKQAQ) FKOUH

* DORQVOBIR JURXQGE-GOLADW

2 SHDMY LOFRP H QRO* $$3

1 HADGYWR HQVRUDUADBDAY D

$ GUWMG RSHLDAQ LOFRP H GRO* $$3 $

1RQ* $$3 W[ DM % G H
1HARSHDMY SRIVDOWUME 123$7 $ % &

" HAMQFOGQ FCSMIOBDHY E
(TAW E

1 FBUAHMDOHR DUADWRSHDMY GDAY E
$ YHLDIHLQYHIMG FDSMIO

( X DO HQNVRUKHSIHIFFRQMY) F

$ GUWWMS DYH.DIHLQYHWAMG FDSLMIO!

1RQ* $$352,& SLHW $°'

1RQ* $$352,& DWUM &'

$VR -0OY WHERP SD) DRSWMGS 68 5 HYHOHIURP & RQUIFWZ WK &XWRP HY $ 68 ,P SIRVQ) WH3UAHQEIROR 1 HABHIRAF 3HMRQ&RW
DOG 1 HABHIRAF 3RWHNHP HOA/HH W& RIWDOGS 68 70JHMS , P SIRYHP HQVR S FFRXQIY) | RU+ HEILQ) $ YV $ VD URXOVAHYEIQ SURUSHIRG UKV KDYH
EHHQUAFDNGHWR WHWBQLNRQP HKRG/CBSTHS 6HHL RM R WHXQXQWMWE & RIGHHE&RORIEDAS) LOGRDOB\BMAP HWVI RUIXWKHULG RUP DIRQ

D 1 HADGYVF HAHIDMG \R SUAAXP SURQ WDADDOURDOQ | GHADHRZ GHG LH \WH P STPAR HIP LD DURIMBHAH SHOH DQG UBOAQ) Z WK HAP DMG G-SUHADIRY

H SHQHIRUWRH\IP HOWADW 7KH&RP SIQ. P DNHY/\KLY DM HOAR HKDGRH FRP SCUIELAMY VR RKHUHQMA/ \RDAKDYH G I HIHANFCSMIDWOKRXUA/ B\ XM LQ) DEMIDAYH

ILDHQ GRMRY

E &DBXDM5DVDQDHDIHR WHILYHP RWAHFHQANXCURMUHIG EDIGRH/RUUP DQQ) REQIDIRYY 7 KH1 HASUAHAYDOHR DUADMWRSHDAY GDHYU-SURHIVWKH DAXP SIRD

WDADGOURI WOQ\KHE RP SO0 VI GHADHRZ QHS DVIWH GRV\RH U DQQ) FROMPMICFRP P WY HQVAVFRXQME DAKHERP SO0 VKNP DMGLGRUP HOBCERURZ LQJ IDMDVR

WH\WP HHIFK LQAVIGOOBDHZ DAMIQHE

F 7KH( TXUW DA HQAVRUKHEIH DFFRXQIG) LQWH GHRP LCDRUDENWVI RIWH PP XOMYHLP STV 1Q$ 2 &, D065 HEGHSHIQIV R JOQVOUGE RUGKHY/ DARADAG Z LW

KHGIH CAFRXQIGY UHIDMG \R | XHOKHGEIH GHUYDIYHY \KDAZ LOVAMBALQ | XU SHIRGY 7 KHPXUHABHIRG LP STRAR \KHH J0.QV DG RUGKHY LY UH BRAG LQWH 1 HNP SCRAVURP

| XHOFROAEFWILQ\KHQ® HIDRU

G $ VWHE HYHP RQN URTIQ) \lf IDMCR GQIHUDSSUR LP D/DQOQMON  UDMGHRWH\LI QU LEDOAP STRAKH7L] & XWDQG- REVS PABIMDNRQHIPMELQ' HAHP BHU

KDGRQFRSRDM\Y DA \WH&RP SDQ LV XM LY \KHILWADOUMAY WDMIR) 52,& DWW 7KHILKWDOWU  * $$3 W (DMZD/  SHAQAVDQG\WH1 RO

*$$3\f IDMIRAHSHIRGZD/DOR  SHAHOAB \MJ L) WH&RP SO WY UDMEDHGRQ2 SHIDMY LGFRP H QRO* $$ 3 | RUWH\E HYHP RQKVHIEHG0 DK R
SHFHWIRQ* $$352,& OWAM| ZRXGKOHEHD  SHAQAVGHH1 RM5HIDAQ 8\HR 1 RO* $$3) LOADDD HDAXUWAVIRUDGAMWRIDOGQRP DIRY ) RUIX@, HU
WHERP SO FROMXHAR HAP DMIWHI HANWHE (DMWREHIQWH R SHAHQADQIH



H 7KH* $$3 \EHYH P RQX URTY \if WDMDVR 0 DK ZDVv  SHR-QVDYG \WH\EHYH P RQM (RTIQY 1RQ* $$3 \)f DMZDVDOR  SHFHQV6HH 1 RM
5HIOAQ 8\HR 1RO* $$3 ) QDGADND HOXUVIRUDGAURIOQ RP DIR)



1 RM5 HIDUEQJ 8 \HR 1 RQ* $$3 ) LQDQADCD HOKUHY

7KH &RP S0 V XQDXAWG &RIGHHG &RQRIADMS ) LQDGADOSVIMP HONV DUH SUHEDUHG 1Q DAFREDGH Z 1W DAFRXQIGY SUASBY JHHDD CFR-BMG 1Q WH
SQWGHBM *$$3  TKHH* $$3 ILCDIADOWIAP HOV LGFOGH L XQUDT) HE QRIFDK DOV HQV DQG WFIWILEDARYY Z KLIFK FOQ EH QU LFDQVDY D
UAXO\R CAFRXQIQ) UHTXLLHP HOW DG HBRAIRQY P DCH XQGHUDAFRXQIG) SURGRXGAHP HOW UHIDY \R GHUYDIYH LOXWKP HQV DQG KHEILQ) DG 1L RKMHUFKDUHY
DQGEHH IWWHERP SDQ EHIHYHY DIHXQAKOCDRE RULQ BNXHAQ DMUHDQGWXVP D P DNHARP SOUMRQ/AR LW SURURU XWUHSHIRUP DORHGL LEXQV

$ VD UAXOWKHERP SDQ DOR SURVGH/I LQDGADOLQ RP DIRQLQWLY1LAXQ) \WWDAZ DV QRABU-EDWHG LQ DFFREDGFHZ W $ $ 3 DG \KRX@ GRAEHFRQUGHHG DVD
DOMCDAYH R \KH LQ RUP DARQ SIHEDUHG LQ DFFREDGFHZ LW * $$3 7KH&RP SIQ SURVIGHY/ \KSSOP HQBDGRQ* $$ 3 LQDGADOLQ R DARY DR UH HIHG \R DV
H FOQQ) \GHDOMPY  LFOAQ WXV \WDAMWBHHY \R DV HRIRPIE  Z KIFK \WH &RP SDQ VP DD HP HQAXWMI HY \R HYDDOM W RYRQ) 1LQDGADC
SHIRWP DFH DG WH &RP SDQ. BHIHYHY SURYLGHY DEAURDOIQLI KV LOYHXRLY Dv \XSSBP HUDLQ RIP DARQWR LW* $$3 WXV 7KHQRQ* $$3 P HDXUWV
SURVIGHG \KDABHIM \R \KH &RP SDQ 1 SHIRUP DGRH RQ D HRGRP L | XHDFRWAEDMY LGFOCH ) XHODQG ROH SHOH QRQ* $$3  7REORSHDMY H SHOH/ QRO
*$$3 2 SHDMY LFRPH QRQ* $$3 ,FRPHW DM QRQ* $$3 P RON URIY LFRP HVY DM QRQ* $$3 1 HAGFRPH QRQ* $$3 DG 1 HAGRRP H
SHIKDIH GOWG QRQ* $$3 7KH&RP SR V HRERP LE ) XHDDQG ROH SHOH UAXOV GLIHJIURP * $$3 BAXKOV IQ WDAMKH RID LGFOGH \WH CRAMDDFDK
\HABP HONI URP | XHOKHGIH FROMFW  DXDUH BRMG Z WWLQ ) XHODQG ROH SHOHLQWH SHIRG R VHABP HQA7 KXV ) XHODQG ROH SHOH RQ DQHARGRP LF EDLY
KDVKIRUFDED EHHOXMY HGE\ \WH&RP SIQ DVZ HODARP HR \WHRKHUDLICH/\KDAKWE) HI XHCKHGILQ)  DVIWH GRV\KH&RP SO v CRXDOGHAADK R V
| RUIXHDGXUQY) \KH DSSTFCE®I SHIRG LGFOMYHR \AMBG | XHOGHLYDYHFRQUEFW $ Q GHABUP [XP FRWV STLG UHIDAG VR ROWRQ FRQMFV\KDADUH GHLI QDMG DV
KHGIHY DUH UHBRMG DV D ARP SRHOAR ) XHDDQG RIOH SHRH IRUERK * $$3 DQG QRO* $$3  IFOAQ) HRIPIF SXERH/ 1Q WH SHIRG R FRQMFY
\HABP HOA7 KH&RP SO EHIHYH/WHH HARGRP LE UKV SURYLGH | XURHULQUI KWRQWWHLP SCRAR \WH&RP SO VI XHOKHEIHVRQIWRSHIDY) SHIRWP DGRHDQG
QIXAWMGHWH H FOGHWHXQUDT H5 GRIFDK DEXWE HOVDQG UFDWL LEDMRQAKDADHUHFR G-GLO* $$ 3 UAKOVIQDFFREIGFHZ W DFFRXQIG) IXGFH
UHDAY R GHUIYDIYH LQAKP HONV DQG WH UH GRADDFDK VFNBP HV UHIAMG R | XHDGHUYDAYH FRQMFW Z WLQ ) XHODQG ROH SHOH 7KLY HIEGY WH
&RP S VP DIHP HQWDY Z HIDDV LQYHXRLY DQG DDOWW \R FROMMM® DAHX/ WH &RP SO VRSHDIY SHIRWP DGAH RQ D\ HIURYHU\ HOURUTXOWWURYH
TXOUWAUEDUY D\MUFRQIGHIQ) DOH | RWIQSTFHR P DRI HIXHOH SHRH + RZ HYHJ BEHFDXVHWWHAHP DKUY/ DUHQRABAMP | GHSLQDFFREDGRHZ W+ $$ 3 \KFK
P HDAUAY DUH\XA-BEBIVR YO LQ) FDBXTMRYY DG QRADTIFRP SDQH/FDBXDMWKHP HDAKUA/LQWWH\LP HP DQGHJ$ VD UAXOWKHD RHP HOMRGHG P HDKUA D/
SUAHOMG P D RAEHAUA® FRP SDITEGIWR P LOLD WBGP HDXUASUHOAGE. RHUFRP SIQH/

) XUKRHULQ RP DIRQRD L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UNXLHP HOVR CAFRXQIGY | RUGHUYDIYH LOXWKP HQNV DQG UL \KHFDAH/ R KHEIH

LGH | HAMHZHWDQG RUP DUN \R P DUNHAICL.Q/RUGRKAY| URP GHYDIAYHILQWIKP HOVLVIGFOGHGLOWHERP SDQ 1v$ QQOC5 FBRWRQ) RPP . I RUKHI VD, HU

HEG' HHPBU DGLRM DOG1RM R \WHXIDXAWS &RQGHHE &RQRIEDAS ) LQDGRDO\BMP HQV Z KIFK GMVAXWW WH &RP SO V- DAY
DERSIROR \WH1 HZ + HAILQ) 6\BEG

7KH&RP SDQ V* $$ 3 UAXOVLQ\KH DESTFCEB! SHIRGY LGFOGH RKHURKDU H/RUBHH IWWKDADHDOR GHP HG \GHADOWP V' \KDARH&RP SDQ EHIHYHVP DNH
LW UHXOV QL | LEXOWR FRP SDUH \R SURUSHIRG/ DQNASDAG | XU SHIRGY RULGBMN WHQG/ ) LCDGRDOP HDKUY LGHOINLHG D/ QRQ* $$3  RUDVH FOQAQ)
\SHADOWP V/ KDYHEHHQ DOWAG\R H FOGH\SHADOWP \/ 6 SHADOWP VIGFOCH

& RQUPADIVLFDARY ERQOVHY BFR GG | RUFHMEQ Z RIURXSV $ VWH ERQOHYZ RXG R BHSOIG DADNLFDIR) R \KH DXRADAG \WQBMYH DI UH-P HY
DQGZ RX@ RA-SUIAHINIQRIRQ) H SHOHWR\WHERP SDQ P DRI HP HOABHIHYHY/ LW UAXOVI RUKH DARADME SHIRGY DHP RIHXVHX® FRP SOGL
\WHLP SSFWR  IDNVLFDINRQ ERQXV TP RQNDHH FOGGIURP AKXV * HHID XQRQFRQMPAD UHHP HQVFRYHUD\GHAL LHG\WUHH \R ILYH \ HOUSHIRG
DINRXIK \WFK FRQMFWR I LADED QHYHUH SLUH DQG \WWH DI UHHG XSRQWLP V UHP L0 LQ STFH XQIMDD UAYIVHG DI UHHP HQAL WHOFKHG Z KLFK FDQ EHVHYHLIC
\ HOW/I RTZ LQJ) \KHIP HIZEBIADM

$ QRIDK [P SOUP HQVKDLIHUHDMG\R GDHGVERVDAL HZ DN/ LEHW , QMIDIRDCS LLSRVWD/DUAXOR WH) $$ DORXGEHP HOIQS IO \KDAWKLY
OLSRWW D/EHQ) AKOQIHG\R D/ HHD \AKHOX® | CROMAMGOULERW



IGRP IW SRV GAI@IRQDY/ WHD D VAW LV \WHWKWR 0Q QUFDWIHI SXYXCQAR B XDMRY/R WH) $$ VR RSHDMD\IN-R T RUGQEQ) DAD

\GHALILF WP HDAAHWQDLERW
| HOHWMIP LQDNRQ FRW UHRG-GDVDUAXOWR WH&ERP SDQ OFTAUQ) R IWYRHQ) DUADWR | RSHDMY GDH/DYSDWR WHERP S V
VDA LF H I RVWR UHP RYHIW & OWF DLRDWURP RSHDNRQVRQRUEH RIH6HBWP BHU LOWHP RWHRRQRP LFDD DGYDQMI HRXVP DEHUSRME®

7KH&RP D0 KOGQRAEXGIHMG | ROWHHHDLD GDHWIP LADNRQFRWV DAKH Z HIH\VXEMAWR G-I RADIRY/EHQ) FRIFOGHGZ WK \WHWLLG SDW GMRY

7KH&RP SIQ UFRUG-GWHI DUYDOHR WHOUADWIFTXUMG R RSHDIY GDAY D/Z HID/D) DARADAG WP DQQ) REQIDARQY/\R \KH EDDFH\KHY/

D/G-EW

$ Q$ WADWURQAQ) KIUHUFRGGIQWIGTXOWU  DVDUAXOR \WH&RP S0 JURXQEQ) IWUP DQQ) YRHQ) OUADIVRQBHBAP BHU
7KHBWZ D/DUAXOR WHUP DQQ) GHABDHSD P HONVGHDQG FHYIQ GDH WD UATXLP HOM\KDNFRXTS KDYHWR EHSHIRP HERQWHH

ODHG QLA VBURR WHUUHM DR WHBWRY D/R WHFHDH XVHEM 7 KH&RP SIQ KDG QRAEXGI HIMG | RAWH GDH UM QUATXLUP HOV D/\WH DU

\NEVPAR GHIRIDIRQ Z [\ \MLG SO GIRY DG

$ JDQUFRIQ] H3LQ I LLIKIXOW DARADAGZ MWHOBIR ~ RZQGUWRHQ  +  DUADWIGGDQ® BHUR \SOUWHHILGH/WR D\KLG SDW

7 KHHOURD W HHSBYRAO BINHGD/SOVWR WHERP SDQ VH IWR IWEMWME | GHA7 KHIDQ Z D/ GRATQNASDAG DQGWHERP SDQ DARADM/IWG

FRMQRANRDZ W WHJIURXQAQ) FKOJHUHFRG-GLOWILG TXOW

%HFDAH P DO HP HABHIHYHY HIFK R \KHH WP\ FDQ GMRLYWIKH WHOB/ DARADAG Z W \WWH &RP SDQ IV RIRQ) SHIRWP DGFH Dv DQ OLCH \WH &RP SDQ
EHIHYH/WDMYDODMRQR (W1 LGDIADCSHIRP DFHFDQEHHKORHGE, D\XSSBP HORCEUAHIBIROR UAXWV\KDAY FOGHWWHLP SCAAR \KHHLAP VIQRGH R
HKDFH FRQIMAMR. DQG FRP SOUDRYHHW Z [\ UKV LQ SURUSHIRGY \KDAGR CRAIGFOGH XK \WP V DG DY D EDAY | RURYDODMY RSHIDIY) UKV 1O | XU
SHIRGY 7KHIRTRZ LQJ P HDXUWH/ DHRWR SIRVIGHG H FOXAQ) \SHADOWWP V DQG XM HG B\ \WH&RP SDQ v P DA HP HQWDCDOMA DOG LOYHIRLY \R HIKDGRH
ARP SOUEAOW R \ HOURYHU\ HOUBAXOV DV Z HDDV R QWY WHIBY 7REDRSHDIY H SHOHY QRO* $$3 2 SHDIMY IGFRPH QRO* $$3 ,GFRPHWYE DA
@RR*$$3  PRON IRIQ LFRPHW (DM QRO* $$3 1 HAGRPH QRR* $$3 1 HAIGRRP HSHUVKDIH GOMWG QRQ* $$3 D52 SHDIMY H SHOHY SHU
$60 QRO* $$3 H FOAQ SIRINKDUQ ) XHDQGRCH SHAH DQG\SHADOWP V

7KH&RP SO KDV DOR SURYIGHG IWFDBXDMINRQR BMD RO LQMHWAME FDBMID Z KIFK LVDP HDKUHR | LQDGADOSHIRP DFHXHGE. P DI HP HQAR HYDODM LW
LQYHT HOABUADY RQFDEMID'5 HMDROLQYHINMG FDSMIOLY GRAD \XEWKYAM | RUI LCDGR.DOUAXOV DY USROG LQDFFREDGFHZ WK* $$ 3 DG KRXG QRABHXM) H3
IQSDFHR \KFK * $$ 3 UAKIV $ GRRXIK UMD RQ LOYHWMG FDSMIOLY GRAD P HDXHGHIGHG B * $$3 IV FOBXOMS B\ WHERP SO0 LQ SIWXMQ) QRQ
* $$3 |LQDQADOP HDXWY 7KRH QRO* $$ 3 1 LCDGADOP HDKUY DUH XMWY HG | RUWH \OP H BWDRQY DV \WRH QRMG CERYH IRUL HMGFRP H QRQ* $$3 DQG
2 SHDIY LFRPH QRO* $$3  \WHFRP SDUIEGH* $$3 P HDKU LGFOIGH FKDU HY RUBHGH IWVWKDADUH GHP HG \GHADOMP V \KDAKH&RP SO EHIHYHVP DN\H
LW UHXOV QLI LEXOWR FRP SDUH \R SURUSHIRGY DQNALSDAG [ XMUH SHIRGY RULGBMY WHIB/ DG \WH &RP SDQ 1V SUR MIBLAW \BLJHIV DQG HXP DAV ERK
QMDD DGH WD DHEDHEROGRY* $$3 UKOVMGFH LQWH YDXAP DNMUMY R FDVH/\KH \SHADOWWP V' FOQGRAEH UHIDE® SUHARMSE RUBMP DMG 7KH
&RP S BHINVHY QRQ* $$3 UMD RQ LOYHWAMG FDBABDLY D P HDQQI XOP HOKUH EHFDXVH IWDDQILHY WH &RP SO V HIHRARYHHW 1Q JHHIDAYY WMDY/
UHDMYH R WH FOSMEDIMKDY LOAHAG LQ LW BXMGHN $ GRRXIK UMD RQ LOYHIAG FOSMIDLY FRP P RQD XVHG D/DP HDKUHR FOSMIDHIIFHR  GHIQWRYVR
U RQ LOMKMG FDSMIDG! HJ WHHRMH \WH &RP SIQ LV SIRVIAQ) D0 H SO R W FOBX@IRY |RUQRQ* $$3 UMD RQ LQYHXMG FCSABDLO WH
OFFRP S0 LQ) UHFRGAADIRY LOREHAR DXBZ. LOQYHXRYAR FRP STUHDQG FROADIAAV FOBXDMWRQ\R WRHSIRVIGHGE. RKHUFRP SDQHY



/ ITXAW DQG & DSIMICE RRXUAH

1 HAFDK SIRMG-G B RSHDMY CAMWMWA/ZD/  BARQ | RUWH WUH P RQIKY HIGHG 0 DK FRPSIUGZIW  HARQSRMGGE RSHDMY
CRRMANY LQWH P H SURU\ HDUSHIRG 7KHRSHIDIY FDK | BZ VI RUKH \KUH P RQKY HIGHG 0 DK ZHHOUHD P STPAGE WHERP SIQ V1 HY/
I(GFRP H DVOOWAG IRUGRIDK WPV DGDD P LARQIGRFDAHIQS LU LF COEAOW DvDUAKXOR ERRNQIV| RUIXMUHWDYHODQG\DBVR | BIXHQNOHJ
SROMR EXMGHVSDUGHY $ GAWRDD \WHERP SI) KIGGHVDKIQBZVR P LARQIQFDK FRIUDMIC URP [ XHOGHLYDRYHFRXQM.SDMAY GAUQ) WHKUH
P RQKV HIGHG 0 DK BHHIRM R \WH XDXQWG &RIGHHE &RQRIEDAMS ) (DURCO\VBAP HQV 7 KHH Z HIH SDMDI RIVFAR. D P LARQ
GHFUDH LO$ FFRXQIV SD CEGY OQG CFRXHG H SHOAVD/DUBAXOR WHERP SI) IXQAQ) WH  6RARZ HW$ LLIGH/ &R 3UR LGKOUQ) 3@ FRQUBXMRQ R

PIARQIQIWMDOMU ) ROWHWUHP RQKVHIGHG0 DUK LQDEAMRQ\R \WH&RP SDQ V1 HAGFRP H DV DEWMAMG | RUGRIFDK WPV \WHH
ZDVD P LQRQ LGRBDH LO$ LUMD LF QCELAW DV D AXOR ERRNQIV [ RUIXXUH WDYHODQG \OBV R | HNXHQAIO HUSROQN \R EXMCHN SDNGHY DQG \WH
&RP I KIGGHWDKIQBZVR P LARQIQFDK FRADMIO URP | XHOGHUYDAYH FRXQMSDMEY 1 HWFDK SIRIGHGE. RSHDIGY CRYMEYLY SUP DUO XVH3

\R | LDQPHFDBANCH SHOGWMUY UHBD GHEW XQGWRAN UHSXURKDHY SO GYIGHDGY DQGSURYIGHZ RINGQ) FDSAMID

1 HVDK XGLQIQMAY CRWWA/ZDY P LARQGUQ) WHWKUHHP RQXVHIGHG0 DK FRPSIBGZIN P ILAORQXHGIQIOMINY CRMMAVIQ
\WH \CP H SURU\ HIU SHIRG , QrHXY CRAYMY LQ BRI \ HILY LGFOGHS & CSMIDH SHGUMUHY SUP DUO  UHIDAG \R DURIIWOQG RKHJ HIXSP HQW'SD P HON
DARADMS Z 1\ CULBRYWRQIWKANRD SURMAN GHIRIMG D/$ \WHIV ARQUKANG | RURKHY DQG FKDQIHYLQWHEDDFHR \WHERP SO VAKRYWMP DG QRIPXUHY
LOYHKT HQV ' XU WWH \KUH P RQIMY HOBHG 0 DK &DBMIH SHIEVMUBY Z HH P LR \WHP DMUW R ZKIFK Z D/ SD P HQVIRUGHZ. DLRIDV
GHIYHHG\R \WH&RP S EXVDOR LGFOGHE S P HQIV UHIAG \R CULSRDQG RKHUI DAY FROXKRNRY SRMAN 7 KLY ARP SDHG Z 1\ P LORQQ &CBMI

H SHOAWUA/ GAUQ) \WH \CP H SURU\ HIUSHIRG ' XUQ) \WH \KUH P RQKY HGHG 0 DUK \WH &RP SDQ V WDQLRNRYY LQ \KRYWWMP DG QRIPXUHYY
LOYHKR HQVUAKOAMGLODCHADK LQ®Z R P LARQ FRP SIHGZ W DCGHVDK RWGZ R P LARQGAUQ) WHVLP HSURU HOUSHIRG

1 FVDK XWGIQILDEAQ) CRWMWA/Z DY P IARQGAUQ) \WH\KUHHP RQNVHIGG0 DK FRPSIGZIW P LARQXHGLOIDAQ) CRMWY
IRUWH \[P H SURU\ HIUSHIRG ' XUQ) \WWH \KUHH P RQXYV HOGHG 0 DK WHERPSIQ UEDG  PLARQ IQ GBADQG FCB\IDGDH REQIDMRY/
WBXUKDHS PIARY R W RAMBQAQ) FRP P RQ WRAN \MURXIK DQ CAFHBDAG \KDWH UEXUKDH SIIUP - SOG P LORQ 1Q FDK GYIGHD/ \R
BKOUHKRTEHY DG UHFHYHG D UHP EXOHP HQNURP WHEIW R +RAMRQIRY P LAIRQ | RUWH LOYHXR HADG XSCDM/ P OGH DM RARD: LIP3 +RER\
SUSRWEHHIRM R WH XQDXAWME & RGHIHG &RQRICDMS ) LADGADOB\BAM HON | RUIXUWKHULQ RUP DR UIDEQ) \KH UHP EXYHP HOAV' XU \KH \WUH
P RQMVHIG-G0 DK WHERPSIQ UEDG P ILARQLQ G-RADQG FOBAIDGDH REQIDIRY WHEXUKDHS PLAORQR IWRNIEQ) FRPPRQ
KRN \URXJ K DQ CAFHBLDAG\KDUH U-EXURKDHSUIRIUP DQGRSHQP DANKDIHUESXURDHY DGSAG P LARQLOFDK GYIGHIB/AR 6 KDUHKRTHY

7TKH&RP SIQ VD Z HONGRZ Q VFDIRHS IMKHU  DQG KDV DQ HIHARYH VKHD UHIIDIRY WP HOAUH IMMUIQ) DO LOGHMP LGDM P RXQAR G-EDQG HIXW
VHRXUMIY | RUIXAMUH\DBY 7 KH&RP SDQ PXUHQ® LOMIGY R XVHWH SURFHHBYTURP D 1 XAMUH VHRXUMIA DBV R | WKLY/ \KHD UHI DNRQ WIRAP HOAYRUJHHIC
FRERDMSXERHY

7KH&RP SIQ KDVIFFHW\RD  BARQXQHXUHG UYRYIQ) FHAWDAMN H SIUQ) QS XIXW 7 KHUYRVQ FUHEWD UHP HWDY DQDFFRBRQ| HOMMA
\WDIZ RXGDIBZ WH&RP SO \KEMPAR TP RY RMHIWLQIV \WHSURPXUHP HWR LR HQIOARP P W HOV \RLGFUDHWHM] HR \WHICHOWV\R ~ BARQ
, QMUAARQ WH | DLW LV EDHG RQWH&RP SIQ VFUHAWDAYVDAKHWP HR ERURZ 1) $ WKH&RP SDQ VAXUHOAIDMIY \KH LQMIAFRINE RXGBEH/ 92 5
SOV D \SUWHIG R EDJV SRQN 7KH | CROW FRQEICQY D [LCDGADOFRYHIQMMIXUQ) D PIQPXP FRYHIDH DMR R DOWMMG S\ LGFRPH R 11 HG
REQDARY/ DVGHIGHS $ VR 0 DK WHERP SO Z DVIQARP SIDGFHZ 1\ KLY FRYHIDQNDIQE \WHIHZ HIH QR CP RXQIVRAMBREQ) XQGHMH BYRNQY
RUMAWCAONV

2Q0 D WHERP SIQ VOROGR * LWHARLYDAKRUY HOWHUSXUARDHR XSWR BRQR WHERP SIQ VARP P RQWRANLQDQH. \KDHUEXUKDH
DARI DIRY 8 QAHUWLY  ELGIRQ \KDUWH UWHBXURKDH DAKRU DARY LQ - DAY \WH &RP SDQ OXQFKHG WH ) LKV XD $65 3WRILP DG
DOMOAHG P LARQ\RDILDGADD



LQAMANRD LQ D SUYDMD GHIRIDAMG WIQLANRY 7KH&RP SIQ UFHYHS P LAIRQ KOV [Q \REDXQGHUWH ) LM XOWU $65 3URIUP  ZKIFK Z DY
FRPSBIMGIQ$SUO  7KH SXUKDH Z DV UFREHE DV DWHDAKY  \KDUH UHSXURKDH | RUSXSRAY/ R FDBXOIY) HDQQIV SHIVKDH 7KH&RP SO KOG

P LARQ WP 0QQ) XQ@EHUIWO D ELQRQ \KOUH U-SXURDH DARRU] DIRQ DVR 0 DK 2Q$ SO \WH &RP D). OXQKHG D QEZ
CFFHBLDAG \KDUWH USXUKDH SURIUP B\ DGYDAQ) P LCIRQ W D | L(DGRCOLQANNRD LQ D SUYDMY GHIRIDAG \WIQLAMRY  6HRGA XD $65
3WRIUP  7KH\SHALLF QP BHUR KD/ \KDAKHERP SIQ. XAIP DMD Z [@UEXADHXQGMHEHRGA XOWU  $65 3WRIUP Z LOEHGHMP LGHSEDHS
JHHDED RQD GVFRXQAR \WH YROP HZ HIKWG DHIIH SUFH SHAKDHR WH&RP SO0 VAR P RQWRAN GXUQ) D FOBXOMRQ SHIRG \R BHFRP SBIMG (R @MU
\KOD-XO 7 KHSXUKDHZ L@EH R GHG D/DWHDAY \KDHSXURKDHI RUSXIBRA/R FOBXDY) HIQQIVSHMDH

7KH&RP ST LRAMHY FDUIH/DZ RINGQ) FOSABOGH LAWQZ KLFK W FXUWHAMIEMNYH FHHG W RXUHADXEN 7 KLY LVFRP P RQZ MQWHDLICHIQBMY DG
LV/SUP DU GHRWHDMHR WHS LU LF COELOMW DFFRXQAZ KUK LY UHIDMG\R DGYDFHWANHADBY XQAHS 1 XQB/ DYLLOEGIVR & XWRP HY DQG ! UHNXHONOHJ

GH HUHG BAYHH Z KIFK DUH SHIRWP DORH REQI DINRQY | RUXAMUH PXXRP HUI QKW GR QRAHTXLLH [ XMUH VHABP HOAIQ FDK. DG DUH P RW® QRO XQECE®! 6HH
1RM  \R WH XQXQWG &RQGHHG &RQRIEDAG ) LDEADDSVBAP HQWV | RUIXUWHU LQ RUP DINRD 7KH &RP SDQ EHIHYHY WDAIW FXUHQADIXGW SRINRD
|FOGQ) XQUAMRMS FDK DG \KRWMP LOYHAR HOVR HARQD/R 0 DFK DQIALSDMG | XMUHLQM DT JHHDMS I XQG/ I URP RSHIMRYY DG
IWIX® DODEG XQHXUHG UYROIQ) FMHEWAOY R BQRQ\KDAH SV IQS$ XIXW  Z LAODHITE®! VKR P HHAIW | XWMUH NGRZ Q REQI DARQY 1Q \WH
REQ@Y FRUHR BAMGHY +RZ HHU U DATXAW GHEZ HHWR DIVH WH&RP SDQ EHIHYHY/ VKDY CRFHW\R | LGDCAQ) DUBQIHP HQVEHFDAHR IWLQYHXR HY
JWCHFHAWDANYIY @UHYDOHR XGHIPXP EHHG DAHN DQGP REHMBYHIH Z KIFK \KRX@ HIEGIWR P HMVRYIRQ) FCBABDRSHIDAY  DOGRAHJATXAW
WXL HOV 7KH &RP SO0 Z LODFRQIXH \R FROUGH YDURXY ERURZ 1Q) RUGDIQ) ROMRYY\R P [ LP ] H GIX.AW DQG \KSSBP HQMFDK WXL HQV DY
GO

& ROADRXDCR. EQIDARQYDQG & ROMUHIW IDELOAH/DQG&RP P WP HOW

7KH&RP SIQ KDY FRQUIAMDOREQI DINRQY DQG FRP P W HQIV SUP DUKD Z W UHIDUG \R | XWXUH SXUAKDAH/R- DILRDWUWHED P HQAR® G-EADQG GDH DUDQIHP HOV
BHHLRM R \WWHXQIXQWG & RQGHHE & RORICDAG ) LDGAD0G\BMP HWV I RUIXUKMHULQ RP DIRQ $ VR $ SUO D/DUAKOWR \KHP RAILFDARQR WH
&RP S VIXMHOADWRP P W HVGUQ $SUO  \WH&ERP SDQ KOG LUP GHIYHIHY DQG ROMRY | RUVRHQ) 0%; DB
0$; DOUADVVIRGBZV

7 KHYRHQ) & RP SDQ
08$; 08%;
) WP )P ) WP $ GAWRYDO
2 WY 2 Y 2 Y 0%; 2SWRY $QEWRYO  V 0%, V 7RED
2 2 2 E
2 2 2
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7RED D
D 7KH&RP SIQ KDVIG[ HONV\RVEWMM 0$; Q@XR 0$; DURADVWHILQAQ IQ
E ,GFOGVHBYHD VRH DGRH 0$; GOYHMGD/R $SUO

) RUDUWAID\WARP P WY HQNZ W YRHQ) \RH&RP S LV UHTXUHGWR P DNHFDK G-SRIW\RZ DLGWH SXUAKDHR DLUADNWOQDGYDGRH 7 KHHG-BRIW DUHFDWU LHG
DV HBRUWRQI QIKWATXLSP HEXURKDHFRQUIFWLQWHXDXAWG & RIGHHG



&RQRICDM YDDIGFH6 KHAXQMDKH DAL WA GHIYHIHG DAZ KLFK WP HG-SRIW SUHVRA® P DEHDUHGHEAWG T URP \WH | LDOSXUKDHSUFHR WHOUWRIIDQG
DUHUFOWI LHE DY) QIKWATXLSP HQV

7 KHIR®Z 1Q) \REGIGARAY1Q RP DIRQRQWHILRD WOWH&ERP SDQ VIGHADVR 0 DK

$YHDIH 1XPEHJ 1XPEHJ 1XPEHJ
7\SH 6HDWV $IH </ R $LLADW 2ZQ5G | HDWHG
0$; 2 2
7RIY
& UMADCS FARXQAQ] 3 RTIAHY/DQG ( AP DMV
TKHE&RP SR VX@XAWE & RIEHQHE & RQRIADMS) LA D06 \BP HQVKDYHEHHQ SUHBDUHG LQCAFREFHZ MW+ $$ 3 7 KHSWHSDDNRQR | LQDADOXBAP HQV
1Q FFREAH ZIW * $$3 BN WH &RP SOQ vV P DI HP HQMR P DNH HXIWP DMWY DG DWXP SINRQY \WDADH HAWWH TP RXQV WERIMG 1Q \WH XQIXGWS

&RQGHOHE &RQRIEDMS ) LDQR.OOS\IMAP HOVDQG CFFRP SO0 LQ) | RRERMY 7 KH&RP SO0 1V HP Dby DQG DIKP SWRQY DUH EDHG RO KIMRUFDOH SHIHFHDQG
KO HY LQ WWH EXMCHN HMUREP HQW+ RZ HYHJ CRMDOUIAXOVP D GlIHUIURP . HAP DMV XQGHUGL I HHAFRQEWRYY \RP HIP H/P DMIDD & UMFDOCFFRXQIY)
SRIFAHY DQG HXP DAV DUH GH LGHG DV \WWRH WDAERK. L DUH P RWAP SRUBQAIR WH SRID DOR \KH &RP SDQ V| LODGADOFRQBMNRQ DQG UAXOVDQG L BN
P DEIHP HWP RIEMRARYHMGIP HQV 7 KH&RP SDQ VFUMFDOCFARXQIY SRIFAHY/ DG HAP DY DHGHEIGGLQ\WH&RP SIQ 1V$ QQAO06 HERWRY) RP

. IRUWH I VDO HIUHQGG' HHP B $VDUAXOR \WHE&RP SO V- DO DIOWRQR $68 1R 5 HHOMHIURP &RQMPN Z WK
&XWRP HYDQG$ 68 1R 70UHMS, P SURYHP HQV\R'$ FFRXQIGY | RU+ HEILQY $ PRV IVKDY XSADMS LW GVAXWIRQY/ R FUMFDODFRARXQIY) SRIFAH/
UHDAMG\R 5 HYHXHS5 HFRIQURY ) LQOGADD  HIYDIYH, QXWKP HQN ) DLUO DOHO HOXUHP HQV DQG) WANXHQYY OHS FARXQIY $ OR VHH1RM  \RWHXDXQWG
&RQG-HE&RARIEDMS) LQDGADOG\BAP HIVI RUIXUKHULQ RIP DINRQ CERXWKHFFRXQIY) LP STFDMRQV/R \KHHS 68 V

5 HYHXH5 HFRIQUWRD

7IANHV\RTS | RU3DWHR HJDUMDYHODUWH LQWIED GH HIHG Dv'$ LU LE QCELAW 3DWHIHJUHYHRH LYV BFRIQ] HG DOG$ LU LE QCELOW LY UHBEHE Z KHQ \KH
VHYIFHLY SIRIGHG LH  Z KH WH I QJKVWENAY SOFH - $ LU LE QEELAOW SUP DUO UHBUAHV WANHIV \RTS | RULXUMUH WDYHOGDAY DQG | XQOB/ \KDALLH SO QIKV
DMDQG WP DQXQAHE DvVZ HID/DSRWRQR WH&RP SDQ TV ACELAW DAVRADMS Z LW LW HNXHQVOHJSUIRIUP - $ LU LE QEELAMY | PO \KURKI KRAAKH
\ HOUEDHG RQVHDVRDOADYHOEDNHGY | DUHVDB{CRMWY DQG DRIV DARADMGZ W WWH&RP SDQ V1 BITXHQNO HUSURIUP

) RUDUMDYHORQ 6 RXKZ HWMKH P RXQAR WANHVKDAZ LGTH SLUHXQXVHS CUH FP DIMG DQG UHFRI Q) HG LQ 3 DWHI HUUAYHXH RIFHWH\AKHEX GG | QIKWEDMKDY
SDIHG (WP DAY \WHDP RXQAR WANHVWDIZ L@H SLUHXQAHGLQYRYHVARP HOYHOR \KEMPYLUY DG MGIP QA7 KHP VR R 6RAKZ FA \NANHV VRIS DUH
QRUHXQEE®! Z KIFK LV \WH SUP DY \RXFH R XQAHG WANHV 6RANZ HINKDY D1 R 6KRZ SRIA \KDACSSTHY \R | DU/ \KDADUH QRAFDGRHBG RUAKDQIHG B\ D
SXWRP HUDABDXWWOP LOAK SURMR DI @ KWAFKHXBG G-S0MMUH $ FFRAEQ) \R 6RAKZ HIUVPXUHIVERMEANR &DUDIH - DIUH XQEEGIWANHMKDALH\RE
EXWRWEZ QRQ\WHWDYHOGDM FDQ EH UXHG | RUDGRKHUI QIKWKS R D\ HDUIURP \WHEMR \DB! RIVRP HWANHIVFDQEH UH XQAHG 7KIYSRIA  DOR CSSIHVR
XQOHG &XWRP HJI XQB/WDP D EHWHUAKOWR DQH FOQIHGRZ QIUIGH 1QZ KLFK DEXWRP HUH FKOQHV\RHUMANHNVURP DSUYRAD SXUKDHS | QIKWRUD
BZ HISUFHG WANHAZ W WH SUFH G HHIFH EHQ) DYDMEG! I RUXHE WH &XWRP HUVRZ DB/ WDYHOXS \R\BHYH P RQMVIURP \WH @M R RUJLCDOSXUAKDH
) X® U XQEEGI WANHV DD H SIHXQAHS (WP DM/R \WANHV WDAZ LQ@H SILH XQAHS DUH EDHG RQ KIMRBUFDOH SHIHIAHRYHUP OQ \ HOY 6RAKZ HKKDY
FROMAMMD DESIHGWLY CFFRXQIY) P HKRG\R HAWP DIMUAYHOHI URP XQAHGWANHVDAKHEMR \AKHXGGWDHD

( YHQW DG AURXP WEH RANGHR - KIMRUADO! DUH VDB CRRYW RUKIWRUFDOS XWRP HAIDYHOSDNQ/ FDQ UHXAONQ CRXDOVSR GG WANHV AL THIQ) VI QU LFDQ®
IURP HXNP DMV 7 KH&RP SDQ HYDOOMY IWHAP DRV Z MWIQDQ@URZ IDQIHR CAH-BMMEGIDP RQWV |, | CR¥OOSROIHWHXWVIQDQLP RQNWRXWGHR WY WDQIH
P D/ DG DAXP SINRQY DUHUHYLEE. HG DG DEWME HOVVRS LU | LF QCHORY DGR 3 DAVHRI HUBYHIHDHUHREHG DVGHHAMY $ GAWRI0



ICARY WDAP D O HAARKP DG \SROBG WANHV LFOGH BXWP D QRAEH QP WG \R FKDQIHY \R \WH &RP SOQ IV WANHIMY  SRIFAHY \WH &RP SDQ IV IHXQG
H FKDQIH DOGXQAHEI XQB/SRIAH/ WHP L R UH XQEE® DQG QROUH XQEED! | DY/ SURP RIRDO DUHIRMW HYHOVGDAQ) \R\LI QU LFDQN @ KWAGFHIMRY/
DOG \WH P STAAR \WH HFRGRP LF HOYURGP HQARQ & XWIRP HUBHKDYLRU 7 KH &RP SQ IV HUP DARQWAKQTXHY KDYH BHHD FRQUMAQ® DSSOHG 1 URP \ HIUWR\ HU
KRZ HYHUD/Z W DQ HXP DMV CRMODSRGGWANHVP D YOU [URP HXP DMGIP RXQV

TKH&RP S EHIHYHY WY XQINHD \WDAP DAMUDID GLLEHHARIP DV | RUIXMUH VSR GG WANHV Z RX@ BH UHERIMS EDVHS RQ RKHJUHDVRCZE®! DWXP SWRQV RU
FRGWRQVNXIIHMG B CRXDCKIMRUFDCH  SHIHFH DG RKHUGADI DYDYME® DAWHWWP HHWP D/ Z HIHP DGH

) LQDQADO  HLYDAYH, QUAXP HOV

7KH&RP SO X HYI LDGADOGHUIYDYH LOXKP HQWV SUP UKD \R P DI H LW UMN DARADAG Z W FKOQILQ) MAXHOSURHY 6HH 4 XDQIVBIYH DG 4 XDOBMYH
" WFBRKUA/CERAVD DB W |RUP RIHLQ RP DIRQ RQWHH UM P DI HP HQATRMIMEY DOGVHHL RM  \R\RH XQDXAWMG & RIGHHG & RQRICEDAG) LQDGADC
BVBMP HOVI RUP RMIQ RIP DARQRQWHERP SDQ VI XHKHEIQ) SURIUP DQG | LQDGADOGHIYDAYHLQKKP HON

$ @GHIYDAYHY DUH UNXLHG \R EH UH GRMS DAIDIU YDOH DQG BARGHS RQ \WH XQXGAWMS &RGHHG &RQRIEDAMS YDDGFH 6KHVS WO DK WH
&RP S} ZD/DSDW\RRYHJ  \FEDUDA I LDGADOGHLYDAYH LOXWKP HV UHIMAG\R LW XHOKHEILQ) SURIUP | RUIXMUHSHIRGY &KDQIHYLQWH I LUYDOH/R
\KHHLQXKP HONFDQ YD GUIP DD EDHG RQFAKDQIHYIQWHXQGH®LQ) FRP P RAW SUFH/ ) RUH CP SB GAUQ) P DUNHA/\SRW SUFH/| RUYAHONAXCH
ROSHN-GDADKUKR CSSH IPDMY  SHUEDWHODQGKIMD®Z SUFHR CSSUR IPDMY  SHUEDWHDO DNAABUFH KD HYFOQEHGUYHDE! | CRRY\KFK D/
XSSO DQGGHP DQG LQYHIRY GYHY Z HDMHUHYHQV UHLGHY FOSCAW SROWADCDYHEY \KHYDOHR \WHS 6 GRIDU JHRSROWAICHYHQN DQGJHHDOHRERP [F
FRQAURY [P RY RKHUMWP V 7 KHI LDGADOGHIYDAYHLQWAKP HQVXM] HGE\ \WH&RP SIQ SUP DY DHDARP E.CDNRQR FRALY SXUAKDHE FDBRSWRYY AT
\SUHDB/ SXWSUHDGY DG L H3SUFH\Z 08 DIWHP HOW

7KH&RP SO HQMY LOR | LCDGADOGHYDRYH LOKIKP HQNV Z LW \KLLG SOV LQXVMNRQY Q' RYHUH FRXQAL P DUHN 6LGFH \WH P DV R \WH &RP SDQ IV
| LQDQADOGHIYDAYH LOWKP HON DUH QRADGHE RQDP DN FKDQIH WH&RP SDQ HP DbV \WHUI DUYDDHY ' HBHOAQ) ROWHWSHR LOWKP HOMAH YDOH/
DHGMP LGS B \WHXVHR SUHQAYDOH P HKRGY RUMBQEDS RSWRQ YDOH P RGHY Z LW DWKP SWRQ/ DERXAFRP P RAW SUFHY EDHG RQ \WRH REVHYHG 1Q

XQ@H®OLQ P DIV

) QUYDOHV | RUI LCDGALDOGHIYDAYH LOXWKP HNV DUH HIP DMG SURUVR \KH WP H\KDARH | LQDGADOGHLYDAYH LOXMKP HOW VB! + RZ HYHU RIFH\VHNBP HOAR \KH
| LCDGRDOGHLYDAYH LOXWKP HV RARXLY DQG \WH KHGI HG MW XHOLY SXURKDVHS DQG FRQMP H5 DIDYDOHY DG SUFHY DUHNGRZ Q DQG DH BHFRIQY] HG LOWKH 1 LQDGADC
WBMP HOV $ GRRXIK \WH &RP SDQ FRQIXHY \R XVH D SURGHRRYH DWHAP HIMR GHMP LGH \WDAFRP P RAMHY FRQIMXH \R TXOM\ | RUKHEIH DFFRXQIY) 1Q
\GHALLF GADARQ/Z KHIHWH&RP SDQ KHEJHY WHIH DUH QR DWKUDGRH/ \KDAKHAH FRP P RAMAY Z LOFRQMH\R TXO\ LQWKHIXMUH 7 KLY LY GXHVR \KH | CRAKDY
I XUMUH SUFH FKOQIHY LQ WHH UH LGHG SURSAEW P D QRAEH FROMMAMAZ W KIKRUFDOSUFH FKDQIHY |, FUDVHG YR 1Q \WHH FRP P RAW P DV IRUDD
H \WQGHGSHIRGR WP H HGHADD L \KFK YR Z HHWR Z RYHD FRXGEFDXVHWWHERP SIQ R GRHKHGIHIFFRXQIQ DORIHNHU ROWHFRP P RAWAVXHGLQ
IWIXHKHIILQ) SIRIUP  Z KIFK Z RX@ FBDMI XUKHUYRDMY [QWH&RP SO v+ $$ 3 | LCDGRDOAKV

(WP DY) \KH I QUYDOH R \WHAH | XHOGHLYDAYH LOXKP HIVZ LEDBR UAKONQ FKOQI HY LQWHUI IUYDOHY | P SHIRGWR SHIRG ) RUGHIYDAYH ARQAEAW \KD!
TXON\ |RUKHGIH DFFRXQIY) \WH FKOQH LQ WH I DU YDOH R \WH GHULYDIYH LOWKP HQMY BFREHE HYHY SHIRG R $2 &, XQMWH XQZEHOLQY MAIXHDLY
FROXP HG | D GHIYDIYH FRQMPAGRY QRO RURHDAV\R TXOM\ | RUKHGIH CFFRXQIY  \KH FKOQJH LQ \WH IQUYDDH R WH GHIYDIYH LOWKP HALY
UFREHG HHY SHIRG\R 2 \KMHU J0QV DG BWHY GHALQ \WH XQDXAWG & RIGHIHE &RQRICDMS 6\BMP HOAR  &RP SUHKHLYH , GFRP H LQ WH SHIRG R WH
FKOQIH

) DLU9DOXHO HDWKUHP HOW
7KHERP SO XM HYXQRAVHYTED / HYHD  LOBXWIQGHMP LQQ) WHIDUYDDHR FHYBIQ DXHN DG ACEMMY $ VD DUK WHHFRQIMMGR LWIXHC
GHUYDAYHRSWRQFRQAMFN Z KIFK Z HHDGHADXHAR P LARQ



7KH&RP SDQ GHALP LGH/WHI DUYDOHR [ XHOGHIYDAYH ROWNRQ FRQMFN X\ Q) DY RSMRQ SUAQ) P RAHDEDHE RQLCEXW WDADH HWHJW-DA® DYDIOEBILQ
SXEQF P DN FOQ EH GHIYHG I URP LQ RUP DIRQ DYDIDE®! LQ SXETF® TXRMG P DNV RUDH XRMG B\ W FRXQMSDIMEY |, Q \IWDIR)Y Z KHIH \WH &RP SDQ)
REIIQVLOSXW YLD TXRMVI URP LW FRXQAMSDIMAY IAYHIL LV \WH UDRIEGHWR \WHH TXRM/ YIDVP LOUTXRM/1URP DERKHUFRXQMSDW DVR HIFK GDMIRU
Z KIFK | LCDQRDOWIBMP HON DUH SUEDUHG 7 KH&RP SIQ KDV FRQUMMQ® DSSTHSE WHH YOODMRQ\WAKQTXHY LQ DIDSHIRGY SUAHMG DQG EHIHYHY VKDY REBBGHS
\KH P RIDFRXUDM LG RUP DINRQ DYDIOEG | ROWHWSH/R - GHIYDAYH FROMPW IMKRDY ' XH R \WH | CRARDARHVEIQ LOSXW XVHG LO GHMP LQQ) \KH HAWP DMG | DU
YDOH R LW RSWRQ FROMEFW [UH FRQUGHIHG XQGREHYIEG! SUP DUO [P STHG YRIAMDW  \WH &RP SIQ KDY FDMIRU HG \WHH RSWRQ FROMFW D/ / HHD
$ QMRXIK LP STHG YRIMMW [V QRAGLHA® REVHYCEG! MY GHIYHS SUP DU 1URP FKDQIHY LQ P DUNHASURHY Z KUFK DUH REVHYTE®! 9DHE RQWH &RP S IV
SRWRIRR ROWRQFRQMRNVDV/R 0 DK D  SHAQWDYHIQLP SIHE YROMW KRULQ) DTRKHUI CRRLY FRONBQAZ RXTS KDYH WAXEMG QD FKDQIH
IQWHIDUYDOHR WMYSRWRIRR GW\KDD P LARQ

$VAPWHGIQL RM R WHXDXQWEG & RIGHHG &RORIEDAG) LQOGADOS\BAP HQV D) FKDQIHYLQI QUYDOHR FDK | GZ GHUYDAYHY G QDAG DVKHEIHY
DHRIVHAZ DMQ$ 2 &, XQMDWH SHIRGLQ Z KIFK \WHH SHRAMS I XUMUH DK | BZ. [P SIFWHDQQIV $ Q FKDQIHYIQWH I UYDOHR | XHOGHIYDIYHY \KDAGR (R
TXOM\ |RUKHGIH DAFRXQIY) DUH UH GRS LQ HIQQIV Z WO 2 WHJ JOQV QWY GHVIQ \WH SHIRG R \WWH FKDQIH %4-FDAH \WH &RP SR KDY H \WUYH
KIRUFDOH SHIHIAH 1Q YD) \WH GHYDIYH LQWAKP HOV VKR DQG VKAK H SHIHEFH LV FRQMXOT  HYDODOMS DI QWA FRXQAMSDMAY HIFK SHIRG Z KHD
\KFK LQKNKP HOV H SLLH DQG DUH \HIMBG | RUFDK WH &RP SIQ. EHIHYHY AL XQINHD WDADD LQG-SHIGHQAKLLEG SOV Z RX@S YDOH WH &RP SDQ 1V GHIYDAYH
FROAAWV DAD LI QULEDQ® QL HIHQADP RXQAKDR Z KDALY UH BRMG LQ WH &RP SDQ 1V | LADGADOWBAP HON |, Q DEAWRY WH&RP SI) DOR KDY ELOMIOFBHEY
SIRVIMRY/LQ\RP HR IWFRXQM.SDWY DI P HQV Z KLFK SURYLGH I RUSDMEY ROWHERP SDQ \R SURVGHFDK FRIDMDOY. KHQ\WHI DUYDOHR 1 XHOGHIYDIYHY
Z \K DMQIGISDW H AHHBY FHYBSIQ\WUAKRTS GYHY 61GRH KLY FDK FRADMDOLY EDHE RQWWH HXP DAG I LUYDOHR WHE&RP SDQ IV RAMBRAQ | XHOGHIYDAYH
FROUAWV WLV SURYIGHI XUIKHUYDICDNRQWR \WHERP SDQ VHMP DMR 1 DUYDOHY

) LHTXHQW OHUS FFRXQAQ)

7KH&RP SDQ X\M) K/ HANWP DA 1Q \WH UFRIQWNRQ R CDELOWA/ DARADMG Z LK LW [ HNXHQN O HUSUIRIUP - 7 KHH HAWP DY SUP DUO LGFOGH WH CCEOWV
DARADMS Z WK 5 DG 5 HZ OBV | BTXHNOHUP P EHJ 0 HP BHU CAFRXQAEDIDIGRHY WDADUH H SHRAMG R EH UHGHHP HG | RUDYHORURKHJSURGXRN DAD | XWMUA
@M ) UNXHIM OHJ CFARXQAEDDGRHY LGFOXCH SRQN HIGHS WURIK. |QIKW \BNHD  SRIQV \RTS \R &X\WRP HY RU SRQN HIWHS WURKIK EXMGHN SDNGHY
SDMASDIG LQWHI UHNXHNO HUSUIRILLP

8 QE-UWH 6RARZ G LG 5 HZ OBV | BTDXHQNO HUSIRILP 0 HP EHY HILD SRIQV I RUHYHY  GRIDUNVGHQV7 KH P RXQAR SRIQIV HDWHG XQGHUWH SIRIUP LV
EDVHG RQWH | DUH DG | DUH FDW SXUKDHG Z W KLIKHJI DH SIRGEW HI - 90MQHN 6HBFWHIQQ) P RUH SRIQIV WDQ BZ HJIDH SIRGEW HI : DQD* HY/
$ZD  ( OFK | UHFDW LY DARADMG Z W D SRQVHIQIQ) P XAEIHJ DG SRQN| RUIQIKWDHFDBXDMGE. P XUBOLQ) \KHI DHIRMWHIQIKWE \KHI DHFDN
P XQSIHJ/ INFZ VH \KH P RXQAR - SRON BTXUHG\R BH UHGHHP HG 1 RUD I @KWY EDVHE RQ \WH | DUH DQG | DUH FDW SXUKDHS 8 QG-UWHSIRIUP L 0 HP EHY
DUHCEGI\R UHHP \WHUSRQNIRUHYHY DDMEGIDAHYHY @) RQHHY | @IKWZ W (R EDFRNRWEDAY DG 1L SRQVAR RV SIH\R GRQ) D/\KHO HP BHU
KDV SRQVHIQQ) CRIVIW GAUQY D P RQK WP H SHIRG |, Q DEAMRY 0 HP EHY DUH CEGI \R WHHP \WHUSRIQN | RULKP V RKHUWDQ WDYHORQ 6RAKZ H/
$ LAY XK DV LQMECDIRDO! QIKW RQ RAHUDLAGH/ FUOOVHY KRADWE V' UHQEDFDLY JUMFDG/ HHJANHNV DG P RMH |, Q DBAMRQ R HIQQ) SRONIRU
UAYHOMHI QI KWDQGE TXOM\ LQ) SXUKDHYZ LW 5 CEIG5 HZ DB/30MGHY 0 HP BHY DR KDYHWKH CELOUW \R SXUFRKDH JLIWDQGWIQM HUSRIQN DV/Z HTDV\KHCELOW
\R GRODM SR QMR \HBRMG FKOUMA/

7KH&RP SDQ X\ HY/\KH GH HUHG UYHHP HMRG R CFFRXQIY | RUSRIQVHIGHG \WURKIK | QI KWABNHRLQ LW BNXHQWOHUSIRIUP 7 KH&RP SO DOR VHIY
| UHNXHQN O HJSRIQN DG UHDAG VAYLEHY R EXMGHW SDNGHY SOMASDIYY 1Q WH | HTXHOAOHJSUIRIUP  / LCELOMAY DUH UFRUEHS | RUWH UHIDAYH WIERH
\HIQ) SUFHR \WH5 DBLG5 HZ DB/ SRQNZ KIFK DUHLY. DEHG HIFK SHIRG 7 KHADE QWA UHFRUGHG USSR HQAKH\RIEOQ® BHUR SRQVH SHAMG\R EHUHGHP H3
B 0 HPEHY UIDEPW R ZKHKMUWHO HPEHY PD KDYH HRIK R XN\ |RJD IXOWDYHOLZ DG $W0 DK WH B DOV ACHOWY Z HH

DSSIK P DMD HORQ L(FOAQ HARQFDWI IHEZ WMQ$ WD LF CCHOW DG BHORQFDWI IHEDV$ LUWDH LF ACHAON + G DV QRIPAUHN



, QRUEHMR GHMP LGHWHYDOHR HIRK | UHNXHQWVO HUSRQAFHMEQDXKP SWRQYP XWEHP DEHDAKHWP HR P HDAXUHP HQVZ KLFK LGFOGHWHI RTBZ Q)

1 $ODIRQR 3DMHIHISHHIH 5 HHXHIURP 3DAHIHY DM \R WDYHOZ KR DOR HID5 LG 5 HZ DB/ 3RQIV KDY BHHQ DXRADME BHE HHD I QIKV
DOG5 D8G5 HZ DUBY3RQNVEDHE RQHIFK REQI DR UHDMYHWEQEDERHVHIY SUFH 7 KH&RP SO XM HYKIKRUFDOHDCQIV SDALOVVR DALNQWWLY
DIRDIRY

+ ) DWIDOHR 508.G5 HZ DUB/3ROQNLYGHMP L[GHGI URP \KHEDHI DHYDOHR WANHVZ KLFK Z HIHSXURKDHG XMQ) SURUSRIQABHE-P SWRQVI RMDYHDQG
RXHUSURGAEWDQGVHYLIFHY Z KIFK WHERP SDQ EHIHYHAR EHLQEFDAYHR \WHI DUYDOHR SRONDVSHFHYHGE! &XWRP HY/DQG WBAHOBYHR \KH
YDOHR HFK SROADAKHWP HR UHE-P SIRQ 7KH &RP SDQ 1V ERR\Q) W DERZ V D &XWRP HIVR \RIJ B B HHD | DU/ X\ L) HWWHUFDK RUSRQY
UHEP SIRY/ Z KIFK SURYLGH \KH &X\WRP HJZ LW DQ DSSUR P DIRQ R \WH HIXLYDBQAYDOH R \WHUSRIQN 7 KH YDOH AR Gl HUKRZ HYHU EDHG RQ
G DG WHIP RXQAR \WP HSURR WHI QIKWDQG RAHUI CRRLY 7 KHIDHP L GAUQ) WHSHIRG P HDAXUHG UHBUAHOV D FROXEIQNZ KLFK FRXTS UAXOND
\KHDWXP SWRQVCERYHFKOQILQ) DAKHP HDXUHP HAEDM DV DUHFOWHY FOQKDYHALHHHQWARH | LAHQWVXVHG VR GHMP LGHWH\RED BTXHVO HUSRIQV
QHHE-GWR SXUAKDHDQ LY. DUGWANHAT KHP L WWUHR \KHVHI DUHFOWHY FRXE FDAHWHI DUYDOH SHUSRI QAR LGRDHRUGHFUDH

7KHP DARUW R \WH SROQN\RT R EXMGHN SDUGHY DUH \WURKIK \KH 6 RAKZ HAFR BUDQGHS FAHAWADLG DIUHP HW $ JUHP HQV Z W &KDHIDONS 63 1 $
&KDH  &RIGHDNRY UFHYHS DV SOVR \KLY'$ JUHP HOALY \KEMPNR $ FFRXQIY 6\BDEIG/ &RAIIFDIRD  5HYHDMH) URP &ROMFN: LW &XWRP HY
$6& 7KHS$ JUHP HQAKDY \WWH I RTRZ Q) P XAMS®! HDP HOV WDYHDSROQN \R EH [Z OG5 XVH R WH 6RAKZ HXAS LLOGH] EUDQG DQG CFAHW \R 5 081G

5HZ DB/ 0 HP BHJ AV DOYHWMWIQ) HBP HON DQG WH &RP SO IV LARXUAH WP 8 QAHJ$ 6& WHH SHIRP DFH REQIDMRYY DH QRAVAMMPADG
FROIGHDINRQI URP WHS JUH-P HAY DIRFDAMG EDHG RQWHUHDIYH\HTR) SUFHR HIFK SHIRP DFHREQIDNRY

6LIQU LFDQAP DI HP HQAMGIP HWZ DV XVHG\R HXP DMWHVHI SUFHR HFK R \WHSHIRUP DIFH REQI DARQYLQWKHS JUHP HOADNCR-BURY 7 KHREMRMYHLY
\R GHMP LGH\KH SUFHDAZ KLFK \WH&RP ST Z RXGWEQLPAD\OBILL \WH SRGANRUMVHYLFHZ D/ARTS RQ DWBIGG DRHEDY 7KH&RP ST GHMP LGH/\WHERX
HXP DMR \HIQ SUFHE FRUGHICQ) P XOISM LOSXW DQG P HNRG/LGFOGQ) EXWIRATP LWAG\R \KH HAP DMG\HIY SUFHR FRP SDUIEG\WDYHD GVARXQAG
FDK | GZ V BLDQG YOOH SXEDKHEHIQ) SUFHY QP BHUR SRQVLY DEHG DOGWHQ®P BHUR SROVUHGHP HG 7KH&RP SIQ HAWP DM/AKHVHIQ) SUFH/DQG
YROP H/RHIMWHWP R \KHS JUHP HONQREHMR GHMIP LGHWHDIRFDIRQR SURFHHB/\R HIFK R \WHP XQISBISHIRP DFHREQIDIRYY 7KH&RP DD UHFRGY
SDWHIHU BYHH UHDAG \R DUMBQSRYBMIRY Z KHD WH WDQSRIBNRQ LV GHIYHIG $ RH SHIHQAMGRIDH RUGHFUDH LQ \WH &RP SO VHXP DM R WH
WIQEDHH \HIQ) SUFHY [P SBP HOMG DVR - DO UAXEMY 1Q DR DEFFDIRQ R SURFHHRY R DUMBQUSRIANR) Z RXTS KDYH FKDQIHG WH &RP S V
2 SHDMY UHH/E. GWWDY P LARQI RAMHWUHHP RQKVHIGHE0 DK

8 QEUIW PXUHASIRIUP - 6RXKZ HIAKANP DM/ \KH SRIMRQR | BNXHAY® HUSRIQV \KDAZ LOQRABH BHGEHP HG |, QHAP DY WH\SRMIH \KH&RP SDQ \BNHY
LQR CAFRXQAKHO HP EH.1V SDWE-KDYLRU DV/Z HEDV\HYH.DO CRRY HIDAG\RWHO HP BHIV DAFRXQARDAIUHH SHAMG\R EHIQAFDIYHR \WHONHIKRRGR | X\MUA
SROQNHEP SIRY 7 KHH | CRRWY LGFOXGH BXDHGRAP MG\R WIXUHZ W WHSIRIUP - SRV DARXHG LQWHSIRIUP  DQG Z KHMHURUQRAKHO HP BHUKDYD
FR ELDQG-G FUAWADG 7KH &RP SIQ EHIHYHY KDY REBIGHS \K | LAHAKIMRUFDOEHKDYLRUDOGDI \R GAYHEBS D SUHARIYH WINXIFDOP RG-OVWR DIO] H WH
P RXQ/R \SRMIHH SHAMS| RUSROMRTE R EXMQHN SDVHY 7 KH&RP SDQ. XSEDMAKLY P RGCDABDWIGROD DG DSSIHWHQE. \SROIHUDAVHIHANYH
2 AREHU WWHFK \ HOU RUP R BTXHQ® L BTXUHG B\ FKDQIHYIQWHBXMQHN & KDQIHYLQ\WH\SR M H UDAW DSSTHS DQQA0 LQUHRHY HIWY KDYHQRAKDG D
P DMUDOLP STRARD 3DAHIHJ BYHOHY + RZ HYHU JLYHD WH &RP S0 V -0OAY DERSWRQ R WH 1 HZ 5 HYHOXH 6\BEDG DQG HIP LDARQ R \KH
LGP HQEDFRWAP HRRG R CAFRXQIGY | RUIQIKWSRQN \KH YDOH R \KH | BNXHQA O HU QCEL QWA \KEMPANR FKDQIHY 1Q \WH \SROYH UDAVY KDV LI QU LFDQ®
LGFUDHG 7KHHRUH 1XMUH\SROIHUDMFKDQIHY/ DUHP XFK P RIHONHD R FDXVH YROWIM 1Q3DAHI HUBYHHY ) ROWHKUHHP RQMVHIGHG0 DK
EDHGRQOAMOOUHEP SIRY/R - SRQN\RT\R EXMQHN SONGHY DG HIUHG WURKIK | QI KWD K\ SRIHINFDCRGH SHIFHQI H SR QVAKDQIHLQ WH HXIP DAG\SRMIH
UDM Z RXTS KDYH UAKXAMG LQ D AKDQIH\R 3DAHIHUUAYHOMHR CSSUR IPDAMD P LEIRY DQLGRDHLQVERMIHZ RX KDYH UAKEMS LQ DR LGFUHDHLQ UAYHH
DQGDGHFUDHIQ\ER MIHZ RXGKDYHUAKGMGLQDGHFUDHIQUAHXH * LYHQWDVD HP BHUEHKDYLRUZ L@FRQMXHR GHYHERS D/KH



SIRIUP P DM WH&RP SDQ H SHAV\KHPXUMOAAXP DAMVP D FKDQIHLQI XMUMSHIRGY + RZ HYHJ WH&RP SDQ EHIHYHY/IWPXUMQAAXIP DAY DUH U DRIEG]
JLYHQPXUWHQIWORW DG ALLRXP \WUCFH/



&DXAMRDU 6\MP HONB HIDUEQ) ) RZ DUG/ RRNQJ 6P HOW

7TKV)RP 4 FRQUQVGIRZ DG GRNG WBAP HOV ZIMQWHP HIQQ) R 6HAIRD  $ R \WH 6HRXUMKY/S PAR DG6HAIRY  ( R KH 6HRXUMAY
([ KOQIH$ PWR ) RZ DG GRNQ WM HOVDUWHEDHG RQ DG LGFOGH WBMP HOVCERWVWKH&RP SO VHAP DMV H SHRBMRY/ EHIHV LQMIRYY DQG
RDADLHY | RUWH | XUMUH DG WH DWKP SWRQV XQEHDLQ) \WHH I RZ DG GRNG) WA HQV 6SHALLF |RZ DG GRQ) \WBAP HOV FOQ EH LGHONLHG B\ \KH I TRV
\WDAKH CRRAHDMMA® \R KMRUFDCRUPXUWHQWORN DQGLFOGH Z WRXIP \BANRY \KBAMP HON UHIDMG\R \KHI RTBZ LY

+H +H+ ++ H+ +H+ +H H

\WH&RP SO0 VI GHADQG FOSCAW SOQVDQGUHDMGH SHABIRYY

\WH&RP SO0 IV QHE RUN DQG\AKHEXBIRSWP (] DR SOV DG ADADLH/

\WH&RP SO0 VI LDGADCRAGRN DG SIRVRMG UAXOVR RSHIDIRYY LFOQQ) | CRRLYDQG DAKP SWRQYXQEHDLQ) WHERP SDQ TV SURWRIRY/
\WH&RP SO0 VSMQ/0QGH SHABIRQYZ WK UASHANR P DEILQY UMN DARADAGZ W FKDQILQ) MWXHOSUFH/

WH&RP S0 VH SHRBINRQYZ LW UASHRAAR ONXLAW DQGFDEMICH SHIBWWUHY LGFOGQQ) IWDQIASDAG\RURH/R 1XQB/

\WH&RP SO0 IV FUMFDCCFARXQIY SRIFHY DG UHIMG HUP Db/ DQG DRKP SWRQ/

\WH&RP S VDXHAP HONR P DUHNIMY DG

\WH&RP S VSDQVOQGH SHRABIRQYYUHDMG\R GI DIDQGUHIXDRY SIRHHAQIV

© KB P DEIHP HQABHIHYHY WHH | RZ DG GRNGQ) WP HOV DUH BDWRQIE® DV DG Z KH P DAH 1RZ DG GRN.G) WBAP HQV DH GRADXDUIQMY R 1 XU
SHURUP DgFH DG LQYRYH UMWY DG XQRHMBIQNA \KDADUH Gl LEXOWR SUHAFW7 KHHRH CRXDOUAXAOV P D GlIHJP DMIDI 1URP Z KDMY H SRS LQ RU
|QAFDAG R\ WH&RP SIQ VIRZ DG GRNGQ) WEAP HOV RUIURP KIMRUFDOH SHUIHIFH RUWH &RP S0 V SUAHAH SHABIRYY ) CRRLY \KDAFRXT FDAVH \WHH
QI HHPHVIGFOXCH [P RQY) RKHY

t
t

\WH&RP S VG-BHIGHFHRQWWLG S [QSDMFXDIUZ LW ASHRAAR IWI GHADQG\WKQRERI\ SOIQ/DQGH SHABIRYY

\WHLP SRR KO HVLQFRQUKP HUBHKDYIRU DAMRQVR FRP SHIYRLY LFOGQ) Z WWRAWWIP MIMRQ SUAQ) VAKHXAQ) FOSCAW DG GHE RIN GHAMRY/
DQG FRQRIEDARQ DQG DAIDGRH DAY [ XHOSUFHY HFRGRP LF FRQAMRYY (DMIDOGVDXMY DG RXHUI CRRLY BX RQG WH & RP SO v FRQURORQ \WH
&RP S VEXMQHVGAMRY/ SDQ/ DQGADADLH/

\WHLP SCAVR JRYH.CP HBOUH XTOMRQYDQGRAHIRYHIP HOBCTRNRQY HIAG\R WHERP SDQ DQGLWRSHDIRYY

\WHERP SO VEEOV \R WP HD DGH | HAMHD LP SBP HQMBQMRQ DQG P DQEQWHGHHADY LQRP DARQWAKGREI\ \X AP \/ DQG LQ UDAKAMUH\R
\XSSRYNWRSHDIRQY DOGLQMDYHY

FKOQHVLQWH SUFH R DUAIWXHD WH YRODMIWV R FRP P RAMY/ XVHG B WH&RP SO | RUKHGILQ) MIANXHD DQG D). FKDQIHY\R WH &RP S VIXHC
KHEILQ) \WDA) LY DQG SRIMRY/

\WH&RP SO0 IV CELOW \R\WP HY DQGH | HAMHD SURIMY HIWIQWDYH/DQG UHDMGH SHIGWMUH DG

RKXHJI CRRLY D/ VHATRYK LO\WH &RP SR V1 LAQIV Z W WH 6 HRXUMY DG ( [ FKDQIH &RP P IR LGFOQAQ) WH GHEIBE | CRRLY GMVRXWHSE XQaHUWH
KHDAQ) 25 1\N) CRRY LQWHERP SDQ V$ QQUGE FHSRVWRY) RP . |RUKH\ HIUHQGG' HH-PBHU

&DANRQ \KRX@ EH\ENHD CRAIR STFH XQGH UHIDGRH RO WH &RP SDQ VIRZ DG GRNGQ) WP HQNV Z KIFK UHSUAHQAKH &RP SIQ VYLEZ VRQD DVR WH DM
KLY USRI LG 7 KH&RP SDQ - XQEHIINHY QR REQI DIRQ\R XSADM SXETF® RUBYMHDY [RZ DG GRNG) \WBAP HOVZ KHMHUD/DUAKOR G LQRP DIRQ
I XVUMUHHYHOVRURKHZ \VH



WP 4 XCQIVRARYH DG4 XDDBRH' LWFRXUAS BERVO DN/ N

SVARPMWGIQL RM R WHXXAWG & RIGHHG & RQRICDMS ) LADGADO6\IAMP HOV \WH&RP SDQ HIGHDYRY/ R CFTXULH MW XHCDAKH G BIMBERWE®] SUFH

D06 W UHGFH YRIMDW 1Q RSHDMY H SHOAV \MURIK W I XHOKHGILQ) SURIUP Z WK WH XVH R | LQDCADOGHYDYH LOXKP HOV $\W0 DK \WH
HXIP DAGI DUYDOHR RAMBQEQ) FRQUFW H FOQQ) WHLP STAVWR . FDK FRIDMIDCKHTS | URP FRXQMSDMAY Z DVDGHADXHAR P LARY

7KH&RP SO VRUHAW SRUKUH UHIMAG R | XHOGHLYDYH LOWKP HQW LY BHBUAHQMG B\ WH I LUYDOHR FRQUIFW\KDATUH LQ DQ DAVHABRVMRQ\R \WH & RP ST

$ VWK WP HY \KHH RANBRECQ) LOWKP HOWVH SRHWHE&RP SDQ \R FUAWRW IQWHHHMR GRGBHIRP DIFHE \KH FRXQAMSDMA/\R \WH DI UHP HQV $ VR
0 DK WH &RP SDQ KDG HIKWARXQMSDMY 1Q Z KIFK \WH GHIYDYHY KHTS Z HiH D GRADWHV7R P DIJH FUHAWIM \WH &RP SO \HBRW DQG
SHIRAFDD BYLHZ V FRXQAMSDMA EDHGE RQ FUHEWDMYV QP LW IWH SRKUHZ 1W URSHRNR HIFK FRYQMSDNY DQG P R \WHP DINHASRIMRQR \KH I XHC
KHEILQ) SIRIUP DQG LW UHDAMYH P DIHASRVMRQ Z W HIFK FRXQMSDMY + RZ HHJ Ll RHRUP RMR \KHH FRXQMSOMAY Z HIH 1Q D ACELONV SRUMRQ R WH
&RP S DQG Z HM XQEGI W P HNKHUREQIDIRYY D) RSHD GHUIYDIYH FROADFWV Z LW \KH FRXQM.SDLNY FRX@S EH \KEMPNIR HILD WP LADIRY Z KLFK FRX@
UHKONQ \KEWBMOBRIAY | ROWHERP SO $ V0 DK WHERP SO KOG DIUHP HQVZ [\K DR IWDRRYH FRXQM DAY/ FROBIQQ) HI® WP LADINRY
WKW DQGRU BOMID FRIDMID SRYIMRY/ Z KHFE  VHRXUW LV BTG I P OAMIM H SRKUH H FHHBY D \SHAILHG WUAKRT CP RQVEDHG RQ WH
FRXQMSDWWVFHAWDAY 7 KH&RP SO0 DOR KOG DI UH-P HQVZ W FRXQM SO 1QZ KLFK FDK G-ERIW GWHYR FUHAWDQE RUSGBE) HE DAL WOH BTG
\R EHSRWMG DV FRIDM.ICY. KHHHAWHGHVOIUYDOHR  GHUYDAYH/DARADMG Z 1K \KRVHFRXQA S0/ H FHHB/ASHAL LE WUKR®/

$W DK P LARQIQFDWK FRUDMBPOG-SRIWZ HHKHTE B\ \WHE&RP S0 1 URP FRXQIMSDMAY EDVHG RQ LW RAMBRAQY | XHOGHUIYDAYH LOWNKP HY/
SRMRIR ' XH R WHWSH/ R GHIYDYH/ KHB DV R 0 DK WH &RP S0 GRHYV QRAKDYH FDK FRIDMIDOH SRXH 6HH 1 RM R \KH XQXQWG
S&REHEERARIDAG) LADB\UKP HOV

7KH&RP SDQ L/ DOR \XEMPVIR \KH UMN \KDAH | XHOGHIYDAYH/ IVWKVAY/AR KHEIH DI QWVXHOSUFH YR GR GRABURYLGHDEGHDDOMSIRMANRY ) RUH CP SBi 1O
SHIRGY/Z KHHMWXHOBURHY/DHH SHAMGR P RIHFBRHD FRUHDM\R AKDQIH/LQWHSUFH/R Y4HWAXCGHROWH&RP SDQ P D AKRRHR P M DMMLY UM E\

HOMUCQY LQR P RUHI XHOKHE) HAKDADHOAHWAXGHR CEDAHS , QDBAMRY R DBG | XUKHUSIRMANRD \WHE&RP SDQ P D SHIRAFDID HAMLQR MWVXHOGHLYDYH/
| RUOKRWWMP WP H ULP HY - HAYXHOLY GRAZ LGHD WEGHE RQ DQ RUDQ] H3 | XM H FKDQIHDQG WHH RUH \KHUH DUH AP WMG RSSRUMQANA/ VR KHEJHGLHA® LQMY

| XHO RAP HKRU] RY/GRQIHAKDQLSSUR (PDMY P RQMVIQR \KHI XU

6HH, WP $ 4 XDQIBIYH DG4 XDDMMH' IVFRKUS ERVD DB N LOQWHERP SIQ VS QQOO6 HERWRQ) RP . IRUWH\ HIUHQGG' HAHP BHU
I RUIXURHJLQ RUP DIRQ CERAWP DUHAIM DQG 1 RM R \WH XQDXQWEG &RQGHOHG &RORICEDAG ) LOCADOA\UAP HOV IQ\MY) RP - 4 |RUIXURHU
LQRIP DMRQCERARHERP ST VI XHOGHUYDAYHLOXWKP HOV

WP &RQMRYDQG3URAHUAY
" DFRKUHERRY DG 3 URFHEUY

7KHE&RP S P DQEIQY GWRRKUH FROMRY DG SURRHOUY DV GHIGHSIQ5X® D H R \KH 6HXUMAY ([ FKOQIHS PAR WH ([ AKDQIHS$ FW
GMIQHE\R SURVLGHUDRE® DAKUDGFH\WDAKHLQ RUP DIRQUANXUHG\R EHAVFRHGE, WHERP SIQ LQWHU-SRIW\KDMWIBY RUVKEP IWXQGHH( [ FKOQIH
$ PAY UHFREG SURHWHG \KP P O HG DG USRS Z WLOQ \WH WP H SHIRGY \SHALLHG LQ \WH 6 HRXUMY DQG ( [ FKDQIH&RP P MIRQV KBV DQG IRP V 7KHH
LGFOGH FRQARY DG SURFHEXUAY G GHE R HQKUHWDAKLY LG RUP DINRQ LY CFRXP XOWMG DQG ARP P XQFDMG \R WH&RP SO VP DI HP HOMQFOQQ) IWEKIH
([ HPARYH2 11 LIFHUDQG&KIH ) LQDQADCR |1LFHJ DVCBSURSUDM\R DEBZ WP HD GHAMRQ/UHIDEQ) UHNXULHG AVFBRAKUH 0 DRIHP HQAVZ W WHSDMASDIROR WH
&KIH ([ HPARYH 2 (1 LIFHUDQG &KH ) LQDGADOR |1 LFHU HYDODMS WH HI HAYHZHK R \WH &RP S0V AVFBRAUH FRQRY DG SURRHOAU/DVR 0 DK

YDHS RQ WY HYDODARY WH &RP ST V &KIH ([ HRARYH 2 11LFHJDQG &KIH ) LQDGADO? |1 LFHJKDYH FRIFOGHG WDKH &RP ST V QVFERKUH FROARY DQG
SURHBXY/Z HHH I HAWHDVR 0 DK DARHU-DRIEGI DAXDFHGYHO

&KBQIH/1Q, QMIDO& RQNRCRYH) LDEADCH HSRWY)

" XUQY | LLXATXOA WH&RP S 1P SBP HIMG KD HY R W SURFHIAY LQ UASRQH R WHDGROMRQR $68 1R 5 HYHQH I URP &RQNIFVZ [\
&XWRPHY $68 1R ,P SURMQY WH3UAHRBIROR 1 HABHIRGAF 3HMRQ&RWDYG 1 HABHIRAF 3RWHMHP HWHH WRWWDGS 68 1R

70UHAG P SIRHP HQV \R $ FFRQIY 1RU+HIILQ) $PYMAY/ 6HH 1RM  \R \WH XQDXQWG &RQGHHG &RQRICDAMS ) LODGADO 6\BAP HQW 1RU [ XUKHU
LQRP DARY 7KLY KDV UAXKEG LQ D P DMIDOSURHW FKDQIH \R \WH | BNXHOAIO HUDQG QUM LF ACE.MN FRP SRHAR \WH &RP SO0V LOMIDOFRQARORYHU
I.CDADOWERMWY  7KH RSHIDMY HIHAMHHW R \KHH SURFHW FKDQIHY Z LGDEH HYDOORG DV SIVR &RP SDQ V DOXBODRHRP HAR \KH HIHAYHHN R
| QMODOARQURY RYHU LDGADOSR WY

( [ FHBADY GRMG CERYHWHIHZ HIH QR FKDQIHY/LQWWH & RP ST IV LQMIDCFRQNRCRYHUI LDGADOWERMY) DVGHIQHGIQSX®I D | XQEHWH( [ FKDQIHS FW
GUQ \KHI NFDOTXOWWUHIEHG0 DK \KDDYHP DAUDD 0 HAMG RUDUHU-DRIED ONHD \R P DMIDID 0 HAMAH&RP SDQ IV LQMCDOARQURORYHU

| LCDGADOERIY



3$57,, 27+(5,1)250%7,21
, WP / HDBWRHHAQV

$ FRP SMQADIBILYY YIRDARQ/R | HAHDODQMUKIADY \/DQGVHHNQ) FHWYLFDIRQ DVDFDW CRIRQZ DV LBGDIDQW HIWU$ LW/ IGHY ,GF OGS LLF WD+ RBQIV
@ DOGIWVEMADY $ WTUQ$ WZDV ,F FRIBAYHD Z WS WU+ REQV ,(F $UTWD  LQWHS QUMGE\VBIM/ UG RAWRWH1 RWHD' [WUFWR
* HRUJLDIQ$ \BQIRQ0 D 7 KHFRP STIQADEBIHG [P RY RKHAKLQIV WD/ LY UDQDIWP SWG\R P RRSRT HOUMDYHIQYIRIMRQR 6HAIRD R WH
6KHP DQ$ PVDGFROAIGZ N HIDIQIPSRIQ)  SHUED) THVIRUWH I LDIMMP R AKHANHG OJIDIHIQ YIRDMRQR 6HAIRY R \WH6KHIP DQ$ FW7 KH
LQWDXOFRP STIQANRXIKWIHEBI P DIH/RQEHKDD R DSXBYHFDWR SHIRQ/RUHMW/LQWHS QWGE6\BIM/Z KR AUHA® SOG' HIBDQGRUS LT UDQ\KAK | HY
ROGRP HME | KWEHILQQQ) ' HHP BHU $ IWMWHILOQ) R \KHO D FRP SIIQAYDURXYRKHIGHID |GHMNFDCFRP STIQNVDORVHHN.GQ) AHWLFDIR)
DV FDW CRMRQY Z HH I LBG LQ | HIHIOGMMPNFRXW QS \BQ * HRUJLD 2 WDQER ) GUCD DG/ DV9HIDY 1 HYDED $ @R \WHFDH/Z HIH FRQIRICDMS EHRIHD
Q)G HEHDOAVMPNRAWINGTHLQS \BOE $ & RORIEDAGS P HIGHG&RP SIQAZ DVI LG LOWHFRQRICDAMS CRMRQRQ) HEXDY Z KIFK BIROGHHG \WH
DIBI DINRQY/VR DGG FOIP VKDWY HIBDOGS L7 UDQ FRQSLUHG VR UHGXAH FDSCAW RQFRP SHIMWH URAMY DQG\R UIVHSURHY/IQ YIRDINRQR 6HANRY R WHBKHIP DD
$ FW, Q DBAWRQ R WHEGI GZP IHY | RUWH P RXQAR | IIWMERIIDIHIHY SDG\R S LLPUDQDQG\R' HIW \WH & RQRICDMG$ P HIGHG & RP STIQMNRXI KWQMGRIWH
UHIH DIOQXAD EURDG WDQH R DEBYHG DQIVRP SHMYH DAY D/ Z HIDDY DARGH V TH 2 Q$ XIXW \WH &RANAWP IWHG STIQNV FTIP V WD/
$U7UQDG HIDKDGYIRDAGGHRAMRD R WHEKHIP DQ$ FAMAH & RAWBIWABGG \WHFDIP VR DFRQSUIR Z W UASHRARWHLP SRUMRQR DI LIKNEDY) |HHDQG
\KH OLICH/ FOSCAW DQG SUAQ) GHAMRYY 2 Q-XCH \WH STIQII VI LBG DP RIRQ\R FHWA DFDW Z KIFK $ L7 WDQ 05" HIWRSSRHS 2 Q-XCH
\KH SOV | LB D 6 WEXDNRQ DQG 2 WEHWDASDIQ V CEDQERGHG \WHURDIP WDVS LT UDQDOG" HIW FRQSLUHG \R WHFH FECAW 2 Q$ XIXWW

$U7UQDQG' HWWP RYHSIRUKP P DY MGIP HOA\RQDDR SMIQNV WP DQQ) FOIPV 2 Q-XO \WH & RXAWI UDQMG STIQN V P RIRQ\R FHW\ DFDW
R DOSHYIRY/Z KR SOG I WD) |HV\RS ILFUQRS HIDIURP ' HAHP EHU \R1RMHP B \WH MR Z KK $ LT UDQ WRSSHG FKOUILGY | LWAEDY
IHY " HHQEQWV KDYH DSSHDBG WDAGHAMRQ 2 Q0 DK \KH &R UDQAG GH HIEDOM] P RIRQ | RUVKP P DY MGIP HYADGG G\P MHS DDFDIP V
DIOQXNS LTI 2 Q$ SUO \WH SDIQI VI LOGDQRIFHR C5SHIOIURP. \WH GMMPWFRXIW MGJ P HQAVDIQG RQ$ SUO $ L7 WD LBG D FRBMRIXC
QRIFHR FURW C5SHIOR DSSHIOAH&RXAWR GHUFHW LQ) DFDW 7 KHDSSHDVR WHFDW FHWLFDARQDQG\KP P DY MGIP HAR GHY KDYH EHHQ FRQIRICDAG
2Q0 DK \WH &RXUR $ SSHIY D LUP HG \WH GMUMPAFRXAY RGHUJWQMY \KP PO MGIP HQUR S L7 IR DQG' HWY 2 Q$ SUO SNV
SHIMRGHG\WHERWWR $ SSHIVI RUUKHDUQ) DG UHKHDUQ) HOEDGF DQGWIVBHIMROLY SHIBQ) $ LT UDQGHHY DODIBIDIRY/R Z IRICRQ) LFOAQ) WRH
LQWH&RQRICDMES P HIGHG&RP STIQMDGLQMIBAR GH HIG YLIRIRA® DQ - DG DIVKAK DIBIDARY/

$OR RO-XH \WHS 6 ' FEDWWHOAR -XWFH ' 2-  IWKHGD&LYIOQMMAMDIYH' HPDQG &'  WRWHERPSIQ 7KHE,' \FHWIQRP DIRQDQG
GRAP HQIV CERXWKH & RP SDQ W FLSCAW [ URP - DO R\WWHOMR WHE,' [FOQQ) SXETF WM HV DG FRP P XQFDNRQY Z 1\ WLLG S CERXY
FOCSCAW |, Q-XCH WH &RP SIQ DOR UHFHYHG D GIRUIURP \WH &RQGHABMS WRIH * HHIDDUATXHAG) LQ RUP DARQ CERAFCSCAW 7KH&RP SI) LV
FRRSHDI) | X Z WWH' 2- &, DOGWHWEMLOTXL

) XUHU RQ -XO D FRP STIQAZ DV [ LG LQ \KH 8 QWG 6\BIAY ' LMMPV& R RUWH 6RANHD' IMUPAR 1 HZ <RIN RQ BHKDD R SXBYH FDWH/ R
FRQXP HY DEBILQ) ARIXMRQ [P RQY) WH &RP SR $ P HIFDQS$ LLOGH/ ' HIW'S$ LU/ LW/ DG 8 QWMG $ LLAQH/ VR @P IMFDSCAW DQG P DQEQ KLIKHJI DB 1Q
YIRDIRQR 6HRAMRD R WHGKHIP DQ$ FABLGAHWHY DQP EHUR P LOUFDW CRNRQFRP STIQNZ HIHI LBGLOWHS QAMG6VTM/ [UFE RAWI RUKHE HOADC
" IMMAR &DORGD WH1 RWHD' [MUPAR &DUREQD WH' IMMPAAR &ROP ELD WHO LG3BI' IMUPAR ) GUCD WHERAKHLD' IMURWR ) GUCD WH1 RUKH.D
" IMMAAR * HRUID WH1 RWHO' IMMRAR | @CRY \WHERAKHD' [MUPANR |, QADCD WH( DIMD' [MURAR / RAMDD \WH' IMUAAR 0 LQCHRD WH' IMMFVR
1H -HYA \WH( DAMO' IMUPAR 1 HZ <RIN WHERXKHD' [(MMPAR 1 HZ <RN \KHO 1G3B1' IMMPWR 1 RW &DURICD \WH' (MMPNR 2 NOKRP D \WH( DAMD
" IMMPAR 3HIQX ODQD WH1 RWHO' IMMPAR 7H DV \WH' IMUMPAR 9 HIP ROAVDQG\WH( DM’ [WMUFWR © VARQUQ 2 Q2 RREH \WH- XQADCBOGHC
RQO XAV MWW [MJDIRQ FHQADT] HG \KH FDAY VR \KH 8 QWG 6\BIAY ' MMV RAVAIQ \WH' [(MMPAR &ROP EID 2 Q0 DK \WH STIQNIV [LBG D
&RQRIDME$ P HIGHG&RP STIQAQWHFRQRICDMS FDH/DEBILQ) WDAKHGH HIEQNM FRQSLUHG\R UAKFWASCRW | URP R SURHQIV



7 KHSDOQN VVHHN R BUQ) \WHUFDIP VRQBEHDD R DFDWR SHIRQYZ KR SXURKDHZWANHIVI RUGRP AN CLLACHWDYHCRQWH GH HIEDON DLCH/ IR - XO

R SUIWHOV7KH VFHN \WHEGI P IHY LOMQRANYH UHIH  DQG DARWH V 1HY DG H SHRHY 2Q0 D \KH GHHYEOON P RYHG \R G\P LW \KH
&RQRIDM$ P HIGHS &RP STIQVDQG RQ 2 AREHJ \WH &RXAVNGHIHG MY P RIRQ 2 Q' HHP BHU \WH &RP SDQ WHIFKHG DQ DIWHP HOAIR
\HABWHH FDH/ Z W D SURSRHG FDWR  DDSHIRQY Z KR SXURKDHG GRP HANF DULICH WIQSRUMRQ\HYLFHY | RP -X® VR\WHGEMR \KH\VHMBP HA
7KHERPSI) DIWHG\WRSD P AR OQG \R SURVIGH FHYIQ FRRSHIDIRY Z WK \KH STIQMI V D VHATRW LQ \KH VHINBP HQADI UHHP HQAV7 KH & RXWAI UDQAG
SUHIP DY DSSURYDOR \KH \VHABP HOARQ - QLY DQGRQ0 DK \KH STIQM VI LBG DP RIRQ DNQ) WH &RXWYR DSSURYH D SURSRVHG QRIFH
SIRIUP  DQG \R VHAD VAKHEX®1 | RUREMRNRDY ROWRAW DG \KH [ LGOI DLCHW KHDUQ) 7 KH & RAUWAKDY GRAY HALXBG RQ WDAP RIRY 7KH &RP SO GHIHY DT
DIIDIRY/R Z RIRQY

,QOGEAMRY RQ-XO WHERP SDQ Z DV QP HG DD GH HIEQMNQ D SXBMYH FDW CRNRQ | LBG LOWKH) HEHD08 RAWQ & DDA DIBILQ) \WDAKHE&RP SDQ

$ LUSDDE $ P HIFDDS LWQH/ ' HIWS$ LU/ LGHY DQG8 QUMMGS LLCH/ FRONGHE R UARKRWADSCAW DQG P DQEIQ KLIKHUI DU/ | RUS DDEDQ UAGHINVWDYHIXY 1Q
\KHS QMG 6\BM/ DG | ROWDYHOEHE HHQ\WWHS QUM 6\BiMY DQG & DD 6P UMY KW Z HHILBGLIQWHE XS H&RXUWR %MK &ROP EIDRQ-XO

&RXWR 4 XHHQVIHIK | RUS DINDRKHZ DQRQ$ XIXW BXSHIRU&RXWR WH3URYIGFHR 4 XHEHF RQ6HBWP BHJ DOG2 QEUR 6XSHIRUERXWWR
-XVIFH RQ 2 RREHU Q' HHPEU WH&RP D) QMG IQR 7RAQ) OG5 WARQIMXDGRH DI UHHP HQV Z 1AW SXUBAYH FOW FRXQHOLQ WH ) HEHIIC
&RAWNAIMYK &ROP BLD DG 2 QEUR SURFHHAQIV DQG D AVFRQMXDGFH DI UHHP HOAZ W SXBMYH FDDW FRXQHIQ\KH 4 XHEHF SURRHHAQ) 7 KHRIKHUGH HEQW
HOMIHGLQR DO DI UH-P HQAZ K WH\LP HSXBAYHFDX FRXQHOR B! WH) HEHIDO& RAVWIAIMYK &ROP EID DG4 XHEH SUIRHHAQIVDQGWR SURHHGLQ2 QIR
2Q-XH \KH) HEH.DO R UDQAG STIQN V P RIRQ VR GVARQIMXH WDALRINRQ DI CLOXMKH & RP SOQ Z WRXSUHAFH DQG Wk H3 \WH CRARQ DIDLIQX
\WHRAHUGH HIEDQV 2 Q-XO \WH SDIQN XQAAMBDID GVARQMXHS \KH CRIRQ DIDLQXMYKH &RP SO [QYAIMYK &ROP EID 2 Q) HEXDY \WH
4 XHEF &RANIUQAG \WH STIQV TV P RIRQ \R GVARQMXH \KH 4 XHEHF SURFHHEQ) DIDQUWAH &RP SDQ DOG \R W \KDASURHHAQ) DIDQXVAH RKHU
GHHQEQW 2 Q0 DK \WH2 QLR & RXUWI UDQAG \WHSTIQM VP RIRQVR GVFRMXHWDBIRFH-EQ) DARWHERP SDQ 2 Q6HBMP BHJ \WH
&RP S DOG \WH RAHU GH HIEQW HOMUHG LOR DRTEQ) DIUHP HQWKGHAQ) D) @P WBNRQY SHIRG/\WDAP D 0SSO R SRAUEG! FOIP VP RQY WP 1RU
FRQUEXRQ DQG LQE-P QW DUIMQY 1URP \KH & DDADQ MMDINRY 7 KHEDNDRKHZ DQFDIP KDY GRABHD VHLYHE RQWH&RP SO DQGWHWP HIRUWH&RP S

\R UASRIG R \KDAFRP STIQAKDY GRA HABHIXQ W XQ 7KH STIQN 1Q WDAFDH JHHDD \FHW @P DIHY [FOQAQ) SXQUWH AP DIH/ 1Q FHWEIQ FDH/

SUHMGIP HQNQMMWAMIRIHP HWWR DY BHH IWOFRXHG R, \WHGH HIEDQWDVDUAKXOWR \WHDBIDIRYY LOMGRANHUHIH DG DARWCH V | HAYDQG RKHUFRWV
7KH&RP D) GHQHVDODIHIDIRYVR Z IRYGRQ) DGLQMB/R YLIRIRAD GH HIGWLYAYIOFDHLQ& DD 7KH&RP SIQ GRAVQRABUWH® \HYH& DD

7KHERP SIQ LVIURP WP HVR WP H\XEMPAR YOURXY B0 COSURHHAQIV DQG FOIP VUM LQ\WWHRAQY FRUHR BMGHY LFOAQ) BXRATP WG \R
H OP LODMRQYVE\ \WH, QM.IDC5 HYHHBHYIFH

7KH&RP SDQ VP DI HP HQAGRHY QRAH SHANKDARH RARRP HIQDQ R LW RXUH® RYRQ) GIDOSIRFHHAQIVRUWHRXARRP HR DY SURSRVHS DO HQV
SUHHOMG\R CDME! \WH, QM.ID06 HHXHEHYIFH LOAYIGDM RUARARYHY  Z LOKDYHDP DAUDCDGYHYHH | HANRQWHERP S0 V1 LADGADOFRQAMRY UKW
R RSHDIRY/ RUFDK | BZ

WP $ 51W) CRRY

7 KHH KDYH BHHQ (R P DMUIDORKDQIHY \R \KH ICRRY QVFRVHG 1Q WP $ 5 1WN) CRRY/ 1Q \WWH &RP SO 1v$ QX056 HBRWRQ) RP . IRUWH\ HUHGHG
' AP BRU
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7REOXP EHJ $YHDIH DVSDUMAR SXEQFO P D \ HAEHSXUKDHG
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2Q0 D WHERP SO VURDGR * LHARY DAKRU HG \WHUSXUKDHR XS\WR ~ BIIRQR WH&RP SDQ IV FRP P ROWHN 5 HEXUAKDAHY DUH P DEH 1O
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CFFRUEIGFH Z 1AW DSSIFCEG! VHRXUMEY @ V1O RSHD P DNHWSULYDAM RUCFFHBLDAG U-SXUFKDHWEQLRMRYY | URP WP HVR WP H G-BHIAQ) ROP DNWFRQGURYY D06
PD EHAWFRQMX}HGDAIQ WP H
8 QE-UDQCFFHBLDAMG\KDUHUSXUFKDHSUIRIUP HOMBGIQRE WHERP SIQ Z W DWWILG SOV | LCDGRIDOQAMMRQIQI RN DM WH ) RXU 4 XDUkJ
$65 3IUP WHERPSDQ SOG P LAIRQDYE UHFHYHE DOLQWIOGHIYHY R KO GUQ - HHP B UBUAHY DQHAPDMS  SHIFH!
R \WHKDUA\R EHSXURKDHGE! \WH&RP SDQ XQEHMWH) R4 XD $65 3URIUP EDHERQDYROP HZ HIKWG DYHDIHSUFHR SHAKDHR WH
&RP S0 VAR P ROWRAN RQWH 1 HZ. <RINGWRAN ([ FKOQIHGXUQ) DFDBXOMRQ SHIRG EHE HHD 1 RYHP BHU DG HHPBEU ) LCDDVANBP HOAR WH
YRAKAXDW  $65 3WRIUP RIPAUHGLO- DMWY DOGZ DVGHMP LGHS EDHE JHHIDED RQ D GVARXQAR \KH YROP H Z HIKIWMG DYH.DIH SUFH SHAMDUHR
WH &RP S0 V FRP P RQ WRAN GXUKY D FOBXTRY SHIRG FRP SBIMG 1Q - DAY 8 SRQ \HIWBP HOV\KH \MLLG SOV | LQDCADDLQWMPANRD GHIVHIG
DEAWRTOWIWAYR \WH &RP SO0 TV FRP P RQWRAN VR \WH &RP ST, Q \RABD WH DYHLIH SXURKDVH SUFH SHUMKDUH | RUWH KDL U BXURKDHG XQEHUWH
YRAUKAXOWU  $65 3URIUP XSROFRP SBINROR WH) R4 XOWU  $65 3URIUP LQ-DQ0Y zZD/
8 QEUWH) LLAVXOWU  $65 3IRIUP WHERPSI) SOG  PLARQLQ-MY DG WFAHYHS DO LQWIOGHIYHY R KDY GAUQ) 0 DFK
UBUAHY DQHAPDMG  SHIHQAR \WHKDUA\R EHSXUADHGE \WHERP SDQ XQGHUWH) LM XDMU  $65 3URIUP EDHGRQDYROP HZ HIKMG
DHIJHSUFHR SHAKOHR \WH&RP SDQ IVARP P ROWRAN ROWH L HZ <RUN VBN ( [ FKOQIHGXUQY D FOBX@NRQ SHIRG EHE HHD) HEUDY DG
0 DK 7 KHWILG SO | LDQRDOLOAMMNRY GHIYHHG DQ DEAWRI0 KDY/ VR WH&RP SO LQ 1 XUKHUSDMDOVHABP HOAR WH) LYV XD
$65 3URIUP 1QO DK Z KIFK Z DVGAMP LGHG EDHGIHHIDID RODAVFRXQAMRWH YROP H Z HIKWG DHIIHSUFHSHMDHR \WH&RP SIQ VFRP P RQVIBFN
AU D FOBXDMIRY SHIRG FRP SBIMGLQO DU ) ICOOWNBP HQAR WH) LAV DO $65 3IRIUP RAPABGIO$SUO DG Z DV GHMP LGHS EDFHG
JHHDD RQ D AVFRXQMR \KH YROP HZ HIKWAG DHDIH SUFH SHOMKDH R \WH &RP SIQL VARP P RO WHAN GXUQ) D FOBX @R SHIRG FRP SBIMG LQ 0 UK
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