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3$57,
WP YMCHW
&RP SDQ 2 YHHZ
BRAKZ HAS LLOGH/&R \WH2&RP SIQ~ RUP6RAKZ KAV RSHIDAY/6RXKZ HX LLIXCH/ DP DNRUSDXH HUDLAGHWDBURYLGH/AFKHX GG LMD SRR LOWH
8 QWE6\BIM/DQG QHIULQMDNRCP DOHN ) ROWH  \K FRQHPAYH\ HDUWH&RP SDQ ZDVSIRIMEG! Q)  BLARQIQCHAGRP H

6RAKZ HANVRP P HIRHG VHYLFHRQ- XQH ZONWUHIRHQ  DURDWAHYIQ) \MUHH7H D/AMY ' DIV + RARQ DQG6D0$ QRQR $W HHP BHU
6RAZ HMRSHDAGD\REDR ~ 9RHQ)  OIADWIG\HYHS  GMMDIRYIQ DAY/ WH' IMUPAR &ROP EID WH&ERP P RZ HIGK R 3XHW
51FR DQGHIKWIHULQMODIRICFRXQUHY 0 H LR - 0P OFD 7KHYCKIP DV $ UED ' RP LQFIQS5 HEXEQF &RWI5 LFD %HT] H DUG&XED

7KH&RP SO DGGHS LW LUXARUHH GHXDIRQY 1Q & XED GAUQ) Z MK VHYLFH\R 9 DUDGH IR DQG 6 00B&@DI URP ) RW DXGHIDB! + RDZ RRG, QMEDIRIX
$ LLBRWDQG \HYIFH\R + DYDED | URP ERW ) RW DXGH(EDB! DQG 70P SD, QMIDNRIOS LLBRWW7 KH&RP SO DR H SDQEHG LW GRP HIMFE | RREUQNGUY
Z MK\KHFRP P HFHP AR \VHYLFHDW RQ) %4H-0FK$ LLBRWWKH&RP SDQ VI LK VHYIFHSROAQWH/ $ 9DMQDUG\WK DULSRWOQ& DI RQD

YUDHS RQ\WH P RIGHFHNDD DYDOEG P \KHS 6 ' HEDWW HQAR 7UDQSRMBRY \WWH ' 27 DVR -XH 6RAKZ HWZ Dv/\KH QU HXNGRP HIF DU
FOUHLQ\WHS QWG6VBMY DVP FDXUGE \WHQ® BHUR GRP A RWLCDINY) SDAHIHYERDGHS
, QG

7KH DLOCH QB KDV KIMRUFDD EHHD DQ H WP HD  YRDMD! LAWY \KEMPAMR QP HIRX FKDBINY $ P RY RMHUWLQIV KDY BHHD R FOFDD HH\
LQMALYH QERULQMMYH FDSMIDIQMLYH WRKGRB\ LQMILYH KLIKO BIXDMS KHDAO® \Bf H5 DOGH WHP HY ARP SHIMYH 7 KHOLCHIQGAMY KDVDOR BHHD
SDUMFX@UD \KAHBWEBIVR GHMP HBCHHIWV\XAK DVCRVR WUIRINP - SRRUZ HDAH DG QDMUIDOG\DIMY

7KHS 6 DLICHIQBMY BHHIWG IURP P RGHIDM HRERP LF JURZ W GAUQ) DG ZDVIXWHIDGGE GZ IX-OSURH ,Q UAHOA HOW \WHS 6 DWICH
LQBMY  LFOAQ) 6RANZ HIWWKDYLGRUDHG DYDMEG VAP LBV DOR UH HUHG\R Dy FDSCAW” DQDYDLOEBIVFDAP LB LY RHVFDAHP SV RUIXO® | BZ QRHP LK
DQGLVDP HDXHR \SOFH DYDLOEGI\R FOW - SDXHIHY LQDILYHQ SHIRG  DQG KDV LGRUHDHE WH QP BHUR VFDVSHUWIS RUBIDAIH  \MURKIK \@P QCH \HY
WAR WDQGWHXHR QUHJDURDIW

&RP SDQ 2 SHDARY/
5 RAMB\WKPMUH
* HHDO
6RAKZ HABUCASDID SURYIGH/SROAR SRONHYIFH UDKHWDQWH? KXE DQG\SR\H \HYIFHSIRIGHGE. PRI DMUS 6 OWAXH/ 7 KHKXE DG \SR\HW AP
FRFHUDM/P RIMR DQOLACHY RSHIDRQY DAD QP WG QP BHUR FHABOKXE A DQG VHLYHY P RUNRKHUGHAMDIRYV IQWHM P B SIRIAQ) RHWRS RU
FRQGHAMY \HYLFHWURKIK DKXE 98 QRAFRGAHQDAZY RSHIDIRQY WURKIK RGH RUP RUH FHBOWEQY HUSRQN 6RXKZ HWAY SRIQAR SRIQARAM WKRMUH KD/

D7 H5 1 RUP RUHQUHRWRQUIRS URA \WDQKXE DG \SRNHHYIFH $ SSIR IPDMD  SHIFHQAR WH&RP SDRQ VEXVRP HY I BZ. QROWRS GAUQY DG D/
R' HPHEU 6RANZ HIWHYHG — CROWRS AW SOLY

6RANZ HIW SRIQAR SRQMHYLFH KD/ DOR HIEGG VR SURYLGH IW P DN Z WK | BNXHQVARQYHIHQ® WP HG | QIKWDQG BZ 103V ) RUH CP SBi 6RAKZ HY/
PO RIHY  ZHAND URXQENSVEREHD' DIV/ RH) IHBOG+ RV +REE. ZHANED URXQBNSVEHEHQIXEDINDQG2 INDQG ZHAD
URXQAUSVEHE H6DY' IHIRDQG6R-RH  Z HNED URXQBMSVEHEHHY' HYHUDQG&KIFIRO LGZ D DQGHIKWZ HNGD URKQRUSVEHE HHQ3KRHY] DG
| DVOHIDY

6RAKZ HAERP SOP HQV W KLIK | BHTXHIR VKRIWKDXOURXMY Z W (R KDXOQRQWRS \HLYLFH EHE HHQ P DNV \XFK Dv/ RV$ QIHBY DQG 1 DKYLAB! / DVOHIDV
D52 UDER 600" LHIR DG Y0P RH + RMRQDIG L HZ <RIN/ ¥ XOUED D52 DNDIGE DUG YOuP RH ' XUQ) WHERP SDQ ARG \R LGFRISRUDM
\WH YRHQ) OUADIWOQR LW | GHNZ KIFK RIHY WIQILFDQ® P RUH &XWRP HUMDIG) FOSCAW WDQ 6RXKZ HI RKHUDURAIDW? KLY KDV HIEGG \WH
&RP SIQ \RP RHHRQRP LFDD \HYHE&Q KDXOURAMY DVZ HODVKLIK G-P DG VBWARQURTDE DQGJ DM UAXURMS



OLSRW B\ DEAQ) DNV RUVKFK URAMY Z DKRAWGRIDIQ) WHQ® BHUR IQIKW D3 VEW LV\WH UWKWR 0 CLUFDUHU SXYXOQAR BIXDIRY/R \KH) HHIC
$YIDIRQ$ GP LQVDIRY 2)$$° R RSHIDMDVIN-RI RUGQAQ DAD\SHALLF WP H DAFHWIIQ OLSRW ) RU \WH &RP SDQ I DYHIIH DAL \AES WEIH
GQWZD/ POV Z W DQDHDIHGADIRQR DSSY IPDMY  KRXWY DVFRP SDHG Z MW DQDHIVHOWAD WS WIDHGQIW R P LOVDQGDQDYHIIH
OADNRQR [BSH IPDMY  KRAVIQ

© WM WHDGAWRQR! / RY %H-IFK S LLERYWR \WH&RP SO IVURAMP D5 1Q \WHERP SDQ DB3HG I RAUZ HNED |QIKWIURP / R %4H-IFK \R 2 DNDIQG Z KIFK
QWD KDV ERIKWARQGHAMMW BHEHHD/ RY %HFK DG AM¥Y RQWWH 6RANZ HXAGHE RN CRURW/ \WH 3CFLLF 1 RWZ HXDQG P LG $ P HIFD 9DHE RQWH
P RWHFHEDDDYDOEB! P WH' 27 DVR -XCH 6RAKZ HAR | HY/P RIAVF-DMKDQDQ. RKHUFDUHJHIFK @D R [URP DQGZ WLQ&DIRQD

7KH&RP SDQ KDV DQQRXQAHG SOV \R 0G5 \HYFH BHLQQQ) 1Q-XCH R &ICAQDNVL RWHO . HIMAN. |, QMIDINRICS LSRG \KEVPMR UMM
JRYHIP HOMBSIRYDY \R 2 ZHD 5 REHW , QMEDIRIOS LLERWOQ * IDQG &D PR 7KH &RP SO v DBAMR) R VHYIFH \R &LGA.QDNVL RWHD . HOMAN
, QMIDIRDS LLERWWAKHX®G | RJ-XCH Z I EILYH\WWH&RP SDQ V&XWRP HY CFFHW\R DI XO@ARP SBP HUWR WHWRS P DNMWVIARVWH — FRQMXRXY
8 QUNG6\BM/

, QMLDNRCDOG HMAH

6RAKZ HAN LLCH/ OXGRHS LOMCDIRIDOVHYIFH 1Q HQQ ZOVHMFHWR  LIQMIDIRTOGHIDIRY WRIK  LOMIDIRDOIDAZ D FAY/
ZOMOWH  FROMXRXVS QWGE\TAY

" XU WHERP S FRP P HRHGLQMIDIRDOHYIFHRAR / RV$ QIHBY, QMIDIRIDCS SRV [QURGAQ) \HYLIFH\R/ LEHID &RWUS LFD DG OAMAR
\WUH DLSRW LQ 0 H LRV FROWIDUHILRY/ &DFXQ 6DQ -RH G-D&IER/ RV &CERV DG 3XHWR 9 DIDWY $ GR GAUQ) WH &RP S)  BHIDR \FKHXGG
IQMODIRDOHYFHIURP ) RW DXGHEIBI Z W GO VHYIFHWR 1 DADX %OKIP DV 7KH&RP SIQ KDY DR DQERXGAHG LW I LR HULQM CDMRDOVHYLEH | URP
2 INDQG, QMIDIRICS ILSRWIGG60Q" IR, QMODIRDOS WSRWIW  \WDQG W IQMIDIRIDOIDAZ D AMMVZ DIMQWH — FRQIXRXVS QANG 6\BIRY Z LW
@O IQKWIURP 2 INDQG W 60Q -RH G-D&LER/ RV &DERV DG 3XHWR 9 DIDIWY \FKHXGG \R BHILQ Q) HEXDY DGIURP 600" IHR\R 60Q-RHGL
&R/ RV&ERN\AKHXGG\R EHILQLO$ SUO

, QFRQHAIRY Z W \WH \AKHXBG RSHIQ) R DQHZ. 1LYH J DM LOMCDARDOFRGARXVH DAY RW DXGHEDBI+ RIDZ RRG, QMIDIRICS WERW) / /  1Q-XCH

\WH &RP SDQ KDV DQQRXQFHG DMJQULFDQ® H SDQGEHG LOMIDNRIIO! @I KWKHEX® | RUGRXK ) GUCD\R DVRBDR HIKWQMDMRIOGROARS GAMMDIRY/ |, Q
DEAURQ \R H MY \HYIFH BHILQRQ) 1Q -XCH WH&RP SR LV \AKHEOG R RIHUGE. @10 LOMIDIRDOGRONRS VHYIFH [URP ) RW DXGHEBI \R
0 RQMR 9D -0POFD %HI H&W %HT H DQG &DFPXQ 0 H LIFR DQG \KEMRAMR UMM JRYH.GP HOADSSIRYDY * UDQG &0 P 0D $ GAWRIDIQRP DIRY
UIDAEQ WH&RP SIQ IV LOYRYHP HQAZ MW FRQMKAIRQ R \WH Q. FRIFRUIH DAY / / LV SURVIGHG BHBZ. XQGHJ20 DIJHP HQAW' WVAXWIRQ DG $ DOMYV R
) LCDQADO8 RBMRQDOGS5 HXWR 2 SHDIRY DQGIQ1 RM  \RWWH&RQRIGDMS) LCDGADOE\BMP HQW

$ SR LP DAD P ICIRQ DSSWR LP DMD P IQIRQ DQG CBSWK LP DMY PLARQR WH &RP SDQ IV RSHDIY BYHOH/ 1O DG
UASHRAYHD Z HH DAIEXIE®! \R | RIHIQ RSHIDNRYY 7KH WP DQGHUR \WH &RP SDQ v RSHIDIY WYHQKHY DSSUR LP DMD HAORY CBSR P DAMD
H@ORQ DYGOSSK P DM HARQLQ DG UASHRAYHD  Z HIH DAMEX\BE® R GRP HXF RSHDIRYY 7 KH&RP SIQ VRSHIDAY UHYHKHVLQ

IGFOGG WH RSHDIMY BWHOHY/R $UTURQ$SIZDY $UTUR  $ UWTWQV | LQIOSDAHYHIVHYIFH RAFXUMG RQ' HAHP BHU DQG KDY BHD
LQMIUDMG LR 6RAKZ HIV7 KH &RP SOQ V DXHN DUH QRADIRFDMG \R D JHRIWDSKLE DD BHDAH \WH &RP SO0 IV \BQILEG! DAV SUP DUO FROMAR 1 QIKV
HIXLSP HQMAHP DVRUMW R Z KUK DUHLQMIFKDQ HEBIDQG DUHG-BR HE\ WP Z 1GH Z W QRIQEYIGOCUADVEHIFDMWR DY \SHALLE IRAMRUBILRD

& RWMEWXRMUH

$ N FRP SRR WH&RP S0 VEXMCHV VADAD\ LV W1 REXV RQ FRIWAVASICH DQG SR MIED AKDULQ) GZ 10U $ GWAG | RUNIDH BRI \WHE&RP SDQ)
KDVBZ HUXQWARWV RQDYHIDIH \KDQWHP DVRUMW R P DNVRUGRP HWNE FOWIHY 7 KH&RP SO VDM LGFOGH/WHXVHR DMQIGICUADNVWSH \WHYRHQ)

\WH &RP SDQ TV RSHDIRDD H 1 IAHMERQMR SRIQANRXM WIKRMH DOG IWKLIKO SURGEH( P SR H 6RAKZ MV XVHR DMQI®I DURIDWWIVSH DIRZ VI RU
\IP SO HG VKHXAQ P DQMIGH | QKWRSHDIRYY DOG WAQQ) RV 6RAKZ HANY SRIQAR SRIQAURAM WIKRMUH LGFOGHY VHYLFH \R DQG | URP P DQ)
VHRQEW RUGRZ QRZ Q OULSRW \KFK DV DEDV/ RYH) IHT + RAURQ + REE\ &KIFDJR O LZ D %00WP RH: DKLQIWQ , QMEDIRIO %<UEDN 0 DR<HXAL
2 INDIQG 60Q-RH 3WRVIGHFH



DG ) W/ DXGHEB + RDZ RRG 7 KRVH FRQHIHQ® GADMS DULSRW DH WSO GW FRQIHWHG WD RKHU DLCHAT KXE DULERW Z KIFK KDY FRQMEXMS W
6 RXAKZ HXV CEON R CRKUHYHKLI K DVHAKWD DINRQ BHRDXVH DLURID WADQ BEHVAKHSXBG\R P LAQP L] HWHDP RXQAR WP H\WWH DHRQWHJIURXQG 7KLY LOWUD KD/
WHEAEGWHQP BHUR DURID WG I DM CRON\WDAZ RX@ RKHZ. [VHEHUHMXUHG DG DORZ VIRUKLIK (P SR FHSURGRINW  KHIGFRXQASHUOURID W

7KH&RP SDQ VI RAXVRQFRQARTY) FRWDOR [FOGVRIRQ) Z RNWR BBFEHIXHOARQMP SIRQ $ RIK  IXHOSUFHVZ HHGZ HMWDR I XHOSURHY
) XHDDQG ROH SHOH UP OGHE WH &RP SIQ V \HFRQG GLIHWARSHIDY  FRWY) XUKHP RH DV HMCGHA-G B\ \WH \IEGI EHBZ  HHJ\  SUFHY FOQ | OFWDM
\LJQILFDQ® QD UHDAYHD \KRWP RXQAR \WP H 7 KH\EE®I EHBZ \KRZ VVWH &RP SIQ IV DYHIIHFRWMR MANXHOIRUHDAK \ HUBHILQQQ) 1@ DG AU
HOFK TXOMAUR

$YH.DIH SHAQMHR
&RWV &RWBHJ 2 SHDMY
<HU 0 IERY * DIRQ ([ SHOWV

) LUK XD
6HRG4 XD
7KUWG4 XD
) R 4 XD

7KH&RP SO0 | RPXAH/RQUHBAQ | XHOFRQMP SINRQ DG LP SRV IXHCH I LAHA \MURKIK | GHAP RGH.GQY] DINRQ DQG RKHUI XHOLQUDYHY ) RUH DP S®i GAUQY
WH&RP SIQ FRQIMXHG \R U-BOAH LW REHUDUAIDWZ W GHZ HJDUAIDNWIKDADH GAV P DLQMIDGH LOMMYH DQG P RUH I XHOH I LAHQV7 KH&RP SO DOR
DQQRXQAHG IWLQMR CFFHBLDM\KH AN HONR W OUADWR R OMWDQWLEDOW)  Z KHOIMWAAKHXGGWR\IANHGHIYHY R LW LWAP R
| XHOH I LFLHQAORHQY OUWADIW? KH&RP SDQ VIGHAARP SRIMRQ DQG GHIVHY \AKHXBV DUHAVAXWHG LOP RIHGHBIOEHEZ. XQGHU 3URSHWY $ LURDIW
7KH&RP SDQ KDVDOR XQ@EHWINHQDQP BHUR RKHUIXHOFRQHYDARQLQUDIYHY Z KIFK DHAVRXWHGLQ GHBIOXQEHE 5 HIXDMRY  ( QYILRGP HDE HIXDWIRY

7R LCOADM \WH BAXOV R \WH &RP SDQ TV HI RW\R UHEAH | XHOFRQAKP SWRQ \WHEE®I EHBZ. \HIV | RW \WH &RP SDQ V DYDLOE®! FDAP LW SURSEHE SHUIXHC
JDERQFRQKP HGRYHAKH@MIVLYH\ HOY

<HUHGHG' HRHP EHJ

$ YOOEGIVHIWP LBV SHUNXHDI BTRQFRQXP H

7TKH&RP SR DAR HIMY LQR [ XHOGHIYDIYH FRQAIFW W P DR H LW UMN DARADMG Z W M QU LFBQAICRBDHY LQ I XHOSURHY 7 KH &RP SOQ IV IXHOKHGILQY
DAY DV Z HDDDY \WH UMV DWRADMG Z IW KLIK DG RU YRDWH | XHOSURHY OH GRS 1Q P RIH GARIOEHBZ. XQEHJ35 N ) CRRY/ 30 DQyHP HQW/
" DMAXAWRQDGS (COMVR ) LODADRRBMRODIG5 HXWWR 2 SHDRY DG1RM  \RWH&RQRIGDMS) LDOHDOB\BMP HOV



6DDUHY Z DIHY DQGEHHIWH SHOHFROXWMMGDSSUR IPDAMD  SHIFHAR WH&RP SDQ VRSHDAY) H SHOH/ GAUY DQGZ DV\KH&RP S IV QUHY
RSHIDMY FRWV7 KH &RP SDQ W CELOW \R FRQUROMERUFRWV LY @P MG B\ \KH\MP VR W FRIPANYH EDJDQQ) DIUHP HV DQG LGRBDHE GERUFRW KDYH
QHIDYHD P SCAMS WH &RP SDQ IV B2 FRWFRP SHIMYH SRMRY 7 KH &RP SDQ IV @ERUFRWV DG UMWY DARADMS WHBZ W DUH QMRS LQ P R GHBIC
EHBZ XQEHA5 W) CRRLY DQG20 DEIHP HV' VAXWRQDQGS OMVR ) LQDGADOE RIEAWRQDNGS HXOWR 2 SHIDNRYY

) DUHEWXPMUH
* HHDO

6RAKZ HANR | HY/ D UHDIYHD P SBH | DUH WAKRMUH\KDVHDMUAY FRP SHIMYH XQUAXURMG XQIP MG HYHY @D FROFK | DU DvZ HODV G HUI DY/ DDMEGIRQD
UMM EDUY 6RXKZ HWEXQGBY | DU LQR \KUHH P INUFDMIRUHY 3: DQD* H/$Z DS~ *$ QWP HO * DG 0MQHW6EHDAS ~ Z W \WHIRDOR PINQ) 1V
HDVHJI RUEXWIRP HYVR FKRRAHWH I CUH\KH. SUH HUS$ @1 DIH SIRGEWLGFOGHWHSUMBIHR BRI BHAHNHGEDIV Z HIKWIQGM] HAP WSSO , QOEAWRY
UIDBBWR \KHI DUHSURGAWG RANZ HAERHY QRO HI HAY/| RUFKDQ MR | QI KWIHHYDARQY

$ 3 DOD* H$ZD | DBVOHIHHDD \WHEZ HIWDUHYDQG DHWSIFD \KEMRMR DEYDOPH SXURKDHUHNXUHP HQV 7KH - DUHQRQUH XQEIEG EXVWXEVRY
\R FRP SIDQFH Z W 6RXAKZ RV 1 R 6KRZ SRIA IXQO/P D EH CSSTHS R [ XMUH WDYHORQ 6RAKZ HIAZ WKRAD FKDQIH | HH 6RXKZ HM 1 R 6KRZ
SRIA CBSTHVL D&XWRP HIKDY ERRNHG D QR XQECE®H | DUHDQ Z KHHLQKLY KHUMCHIDY DG \WDABRWRQR \KH | QKW QRAXVHG DG RVDFHBG RU
FKOQIHG B\ WKH & XWIRP HJDABGDWMD P LAY SURUVR VAKHEXBG GEDWMUH |, QKK HYHQM\XEMRIR FHYSIQ H FHBNRQY DIDXQAHS | XQB/ RQ\WH I X@
WHDY Z L@EHIRIHWG DG \WHUP DQQ) UAHYDIRQZ LOEHFDGRHBG 7 KHIQMMWR \WH1 R6KRZ SRIA VAR SURP RM&XWRP HUEHKDYRUKDIZ L@
HIEBI6RANZ HWR UH VHDXHRSHO VHDV/BUR AR G-S00MUAH

£ $QWPH | DUA/DUHUH XQEE®I DG KDY HIEG! 0QG 1 XQB/P D DOR EHOSSIHG\RZ DG XMHWDHORQGERXAKZ HING Q WP HI DUA/ DOR LGFOGHDKLIKHJ
| UHNXHQAT O HUSRIQAP XAMSTHUXQGHUBRAKZ M/ 5 DBIG 5 HZ BS | BTXHONOHJSIRIUP WDQGR: DQD* HA$Z D 108V 7KH&RP SO VI BINXHY
IOHJSIRIEP LVAVPXWHEEHBZ XQG-U 5 DAIG5 HZ DBY) BIXHYYY OHUBURIUP

T 296MCHNEHBRW | DU/ DUHUH XQEE® DG AKDQHE®! DQGIXQB/P D EHISSIHE\RZ DU | XMHWDYHORQ 6 RAKZ HKVYAMCHN 6 HBRWDUA/ DOR LGFOGH
DEAWRIOSHY Z KH DYDDEG! \KFK DV SURIW BROGQ) IQWHILKWY  FROAQ) SRIMRY/Z MMOQERIAQ) JURXS 3$ ~ DKLIKHJI BINXHNOHJSR QY
P XQMSIHWDQ RKHUGRAKZ HANDWY LFOXAQ) \ELFHD/P D) SRQNV SHUGRMUNSHAD/FRP SIBGZIW: DQD* H$ZD IDBY 2) 0 % S” SURIW
\HEXUMY DQG RUWANHAFRXQIMUCFAAW LQ SDMFLSDIY) DULSRW DQG RH FRP STP HQBY  DXO\EHYHIIH FRXSRQ IRUWH A R WDAHD [ RUSXWRP HY R
GUDOGUING) DIH

$ A 6HMA

7KH&RP SDQ RIHY DR VHYLFHR | HIQIV\KAK DV6RAKZ AW/ ( DDYALGEKHN , G DOGWIQSRMIRQR SHVDQG XQIFFRP SOQHGP LGRY [QDFFREFH
Z 1\W 6RANZ BV UASHRIYH SRTAHY ( DD YALG &KHN , Q SURVIGHY &XWRP HY Z [\ DARP DIF FKHAN LQ EH R JHHDDEROGQ) SRUMRYY EHFRP H DYDOE®
LP SIRVIQY &XWRP HY FDAYHBRNRQ ROWRY/ SURIMY EROEQ) SUMGIH/DHODHE DEHHIWR EHQ) 0 $ / IMWVWHUP HP BHUXQG-UWH&RP S V5 0BIG
5 HZ DBY) BIXHQY OHUBURILIP  6RAKZ HAW3HABRIA  SURYGH/&XWRP HY DQRSSRWMQW \R BUQ) D\P DOFDARUGR) LQR WHOWAI WAEQ 6RAKZ HXNDOR
KDVOQXQIFARP SOQHGP LQRMDYHOSRIR VR DEGUHNWH OGP LQMADAYHFRWVDQG\WHH WDFDUHGHHADY \R\DHD WIQSRYWKHHEXWRP HY

© KHQDYDDE®! 6RAKZ HINDORVHTY DAKHOLSRWRSHYSURIMW EROGQ) SRUMRYVIQWHILLIKY - SRIMRY/IQIW $  BROGQ) JURKS

BRAKZ HANR | HYLQ QIKWDMDMEDFG: 1) LVHYIFHRQDOR W DG OUADWUSUAHQIMY) RYHU  SHIFHQNR 6RAKZ BV | GHAVBRAKZ HAW/
SXVRP HY/Z LW \P DXDSRMIEG HPRNRQE GHYLFHY DU CEG R XM H\WH DLCHYRERDG: L) LIURP JDMR JDMZ KHWDYHI) RQDERAKZ HAY 1) LHIEGG
QLA WG RAKZ HXAZ D/ \KH | LLXAFDUWIHUVR R HUIDM VR J DM FRQCHRAIYWY 6RAKZ R RIERDLG HOMIIGP HOARSIRY/RY: 1) L HIEGG DURDWRUYLHZ QY RQ
&XVIRP HYT SHYRQDOZ LUHBAW GHYLEHY LGFOXGH | UHH DFRHW R 6RXKZ KX @vH DQG RQ GHP DQG \WBYMRQ SURGAEWT KH WBYMRQ SIRGENRXUH® FROMNVR
QOO OHACYQHYDGXS W RQGP DG UFREGHE HEMRGY IURP SROX@UWMBYIMRQ VHIHY * XH \R CFHOMQ) UAIRNRY/ IUH@H79 PD QRAEH
DOOEGIRERDE: 1) LHIEDG



IQMIDIRIDI WKW ,Q M WH &RP SIQ HQMUG LQR G 1) L FRQQHARMMW DIUHP HOWV GRLIGHS \R \ IHT JUDAU: 1) L EDQEZ LGK DYDOEG! \R
EXWRP HY RQ : 1) LHIXSSHS DUADWEHILQQQ) 1Q PIG % \WHHEGR WHERPSIQ HSPV\RRSHDMD  SHFHQNV L) LHIASSHG IGHA
6RAKZ HAOR SURYLGH/P RYLHY RQ G-P DQG DQGDORRIHYDO HADILQY RQ® RSIRY [FOGQ) DD ) L HIEGG\WRSVDIGFRIGHAIRYY 7KHO HADILQ) \HYIFH
DIBZ VIFFHWVR L0 HADIH DQG SUH GRZ QBOGHG DSSVIRUI LEHUDQG:  KDAS SS & XWRP HY GR QRAKDYH\R SXUKDH: 1) L\R CFFHW\MBYMRQR I HIQIV P RYIHY
RQGHP DG RUWHO HADILQ) RID \HYLFH

5 DBIG5 HZ DUGV) LHTXHQW OHUSLRILLP

6RAKZ R/ 5 CRIG 5 HZ DB | BIXHN OHJSIRIUP HIEGY SRIUP PHPEHY 20 HPEHY  \R HO SRQNV I RUHYHY  GRIDUVGHARQ 6RXAKZ RN DB 7KH
[P RXQ\R SRIQVHIHE XQGHHSUIRIUP LY EDVHE RQWKH | DUH DQG | DUH FDW SXUKDHG Z WK KLIKHUI DHSURGEN HI - 9%MQHN6HBRWHLOQ) P RIHSRQN
\WOQ BZ HJIDH SIRGEW HI : DD * HABZD  ( OFK | DU KW L DARADAG Z W D SRIQV HIIQ) P XQS0HJ DQG SRIQN | RUIQIKW DuH FOBXDMG B\
P XQBOLQ) WHI DUHI RIWHI QIKWA \KH [ DUHFDW P XGISOH / INHZ VA \WHEP RXQIR - SRIQIVUTXIUHG R EH UHGHHP HG | RUDI @KWY EDVHS RQKH | DUHDQG | DUH
FOW SXUAKDHG 8 QGHMWHSIRIUP L 0 HP EHYDUHCEGIVR UGHP WHUSRIQVI RUHYHY DYDLOEGIDAHYHY @) RQHYHY 1 QIKWZ W QR EDRNRXWEDAY DG
L SROVGRQRW] SILHVR XY D/RHO HP EHUKDYSRIQN HILQQ) CRIW GAUGQY \WHP RWNBFHOV P RQIY

8 QEHUWHSIRIUP 0 HP BHY FRQIMXHWR DFFXP XOW SRQVXQMDKHWP HWH GACHWR BHEHP WHP $ VD URXOWKHSIRILP SIRYIGHVO HP EHY LI QLD
|®f LIEAW DQG RSIWRY |RUHIAQ) DG WEHP Q) W 0B/ ) RUH CP SBi 0 HP EHY FDQ HILD P RUH SRIQNV  DQG RU DFKLHYH WHBHG WBMY \KFK DV'$ / [MADQG
&RP SDQRQ3DW I DX B SXUKDUQ) KLIKHJI DUHWANHV 0 HP EHY DOR KDYH \LJQU LFDQAIG LEAW 1Q BGEHP L) SROQN \IKFK Dv/ \KH RSSRIMQWY \R ERRN 1Q
DGYDFH\R\BNHDGYDQWHR DEZ HJIDH LGFOGQ) P DY [DWHDBY WAANHAR UHEHP LQ) [HZ HUSRQVRUR\ EHQ) CEGIR BHEHP P RUH SRIQIVDQG ERRN DAKH
@XP LQAM Ll \HDN DUH VIMDDYDLOE® | RUNDBH 0 HP EHY FQ DOR HIQ SRQV\KURIK TXO0!\ L) SXFKDHY Z MW 5 DG 5 HZ DB/ 30MHY Z KIFK LFOGH |RU
H CP S FOUWQEDDIHAHY KRMY UREXIDQN DQG WARIGLY DvZ HDDVE! XMQ) 6RXKZ HWW FR BIDQGHG &KDH 9 \D FHAWAIG | Q DBAMRY KRTHY R
6RAKZ HIA AR BUDQEHS &KDVH9 [MD FUHAWADLE DUH CEGI\R UHEHP WHUSRIQN | RULWP V RKHUWWDQ WDYHDRQ 6 RAKZ HIWXEK DV LQM CDNRID0!I QKW RQ RKHU
DULDGHY FOOHY/ KRMOWE V UQIECFDY JUWALGY HYHMENHV DOGP R , QDEAWRQWR HIQQ) SROQNVI RUBYHIMHI QIKWDQG TXOM\ LQ) SXUKDHYZ W5 DAIG
5 Hz DUB/30MGHY 0 HP EHYDOR KDYHWHCELAW R SXUFKDH JUWOQG\WIQW HUSRIQN DvZ HOEDV\KHCELAW R GRIDM SR QMR \HDRMS FKOUMEY

6RANZ HIW/5 CBLG 5 HZ DB/ | BITXHONOHJSUIRIUP | HDMUA/\WHUDQG &RP SIQRQ 3DV SIRIUP VI RUWH P RMIAYHO HP EHY LGFOGQ) 3$ / WVDQG2$ / LW
SBHHIHG DXV YRKS / MADQGS / IWBUHHIHG0 HP EHYHR EHHLIW\KAK Dv2) ® %S SURINY FKHAN LQ DQG VHRXUW @IGH CAFHW Z KHH DYDLDE®! DY
Z HODVGHAFDMG SKRHOGHY WBgER. SURINY DG DQHAQIQIVERXVRQHDIIEGIMYHHIQIKW — SHIFQVRUS / WG SHIFHQWVRUS / IWBLHHIG ,Q
DEAWRD $ / IWBUHHIMG0 HP EHYHIAR [BHIQ@KW L) LRQHIXSSHGI QKW 0 HP BHY/Z KRDAIQS / MARUS / LWBUH HUBHG NIV UHFH YH SURINW ERDGQ)
SUMBIHY/I RUDQHIMH\ HIU ;- KHQ\WHH&XWRP HY SXUKDHWDYHODABDIY — KRXWY SURUVR | QIKWIP H \KH BHFHYHWH EFWERDBE.Q) SDW QP EHUDYDIOE®
JHHDD DQ°$° BROGQ DN 0 FPEHYZKRI®O — TXOM\ IQ) RHZ D IQIKWRUHDD TXOM\ Q) SRQVIQDFIBEIN HIUDWRP DINFDED UHFHYHD
&RP SDQRQ3DW Z KIFK SIRVGH/ I RUXQIP WG | UHHWDYHD RURGH\ HOUVR Q- GHMMDINRQ DYDLDE®I RQ 6 RAKZ HWWRUD GALICDMG FRP SDQRQR \WH XD\ LY
0 HP BHU7KHO HP BHUDQGGALI QDMG FRP SDQRQP XWMDYHORIHKHURQWH\LP HI QIKW

6RANZ HIW/5 DBLG 5 HZ DB | NXHQN O HUSUIRIUP KDV BHH GALIGHG \R GIYHP RHUYVHDHE. L BUQIQ) QG &XWRP HY LFOQQ) G 0 HPEHY DY
ZHOD/GE KRTHYR 6RANZ RV FR BIDQG-G&KDHI MDFUHEAWDG LU LGRBDIQ) BXMGHVIURP H M) &XWHP HY DG L WHIWHIQ) \WH&RP SIQ IV
5 CBLG5 HZ DB/ KRMD UHQIOFDU FMHAWDLS DG HBICEDNGHIKLSV 7 KHSUIRIUP FRQMXH/ARH FHHGWH&RP SO0 VH SHABIRQYZ W UASHRAR WHQ®P BHUR
0 HP EHYDBHG \WHCP RKQANSHASHUO HP BHURQDIWOH WHQ® BHUR [ QKW\ENHDE 0 HP EHY \WHQ®P B-UR 6RAKZ R FR BLDQGHS &KDH9 \D FUHAY
FOLG KRTHY OGS WHQ® BHUR SRIQVRTE\R EXMGHW SDUGHY DIGWHQ® BHUR 1 BDXHNOHJSRQNVSXUKDHEE 0 HPEHY ' XUQY \WH&RP S
HOMHG LQIR DQ TP HIG-G AR EUDQGHG FUHBWALG DIUHP HWZ WM &KDHYDNS 63 1 $ $ GAMRIDOIQ RP DARQUHIDAQ) \MV [P HIGHG R BDQG-G FUMHAWALG
DIWHP HQVIGFOGQ) \WH HIHPAR \WH UAXGMY FKDQIH LQ DFFRXQIY) P HARGRRI\ LV SIRVIGHG BHBZ. XQGHU0 DDIHP HOAW ' VAXWIRQ OQG $ DOMY R
) LCDQADC8 RBMRQDQGS HXWR 2 SHDIRY DQGLQ1 RM  \RWWH&RQRICDMS) LDGADOE\BM HW



JRUWHERPSIQ IV FRORIEDMS LRV &XWRP HYR 6RANZ FNBGHP HSDSSIR IPDMY P LAIRQ I IKWEY DB/ CAFRXQIY |RUDSSIR LP DAD
SHAHQAR UHYHQH SDAMHYIHUP LOVIGZ Q ) RUWHERPSIQ IV FRORICDAG AKXV &XWRP HY R 6RAKZ HINHGHP HG OSSR IPDMD P LARQ I QIKV
7 DB/ CFFARXQIY |RUCSSK P DM SHRAHQAR  UAYHOXH SDAHQHUP LBV IGZ.Q ' XUQ) \WH &RP SIQ  DOR RSHDAG $ ILTUDQ $ LLFUDQV 1LQC
SDAHIHIVHYLFH RAFXUHG RQ' HAHP BHU DG IMKDY BHHD LOMIUDMS LOR 6RAKZ HAV) RUWH &RP SDQ FRORICDMS UKV &XWRP HY R
6RAKZ H\DQGS LT WIQ UHHP GBS IPDMD P LARQ | QKWWY DB/ CAFRXQIY |RUCSSUR (PDAD  SHIFHQAR UYHOKH SDAVHRIHUP LBV I BZ Q 7KH
&RP SDQ VIFFRXQIY) SRIFLHYZ W UASHAWR LW BNXHOWVO HUSURIUZP VOHAVAXWHGLOP RIMGHBIAIQ1 RM  \R\WH&RQRTICDAG) LQDGADCB\BAMP HON

6 RX\WZ HINRP

7KH&RP SO0 WV, QMCHAZ VM 6RAKZ HIVRPS LV WHRQD DYHKH | RUBRXKZ HWEXWRP HY/ R SXURKDVH DQG P DI HWDYHORQICH &XWRP HIMWWSV FDQEH
SOUHE DG P DHG AUWA® [URP \WHBRAKZ HAWRP KRP HSDIH 6RAKZ HAVRP LY GALIGHG R KHS P DNHWWH &XWRP HOV H SHIHIAH SHYRIDODOG LOMMYH
Z WK HDMUAVAKEK DY UHRIQ] LQ) \RHEXWRP HV GFDNRQVR SURYLGH UHBYDQAGHDY WP HP EHUQ) UHFHQAHDURKHAR P DNHIVWDX R IJHARWISVR LQMIHXVDQGD
FOBREDUYLHE. \R 1 LQG \KH BREDM\R WDYHD RAWHGZ BIVDH 7KH20 \ $ FFRXQVVHRNRQR WHZ HEVAMSUIRYIGHVDGHBIBG YL LQR DEXWRP HIVWDYHDQG
@ DOV CRMW 6RXKZ HIWRP KLIKQIKWSRIQVR Gl HHMDIRQ EHE HHD 6 RAKZ HIDQG RKHUDUFWIHY DYG SRYLGHY LQ RIP DNRQ RQWH &RP SOQ VI DA
DOGOCAAIY SIRGAW , QOEAWRY 6RAKZ HIWRP DQG6Z[H] FRP \WH&RP SIQ IV EXMCHNWDYHOUAHYDMRQ Z HE SIUH  DUH DYDLOE®ILQ DWIQUMAMS 6 SO
YHMRQ Z KIFK SURYLGHV&XWRP HY/Z KR SUH HAR WDBQLRNQ6 SOV WHLP HOYHIR &XWRP HUBHYIFHSIRIGGE. \WH( QIOK YHURQ/R WHZ HEVMMY %RK
WP HHN HE &RQMAS FFHMELDW * XGHIGH/  / HOB'$  LQ RGBHUWR SURYLGH DQ RSWP DOH SHIHIFH | RUP RUH SHRSBH Z W G\VCELOMWY $ GAURIID

6RAKZ HANR | HY & XWRP HYDP REBIZ HAVWDQGESSV 12 6 DQG$ QARG \R SURYLGHEXWRP HY/\KHCELOW \R\MDQLRVZ LW 6 RAKZ HANQ WP H\WH - KDYHDFFHW

\R \WHUP RE®I GMFH ) RUOWH\ HUHGG' HHP B DSSWA LP DAD SHAHQAR WH &RP SIQ IV 3DAHIHJUYHRAY FOP HWURIK LW Z HEVAM
LFOGAQ) WWHHVIURP 6: $94=°
0 DINHAQ)

" XU \WH &RP SDQ FRQIMXHG VR DIJUAKMYHD P DINAADQG EHHIWURP 6 RXAKZ R SROV R GLTHHMDNRY [URP (W FRP SHIYRLY ) RUH OP S WH
&RP IV 7WMDIHRA 0 AP SLIQ HP SKDM] HY 6RXKZ WY CESURDK W WD) &XVMRP HY IO KRAW® DG KREHRANKD Z W LW GZ 103V 06 R
XH SHAMGED |HH RKOQIHIHY RUKIGEQIHY/

6 RAKZ HINFRQIMXH\R EHWHRQD PONRUS 6 CULACH\WDAR | HY/ R DIDWANHMG & XWRP HY/ XS \R \B R FKHANHG EDIV\RDVO | WHH Z HIKWDQG ] H@P WSSO
7 KURIK ERK LW QNREDODQG GFDOP DAY TP SILQY 6RAKZ HAMKDY FRQIMMHG R DIJUAMYHD SURP RMKY SROAR Gl HIQIDIRQ I URP LW ARP SHIVRLY
ZIWIWE9DIV) ® ) B P HADIH 7KH&RP SDQ - EHIHYHYIWGHAMRQ QRAR FKOLIHI RUI LWDQGVHRRQG AKHANHG EDJV DVHQRIAHGE. WH&RP SDQ 1V UHDAMG
P DUHMY  KDVGUYHDDQLGRUDHLQWHERP SO VP DUNHNKDUHDQG DUAKANY GHACRIDHLQUAYHH/

6RAKZ HIALY DOR \WHRQ® PINUS 6 DWICH \WDAGRY (RARKDUHDIHHRQ D) R LW I D/ [ RUD &XWRP HJRKDQIH LQ | QIKWIHHYDIRY 7KH&RP SO KDY
FROMXHG\RLGFRSRIDMMYNA SROM Gl HIHMDARQLO WP DINHAMY AP SLIQY 7 KHFP SILIQVKLIKQIKVWKHLP SRUBGRH\R 6RAKZ HXNR & XWRP HUGHYLFH
B \KRZ LQ) \KDABRAKZ HIKQEHIKBINE/ SO/ FOQ FKDQIH DOG \WHIH RUH GRHY QRAFKDUHD AKDQIH T HH © KIGID&XWRP HUP D' SO DA HHIAHIQ DUDH \WH
SXWRP HUZ LORNEH KO HG DAKDQIHI FHRQWS R DQ Gl HHIAHIQDUDMH

$ OR XQINHPRMR LW FRP SHIYRLY 6 RXAKZ HIGRHY QRAIP SRVH DEAMRIDO! HH | RULWP VXK DY VADAVHBRIRQ MRV FXUE MGH RHAINLQ DG \MBSKRH
URHYDIRYY |, Q DEAWRQ 6 RXAKZ RIADARZ V HERK WANHIMG & XWRP HUMR FKHAN RCH WAR@U DG RRH FDUMADWUH R FKDWUH  1Q DEAWRQ W WHWE R | UHH AKHINHG
=D\

7KH&RP SIQ  DOR FRQMHV \R SURP RAM DR WH P D) RKHJUDRY/ R 10 6RAKZ BIWKAK DV W GZ 103 GHERN V] H &XWRP HUGHYLFH |UHH @vH
\WMBYMRQR [ HIQIV DQGIW5 DG5S HZ DB/| BXHVO HUSURIUP

Q WH&RP SI) OXGKHG D Q. YOWKOOH SUAMRQR IWWEDGG  + HOW R \X P ERT H \WH &RP SO0 vV FOH WKWOQG EHIH LQ SIRIAQ) H AHBIRIXC
+ RG\BDW DG IW/( P ST HAM GHAFDNRQWR FROGHAMY &XWRP HY/ Z W Z KDAWYLP SRMIQNQWHU@YH/ 7 KH&RP SDQ [QMRGAHGDQH. + HWDLATWIYHY

OLSRW SHIHFH DGR $ WADWIHG LQWH&RP ST VIGHAZ HHVAKHXGG\R UFHYHWHGH © SOQMG@YHY Z MQWHOURDWH M) BEDQNY)
\AHE®! Z KLBIQE. DUADVKOHEHQGHIVHIGIQWH+ HOWIYHY ,Q  \WH&RP SDQ XQMHOBGWHQH VEKDH



R WH + HOWEDQG Z W WH IQNRGANRQ R W I LIMADLRIWEZ W D GHZ. + HDWWFTELQ LQMIRU 7KH GHZ IQMIRY Z KIFK Z LGDOR EH IGFOGHS LQ \WH
&RP S0 WV DUADWILYH 6 RAKZ BAASXRP HY D GRN DQG I HHOR \WH I XMUH Z 1\K ERTS EOH \HDN DQG DEBAMRBOVDAZ LGK DG GIURRP - DQ DEWEED!
KHDBUAWHKDGRHG ECAN FRP IRWDQG H WD URRP | RUSHIRIOEHRQILQIV |, Q DEAMRY IQPIG 1URQMICH ( P S HV Z LOBHILQ Z HUQ) ( P SR HH
GHLIGHEXQLRP VIKDKLIKDI KWKHERP SDQ WV UHG DG EOH-+ HIWEDQG

7HKQRBI\ , QUWDAYHY

7KH&RP SIQ KDV FRP P LG L QU LFDQABARXUAHY/ VR \WRKQRB\ P SURYHP HOV VR \XSSRYWW RQIRLQ) RSHIDARQY DG LQWDYHY 2 | SDMFXOUMIQILFDGRH LY
\WH &RP SO IV P XGM HIUSURVMPAIR FRP SBIMD UHSOFH LW BAHYDARQ WP ,Q WH&RP S OXQFKHG \WH'S P DEKV'$ QD UAHYDIRDY \ROMRD \R
\KSSRYWKHERP SDQ IV IQMIDIRDOHYIFH 7KH&RP SDQ KDVMGPHEHIXQLP SBP HMY $ P DKV $ QD UAHYDIRQ/NVROWRY D/WHERP SIQ VIXMHVQI®
UAHYDIRQ X WP | RUERI GRP HIMFE DG LQMDIRDOUARHYDIRYY 7 KH LP SBP HABANRQ FRUMVR \ER | RXQEDMRIDOWHBDHY 5HBDH  Z DV FRP SBIMG [Q
"HAPEH  DOGDGAHGI XQRIRDIW \R HIEGIWH\DBIRL GRP AN WANHVRQWHGHZ. BAHYDIROM WP 5HBDH  LVH SHRAMG\R EHARP SBIMGRQ0 D

DQG Z LADDGG | XQRARDDW \R HITE®! RSH.DMROFCSCELMMNAY \KAK DV SDAHYIHUAKHAN 1Q DG EROAQ) DG EJIDIH AKHAN LQ RQ\WWH G2 BAHYDIRQ
VAP 6XEVHNXHAHBDAY Z LODDEGS | XGAMRDIW \R HIE®! UAYHOXH HKOGRHP HON | XWIKHU \VAKHEX®! RWP [} DIRY \XSSRW RUIQMIDIRIDIWRZ K DG
DEAURD0 RXQEDNRDCDQG RSH DR DOFCSCH MY

7TKH&RP SDQ KDV DOR DA D QHZ VAKHEX®! RSP L DINRQ RROWR DAMAZ LW FHDIY) | @) KVWAKHEX®Y \WDABHN UH GRASXWRP HUGP DG @ WK WKLY QHZ
VAKHEX®BIRSWP 1] DNRQWROWH&RP SOQ LV CEBIR BEHWURSIP 1 HDQG HYDOOMDKLIKHIYROP HR SRMNOFKHK®Y

7KH&RP SDQ LQMIB/\R FRQMXH\R GHYRM\LI QU LFDQARKGRBI\ BARXUA/\RZ OB/ TP RY RAHAMQIV L \WHFRQMXHG GHYHBSP HOAR P VAR LP SURYH
ERK UHYHXHP DI HP HQADQG GHE RN RSWP L] DARQFDSCEAOMAY 1L \WWHD RUHP HQMNRGHG UHSORHP HOWR 6RAKZ HAWV/H [N GRP HUE UHYDINRQM AP Z 1\
\KHFRP SUHKHQUYHS P DEHVS GRDUAHYDIRQAROMRY 06 1L \RRYWR P SURVHRSHDIRDCP DDIHP HQV

5 HIXOWRY

7 KH DLICH LOBMY LY KHYL® WHIXDMG HSHAD B\ WH | H3H.DOIRYHP HWDQG WHH DUH D VI QU LFDQAQP BHUR  JRYHP HQRODIHZAHY DQG GO MDIYH
ERAH/\KDAKDYH \WH CHAOW \R QUA® RUIGAWA® D HAWKH &RP SDQ DG RUWH DLOCH LGBAMY 1 LCDGADD DG RURSHDIRID ([ P SBVR BIXDIRY/
DI HAMY WH&RP S DG RUWHOLMCHIQBAMY P SRHGE! VHYHIICR \WHAHJI RYHIP HQODI HAHY DG GI MDAYHERGH/ DIHAVRXWWHE EHBZ

( FRQRP [F DQG 2 SHDARQDCE HIXDWRQ
&RQXP HJ3 IRMAIRQS5 HIXOWRQE! \WHS 6 ' HSDUR HOAR 7 UDQWSRUTMRY

TKH' 27 BIXOMHRERP IF RSHDNY DAKRIMY | RUDURDUIHY DG FRQUXP HJSURIMANRQ | RUDWCHSDAMHIHY 7KH) $$ DWWE DDHR R WH' 27 UWIXODM/
DADNROVOHN 7KH' 27 PR LIP SRHAYICEH DWW RQDUFDUWHY I RUVRDIY WU XDWNRQY/

7R SURYLGH SDAHI HJWDQSRIBIRQLO \WHS QMG 6\BAL D GRP HAFE DILAXCH LY UHNXUHG \R KRGS ERN D&HWIFDMR 3XEQF &RMIHFH 1 HHAMW [URP \KH
' 27 DQGDQ$ LU&DWHI2 SHDNY &HWIFDMIURP WH)$$ $ &HWIFDMR 3XETF &RYHIHFH 1 HHAW LV XQIP WG LQ GAUDNRY DG \WH &RP SIQ IV
FHWLFDMIHHDD SHP IWIVWRRSHDMIP RY D) SRONZ WMQWHS QUG 6\BIAY DQG IWWWUMRUHY DG SRAVHMRYY $ GAURI0 2 7 DAKRIW IQWHIRP R
D FHWLFDM RUH HP SWRQ 1 URP FHWYLFDM UHTXLUAP HQW LV UHTXLMG IRUD'S 6 CULACH \R VALYH | RILIQ GHMMDINRYY H\KHUZ LW IW RZ Q DLRIMWRU YLD FRGH
\KOLQY Z 1V DCRAHUDLACH ( [ HP SWRVIWDQMGE, WH' 2 7 \RVHYHLQMQDARGDOP DUNHNDUHIHHDI QP MWGLQ GAUDNRQ DG DUHVKEMAMR SHIRAF UHIHZ OO
UATXLUP HON 7KH' 2 7 DOR KD/MUMVGRNRQ RYHULQM DR DO VDQG SUAQ) [QFHYIQP DN 7KH' 27 PD. BYRNHDPHWIFDMRUH HP SIRQ LQZ KRB
RULQSOWM RULQAIRIDO DOUHVR FRP SO Z W | HEHIDCDYIDARQ WM B XDNRQ/ REHY RAKHWIP VR \KHFHWLFDMIWHD



7KH' 2 7 ARQKP HJU SIRMANRY DQG HY RUAHP HACRIYIWAY UHIDM VR DDV \KAK. DV XQ U DQG GHA-BIYH SUIRWAHY DOG XQ DU FRP SHMRQ B\ LU FOWIHY
GHA-BWYH DWICH DGHWIQ) FRFHQQ) HI 1D RIP H SHIRWP DFH \AKHXGV DQG FRGH KDY DG YIRDMRY/ R GV FRIFHQQ) GIHG EROAQ)
FRP SHODIRY \WANHAMH XQB/ DG EDIIIHACEMY BINXUHP HQV 7KH' 2 7 LVDOR FKOUHGZ W SIRIEMY GVAUP LADINRQE\ CULACH/ DI DOQWWARQKP HYRQWH
EDAVR UFH WHDILIRQ (DARICRWILQ RAH

8 QGHU\WH CERYH GAAUBEHE DXAKRUIMY WH' 2 7 KDY DERSMG \R FDIBG 2 3DAMHIHISURMRANRQ 5 XBV Z KIFK DE3HWDZ IGH YDUHN R P DMWY LGFOAQ) |@IKV

GHD VRO \WWH\IP [F AKURQFDD GHI HG | KW GHIHG BROGQ) AFRP SHODIRY DOG DOHMNQ) R DWOWY [P RY RKHY 8 QEHUWWH 3DWHIIHU3URARIRY

SXBV 8 6 SDAHHJDOLMCH/ DUH UHTXLHG \R DERSWARQMYHR  SOQ/ WDNGFOGH\WH IRTRZ 1) L DAXUDGRHY WDAGR GRP HIFE | @IKWZ LU DQ RQ WH
DULSRWWELP OF | RUP RUH \KDQ WUHH KRXY EH RUH BHILQRQ) R UMD \R \KH J DM DG WDAGR LQMIDNRDO! @IKWZ LA DQ RQ\KH\IP [F DADS 6 DULSRWRU

P RIH\KDQ RAUKRXY EH RUHEHILQRQ) \R UMD VR \KH.J DM XQBW/ \KH SLERAIQ FRP P DG GHMUP LGH/\KHH LY D\D HIV UHIRMG RUVHRXUMY UHIDAG LP SHAP HWR
G-SDQQ) SDAHYHY RUDUWEN L FRQARODGYIVAY \WH SIERAQ FRP P DQG WDAUHMQQ) \R \KH JDM RUSHIP W) SDRVHIIHY \R GVHP EDIN HYHZ KHIH Z RXQB
\LIQULFDO® QMXSWIALSRWRSHDNRY/ 1L DQDAXUDGFHWDALUFDUUHY Z LESURYLGH DEHIXDM | RRG DQG SREEGIGUQN.Q) Z DMIGR MAMNDQ\E R KR D \MMH
OUADWGDH/\WHIDM LQWH FDHR G-E00MMUH RURAKHY GZQ LQWHFDHR DUYDO U \KH DURDIUBHP D.QV RO \WH\BLP OF XQBW \KH SGRNQ FRP P DG
GHMP LGH/\KDAD HIV RUVHRXUMY FROUGHDNRQY SUFOGH\KAK VHYLIFH DG UL DQDXXUDFHR RSHIEG @YDRUHY Dv'Z HIDY DEHTXDM P HAFDODMQNRY LI
QHEG $ LUFDUWIHY DHUTX UG R SXEQWK \WHUFRQMIHR  SOQVROWHLIZ HEVVMY

7 KH3DWH HU3IRMANRQS XBV DOR \KEMANILIGH/\R SRMNO 2 7 HI RUHP HQATRNRQ | RUXQ DLUDQG GHAHBWYH SUTRNAHY LQWH HYHOAR. FKURQFDD GHI HG
GRP HAIFE | QKW LH  GRP HVIFE | @I KW\KDARSH.IDM DABDAWMO WP H/DP RQK DQGDUYHP RHWDD P LAV OMP RHWDD  SHIFHWR \WHWP HGUQ) WD
PRQK ,QDCAWRY DUIH/DHUBATXBG\R L QVSD RQWP H SHIRWP DFH RQ\WWHUZ HEWWY 1L DERSWEXWRP HUVHLYLFH ST/ SXEDWK \KRVH ST/ RQ \KHU
ZHRV\M DQG DXAWKHURZ Q FRP SIDQRHZ W WHUSDYY/ Ll GALIQDM DQHP SBR HH\R P RARUWH SHIRP DFHR WHUIQIKW LY SURYICHIQRP DIRQ\R

SDAHYHYRQKRZ R LBIFARP STIQN DG Y UASRIGLODWP HY DOG\KEWERYHI DKLRQWR ARQKP HUFRP SIION

7 KH3DXHY HU3URMANRDS XBVDOR UINXUHOUICH/AR L SO XS\R LQFRP SHRDINRQ\R HIFK SDAMHYHJGHQHG BROEQ) LQRXQEUO |URP DQRYHIRT
@KW L UHXQE0Q AKHANHGEDY [ HHIRUSHP DOH® GWDJIDIH LU SURP LGH® GVRBRHDSRAMNIO H/ RURSIRDCDCAMY  VHYLFH/RQ\KHUZ HEVAMY
DQG LY UHXQGSDAHIHUI HHVSOIG I RUDGAAY \HYLIFH/LL DI QI KWADGRHY RURYHYHTY DQG D SDWH HULY XQEGIVR\ENHDGYDQMIHR \KAK \HYEH/

7 KH 3DAHYHJ3URMANRY 5 XBV DOR UATXUHWDA/L. DEYHMYHS DDA LGFOGH DI RYHIP HAP DQEDMG\E H/DQG [ HV L. SDAHIHY EH DIRZ HG \R KRG D

WAHYDIRQ IRUXS R KRXY Z MWRWP DNQJ D SD P HQWV UL SDAHIIHY EH DEBZ HG \R FOGRHOD SOG UAHYDIRY Z IWRWSHIOV [RU KR D\WMUWH
UAHYDIRQLYP DGH DV DAKHUAHYDIRQLY P DEHDABDINAYHI @ VIQDGYDFHR WDYHD LY 103VP D RAGRBDHDWWMUISXUKDH Y EDIIDIHIHVP XW/
EH AVFRHE \R \WH SDXHI HUDAKH WP HR BRRNG) YL WH\DP HEDJJDJH DEBZ DGR/ DQG 1 HAY P XSS \KURKIKRAD SDMHIHIVES  YIL EDJJDIHIHY
P XWAEH GVFRHE RQ HWANHAFRQ LUP DIRY/ DG YULL SDAHIHY P XWAEH SURP S® QRWVHG IQ\WWHHYHOAR GHD) VR PRHWID P LQAMYRULL \KHHLY D
FOFHIDMRQRUAYHMROR \WHUI QIKW

QIRMPE  WH' 27 11QD0) H50Q DEAWRIC 3DAHY HU3URMAURYS XB1 7KHQE XBILYIQMGHG\R P DNHWH' 2 7V IDNQIVR DLICHSHIRWP DgFH
\IFK DVP \KDQEB(G EDIV DG RQIP HSHIRUP DGFH P RIHDFRXDM 7RERVR WH' 2 7 UHP RYHG\KHDAKP SNRQWDAAYHY SDAHIHUFRKHAWVDED)  DQGZ QR
FOBXOM P \KDQED( EIV SHURYHDOAKHANHG EDJV UDKHUWDR SHUHSOIGHS SDMHIHY 7KHGH. X®IDOR H SDQGY\KH SRROR DLUFDUHY WDAP XWAL-SRLY
SHIRP DFH GO \R WH' 2 79V 9%UHX R 7 DQSRUBIRY 6\ B\ BNXUQ) UERWY DU FDWHY \R LGFOGH QDB | RUWHU GRP HIE \FKHX®G | @KW
RSHDAGE! \WHUFRGH \KDHSDWGHY

7KH' 27 KDVH SURHG LW LQMMYR DIJUARYHD LOYHX DM DIBIHG IRIMRQVR W ARQKP HJSIRMAURQ XV $ LLICH/ WDMRDMOQ ' 2 7 BIXDIRQ DA
\EVMFWR SRAMQMO LGHVR XS \R SHURFPXUHFH

7TKH&RP SO LV BOR P RARUQ) RKHJSRMMNDOXEP DNQIV \WDAFRX@ LP SCRAIW EXMHNV XK DVD' 27 SURSRHS UXGH R BHTXLUH DUFDUWIHY R SETFO
GWRH WH UyHXH/ BHFHYHG TURP \WWH\DBIR DR@Y  \HYIEV R SDMVHIHY |, Q D3AWRQ 1Q' HHHP B WH' 27 DXHS D SUIRSRHG XBH R BHDXALH

\HIBLYR CLUMBQSRIBRQVR SURYLGH DGHNXDM DGYDFHQRIAHWR SDAVHIIHY/ L WHFDUUHRSH.DMY) WHI QI KWIEBZ V SDAHI HYAR P DNH YR FHFDEY XMQY



P RELBIZ LUHBAWW GMFHY RERDLG OWADIWZ KH' 2 7 VDR FRMGHIQ) Z KHKHUVKAK DGYDGRH QRIAH LV \KI | LFHQAVRUZ KHAHR SUREEWILICH/ | URP DEBZ L)
YRIFH FOQY YLD SDXAHHUP RELGH Z LUHBW GYFHY RQ GRP AW DQG RULQMIDIRIOI KW ) XUKHU 1Q' HAHP BHU WH' 27 DQRXQHG \WHRAEHR D
SURSRHG KB WDAKH' 27 LOMIBY \R SXEDK 1Q - XO IRUWH SXSRHR [P SIRQ) DFFHMELDY R @YDRUHY RQ MQIGI VB DLRDMDQG R 1Q 1 QIKY
HOMYBECGP HQV7 KH' 2 7 9 DQQRXCRHP HOWVARQIP ST \KDARH SURSRVHS LXBI Z LAUHNXUHERK \KRVWMP DOGE&Q WP P HDXUAYEH\BNHQWR | XD DEEHNKH
FKOEBQIHY SHYRQY Z W P REOW [P SOUP HOW | CFH Z KHD WDYHIQ) . RQ MQI® DVGI DRI WIGFOQQ) \WH HYHQXDOUATXLUAP HQMKDACFRRAME®! @YDRUHY EH
DYDOE® | RUGAYLGOY Z KR XVHZ KHHBKOLLY 7 KH 1 XWMUH SURSRVHG UXG1 LY DOR H SHANG VR DEGHNWHLP SURYHP HQAR CFFHAMELQV R 1Q | @IKWHOMIBLCP HY/
Bl ALY AHYBIQ P RYIHY DQG\KRZ VAVSD) H5 RQVKAK DA WR BH FDSWRGHE R SURYLGH DFFHW\R GO DQG KGR KHIWQ) SDAHYIHY , QDBAMRY DXAR
GHAUEHG HRMMEGP HQAZ RX@S EHDYDMDEGIR HITEGI SHRSBIZ KR DUHEDQG W OAMOVR \WH YLXDODUDARQR P RYHVDQG\KRZ V

$VDARQ 70 H/DQG) HY/

7 KHWDMARY DAKRUIMN | RAKHI HEHDOI RYHOP HOAR FRIBANP RWWSH/R DYDNROWY HY Z KIFK DUHXVHG LQSOWWR | LADFHSURIUP VO LQMMIGE \WH) $$

P XWAEH SHIRGFD®M UDAKRY HGE WHS 6 &RIUW ,Q &RYUHW DFSMGWH) $$ 0 RAHQ] DARQDG5HRP $ AR ZKIFK H \WGGPRW
FRP P HADODYDIRQ\S H/\KMURXIK 6HBWP BHU ,Q6HBAPEHU  DBDIOQLQ-XO &RQYUANH WE-GWHH SILDARQ GDM Z KLFK LV FXUH®
6HBWP EHJ SRYUWIVH SHAMG\RW \RHIADGE )$$ WDWRI DIRQAMIQ  ZKIFKP D P DNH\KEWIQAYH KD HY/Z LW UASHAAR DYIDIRQ
i HY IFOAQ) SRWMED DLSRWDXAXHG SDAHYHJ ICAMNV FKOUH/ DQGRU)$$ RILFHY DQG SURIUP V WDADH | LQDGRHS WURKIK DYIDARQ WY UHYHOGH
&RQYUANP XWHRHUDERIWD Q. ) $$ UDAKRL DARQEL@RUSDN D WMV TXR H WMRQE 6HBMP BHJ RKXHZ \H DOSVHLQWHWIMARY DAKRIW
FRX@ 0 HAVMH DLW DQG SDAHI HATUASHRHWY EXUEHDY D/Z HTDVLP SCRAKH) $ $ 1 DELON VR XQG CLLERWI UDQN QG UH XOMWH DLACHL GO

,QDEAVRO\R ) $$  UHIIMG I B/ WHH DUH DEAWRQEO! HEHDOW H/ UHDMG \R \WH 8 6 ' HEDWR HQAR + RP HDIQG 6HRXUMW 7 KHH \B HY GR QRAGHHG \R EH
UDAKRU H3 SHIRAFDM &R KDV VFAMKH 7 UDQUSRIBIRY 6HXUMW ) HH SOG B\ SDARHIIHY DV SHURHZD SDAHIHJWS ,Q' HHPEHJ

&R HIAMS DORKHDMM\KDNQEH HYLP P LIUDARQ DQG PXEP VI H\R [Q MIRQ EHILQRQ) 1Q 7KRHER HVOHSOGE [GERXQG LQMCDARIXC
SDWHIHY DQG DUH XVHG R VKSSRWWKH RSHIMRQ/R 8 6 &XWRP VDQGYRGHU3IRMANRY 3896° ) LD WHS 6 ' HEDWWHAR $ JURXUVUHY$ QP DODQG

3@ HIEK , QSHRANRQ 6 HYLFH SXEDWKHGS DI LCBOUH XOWRQLQ 2 AREH) \KDAP RA LHY LQMIDNRDCD) UREXAMUH LOSHRANRQ T HY 8 QHUMLY KB ZKIFK Z D/
HIFAWH' HHP BU \WH SHJSDWHI HUDJ URXEYMUH LQSHRNRQ HHLY DGWHSHUARP P HRDCDURD WHHLY

Q IQDGAWR\R) $$ UDAKRU] DIRQ BIVDIRY &RYUAVP D FRIGHIFRP SUKHUYH\S WHRP GILVIMRY Z KLFK FRXT@ BAXONQ D BZ HIFRSR DM
\§ (DM \WH HIP [(QDARQ R AHMIQ WY  GHOAIRYY DQG SUH HIHAHY DQG LP STRV VR WH LOMICDIRDOW  HMURGP HOA* LDQNV \R DULSRW DQG RUDULSRWERDG
ILOGACQY P D DOR EHDON HAMGWURKIK | XUWUHGI VIR Z KLFK FRXTS UAKXOVMQKLIKHU HY/ UDAY DQGAKOUJH/DAP 0Q R WHOLSRWWHERP SDQ \HYHY

2 SHDARQDO6DIHNV DQG + HDOM 5 HIXDWRQ
7KH)$$ KDV \WHDAKRUM \R U-IXOM\O HIV DSHWR  AYLODYIDIRQ RSHDARYY 6SHAILFDD \WHERP SDQ DQG W \KLLG SOV VHLYLFH SURYLGHY DUH \KEVRAR
WHMUMGRNROR \KH) $$ Z LW UASHAWR DURD WP DQMDGAHDQGRSHDIRYY LFOQAQ) HIXLSP HQMIURXQG | CRAOMAY GVSDAK. FRP P XQFDIRYY | QIKWMINQQ)
SHYRQQHD DQG RKHUP DAY D HAMY DUNDHIV 7KH)$$  CRMY WURKIK W RZ Q SRZ HY RUWURXIK \WH CSSURSUDM S 6 $WRGH KDY \KH SRZ HUWR B
SIRHHAQIVI ROWHLP SRUMRQDGFRIBANROR |LGH/I RIVIRIMRQR WH) $$ UHIXDIRY/

7R D3NV FRP STDQAH Z W LW BHIXOWNRYY WH) $$ BHDAULHY DLCHY W RBVBIQ WH $ LU &DUIHI 2 SHIDNY) & HWWIFDM DG RKHU FHWIFDMY CBSIRYDY DG
DAKRIMAY 7 KRHFRHWLIFDMY CESURYDY  DOG DAMWRIMAY DUSH\XBEWAAR \VXAVSHUMRQ RUBHYRADINRQ I RUFDX\H

7KH)$$ KDVIXGVIQHIHAAZ WK BASHRAAR | QIKWGAW DQG VAN XDNRYY $ P RY RKHKMQIV \WH XBV BTXUH DWW KRXUP LGP XP - BAXMBHIRG SURU\R D
SR | QIKANGW SHIRG P DQEDMWDAD SIERAP XWAKDYH DQ RSSRINQW | RUHIKWKRAY R XQQMUIXSIMG \BHS Z WLQ WH UANBHIRG DQG LP SRH SIERW | QIKV
WH DQGGW WP H TP LMIMRQ/ EDHG XSRQ WHBRWWIP H/ \WH QP BHUR  \AKHEXGG | QIKWWHIP HQV DQG RKHU RSHIDARDOI CRRY 7 KH UXBV D HAMKH

&RP SO VM LY | Bf LELAW Z KIFK FRXTSLP SCRWHE&RP SDQ VRSHIDMRDCSHIRP DFH FRWV DG &XWRP H( [ SHIHFH



, Q DEAMRQ W LW URBH DV D HIV BHIXDRU \WH) $ $ DOR RSHDM/ \WH QIR DU LF FRQMRO3$7& WP 006 FRQMEV IWGQIWE DG RIRQ) HIRWWR
LP SBP HAD P XANI CFHMG GH WIHHDNRQ$7& WM 31HWHY  7KHS LU7WDIIE 2 UDQ) DARQ 3$72°  IV\KHRSHDARIOOP R WH)$$ 7KH$72 LV
UWASRQIE®I RUSIRMIGQ) \OH DG H | HAHQAUQDYL DNRQVHLYLFH/R DIR | \WHS QNG 6\BIMY 0G5 MU HSRWNRQ/R WHS VIBQIE DQG30AILF 2 FHIQVDG\KH* X0
R 0 HIFR 7KH&RP S V\XEMANR D) RSHDIRIOAKOQHYIP SRHGE WH) $$ $72 D/\WH BHDWM\RWH31H WHI SIRIUP D/ZHOD/\WHA@ \R A
P DOIHP HQAR WH DU LE FROAROX WP 7KH) $$ UHDARRU] DINRQ QVRXWHE DERYH XQEHUE $ YIDIRQ 700 H/DOQG) HY' Dv'Z HIDDY WH DQQXDOCESURSUDIRY
GINDRQWDNZ LI XG\KH' 27 DGWH) $$ 1QIHEHDO VDD LY 05 FRX@ LQFOGH SIRMMRQY P STRMY | XWUH) $$ VO HIV UHIDWG CRRYIMAY/
DG$72 RSHDIRYIQ DGEH REG

7KH&RP SDQ LV\XEWRAR YDURXY RKHI HEH.DD WEM DG GFDODY. \DQG UH XOWRQ/ UHIMGY \R RAFXSDIRDOWT HIV DQG KHIGK. LGFOGQ) 2 ARXSDARDOB 0 HV
DQG+ HOOK$ GP LQWADIRQDQG) RRGDQG! UK $ GP LQVADNRQ UHI XTMRY/

6HXUW 5 I XOWRQ

3XUXOQR \WHS YIDIRQ DG 7 IDQSRIBNRQEHXUMY S PWA$76$ " \WH7 UDQSRUBIRQ6HXUMY $ GP LQVDARY \WH376$°  DAYIMRQR WHS 6 ' HSDWW HY
R+ RP HDQG 6HRXUW 1Y URVSRQUE®! | RUPHYSIQ ALYLODYLDNRQ VHRXUMY P DWY $76% DQG VEVHIXHQAT 6$ UHIXOMRQY DG SURFHEXUAY 1P SBP HQMY $76$
DOGHW [PRY RKHKMQV L [QKWEHNVERXUW L \WHXHR | HEHDODUP DYKDY REROG I QKW UL DUSRWEHIP HMUDARHW AU LY DUCHRBE
FEUW WBQQ) Y VXU \AHHIQ) R SDAVHIIHY EDJJDIH FOUR P OO HP SR HY DQG YHIERY YL WIQQ) DQG TXON DR R \VHRXUW \AHHIQ)
SHYRGD YIL SIRMMRQR SDAHYIHJD R &%3 DQG YUL EDANJURXQG FKHAWY 8 QAHU$76$  \KEWQIDE DOOVHRXUW R I LFHY DADLSRW DUH |HEHIC
HP SRR HH DG QI LFDQNRKHJHDP HQVR ILICH DQG DLSRWWHRXUMY DHRYHYAHODQG SHIRP HGB 1HEHIDOHP ST HV LGFOXQQ) | HEHDOWHRXUW P DEIHY
IHEHDOMY. HYRUAHP HYAR [ LFHY DG | HEHDOOUP DUKDY 76$ SHYRQGHODQG76$ P DOEDMG VHRXUMW SURFHGXUAY FDQ O HAKH &RP SO IV RSHIDARYY FRUV
DQG &XWRP HJH SHIHFH ) RUH TP SB DV SOVR LW \FRXUMY P HDXUBY \KH76$ BIXDM/ \WHWSH/R - @IXG WP \/ \KDAFDQ EH FOWIHG RERDG DURDIW, Q
DEAWRY DVSOWR IW6EHXUH) QKWSIRIIP \KH76$ WHNXALAY/ DLOGHY \R FRIPAD SDAHIHIV IXOQEP H DV IMPSSHLY RQDJIRYHIP HOMMKHG,'  GDMR
BLW JHQGHU DQG5 HAWW 1 XP BHU Ll DESTFCE®! $ LLGH/ P XUARDQP VXKL LQ RIP DIRQWR 6HRXUH) QIKWZ KLIFK XVHY WH LG RIP DRQR SHIRP P DAKLY)
DIDQMMIRIMAZ DRK OV $ 1\WUP DRKQ) SDAHIHJLQ RUP DNRQ DI DIQXKH Z DRK @AV 6HRXUH ) QIKWADQP LW \KH P DRKLQ) UAXOV EDAN R OLACH 7KLY
VHYH/ R GO LQAYIGOY | RUHIKDERHE VHRXUW VAHHIQ) DG \R SHYHANIQRYIGADY RQ Z DRK QW 1URP EROLAQY DY DUAMW, WIBR KHSV SUHYHAKH
P IMGHQNIFDIRQR SDAMHYHYZ KR KDYHEP H/MP LOUWR [QAVIGDNYRQZ DRK OV 7KH76$ KD/DOR LP SBP HIMS HIKDRHG VHRXUMY SURHBUA/DYSOVR LW
HXDFFHS P XAV HICBSURTFK \R ULSRWWHRXUW LFXAQ) SK\ MFDOSDAGRZ Q SURFHBXAUHY DAVHRXUMY FKHANSRQN 6K HIKDGRHG VHRXUMY SURFHBXUA KDYH
WMMVHGSUYDR FRFHOVE! \RP HOUMDYHBLY

7KHERP I 1Q FROMGANRD Z W WH 76$ DQG &%3 SOMASDAV 1Q 76$ 3UEKHNE D SUHVAHHIQ) LQUDAYH \KDADIBZ V D \HPRAJURXS R G&Z UMN
SDAHIHY R P RYH \WURKIK VHRXUMY FKHANSRIQN Z MW JUWDMUHILAHR.  DQG HDH Z KHQWDYHIY  ( QILE®! SDAHIHY P D XVH GHAFDMG \RHHIQ) @QHV DY
AHMIQDLSRWWHERP SDQ HYHY I RVAHHRQ) BHHIW Z KIFK LFOGHBDYQ) RQWKRHY QKWRAMZ HOU DQGEHV DVZ HIDY GDYLQ) MBWRSVDQG SHP WG
QTXLG/IQFDW RQEDIV

7KH&RP SO DOR SOMASDMY IQWH 76$ . QZQ&UZPHPEHI SIRIUP  ZKIFK LV D UMN BEDHG VAHHIQ) M WP \KDAHZEGY 763 VHRXUW RILEHY R
SRARYHD YHUI\ WWHLGHMY DOGHP SR P HOMBMVR | QKWASE P HP BHY 7 KHSWIRIUP H SHAOWVI QKWABY. P H° BHUDAFRRAV\RMMIBGIDFD/R OLERW

7KH&RP SDQ Z RIWARTMER DAYHD Z 1\ | RIHIQQDNRII RYH.IP HV DG DLERWAR SURYLGHUMN EDHGVHRXUM P HDKUY DAQMIDNR OG- EDWMUH GADARY/

7KH&RP SDQ KDV I LG DQ CESTFDNRY Z WK \KH' HEDWY HOAR' + RP HDIQG 6HRXUMY | RUGHWLI QDIRQ XQGHUWWH 6XSSRVE QU7HIRINP B\ ) RAMIQY ( 11HAYH
7THKRBIHS VR \WH 6$) (7< $PW 7 KHDSSTFDMRQLYFXUH® XQG-UUAYLEEZ B\ \WH' HSDWW HOAR + RP HDQG6HRXUMY 7 KH&RP SO VISSIFDIRY
| RUGHLI QDIRQ LY EDHG RQ AHMEIQ DI HIV DQG VHRXUMY SURFHBXUA SXWQ SOFHE. WH&RP ST R DM UHDIMG \R \WH SIRMAIRQR LW/( P SR H/ &XWRP HY
DG DWHIV I URP \WLURUMNV DQG RAHUFUP LQDODRARMY |, | \KH DESTFDARQ | RUGHMI QDIRQ LY \KFFHM XO WH &RP SIQ. Z RXT EH JUDQIMG FHVEIQ QP MBAR)V R
QCEONV | RFDP VOIMQ) RAWR DQ CAWR WIRIMVP  DVGHIGHGXQEHMHGES ) ( 7< $FW



7KH&RP S KDVDAR P DAHMI QU LFBQAQYHNE HQWVR D3N WHH T HRAR VHRXUWY BHXOWNRYY LAFOXQAQ) LOYRKR HQWVLQI CHOWNAY HPXSP HOVDG \WRKCRBRI\
\R SURAHW &XVRP HY AKHANHG BRI DJH DG ADJRHIIHHQ®  KRZ HHU WH&RP Q) LY QRACEG W SUHARAWHLP SCRAML Q. \KDAYDURXV VHRXUMY P HDXUHV/RU
\WHOMR 76$ UARAUAHYDAAHIBIQDULSRWZ LOKDYHRQ3 DWHI HJUWHYHXH/ DG WHE&RP SBQ IVARW HWHILQWH\KRWMP ROWH®QD \MP

(| QVMLRQP HQECE HIXOWRQ

7KH&RP SIQ LV \XEMPAR YDURXY | HEHIDO@Y V OG5 UHIXDNRQY VDY \R \WH SIRMARQ R WH HOMURP HOVLGFOGQ) \WH &BDQ'$ LUS$ PVKH 5 HRXUH
&RQHYDIRQ DG 5 HRYHY $ PVWH &®DQ: DMIS PWVWH60H' UQNQ) : DAUS FAVDQG WH &RP SUKHQUYH ( QMR HQBDS HERQH &RP SHADIRY DG
/ LCE.OWV'$ PVDYZ HIDV WM DG GAOODY. V DQG WHIXDIRYY 7 KRH @Y VDG B XDNRQYJRYHQ DURDMWAINQ) Z DU HP IWIRY DQGWRP Z DMJGVADIHY
IURP RSHDIRY/ DQG\WHAVSROOR P DAY \IXFK D/ MWXHD FKHP LFDY KD DLERXVZ DM DQG UWADIWEHAQ) 100G $ GAMRID LOFRMGRIRDZ L\ OLERY
DAKRIMA/ RAHJ DUOGH/ DQG WBM DQG GFDOHMURP HOBDWHIX@RY DIHAH WH &RPSDQ DV D QRIP DOFRUH R BXMQHN  XQGEHWEAH/ YROQEY
QXM DARY RUUP HADNRQ R \RORU JURXQEZ DIMJ FRQIP LCDINRQ DAWVAYHDODUSRWWMMY 7 KH &RP SR GRHY GRABHIHYH WDADQ - HOMURGP HABDACELOW
DARADMS Z LW \KHH DULSRWWWMY Z [@KDYH D P DMIDODGHYH H I HAARQ \WH &RP SIQ IV RSHDIRYY FRIW RUSUR MIEAOW QRUKDY IWH SHIHHG DR \KK
QCEOW 1O \KH SDWNKDAKDY KDG D P DMIDODGYHYH H | HANRQ W RSHIDARY/ FRIV RUSUR ML ) XUWKHJBIXDRY GHYHESP HIV SHIBQQ) \R \WH FRQAROR
HILGHH KDAEP MRV IURP JURXQG \KSSRWHTXLSP HWARXTS LQRUHDH RSHIDA) FRUVLQWH DLICHIQBMY 7 KH&RP SDQ GRHY QRABHIHYH KRZ HYHU \KDY
SHEQ) HMRP HABOUWH XDRY GHYHERSP HONLQWLY DBDZ LAKDYHDP DMIDCH | HAWRQWWHE&RP SOQ IV FDSMICH SHIGWWUA/RURKHZ VHP DMIDTD DGYHYHD
DI HFAMAWVRSHDARY/ RSHDIY FRIWV RUFRP SHMYHSRMRQ

7 KHI HEH.DOI RYH.GP HQADVZ HTDY\HYH DOWSAM DG GFO0I RYH.GP HQV WHJIRYHIP HOVR RKHUFRXQHY DQG\KHS QMG 1 DMRQMT, QMCDARDOELYLCS YIDIRD
2 UDQ)DARY 2,8$2 DUHFARQUGHIQ) GILMDAYH DJG WIXDRY SURSROY DG YROQEY P HDXUA/ R DEAAN FIP DM FKOQHE. UHBHAQ) JUHD KRAH JDV
HP LWRQY $ VWAH [ HBHIDBYHD LQ - XO WH ( QMLRP HABD3URAANRD $ JHR  \WH3( 3% [WXHG D | LDOHIEQIHP HQMIQEQ) 1RUJWHIKRAH JDV
HP LWIRQY 1URP AHMEQ WSHV R DURIMWHIIGHY Z KIFK \WH DIHR GHMIP LGHG FRQUEXM \R WH SRIWRQ \KDAFDXVH/ FTP DM FKDQIH DG HXAQIHY SXEQF
KHDGK DQG WH HOYLRGP HQW) RTBZ LQ) \MLY HOEQIHP HQMLQAQ)  SHUWH [HEHIID&BO $ LUS FVWH ( 33 LV BTG R SURP XODM QG WHIXDIRY |RU
FROURAY JUHKRAH JDV HP R 1URP DWANIWLGFOAQ) SRUMED G FERQHILAHR  WIEG/ RQ DUAIOGG HILGH P OQICRMUIHY 7KH ( 3$
HODQIHP HQVIQAQ) SHHAHGDQH SHAMG DI HQNHIFKHGE \WHP HP BHUQDIRQVR ,&$2 Q2 AREHU  \KH,&$2 $\WHP E® DFRSWGDQH 3JGEX
P DOHAEDHG P HDXUH 1P HZ RN LQ DQ H I RVWR FRONROFDUERQ G LGHHP MRV URP IQMIDNRIDODYDARY 7KH I RFDIDSRQAR \KLY | WP HZ RIN LV D I XMUA
FOUERQR VAN VWP RQ DRI WRSHDRY GALIGHE\R FDS WHIURZ W R LQMIDIRDODYDARQ HP MR ' HEGYR KLY\ P DUHH SHANG R BH I XUKHU
GYHBRIGIQ  DQG DWKP Q) WHS 6 * RYHOP HQADGROW\KH, &$ 2 1UIP HZ RIN KLV WP LV AFKHEXBG R EHSKDHG LQEHILQRQ) 1Q 5 HIDBBWR
\WHP HKRGR UIXOMRQ SRIA FKOQJHYZ WK W DB/ VR FTP DM FKOQIH DUH SRME®! Z KUK FRXTS W QI LFDQ® LGRUDH RSHIDAY) FRWVLQWH CULICH LGB
DQG DVDUAKOVOGYHYHD O HAWRSHIDARY/

,Q DEAWRQ\\R FIP DM FKDQIH DA WGRVH FRQIMXAHY VR EH DQ HYLLRGP HMWDI RAXY HGHADD D/\WH) $$ 1P SOP HW Q. | QIKWSIRHEXUY DV SIVR LW
31 HWHY DWSIFH P RGH] DIRQ SIRILIP GVAXWHG CERYH 7KH$ LLSRWAL RIVH DQG & CECAW $ PAR JLYH/ DULSRWWRSHDRY \WH WKWXQEHU AHWEQ
ALRXP WBGRHY \R LP SBP HQNBRFDOGRVHCEDMP HOABIRIUP V \R R D/WH  GR RAXQUDRIED LQMIHHZ W LQMWKEM R RILIQARP P HIFH RUWH QDINRIC
DUNBQSRYBRON AP 6RP H OLSRW KDYH HABEDKHS CLER WHHXURNRQY \R P IMCRVH LGFOGQ) UARMRIRQY RQ DLUAIIVSHY/ VR BHXVHG DG @P LW RQWH
QP ELUR KRAD RUAIO RSHDNRY/RUKHWP HR RSHIDARY/ 7 KHHWSH/R URKMRNRQY FOQ FDXVH FXUBLE HVLQVHYLFH RULGRB DAY IQRSHIDY) FRIW DG
FDQ QP IMWKH CHOW R QUFDWHY VR H SDQG RSHIDNRQY DAKH D HAMS DLSRW $ VXKH [ HHDOBYHO \WKH) $$ LV FRMGHIQ) FKDQIHY\R HKDGRH FRP P XQW

HIDHP HQZ KHQGYHBSLQ) QGHZ 1 QIKVBURAHEAUHY DOGWHHLY DSRMB QW \WDARRQJUAKP D HIRABIMDIRQLO IR DEEIHAW GFDOCRMHFRGAHOQY DARCH
RUP RIHARP P HADCOUSRWIQWHS QWG 6\BIM/

7KH&RP SIQ KDVXQEHWINHRDQ® BHUR | XHIFRQHYDINRQ DQG FOLERQHP WRQ UHBRNRQLQUMDRYH/AKAK DV/KHI RTRZ L)
T IQANIDIRQR EGGGZ QG Z KIFK HBAHGD DQGLGRBDHIXHHIIAHR  RQDV/RHQ) DG DRI WOQBERXKZ HIWI GHV



XSIWAQ) R \WH&RP SO0 |GHAZ W QG © GALIGHS \SONAP MILZ LQJBW
SHIRAF HIIGHZ DKHY/

XVHR HBRAMF JURXQG SRZ HJI RUDLUAI WAUDQG SRZ HUDVWKH I DIMDQG | RUJURXQG\KSSRWATXLSP HUNDAHBRNBFDIRYY

G5B P HQWR DAR WURNB! DQG YHWDODYLI DMRQVR P DIQEIQRSWP XP RXMQJ \SHH/

LP SBP HQBMRQR HILHWBYBURAHSXUAVR VKSSRVWKHE RP SDQ VMQIBIHILGH\E] L SURFHEXUA

DOV HOWR WHWP LQ) R DY LODY SRZ HIXQUWBMWRQRIWLCDIY | @IKWAR UHSFHD LIDY SRZ HUXQWADIH

LP SBP HQBMRQR! | XHOBDRQ) LQUDYHARVIHD WHBFHEDAQ) R H FHWIXHD

DA WDEQLQMIRUBANR LW \R BHBAHZ HIKW

BBANRQR DUADIVHILCHIGBIVGHHEZ KIBIRQWHJIURXQG Z KLFK DOR [GFUDH/HILGH@H

JOEB UHUAKHYZ I QY JRROVZ HIKWHEAIRD

&RP S RSP 1] HGURAMY 1OLQ) \WHEHWZ LQG URAMAR\ENHDGYDQMIHR \BQ LQB/RAR P LQP 1] HKHIGZ LGB/

LP SIRYHP HQVLQI QIKVEDINRQ) DORUIMP VR EHIRUP DRK WHERP SDQ VORI WQIKWP DIIHP HW WP DQG\WHIE, HITEDQ) \WH&RP SIQ \RI®
DARHP RWH | LFLHQADGNVGHY

VEWVANROR 3LERNIQE) @KV WHEQN@ KW VZ W @KW GRUIRQF) QKWWY \BEGW DG

P SBP HQBMRQ R 5HID7IPH' HAHQA LQB/ DARP DIF XSINQ) R XS \R @M Z1QG GO \R \WH DURDMOTRZ 1) FUZ V \R WP H \KH GAAHQMR
P LQP 1] HWWUXWACEXW

7KH&RP SXQ KDV DOR SOMASDAG 1Q 5 HIXUWHG 1 DYLIDMRQ 3HIRP DFH 3513°  RSHIDIRYY DV SOVR WH ) $ $ 1V 3HIRIP DFH YOG 1 DYIDARQ SIRIUP

Z KIFK LVIQMIGG\R P RGHQ] HWHS 6 $ U7 LIF &RQMROS\ WP B\ DEAHAMQ) @P MRV RQ DIUMBQSRIBANRQ FDSCAW DG P INGQY P RHHILAHQAKHR
DWSTFH 51 3 ARP BQH/WH FDSCEOMWY/R  DGYDRHG DURDWDYRQFY * GEDCBRIMRIQ) 6\ WP * 36 \DMDMQYLIDIRY [QMIGR GW SHAVHIURXG
EDHG QDIDIRY  DQG Q7 | QIKWSUIRHBAUW/ R L HITEG! QUAIMVWR FOWY - (DYLIDINRQ FOSCEL MW UDKHJ\KDQ BDLQ) RQ OLSRW L [P SURYH RSHDIRQXC
FOSCHOWVE. RSHIQ) XSPDQ G DG P RIHGUHRANDLSRWISSURTFK SDRV\R SURGEH P RUH H I LFLHQNV@QIKVWEDIWLGY DG UL FRQHYHIXHD P SIRYHVOI HIV
DQG WBFHAERQHP IWRYY 98 \WHHIGR 6 RAKZ HIKDG FROGAME CBSUK LP DMD 51 3 DSSURIKH/ LFOAQ) RYHJ 1Q BRAKZ HY/
P XWAHD RQ51 3 DSSURIFKH/ SEDKHGE WH)$$ DUGWHDMR LQMRGANROR 5 1 3 DESURTAKHY FRQIMDM/\R EH\EZ HAWDQH SHAMG Z 1\ [ XHOH | LAHYY
51 3 DSSURDFKH/PXAUHQ® DMOMEGIDARYD R 6RAKZ HIMVOLSRW , QDBAMRY HH)DALLSRWZ 1W DBSURYHSS 1 3 CESURTFAKHY \KHFOOUDGFH TG | URP
DU LF FRQARTLY\R SHIRP 5 1 3 DESURIFKHY/VARP HIYP HYGRAIUDQMS 6RXKZ HWFRQIMM/ VR Z RINZ W WH) $ $ \R GYHIRS P RIH5 1 3 DESURFKH/DQGWR
PRAI\ DN LE ARQUROKBIVR \XSSRWI DA DARQR 51 3

$VSONR W FRP P LW HQMR FRERDM \KWBLCEON \WH &RP SO KDV SXEDKHE \WH 6RAKZ A2 GH 5 FHBRW  GHAUELQ) \WWH &RP SDQ IV \KWBLTEL QW
VDADLHY Z KIFK LGFOGH \WHH DQG RKHUHIRW \R BHBAH JUHKRX\H JDV HP IWIRQY DG DEAMN RKHJ HIMLRGP HABOP DAY \IKAK D/ HHJ\ DQG Z DMJ
FROHYDIRY Z DM P LQP 1 DARQ DG WA FIY |, QRIP DIRY ARQEIGHS LQ \WH 6RAKZ HIA2 GH 5 HBRWLY GRAIGFRISRIDMG B UHHIHFH LOR DG GRYV QRY
FROMYMMDSOWR W) RP .

, QMODARCDCS HIXMWRQ

$ QOMIDIRDCDUNHYIFHLV\XEWRAAR FHVIQS 6 1 HIHDOWHMXULHP HOVDQG DSSURYDY DVZ HOD/ARHUHIXDRY UL HQWR WHDESURSUDM DAKRIMEVR
\WH | RIMIQ FRXQUHY LORYHG 7KH &RP SIQ KDV RAVIICHS \WH GHRHADY  HARGRP LF DARRIMW [URP \KH' 27 DV'Z HIDDY CBSURYDY UTXMG B\ WH) $$ DQG
DSSTACEG | RHIQIRYHGP HOMMMY \R FRIBANRSHDIRYY XQEHIFHIBQRLXP WIFH/ \R SRONRXNGHR \KHFRQIHIUES QWG 6\BIMY PXHO® \HYHGE
WHERP SO &HBIQ QM IDIRODAKRIMAY DG CSURYDY KHT B \WH &RP SDQ DUH \KEMAMR SHIRGF UH3HZ DOUHTXLUP HQV 7KH &RP SDQ WTXHAV
H WMRQVR \KFK DAKRUAMY DG CESURYDY Z KHQ DQG DY CSSURSUDM 7R \WHH \WAKH&RP SO VFHHNW R VHLYH DEAWRI0 RUHIQ GAAMDRQVLOWHI XMUH RU
R UHQHZ LW DAKRUMY \R VHYH FHIBQ URAMY WP D EH UTXLUHG \R RBBIQ QHRHAOY  DAKRUMY [URP \KH' 2 7 DQGRUCSSIRYDY IURP \WH) $$ DVZ HDDY/DQ)

DSSTAEG RIHIQIRYHIP HOMMWV

&HYUQ QM CDNRDOURM DAKRIMHY DHIRYHGHG B ELOWWDODUMBQSRITIRQ DI UHHP HQWEHE HHQ WWHS QMG 6\BMY DG | RILIQFRXQUIHY &KDQIHVIQS 6
RUIRMIQ JRYHIP HOADYDIRY SRIFLHY FRXTS WAXKOMQ \WH DIMDIRY RUWMP LCDIR) R \KFK DIUHP HQNV GP LMK \WH YDOH R \WH &RP SDQ IV H LA
LQMIDNRDCDANRIMAY SUAHONEDUHYAR BGHZ LQ) H MY RVFRXUQ) Q7. DARRIME/ RURKHZ VHDH HAARHERP SO0 VIQMCDIRDORSHIDARY |, Q
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SDMAX@U WHH LV D MLIQULFDQACP RQAR  XQFHIBQIV CERWIKH IXVMUH R \FKHXGG FRP P HIADDI QIKWRSH.IDNRY/ EHE HHD \WH 8 QWG 6\BIM/ DG &XED
0 RUHRYHU \WHIHFRX@ EH KO HVIQH SDQAQ) WHERP SIQ VI QIKWR | HIQIVVR DQGI URP 0 H LFR D/WHO H LFDQIRYHGP HMNGWWW\R DG EMICOU
BQSRWDI UHP HQABHE HHD \WH 8 QAMG 6\BIMY DQG0 H LFR Z KIFK Z HONIQR HIHPAAIQ$ XIXWY DG UHSUAHQIV D MI QU LFDQARKDQIH 1 URP \WH SURU P RUA
UMARYH ELOWMDOD) UHHP HQA7 KHIH DuH DOR FOSCAW @P WINRQY DARGH RUP RIH 0 H LFDQ OUWSRW Z KLFK FRXTS LP SCRATXVMUH VHYLFH GYHY |, Q JHHID
ELOWMIDCD) BHP HOVEHE HHWHS QWG 6\BIMY DQG | R QFRXQUH/WHERP SDQ. FXUHQ® VHLYHY RUP D VHLYHLQWHIXUMUH P D EH\KEMPAR UHIH RIDIR)
RUUHQMSUABIR) IURP WP H\RWP H : KIGI\WHS 6 JRYHIP HOAKD/ GURIDAG RSHOWHY DIUHP HOVZ WK P OQ. FRXQUHY Z KIFK DERZ. | RUXQUAMPAG
CFFHW EHEZHHD \WH 8 QWG VBV DQG UASHRIYH | RUAIQ GAMDIRY/ DIWHP HONV Z WK RKHU FRXQUEY PD WMWMAAMAH &RP SOQ IV HOY  DQGRUJURZ W
RSSRMQWAY

7KH &8 LV \KH IHHDODIHA R \WHS8 6 ' HEDWWHOAR + RP HDIGG 6HRXUMWY AKDUHG Z W | CAOBNY [QMIDIMRIOWDEH FRIBANY 1P SRWGAMY DG
HIRAQ) 8 6 WIXDIRY/Z W UASHAARWIGH FXWRP V DOGLP P LIWDARY $ VWHE&RP SDQ H SDBYIWLQMIDIREIO @KWR | HIQIV 894 DG IWUWHNXLP HONV
DQG UARXUAHY Z LGODOR BHRP HLGRUDIQI® P SRBQAFRQUGH DR/ R \WWH &RP SO0 ) RULQWSGFH Z LW \WH H A-BMRQ R QKW IURP D \P DODQP BHUR
IRUHIQ? SUFBODFH GFDMRY/ DUIMQY) LOMIDIRIO @KWP D RQ® @G DARYE GMIDM DLSRW DQG &%63 R LFHY P XWAEH SUAHADGG LQ\KI | LELHY
TXOQMWY DAKRH DLERW\R HI HAYHD SURFHW DQG LQSHRANDUIYIQY LOMCDIRDOSDWVHIIHY DG FOJR 7KXV &9 SHIRQHODG &Y P DUEDMS SRFHBUAY
FOQ O HAAKKH &RP SDQ 1V RSHIDNRYY FRWV DG &XWRP HUH SHIHIFH 7KH &RP SDQ. KDV P DCH DQG H SHAV VR FARQIMXH \R P DNH I QI LFDQAIQYHIT HV 1Q
| CFLOMAY HIXLSP HWDQG \WAKQREILHY DAFHYEIQ DULER W LQ REHUWR LP SURYH WH & XWRP HUH SHIHFH DJG \R DAMARYES Z WK LW LQSHRIRQ DG SURFHMQY
GAMY KRZ HYHJ WHERP SDQ LV CRAZEBIVR SUHARAKHLP SCRMI 0 WDAYDURXV&YE P HDKURAKH@OAN R &8 WARXUAHYZ [AKDHRQ&RP ST UHYHOAHY

DOGFRWV HAMHULQWH\KRYWMP RAKHERQ) \MP
, QUKLDQAH

7KH&RP SQ FOUINVIQXUIDGFHR WSHYFXWRP DY LQWHDLACHIQGMY  DQGLOIP RQVMWHERP SR GHHP VDGHNXDOM\R SURMAWKHERP SDQ - DG LW SURSHWY
DGR FRP SO ERK Z W | HEH DO XMIRQY/ DQG FHIEQR WHE&RP S0 v FBHAWDIQG GDHDI WHHP HONV 7 KHSRIAH/SUCASDD SURYLGHFRYHIIHI RUSXEQF DG
SDAHYHJACH@ON SURSHW AP DJH AOUR DQG EDIJIH ACEMV GWRIAP DIHWR QURDWHILGH/ DG \SOUWH SDW DG Z RIHYFRP SHODIRY |, Q DBAMRY
WH&RP SDQ FOLWIHY D R EHUVHRXUMW LQAXUDGAH SRIA. Z WK WHIDWB/ \R CDIB SIRKRANRQ DG EXMCHN LQMUIXSINRQ DXVRADMS Z 1\ ERK VHRXUMY EWDRKHY | URP
P DIFLRXV SDMAY/DQG 1 URP AHMIQM WP | IO

7KIRAIK \KH (PHIJHR : DMWP H 6XSSBP HIBDS$ SSURSUDARY/$ FWWH 3: DMPHS$ PV \KH | HEHDDIRYHIP HOAKDY 1Q \WH SDXVSURYIGHS Z DUUMN
LQXUDEFH FRYHIIH\R FRP P HIADOFDUHY LFOQQ) |RUGWHYIURP WUIRINP | RUSDRHIIHY WILG SDMWY JURKQG AP DIH - DQG \WH DRI VKX + RZ HYHU
\MGAHWKHIRYHIP HOABURMGHE \XSSBP HQBOFRYHIHIURP WH:  DMP H$ PAZ DV\VHAR H SILHGAUQ) WHERP SDQ SURTAIYHD FOGRHBG LW IRYHIP HY/
SURMGHG Z DUUMN LQXUDGRHFRYH I HSUR VR H SUDNRQ DG SXUKDHG Z DUUM \WURIMP — LOKUIDGFHLQWHFRP P HADOLQUXUDGFHP DUNHSDH

$ QMRXIK WHERP SDQ Z DVCEGIVR SXUKDHZ DUUMN \MURIMP  LQXUDGFH YIDWHFRP P HIADOLQUXUDGRHP DUHSOFH DYDOEGIFRP P HIADOQKUIDFHFRX G EH
P RUHH SHOLYHLQWH I XUMUHDQG RUKDYH P DAMUDOG | HHEFHYLQ FRYH DI HWKDQ LQXUDGFHWDWDY KIMRUFDD BHOSURMGHEOQGP D GRABH DGHDDMVR SURARY
WHERP S VIR GWIURP IXMHOAWR WURIM ) XUWKHJ DYDLOE® A EHUMHRXUMY LOKUDGRH Z WK U DB/ \R CDIU SURMANRQ DG EXMGHW LOMUXSINRY
FRX@ EHP RIHH SHOLYHLQ\KH | X\XUH DG RUKDYH P DIMUDOG | HIHGRHYLQ FRYH.DI H\WDQ LQUXUDGRH \WDAKDY KMRLEDED BHH) SURMGHGOQGP D QRAEH DGHDOM
\R SIRMAVWHERP SDQ VUMIR RW

&RP SHAARD

&RP SHIMRQ Z MLQ WH DILACH LQBAMY LV LQMH DQG KLIK® XQBUHARNE®! DG 6RAKZ HIWAXUM® FRP SHM/ Z W RAHJ OLICH/ RQ YILAOD DR W
\AKHEX®G RAMY $V D URKOVR P RGHIDAMD P SURYHG HARQRP LF FRQAMRYY DQG DO LGRWDHG IRV B\ DUICH/ RQ FRWV WH DLCH LOBMN KDY BHFRP H

LFUDIQI® FRP SHIMYHLQUHRHW HLY/Z 1\ KHDEMHUI LQDGADCFRQBMRQ DQG P SURYHG SUR MIELDW

. H FRP SHIMYH I CARY/ Z WKLQ WH DULXCH LQGAMY  LFXGH L SUAQ) DG FRWKNKRMUAH L BRXARY T UHDXHQWOHJSUIRIUIP V DG \VAKH®V DG UL PXWRP HU
VHYIFH FRP | RWDQG CP HAWY 6 RAKZ RINDOR FRP SHMV I RUPXVRP HY/Z W RKHJIRP VR WDQSRMBARY D/Z HEDY DMCDRYHY/ R WDYHD , QUHRHQAY HOY/ WH
P INUMW R GRP HWI¥F QLCH



\HYLIFHKDVEHHSURYIGHG B\ 6RXKZ HXDQG WHRKHUMUHAP DMUS 6 OLMGH/ LGFOQQ) $ P HIFDRS LWGH/ ' HIWUS$ LW/ LQHY/ DQG8 QWS LWIXQH/ 7KH' 27
GHIGHVPDVUS 6 OWACH/ D/ \WRH DLOCH/ Z W DQQMOWYHIHVR DAGDWY  BARQ WHHDHPAUW®  SDAHIHJOLIH/ R 1HIQ) \FKHX®G \HYLFH
LFOQQ) 6RAKZ HIMKDAP AL MBEG

3URAQ) DQG & RWBWKRMILH

3UAQ) 1VDMWIQI LFOQNFRP SHIMYH | CRRULQWH DLICHIQBAY  DOGWHDYDLOEOWV R | DUHLQ RIP DNRQYRQWH , QMGHADTRZ \VWDYHBLY\R HDU® FRP SDUHI DU/
DOG GO FRP SHIVRUSURP RIRQ/ DQG GMARXQIV 0 DO DILAGH/ DR FRMXH R LQNRGFH QHZ. | DUH SURGEW \R FEBXMUHWH | XAVSHAWKP R SUFH \HQUYH
WDYHBLY 7 KHHI DHRSWRQVWDQIHIURP D3 EDUE HQN BYHO DHSIRGAEWR DX SUP P HRIRP\ SIRGANDAD KLIKHJSUFH SROQAV3UAQ) FOQEHGIYHRR D
YDUHNVR 1CARY ) RUH CP SBi DLAGH/RWRAVARXQVOAAR GUYHWEH IF LQGH. P DNHVRR P XOMWE | LF Z KHYGHHADY \R LP SURYH®OG | CRRY DQGRU
FDK 1GZ , QDEAWRY P XEMSB! CULACH/ KDYH EHHQ CEGIVR UHGKFH | DU/ EHFDAVHWH - KDYH EHHQ CEGI\R GZ HAWHURSHIDICY FRAVDYDUAXOWR URUIDY] DARY
Z\MQDQGRANGHR EDQNXSE ) XUWKHJ VRP HR \WH&RP SDQ v ARP SHIVRLY KDYH FRQIMXHG\R JURZ. DG P RGH.GY] HWHUI GHVDQG H SDQG \WHUGHE RIW
SRAMUDD HIEDQY \WHP \R EHIMUFRQUROFRN SHUDYDLOE®! VFDAP LGB! \WH DYHIIIH FRWAR | ® DQ DLADWHDNVHP SW RUIX® RHP LGB! Z KIFK LQVMQP D
HIEGIWHP \R GZ HAKHUI DB

7KH&RP SIQ EHIHYHY/IWGZ FRINRSHIDI) KR FRQIKHVAR SURYIGH IV W DQDGYDQMIHRYHUP DR R IWOLICHFRP SHVRYE. HIEDQ) IVWR ARQMH
R FKDUHGZ 1 D3V + RZ HYHJ AHUBIQ\R FDEDG3 XADEZ. FRWADUIHY  KDYHVKUSDWHG \WKH&RP SDQ TV FRWDGYDQI HZ KIBIFRQIMXQ) \R DESDURDWH SDOG
\WHUGHX RNV DQG DBG FRP SHIMRQ R \KWH & RP SDQ v URAMY 1 HYHWHBAY \WH &RP SO EHIHYHY IMFRQIXHY \R KDYH D FRP SHIMYH DGYDQIH \WURKIK LW
QlIHHMDNROR 6RAKZ HWURP DOR WP DMUFRP SHYRY B QRAKDUILQ) DEAWREO! HHV| RUMP VKK DV | LYXADQE VHRRQG FKHANHG EDV | @I KWAKDQIHY
\FDAVHDRIRY AN FXUE MCHRKHAN 1Q DG \MBEKRGHUAHYDIRYY

5 RAMWV ) LHTXHQW OHJU3LRIWEP V DQG 6 FKHEX®V

7KH&RP SIQ DOR FRP SHMY Z IW RKHJDLACH/ EDHSE RQ P DAV VHYHG [ UHNXHQN O HJRSSRIMQMAY DQG | QIKWAKHEX®Y 6RP H P DNVULLACH/ KDYH P RUA
H \WQLYH URAM VIKRMUHY WDQ 6RAKZ HAVLGFOQQ) P RUH H WOLYH LOMDMRIOGHE RN ,Q DEAWRY) POQ FRP SHVRLY KDYH HOMBG LOR \LIQULFDQY
FRP P HIADD UHDWRQKISY Z W RKHU DLACHY \WKFAK DV JGEDD DADGRY/ FRAH\KDUQ)  DQG FOSCAW SXUKDH DIWHP QN Z KIFK LGRBDH \WH DLOGHA]
RSSRMQUHY/\R H SDQGWHUURAM RN HIQIV $ Q DEIDGRH RUFRGH \KDUQ) DI UHHP HQAHITEGY DQ CUWCHWR R | HJI @ KW\KDADH RSHIDAG B\ DQRKHUDLACH DQG
DR DIBZ \VWH CULACH PXRP HY\R ERRN WDYHOKDAGFOGH/VHIP HOVRQ AL HIHQATLACH/ARURXI K DMQIGIUAHYDIRQRMANHAS VD UAKXOVG-BHIAQ) ROWH
@MHR WH\SHAI LF DIDGAH RUFRGH \KDUQ) DUDQIHP HVD SDMASDAY) DLCHP D EHCEGIR L RIHJIW PXWRP HY DAFHW \R P RUH GDINRQY \WDQ LV
Z RX@ EHEGIWR \HYH RQIWRZ Q Ll JOQH SRKUHLQ P DNV IMER GRARKHE VHVHYH RU UL LQRUDH WH SHFHYHG IUDHR R W1 QIKWRQ FHVEIQ
URAMY $ @DQFH DG ARGH \KDUQ) DUDQIHP HOVQRARQD SURYLGH DEAWRGDOURAM | Bf LELAW | RUSDMASDIY DULACH/ \WH FOQDOR DI \WHHDLOCH/\R R 1HJ
\KHUPXWRP HY P RUH RSSRIWQWA/ R HILD QG WHEHP 1 BNXHOAOHUP LBV RUSROQN $ FDSCAW SXURKDH DI UHHP HOAHDEGY DQ DULACH VR H SDG LW URXAM
WUKAMHE. SD) 1Q) DORMHUDLICH HI - DUILRQDOOLACHZ W \P DEPUCILRINWR RSHDM | @ KWRQLIWEHKDD LOP DNAMKDAMERA RAVRUFDQRMHYHIWHD
7KH&RP SDQ FRQIM/\R HYDODMDQGLP SBP HIAQWDRYH/AR EHMUHIEGWHD R R | HJDBENRDOMCH TUH/
&XWRP HUBHYLFH &RP |ROVDQGS P HIWHY

6RAKZ HANIOR FRP SHAWZ W RKHUDLAGHVIQDBDVR &XWRP HUBHYLFH\VXAK DVRQIP HSHIRIP DFH SDAHQIHUDP HIWAY | @IKWATXLSP HOMVSH DOGFRP IRW
$ FFREQ) \R WBMF SEDKHGE WH' 27 6RAKZ FWARQMA® DN DARIGHIUWH\RS [P RQY) GRP HXIF FOLUIHY/ LQ & XWRP HUB DI CRIRQ | RUKDAQ) \KH
BZ FINBXWRP HJFRP STIQMDIR 6RP H CUIGHY KDYH P RUH VFDAY RSWRQY DG DWRADMS SDAHIHU P HQWAY \KDQ GRHY 6RANZ HIVIGFOGQ) | LIKFDN
BEXMGHWFDW DG RKMHUSUHP P \FDIY DQG UHDWMG CP HAWAY $ GAMREID \RP HP DVMUS 6 DLAGH/ LGFOQQ) 6RAKZ HWWOUHDGAQ) DMIQU LFOQAP BHU
R QZ DURDVWR WHUIGHN 6XFK HIRW FRXT SURYLGH FRWMEHH LW \R WHH DLAGHY \WURXIK | GHAMP STLFDIRY LP SURYHG [ XHOH | LFHGAHY DG GZ HJ
P DQMIFHFRIV $ CAURDD \KFK G DURIDI WARXES KDYHQHZ HUDQG G HHQASDIHQI HUDP HQMA\KDQWRVHFRQELGHGLQ\WWHE RP SOQ WH MY | GHV

2WHJ) RP VR &RP SHAARQ



7 KH DLOCH LGN LY \EMAAR YOI Q) GIBHY R ARP SHIMRY [ URP \XUDFH WIQSRUBINR) B\ DXRP RALGY EXVHY DG WYY, FRHIHIAHY DG GHD V
DARADMG Z [\ DUNDYHOVHRXUMNY P HDKUAY FOQ LGRUHDH \KUIDAH FRP SHIMRY |, Q DEAURY \KULFH FRP SHIMRQ AR EH W QU LFDQAGUQ) HRQRP LF GRZ QMUY
Z KHRFRQAP HY XN RQ VAR \SHIAQ) DQG 1 HZ HURKRRHWR IO RUZ KHRJDRICH SUFH/DHEZ HJ P NG \KULFHWDQSRMMRQ DGWH SHOLYH
ROIMRD %HDAH R \WH BHDAYHY KUK SHHQMIH R \KRVKDXOWDHDSIRYIGHS B\ 6RAKZ BV WY SOMEXOID H SRHG \R FARP SHIMRY 1URP \KULFH
WQSRUBNRQLO\WHHIQXDRHY 7 KHOMCHLQBAMY LV DIR VKEMANR FRP SHIMRQ! URP DM CDAYH/AR WDYHOUKFK Dv YLGHRARQ HIHIAQ) DOGWH, QMCHAZ KLFK
FOQ LGRUDVH LO \WH HYHAR - WDYHOLGRRQYHIHIAHY DQG HRQRP LF GRZ QMUY 7KH&RP SO LY \XERAIR \H UMN \KDADLUMDYHOLGRRQYHQHIAHY DQG HRQRP LF
GRZQMO/P D, LOVRP HFDHY UBAXOMQSHIP DOHNKDQI HAR FRQXP HJEHKDYIRULQI DYRUR XU CFHWDQ.SR MBNRQ DG HPRARQF FRP P XQFDIRY/

6HDVRCDDWV

7KH&RP SDQ VEXMGHWIVVHDRID* HHI® LQP RWP DINHMKHERP SDQ VHYHY G-P DG | RUDLUMDYHOLY JUDMUGKUQ) WH\KP P HJIP RQMY DQGWHH RUA
UYHOHY LQ \KH DUICH LGN WG \R EHVRJHUIQWHVHRQG $SUO  -XGH  DGWUG -X®  6HBAPEHU  TXOUMYR \WH\ HOUWDQ LQ\KH | LUK
-DQOY 0D DGIRGK 2RREHU ' HAPEHU  TXOWYR WH\ HIU$ VDUAKXOMQP D) FDAY WHE&RP SDQ IV UAKXOVR RSHIARQY UH GRAKLY
VFDRIDIDW ) CRRLY \KDAFRXTS DEMVY FDREDIDW LGFOGH [P RY RKHY \WHSUFHR 1XHD JHHIDOHRGRP LF FRQAWRYY H WHP HRUVHYHIHZ HDKHU [ HOWR
WURINP RUZ DU RUFKDQIHY LQ \KH FRP SHIMYH HOYURGP HQA7 KHIH R WH &RP SO0 IV TXOUM® RSHDMY UKV DUH GRAGHHIOUO [QAFDIYHR RSHDIY
WOV ROKHHQIH\ HOU DG KIRUFDORSHIDCY AAXOVIQD TXOWM® RUDQQOOSHIRG DHQRACHHAOU® LQAFDMHR | XUMUHRSHDICY WX

(PS® HV

$W HHPEU \WH &RP SDQ KDG [BSUWR LP DMY CRARYH | X@INP H HIXLYDBRA P SR HV FROMMMY R DSSR LP DAD | QKW

P DQMDGH JURXQG &XWRP HJ DQG | GHAHYIFH DG P DEIHP HQMARKGRB\  [LQDQFH P DN DG FBUFDOSHIRQGHD DARADMG Z W GRQ
RSHDMRIOGSOW HON $SSI IPDMD  SHIHQAR \KHH ( P SR HY/ Z HH WSUAHOAMG B OERUXQRY/ 7KH50A D / DERUS PARKEEDKH/ WH WKR
OLOCH HP SR H\R RUDQ] HDQG FDUNQ FRIBAHD 8 QGHUWH5 DA D / DERUS$ FAVFRIBAMYH EDJDQQ) DI UHP HQN EHA HHQ DQ DULIXH DQG D MERUXQRQ
JHHDD GRQRW SLUH EXWOQIRDG EHRP HEP HOZEGIDVR DQDIUHGAM %4 WHLP HOEEGIGDM LI HWHJSOW Z NKHARP R \WHWMP VR \RHDIUHP HOA
VWP XUACRIM \KH RAHJSDWV [QWH P DQGHUUBHTNXBG B\ \WH5 DA D / DERUS PADQG RUGHAUEHS LQWKH DI HHP HOA I WUBFHSWR WH GRIVH WWH SO P X\W/
P HIVRUGURAWHRIDIRYY |, | GRDIUHP HWWHIRKHS HWHUSOWY P D UHNXHXWH 1 DIRQDOD HADNRQYROLGWR CSSRIQADI HEHIDCP HADRU , | QRDJUHP HQWY
UHFKHGLOP HADIRY \WH1 DARIO0 HADMRQYROGP D GHAP LGHDQLP SDXHH IMVDQG R | HJAQEQ) DEMDNRQVR \WHSDWWY || HWHJSDWY UWRVE.QAQY
DEMDNR) D @) *ARRIQ) RI© SHIRGEHILQ/ $ WKHHIGR WY~ @ SHIRG WHSDWW/P D HIDJHIQ\HD KH3 ™ XQBWD3WMG-IY P HIHR %ROG
LVHKBEQKHE R LQYHKM DM DG UHSRWRQWHGASXM 7 KHDSSRQR HIWR D3WMG-QINY P HIHR %ROGP DOQBIQ/\RHE WMV TXR | RUDQ DEAURDCSHIRGR
WP H |, | \KH SOV GR QRABTFK DI UHP HQAGUQ) WY SHIRG \KHSDMYP D \WHQHIDIHIQ3\HD KHS ™ 36HD KHS LQFOGH CP RY RMHKQIV DVNAE
\WHXQRQRUWH DLACH/IP SRIMRQR D) RUDDR W SURSRVHG CP HYP HQVDQG WHKILQ) R G HP SR HV\R BBOFHD). WING) Z RIHY 7 KHIRWRZ LQ)
\BEBIVAVI R \WHERP SDQ V(P SBR HHIURXSVDQGWHWEMVR \WHUASHRYHFRANH EDUNQQ) DIWHP HOVDVR ' HHP BHU



$SSRILPDWH 1RPEHU

(P SOR\HRIX'SU (PSOR\HHV 5HSAWHQWDWLYHV 6WDWXMRPHQW
6 R X W K& HAOW. Q HSV ¥ RFR VW 1. R Q
6RXWKZHVW 3LORWYV 36:$35" $PHQGDEOH 6HSWHPEHU
7UD QV S R:URMINM BR/BRIISE D & , 2
6 R X W K Z H\W WAHLQI& VQ W V /IRFDO 37:8 7 $PHQGDEOH 1RYHPEHU
6RXWKZHVW 5DPS 2SHUDWLRQV 3URYLVLRQ@UQ® VS RURNMBERBRISED &, 2
)UHLEXNQ W V /RFDO 37:8 $PHQGDEOH )HEUXDU\

6RXWKZHVW &XVWRBRAMW 6 HUYLFH
&XVWRPHU 5HSUHVHQWDWLYHYV DQG 6RXUFHORMHU GBD/WRRQDWLRQ RI ODFKLQLVWYV DQG

6XSSRUW 5HSUHVHQWDWLYHV $HURVSPENBUVE,2 3,$0 ~ $PHQGDEOH 'HFHPEHU
6RXWKZHVW ODWHULDO 6SHFLDOLVWYV [RUPHIMOKUQDW LR QD 0H%RRWHHY KFRE® @ |
NQRZQ DV 6WRFN &OHUNV 3 07" ,Q QHJRWLDWLRQYV
$LUFUDIW OHF K DIQAWRF)DIWLRQQD O
6RXWKZHVW OHFKDQLFV 350 ,Q QHJRWLDWLRQYV
6 R X W K \FWHSWD JBEBKELFLDQV $0)$ $PHQGDEOH 1RYHPEHU
6RXWKZHVW )DFLOLWLHYV ODLQWHQDQFH
7HFKQLFLDQV $0)$ ,Q QHJRWLDWLRQYV
7UD QV S R:URNUINW BIR/BRIISF D & , 2
6RXWKZHVW 'LVSDWFKHUV /IRFDO 37:8 $PHQGDEOH -XQH
6RXWKZHVW )O L7ZHEW QBLLAPLXOODWY R U ,QWHUQDW LR QD 0H %R RWH bI\S RR B G tRE OHO
7UD QV S R:URNUINWM R/BRIISE D & , 2
6RXWKZHVW )0 DIKN @I HZVWUXFWRUYV /IRFDO 37:8 $PHQGDEOH '"HFHPEHU
6RXWKZHVW OHWHRURORJLVWYV 7:8 $PHQGDEOH -XQH

$ GAWRDO Q RP DARQS$ ERXVMH& RP SDQ

7KHE&RP SO0 ZDVIFRSRDAGIQ7TH DVIQ  7KHIRTBZ LY GRAXP HQVDUHDYDIOE®H BHR AKOHWWURKIK \WH&RP SOQ VZ HEVMM Z Z Z \RAKZ HAVRP
\WH&RP S0 VOQOOUERYRY) RP . XOW® UERWRQ)RP 4 PXMERWRQ)RP . DOGOQ [P HXP HOMRWRHUERW\KDADHI LG
Z W RUXUDVKHG\R WHG HRXUMIYDQG ([ FKDQIH&RP P MWIRD 26( & SXUMXOQAMRGHARY/ D RU G R \WHEHRXUMAY/( [ FKOQIHS VR 7KHH

P DAUDYDUHP DCHDDOEGIWKURXIK \WH&RP SDQ VZ HEVAMDARRQDY WDRIED SUPNTEGIDWMH  DUHHBRAURQFDD [LGGZ MW RUIXUMHE\R \WHE( &

, QDBAMRQ\R IWUERWI LOGRUXUNKHEZ W \KHB( & \WH&RP SDQ SXECFO Q\VFRAH/P DMUDAQRP DIRQIURP WP HVRWP HLQLWSUAK UHBDHY DADQRDD
P HMYVR 6KDWHKRTHY LQSXETF® CFRHMEBIFRQ HIHFHYDQG, QrHXRUSUIAHBIRY, DQG\MURKIK IWZ HEVAM SUGASDI LOIW3UANS RRP DG, QYHKRU

5 HIMRQ/SDIH/ 5 HHHFHARWHERP SDQ VZ HEWWIQWLY) RP . DUHSURVGHS DV DFRQYHIHIFH DG GR GRFRQUNMMAM DG KRXGQRABHGHP HG DY
I(FRSRIDIROE! WHHHIFHR \WHLQ RP DIRQFRQEIGHERQ RUDYDDEGIKURKIK \WHZ HEVWM DG \KAK LQ RIP DMRQ\KRX @ QRAEHFRQIGHIG SOWR \KLY) RP



' 6&/ 2685( 5(*$5' ,1* )25: $5' /22.,1* ,1)250%$7,21

7TKV)RP . FRQEQVIRZ OG GRNGQ AP HON Z MQWHP HIQQ) R 6HANRD  $ R \WHBHRXUMVS PR DG6HARY (R \WHEHRXUMAY

([ FKDQIHS$ PAR ) RZ DG GRN.GQ) UM HOVDHEDHGRQ DQGLGFOGHWEMP HQVIERWHERP SDQ VHIP DAV H SHABIRQY EHIHV IQMNRY/ DG
RDADLEY| RAKHI XUMUH DOG\WHDIKP SMRQ/XQCHDLQ) \WHHI RZ DS GRNQ) WM HV 6SHALLF | RZ DG GRN.GQ) \WIAP HOVFOQEHIGHNIHGE WHICFW
WDAKH CRRAHDMMA® \R KMRUFDCRUPXUHQWORV DQGLFOGH Z WRXIP MIANRQ Z RUB/AKFK Dv2 DQNASDMY” 2 EHIHYHY 2 HAWP DM 3H SHW
QMDY *PD 7 3ZIA PWKRXG DQGMP LOUH SIAMRYY $ GRRXIK P DI HP HABHIHYH/WHHI RZ DG GRN.Q) \WBRP HOVDUHU-DRITEGIDVDQG Z KHD

P DCH |RZ DG GRN.GQ) \WBAP HOVDUHQRAIXOUIQMA/R 1 XMUHSHUIRUP DQFH DG LOYRYH UMWY DQG XQPHMHQIA/AWDATUH QL | LEXOWR SUHARW? KHH RH CRXDD
UAXOVP D GlIHJP DMIDD 1URP Z KDAVH SUHMGLORIQAFME WHERP SDQ 1VIRZ DG GRNQ) WP HOVRUIURP. KIMRUFDCH SHIHFHRUKH

&RP SDQ VSUAHIM SHABIRYY . GRZ QP DMIDOUMN | CRRLYAKDWFRXES FDAVHWKHHGL MRV DHVAWR W EHBZ. XQGHP5 WN) CRRY $ GAMRDOUMVRU
XEFHVEQMY L WDAHRAXUHO® NFZ QR\WHERP S0 LU \WDARH&RP SI). PXUWHO® GHP VAR EHLP P DMUDORU UL WDAVRXQ@CESD \R DD FRP S
FRX@DOR P DMUIDI DGYHYHD O HAMHERP SO VEXMGHY [ LDGADOFRQAMRY RUXUMUHUAKIV

&DANRQVKRX@ EHVINHQ GRAR SOFHXQGXHUHIDGFHRQWWH&RP SDQ VI RZ DG GRN.GQ) WP HQV Z KIFK UHBUAHWH&RP SDQ TV YLEZ VRQD D/R \WHAM
WV)RP . WVILGG 7KH&RP SIQ XQGHWINH/QR REQIDIRQ\R XSADMSXETF® RUMYIVHDQ |RZ 06 GRNQ) WIAP HOAZ KHKHUDVDUAKXOR QG
LQRP DARY | XUMHHYHIV RURKHZ \H

WP $  51WN) DRRY

7KH DILIOH LOGAMM 1V SDUFX@UD \VHMMYH \R FKDQIHY LQ HARQRP IE FROGMRYY 1O \WH HHOWR  XQ DYRIDE®! HARQRP IE. FRQGMRYY RJ HRQRP LF
XQRHIMLQW \WH&RP SDQ VIHKWVR  RSHIDIRQYFRX@ EHQHI DIYHD DI HRARG Z KLIFK FRX@ UHTXILHWWHERP SDQ. VR DAXWAAWEXMCHX \RDM LY

7KH ODUICH LOBMY  Z KK LY \KEVMPAR UHDAYHD KUK 11 H5 FRUV DQG KLIKO YDUDE®! DQG XCBUHARKED! G-P OQG 1V SDMWAXOD \HQLYH \R AKOQIHY LQ
HRQRP LF FRQBURY/ + IMRUFDD XQDYRIEGIS 6 HRQRP LF ARQBWRQY KDYH GUYHD AKDQI HYLQWDYHOSDALGY DQG KDYH BAXERG L BHBA-G\SHIEQ) | RUERK
GLKUH DG EMGHAWDYHD) RUVRP HARQKP HY GIKUHWDYHDLY D VAR H SHOH DOG KRWKDXOADYHBLY 1Q SOMX@U KDYH WH RSWRQ\\R UHEOFH DU
DYHOZ 1\ \KUORH WDYHD 98MGHAHY DUH CEGI\R | RMIR UMDYHDE, XMQJ FRP P XQFDINRQ DOMEDAYHY \KFK DV IGRFRQHHAQ) DG WH, QMOHARUP D EH
P RUH @NHD \R SXUKDH GW H SHMLYH WANHIV\R UHEAH PRIV Z KUK FDQ UAKANQ D GHRBDVH LQ DYHIIH UYHH SHUMDVS Q DYRIE®! HRGRP LIF FROGMRY/
ZKHQ®Z | DU/ DHR\MO XVHG R WP XOWM W LF KDYH DOR KIMRUFDED KOP SHHG\WHIEOV R DULOCH/VR UMNVH | DUAAR FRQMIPAD) LGRUHDHYLQIXHD ERU
DQGRKM-UFRIV $ GRRXIKWHS 6 HRGRP\ KDVH SHIHIRAHG P RAHIDMHRGRP LF JURZ W RYHHARUHR WHSDWWHYHIO HDW D) FRQIMXQ) RUIXMBHS 6

RUGEDOHRERP [F XQFHIBQN FRXGQHIDIYHD O HAMHERP SDQ VUAXOVR RSHDIRQY DG FRXG FDAHWHERP SDQ. VR DAXMWAVEXMCHIARDMI LY

7 KH&RP SDQ VEXMGHN FDQ EHVLIQULFDQW P SDAMGE\ KLIK DQG RUYRDMM! | XHOSUFHY DQGWH&RP SDQ. IV RSH.IDIRQY DUH \VKEMANR GUUKSIRQ LQ WH
HHONR DQ GHD) HE\WKSSO R 1XHD WHH RH \WH&RP SDQ VDM LE SDQVDQG | XUHUHSUR MIELON DIHANHD \REHLP SDRMGE! WH&RP SDQ IVDEOV\R
HIHARKHD AW XHOBUFHLQRIHDHY DQG | XHOSUFH YROWIW DQG DYDLOEMNV

$ LLOQHY DUH LGKHMO® G-BHIGHWKSRQHHI\ \R RSHDM DG MWXHODQG ROWSUAHMG CSSUR IPDAMD — SHIFHQAR \WWH&RP SDQ IV RSHIDMY) H SHOHVIRU

$SARIK  IXHOSURHY/Z HHEZ HAWDQLQ DVAVPXAWHE CERHXQEHU %0MQHN  &RWBWKRAMMH  WHFRWR [ XHOFDQEHH WHP HD YRDMWBI DG
XGBUHARBE®! DG HYHY D \P DIFKDQIH LQ P DUNANXHDSUFHY FDQ VI QULFDQ® O HPASUR MEELAW ) XUWHIP R YRIWDW 1Q | XHOSUFHY FOQ EH GH W P DQ
H \W.CD0 CRRLY \WDADUHER RQG\WH&RP SDQ IVFRQIRO) RUH TP SB! | XHOSUFHYFOQEHLP SCAMGE\ SRIWFICDQG HARGRP LF I CRRY \KRK DV L GHBHOOHR RQ
IRUHIQ LP SRW R RXGH RODQG \WH SRMMIO! RUKRXMMNY RURKHI FRQTAW 1Q ROSIRGAQ) DDV 1L @P LWWG GRP HUF HIQQ) RUSISHICH FOSCAW
Ll Z REZ |GHGP DQG | RUIXHD SDWAXOLD LQGHYHBSLQ) FRYQUIHY Z KIFK FOQUAXAONQLQ MMEHHI\ SUFH/ LY FKDQIH/IQS 6 JRYHIP HONCSRIAH/RY
| XHCBULRGAIRY WIQSRYIMRQ \Bf H/ DQGP DM DG Y AKDQIHYIQPUMEA H AKOQIHWDM/



7KH &RP SOQ W CELOW \R HIHAMHD DEEMAN | XHOSUFH LGRBDAY FRXTS EH QP WG B\ 1 CRRY \KAK DV LW KIMRUFDO®Z. | DUH BEXIMRY \WH SRWRQ R LW
&XWRP HJEDH \WDASXUFKDVHY WDYHDI RUBLKUH SXERAY \WH FRP SHIMWH QDM R \WH DLICH LQGAY  JHUHIDED DG \WH UMY WDAKLIKHUI DU/ Z LGDGUYH D
GHRUDHIQGP DG 7KH&RP SDQ DWP SWVR P DRI HIW UM DARADAMG Z LW YRIMBIMWXHOSUFH/E XM LQ) RYHUMKH FRXQIMUI XHOGHLYDYHLQXUKP HOM\R
KHEIH D SRUMRQ R LW | XUMUH M XHDSXURKDHY + RZ HYHU DV FIGHIRG B \WH H WHP H GHRICH LQ MM XHOSUFHY LQ DM HHJ\ SUFH/ AQ | OFMDM
\LIQULFDQ® LODUHDIYHD \KRWP RXQAR WP H %4-FDAHWHERP SDQ XVHVDYDUHWV R Gl HHAGHLYDAYHLQXKP HOV DAL HHYBUFHSROQN WHERP SIQ
L/ \XEVIFVR \KH UM \KDAKH | XHOGHLYDYHY MKV Z LEDQRABURYLGH DGHTXDAM SURARNRQ DI LN QI LFDQALGFU-DVAY LQ | XHOSUFHY DQG FRXTS LQ | CRABKAONG
KHEILQ) GWHY DG WH &RP SDQ HIHALYHD SD QY KLIKHUWWDQ P DUNAASUFHY | RUIXHD WXV FUDIY  DEAWRDOYRDM LQ \WH &RP SO IV HIQQIV 7KH
&RP S LV DOR \XEWMRWR \WH UMN \WDADGAMRDOFDK FRODMIOP D EH UNXLUHG R EH SRS R | XHOKHEIH FRXQMSDMAY Z KIFK FRXTS KDYH DI QULFDYY
LP SCRARQWH&RP SO0 VI LDGADOSRMRQ DG ATXLAW

,QDBAMRY \WH&RP S LV \XEWPAIR \KH UM WDAIW | XHOGHUYDIYHY Z LADQRAEH H1HRAYH RUWDARH Z LR GRQIHJTXON | RUKHZIH CFRXQIY XQG-U
DSSIFCE®! CFFRXQIG) WBQEDBY Z KLFK FDQ FUHDM DEAMRIOHDQ QY YRIWIWY $ AWM HIWV LQ WH &RP SDQ I RYHIDED XHOKHGILQ) ADAD\  Dv'Z HIDDV \KH
CHONV R WHFRP P RAWAY XVHG LQI XHOKHEILQ) R TXOM\ | RIVGHADOKHGIHIFFRXQIGY  DHANHD R FRQMH\WR O HAMKH & RP SO IV UAXAOVR RSHIDIRY ,Q
DEAWRY \WHHFOQEHCR DAXUIDGFHWDARHE RP SDQ Z LAEHCEGIVE FRIH | HRAMHD KHGEIHDI DLOINGRU-DAVLQ! XHOSUFHY

7KH&RP SDQ VI XHOKHZILQ) DUDQIHP HQW DG \WH YDURXY SRMMIOP STAVR  KHEJH DAFRXQIQY). RQWWH&RP SR VI LADGADOSRIMRY FDK | BZ V DG KW
R RSHDMRY/DHAVRXWHGIQP RHGABIOXQGH PO DIIHP HQW' VAXWIRQDGS DOMYR ) LQOGRDORRBWRQDG5 HKWR 2 SHDMRYY 34 XOQMUMYHDQG
4 XDDEYH DWFRKH/S ERVO DNVE I DGIQLRM DGLRM  \RWH&RQRIEDMS) LQDIRDO\BAP HOV

7KH&RP SO LV DOR UHIDQAKSRQ \WH BDA® DYDLOEGI XSSO DG WP HD GHIYHY R MAXHOWR WH DULSRW \KDAMYHYHY $ QUXSINRQ LO KDKSSD FRXTG

SUHAHNLI QU LFDQAKDEBLI HY/ R WH & RP S0 IV RSHIDNRQY DG FRX@ XGNP DD FOXVH\WHFDFHIANRQR | QKW DG RUWHLCTHOW R WHERP SDQ W SURYIGH
VHYIFHWR DSDWAXOQUDLERW

7TKH&RP SDQ WVE&Z FRWKNKRAMUH KDV KIMRUFD® EH) RGHR IWSUP DY FRP SHIMYH DGYDQRIH/ DQGP DQ. | DRRLYYKDYH DI I HAMGS DQG FRX@ FROMXHWR
DITHAVWH&RP SDQ v EE QW R FROUROWFRW

7KH&RP SO WV EBZ FRWKIKFMUH KDY KIRUFDID EHQRHR IWSUP DY FRP SHIMYH DEYDQHY DV IMKDY HIEGG MR R IHJGZ. | DB/ GUYHWD LF YROP H
DQGJIURZ P DUNHAKDUH KRZ HYHUIXHODQG @ERUFRAV DV/Z HIDV RKHUFRIWVAKAK D/ B XDRY FRP SIDGFHFRW FOQGHIDAYHD O HFAAKH&RP SRV CELOW \R
FROURAWFRV ) XUKHP RIH \WH&RP SO KDV@P WWGFRQURCRYHUP D) R \WHHFRW

-HAXHODQGROFROMYVMAGCSSUR P DM SHIFHQAR \WH&RP SDQ VRSHIDY) H SHOH/GAUQ) DQGWHE&RP SDQ VIEMN R FRFOXHFRIR | XHOLY
\KEMPAR \KHH \MODO CRRY QVRXWHGLOWHVHARQGS LWN) CRRUCERYH

60DUH/ Z IHY DQG EHH IWARQMYMAGDSSUR [PDMD  SHIFHQAR \WH&RP SO VRSHIDY) H SHOHY G 7KH&RP SDQ IV CELOW \R FRQARODERU
FRIVLYV@P MG B WH\MP VR IWFRBRMH EDIDQQ) DIUHP HQV DQG LGRBDHG QERUFRWV KDYH QHIDAYHD P STRMG \WH &RP SDQ IV EBZ FRUNFRP SHMYH
SRUMRY $ V AVAXWHG [ XUKHUXQEHU20 DIIHP OV VAXWIRQ DG $ DOMY R ) LODGADD&RYAWR) DQG 5 HXOVR 2 SHDMRYY. WH &RP SDQ 1V XQRQ] H3
ZRNRFH ZKIFKPINA/XSCSSR IPDMY R IW( P SR HY KDVKDGSD \FOBILGRUHDH/D/DUAXOR FROMPXCODMIGRBDAY $ GAWRID \WHP DRI
R 6RAKZ HUV/ XQRQ] HG (PSR HV LGFOAQ) W 3LBW ) QIKWS WHIEQN 50PS 2 SHDIRY/ 3WRYMRQAQ) DQG ) BIKWS JHV $ LURIDWS SSHIUDGRH
7HKQADY DQG) KAUZ 7WNQQ) , QAKARY KDHDNIHG Q. FRIAMWH EDUNQQ) DIWHP HONGUQ) Z KIFK KDYHSXBUHRKUHRQWHERP SDQ
GZ FRNWUKAMUH ) XOWHIP R DV LQEFDMS CERYH XQEHU 96MQHY (P SBR HY RKHUBRXKZ HWAKQRQ] H3 ( P SR HY/ LGFOAQ) WO HKDQFRY 0 DMIDC
6SHADIMV DQG) CAMNA/0 DOMIDEFH7HKQADYY DHIQ XQRYY/ XUH® 1Q QHIRMIRYY | RUGERUDIBHP HQV Z KIFK FRXTS UAXAONQ DEAMRIDOSUHIKUH R
\WH&RP SO VBZ FRWNKUKAMUH

$ V AVAXWHG CERYH XQEUR 96MGHW 5 HIXDWRY \KH DLICH LQBAMY LV KHDYLO WHIXDMG DQG \WH &RP SO IV UIX@RY  FRP SIOGRH FRUN DUH \KEMPAR

SRMUDD MIQU IFOQNCRBDH/ [URP \IP HWR WP HEDHG RQCRIRQVE. BHIXODRY DIHAB/ WDADHRAWWR WH &RP SDQ v FRQUROS$ GAWRIDD \WH &RP SO
ARVRQURCG-HMRYVE. REHJDWIXCH/ MR UHSAHWHURDSCAW @ KHQWLY RAEXY DULERWARWIOH DB DMG CP R DI HZ HIQP BHUR \RED



| QKW Z KLIFK FOQUAXOMQLGRUDHG @QAQ) | HAYDQG RAHUFRIVI ROKH&RP SDQ. 7 KH&RP SR LV DR UHIDQAXSRQWKLLEG SOV YHIER Y DQG VHYIFHSURYIGHY
DOGIWGZ FRWADGYDQRI HLY DOR G-SHIGHQAQ SDWRQ LW IELOW \R RABQDQG P DQEQARP P HADM BDRIEGIMP VZ MK \KRHSOMA/

$ VAPAMHE CERHXQEHBI6MAW |, QXIGH WHERP SO FOWIHYIQKUIDFHR WSHYPXMEP DY LQWH DLACHLQBAMY - $ GRRXIK WH&RP SIQ. KDVEHHD
CEGI\R SXUKDH Z DUUMN \MURIMP  LQUXUDGFH YLD WH FRP P HIALDOLQUXUDGRH P DUHSOFH DYDLOE®! FRP P HIADOLQAUDGRH FRX@S BH P RUH H SHOLYH LQ WH
I X\UMUH DQG RUKDYHP DMUDOG! | HMHIAAYLQFRYH HWOQLQXUDGFHWDADY KIMRUFDED BHOSURMGHG OGP D QRABH DEHDXOM\R SIRMAWD IQKRHERP SQ V
UWNR GWIURP IXMHIAWR WIRIW |, Q DEAWRY 0Q CFAGHMRURKHIIGAGHAIQYRYLQ) 6RXKZ HIALLUAIIVARXTS UAXKONQ FRAVLQ H ARV R LW UHIDAG
LQAXUDFHFRYHIIH Z KIFK FRAVFRX@ EH\KEWIQA0S$ Q  DUAINWIFA GHNRURKHULGAGHOAMHYHOLL 1X@ LQWKUHG FRXTS DOR KDYH D P DMUIDCOGYHYHH I HAWRQ
\WHSXETP SHA-BUWRQR WHERP SDQ

7KH&RP SDQ FDQCRAIXDUDQAHIW LOEHEGI\R P DQEIQRULP SURYHXSRQIWRXUWHABYHCR B FRWIGYDQMHRYHUP D) R IWDLACHFRP SHYRY 6RP H\R
FOEDG3 XA BZ. FRANFDUHY  KDYH\VXUSDXHG WH & RP SO I/ FRANDGYDQIDH Z KB FRQMXQ) \R DGG DA WH SOUG \WHUGHE RN DQG DGG FRP SHIMRQ\\R

WHERP SDQ VURAMY ©  KHDFRP SHIVRY/JURZ \KHUI GHVDQGH SDOG\WHUGHE R WH  DUHSRMND CEGIVR EHMUFRQUROARWV SHUDYDLOEGIVFDAP LB |, Q
DEAMRY @\H 6RXKZ HWW\RP H FARP SHIVRLY KDYH SO/ \R DGG D JQIIQAQP BHUR G DUADWWR \WHUIGHV Z KIFK FRX@ SRMIND G-RBDH WHU
RSHIDAY FRAV WWURXIK EHARU 1 XHOH [ LAHGAHY DQG GZ HJP DQMIGH FRAV ) XUKHP RH \RPH R \WH &RP SO v FRP SHIVRLY KDYH \BNHD DGYDQMIH R
WRIDQ] DIRY 1Q EDQNXS®  DQG HYHD WH \WUHDAR EDQNXSET QRARD R GZ HJHP SR HH SO \FDBY EXWOOR \R GHFUDH RSHDMY FRAV \KURKIK
UHHRIDAG\XSSO DG LDEAQ) DIWHHP HW , QDBAWRY \RP HOWIGH/KDYHFRQRIEDAMS DG U-SRIMG LI QU LEDQAFRW GHILHY

7KH&RP SDQ LVIQRHMQI® G-BHIGHIWRQ WRKQREI\ \R RSH.DMLWEXMGQHN DQG FROMXH/AR LP SBP HINKEWBQMCAKDQIH/AR LWLQ RIP DINRQ M P V
DQ | DIOUH GMXSIRY RUBLHRK LQWH&RP SDQ V1Q RIP DIRQ M WP VARX@ P DIMIDIM DOYHYHD D HAAWRSHIDIRQY

7KH&RP SIQ WIGRUDIQIO G-BHIG-ONRQWHXHR FRP SB] WRKGRBI\ DG\ P VAR XQIWRQYIRQJ) RSHIDIRY/ DQG\WWHERP SI) FROMXXHRLP SBP HY
\WKQRBU\ LQUDAYHAR\XSSRWWRIRQ) RSHIDNRQY DG ADAD L/

,QMUDARD R ARP SB WX P V DG WRKQRRI\ - SUAVHOV LI QU LFDQARKDEDQIHY LQ WP VR FRIV. KXP DQ UARXUAHY DQG GAYHBSP HOAR  H I HAMYH LQMIDC
FRURY , QAIUDARD DOR SUAHONV \WH UM R RSHDIRDORUVHRXUMW LDEHTXOR  RULQMUXSWRY Z KIFK FRX@ P DMIDID D HAMKH &RP SDQ vV CHAOW R
HIHAMYHD RSHIDM W EXMQHW DG RUFRX@ GHIDIYHD P SCRAKH &RP SDQ VUAKOVR RSHDIRY 7KH&RP SO LV DR UHIDQAKSRQWLLG SOV SHIRP DIFH

|ROMP HY DQGH | HAMWHARP SBINRQR PDQ R IWWWKQRBI\ [QUDIYH/

,QWHRAQY ARUHR BN WH &RP SO0 IV M WP V Z LAODFRQIMXH \R UNXLUH P RALFDARQ DG UH LGHP HQV R DEGHW JURZ \K DG RKDQILQ) BXMCHN
U HQV LGFOGQ) UHNXLHP HOW UHIDAG VR LQMCDIRDORSHIDARY/ | Q DBAMRY \WHERP SDQ VM WP VP D UATXLUA P RA LFDIRQ\R HIE® \WH & RP S
\R FRP SO Z W FKOQILQ) WIXDRY WXL HV 0 RALFDNRQY DQG UH LGHP HOW \R \WH &RP SDQ IV \X WP\ KDYH EHHD DQG DUH H SHRAMS \R FROMDH \R EH
H SHOLYH\R LP SOP HQADQG P D AYHWP DIIHP HAW DIWQIRQ [ URP RKHUP DALY, Q DEAMRY WH &RP SIQ IV RSHDIRQY FRX@ EH DGYHYHD O HAMG RULY
FRX@| CFHLP SRIMRQR WHIXMAY SHIDWWY L W2 HHXQTEGWR\WP HD RUH I HRAYHD P RALN W\ \WKAP \/DYQHRHADY

7KH&RP SDQ KDV RFDIRD® H SHIHFHE WP LQMIXSINRY/ DG GHI V\KDAP DNH LW Z HEVAMY DQG \HYLFHY XQDYDLOE®I RUMBZ. \R BASRYG Z KIFK FDQ
SUVHOAKHERP SIQ [URP HILALHQ® SURFHNQY &XARP HUMBQUIAMRYY RUSUIRYIAQ) VHIYLFHY DG WHH FRXES FRQMKH VR RFFEXULQ WH 1 XAMUH 7 KHH X AP
LQMUXSWRYY DG GHD} V FOQ UHGFH WH &RP SDQ v RSHIDMY UHYHOKHY DQG \WH DMERIYHIHW R W VHYLFHY D/ Z HIDDV LGRUDVH WH &RP SOQ IV FRW 7KH
&RP S0 IV ARP SXMUDQG ARP P XQFDIRQY \X WP \/ DG RSHIDIRQY FRX@S EH AP DIHG RUIQMUXSIMG B\ FDBKARSKLE HYHQIWV\KFK DV LY | GRGY HDUKTXONHY
\RUDGRAY DQG KXUWFDQHY SRZ HUBRW FRP SX\MUDG \WBFRP P XQFDIRY/ ID0WY [RVR Z DURUWUIRIN - FRP SXRUYLUAHY VHRXUMY EHIFKHY DQG VP LOU
HHOVRUGMXSIRY/ $Q R \KHH HYHOV FRXE FDAH M WP LQMUXSINRYY GHD) V DG GWR FUMDOGD DG FRX@ SUYHAKHERP SO 1URP. SURFHMQ)
EXVRP HADQUIRNRY/RUSUIRIGQ) VHYLFHY Z KIFK FRXTSP DNHWHERP SO0 IVEXMGHN DG VAYLFH/GW DMERYHDQG\XEVAMHE RP SOQ \RACEON $Q R
\WHHHHOVFRX G AP DI HWHERP SOQ IV UHBSXBINRQDQGEHH SHOLYHWR UP H3



7KH&RP SDQ IV EXMQHN LY @ERULQMMYH WHHRH \WH&RP SDQ. ZRX@S EHDGHYHD D HRAMG L IWZ HHXCQDEBIVR P CLOWLO DI DRRY UHDWRQYZ WK
IW( P SR HVRULW/( P SBR H5 HBURHQBAYHY

7 KH OWICH BXMGQHW LY GERULQMMYH 600UHY Z DIH/ DQG BHH W WHSHHOAMG OSSR IPDMY  SHIFHQAR \KH &RP SO IV RSHIDIY) H SHOWMY I RUWH\ HU
HGG' HHPELU ,QOEAWRY DVR ' HHPEHJ DSSIR (PDMD  SHIFHQAR WH &RP SDQ 1V ( P SRR HH Z HIH UHBUAHQIMG | RUFRTBRARYH
EDJDQQ) SXSRHE OERUXQRY P INQ) WH&RP ST SDMFX@® H SRHG LQWHHHR OERUUHIMG ME CAMRYY ( P SR P HIANHIWG LKH/ \WDAKDYH
DQG ARQMXH\R [P SCAARH &RP SDQ IV UAXOVR RSHDIRYY \RP HR' Z KLFK DUH GHIRIDAG WPV LGFOGH KILIQY UAAMQINRQ UDMY SO UDMY/ RAARXUAQ) FRWV
Z RINUXGV KHDOK FOUHFRWY DQG U HONEHH LW

7KH&RP SDQ LV AXUHM® G-SHGHWRQ MQI® DLUAD WDQG HILGH \KSSTHY DVZ HDDVMQIBIVKSSTHY R AHIBLQ RKHJSDUV \WHHRIH WH&RP SDQ
ZRX@ EH P DMIDID DOYHIHD DI HAKG L MZ HH XQDE®! R REVBLQ DEAMRCDOHTXLSP HOARJVKSSRINURP DR R \WHH \KSSTHY RULQ \WH HHQAR D
P HAKDQUFDORUUHIX@WRLY IMKXHDWRADAG Z 1\ WHUHTXLSP HQW

7KH&RP SIQ [V G-BHIGHNRQYRHQ) DVIWNRBIVKSSIHII RUDLADWIQGP DY R WD MBSOV DQG LY G-SHIGHNRQ RKHVKSSTHY | RUPHYSIQ RAHUDURD
SOW $ ARRXIK \WH&RP SO LV CEGIVR SXUKDH\VRP HOLADWURP SDMW/RKHIWDYRHQ) P RWR W SXUKDHYDHAWA® [URP 9RHQ) 7KHHRUH L \KH
&RP S0 Z HIH XQE®! \R DFTXUH DEAMWRDOADWURR %RHQ) RULL %RHQ) Z HIH XQE® RUXQZ LX) \R P DNHWP HY GHIVHIHVR DUADMRUWR SURYLGH
DEHDDM \XSSRWRULW SURGEN \WH &RP SDQ 1V RSHIDARY/ Z RX@ EH P DMIDD DGYHYHD D HAMG |, Q DBAUMRY \WWHE&RP SO Z RX@ EHP DMIDIM DG/HYHD
DI HAMS LQWH HYHOAR D P HKDQFDORUWHIX@AY LWKHDXRADMG Z W \WWHYRHQ)  DURIIVAVSH Z KHKHUDY D IRXOR GRZ QIP HIRUSOIVRUDDR \WH
&RP SDQ V| GHWIGRBDHS P DQMDIFH FRIW RUBHDXAHR D QGDYH SHI-BIRQ B\ \WH [OLQ) SXEQF 7KH &RP SO EHIHYHY KRZ HYHJ \WDAIW\ HOWY R
H SHIHFHZ W WHORHQ)  DURIDIVWVSH DVZ HID/\KH H I LFHIAHY 6 RAKZ HWKDY KIRUFDD CFKIHYHG B\ RSHIDIY Z MW DMQIGI DURIDVWVSH RARHIK
\KHUMNY DARADMS Z LW W MQI B DLURI WASSTHMADM)\ 7 KH&RP SOQ LVDOR G-BHIGHWRQ\VRBIVKSSTH Y| RUDLRI WAILGHY DG FHMEQ RKHUDUA D VEDW
DQG Z RXT WHH RHDOR EHP DALIDD DEYHYHD O HAWG LQWHHHAR WHXQDYDMEOY R RUDP HKDQFDORUBI XA LWKHDWRADAG Z [\ HILGH/DQG
RKHUSOW

$Q IDXHR WH&RP SDQ W P DIQELQ WHVHRXUW R FHIBLO & XWRP HJLHIDMG LQ RUP DINRQ FRX@ LHXAOVQ AP DIH\R \WH &RP SDQ, 1 UHBXVBANRD DQG
FRX@EHFRW® \R U HADM

7KH&RP SO0 P XWABHFH.YH LQ RUP DIRQ UHIDAMG \R LW EXWRP HY/LQ REHIR LXQLIWBXMGHY DQG \WH&RP SDQ 1 RSHIDNRQY G-BHIG XSRQ HRXUH BAMINRQ DG
\WH VHRXUH WP IWRQ R LQRUP DIRQ RYHUSXETF (HERIW LFOQQ) LQRP DIRQ SHIP W) FDKBW SD P HV 7KLY LQRIP DINRQ LV \XEMAAR \WH UM R
LQNKVRQ \IP SHIQY  DQGWWH WS GRRIK WHERP ST P DLQEEQ/ M WP VAR GH HIG DIDIQMMLY | URP RFFXULY . \KHH M WP VUTXLHRIRQ) P RQRUG) DG
XSEDIY DV \MKQRBILHY FKOQIH DG VHRXUMY FRXES BHFRP SURP MVHG FRQLGHNDOLQ RUP DIRQ FRXTS EHP VCBSURSUDMG RUM P GMXSURQY FRXT@S RFFXU, Q
WHREQ@Y FRUHR IWBMGHN WHERP SDQ SURMGH/ FHIBQFRQ LGHO SURSUHBY  DQG SHIRDOQ RP DIRQ\R WILG SDMAY ©  KIGIWH&RP SR \HHW
\R REVBLQ DXXUDGRHY WDAKHH KLLG SO Z LAOSIRMANKLY LQ RUP DARY \KHH LY D UM \WH FRQLGHOMDV R OB KHG B\ \WLG SO FRXT EH EHIKHG $
FRP SURP MHR \WH &RP SDQ W VHRXUMY \X P\ FRXQS DGYHYHD D HRAAKH &RP SDQ 1 UHEXBIRQ DQG GMXSAW RSHIDMRQY DQG FRXES DOR UAXOQ QM DARY
DIOQIWKHERP SI) RUKHLP SRAMROR SHIDWWY , QDEAWRY IWARXGEHFRWE \R UP HADM $ GRRXIK \WH&RP SDQ KDVQRW SHIHIAHG R BHULGR.GHONVWDY
DHIQEYIGOD RULQ \WH DIJWIDM P DAIDO \WH &RP SOQ. KDV H SHIHZAHG R BHUDAIANY LQ WH SDWVZ KLFK KDYH WXV | DUEHHQ P MIDMG B SUYHQBIRYH
GHARIYH DQGUASRLYHP HDXUW SWWQSTFHE. \WHERP SIQ

7KH&RP SDQ VUIHXOVR RSHDIWNRQY FRX@ EHDGHIHD [P SERMGLL WY XQPEBIRIWRZ RARH T HRHD H HRXW WD LF STV

BRAKZ VKDY KIMRUFDID BHHD WIDWEHG DV D JURZ W OWICH + RZ HYHU RUDQE JURZ\K WP DQV AKDILQ) BHFDAH L WH RSSRMQUY | RU GRP HIIF
H SOQMRQ DH QP MG L \WH &RP S0 V LQMCDIRIDOCHE RN LV IHDIYHD \P DDDQG LOMCDIRDOH SDOMRQ SHHV XQTXH AKOQIHY DG UL WH
&RP S KDVI DAHG DQIGRUDHE SIAHIFHR RKHUBZ. FRIWGZ. | DUHFDUWIHY $ VDUAKOWKHERP SDQ LV UHIDQARQWHVKEFHWR LW UHYHH DA LH/AR KHS
RIVHWV



AHMHQIGRBDICQ) ARV DQG\R FRQMH\R LP SURYHEXWRP HUBHYLFH 7 KHWP HY DQGHIHANWHH HAXAWWRQR WH&RP SO0 VDM LE SOV FRXT EHQHIDAYHD
DIFMGE L WH&RP SOQ IV CELOW \R WP HD DQG HIHAYHD LP SBP HOMADQMRY DQG P DQEIQ UHDIMG LG RIP DNRQWWAKGREI\ W WP \/ DG LQ UDKRKAMUH
L \WH &RP SDQ TV CELOW \R HI HARYHD EDDQFH LW LQYHAR HAR LGFUHP HQBORSHIDIY H SHOHY DQG FOBABDH SHIEVMUAY UHIIMG R LW DR L DI LOQWARH
GHG\RHIHRAYHD FROMRCFRWV DQG LUL \WHE&RP SDQ TV G-SHIGHIFHRQWLLG SDMEYZ WK UASHRR W VRDAD LF SOQ/

7 KH DLLOOH LQGAY . KDV 1 DAHG RQ JRIQI VHRXUW FROAHLQV DQG LHIWG FRIEXLGHDY | XUKHU\MUHDWRHS RU DRMDOWLLRUMADREANY RURKHJ KRUMDMHY
FRX@GWIQULFDQ® KDWP WHDLLICHIQGAMA . DQG\WHERP SDQ VRSHDIRYY

7HURIMADAEFNY RURKHUKRAMMYA/ CAMOCDQG\WUHDMHG KDYHIURP \WP HVR WP HP DIMUIDE CEYHYHD D HRAMG \WHGHP DQG | RUDLMDYHCDQG DR KDYH UAKEAG
LQ LGRUDHG VO HIV DG VHRXUMNY FRIV |RUWKH &RP SDQ DG WH OLCH LQBAMY  JHHDE 601 HNV P HDKUWA/ FUHDM GHD V DQG LRRYHQHAHY OQG AR 1Q
SDUAXOU UHBAHWHERP SOQ IV FRP SHIMYHZHW DI QLQWNAKUDAHWBQUSRMBNRQ | RAVKRYKDXCURAMY $ GRMRDOM IR IMADMIFNY RURKHUKRAMDMHY HYHQLL QRY
P DCHAWA® RQ\WH OLICH LQGAMY  RUWH IHIUR \XFK DA\ RURKHUKRXMMY LFOQQ) HBYDME CDMRDOWUDAZ DLQIV RIVHDRNYH FOFHANRQ RU
GEURNROR | QJKWGHR \WUIRMUDN Z RAGONHD KDYHDI XUHMI QU LFDQACH DAYHLP STRARQWWHE.RP SO DQGWH DLICHI QO

$ LLSRWWFDSCAW ARQWDIQN DQG DU WD LIF FRWROLGH I LAHDAHY KDYH @P WG DQG FRX@ ARQMXH \R @P IWKH &RP SDQ IV JURZW FKDQIHY 1Q RU
DGAWRCDOI RYH.QP HABOLHI XIWRQ FRX @ LCRUHDVHWHE.RP SDQ IVRSHDIQY FRIWRURKHZ VH@P IWKHERP SDQ, v DELAOW VR FRQGKRNBXMCHW

$ ® RVDDFRP P HADOHYFHDLSRWDHRZ QHE DQGRURSHDAGE. XQWR GFOCRUMBMJIRYHIP HOV $ LLGH/ DUH@UHY G-SHIGHINRQWHHJIRYHGP HBC
HQIM¥Y \R SURYIGH DEHTXDM DULSRW CAOWA/ DQG FOSCAW DADQ 0 REEG! FRIVELP LW \KH | HEHDOIRYHP HMMWQIXDLD FROARY D8 6 DWSIFH DG
DULACH/DUHFRP SBIMY G-SHIGHONRQWH) $ $ RSHDIY \KDARWSDFHLQ DV HDQG H 1 LFLHQAP DQGHU 7 KHEXUHARLUNIEN LF FRQARO P VP DIQD UDEDUEDHS
DOG \KSSRWMG LQ @UH SDWE. DQINXDAG HIXSP HWDQG\WWKQRBILHY 7 KH) $ $ 9 SURMFMG WDQMRQ R D\DMIAM EDHS CLUMEH LE FRQUROX WP DV/Z HODY
\KH LP SBP HQBINRQ R SRIFLHY DQG WIQEDBY \KDACFFRXQA RUWH SUHAMRQ R JGEDDSRIMNRAQ) P \KSSRUAG DLURINVNFKQRBILHY FARXES FRQIMH R
DOYHYHD P SCRATIWSORHFOSCAW DQGWHRYHDE@H I IAHR R \KHW AP UAKXEY) [QQ@P WG RSSRUMQMAY | RUKHERP SIQ \RJIURZ GRIHIMKHXGG | QIKV
WP HY P RUH GHID V DQG FOGFHIDRYY DG LGRBHDVHS | XHOPRQUXP SWRQ DQG DLAIMEP MIRQY $ V QVAXWHS DERYH XQGHR 96MQHY 5 HIXTMRY DULACH/ DA
DOR \KEMPR RKHUH \WLYH U XORY WXL HOV 7 KHVH UL HOV RAD LP SRH VKEWBRIOFRWV RQ CLCH/ 7KH &RP SOQ Y \WDMILE SOV DG
UAXKWR RSHDMRQ/FRXGEHQHIDIYHD O HAMGE. AKOQIHVIQ@Y. DQG I XMUHCANRQAN-DE, GRP HIF QG| RMIQJIRYHIP HABCLIHIAH/KDYLQ) MUMARNRD
RYHUWRSHDIRY [FOGQ) EXWRMP WWMG\R

$ (GRUDH/IQOLSRWDM/DQGADIHY

$ QP MIMRQY/RQDLSRWDMASAW RUNHR RM-UDLSRWIAOMAKK DAKRH — WDERFDIRQR VBWDVRAQ: D GHS LLBRWI2 IQIH&RXQW
&DURAQD Z KIFK FAHGWHERP SDQ R BHBFHVHYLEH DAKDATLERW

@P MIRQ/RQURNMDARR UMY/

CRNRQY DG GHAMRQAKDNRUDMGL | LEXAWYLQRAIIQQ) CFRHV/ DANGFRQURTDG OULSRW

CRNRQY DG GHAMRQAKDNRUHDMGL | LEXAWYIQRAIIQQ) RSHIDIYY SHIP IWDQGCESIRYDY

FKDQI AR HMURGP HQBOUHIXDNRY/

QZ RUGRBDHG\N H/RUIHY

FKOQ HAR @ VAKDADH | HAARHVHYLFRAKDVDQEHR | HMGE. DULGH/LQ SDMFX@UP DUNHN QG DASDMAXTUDLER W
UMMANRY/RQFRP SHIMYHSUIRNAH/

FKOQ HVLQ @Y VAKDACRUDHFRWVI ROVD HIV VHRXUMY FRP STOGRH RURKHUSXWRP HUG HYLFHWIQEDLG/

FKOQHVIQ@YZ VKDAP D @P WKHERP SO VEELOUW VR HMULQR | XHOGHLYDIRYH FRQAEFWAR KHGJ H D) QWARUDAYLQ! XHOBURHY
FKOQHVIQ@YZ VAKDP D P IWRUUH XOMWHERP SDQ VCELOW \R SURP RM\KH&RP ST VEXMGHWRUI DB DG

+H +H+ +H+ +H+ H H H



1 WHOCRSWRQR P RAHURNRNYHEHADD P SRHGQRVHUHXODWNRYY

YHDAVHH SHOAVR DIQIKWR CRAYDY \LIQULFDQ® Z MW \WHQ®P BHUR SDXHIHY FOUHG DUADYHD \P DOAKDQIIHIQWHQ®P BHUR SDAHIHYFDQKDYHD
A\SRSRWRDMH | HFAARQDQDLAGHVRSHIDY DQG ! LADGADOAKXIV 7 KHHRH DQ - JHHDOHSANRQLQDUIHSDAHI HMEN LF D/DUAKXOWR DQ R \KHICRRLY
ONGCERYHFRX@ DEYHYHD O HAMKH&RP SO VUAKOVR RSHIDIRY/ , QDEAWRY LOLOWBGFHYZ KHHWHDLACHIGEMY VKUQNY P O DLSRWRSHDIY FRW
DHHXHQNED XQRKDQIHGDOGP XWEH\KDHGE, WHUP DQQ) RSHIDICY FOWIHY Z KIFK FDQWHH RIHLGRUDHWHERP SDQ VAR

7KH DUICH LQGMA LYV DITHAKMG B P DQ FRQAWRQY \WDWDLH EH RQG W FRQWRO ZKIFK ADQ P SERAKH &RP SDQ v EXMOHW WD LHY DQG LHXOV R
RSHDWRQV

, QOGEAWRQ\R \WH XQBUHA ABE® HFRQRP LF FROBWRQY DG | XHOFRIWAVAXWHG CERYH \WHERP SO ONHWWHDLCHIGBMY LQIHHIOLY D HARMGE, FREAMRYY
\KDAH@OIHD XQ RMHEGIDQGRANCHR IWFRQMROLFOAQ) [P RY RKHY

+  DOYHYHZ HDKHUDQG QDMUIDOGNDAMY

$  RAEUDNWVR QWDH

t FKOQHYLQ FRQKP HUSUH HIHIAHY SHIA-BIRYY \SHIAQ) SDAWLY/ RUGHP RIUDSKIE WHB/ LGFOQQ) Z WKRAIP WIANRY FKOQIHYLQ JRYHIP HYWADYHC
DD/ GHWR IRYHIP HOWKXVERZ Q/RINVHIXHIRDIRY

+  CRNDORUSRMMDOEMXSNRQYLQWWHDUMEN LIF FRQUROX WP LFOGQ) Z WKRXWIP MIARQ DV/DUAKOWR SRMND) $$ EXGIHNDWGHWR JRYHIP HY/
\KXVERZ Q/RVHDXHIDIRY

$  FKOQHVIQWHFRP SHMYHHYURGP HMGHWRLGBMY FRORICEDIRY QMY EDQNXSWRLHY DQGRAHUI CRRLY

£ DUNDILF FRYHANRQDQGRM-UDUND LE FRQMROIMXHY OQG

+  DRMDCRUNU-DMHG Z DU \WMURIMADARIANY DG SROWACLOXTELOM

7 KHOWACHLQGAMM LYIQMMVHD FRP SHMYH

$ VAVPXWHG LQP RIH GHEIOCERYH XQGHP 90MGHW  &RP SHIMRY” \KH CULACH QG LV LQAMVHD FRP SHIMYH 7 KH&RP SDQ VSUP DY FRP SHIVRLY LGFOGH
RKHUP DVMUGRP HWF CUWICH/ DVZ HODY WILRIDODQG Q7. HOABQADLACH/ \KULFH \WDQUSRMIMRY DQG DEMCDRYH/ \R WDQSRMBMRQ\XAK Dv YIG-RFRQ HHAQ)
DOG WH , QMOHA7 KH &RP SR I UYHOXHY DUH VHQMYH \R \WH DAMRQ/ R RIHUFDWIHY Z W UASHAAR SURQ) URAMY | BHNXHQNIO HUSURIUP V \FKHBXAQY
FOSCAW &XWRP HIGHYLFH FRP | RWWDQG P HIMWY FRWKKRMUA DRI WOHADQG FRGH \KDUQ) DOGMP [MUCRMMEY

7 KH&RP Q) VIXWUHURXOVZ LAWK T HULL WERAYCQRAH T HARYHD P DQDIHIWH SDQGHGLQMLDWNRCDCRSHDINRQY

$V\WHE&RP SIQ H SDQBY IW LQMCDIRDO WKWR THIQIV \WHS 6 &XWRP V DQG YREHUIRARIRY 2&%3°  Z LOEHRP HDQ LGRUHDIQI® P SRMIQATHEHIC
DHR &9%8 SHIRQHODUG &Y P DUEDMS SURFHEXUAY FOQ O HAKH &RP SDQ TV RSHDIRYY FRWV DQG & XWHP HUH SHIHH 7KH&RP SOQ KDVP DGH DG LY
FRQIMXQ) \R P DNH QU LFDQALQYHAR HQIVLQ | LAWY HIXLSP HQAVDQG WWAKQREILHY DAFHMEQ DLERW LQ REHUWR LP SURYH \KH & XWRP HUH SHIHPH DG \R
DALY Z LW IWLQSHARQ DG SRFHAQ) GANY KRZ HYHJ \WH&RP SO LV QRATEGI VR SUHARANKHLP SCAMLL D) \KDAYDURXV &9 P HDXUW/ROWH@OAN R
&8 WARXUAVZ I@KDHRQ&RP SDQ UHYHQMHYDQGFRWV HWWHUIIQWH\KRWMP ROKHEQ \MP

, QMIDIRIO OLQ) UHNXUAWHERP SIQ \WRP RAI\ FHIBQSURFHAHY D/WHDLSRYWHOYURGP HQAVGUIP DIFDD Gl HHAQFHISQIQM CDIRDOBRDIRY/Z LW
UASHRANR [P RY RMHMQIV FRP P RO XVH WANHAFRXQAM.Y DQG JDM DDV GFOORSHDIY) UHNXLHP HON DQG FXUMIDOSUH HIHFHY |, Q DEAURY [QMIDINRIXC
1O H SRE/WHERP SDQ R FHIBQI RULIQPXUHA UMW RWHH WRAKHERP SDQ AKRRHVR RULY BTXUHG\R WBQLPNQ PXUHAHY RMHWDQWHS 6
GRIDU 7RWHH \WAKHERP SOQ VHHNWAR VHLYHDBAMRDO RUAI QGHUMDIRQ/ LQWHI XUUH RO UHGHZ. IWDXKRUM R VHLYH FHVBIQURNMY (WP D EHUATXLUAG
\R REIQGHHADY DAKRIW IURP \KH' 2 7 DQGRUCSSIRYDYI URP \KH) $$ DvZ HODVDQ DESOFE® RIHIQIRYHGP HOMW

7KH&RP SO0 WH SDMRQR IWRSHDIRY/IQR QROS 6 MUMARNRY/DOR H SOQB/WHVFRSHR \WH@Y V\R Z KIFK WH&RP SO0 LV \KEMRVERK GRP HXFDD
DOGIQMIDIRDD |, QDEAWRY RSHDRY/IQGRQS 6 MUMARIRY/DHIQP DY FDA/\XEMPAR \WH@Y VR \WRHMUVGRAIRY/ IDAHWDRS 6 @YV / [ZVIQ
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CFFRXQIY) FKDQHY/LQ\KHLFFRP SOQ LQ) SDIHY
&DBXDMED/SDAHY HUMYHHAVG-GE DOMEGIMDNP LBV $ QR UH HIHGR DV SDAMHI HIXQWIHHHY \KVLYDP HVKUHR SDWHRI HJUAHMH SURGAIRQ EDV-G RQWWHRBCDYDLOEGIVFDAP LOVI BZ Q
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) LCDQADOB\BAP HOV | RUIXUMHULG RIP DIRY - FRYXSBG Z W LGRBDHG 3DAHYHJBYHHY GIYHD B WIRQY) GP DQG IRUGZ. IDHOUMDYHODQGD  SHIFHY!
\ HOURYHU\ HOUFDSCAW JURZ W 7KLY LGRBDH Z DV SOMDD RIVHAR DR LGRWHDH LQ 6DDUHY Z DIH/ DQG BHHIW H SHOH DQ LGFWDH Q' HBUHADINRQ DG
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7KH&RP S SOV R FRQIMXH LW URXM QH RUN DQG VAKHSEXGI RSWP 1] DNRQH I RIW\KURKI K WHDBAMRQR QHZ P DINAVDQG MCHDUHY Z KIGIDOR SXQQ) GW
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&RP S VIXMHMQIBIUAHYDIRQW WP | RUERK GRP HIME DG LOMCDIRDOAHYDIRYY 7 KHLP SBP HABRQFRQIMVR &R | RXQEDMRDOUHBDAY 5 HBDH

ZD/ARP SBIMGLQ' HAHP BHU DG DG3HG | XQRIRDIW \R HIEGH\WH\OBIR GRP HAF WANAWVRQ\WH Q. UAHYDNRQM MM SHBDH  LVH SHRMG\R EH
ARP SBIMGRQO D DG Z LADDGG | XQRMRDDN R HIIE®! RSHDIRDOFDSCEL A \KAK. DV SDWHIHURKHAN LQ DQG ERDAQ) DG EDIJDIH FKHAN LORQ\WH
QZ WHYDIRQW WP 6XEVHNXHAHBDY Z LODDGS | XQRNRDIW VR HIE®! UHYHKH HIKDGRHP HQW | XUKHUVAKHEX®! RSWP 1] DINRQ \KSSRIWW RULQMCDIRIC
JURZ W DQGDEAWR D0 RXQEDARDOD)G RSH.DNRDCFOSCE WA/

Ve) \WHI RTRZ 1Q) HYHQMVRRN SOFHUHIDAEQ) WHERP SIQ VXQRQ] H3( P SR HHIURXSVIQ FRQMIPACH RADINRY/

$ 7KH&RP S V) WKWEUEZ 7WNQQ) , QMKARY USHHAMGE 7UQSRW RMYSQRY 7: 8 /RO  DNMHGDQE FRIBANHEDIDQQ
DIUHP HOAZ M\WHERP SIQ. 7 KHQHZ © WDINVIHG FRQMIPVEHARP HY/CP HIEEGILQ' HAHP BHU
$ 7KH&RP S V5IPS 2 SHDMRY 3WRVMRQQ) OQG) BLIKVS JHOV WBAHOAGE 7: 8 / RD  DMHGDQE FRIBANYHEDUNQQ) DIWHP HY/

Z\\WHERP SIQ 7KHGHEZ © WDNVIHGFRQMPNEHFRP H/CP HIEEBILQ) HEXDY

T 7KH&RP SQ V3LRW BBIAHOMG B\ \WH 6RAKZ HWS LLICH/ LRV $ WRADIRY WDINVIHG D Q. FRIBAMH EDUINQQ) DIBHP HQV7KHQEZ ® DNIHG
FROUMANEHFRP HYCP HIEEBILQ6HSWP BHU



$ 7KH&RP D V) MKW WEQN BBHWHOAGE 7: 8 /RO DWIHG D Q¥ FROIANHEDINQQ DIBHP HOAZ LW \WH &RP S 7KH Q2.0
UDIVLHG FRQUANEHFRP HYDP HOEEBILQ1 RYHP BHJ

$ 7KH&RP SOQ V$ WAV SSHUDGFH 7HKQADDY WBUAFMG B\ WHS LWRDWD HKOQFRY) IDMEDOS WRADMRY $0)$  DVWIHG D Q. FRIDARYH
EDJDQQ) DIWHP HOAZ MK WHERP SIQ 7KHGHZ © WDNLHG FRQMPARHARP H/DP HOEEBILQ1 RYHP BHJ
$ 7KH&RPSDQ V) CAOMYO0 DQMDFH 7THKQADY USUHHMGE $0)$  UHIFKHG D \WQEBIYH FRIPAMWH EDUDQQ) DIUHP HYAZ W \WH &RP S0
Z KIFK Z D/ DQQRXGAHG 1Q 2 AREH 7KH) CAROMY 0 DOMDGFH 7HKQADY/ 106G \R WDV WY DIUWHP HWDY DQRXGEAG R WHE&RP SIQ RQ
" HHP B DG \WH SO Z LOFRQIXHQHI RIDIRY/
&RP SDHGZIW
2 SHDWQ) 5 HYHXH/
SDAMHIHJWWHOGV IR LFUDHG R PIOR) RU  SHAHQWARP SIHG Z W + RUQ) DORKHJI CRRLY FROMQMKH LGRUDH Z DV SUP DU

DMIEXBEGIWR D SHHQALGRUDH LQ FDSCAW DY VAR &XWRP HJGHP OB IRUGRZ. | DUH DLUMDYHOHIEGG \WH &RP SO0 \R | LO\WWH DEAWRIOMDN D/
HMCHAGE D&RP ) UFRGDQOOBGICARUR  SHIHOAR QDXQUWEDMY 3DXHIHJUWHAVGFUIDHSE  SHIFHQA HOURYHU\ HOU @UHD GUYHDR
D  SHFHGFUDHIQ SDRHIHJWYHIH\ [HTS \ HIURYHI HU Z KK LFOG-GDUBANROWR  3DAHYHJUYHHY DARADNG Z LW \RHS JUHP HOAZ 1\
&KDH D/DUAKOWR WHUHNXLHG FKDQIHIQIFFRXQIY) P HKRGR®\ 1Q 7 KH$ JUHP HQNBKGMG LQDQCFFHBLDIRQR \WHWP [QJ) R BAYHOHUHFRIQURQRQ
D SIRGHAMH EDIY EHILQRQ) -XO DVZ HIDV D FKDQIH LQ FIOWI LFDINRY 7 KH\WDQSRIBANRQ HBP HAR \WH FROUGHDIRQ UFHYHG IV QRZ. DIRFDMS D
GZ HJUHDAYH YOOH UAKE) LQ D UHANRQ LO \WH UHYHKHY FIWLL LHG DV 3DRHY HURQ D SIRSHRARYH EDMY DG WH KLIKHJUHIMYH YDOH DARADMG Z LW WH
QRO WIQSRYTMRY HBP HQN UAXOV 1Q DQ LGFUHDVH LQ WH SRMRQ R UHYHOKHY FIDWAL LHG DY 2 \KHUZ \MLQ WH & RORIEDAG 6\BAP HOAR , FRP H KRZ HYHU WH
SUHRVH UHYHQXH LP STRARUIXVMUH SHUIRGY LY GRAGHMIP LTE®I XQIMDWH YROP HR 1 XUUH WDQULAMRYY | RUWH SHIRGLIVNGRZ Q 6HH1 RM  \R \WH & RORICDAG
) LCDQADCB\BMP HOVI RUIXUKHULQ RUP DIRQ

) BLIKABHYHOHY 1RU GRUIDIGE PR RU  SHRAHQWFRP SIWHG Z WK SUP DUO GH \R \OUINK GP DG YDHE RQ PXUHMUBHIBY \KH
&RP SO0 AXUHQ® H SHANV) UHIKWHYHDHVIQIWIADONM) R EHFRP SOUTEGIZ W LWL

7KH&RP SDQ ARG D 6:SHADDUHYHMH DAY HOAGUCY R P LQIRQ 7 KLY DAV HQAUHSUAHQMG D RHWP H QRO FDK AR \R GH HIMG
UYHOH QCELON D/DUAKOWR \RHS JUHP HZ 1\K & KDVH DG \WH UK UHNXULHG FKDQIHLQ DFFRXQIY) P HARGRIY\ - DQG LY RIWII LHG DV D\G-ADOMP DG
WXVH FOGGIRP WHERPSID V. QRO* $$3 I LQDIADOAKOV 6HH1 RM  \RWHERQRIEDAMS) LOOGADOS\IAP HOVDQG\WH1 RM5 HIDBEQ) 8 \HR 1 RQ
* $$3) LQOGADDD HDOXUBYI RUXUKHILQ RP DIRQ

2WHJWWHGVIRU  LGRUDHG PIMRQ RJ  SHRQVFRP SIBGZ W SUP DUO D/D UAKOR WHS JUHP HAZ [\K & KDVH DG \WH UK
UATXLUHG AKDQIH LQ CFARXQIY) P HKMRGRB\ 7 KLY FKDQIH UAKGMGLQCSSUR (PDMY — SHIRHQAR \WH LGRUDHWR 2 \KHUUWYHDMH\ HOURYHU\ HDU ( [ FOQQ) \KMY
IP SCRAR \KH$ JUHP HWZ LW &KDH 2 WKHUURYHRGHY LQRUHDVHG SUP DU GXH R KLIKHUDGAGY  UHYHXHY DRRADKG Z WK ( DDYALEG &KHN IS DG$
\HBRAVERDLAQ) SRUMRQ/ARTS DAKHOLSR W KH&RP SIQ. FXUHQ® H SHANV2 WHUUHHOHVIQIWADOM  \RLGRBDH FRP STUHGZ LW LOWATXOLA

YD RQ UAYHGH DOG ERRNGQ) WHIB/ WXV IDUIQ N IWDOWD. WH&RP SO LVAXUHQ® H SHAMY) (LAWDOWMU  RSHDIY XQUWIHYHOMY/\R BHI AR
GRZ QRHSHHVARP SDUHGZ W | LKA XD

2 SHDWQ) ( [ SHOWY

2 SHDNY H SHOHV IRU (GFUDHG PIIR) RJ  SHRHQWARP SOUG Z W ZK® FCSAW LQRBDHE  SHIFHQARYHU \KH \IP H SHIRG
+ IMRUFDD H A-BVRUFKDIH/LQWHSUFHR 1 XHDRKOQIHVIQ2 SHIDMY H SHOMVIRU



OLACH/ KDYH EH OUIHD GUYHD B\ AKDQIHY LQ FDBCAW RUS 60 V 7KH I RTBZ LQ) \BE®! SUWHIV WH &RP SO V2 SHDIMY H SHOH/SHU$60 IRV DG
IRBZ HGE H SDODMRY/R \WHHAKDQH/RQDSH.S 60 EDMYDQGGRIMUEDLY

<HDUHGG' HHP EHU 3HJ$ 60 SHAW
QRN H A-BWRUSHRHQEIH/ FKDQIH FKDQIH
60DUH/ Z DIH/ DQGEHHIW . .
) XHOOQGRO
0 DQMDIHP DMIDYDGU-SOILY
$ WADWBHOBY
/ DOAQ | HDGRM-UBHDBY
' FBHADIRQDIGEP RW DIRQ
$ FDAMR DG LQAM UDIRQ 2 QP
2 \WHURSHDIY H SHOH/
7RED

2SHDNY H SQAVSHIE60 IRU LGRWDHSE  SHIRHQMWARP SDHGZ WK SUP DUO GAHR \KH CFFHBLDMG G-BUHADNRQH SHOHDARADMGZ LW \KH
SOQHGH® WM HWR \WH & DWIE | GHAKLIKHUFRQMPMBURIUP P 1QJ DG ARG H SHOHYDARADMG Z W @UHWAKGRRI\ SURMAN DG KLIKHJZ DIH
WDM/OHWRQZ. CERUDIUHP HV 7 KRHIGRBDA/Z HHSOMDD RIVAAR GZ HIMWXHCBURHY/ DG GZ HUSUR IKDUQ) H SHOH 6HH1 RM  \R\WH& RORIEDAG
) LCDQRDCB\BAP HQWVI RUIXURHULQ RP DIRQRQ\WHHI® UHNIP HOAR \KH&MME | GHAR SHDIY H SHOA/SHIE60 1RU H FOQAQ) ) XHODQGRCH SHOH
DQG\SHADOMP V DQRQ* $$3 ILCDGADOP DX [GRBDHG  SHIFHQAY HOURYHU\ HOU 6HH 1 RM5 HIDBAQ) 8 \HR 1 RQ* $$3 ) LQDGADOD HDXUBYDQGWH
5 HFRAIDNRQR 5 HERWGS P RQVVR 1 RQ* $$3 ) LADGADD0 HDAUAY | RUDBAWRIDOGHBIOUH DAQ) GRY* $$ 3 1LCDGADOP HDKUA UDHSE RO PXUHAHIG/
DG H FOQQ ) XHOOQG ROH SHOH \SHADOWP V' DQG SUR IKDUQ) H SHOH WHERP SO H SHFWIWILWDOW  XQUFRAV\R LGFUDH LOWH M \R
\HYHD SHIHQAIDQIH FRP SUHG Z L\ | LLKATXOUA QUHD GH W [P HYEHG XQRQ FRMEFW 7 KH\ HIURYHU\ HDUSURWIRIRQY GR QRAUH GRAKH SRIMDC
LP SOAWR ) XHODQGROH SHOH SUR KDWY H SHOH DG \SHADOWAP VIQ ERK\ HILY EHFDAHWH&RP SO FDQURAHICE®D: SUHARNRUHANP DMWRH LA VRU
H SHOHY RUWHULP SRR LW | LCOGADOMBAP HON LQ | XUHUH SHIRG/ HSHADD ARUGHIQ) \WH \LIQILFDQAVRDAMW R \WH ) XHODQG ROH SHOH QCH WP
$ FFRAQO \WH&RP SI) EHIHYHY D UFRAADARQR QR $$ 3 1LCDALDOP HDWKUA/\R \WH HIXLYDBW $$ 3 LQDQADOP HDUXUBY | RUSURVIRRG UAXOVLY GRY
P HDQQII XORU DYDMDE®! Z MRMWKQUIDRIEB! HIRW7KH &RP SDQ FXWHO® H SHAW \R UHFRLG D FKDUH GAUQY DARADMS Z W \WH JURXQAQ) R W
WP OQQ &OMF IGHVEHH 1RM  \R \WWH &RQRICDAG ) LADGRADDB\BMP HV | RUIXUWKHU LQRUP DR 7KLY FKOLH SUP DUO  UHIMMY \R | XWMUH FRQAEAXDC
SD P HQNGH\R GIRY | RUBDHE&MME DUADIVZ M GDHWMP VH WIEQ) FH RGWIGTXOWY  7KH&RP SDQ FRQMXHAR GHIRIDMZ W \KHHBWRY
QRGN DARP SR WP LODMAHVEQGDAHYHID DG SRV EX RAVKHUP DQEUR WHODH 7 KHIHRIH \WH&RP SIQ. FOQCRA HATFRXUDMY SUHIRWH
P RXQVDQGRMP LQ) R \KFK AKOLI HYGAUQ) WHI LIKARUHH TXOUWMY R

6ODUH/ ZDJH/ DGEHHIWH SQHIRJ  IFUDHG  PIARQRJ  SHAHQMWARP SIBGZ WK 6DDUH/ Z DJH/ DQGEHH IWH SHQHSHS 60 1RU

IGRUDHG  SHIHQWARP SIHG Z WK 2 QERK D GRIUDQG SHU$ 60 EDMY \WH LGRIDH Z DV SUP DU GAH \R Z DIH UDM LGRBDA/ DV D BAXO\R
DIUHP HONUERKHE Z W P XQIS01Z RIJURXSV LFADHEWIQQ)  DEAMRDOKHIGRXQADQG FROMPMOLGRUDAHY YDV RO PXUHINARWAHIG,/ DG DONASDAG
FOSCAW \WH&RP SQ H SHAW ILWWDOWM)  600UHY ZDJH/ DG EHHIWH SHOHSHU$60 H FOGAQ) SIRIWKDUQ) H SHOH \R LGRUDH AR SIUHG
ZONIWADOWY  7KH\ FOURYHU\ FOUSURWIRNRQ GRAY QRAH BR/AKH SRMMDOLP TR SUR KD H SHOHIQERK\ HOW BHFDAHWH&RP SDQ. FOQQRY
UHIDED  SUHEPAWRU HAP DM WDAH SHOH RU LW 1P STRAMR WH &RP SOQ V| LGDGRDOMBIRP HQW LQ 1XMUH SHIRGY $ FFREQIO WH &RP SO BHIHYHY D
UFRAMDIR) R QRO* $$3 1LCOCADDP HDXUA \R \WH HDLYDDOA* $$3 1LQDGADDP HDXUAY | RU SURVIRRG WAV 1V GRAP HDQQI XORU DYDUDE®! Z WKRXV

XQUDRIEGIHIRW



Ve) WHERP SIQ FRIGAMS GHIRIDIRYY Z LW YOURXY XQRQ H5 ( P SR HHIURXSV 6HHWH CERYH AVAXWIRQLQ&RP SIQ 2 YHYLHZ | RUDIUHP HQN
UOAKHG GAUQ) WH\ HDU 7 KH | RTBZ LQ) \BEG! VHV | R \WH & RP SO IV XQRQ] HG (P SR HHJURXSV \WDADLH FXUH® 1O GHIRIDIRYY RQ FRIBARYH EDUDQQ)
DIUHP HONV

$ SSWH P DM1 XP EHUR
(P S® HH* WRXS (PS® HV 5 HBUIHHBWYHY $ P HIE®!' DM
6RXWKZHVW ODWHULDO FSHFLDOLVWY IRUPHUMNUQDWLR QD @H %R RWH W KRE® ® |
NQRZQ DV 6WRFN &OHUNYV 307" $XIXVW
$LUFUDIW OHF K DIQWRF)LDOIMLRQQ D O
6RXWKZHVW OHFKDQLFV 308 $XIXVW

6RXWKZHVW )DFLOLWLHY ODLQWHQDQFH
7THEFKQLFLDQV $0)%$ 18

) XHOGROH SOHIR)  RUDHGE PIARQRU  SHIAHQVARP SIUHGZ W 2QDSHB60 EDIV ) XHODQGRCH SOHIRU  GFUDHS
SHFHQIVARP SDUHG Z W DV WH GRIDULGRUDAHY ZHH P RIHWDQ RIVANE, WH SHIFFQAMGRUDVH LQ FOBTAW 2 Q D GRIDUEDAY WH LGRUDH Z DV

DNUEXVEE®! R WH P LARQ LRHDH 1Q CHABRWHY URAXANY [P WH &RP S V IXHOKHIILQ SIRIUP ([ FAQ) WH IP SCFAR KHIILQ ) XHODG RC

H SHQHZ RX@ KDYH GHRUDHG B\ PIMRQ AU  SHFHQVARP SDHGZ WK OH R GZ HJP DOHAMNXHDSUFHY 6HH1 RM5 HIDAQ) 8 \HR 1 RQ
*$$3) LQOGAD0D HDXUAYDQGWHS HRGAIDINRQR 5 HSRWMGS P RXQV\R 1 RQ* $$3 ) LQDGADDD HOWUAY | RUDGAMRIOAHBIOHIDEQ) QRQ* $$ 3 | LQDGADC
P HDXUBY 7KH&RP SIQ VDHDIHHRGRP LF MWXHOSUFHSHIDIBRQGHRUDHG  SHIFHQW HOURYH HIU 1 URP IRV R IRV ) X-DIDIRY

AFRXP HGIQRHDHG SHIFHOWVARP SDIHGZ W Z K®I\ HIURYH\ HUFDBIAW IGRUDHG SHRHOAS VDURKXOWR WH&RP SR VIXHKHGILQ) SIRIUP

\WH&RP SR BHFRIQ] Hs GHAGWHY \RBIY) P LR LQ) XHODG ROH SHOHIRUY FRP SOUHG Z W CHAGMHY R PLIAORQIRY 7KHRH
\RADDY LFOGH FDK VANBP HQWV WD HG TURP \KH VANBP HOAR | XHOGHUYDIRYH FRQADRW DARADKMG Z W WH &RP Q) V. HRGRP IF I XHOKHGEIH \RIY

HARQ S0G \R ARQM S |RU ARP SUHG Z WK P LARQ SOG \R FRXQMSDW/ | RU $ CAURID \KHH \REY H FOGH JOQV DIGRURKH/
UHFRIQ] HG IURP KHGIH LCH I HAMYHHW DQG 1 URP GHUYDIYHY \WDAGG RAXDT\ | RUKHEIH DFFRXQIY 7 KRH WPV DUH BFRGHG DY D ARP SRHQAR 2 \KHU

JOQ/ RMY GIVBHHLRM  \R\KH&RQRICDMS) LQDGADO\IAP HON
$VR -0V RODQHRRP LIF EDAY WH&RP S KDG GHLIYDYH FRQAEPWLQ SOFHUHIDMMG VR H SHRAKG | XUHUH I XHIFRQMP SINRQDY| RTBZ V/
0 O IPXP SHFHINR HXMP DG I XHIFRQKP SWRQFRYHLHG B\

I XHOGHLYDAYHFRQADRVDADU LQJ) : - HXZH DV, QMP HADMI4H& XGH2 LO
3HIRG + HDAQJ 2 LODQG* X &RDWY HAY XHOHTXLYDBOASUFHGYHY

7KH&RP S0 IV KHZIH SRUMRQ FDR YD MJIQULIFDQ® DAGLTHHABUFH GYHY LGFOGQ) SURHY DAZ KIFK \WH&RP SDQ FRUGHY 2 FDBWIRSKIF FRYHIIH 7 KHSHIRHQIHY/
SIRNG-G DHQRAQAFDHR WH&RP SR VKHEIHFRYHIIH DARYHY - SUFH EXWSSUHVHARH KLIKRIABYHOR FRYHIJH DADMQI®I SURH 7 KH&RP SO BHIHYHY/ LW FRYHIIH
UHDWMG R | LYAATXDNN LV EHWAH GRMG Z LWKLQ WH MV XHD! RUHFDWABURH VFQUMMWY \BEBI SIRNG-GEHBZ 6HH1RM R WH&RQRIEDMG) LADEHDOGMINP HONV | RUNXUHU
LQRP DIRQ

$VDUAKXOWR DESOLQ) KHEJH CFARXQIY LQ SURUSHIRGY [GFOGQ) UHIWEG VR KHETH SRRV \KDAKDYH HWHUEHHD R VAWRUVHANBEG HOUW® RQDFDWK EDAY \WKH
&RPSDQ KDVIPRQNVAIWR HY 1Q$ FRXP XDMS RMHJFRP SHKHMYHLGFRPH BW 2$2&,"  DQG WHH P RXQN Z LOEH BWFRIQ] HG LQ HIQQIV LQ | XU
SHIRGY Z KHQ \WH XQ@EHDLQ) 1 XHOGHIYDIYH FROMFN \HIWB! 7KH | RTBZ LQ) \BE® GAVSDY V \WH &RP SQ V HKP DAG IDUYDOHR WP 0QQY [XHOGHIYDIYH
FROMFW



CRVRQUGHIQY WHILP SCRAR WH FDK FRODMIDCBURVIGHG R RUBHFHYHG T URP FRXQMEDMY VFHIRM  \RWH&RQRIEDMS) L(DGADOS\BAP HQVI RUIXUKHU
LQRPDIRQ D/Z HOD/WHLP RXQA\R GHHUIHGIDQVGWA/LQ$ 2 &, DNV HHP BHJ DOGWHH SHRMG I XWMUH SHIRGYLQZ KLIFK WHH WP VOHH SHAMG
R \VHABI DQG RUBHUHRIQ] HEIOHIQQIV 1QP LR/

) DWYDOH QCELOV R IXHD $P RXQMAR JOQV RMY GHHIUHG
GHLYDAYHARQADRAV 10$2 &, DNV HHP EHU
<HU DN HHP EHJ CHAR W[

7RED

YDHGERQIRZ DG P DUNAABUFHY DQG\KH P RXQVLQWHCERYH\IE®! DQGH FOQQ) DY RKHINXEHNXHWKDQ AR WHI XHKHGI HSRWRIR  \WHERP SDQ VY
I XHOFRWV SHU JDERQ FRX@ H FHHG PDHWLH XQKHIIHG SUFHY GAUQY \RPH R \WHAH IXMUH SHIRG/ 7KLY IV EDHG SUP DO RQ H SHAMS | XMUH FDK
\HABP HON DARADMS Z WK | XHDGHIYDIYH/ EXWH FOGHDQ P SCRADXRADAG Z WK \KH LGH T HAYHIRW R 1 XHDKHEIHY RUIXHDGHIYDAYH/ \KDADUH P DG \R
P DOHABHDAHWH GRQRADDT | RUKHIIHIFFRQMY 6HH1RM  \RWWH&RQRICDAS) LDGADOS\BRP HQWV | RUIXUKHULQ RIP DR $ WP LQ) (R FAKDQIH/
R \WH&RP SO VEXUBHAXHDGHIYDIYH SRMRIR EXWGFOQQ) DIDSUAYLRXY KHEIH DRIV | RUIXHOGHUIYDAYHY WDAKDYH GRAY HAIWBEG DQG FRQUGHIQ) R
\KHH SHANG GHAFDK SD P HOW UHIDAG \R KHGE) HY\AKDAZ LOAMB \WHERP SO LV SIRVIAQ) \WHEHBZ. \HMMYIW \BEGH | RUILWADOML  DOGIX@ HU

VA XHOSUFHY DAGL T HIHARXGH RODXXP SWRY D/ R - DAY DQG IRUH SHAMS SUP IXP FRWV DIVRALDAG Z 1\ \HMIQY) FRQMIFWV HIFK SHIRG
UAS-RALYHD

(AP DG HRQRP LF MWYXHOBUFHSHUJDARQ

LGFOGIQY W[ H/
$ YH.DIHYLHAR LKGH2 1O
SUFHSHJEDULHD 4 ) X@xHU
&XUHYD DNV
( P DMESUHP P FRIW P LARY P LARQ
YUHNAXGHRCDYHIIHP DUNAMBURH/DVR - DO ZHHOSS IPDMY DG SHUEDWORUIMADOW — DBIX@HU  WASHRAWHD

7 KHHRQRP LE | XHDSUFH SHUJ DIRQ VHLMYMAY SURYLGHE DAXP H \KH UHIMROWKLS EHE HHD YAHINRXGH RODQG UH LCHS SURSAEW EDHSE RQ P DINHASUFHY DVR - DO
( FRQRP LE | XHCFRWABLRWIRIRQY GR QRAH BRVAKH SRIMQINIOLP SCRAR \SHADOWP VEHFDXVH\WH&RP SDQ. FOQRAIHITE®D SUHARANRUHKAP D \KHKHEIHDFFRXQIG) 1P ST
DARADMSZ L\ \WHYRDMY R \WHHHJ\ P DNAVRUWHLP SCRAR LW LDGRLOOXBAM HOVLOQ! XUMUHSHIRGY $ FFRAQIO WHERP SO BHIHH/DUHFRGAIDIROR QRO* $$3
I LQOGADCP HOKUAARWHHDAYDBY $$ 3 | LCDQRLOCP HDXUYI RUSURMRMG UAXOVLY CRAP HIQQJ | XCRUDYDXDE®Z KR QUDRIEGIH | RW
) XHKHEIHSUP P H SHOHLYUBFRIQ] HSDVDARP SRHR 2 \KHU JOQV GRWHY GHV

0 DQMDEHP DMIDYOGUEOWH SFOHIRU. IRUDHSE  PLARQRJ  SHAHQWARP SOHGZ WK 2QDSH60 EDIV 0 DQMIGFHP DMIDY
DGUEOLWH SHOHIRU  GFUDHS  SHIHQWARP SIHGZ LW DVWH GRIDULGRBDA/Z HHP RMWDQR VAR WH  SHIHQAGRUDVHLQ FDSCAW
2 QDGRIMUEDAY \KHP CNMUMY R \KHLGRBDHZ DV DRIEXTEGIVR WHWP [Q) R U XOUP DQMIGHAKHI DG RYRQ) FIEQUA UK SIRMANLGFOGQ) XSCDAV
IROWHERP SIQ VQH + HOWEQLQMIRU 7 KRHLGRIDH/Z HHSOMDED RIVAAR GZ HUHILGHH SHOHDVDUAKOWR \WHHID BN HONR WHE.DXIE | GHA
DV \KLY GHFUDH LQ HYLGH WSO Z DV R SOOI RIVHAR KLIKHU HILGHH SHIH GHWR LGRUDHG | IKWKRXAY 7KH&RP SDQ FXUHO® H SHW
0 DQMDFHP DMIDYDQGUSIWH SHOHSHB 60 (RUIADOWINM)  \REHFRP SDUEGIZ IWWIROUKTDOWU  XQWRWR ROV



SUADWHOIYH S-OHIRU  GFUDHSE  PLAIRQ RJ  SHRHOAVFRP SIHGZ W 2QDSHS$ 60 EDIV $ WADWHOBY H SHOHGFRIDHS

SHRHQVARP SIS Z LW 2 QERN DGRIMUDGSHE 60 EDMY \WHG-RFDHZ DvSUP DUO® GHR\WHUANIP HWR 1LYH GDHGOUADVIG\ER
GDHGEDLUADWWIGH DVZ HOD/\KHSXUAKDHR | LYHODHS VWDIZ HHSUHMRA® RQRSHIDMY GDHGUQ) 6HWHOFFRP SQ L) 1 RM
5HIDAQ 8\HR 1RQ* $$3 ) LOGADD0 HDXUAIRUIXUKHULQ RIP DIRQ 7KH&RP SDQ PAHD® H SHAWS LWRDNMBHQBY H SHOHSHUS 60 | RUILIKATXDIM)

\R EHFRP SDIIEGHZ 1 | RANK XD XQWARWHR AV

/ DAQ) IHVDGRMUUQIYH SHOHIRU  IRUDHSE  PIARQ RJ  SHHQAVFRP SDUGZ W 2QDSHI$60 EDIYV / DQAQ |HV DG RKH
URBYH SOHIRU  GRUDHE  SHR-QWRP SDBGZ WK DV\WHCRMULGRIDH/Z HHP RHWDQR VAR, WH  SHIFHQNGRIDHIQFCECAW 2 QD
GROUEDAY DSSR IPDMY  SHIHQAR WHLGRIDHZ DV GHR KL KHASDRHUHQBOUDAY DQG XV H DAYDURXVOLERW 7 KHUP DQEGHUZ DVGHWRD  SHIHY
LFUDHLQ7USVI BZ QFRXSBG Z W KHYLHUDQAQ) Z HIKWIRUIWH&RP SOV KLIKHUFDSCAW OUADWZ KIFK QRZ P DNHXS DOUJHJSRMRQR \WH
&RP S VIGHAKDDLO 7KH&RP S PAUH® H SHW/ DQAQ) |H DG RMHUBQEYH SHOHSHUS 60 IRUILKMDOMM)  \R EHFRP SOUTEBI Z W
| LA XDUMJ

" HBUHADIRQ DG [P RWY DARQ H SHOH IRU IGFUDHE B PI@IRY RJ  SHIRHWFARP SOHG Z W 2QDSHI$60 EDLV ' HBUHADNRY DG
P RWDIRQH SHOHIGRUWDHG  SHIFQMARP SIS Z LW 2 QERKDGRMUDQGSHE 60 EDIV CSSIR IPDMY  SHIFHWR WHLGRBDHZ DVGH\R\KH
CFRHBLDAG G-BUHADNRQ H SHOH UAXAMY 1URP D FKDQIH LQ \KH HXIP DMG BAMHP HOAGDMVR PDQ R \WH&RP SI) VRZ GGAMME IBHNURP PIG W
WUIGTXOW)  7KHUP DQGUR WWHIGRHDHZ DV GHR WH SXUFKDHDQG FCBABDBDHR QHZ. DG XVHG DRI VWIGHH 7KH&RP S PAHO® H SHW
' HBUHADIRQDQGLP RMYDIRQH SHOHSHUS 60 IRUILADANINM  \RIGRBDH FRP SDHG Z LW | LA SUP DU GXH VR WH SXUFKDVH DG FLSARC
GDHR Q¥ DGXHGORDWICGRHI WO DVZ HODYG-BUHADIRQ DARFADMS Z L\ WHLP SBP HQBIRQR \WKQRR)\ DXHV SDMD® RIVHR GZ HJ
G-BUHADARY \ HURYH\ HOU UHIDAG \R WH DFFHBUDMG AP HOAVR \KH &@WIE IGHNV6HH 1RM  \R \WH &RQRICEDAG ) LODGADO6\BMP HQV 1 RU [ XUKHU
LQRP DIRQ

7KH&RP S LOPXUKHG QR $ FIXMMIRQ DQG LQMI DR FRIV LQ FRPSMGZIW  PIARQLQ 7KH FRIV SUP DO FRMMAGR (PSR HH
WIQQ) DQGFHMIQH SHOHY/DRRADAMSZ LW \KHJIURXQAQ) DQGFRMMRQFRAVUAXAY |URP \WHWIQLNROR WH&RP S0 VU/RHQ) IGHV %V
\R' HWS$ I/ GV ' HW 6HH1RM \RWH&RQRIEDMS) LODGRDOB\BMAP HOWI RUNXUKHULQ RP DIRQ

2\WHJRSHDAY H SOAVIRU  LGRUDHG R PR RU  SHIRAHQWVARP SDHGZ WK 2QDSHS$ 60 EDIYV 2 \WHIRSHDY H SHOH/IRU

(FUDHE  SHIFHQWARP SDUHG Z WK 2 QERK D GRIUDQG SHU$60 EDAV DSSH IPDMY  SHFHAR WH LGRUDH Z DV GH R KLIKHU FRQAEFY
SIRIUP P LY DQG FRQKANY) H SHOHY DARADMG Z W OLIHWAKQRRI\ SURMAWDQGCSSUR IPDMY — SHIFHOAR \WHLGRUDHZ DV GH\R LGRBDHG SHIRIGHC
H SHOHY 2 \WHJRSHDMY H SHOAVIRU DORLGFUDHGD/WHUAKOR D P LARQ O DNRQ\HMBP HQAB-FHYHG GAUQ) ZKKUBESG  2WHU
RSHDAMY H SHOA/ D P LARQGDHWLP LADNRQH SHOHD/DUAKOWR WH&RP SDQ DFTXLUGQY |LYHR LWIRHQY OUADIVR| RSHDMY GDH/ DGD
P LQIRQ LGRIDH GH R DQ LP SOUP HOAFKDLIH UHDMAG \R GDHSE \ERW DAL HZ DN/ LEHWY , QMIDINREIOS LLBRW7 KH WP DQEHJZ DV GH R UYHQH UHIDAG

FRWWGIMHQE WH  SHFHQAIGRUHDHIQ'5 HYHXH 3DAHIIHY &DUIHG 7KH&RP SIQ FXUMQ® H SHAW 2 \WHURSHDIY H SHQFVSHU$ 60 | RUILIWDXOWAU
\RIGFUDH FRP SOHGZ WK LLWATXCLIMU

2 \WHJ

2WHH SHOHY LGARP H ICROGHLQMAWA] SHOH OB HELOMMWMOQMIAWACHRP H DOGRIHUIDQVDIG R

QMAW SQHIRU (DG PIORQRU SHRHQMFRPSWGZIK  SUP DUO GHWWHWLQ) R GEWMUOFHVIGSDRIVIQ OB

&CEAMD HGIQMMWRU  IGRUDHG  PLARQRU  SHHQWVARP SDBGZ LW SUP DU® GAHWR DQLGRUDHLQ DYHIIHSURIUAK SD, P HUNEDDGRHVI RU
\FKHEXBG | XU CLLRD VEHDYHIHY



OMHWNGRRPHIRU  IFUDHG  PIARQRU  SHAHOMFRP SDBHGZ W SUP DUO GAHWR KL KHULQMANDM/ FRXSBG Z W D JWDAMJILP RXQAR
LQMBAHDIHE RQ FDK FRIDMIOKHE B\ FRQMSDMAY 6HH1RM R \WH &RQRIEDAG ) LQDGADDG\BM HQWV | RUIXUKHJLG RUP DR RQ WH &RP SDQ) V
GHUYDMH/

2\WHJ JDQ/ RWHY GIVSUP DUO LGFOGH/ OP RXQV WFREHG DV D IAXO\R \WH &RP S V KHIILQ) CRAMMKY 6HH1RM R WH &RQRICDMS ) LQDGADC
BVBMP HOVI RUIXUKHULQ RP DIRQRQWHERP SO VKHEILQ) DRIV 7 KHIRTRZ 1Q) \BEEGIGVSD) VIKHARP SRHOVR 2 WHU JOQV GWHY GHM RUWH\ HILY
HGG' HHPBEU DG

<HUHGG' HHP EHJ

. 1OPIARY

0 DUN\R P DUNHAP SSFWURP | XHOFRQUEPWAVHIMIRY LI XUMUHSHIRGY/
,GHIHRAMYHGHWI URP | XHOKHGIHAHAMIRY LQI XMUHSHIRG/

5 D0 HGLQH | HAYHZHWDQGP DIN W P DINANVI DO RUGRWHY
3UP P FRAR | XHIFRQMFN

2\KHU
,GFRP H7O[ W/
7KH&RP S VHIHAWH\Y (DMZDV  SHRHQNRU FRPSGZIW  SHAQNRU  SUPDUO GHWR D GRUDAH LQ 6\BM | B/ RZ HG DG \WH
&RP D) VIGRSIRQ R $ AFRXQIY 6\BABY 8 SADM 6HH1RM VR \WH &RQRICDAG ) LADGADOB\BMP HQWV | RUIXUKHJLQ RIP DIRY 7KH &RP SIQ
PUMHM® SIRMAVDIX@ HU ~ HIFAWH\Y DMR DSSUR IP DAY SHIFHQAEDHG RQPXAUHO® | RUHFDWAG | LQDQRLDOAKOV
&RP SDHGZ LW
2 SH.DAQJ 5 HYHXHY
SDAHYHJMWHXVIRU  LGRUDHGE PIARQ RJ  SHIFHQWVARP SDHGZ W + REQ) GOG! CRRUDG IHB FROXIQMEHLGRUDHZ D/ SUP DUO

DMIEXBEG R D SHFHQMGRUDWH LQ FOSTAW DV WRQ) &XWRP HJGHP DQG |RUGZ. | DUH DUMDYHOHIEGG WH &RP SIQ \R | LAO\WWH DEAURIDOMDN DY
HMCHFAGE D&RP S DQQCOBIGIIRRUR  SHIAHQAV2 QDXQWEDMY 3DAHIHJBYHOHGFUDHG  SHIFHQM HIURYH\ HIU @UHD GUIYHDE D
SHIFHQNBHRBDHLQ SDRHI HUUBYHOH LHTS \ HOURYHU\ HOU

) CHLIKWHYHXH/IRU IFHDHGER PIARQ RU SHAHOAMARP SDHGZ W SUP DUO GHWR LGRIDHE SRXQB/\KISSHS

7KH&RP SIQ UHFRUBHG D6 SHALDDUHYHOXH DAV HOABAUQ) R P LARQ 7 KLY DA HQAB-SUAHQIMG D RGH WP HGRQ FDK UHSXRANRO\R \WH GH HIHG
UAYHOAH QCELAOW DVDUAKOWR \KHS JUHP HZ 1\ & KDVH DQG\WH UAKEMY AKDQIHLQCFFRXQIQ) P HARGRER)\ 7 KH DWW HQAW FIDAI LHG DVD\SHADOMP DQG
WXV H FOGG IURP WH &RP S VQRQ* $$ 3 LCDJADDUIAKAV 6HH1RM  \R \WH & RQRICDMS ) LCDGADD6\IAP HQV DG WH 1 RM5 HIDEQ) 8 \HR 1 RQ
*$$3) LQDEADDD HOXUAVI RUIXUKHULG RP DIRQ

2WHIUWWHOGVIRU  LRUDGR PIMRQ RU  SHR-QVARP SIHGZ W SUP DUO D/DUAKOR \KHS JUHP HIAZ 1 & KDVH DG \WH UK
KO HIQIFFRXQIY P HKRGRBI\ $ GRADY UAYHQHYLGRDHG\V@IKW® \ HOURYHU\ HOU SUP DU® GH\R DQLGFRFDHIQ( DOYALGEKHN IS DG$ \HDRY
ERIGQ) SRIMRY \RT DAKH JDM Z KIFK Z Dv SDMID RIVAR \WH GHRUDH LQ UYHGY 1URP \KH WP LADIRQ R $ LT UDQ SDAHIHUVHYLFH DQG UHIDAMG
DAY [HV

2 SHDWQ) ( [ SHOWHY



2HDMY HSHQAVIR)  GRUDHGR PICIRY) RU  SHIHQWARP SIUHG Z W Z K FOSAW (GFUDHE  SHIFHQARYHUWWH \DP H SHIRG
+ (MRUFDD H A-BWRUFKDQIHVIQWHSUFHR 1XHD AKDQIHYIQ2 SHDY H SHQAVI RUDLIGHY DHGUYHDE, FKDQIHYIQFCSIAW RUS 60 V 7 KHI RTBZ LQ) \BE®!
SUAHV\WH&RP SDQ V2 SHDIY H SHOFVSHUS60 IRU. DG IRGBZ HGE H SOMIRYR \WHHRKOQJH/RQDSHU$ 60 EDIY DQGRURQ D GRIU
DLV

<HUHGG' HRHP EHU 3HJ$ 60 SHAOW
QRN H A-BWRUSHRHQEIH/ FKDQIH FKDQIH
6DDUHY Z DIH/ DQGEHHIW

) XHOOQGRO

0 DOQMDFHP DMIDYDQGU-EILY

$ WADWIHDBY

/ DOAQ) | HDGRM-UBHDEY

' FBHADIRQDIGIP RW DIRQ 2 2
$ FDAMRQDIGLQAM UDIRQ

2 \KHJRSHDMY H SHOH/

7RED

2SHDMY H SHOA/SHE60 IRJ GRUIDHGE SHFHQAFRP SIHGZ WK SUP DU® GHWRDGHRIDHIQ) XHDQGROH SHOH SOMDD RIVHAR
DQ LQAWDH 1Q 6DDUHY ZDIH/ DG BHHIW H SHRH 2Q D QRQ* $$3 EDMV 2 SHDMY H SHOHY SHU$60 IRU HFOQQ XD DG \GHADC
MWV IGRBDHE  SHIHQAY HDURYHU\ HDUSUP DU GAHWR KLIKHUGDDUHY Z DIHY DQGEHHIWH SHOH 6HHWWHSUHYRXV1 RM5 HIDAQ) 8 \HR 1 RQ* $$3
) LCDGADDD HOXKUWY

60DUH/ ZDIH/ DQGEHHIWH SOHIRU  LGRUDFGR PIIRQRU  SHRHQWFRP SIBGZ LW 6DDUHY Z DIH/ DQGEHHIWH SHOHSHS 60
IRU IGFUDHG  SHIHQW FRP SIUHG Z W 2Q ERN D GRIU DG SHU$60 EDLV CSSUH IPDMY KOD R \KHH LGRUDAY ZHMH \WH UAXY

R KLKHJ\DDUHY SUP DO GH R \WH CFRXHG PLORQR XQRQ ERXH/ DV D HXO\R RYRQ) GHIRIDIRYY Z W YOURXY Z RINURXSV GAUY

LRHDHG WRQQ)  DEAWRDOKHIGRXQVOG FRQAIPXDOICRHDAHY 7 KH UHP DQQY LRFDH Z DY SUP DO GH R KLIKHJSUR IMKDUQ) H SHQH DY D BHXAO\R
VIQILAQ® KUIKHJSR WO

) XHODXG ROH SHOH IRU GRDHG B HORQ RJ SHAQNV FRP DG Z W 2Q D SH$60 BEDLV )XODYXB ROH SHH
IRU GHRUDHG SHAOMRP SDHGZ W ([ FOQQ WHLP SCAWR I XHOKHZIHOARXQMY  ERKWHGRMUDQGSHS 60 GRUHDHY Z HIH DMEEX\NE®]
R &Z HJ MIMXHO SURHY 7KH &RP SDQ V DYHIIH HRQRP LF MM XHD SUFH SHU JDIRQ G-RBDHG SHAHOM HURYHU\ HU 1URP IRU \R

IRU 7KH&RP SR DARMIKWY 1P SIRYHGIXHCH I IHHR Z KHRP HDUXUWHGRQWHEDMYVR $ 60 VIHHDME SHIJDIBROQR 1XHD SUP DO D/DUAXOR

P RGHY DNRQR WH&RP SQ VIGHNDGD SHFHOWCRIDHIQWIHGRIW ) XHIDBRVARMP HoIGRIDHS SHIFHQVARP SDHGZ W ZK®\ HU
RYH)\ HUFDSDAW ICRBDHS SHIFHQV

$VD BXOWR \WH &RP SIQ V IXHOKHEIIQ) SIRIUP \WH &RP SDQ WHFRIQ] HE GAWHY \RBIY) P LQRQ LQ ) XHODQG ROH SHOH IRU FRP UG
ZOWW HVOQV\RMY  PLARQ IRU 7 KHH R [GFOGH FDK \HABP HON WD HG 1URP \KH VHNBP HOAR 1 XHDGHIYDAYH FRQUIFW \RABIQ)
P LR SOG \R FRXQMSDMY | RU FRPSIUG\WR P LARQ WFHYHG IURP FRXQMSOMKY |RU DONRXIK \WAK \RBY H FOGH JO.QV DG RUGRWHY

BFRIQ] HG 1URP KHGJH LGH | HARYHZHW DG 1 URP GHUIYDIYHY \KDAGR QRN | RUKHGIH CFFRQIQ) 7 KR LP SDRW DUH BHFRGHG DV D FRP SRHAR 2 \KHU
JOQ/ R GV

0 DOMDFHP DMIDYDGUEIWH SOHIR)  IGRUDFGE  PIARQRU  SHIFHWARP SIWHGZ W 2QDSHE60 EDLV 0 DQMIGFHP DMIDY
DGUEIWH SHOHIRU  GFUDHS  SHFHQWVARP SIHGZ W DVWHGRIUIGRBDA/Z HHP RH\WWDQR VAR WH  SHIFHQAGRUDVHIQ FDSCAW
2 QDGRIMUEDLY \KHP DVUW R \KH LGRU-DH Z Dv DMIEXBEG VR \WH WP Q) R BIXTUDUWIP H P DQMDGEFH FKHA SOMDD RIVFNE  BBAEHE HYILGH DG
DARQE WENUH SHOHD/DUWAKOR \WH%  DURDVMIQLANRIQ) RAWR WHERP SDQ VIGHN



SUADWHOROVH SHOHIRU  GRUDHGE  PIAORQRJ  SHRHOMRP SIBGZ LK 2QDSHS60 EDIV $ WRDWHIBYH SHOHGHUDHS
SHRHQVARP SIS Z LW 2 QERN DGRIUDGGSHS 60 EDIY \WHGHFUDHZ DvSUP DUO GHRWHWIQLNRQR GDHZ%  OUADVRAWR \WH&RP SIQ V

| GHVRURRQYHMRQDQGGHDYHY \R' HIW

/ DQAQ) IHVDGRMUUQEYH SOHIRU  IFUDFGE PIARQ RU  SHIAHQWVARP SDHG Z WK 2QDSHI$60 EDIYV / DAQ) |HV/ DG RKH.
UQBOVH SOHIRU  GFUDHS  SHRHQMWRP SDBHGZ LK DVWHGRIULGRIDH/Z HHP RHWOQR VAR, WH  SHIFFQNGRIDHIQFDSCAW 2 QD
GROIUEDLY \KH P DU R \KH LGRU-DH Z DV GXH Z DV GHWR KLIKHUNSCFH UHQBOUDAY DAYDURXY OLSRW 7 KH WP DQQ) LGRUHDHZ DV GHWR KHDMHUDQEQ
Z HIKWI ROWH&RP SDQ VKLIKHUFDSDAW OURDIW

" HBUHALDIRQ DQG [P RWY DIRQ H SHOH IRU IGRUDHG B PIR) RU  SHR-QWARP SIUG Z LW 2QDSHJ$60 EDIV ' HBUHADIRQ DG
P RWY DARQH SHOH WP DGHG | @AVFRP SDHG Z WK 2 QDGRMUEDLY WHP DU R \WHLGRU-DH Z DV GXH R WH SXURKDVH DQG FDSMIDBDHR Q. OQG
XHCOURDWIGH ~— WHP DVMUMWR ZKIFK UWBORHG% VU RYHGIURP \HYLFHLQ MM

7TKHERP S IGHWHG P LARQIQS FIXMMRQ DG LQM UDIRQ FRWIQ UHDAG\R \KHS LLT UDQ LOMIUDIRQ FRP SDHG Z WK P LARQLQ 7KV

H SHOHSUP DUO FROMMGR (P SR HHWIQQ) | CAONVIQM UDARY DQGFHYBQH SHOHYDRRADMS Z L\ \WHJIURXQAQ) DG FRHMRQ ARV UAXAY | URP
WHWIQARQR % \\R' HID

2 \WHU RSHDIMY H SHOAY IRU ICRBDHS B PIARY RJ  SHAHQW AR SIUG Z W 2QDSHJ$60 EDIV 2\KHU RSHDMY H SHOH/
IRU  GFUDHS  SHAHQWVARP SIBGZ W DV\KH GROULGRMDA/Z HHP RHWDQR VAR, \WH  SHIFHQAIGRUDHLQ FDSCAW 2 Q D GRIUEDAY
\KH LGRBDVH Z DV HNXDE  DEXIEB R KL KHJSHYRQGHOH SHOH/ DRRADAG Z W WDYHOFRAWVR WH&ERP SDQ VIQIKWASY. DQG FMHAWDG | H SOIG\R \MLG
SO DIWVRADAG Z LW WHLGRBDHLQ 3DXNHI HUUAYHHY 7 KHVH DQG RKHUWP DEBULGRHDWYZ HHSOMD® R IVAAR. DGHRBDHIQVHRXUMY H SHOHYDVDUAKY
R WHUSHDOR \WH76$ $ YIDNRQGHXUW , Q UDMKAMUH) HHIQ2 AREHU  DOGDOMDIRQVHABP HOAMFHYHGE \WHERP SDQ LOWHI LUKNONRUR

2 WHJ

2\WHJ J0QV RWHY/ GIVSUP DUO LGFOGH/ OP RXQV BFREHG DV D IAXO\R \WH &RP SO V KHIJLQ) CRAMWMWY 6HH1RM R WH &RQRIEDMS ) LDGADC
BVBMP HOVI RUIXUKHULQ RP DIRQRQWHERP SDQ VKHEIIQ) DRIV 7 KHIRTBZ 1Q) \BEBGIGVSD) VIRHARP SRHOVR 2 WHU JOQV GWHY GHM RUWH\ HILY
HEG' HHP B DG

<HUHGHS' HHP EHU

. 1OP AR

0 DUN VR P DUNANP SCRVURP | XHOFRQMFWAANIRY LI XMUHSHIRGY
,CHIHRADAHIAWI URP 1 XHCKHEIHAVHIMIGY LQ1 XMUMSHIRGY

5 O H3LQH | HRMYHOHW/DQGP DUN R P DUNHANVI DIV RUGRKFY
3UPLXP FRWR | XHCFRQUMFV

2\KHJ

,GFRP H7O W/

7KH&RP S VHIHRARYH\L] UDMZ DV SHRONVRU FRP SDHGZ W SHAONVRU

5 HRQAGDARQR 5 FBRUMGS P RQMR1 RQ* $$ 3 ) LQDGADOD HOWKWH/ XQXAWS  LQP LRV H A-BWEHUNKDUHDQG SHU$ 60 P RXQW

<HDHQGHG 'HFHPEHU 3HRHQW
&KDQJH

7JRWDO RSHUYB®XBISEUMWH G
‘"HGXFW 6SHFLDO UHYHQXH DGMXVWPHQW 2
2SHUDWMIYGIQXHY QRQ *$$3

YXHO DQG RLO H[SHQVH XQKHGJHG

$GG )XHO KHGJH JDLQV ORVVHV LQFOXGHG LQ )XHO DQG RLO H[SHQVH
YXHO DQG RLO HERWGWHG DV U

$GG 1HW LPSDFW IURP IXHO FRQWUDFWYV

YXHO DQG RLO H[SHQWAR QQRFQLFE$$3

7RWDO RSHUDWLQISRSWREHY DV U
'"HGXFW 8QLRQ FRQWUDFW ERQXVHYV

$GG 5HFODVVLILFDWLRQ EHWZHHQ )XHO DQG RLO DQG 2WKHU JDLQV ORVVHV QHW
DVVRFLDWHG ZLWK FXUUHQW SHULRG VHWWOHG FRQWUDFWYV

$GG &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV DQG RU ORVVHYV
KDYH EHHQ UHFRJQL]JHG LQ D SULRU SHULRG

"HGXBRTXLVLWLRQ DQG LQWHJUDWLRQ FRVWYV z
$GG /LWLIDWLRQ VHWWOHPHQW ,



"HGXSWVHW LPSDLUPHQW 2
"HGXFW /HDVH WHUPLQDWLRQ H[SHQVH 2
7RWDO RSHUDWLQJ H[SHQVHV QRQ *$$3

2SHUDWLQJ LBBERBMWHIBYV U

‘"HGXFW 6SHFLDO UHYHQXH DGMXVWPHQW 2

$GG 8QLRQ FRQWUDFW ERQXVHV

‘"HGXFW S5HFODVVLILFDWLRQ EHWZHHQ )XHO DQG RLO DQG 2WKHU JDLQV ORVVHV QHW
DVVRFLDWHG ZLWK FXUUHQW SHULRG VHWWOHG FRQWUDFWYV

‘"HGXFW &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV DQG RU ORVVHV
KDYH EHHQ UHFRJQL]HG LQ D SULRU SHULRG

$GBFTXLVLWLRQ DQG LQWHJUDWLRQ FRVWYV 2
‘"HGXFW /LWLJDWLRQ VHWWOHPHQW 2

$GBVVHW LPSDLUPHQW 2
$GG /HDVH WHUPLQDWLRQ H[SHQVH 2

2SHUDWLQJ LQFRPH QRQ *$$3

1HW LQFRIPSIR DW HG
‘"HGXFW 6SHFLDO UHYHQXH DGMXVWPHQW 2

$GG 8QLRQ FRQWUDFW ERQXVHV

$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWV VHWWOLQJ LQ IXWXUH SHULRGV
"HGXFWHFWLUYHQHVYV IURP IXHO KHGJHV VHWWOLQJ LQ IXWXUH SHULRGV

'"HGXFW 2WKHU QHW LPSDFW RI IXHO FRQWUDFWYV VHWWOLQJ LQ WKH FXUUHQW RU D SULRU SHULRG
H[FOXGLQJ UHFODVVLILFDWLRQV

$GBFTXLVLWLRQ DQG LQWHJUDWLRQ FRVWYV 2
‘"HGXFW /LWLIJDWLRQ VHWWOHPHQW 2

$GBVVHW LPSDLUPHQW 2
$GG /HDVH WHUPLQDWLRQ H[SHQVH 2

"HGXFW 1HW LQFRPH WD[ LPSDFW IURP IXHO DQG VSHFLDO LWHPV
1HW LQFRPH QRQ *$$3




<HDHQGHG 'HFHPEHU 3HRHQW
&KDQJH

1HW LQFRPKIDSIBUOX\WERU WY @
$GG 'HGXFW 1HW LPSDFW WR QHW LQFRPH DERYH IURP IXHO FRQWUDFWYV GLYLGHG E\ GLOXWLYH VKDUHV
$GG ,PSDFW Rl VSHFLDO LWHPV

'"HGXFW 1HW LQFRPH WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV

1HW LQFRPKIDSIIBUOXWHG QRQ *$$3

2SHUDWLQJ HI[$6DQ \FHI\D &N U , ,
"HGXFW )XHO H[SH@UM GLYLGHG E\
'"HGXFW ,PSDFW RI VSHFLDO LWHPV
2SHUDWLQJ H[S6DQHHFOSHELQJ )XHO DQG RLO DQG VSHFLDO LWHPV FHQWVY QRQ *$$3 ]

$ VDUWHXOR SURUKHZIHLCH | HFARYHHW DG RUFRQAEFVP DINHG R P DINHAKURXAIK HDQQIV
70 P RQVIRUHIK LQAVGOOSHADOWP  DUHFDBXOMMS DAHERP SBQ VH | HARYHUDM | RUWH CESTHCE®! SHIRG DG RUBG LOWLY @CHLWP




5 HMUQRQ, QrHAMG&DSMIOS5 2, & LQP LR/ XQDXAWS

<HU( Q&G <HU( Q&5 <HU( &5

2 SH.DAMY LOFRP H DVU-BRUMG

6SHRDOUHYHKHDEWWE HOV 2 2
8 QROFRQMFERQOHY

1 HAP SCFWURP | XHCFRQAEFW

$ FIXAMWRQ DG LA UDIRQFRIW 2

/' MV DARQVHINBP HW 2 2
$ WHAP SOWP HQV 2 2
| HDH\MP LCDIRQH SHOH 2 2

2 SHDWQY LOFRP H QRQ™* $$3
1 HADGYMR HOVRUDUAID WBDVH/
$ AR HOVRUI XHCKHGI HOFFRXQIY

$ AKUMS2 SHDAMY LOFRP H QRQ* $$3

$ YH.DJHLQYHIMG FDSMIO
( TXLWN DEME HOWRUKHSI HOFFRXQICY

$ GVKWMGS DYH DI HLQYRIMS FDSIWO

52,& SWHW]

2 GHWP HOGWWY HOAHDAGR WHH HXANROR \WHS JUH-P HOAZ LW & KDHDQG\WHUAKXANY FKOQHLQDFFRXQIY P HKRER®I\ 6HHLRM  \RWHERQRIEDMS) LDGRDO
GVBMP HOWI RUIXUKHILQ RUP DIRQ

1 FADGYMWE HWHIMG\R SUAKP SNRQWDADTLADWOI GHADHRZ GH5 LH WHLP STRAR HIP LQDIVY DURDNWHOA SHOHDQGWBOAQ) Z W HXP DMGG-SUHADIRD
H SHOHI RAKRH\P HOWADIW

$ YHIDIHLQYHWAMG FDSMIOY DQDYHIIHR WHILYHP RIBFHADXOWUHIG EDDFH/R - G-EMG/BUAHIWDOHR CLURDNVBDAY DQGHTXWY DIWVMG | RUKHSEIHOFFRXQMY



1 RM5 HIDUEQJ 8 \HR 1 RQ* $$3 ) [QDQADCD HOKUHY

7KH&RP SIQ V&RQRIEDAMS ) LQDGADO6\BAP HWV DUH SUHSDUHG LQ DAFREDGRH Z LW CFFRXQIMY SUCASBY JHHDD CFRHBMG LQWHS QWG E\BM/ * $$3
7KRH* $$3 1 LQDIROOWIAP HOV LFOGH L XQUDD) H5 QRQFDK DOWR HOWV DG UWHFOWILFDARY Z KIFK FOQ BH JQULEDQADY D UAXOWR  CFFRXQIY)
U HQV DQG HBRANRQY P DGH XQGHJ DAFRXQIY) . SURIRXGAHP HQIV UG \R GHUYDIYH LOWKP HQW DQG KHEILQY DQG L RMHJAKDUHY DQG BHH W WH
&RP S EHIHYH/DUHXQAKDCDQG RULQ UHNXHNQ QDMHDGG\WXVP D (RABHIQAFDIYHR IWRYRQ) RSHIDMRDCSHIRP DFH

$ VD UAXOWKHERP SDQ DOR SURVGH/I LQDGADOLQ RP DIRQLQWLY1LAXQ) \WWDAZ DV QRABU-EDWHG LQ DFFREDGFHZ W $ $ 3 DG \KRX@ GRAEHFRQUGHHG DVD
DOMCDAYHVR \KHIQ RP DIRQSUSIHGIQIFFREIFHZ MK * $$3 7KH&RP SO SURVIGH/\KSSBP HABDGRY* $$ 3 1 LDIADOQRP DIRQ LFOGQ) URXIV\KD!
MHHY R D/ HRRPIF  ZKIFK \WH &RP SOV P DIHP HQAXWI] HY \R HYDODM (W RYRQ) 1LCDGADOSHIRIP DFH DG \WH &RP SO0 EHIHYHY SIRVIGHY
DEAUMRDOQLIKVWR LOAHIRLY D/AKSSBP HOBOQ RP DIRQWR LW $$ 3 UAKIWV 7KHQRQ* $$ 3 P DKUY/ SURYLGHS WDAHDMR WHERP SO0 IV SHIRP DFHRQ
DOHRERP LF [ XHOFRWEDLY LGFOGH) XHODQGRIOH SHOH QRO* $$3 7REDRSHIDMY H SHOHY QRQ* $$3 2 SHDIY LARPH QRO* $$3 1 HMARPH QRQ
*$$3 DG 1 HAIGRRP H SHUMKDIH GOMWG QRO* $$3 7KH&RP SDQ VHRGRP IE ) XHODQG ROH SHOH WAXAV GLTHJIURP * $$3 UAKOV 1Q WDAKH R
| GFOGHWH CRXDOFDK \HIWBP HQVI URP [ XHOKHGIHFRQUIFW  DIDUH GRMG Z WLQ) XHODQG ROH SHOHIQWHSHIRG R \HABP HQA7 KXV ) XHODQGROH SHOH
RQDQ® HRERP LF EDMVKDVKIMRUFDD EHHQXM] HSE\ \WH&RP SDQ DVZ HODARP HR \KHRKHUDLACH/AKDAM HIXHOKHGILQ) DVIWH GRVKH&RP SDQ 1V
CRXDOCHADK RAE VI RUIXHOBAUQ) \WHDSSTFCEGISHIRG LGFOMYHR VHWBEG | XHOGHYDYHFRQUFW $ Q. GHABUHP LXP FRUVSDIG UHIMAMG VR RONRQFRQAMFW
DUH UH GRME DV DARP SRHQAR 2 \KHU JDQV BWHY GHMRUERK * $$3 DBQRQ* $$3 LFOGQ) HRFPIE SXUERAVIQWH SHIRG R FRQUMFHNBP HQA
7KH&RP SDQ EHIHYHY\KHHHRGRP LE WXV SURYIGH D EHARUP HDXUHR WHIP STPWR \RH&RP SDQ VI XHCKHE) HYRQIWRSHIDIY SHIRUP DOFHDQG ATXL.AW
MGAHWH  H FOGHWHXQU-DT H5 QRQ FDWK DAWWR HQWVDQG BFOWI IFDMRQAKDADHUFR GHGLOQ* $$ 3 UAKOVIQDFFREDFHZ LW DFFRXQIY IXLAGFHUHDWY
\R GHUYDAYH LOXKP HONV DG \WH  UH GRADDDFDK \FINBP HON UHIDAG \R | XHOGHUIYDAYH FROAEFV Z WKLQ ) XHDDQG ROH SHOH 7KLY HIEGV \WH &RP SDQ V
P DEDIHP HQWVDY Z HIDDY LQYHWRLY DQG DEDOMV \R FRQMAM® DIHN WH&RP SDQ VRSHDIMY SHIRP DIRH RQ D\ HIURYHU\ HIURUTXOUWURYHUTXOURUEDLY
D\MUFRQUGHIQ) DOH | RWLQSDFHWR P DIHI XHCH SHOH + RZ BYHU BHFDXVHWWHHP HDXUBY DHQRAHMP LGHGLQIFFREFHZ W $$ 3 \KFK P HDKUA/DUH
\KVAHBUNED R YOU Q) FOBXMIRYY DG GRADIARP SDQH/ FDBX@M WH P HDXUBY LQWH \CP HP DQGHU$ VD UAXOWKH DO RBP HQNRGHS P HDXUBY DY SUAHRG
PD REHAWR® ARP SDIEGI\R VP LOWD \NBGP HDKUH/SIHHIAMGE. RKHUFRP SDQH/

) XURHULQ RUP DARQRQ L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UHNXLP HOV R CFFRXQIG) | RUGHUYDIYH LOXWKP HQNV DQG UL \KHFDAHY R KHEIH
LGH | HAMYHHW/DQG RUP DUN \R P DUNHA DLQVRUBRWHVI URP. GHUYDIYHLOWKP HQWIVIGFOGGIQL RM  \RWHERQRIEDMS) LCDGADOS\BAP HOV

, QDEAWRY WHERP SDQ V* $ $ 3 UXOVLQ\KH DSSOFEB! SHIRGY LGFOGH RKMHUFKDLI N/ RUEHH IWWDADHGHHP H33\GHADOWP V' \WDAKH&RP SDQ EHIHHY
DHRAQAFDIYHR W RQJIRQ) RSHIDNRY/ DQG P DNH W UAXOV QL | LEXOWR FRP SDUHWR SURUSHIRGY DQIASDMS | XWXMUH SHIRG/ RUVR LW FRP SHIVR UKV
) LCDQADCP HDXUWIGHQNIHGDVQRQ* $$3 RUDVH FOQQ) \SHADOWMP V KDYHEHHQDOWMMGVR H FOGH\SHADOMWAP V 6SHADOMWM VIGFOGH
$ RHWH P LQIRQ 6 SHADDUHYHXH DWW HQALQ - XO DV D BAXOWR WH $ JUHP HOAZ W &KDVH DG WH UAKXAY UATXLUHG FKDQIH 1Q
CFFRXQIQY P HARERBI\ 7KLY [GRBDH R BYHMH WBIAHOMS D QRUMXULY BTXUHG CFAHBLDARY R UYHQHY DARADMS Z W \WH DERSIRQ R
$ FFRXQIYY 6\BEDB/8 SCDM
8 QRQ FROMPAERQOHY UHFRUGHS | RUAHMIQ Z RIVURXSV $ V\KH ERQOVHY Z RXG RQD EH SOIG DADNVIFDARQ R \KH DARADMG \WMQBRYH DI UH-P HOADQG
Z RXG RABUAHONIDRIRQ) H SHOHWR\WHERP SDQ P DI HP HNBHIHYHY LW WXV RAWH DXRALDAG SHIRG/ DUHP RIAXVHX® FRP SDWGLL WH
[P SCAWVR  UDINVIFDARQ ERQXV [P RXQN DHH FOGHS 1URP AKXV * HHD®D  XQRQ FRQMPADI P HOV FRYHUD\SHAILHG WUH R ILYH \ HOUSHIRG
DINRXIK \WFK FRQMIAVR | LADED QHYHUH SLUH DQG \WWH DI UHHG XSRQWLP V UHP DLQ LQ STFH XQIMDD UHAYIVHG DI UHHP HQAL WHIFKHG Z KLFK FDQ EHVHYHLIC
\ HOW/I RTRZ LQ) \KHLP HQZEBIGDM
([ SHOHY DARADMS Z W \KH &RP SDQ IV DFIXAMNRQ DQG LOMUDIRQ R $ L7 UIQ 6XFK H SHOHY Z HIH SUP DU [GRXUHG GAUQY WH CFTXMWRQ DQG
LQMUDNRQSHIRGR WH\E R FRP SDQHVIURP WIRAIK  DVDUAKOV



R \WH&RP SOV IFTXMMRQ R $ LLPUDR Z KIFK FIRHG RQO D 7KHH FOMRQR \KHH H SHOHY SURVGH/ LOMHWRLY Z LW D P RUH CSSTFCE®!
EDMV/Z 1 Z KUK R FRP SDUHUAXOVLO! XUUHSHIRG/GRZ \KDAKHLQM UDNRQ SURFHW/ KDY EHHQFRP SOING

$ JDQUAKAY |URP DO DIRQ\HABP HOAFHYHG Q- DD 7 KLY FDK \HABP HOWP HDQQJI XO GZ HIHG 2 WHURSHDMY H SHOHV/GAUQ) \KH
DSSTFEGISHIRG DOGWHERP SDQ. GRVGRW SHANDMP LOULP STRARQ LW FRWAXUKRXUHLOWHI XWMUH

$ QRIDK LP SOLP HYWAKDLI HUADAG\R GDHGVERVDAL HZ DN/ LEHW , QMEDIREICS LLBRWD/DUAKOR WH) $$ DORXGAHP HWQS SUO  WDAKLY
OLSRYYZ DVEHQ) FKOQHZWRD/ HHD \FKHEX®! | CROBAGDLSRWURP W SUHYRXVGALIQ@DIRQDY/ HYHD  DQG

I HFDHWMP LDNRQ FRIV UHFR.GHG GAUQ) D/DUAKOR \WH&RP SDQ CFTXLKY ILYHR IWYRHQ) OUADVR | RSHDMY GDH/ D/ SOWR
\WH&RP SO0 IV VADADLF H | RVWR SKDHRXANWEMME DUADWURP RSHDIRYE WHHIGR \MIGTXOWU  LQWWHP RAWFRQGRP LFDID DGYDQMIHRYY
P DQQHUSRWE®D! 7KH&RP SIQ. KOG GRABXGIHMG | RAKHHHD® GDHWIP LADIRQFRIV DV\KH Z HIH\VKEMAAR GHIRIDIRY/EHQ) FRFOGHSZ LW \KH
\MLG SO GIWRY 7KH&RP SO UHFRGHGWHI IUYDOHR WHDLWRIWDYZ HODVDQ DRRADMGUHP D.QQ) REQI DIRQ\R \WHEDDEFHKHAD/G-EW

%HFDAH P DI HP HABHIHYHY HIFK R \KHH WPV FDQ GMRLYWWIKH WHIB/ DARADAG Z W \WWH &RP SO0 Y RIRQ) SHIRWP OgFH Dv DQ OLCH \WH &RP SDQ)
EHIHYHAKDMYDODMRQR Wi LGDADCSHIRP DFHFDQEHHKORGE, DVKSSBP HQEOSHHQBIROR UAXOVKDY FOGHWHLP SCFAR \WHHLWP VIQREHAR
HKOGRH FROIMMR DG FRP SDUDAYHZHW Z W UKV LQ SURUSHIRG/ \WDAGR GRAIGFOGH \KAK WP/ DQG DV D DAY | RUHYDDDMY RSHIDMY KOV LQ | XMUA
SHIRG/ 7KHIRTRZ 1Q) P HDAKUW DHR MY SIRIGHG H FOGQ) \SHADOWP V DG XM H3 B\ WH &RP SOQ VP DI HP HOVDDOWW DG LQAMHRLY \R HKDGFH

FRP SOTHMNV R \ HIURYH\ HOUUAXOV D/Z HIDV\R FRP SDUH UAXKOV\R RKHUDWICH/ 2 SHDIY WYHXH QRQ* $$3 7RBDRSHDIY H SHOHY QRO* $$3
2 SHDMY IFRPH QRQ* $$3 1 HAGFRPH QRO* $$3 1 HGRRP HSHUWDIH GOWG QRO* $$3 DOG2 SHDMY H SHOA/SHS60 QRO* $$3 H FOQQ)
| XHODQG\SHADOMWP

7KH&RP SDQ KDV DOR SURYIGHE UMD RQLQYHAMG FDBMID Z KLFK LV FOBX@MG LQ SIWXQ) QRO* $$ 3 | LDGADOP HDXUWY 7KH&RP SDQ - EHIHYHY IHMODRQ
LQHAG FOSAMBDLY D P HDQQI I XOP HDKUH BHDXH IWNXOQIWLHY KRZ Z HIDWH &RP SO JHHIDMY RSHIDIY LGFRP H UHIDMYH R \WH FDSMIDIMKDY LQYHXAG LQ LW
BXMQHN $ GRRXIK UMD RQLQYHAG FDSABOLY FRP P RID XVHGDYDP HDXUHR FOBMICH | IAHR GHIQWRQVR UMD RQLOYHXAG FDSABOGL | HU \KHH RUH \KH
&RP S LV SIRMIAQ) DQ H SOMRY R W FOBXDMIRY |RU UMD RQ LOMHWMG FDSMID EHRM W HY DG H FOQQ) \S-ADOMP YV 1Q \WH CFFRP S LQY
UFRIAIDIRY

/ ITXIAW DQG & DSIMICE RRXUA

1 HAFDK SIRVIGGE\ RSHDIY) CRIYLMMY |RJ DG zZD/  HAARY HOR) O  HTORY WSAHD 2 SHDNY DK IQGZVOH
SUP DUO GHIYHGIURP SIRVIAQ) DIUWDQSRMBIRQVR & XWRP HY 7 KHYDXWP DNRUMY R WANHIV DHSXURKDHG SURMRWHAED RQZ KLIFK WDYHOLY SURMGHG DG 1Q
\RP HFDH/ \HYHIICP RQM EH RUHWH DQINALSDAGWDYHOEDM 2 SHIDMY FDWK RANGZ \/ DUH UHIMMG R WH UHAXULQY) H SHOAVR DLCHRSHDARYY 7 KHRSH.DIY
FDK IGZ VIRU DG ZHHIP SCRMGSUP DO B\ WH&RP SIQ VUAXOVR RSHIRQY DV DEWWAG | RUGRQ FDK WP V/Dv'Z HIDDY FKDQIHVLQWH
$ LUMDH LIF QCEAOW DQG$ FRXYXHE ACEOIWY EDDGRHY 2 SHDIY FDK | GZ V DOR FDQ EH\UJQULFDQ® 1P SCRMG B\ WH &RP SDQ V| XHODQG LOMMDM KHEIH
SRMRY DQG WH FRIMERIEQ) FDK FRIDMIDUHTXULP HONV DARADMG Z W \WWRH SRIMRYY 7KH &RP SDQ KDV \WH CELOW \R SRUADLAIWIQ @K R FDK
FRODMDOQAHMIQVWDARY 6HHL RM  \RWHERQRIEDMS) LQOGADOS\IAP HOWVI RUNXUKHUQ RIP DIRY - XUQ) \WH&ERP SI) KDGHAVDK [QBZ VR

P LR 1Q FDK FRIDMIDIURP  GHIYDYH FRYQMEDMA/ FRP SIS Z W SIRYIAQ) P LARQ DG P LARQ 1Q FDK FRODMIOWR GHIYDAYH
RQMSIWA/IQ DB UASHRAYHD &DK | BZ VUHDMG\R WH SXUAKDHR  GHIYDYH/ XM HG\R RIVAAD SRIRQR \WH&RP SO VI XMUH I XHOKHGIH
SRMRQY SURU\R \KHUVHABP HQVDY Z HDDV Q. [ XHOGHIYDYH/ Z KIFK. DuH DOR FIOWLLHG Dv' 2 WHJ GWRSHIDMY) FDK 1GZV Z HIH GHARNGZ V R
PLARQLQ HWRANBZ VR P LARQLQ DG HARGZ VR PLARQLQ 1 HVDK SIRMGGE. RSHDIQY DAYV LY SUP DU® XVHG\R
I LCDQFHFCBANCH SHEWWUY WD GHBM XQGVRAN UBXUKDHY SD GYIGHDBY DQGSURIGHZ RING) FESARD



1 HAFDK XVHGLOLQYHANY TRV RU DG zD/ HAOR) BARQDG  HARY KSHHD QrHXY CRMMWAIQ oG
(FOGESD P HQVIRUGH. DUADMWEHIYHIG R \WHERP SIQ. SURIUAW/SD P HOVI RUIXMUH DRI WEHIYHIHY DG SXUFKDHY DG \DBVR \KRWWMP DQG

REXUHMOQMHIT HQV Z KIFK |0FXDM SUP DU® EDHS RQ DQWASDMG Z RNGQ) FOSMIDGHDY |, QYHIMY) TR 1Q DG DOR LFOGG
SD P HQVDARADMS Z 1\ DLLSRIWARQUUIKANRQ SURMIAN GHIRMG DVS$ WHIVARQIWKRRG | RURKHY 6HHL RM  \R\KH& RQRICDMS ) LQDGA.DO\BARP HOWI RUI XU
IQRPDIRY ' XU WH&RP SIQ V SXUKDHY DG VOBV R \KRWMP DG GRIPUHQAQYHKR HOV BAXEAG LQ GHAFDK XVHG R P LAIRQ FRP SOHG

Z 1\ GHWVDK SIRMGGR PIMRQDG  PIAORQQ DG UASHRAIYHD 7KH&RP SO PAM® HAW DM/IW — FOSMICH SHIBWWUAY/Z LOEH
DS IPDMD  HAR)

1 HAFDK XVHGLQ | LCDGAQ) TRV | RU DG zZD/ HOR) HORQ DG  HARQ WWSALHD ' XU WHERP SDQ WB0IG
P LARQLQG-EAFRYHWEGIRM/ DQGFCBMMOBDHREQIDIRY FRP SIBGZ W PLIARQDQG P LARQGUQ) DG UASHRAIYHD ' XU
WHERPSI) ERWRZHG P LARQXQEUDVHRXUG WP GOQ DIUHP HQADQG XQEHUIW\KHD UIMADNRQ B HOVMKHG — PLAR)  SHAHY

\HIRUXQHXUHG QRM/ OH FRPIUGZINWH  DXOQHR PIR)  SHAQWHQRIXQHIUGQRMWGH — XQEHJIWKHD UWHMDIRY

\NBMP HQVDQG \KH IWXOGFH R PIIRY  SHAHQMHIRUXQHXUHS RV OH XQEHJIW \KHD UHILVADIRQ WP HOVEHH 1 RM  \R WH

&RQRICDAMS ) LDIADOBVBM HOV | RUIXUKHJLQ RUP DIRQ 7KH &RP SDQ U-EXURKDVHG D8SUK LP DM HAORQR IWRMBREQ) FRP P RQ WRAN \WURKIK

DARRU H3\KDUH UHBXURKDHY GAUQY FRP SWGZ I WBXUKDHVR  HARQODEG P LARQGAUY DG WASHRAYHD 7KH&RP SDQ DOR

DG PIARYIQGYIGHIB/\R 6KIHKRTEHY GUQ FRPSGZIW  PLORQI) OB PLAORQIQ $ QHRAIK WHERP S PAMO®

LQMIB/ R FRQIMXH SD LQ) GYIGHIB/ RQ D TXOWM® EDAY | RUWH | RIHTE®! I XXUH \WH&RP SDQ VUROGR * IWRARYP D AKOQHWHWP Q) [P RXQVDQG

SD P HYAR GYIGHIG/RQWHEDIVR UAXOWR RSHDIRYY | LQDGADOFRIBMRY FDK BN HQV 1 XMUH SURSHAW DG RXHJICRRLY GHP HG UHBYDQAR. WH

YROGR ' WHARY

7KH&RP S LV D3 Z HONGRZ QHDIRCHS IMXH) DG PXUHO® KDV DQ H I HARYH \KHD UHILMADARQ WEAMP HOAHI MUY DO LQGHMP LQDM CP RQAR G-RADQG
HDAW VHEXUMI | RUIAMUH DBV 7 KH&RP S PXUMH® LOMIBY \R XVH WH SURFHHGY [URP D 1 XU VFRXUMIEV VDBV R | KLY/ \VKHD U-D DNRQ IR HOAVRU

JHHDORSRDMSXERH/

7KH&RP Q) KDVOFFHW\RD  ELEIRQ XQHRXUHS BYROLQ) FHAWTAMN H SIWUQJ) 1Q$XIXW 7 KHUAYROLQ) FUHAWDI UHHP HAKDY DQ CFFRGRQ | HDMUMA
\WDIZ RXGDIBZ WH&RP SO \KEMPAR [P RY RMHIWLQIV \WHSURRUP HUWR LR HQIOARP P W HOV \RLGFUDHWHM] HR \WHICHOWV\R ~ BARQ
, QRUFINRQ \WH | CALOW LV EDHG RQWH &RP SDQ VWDV DAKHWP HR ERUIRZ Q) $ VWKH&RP SDQ VXAV WH LOMMNFRWZ RXG EH/ , 92 5
SOV D \SWHG R EDMV SRQNV 7KH | CAROW FRQEBICQY D [LCDGADOFRYHIQMMIXUWQ) D PIQPXP FRYHIDH DMR R DOWMMG SH\ LGARPH \R 11 HB
REQDIRY/ DV GHIQG $VR ' HHPEHU \WH &RP SIQ Z DV 1Q FRP SIOGRH Z W KLY FRYHIDQADGG \WHIH Z HIH QR TP RXQN RAMBAQ) XQEHJ\WH
UBYROLQ) FHAWCAMNV

$VROD WHERP SDQ FRP SBIMGIWSUHRAO DAKRI HG — BARQ\KDHUWESXUKDHSRIUP EUQILQ) IQDWRECR P LARQ\KDW/RYHWH
ARUHR WHSIRIUP 2Q0 D \WH&RP SIQ VUROGR ' WHARY CSSIRYHE DQHZ AR \KDH BEXFADHSIRIUP ) RIBZ Q) \WHYRDEGR
" IWHARY DAKRU DMRQR \WHE&RP SIQ V@ BARQ\KDHUEXADHSIRIUP \WH&RP SIQ. HOMIMGLOR\KHI RTBZ LQJ \KDHUWEXUKDH/

6KDLHUSXURKDWHY 6KDLH/UHHYHG &DK SOG
oD $ FFHBLDMS 6 KDUHS HSXURKDVH3 URIUWLP
7KULGA XD $ FFHBADMS 6 KDUH5 HSXURKDH3URIUIP

) RXAUK 4 XD $ FFHBLDMS 6 KDUHS HSXURKDVH3 URIULP

7RID
TKYUBHHVIHWP DM SHAHQAR KDWY R BHSXUIRKDHG B \WH &RP S XQAHUWH ) RN 4 XD $ FAHBLDMG 6KDUH 5 FBXURDH3WRIWP 7 KH\SHAILF

QP BHUR KDWY WDAKH&RP SR XGP DMD Z LAUHEXUFKDVH XQGEHMMH) RXNK 4 XD $ FFHBADMS 6KDUH 5 FRXUAKDH3WRIUP Z LAOBEH GAMP LCHG EDHG JHHIDD RQD
QVRXQAMR\WH YROP H Z HIKWGE DYHRIHSUFHSHMDHR  WH&ERP SDQ VARP P RQWRFN GAUQ) DFDBXONRQ SHIRGWR BHARP SBIMGLQ) HEXDY




7KH&RP SIQ P DQEGHEIWIQHIR HWWEHFHAWDMIVR %D ZLKO RR3 V %986 Z1\K) WK DG %006 ZLW6\IQIMG  3RRV

7KH&RP SIQ KDVD @UIHGHAGH HIBG\S  QCELOW RQ W & RQRIEDAG YODGFH 6KHN7 KHGH HUDOR LGFRP HVE] HY KDY UHVKERG LQ DML QU LFDQABHCH VYR WH
&RP S DQG IWArXAW SRIMRY BLGFH WH&RP ST SXURAKDAHY \KH P DR R \KH CLURID MEFTXULY KDY BHHQ CEGH R X\ H DFFHBLDAG G-SUHADIRY
P HARG/ [FOGQ) ERQVG-BUHADIRY DYDLOEBI XQEHWH, QMEDO5 HYHH&RAHR D/IPHEG IQ  DUGLOSUYIRXV HIWY Z KIFK KDVHIEGGWH
&RP S R GHHWHFDK G SD P HQIV DARADMS Z K \KHVH G-BUHALDE® DRVHVAR [ XMUH\ HDY 9D RQWKH &RP SO0 IV VAKHEXBG | XUHUH DRI WGHDYH IR
IURP YRHQ) DOGH MM \Bf @ VIQH I HAMKHE&RP SDQ Z LOFRQIXHWR GH HJD SRIRQR DK LGFRP HVE] HY/\R I XMUH\ HOLY 7 KH&RP SO KDV SOGLQ\WH
SDIWDQG Z LOFRQMH R SO LQ WH | XUUH LI QU LFDQAFDWK \BF Hy VR WH YDURXV B 1) MUMGIPRQY Z KHIH IMRSHIDMY 7KH &RP SDQ H SHAV R EH CEGH \R
FRQMXHWR P HHAKAK REQ) DARQY/ XY LQ) FDWK DQGLQYHKR HQVRQKDQG DvZ HODVFDK JHHDMG | R IWRIRQ) RSHDIRY/

2 11 YDDGRHEKH/S UDQIHP HIW & ROACRXNDCR EQIDARQY DQG & ROMIHIW CELOWH/DQG&RP P MY HQW

7KH&RP SDQ KDV FRQARAXDOREDI DINRQY DG ARP P WY HQWV SUP DO Z W UHIDUG W EXUH SXURKDHY R DWRIDWSD P HOAR® G-RWDQG GDH DUDQIHP HQWV

" XUQ) VHRQG TXOW WH &RP SO0 UYIVHG LW IXUMUH 1P DUWRDIVRGHUERRN ) 1P GHIYHIHY SUMRXAO \FKHXGG BHEHD DG ZHH
GHHWBG R WURKIK 1Q WH BAKANIG RGUERRN 7KY WXKGMG IQD AR GHHUDOR FCSABD\SHAQ) EH REG L XUQ WH
&RPSI) DOR H HAMHG QCH RONRY/ |RU ) RUDWADARP P W HOV Z MK YRHQ) \WWH &RP SO LV BHTXLUHG VR P DNH FDK G-BRVIW \RZ UG \WH

SXUKDHR DIURIIWQ DGYDGRH 7 KHVH G-BRIW DUH FIWWILLHG DY HERIW RQ | @ KWHTXLSP HIASXURKDH FRQAMEAN LO \WH & RQRIEDMS YDDFH 6 KHHAKQMDKH
DUAD WY GHIHIG DAZ KIEK WP HGHBRUW SUHYRX® P DEHDUHGHAMS 1 URP \WH | LADOSXUFKDH SUFHR  \WH DRI WDQG DUH UHROWIL LHG DY) @IKWATXLSP HA

6HH1RM R \WH&RQRIEDMS ) LQDGADOS\IMP HOV I RUD ARP SBIMBEGIR \WH&RP SDQ VI LUP- GHIYHUHY DG ROMRYY | RUYVRHQY
DG OUADW

7KHODIQ) R DURDWIGFOQQ) WH \DBI DG GDHEIAN R DUADWSURNGH | Bf LEMNV \R WHE&RP SIQ DVD\VRXUHR ILQDAQ) $ GKRXIK \WH&RP SO LV
UASRQUE® | RUDDP DIQMDOAH LQUKUDIFH DG H SHOH DWRADAG Z [\ RSHIDIY GDHS DLUAINWDQG WABIQ/\WHUMI R GRW/ | RAKHAH UL \WIVKDY GRAP DGH
JXOUDQAH/\R WHBWRY B DBEQ) WHUBMGOOYDOH RUP DMHADOH R \WHOURADVDAKHHGR \WHODHWPV $VR ' HHP B WHERP S KIG

CDMCOADWMFOGQ) % VXEGDWHG\R' HI 2| WHHODHGOUADW — DHXQGURSHDMY GDHY LFOAQ) %  V\XEGDHG\R' HIU 6HH
1RM \R\WWH&RQRIEDMS) LCDGADCA\BIAP HOVI RUIXUKHILQ RUP DIRQRQWLV\WBQURIRY $ WHVDQG REQI DARQYXQEHURSHDIY GDH/DHQRAMFOGHGIQWH
&RP Q) V& RQRICDMSYDDFHEKHHN  WFERKUHR \WHFRQAIRXDORED) DR/ DARALDMG Z W \KH&RP SO0 VDS DL VW ILGFOGHG EHBZ

TKH&RP SO LV UHPXAUHG W SURYIGHWREE. GIWLY R FUHAWR \XSSRWWAHIRQ REQI DNRQY WDADUIVH IO WH RGN FRUHR BMHV DG P D AKRRHWR
SRYIGHOWYR FHAWQSORHR SRINY FDK FRODA DOUHIAMG R LW I XHOKHEILQ) SRUMRYY $ GKRXIK WHOIWHY R FHAWDHR | EDDRH KHHAKH P DNRUWY
R \WH REQIDIRYY W Z KIFK \WH - UHDWM DUH UH GRRMG DY ACHONY 1Q WH & RQRIEDMG DD 6KHHV2 XMBAQ) GIWY R RHIVWRDIBG P LORQ D/
' HRPBEU



7 KHI RTBZ Q) \BEBID)J U DAM/ARHE.RP SO0 VP DMUDCH SHARG FROARXDOREM DARQ/DQGARP P W HQVDVR ' HAHP BHU

2 EQIDARYVE\ SHURG QP AR/

& ROADAMDCREQIDARYY 7 KHHDI WU 7RED
/ RY WP GEW

, QMIVVRP P W HW 11 H3

, QMNP P WY HON | GRDACY

2 SHDMY GDHARP P WY HW

&CBAIOBDHFRP P W HQN

$ LWRDVEXSKDHRP P WY HW

2 \WHUFRP P LW HOV

7 RECARQALRXYOCRED] DR

, FOGV/SUCASIIRD 6HH1RM \RWHERQRIEDMS) LQOGADOB\IAP HOV

5 HDAGR | 1] H5 IDMG-EWHWHIDAMMXOFHRMURXIK \Z D5V R

, QMHIRED) DARQ/DARADMEZ W | GO UDMG-EWHHUDARKDFHRARKIK \Z D8V VAP DRGXM] LQJ | RZ DGLQMAXWDMAXYH/DVR ' HHP BHU

DG FDQEHVEMAAMR LI QI LFDQWVORXDNRD

,FOGHY/ RYH) IHIB0 REHEQ] DIRQ3WRIUP FRP P MY HOAP RXQV DOGLFOGHRHIP STAWR \WHY%  GDH\KEGDHWIQLRARQHIMIGLORIQ 6HHLRM \RWH
&RORICDAMS) LCOCADC\BAP HQV

, FOGHY SUCASIODGG LQMMAMRQFCSMIDB DAY

) P REAYVIRP YRHQ)

7KH&RP SDQ EHIHYHY \KDAIW PXAUHAGTXAW SRIMRY LFOGQ) XQUKMRMS FDK DQG \KRWWMP LQYHIR HOV R HAORQD/R ' HHPEHJ
DQUASDAG | XUUH LQMDD JHHDAM X3/ P RSHDMRYY DG W1 X@ DYDMEG! XQHXUHG BYRMQ) FUHAWAMN R BQRQWDN S/ 1Q$ XIXW!

Z LOHTEGIVR P HAAWI XUWUHNGRZ QREQI DIRY/LQWHRE@Y FRUHR BXMQHN 7 KHUAYROLQ) FUHAWD UHHP HDY DQ DFFRBRQ| HDMH\WWDZ RXG
DI \WH&RP SO0 \MEMPAR [P RQY) RKHIWLQIV \KH SURPXUHP HOAR LGP HQBOFRP P W HOW \RLGFAHDH\WWHM] HR WHICAOW\R ~ ALER) + RZ HYHU
L DAXAW QHE Z HH R DUVH \WH &RP SDQ. EHIHYHY VKDY CFFHW\R | LQDGAQ) DUBQIHP HOV EHFDXOH R W FXUHQALQYHR HAJ UDGH FBHEWDNIY @UH
YOOH R XQHIPXP EHHG DAHV DQG P RAAMBYHIIH Z KIFK \KRX@ HIE®! VKR P HAAW RYRQ) FCSAD RSHDAY DG RKHUAIXGW BIXUP HONV 7KH
&RP S0 Z L@FRQMXHWR FRMGHUYDURXVERUIRZ LQ) RUBDUQ) RMRQARP [ [P 1] HOMX AW DQG\XSSOP HONDK WXL HOVDYGHAHROY

$ LWBRUAB LRMRNV
7KH&RP S3Q KDV FRP P W HQV DARADMS Z W YDURXV DULERWWP SURYHP HOASURWRW WDAZ LA@LP SCRAIW I XAMUH @rXiaw GHB/ 1IQ ALTHIQ) 2DV 7KHH

SURVIAW LGFOGH \WH FROMKAMRO R Q. | CRONAY DQG \WH WEXGEQ) RUP RGHQ] DARQR H LMY | LAWY DG DH ARG LQP RHGHANIOIQ 1 RM - \R\KH
&RORIDMS) LQDGADO\BAP HON

' DADV/ RYH) IHG

) RAWHUEX@Q) R WHICROMY/DN DIDV/ RYH) IHE \WHERP SOQ JXODQMGSUCASIOSUP P DGIQMNRY P LARQIQERGY/IMKHGE \WH/ RYH
) IHT $ LLBRWO RGHQ] DIRY &RSRDIRY 3/)$0 &  \WDAZ HIH XM HG \R IXQG \WH POV R \KH SURWRW 7KH [P RXQAVR  ERQGY RAMBEQ) D/ R
" HRHP B ZD/  PIARY 5HD P HYAR \WHERQGYLYWWURKIK \WH?) CAMNY/3D P HIN GRAUEHGEHBZ 5 HP BEXUHP HAR \WWHE&RP SO [RUIW

S PHWR ) CAONY3D P HOVLYP DEHWURXIK UHRXUWIQ) JURXQGUHV 1 HAY DG RKHJUHYHXHY FRBAMS DAKHOLERW

SURUR \WHIMMXOFHR WHERQV/E, WH/ )$0 & WHERP SDQ HOMMG QR \B R \FEDIDMIXQAQ) DIBHP HQV L D?) CRLOWAVS JUHP HWV SXWKDQAR Z KIFK
WH&RP S LV REQIDMG \R P DNH G-EVWHLYLFH SD P HQIV RQ \WH SUGH SDODGG LQMIMLP RXQIV DRRADMG Z W \WWH ERQBY ) CHOWA/3D PHOV — GW RKHU
\RUHVR IXQB/WHEIWR ' DIDVP D \R\WHUED P HOWR \WHERQDY LGFOGQ) EXWRATP IWG\R SDVHY HJI CROW FKOLHY/FRIAMS | URP



SDAMHIHYRWICDIY |URP WHOLSRW DQG LU D5 HYHXH&UHAVE JUH-P HOV SXKOQAR Z KIFK WHEIW R ' DIDVUHP EXVH\WH&RP SDQ | RAWH) CAOMNY
3D P HQNP DGHE. WHERP SIQ

$ POV R \WHP RQH/WDQJHUHG P \WH&IW R DEDV\R WH &RP SDIQ. XQEHUWH 5 HYHOH & UHAVSS JUHP HARUWLCDM | URP D UHP EXUHP HOALFFRXQY
FUDMG LQWWH?2 8 VHDQG/ HDHS$ JUHP HQV BHEHHQWH&IW R ' DIDVOQGWHERP SDQ. 7KHS \HDQG/ HDHS JUHP HQMVD  \ HIUDJWHP HWBUIRNGAQY |RU
[P RY RKHWLQIV \WHE&RP SIQ VODHR \SIFHDAKHS LLSRWURP \WH&IW R ' DEDV 7KHUP DQEHUR \KAK P RIH/WIQIHIHG 1 URP \WH&IW R ' DEDV\R
\WH&RP SDQ XQGHUWH 5 HYHXH & UHAVS JUHP HVWRWLCDMYIURP. L X\VH DQG GDH DIUHP HOVZ W RKHUDLOGHY 1L YOURXY FRIFHWRQ DIUH-P HQV DQG
L RKHUDLSRWP [VFHIDGHRXV UYHOAH

7KH&RP SDQ VATXAW FRXG EHLP SCRMGE KLY SURVRAR \KHH \MAKHIHDUHWP LQJ Gl HIHPHYEHE HQWHE&RP SDQ VSD P HWR \KH) CAMMAY/3D P HOV
SXOXDQNR WH) CAONYS JUHP HQADQGWHWDQIHJUR P RQHVEDAN VR \KH&RP SO SXUXOQMR \WH 5 HYHOXH & UHAVS JUHP HQWKRZ HYHU \WHERP SDQ. GRHY
QRO H SHAWDAR RAFXU 7 KHSURWRWKDY GRAKDG DM QI LFDQAP SCRARQWHERP SO0 1 FCBABCUARXUAHYRUI LADGADCERMRD

) ROW DXGH.ED®! + RDZ RRG, QMUICDWRCDGH LLERUNV

7KH &RPSDQ KDV FRP P MG \R RYHYAH DG P DEH WH GALIQ DG FROMKAIRY R ) RW DXGHEB!+ RDZ RRG , QMIDIRIDOS ILERW 7HP LD
0 RGH.Q] DIRQ 3URWAMFOGQ) \WHGHLIQDQG FRQMKANRQR DG 1LYH JDM&RFRXHS Z [\ DQIQMIDNRDOSIRFHMQ) | CAON DAD FRIWRAR H FHG

P LORQ ) XQAQ) |RUWH SURWAKDY FRP HALHA® | URP %4URZ DU & RXQIV DYLDNRQ\RXURHY/ EXWEZ VKURKIK \WH&RP SDQ LQIW FCSCAW DvP DQIHUR
\KH SURVIRW, Q JHIHIID DVZ RIN LV EHQ) FRP SBIMG RQWWH SURMPNE  YDURXY FRORERRLY LOYRFHY DUH\XEP WG \R %4URZ DU & RXQIV | RULGANIOSD) P HOAR \KH
&RP D) Z KIFK \KHQP DNHVKAK SD P HOWM\R WHFRQUERRLY SHIRP LQJ WHZ RN

7KHE&RP SDQ IV AXGW FRXTE EHLP STRAG B \KLY SURPIR WH H \WQAIKHH DUH LOXDGAHY 1Q Z KUK \WH &RP SR FKRRVAY VR P ENH S P HOW\R FRQUERRLY
SURUR UFHYIQ) LQWIOSD P HONVURP 940RZ DG &RXQIV DEKRXIK WH&RP SDQ PXUHO® GRV QR SHARLY/ VR RFFXUR WD EDVHG RQ LW SDXW] SHIHFHZ LW
\P DIBUSURVAN FRQGARS DAKH DLER W7 KH SURWRALY GRAH SHRAMS \IR KDYH D LI QU LFDQALP STRARQ WH &RP SR IV FDSABDUARXUAHY RUILQDGADOSRUMRD
0 DNMUFRQUKANRQ ROWHSURVAVEHI DQGAUQ) WILGTXOW  DQGLVHIP DMG\R EHVEWIQND FRP SBIMGE\ PG

+ RAWRQ: LIP3 + REE\ $ LLBRUV

7KH&RP SIQ RYHMY DG P DIIHG WH FROAKAMRY DV RAMRD: AP 3 +RER $UWSRWR D Q. 1LYHJIDM LQMDIRIOWP LQIDZ W LQMDIRIC
SDRHYHJSURFHMQ) | AN H SIQIRQR \KHH I VHRXUMY FKHANSRQADQE XSI UG-/ R WH 6 RAKZ HXMANHD) FRXQAUDID 7KH&RP SDQ DG \WH&LW
R +RMRQ &W  HOMHGLOR DQ$ LLBRWB \HOQG/ HDHS JUHP HQV / HDH  \R ARQUROWHH HPAURQR \WLYH SDQURQDQG \WHI LADGADOMP VKHBR 7KH
SIRWPNVFRWACSSUR P DAMD PICIRY R ZKFK  PLARY Z D/ ARMGHHG SURSUHEY  DQG WXV QRAFDMILHG DV $ WHV FROMKARMS |RURKHY 7 KH
&RP S0 SURMGHS \WH I XQAQ) |RU DG P DRI HP HARYHU WH SURMAW, Q UMD \KH FCSABDFRWASRINRO R \WH UHQARH &RP SIS V| RUVKH LQMODIRIC
|CAOW IV Z DYHG 1 URP WH LOWIORFFXSDCR. XQMOWH H SWDARQ R WH/ HDH + RZ HYHU WH &LV KDV \KH ROMRQ DADQ. WP HGAUQ) WH\MP R \KH/ FDH\R
UHP EXH \WH &RP SO0V LOYHKR HQADAKH \WHQ XCZP RMY HG FRWAR \WH | ROV 7 KLY SXUAKDVH Z RXG WIJHJSD P HQAR \KH SUMRA® Z DLYHS FOSMIOFRW
FRP SRHOAR UV RZ HG \WH &LW $ GAMRIDI D \P DIDSRWRQ R \WH SURVIRWTXOT LHS | RUUHQEDFUHAW \KDAKDYH BHHD X\ H3 DIDIQMD SRURQ R \WH
GRSV  GDHSD P HOVDAKHDLSRW

7KH&RP SO VArKaw KDVEHRIP STAMG R WY SIRURWURP \WHSRIQAR  LOWO XQAQ) \WURXIK \WHWIP H DAZ KLIRK MBHFHYHY P RQKO FUHAW DG Z KHKHU

RUCRARH&LW FKRRH/VR EX. RAIKH &RP SDQ IV LOYHAR HABURUVR \KH | XQCP RMY DMRQR \KH SURWRW7 KH SURMANE.G GRAKDYH D LI QI LFDQAP STRARQWH
&RP S IV FBAMIOUARXUAHY RUI LDGADOSRVMRY & ROMKANRQBHIDQGAU) WULETXOWU  DQGZ DVHIHAWHD FRP SBIMGLQ2 AREHU DAZ KLFK WP H

\WH&RP S BHIDQRSHIDMY) | URP \KHQHZ. | AW
/ RV$ QIHBY, QMCDARCDCS LLERUWV

,Q0 DK WH&RP DD H HPXWG D GDHDIUHP HQAZ W/ RV$ QIHBY: RUEB$LUERW ¢/ $: $°  ZKIFK RZ Q/DQG RSHDM// RV$ QIHBY , QMIDIRIC
$ LLBRWB QGHMHODHDIUHP HWZ KK Z DVIP HBGIO-XGH~ WH



&RP S LVRYHYHQ) DQGP DIILQ) WHGHMIQ GHYHERSP HQMIQDAQ) FROXKANRY DQGFRP P MWIRQQ) R \WHOUSRW 7HP LGID 0 RAH.GY] DARQ 3URVRY
\KH 3 3URVIRV  DAD FRIWGRWR H AHG P LORY 7KH3URWPAL EHQ) 1XQEHG SUP DUO XMQ) \KH 5 HILRDOS LLSRW , P SIRHP HYRRSRDIRY  5$,&

Z KIFK LV D TXDWL JRYH.IP HQBO\SHADOSXUSRH HWV \WDATRN Dv D FRQGAVER URZ HUXQEHUD \X QAFDMG FMHAWIAMN SIRMGHGE. DIWRXS R GQEHY / RO
P DGH XQGHUWH FUAWCAMI DUH EHQ) XVHG W [ XQG WH GHYHBSP HAR WH 3URWRWDGG \WH RAMBQEQ) GO0/ Z LOEH WG Z W WH SIRRHB/R / $: $1V
SO P HQVVR SXUAKDHFRP SBIMG 3URWRVSKDHY 7 KH&RP SO KDVIXOUDQMHGWHREQIDIRQVR WH5 $ , & XQGHAKHFUHAWDAMV

7TKH&RP Q) VArXGW FRXG EHIP SCRMG B LY SURWRAKQGHURHYRQ A URXP R KRZ HYHJ WH&RP SDQ. GRHV QR SHRWKLY R RAEXUEDVHG RQ LW SDW

H SHIHIFHZ W RKHUSURVIRN 7 KH SURWRAL RV SHARG VR KDYH DML QI LFDQAIP STRARQWH & RP SO0 v FESABDUARXUAHY RUI LQDGADDSRMRD & ROXKRNRD
RQWH3URWANEHIDQGUQ) DQGLYHXP DMG\R EHFRP SBIMG AU

&5,7,&$/ $8&2817,1* 32/ ,&,(6$1' (67,0 $7(6

7KH&RP SDQ V& RQRIEDMS ) LQDGADOS\BMP HOVKDYHEHHQ SUEDHGLQDAFREDGAHZ MW $$ 3 7 KH&RP SDQ VI QULEDQATFFRXQIQY) SRIAHYDHGHAUEHG
IQ1RM \RWH&RQRIGDMS) LQDGADOA\BMAP HQV 7 KHSWEDIDRQR | LGDGADOWSAP HOVIQ DFFREDGFHZ W * $ $ 3 UHNXALA/\WH&RP SDQ VP DA HP HOAR
P DNH HXP DMV DQG DXXP SWRQY \KDADH HAAMKH DP RXQIV UHERWAG 1Q WH & RQRICDAMS ) LQDEADO6\BAP HQV DQG DFFRP SDQ LQ) | RRGRAMY 7KH &RP SDQ IV
HXIP DAV DG DWKP SWRQY DUHEDHG RQKIWRUIFDCH SHIHIFHDQG FKDQIHYLQWH EXMQHN HYLRGP HQAV RZ HYHJ CRMDOUAXOVP D GLLIHUIURP. HAP DMV XQEH
Al HHNREEWRY \RP HIP H/P DMIDD & UMAICCRFRXQIY) SRIAHYDQGHXP Db/ DUHCH LGHE DVKRH\KDAERK. L DUHP RIAP SRVUQAR \WHSR WD DR \KH
&RP SO0 YV | LDGRADOFRQGWRY DQG WKWV DQG L UATXULH P DRI HP HOAY P RWAKKEMIARYH MGIP HON 7 KH &RP SDQ 1V P RIFIMFDOCFFRXQIY SRIAH/ DG
HXP DM/ DUHGARIEHG EHBZ

5 HHXH5 HFRIQURQ

7LFANHV \RTS | RU3 DWHI HJDLUMDYHODUH LQWDED GH HUMHG DV$ LU LIE QDEAOW  3DWHIHJUYHH LY UWFRIQ] H3 DOGS$ LU LE QCELOW LY BHBAHE Z KHQ WH
VHYEHLY SRIGHS LH Z KHQWH I QIKWENA/SOFH - $ LU LF QEELAW SUP DU® U-BUHIV WANHV \VRTS | RUIXAMUHWDYHDEDM/ DG | XQB/\WDADUH SDMWQIKV
DM DQG WP DQ XQAHS 7 KH EDDIGRH 1Q$ LU LF QCEMN Z KIFK LGFOGHY D SRIRQ R WH &RP SDQ 1 ACEAW DARADAG Z LK LW [ BIXHQN O HUSIRIUIP

| WD/ WURXI KRAWKH\ HOUEDHE RQV-DRDOADYHOSDNGY | DUH\DBICAMW DG DR DARADMG Z LW \KHE&RP SOQ /1 BINXHVO HUSURIUP

) RUDUMDYHORQ6RXKZ HWMAKH P RXQAR WANHVKDAZ LEH SLUHXQXHS DCUH HKWP DIMG DQG UHARI Q) H5 LQ 3 DWHI HUUHAYHXH RIFHWH\AKHEXGG | QIKWEDMKDY
SDIHG (WP DAY \WHIP RXQAR WANHVWDIZ L@H SLUHXQAHGLQYRYHVARP HOYHOR \KEMRYLYY DG MGIP HQA7 KHP VAU Rl 6RXAKZ HAKANANHV\RTS DUA
QRUHXQEEB! Z KIFK LV WH SUP DY \RXUH R XQUWHG WANHIV 6RXKZ HIAKDY/ D1 R 6KRZ SRR \KDADSSTHY \R QRQUH XQEIE®! | DU/ \WDADUH GRAFDFHBG RU
FKOQHGE! D&XWRP HUDABDWRDP LOAM/ SURNR DI QIKWAFKH®GG G-EDWMUH 6HH1 RM  \R\WH&RQRIEDAG) LQDGADOS\BAP HQWI RUNXUKHULQ RUP DIRQ
$ FFREQ) \R 6RAKZ HM XN &RQMPAR &DUIDIH DXUH XQEEBIWANHM WDALH\RTS EXWRWEZ QRQWHWDYHOEDM FDQ EHUH\VHG | RUDGRAHUI QIKVXS
\R D\ HUIURP \WWH GDM R \DB1 RUVRP HWANHV FOQ EH IH XQEHG 7KLY SRIA DR CBSTHY \R XQAHS &XWRP HJIXQR/\KDAP D EH\WH UAXO\R DQ H AKOQIH
GRZ QUIGH ) XO UH XQEEGI WANHV WIHD H SUH XQUHG (P DM/ R WANHIV \WDAZ LEDH SLUH XQHG DUH EDHG RQ KIWRUFDOH SHIHFH RYHUP DQ \ HIY
6RAKZ HADYARQUIMMO® CESTHG\KLY CAFRXQIG) P HKRG\R HANP DMURYHHI URP. XQAUHGWANHIVDAKRHADMR \AKHXGGWDYHD

( YHQN DG ALLURXP WIGFHY RANGH R KIRUFDO! DUH VDB CRYLY RUKIRUFDOS X\WRP HDYHOSDNLGY FDQ UAXONQ CRADOVSRBG WANHV G HIQ) LIQILFDQ®
IURP HWP DMV 7 KH&RP SDQ - HYDODAIWHAP DM/Z MMQDQURZ. IDQJIHR CFRHBIEGICP RXQWV |, | CRAMDOSR M HUAKWVIQDQLP RQARMGHR WV IDQIIH
HXIP DAV DQG DAXP SWRQY DUH UYL HG DG DEWWR HOVVRS LU L COELAOW DQG\R 3DAHI HUUYHH DHUFREHG D/QHHADY $ GAWRIO CRRW\KDP D
DI HAAKAP DMG \SROGWANHVLGFOGH BXWP D QRABH TP WG\ FKOQIH/\R WH&RP SO VWANHIMY SRIAHY WH&RP SDQ WV HXQG H AKDQIH DG XQMHG
IXQB/SRIAHY WHP I] R UHXQECE®! DQG QRUMH XQETE®! | DY SURP RIRQDOI DUH CARIW DG \WH P STRAR \WH HRRGRP LE HQYLLRGP HARQ & XWRP HUEHKDYRU
7KH&RP SDQ IV



HXIP DARQ WRKQTXHY KDYH BHHQ FROUIMMQ® DSSTHG [URP \ HOUWR \ HIU KRZ HYHU D/ Z W 0Q HAWP DM/ CRXDO\SRIGG WANHV PO YO [URP HXWP DAG
P RQNV ' XUQY WHERP SIQ UYVHG DAKP SWRQYUHIDLEQ) & XWRP HUEHKDYLRKEVHDXHAR \WHLP SBP HQBMRQR W1 R6KRZ SRIR &ROHIXHO®
\WH&RP SO VHAP DMR \WHIP RQMWR \SRBGWANHNUFRG-GOUQ ZD/ODSSR IPDAMD  SHIFHQWLI KHAKDQ Z KDAMEHDHYHG LW KIMRUFDCDYH DI HY
Z RX@ LQAFDM | RUWDA HDU 7KH &RP SIQ. EHIHYHY WH FKOQIH LQ SRIA UHKGERG LQ D SHIP DCHMWKLWQ &XWRP HUBHKDYIRUIRU. DG DOVEHTXHY
SHIRG/ EDUIKY DY 1 XUAUH P RAILFDNRY R \WH &RP SO VWANHIY SRIAHY 7KH &RP SO EHIHYHY WHH HXP DM/ DUH \KSSRWG B\ CRXDDGD DQG DA

WDRIEBIILYHQWHXQEHDLQ) | CRABDAKLD/

7TKH&RP S EHIHYHY WY XQINHD \KDAP DMUDD GlLTHAHQARXIP DV | RUIXUH VSRBIG WANHV Z RX@ BH UHERIMS EDVHE RQ REHJUHDVRCIZE® DWXP SWRQV RU
FRGWRQVNXIJHANG B\ CRMDCKIMRUFDCH  SHIHAH DG RKHUADWE DYDLOE® DAKHWWP HHXNWP DidvZ HIHP DGH

$FRXQIY |IRY/ RY / IYHE$S WHV

) QIKWATXLSP HONDQG UHDWG DAVHVP DNHXS WHP DMUNW R WHE&RP SDQ VEARQY QYHSDWHV ) QIKWATXSP HOABUP DUO UHDMARWH  9RHQ) DURDV

LQ\KH &RP SDQ VI GHADN HHP BHU Z KIFK DHHWHJRZ GG RURQFCBMIDBDAH 7TKHWPDQQ)  %RHQ)  DUWRADWQ\KH &RP SDQ V| GHAD/
" HHPEU DUH RSHIDAMG XQA-URSHDAY GDH/ 7KH&RP SO DORKDY  YRHQ)  OWADWZ KIFK DH SOVR \KH GDH\KEGDHZ \K ' HID $V
\WHH DUADWDH QRAIQVHYIFH I RUWH &RP SO0 WH DU QRALGFOGHG LQ \KH I BHAFRXQADVR ' HRHP BHJ RJ 6HH1RM VR \WH&RQRICDMS

) LCDGADO6\BMP HON | RUIXUKHJLQ RUP DIRY |, Q CAFRXQIY) |RUGRQY) @YHS DAHNV WH &RP SO P XWAP DNH HXIP Dbl CERXWKH H SHRAMS XVHXOQYH/ R \KH
DAV \WHH SHAMG URIGOOYDOH/R \WHDWHN DQG\WHSRAQIDO RULP SDLP HMWEDHE RQWHI DLUYDOHR WHDWHWDQG\WHUI XUWUHH SHRAMSFDK 1 GZ V

7KHIRTZ 1QJ \BEGI\KRZ VD BHINGRZ QR \WH&RP SO VR QYHE DRHAJURXSV DY) Z LW LG RIP DIRQ CERXAWHIP DG XVH XODYH/ DQG UWRGOOYDDHY | RU
QG DAHVIHHDD SXUKDHG!URP \KHP DK CRMUHUDQG DAVHVFRQAKAMS | RURKHY

e
( WP DM XVH XOTL H UAGOOYIOH
$ LUWP H/DQGHILGHY W \HW W SHAOV
$ LWADVEDW ) GHATIH SHIFHW
$ WHVFROMKAMG | RURKHY W \HW R SHAOV
* LRXQG SURSHW DQGHTXSP HQW W\ HW W SHAHOW

,QHXP DY WH @QYH/ DG H SHAKG UAGDOYDOH/R LW DUADVWKH &RP SO SUP DD KDV UHIHG XSRQ DAXDOH SHUIHIAH Z W \WH \CP H RUMP LOUDURDY
WSH/ PXUHQADQG SURVRRG | XUMUH P DUNHAQ RUP DR DQG UHFRP P HYEDIRYY I URP YRHQ) $ LURIDWWAKIP DAVG XVH XODYH/ DHEDHE RQWHQ® BHUR 2R FBV
IGZ Q RHINHRI DG@QAQ) D/Z HOD/WHDURDNWDIH 7KH&RP SO KDVP DEHDARYHMRQR R FOVIQR\ HIWEDHG R ERK KIRUIFDODQG DOMNASDAG
IXUMUH X\MD] DARQ R WH DLUAIDW 6 XEHIXHQAMUHYMRQY VR \KHH HAWP DM/ Z KUK FDQ EH QU LFDQIVFRX@S EH ADOHG B AKDQIHY \R DUAIDMP DQMIGRH
SIRIUP V FKOQIH/LQX\WI DARQR WH DA WIRNOOR FBV GAUQ) DILYHRSHIRGR WP H  JRYHIP HOBOUHIXDIRYY/ RO DILQY DUADWOQG AKOQILQ) P DN/
SUFH/R G2 DQGXVHGDURDWR \WH\CP HRUMP LOMUWSH/ 7 KH&RP SDQ HYDODAM/ W HXP Db/ DG DAKP SINRQVHIFK UHSRWY SHIRGDQG Z KHQZ DUDQMG
DOV \KHH HWP DMV DG DRKP SWRYY ) RUH TP SB1 GUQ) \WH&RP S CFRHBLDAG \KH HAWP DAG UAMIP HONDM/R IWEMME  [GHNURP P LG

\R QR OWUKDQ \KLLG TXDNMU UAXOMY IQOQOGAMRIO P LARQIQG-BUHADMRQH SHOHUHFREGHE GAUQY \WH\ HIU * HHIDD \KHH DO HOV
DUH CFARXQIMG | RURQ DSIRGHRAIYH EDIVKURXI K G-SUHALDINRQ DG CP RMY DARQH SHOH 6HH1 RM/ DG \RWH&RQRIEDMS) LDGADO\BMP HQW| RUIXUKH.
LARP DIRQ

7KH&RP SDQ EHIHYHY WA XQINHD \WDAP DMIDD GlLIHHQNAKP DRYIRUH SHAMG QYHY H SHAKMG UWMGDOYDOHY DG P SOUP HOWYDODWNRQY Z RX@ EHP DGH
RUUHSRMG EDVHGE RQ REHJUHDRIZE®! DAXP SINRQY RUFRQAWRQY VXIJHIMG B CRXDOKIMRUADCH  SHIHFH DG RKHJAIW DYDLOE® DAKH WP H HAP DV Z HH
P DH



) LQDQADO HAYDRYH, QUKP HOM

7KH&RP SDQ X\ K/ LGDGADOGHLYDIYH LOWNKP HQV SUP DO \R P DI H W UMN DARADMS Z W FKDQILQ) MWXHDSUFHY 6HH2 4 XDQIMBMYH DQG 4 XDDWBMYH
" VFRKUCERWD DINB N [RUP RIHLQ RP DNRQ RQWHH UM P DI HP HQRIYMYY DQGVHHL RM  \RWH&RQRIEDMS) LODJADO6\VBAP HONIRUP RH

LQRP DIRQROWHERP SIQ VI XHKHEIQ) SURIUP DQG | LQDGADOGHIYDAYHLQWKP HW

$ @GHLYDAYHY DUH UNXLHG VR EH UH GRMS DAYOLUYDOH DQG UHRLGHG RQ\WH & RQRICDMG YOMFH6KHING W HAHP BHU WH&RP SDQ ZD/DSDW R
RHJ  WFEOUDM | LQDGADOGHIYDAYH LOKKP HON UM R IW I XHOKHEILQ) SIRIUP IRUWH\HOW — \WMURAIK &KDQH/ LQWH IDUYDOH/ R WHH
LQWNKP HQNFDQ YO GUIP DIFDED EDHG RQ FKDQJHY LQ \WWH XQEHDIQ) FRP P RAW SUFHY ) RUH CP SBi AU P DUNHAP\SRW SUFH/ | RUZAHANRXGH RC
SHN-GDADKUK R CSSUR IPDMY  SHUEDWODQGKIMD®Z SUFHR CSSUR IPDMY  SHUEDWHD' XUKY P DNHASRABURH/ WIDQJIHG | URP DKLIK R

DS IPDMD  SHUEDWORDGZ R C5SR IPDMD  SHUEDWHO 0 DUNHABUFH FKDQIHY FOQ EH GUYHD B\ | CRRLY\KFK DV\KXSSO DG G-P 05 LQYHIRY
GYHY Z FDMHUHYHQV WHLQHY FOSCAW SROWDODIHIEDY \WH YOOHR WHS 6 GRIDU JHRSRIWFIOHYHOV DQG JHHIIOHRGRP LIF FRIGWRYY [P RQY RKHU
WPV 7 KH [ LGDGADOGHIYDRYH LQXKP HOV XM HG B\ \WH&RP SDQ SUP DY DUH D FRP BCDIRQ R FRTDLY SXUKDVHS FDDRSWRYY FDDVSUHIB/ SXWSUHIG/
DQGI | HSSUFH\Z D5 DIWHP HQV

7KH&RP SDQ HQMY LOR | LGDGADOGHLYDAYH LOWKP HON Z LW \KLLG SOV LOKMMNRDY 1Q * RYHUWH FRXQAM) P DAV 6LGFH \WH P DVUW R \WH &RP SDQ IV

I LODQADOGH UYDAYH LOWKP HON DUH QRADGHE RQDP DN FKDQIH WH&RP SDQ HXP DibV\RHUI DUYDOHY ' HBHOAQ) ROWHWSHR LOWKP HOMAH YDOH/
DHGMP IGG B \WHXVHR SUIWHQAYDOH P HKRGY RUMBQEDLG RSWRQ YDOH P RGHY Z LW DWKP SWRQY DERXAERP P RAW SUFHY EDHG RQ \WRH REVHYHG 1Q

XQEHOIQ) POV $ OR MQFH WHH LV QRAD UHICE®! | RZ DG P DNV RUMNXHOEH RQGEBSUR [IPDMD P ROV \WH&RP SDQ P XWARXIP D WH | XUMUH
SUFH/R MIATXHOLQ RUEHUVR P HDJXUH WKH HI HAYHIHW R \KH KHEILQ) LOWKP HOVIQ R VAR FKDQIHY\R \WRVH SUFHY ) RZ DUB MIAYXHOSUIFHY DUH HXP DMG
\MURIK \WH REHYDIRQR P LOUFRP P RAW [ XX/ SUFHY \KAK D/ RXCGHRO KHDIY RO DQG XQBOGHE JDRICH DQG DEYMG EDHS RQ YDUDIRY/R \KRH
O\HFRP P RAWW/AR\KHE&RP SDQ /XA DAMH SHAWG SUFHWR EHSOIG | RUVAVXHDARH\SHAL LE GFDIRQYLQZ KIFK WHE&RP SO KHEJHY

) QUYDOHY | RUILCDGADOGHLYDAYH LQXWKP HVDQG | RZ DB MINXHDSUFHY DUH HANP DIMG SURUVR \KH WP H\KDAKH | LQDGRDOGHIYDIRYH LOXRKP HW \VHAMB DQG \WH
\IP H\KDAMIAYXHDLY SXUFKDVHG DQG FRQKP HG UASHAIYHD + RZ HYHJ RIFH VHABP HOAR \KH | LQDQRLDOGHIYDAYH LOXWKP HV RAFXWY DG WH KHEIHG MWXHDLY
SXUKDVHG DG FRQKP HG DIDYDOHY DG SUFHY DUHNGRZ QDG DUHUHFRI Q) HG LQWH | LDGADOWBAP HNV $ GRRXIK WH&RP SDQ FRQIMXH/VR XVHD SURSHRARYH
DAHXP HWR GHMP LGH \WDARRP P RAMAY FRQIMHR TXOM\ | RUKHEIH DAFRXQIG) LQ\GHALLF GFDARQY/ Z KHIHWH &RP SDQ KHEIHY WHUH DUH QR DRKUDGRH/
\KDAKHH FRP P RAMAY Z LAODFRQIMH R TXO . LQWH 1 XMUH 7 KLY/ LV GXH R \KH | RAKDAYXUMUH SWFH FKDQIHY LO KHVH UH LGHG SUIRSAEW P D QRABH FRQIMAMY
Z I\ KIMRUFDOSUFHRKDQIHY | GRUDHG YRDMW [Q\WWHHARP P RAW P DUANHVI RUDQH \WIGHGSHIRGR WP H HSHADD Ll \KAK YRIDMW Z HHVR Z RYHD FRXS
FDOH WH &RP SIQ \R BRVH KHGJH DFFRXQIG) DORIHKHUI RUWH FRP P RAMEY XVHG LQ LW I XHDKHGEILQ) SURILIP Z KLFK Z RXTS FUHDM | XUIKHU YRIDMDW 1Q WH

&RP S V* $$ 3 1LQDADOHXV

(WP DAY WHI DLUYDOHR \WHHI XHOGHIYDAYH LQXKP HQV DG | RZ LG SUFHY | RUMIWXHCY LEIDOR UKV KD HYLQ\WHUI UYDDHY | URP- SHIRG\R SHIRG
DQG\KXV GHMP LGHWHUDFFRXQIG) WHDA HOA7 R \KWHH WAKDAKH FKDQI HLOWHHANP DG UYDOHR DI XHOGHIYDAYHLQWAKP HAGLTHYIURP \RHRKDQIHIQ
\KH AP DAG SUFHR  \WH DWRADMG MANXHOWR EH SXUKDHG BRI RQ D PXP XOMYH DQG D SHIRG W SHIRG DAY LGHTHANWHHW R \WH | XHOKHGIH FOQ UAXOV
7KLY FRXT@ UAKOMQ \WH [P P HADM UWFRAQ) R QRO FDK FKOUHY RULGFRP H UHBUAHOMY WH FKDQIH LQ WH U YDOH R WH GHIYDAYH HYHQ \WRXIK WH
GHUYDAYHLQXWKP HOAP D QR SLUHVAMBIXQICD I XMHSHIRG / INZ IVH UL DGHIYDAYH FRQMPWADHAR TXOM\ | RUKHZIHOFFRQMY \WHRDQIHLQWHI DU
YDOHR \KHGHIYDAYHLQKKP HOAVUHFREGHHY SHIRGWR2 WHU J0.Q/ DIGERWHY GHAQWHERQRIEDM6\BA HVWR |, FRP HIQWHSHIRGR \KHRKOQIH

, CHIHRMYHGAW LV LKHHQNQ KHEILQ) MWXHOZ 1\K GHUYDIYH SRVMRQY EDHG LQ RKHURXGH ROUHIMG FRP P RAMMY HSHADID JLYHDWH SDXWRDMA 1Q\WH
SUFH/R HIGHS SIRGEN ' XH VR WH YR LQ P DUNHN | RURXGH RLODQG IHIWMG SRGAW WHERP DR LV XQEGI\R SUHARNKH TP RQAR LGH I HAMHHY
HIFK SHIRG L[FOGAQ) \WHERWR



KHEIH DFFRXQIY) Z KLFK FRX@S EH GHAMP LGHG RQ D GHIYDIYH B\ GHUYDAYH EDMY RULQ WH DIJWHIDM IRUD\SHALLF FRP P RAW 7KV P D WAXOVDQG KDV
KIVRUFDID UAXOAG LQLGRUDVHS YRIADY LQWH&RP SDQ V1| LDGRDOWBAP HQNV 7 KHDP RXQAR KHEIHLGH | HRAMHGHW DQG XQUAIT) H3J0.QV DG BRRHVGH\R
\WHFKOQIHLQI UYDOHR  GHUYDAYH FROAEFW VMY 1O XUMUH SHIRGY UHFRGHG GAUQ) KIMRUFDCSHIRGY KDVEH)GHWRDQ® BHUR IDRRY 7 KHHICRRLY
LGFOGH \WH WIQ! LFDQA OFMDIRY LQ HHJ\  SUFHY WH QP BHUR  GHIYDAYH SRUMRQY \WH &RP SDQ KR/ I QU LFDQAZ HDKHU HYHQIV \WDAKDYH O HAAG
UHLGHY FOSCAW DG \WH SIRGANRQ R UHLGHE SIRGAW DQG \WH YRDMW R \WH Gl HIANVSH/ R SIRGEW \WH &RP SDQ XVHY IRUP MIDMRQR 1 XHDSUFH
YRDMW 7 KHAVFRQMMDNRQR KHEJHOAFRXQIG | RAVSHALLLF KHEJHY/ DG | RIVGHAL L UH LGHE SIRGAW \KAK DV XQBDGHGIDRICH FOQDOR EHDUAKOWR \WHH
ICARY ' FSHEQ) RQWH BYHODAZ KIFK \WH&RP SDQ LVKHGIHG DAY SRONQWP H DV\KHIDUYDOHR \WH &RP SOQ v KHETH SRUMRQ/ | ORMDM LO TP RXQY
IRP SHIRG \R SHIRG WHH FRX@ EH FRQIMXHG YDUCE@ON BFREGG 1Q WH &RQRIEDAG 6\BAP HOVR |, GFRPH DG I XUKHP RIH \WWH CPRXQMR KHEIH
LGH | HAMHZHW DQG XQUHIT) H3 I QY RURHY BHFR GG LOHRQQIVP D EHP DAMIDD 7KLV LY SUP DU® EHDXVH WP DDA HHFHYLQWHFRUMIMRQR  FXGHRC
UHDMMG SRRV FRXT EHGYHIIHG RYHUMUH YROP H/

7KH&RP SO FROMOD GR\V | RUEHAUDQG P RUH CARXUDM P HRRGRBULHVLQ | RHFDIMY) H SHRAMS | XUUH DK | BZ VUHIAQY \R LW NWXHOKHGILQ) SIRIUP
7 KHVH HXP DA DUH DQ LP SRVEQAFRP SRHAKVHG LQWH P HDAXUHP HOAR HIHRRYHZHW | RUWH & RP SDQ VI XHOKHGIHY 7 KH PXUHAP HKRGRBI\ XGB! WH
&RP S LOQIRUHFDXMY | RZ DLGNMWXHOSUFH/LY SUP DU EDVHGRQWHLG-DWDAGL HHMWSH/R FARP P RAWA/ DUHWBINIFDD EHWUSUHIRRYR |RZ DGMY
I XHOBUFHY G-BHYAQ) RO\SHALLF JHRIWDSKLE GRDIRQVIQZ KIFK WHE&RP SDQ KHEIHY 7 KH&RP SO WHQ DEMMVI RUFHMIIQ LR \/ \KAK D/MBQSRMBIRQ FRIV
\KDADUH KD L XHOSXURKDUQ) FRQAIFVZ LW W YHERY LQRUGHMR HANP DM\KH CAXDOSUFH SOG | RUMWXHCDWRADMG Z W HIFK KHEIH 7 KLY P HKRGRE\
IRUHKP DY) H SHAMG [XMUH FDK 1GZV LH  MAXHOSUFH/ KDY BHHQ FROUIMMQ® CBSTHG GAUY DG DG KDV QRARKDQIHG | RUH\KHU
DAAXQ) RUP HDXUQ) KHEIHLGH | HAYHRY GAUQ) \WHHSHIRG/

7KH&RP SDQ EHIHYH/IWA/XQINHD \WDAP DMIDID Gl HHONAKNP DAVI RAKHI UYDOHR | LQDADOGHIYDAYHLQXWKP HOVDQG | RZ DUE MAXHCBURHY Z RXG EH
P DGH RUW-SRWWG EDHS RQ RKHJUHDRITE® DIWKP SWRQ/ RUFRQAMRQY \KI JHIMG B\ CRMOOKIRUFDOH SHIHIAH DG RKHUGDIY DYDLOE® DAKHWP HHXWP DM/
ZHHP DCH

) DU9DXHO HOVXUHP HOW

7KH&RP SIQ YW HVXQRAVHYLE®! / HYHD  LGBXWIQGHMP LQQ) WHIDUYDOHR FHBEQ DXV DQG ACEOMY $ W HHP BHU \WHHFRQMMMGR D
SRMRQR LW XHOGHLYDRYHRSWRQFRQMRW Z KIFK Z HHD QHMIA.AW R P LORQ

7KH&RP SDQ GHALP LGH/WH I DUYDOHR [ XHOGHIYDAYH RONRQ FRQMFNV X\ Q) DY RSMRQ SUAQ) P RAHDEDHE RQLCEXWWDADH HWHJW-DA® DYDIOEBILQ
SXEQF P DN FOQ EH GHIYHG I URP LQ RUP DIRQ DYDIDE®! LQ SXETF® TXRMG P DV RUDH TXRMG B\ W FRXQMEDMAY , Q \IWDIRYY Z KHIH \WH &RP SDQ)

RABIQVLOSXW YLD TXRMVI URP LW FRXQAMSDIMAY IAYHIL LV \WH UDRIEGHWR \WHHTXRM/ YIDVP LOUTXRM/1URP DERKHUFRXQMSDW DVR HIFK CDMIRU
Z KIFK | LQDQADOWEIMP HONDUH SUEDUHG 7 KH&RP SIQ KDV FRQUMAM® DSSTHSE WHH YOODMRQ\WAKQTXHY LQ DIDSHIRGY SUAHMG DG EHIHYHY/ VKDY REBIGHS
\KH P RIIFPXUDMLQ RP DNRQ DYDDE® | RAKHWSH/R GHIYDAYHFRQMPV VKR ' XHWR \WHI CRARDAAHIBQLCEXWXVHG LQ GHMIP LQQ) AP DMG | LUYDDH
R IWRSWRQFRQAMFN DUHARQUGHHG XQREVHYTE®! SUP DU 1P STHG YRDMWY  WHERP SDQ KDVFDMIRU HE\WHHRSWRQFRQUERWDY/ HYHD

$VARWGIQLRM  \RWH&RQRIEDMS) LCDGRADOS\BM HOV D) AKOQIHVIQI UYDOHR DK | BZ. KHEJH/\KDADUHFRQUGHIHG\R BHH I HAYH DVGHLQHS
DH R IVHAZ IMOQ$ 2 &, XQMWH SHIRG 1Q Z KIFK \WH H SHAMG I XXUH FDK 1GZ [P STFW HIQQIV $Q FKOQHY LQWH IDUYDOH R 1 XHOGHIYDAYHY \WDADUA
LCGHIHAMH DV GHIGHG RUWDAGR GRADAON [RUKHGIH CAFRXQIY)  DuH UH GRWG LQ HIQQIV Z WMQ 2 \WHU JOQV GAKH/ QHVIQ WH SHIRG R \WH FKDQIH
%HDAHWHERP SDQ - KDVH \MUYHKIMRUFDOH SHIHFHIQ YDOUQ) \WHGHIYDAYHLQXWKP HQVIVKREY DQGVKAK H SHIHIFHLY FRQMXOD HDOOMS DI QUMW
FRXQASOMHY HIFK SHIRG Z KHQ \IKAK LOXWKP HWV H SIUH DQG DUH VFIWBG | RUFDK \WH &RP S EHIHYHY IV XQINHD \WDADQ LQG-SHIGHAKLLEG SDW Z RX@
YOOH \WH &RP SDQ  GHIYDAYH FRQMFNV DAD QU LFDQ® Gl HHALP RXQAKDR Z KDALY UH GRRMG 1Q \WH &RP SDQ V| LOGADOWEM HON |, Q DEAMRY \KH
&RP S DORKDVEMMBCRHAVBERYIMR/IOVRP HR' IWFRXQMSOWY DI HQV Z KLIFK SURYIGHI RUSDMY RU



WHE&RP SR R SURYL.GH FDWK FRMMIDOZ. KHRWH I DUYDOHR - | XHOGHLYDAYHY Z W DMQI B SO H AHHEY FHIMQ WUAKRG GYHY 61CHFH WY FDK FRIDMIDOLY
EDVHG RQ WH B DAMG IDUYDOH R WH &RP SIQ v RAMWBRAQ) | XHOGHIYDRH FRQALRV LY SURYLGHY | XUIKHJ YDOEDNRQ R WH &RP SDQ vV FWWP DM R 10U
YOOHY

) UHTXHQYY OHUS FRRXQIY

7KH&RP SO X\M) H/ HAWP DA 1Q \WH UFRIQWRQ R CDELOWA/ DARADMG Z LK LW [ UHNXHQN O HUSUIRIUP 7 KHH HAWP DY SUP DUO LGFOGH WH QCEQNV
DARADMS Z WK 5 DG 5 HZ OBV | BTXHNOHUP P EHJ 0 HP BHU CAFRXQAEDIDIGRHY WDADUH H SHRAMS R EH UHGHHP HG | RUDYHORURKHJSURGXRN DAD | XWMUA
@M ) BIXHIM ®HJ CFFRXQAVEDDGRHY LGFOGH SRQV HIHS WURKIK | QIKW VENHD SRIQNV \RTS W &XWRP HY RU SRQIV HIWHS WURKIK. EXMGHY SDNGHY
SDMASDIGY LOWHI UHNXHONO HJSUIRILLP

8 QE-UWH 6RARZ HANG LG 5 HZ OBV | BIDXHQNO HUSIRILP 0 HP EHY HILD SRIQWV I RUHYHY - GRIBUVGHQV7 KH P RXQAR SRIQIV HDWHG XQGHUWH SIRIUP LV

EDHG RQ WH 1 DUH DG | DH FDW SXUIKDHS Z W KLIKHJIDUH SIRGEW HI - 9oMQHW 6HBRWVHDLQICQ) P RIH SROV WD GZ HUIDHSIRGAW HI @ DD* H/
$ZD ( OKIDHFDWLDARADMSZ W DSROQVHIQQ) P XAAIHJ DG SRON | RUIQIKWDHPXOMEE - P XGE0LQ) \WH I DH I RUMHI QIKWA  \KH | DHFDW
P XQMBIHJ / INHZ VH \KHEP RXQAR - SRIQWV UHNXUWHG R BH WHEHHP HG 1 RUD | QI KW EDVHG RQ \WH | DUH DQG | DH FDW SXURKDHS 8 QQHUWHSUWRIUP L 0 HP EHY/

DUHCEGI R BEHP \WHUSRIQNVIRURYHY DD@EGIVFDAVHHY @ RQHYHY 1 @KWZ W QR EDFNRXAWWEDAY DG 1L SROVAR RAH SILH\R (R DV WH5 DAIG
5H DB/0 HP BHUKDY SROVHIQQ) CRAWW GAQY D P RQK WP H SHIRG ,Q DBAURY 6RXKZ HFR ELDQEHG &KDH 9 \D FUHAWADLG KRTHY DUH CEG R
BEHP \WHUSRQNV | RULP V REHWDQ WDYHDRQ 6 RAKZ RS LLDGHY \XAK DV LQMCDNREO QKW RQ RKHUDLAGHY FXVAY KRAMOWE! V' UHQEOFDLY JUWADLGY/
HYHQAMENHV DQGP R |, QDEAWRQWR Q) SRIQVI RUUYHXH | QIKWDQG TXDW\ LQ) SXUKDAHY/Z W5 DRIG5 Hz DUBY30MHY 5 D8G5 HZ DB/0 HP EHYDOR
KDYH\KH CELAOU \R SXURKDH JLWDQGWBQM HUSRQN DvZ HOD/AKHCELOW \R GRIDMSRONMR \HBRMS FKOUMA/

7KH&RP SDQ X\WMI) H/\WH LR HQBOFRWWP HKRG R DFFRXQIY | RUSRQIVHIWGHS MURKIK | @I KIWABNHR LO LW BITXHONVOHUSUIRIUP / LRI DHUBFRGHG
| RUMH AP DG LGP HOBOFRWR SIRIGQY | UHHWIDYHODY SRIQIV DU EHQ) HIWHG DG FRP SDQRQ SDWHY HIHS 7 KH QCE QUMY UHFR GHG U-BUAHQNKH T
QPEUR SRQNH SHWG \R BH BEHPHE B 0 HPEHY WIDBBW R ZKHKHUWH 0 HPEHY PD KDYH HRXIK \R TXOW\ |RUD IXOWDYHOLZ O 7KH
LGRIP HQBOFRWIDELOMAY DUH SUP DUO FRP SRHGR GUHABDWVHI HUFRWVAKAK DV XHD I RRG DG RAHURSHDIRDCFRAV EXWER QRAVGFOGHDD . ARQUEXIRD
\R L] HGRYHKHDGFRWRUSUR (W W HHP BHU WHLGFUHP HQROFRWATHOMWY/Z HHOSSH IPDMY P LARY

7KH&RP SIQ DOR VHIY | BANXHOAI® HUSRIQIV DG UHIMAG VHYLFHY VR EXMCHN SDUGHY SOMASDIY 1O WH [ HIXHQNOHJSUIRIUP  7KHP DVRUMW R \WH SRQV
\RT R EXMGHW SDUGHY DUH WURKIK WH 6RANZ HINFR ELDQEHG &KDH 9 \D FUHEAWALG 3URJUWR \KLLEG TXDIMJ IXQB/ UWFHYHS IURP \WH\DBIR SRIQV
DARALDMG Z 1K WHH DI HHP HOV'Z HIH CFFRXQIMG | RUXQEHUWH UMGKOCP HKRG 8 QGHUWH WGP HIRG \WH&RP ST HWP DMG \WH SHIFHQAR \KH CP RXQ/
UFHYHG IURP [ UHNXHQAIOHUSRQN \RTS DARADMG Z WK 6RANZ B FR BUDQGHG &KDH 9 VD FUHAWFDLS WDAUHIAG W | BHH WDYHD 7 KH HAWP DMG TP RXQN
DARADMS Z 1\ | UHHWDYHOZ. HIH GH HUMHG DG UHFRIQ] HG DV 3 DAHI HJBYHMH Z KHDWH XQWP DM I UHWDYHOLY DB/Z HHIGZ Q ' XUQ) \MIGTXOWU  WH
&RP S H HAXMG DQ [P HYGHG FR BDQEHG FUHAWALEG DIUHP HQV3$ JBHP HQV Z W &KDHYON 86$ 1 $ *&KDH  ZKIFK PDMIDD P RAIHG WH
SUMRAD H MY DI HQAEHE HH) &KDH DG WHERP SDQ. &RQUGHDIRY UHFHYHE DV SDWR \KLY$ JUHP HOALY \KEMPAR S FFRXQIY 6\BQELG/ 8 SADM

$68 0 XOMSGI' HIYHIE®! 5 HYHOHS$ WDQIHP HOV D FRQHQKV R WH ) $69% ( P HJLQ) ,\WXH/ 7DIN ) RIFH 7KH P RALLHG $ JUHP HOAKDY \WH
IRMZ QY P XAMSBIHBP HQV WDYHDSRQMR EHLY DEHG XVHR \WHERXKZ HWg LLOCHATEUDQG DG CFFAHW/\R 5 CRIG5 HZ DG0 HP BHUOMN DOHWNQ) HBP HQV
DQGWH&RP SO0 VUARXUH\MP 8 QGH$ 68 \KHH GHIYH.IE®Y DUH DFFRXQIMG | ROVHSOUDMY DG DRFDARQ R FRUGHDINRQIURP WHS JUHP HOAY
GHMP LQHG EDHG RQ WH UHDIWYH \HIY SUFHR HIFK GHIYHIE®! 7KH CSSIFDMRQR $68 R \KH$ JUH-P HOAGFUDVHY \WH UHDAYH YOOH R \KH DU
DQ/SRMTNRQ GHIYH IEGV \WDAKH&RP SDQ - UHFRGY DV GH HUHG UAYHOXH DG XAIP DAMD 3DXHIHJUYHHY Z KHQ UHEHP HG L2 DB/ DUHI BZ. Q DG LGRUDHY
\KH UHDAYH YDOH R \KH P DUNAMY) UHIDAG GHIYHIEGY BFREHS LQ 2 \KHJ UHYHOAH/ DAMKH WP H \WHH P DN UG GHIYHIEGY DH SURMGHS 7KLY LV
SUCASDI GXHWR \WH SURYLRXY CESTFDMRQR WH UMGKOCP HKRG Z KIFK HIHRARYHD DESTHS WH HMH GVFRXQNDARADAG Z LW \KH DI UHHP HWR \KH P CUNHIY
GHIYHIE®Y



6LIQU LFDQAP DI HP HOAMGIP HOAZ DV X\VHG R HAWP DM \KH\HIQ) SUFHR HIFK R \KH GHIYHIEGY 7 KH REVIRYH Z D/ \R GHAMIP LGH \WH SUFH DAZ KIFK WH
&RP S Z RX@ WIQLPAD \DBH Ll \KH SIRSAENRIVHYLFH Z DV \RT RQ D WG DBRGH EDAY 7KH &RP SDQ GHMIP LGHG \WH EHIAHIP DM R \VHI SUFH B\
FROIGHIQ) P XQIS® LGBXW DQG P HMRGY LFOAQ) BXWCRACP MWMG R \WH HWP DG \HIQY SUFH R FRP SDUIE®! WDYHD GVFRXQIMG FDK |67V BDQG YDOH
SEDKHGVHIY SUFH/ QP EHJR SRQNVIY DG DIGWHQP BHUR SRQNVUHEHP H3 7KH&RP SDQ HAP DAVGWHVHTR) SUFHYDQG YROP HYRYHWH WP
R \KHS$ JUHP HQNQ RBHR GAMIP LGH \WWH DERFDIRQ R SURAHHBY\R HOFK R \KH P XQMS®! GHIVHIEGY 7 KH&RP SDQ - UHFRBY SDWHI HJUHYHOAH UHDAMG \R DU
WMDQSRYTNRY DQG FHWLFDM | RJGVARXQAG FRP SDQRQ WDYHDZ KHY WH WIQSRMIMRD LV GHIVHIG $  SHIHQALGRWDH RUGHRBDH LQ WH &RP S V
HXP DMR \WH WBQEDERH \HIQ SUFH/AXEY LQDQDIRDMRQR SURFHHGB/WR DUMBQSRMIANRY Z RXT KDYH FKDQIHG WH & RP SO V2 SHDIY UYHHV R
GWWIQ  PILARQIRJ

7KH&RP S | RTBZ H \WH WDQUMRQ CSURTFK R $ 68 Z KIFK UTXLUHG WDAKH &RP SO0 VH MY GH HUHG UYHOXH EDDGRH R LHG Z WWMQS LU
A LF QOELONY EH DEMVMG \R UH GRARH YOOH RQ D UHDWYHVHIG) SUFHEDMY R O XQEHIYHHG HBP HQAWP DQQ) DAKHEMR FROMPP RALLFDARY 7 KH
UHDAYH\VHIY SUFHR \KH XQEHDYHHG HBP HWDUWBQSRIRY Z Dv GZ HIWKDQ \WH UDM DAZ KLFK KOG BHHD GH HUHG XQEHUWH SURYLRXY FRQMPADG WH
&RP S UFREHE D RHWP H QRO FDK DOWA HIMR G-RBDH | UHNXHAM O HU GH HUHG UAYHOXH DG LGRIDH UAYHXH WURIK \WH UFREAQ) R D 6SHADC
UHYHOGH DOWR HOAR P IARY , QOEAWRY DG 2SHDMY BYHXGVIGRUDHGE, QHMPDAGQHV  PLARQDYG P LARY UVASHRAMHD
DV/DUAKXOWR WHLP HIGHG$ JUH-P HQAZ [\ & KDVH DG WH LKA - XO FKDQHLQLAFRXQIMY) P HKRGR®I\ 6HH1 RM  \R\WH&RQRICDMS) LQDGALC
BVIMP HOVI RUNXUKHULQ RUP DIRQ

8 QEHUIWPXUWHDABUIRIUP - 6RXAKZ HINEKP DA \KH SRMRQR | BNXHAY® HUSROQN\KDAZ LOQRAEH BHEHP HG |, Q HP DY \SROWH \WH&RP SO \BNHVLOR
CFFRXQAKH O HP BHIV SDXMEHKDYLRU Dv'Z HODY \HYHIDO! CRRLY UHDMG R WH O HP EHV DFFRXQARDADH H SHAMG VR EHIQAFDIYHR \WHONHIKRRG R | XU
SRIQAHEP SWRQ 7 KHHI CRRLY LGFOGH EXVWILHQRAIP WWGVR WIXUHZ W SIRIUP - SRIQVDFFXHG LOQWHSIRIUP  DQG Z KHKHURUGRWKH PXWRP HUKDY DR
BEDQG-CRHAWDSG ' XUQ) IR TDOWU  \WHERP DR RAVIIGHS \KI | LFLHQAKIWRUFDCEHKDYLRUDOCEDB\R GHYHERS D SUHARYH WBYKDOP RGHOR DDO] H
\WH CP RXQAR \SRMIH H SHAMS | RUSRIQN \RT \R BXMGHW SDNGHY 7KH &RP SDQ XSEDAV WY P RA-DDAGDIDQQODM  DQG DSSTHY WH Q. \SRMIH DM/
HIHAMYH2 RREHU WWDFK \ HDU RUP RUHI BTXHQ® L BHNXHG R, FKDQIHYLQ\WHBXMGHW 7 KHUDMDSSIHG DVR 2 AREH) CFARXQMS | RUSIRSHRRYHD
DV D FKDQIH LQHXP DM UHVKEHG LQ DQ LGRBDH LQ 3DAHYHJWYHHR DSSWR IPDAD P AR RUWH\ HIUHGG' HAHP BHU DQG DLGRHDHIQ
3DXMHYHJWHIHR DSSK P DAD P LORQ | RUWH | LXAQCHP RQKVR 7KHQZ \SROJHWDW/IDSSIHGIQ DG GGQRAKDYHDP DMIDC
[P SRR 3DXMHIHUBYHAVGAUQ) IR O RUIX@ HU ) ROWH\ HIUHQG-G' HRH-P BHU EDHG RQCAMDOUHE-P SIRQ/R SRONV\RG
\R EXMCHN SDMHY D K\ SRMHIFDORH SHIFHQEIH SRQAFKDQIH LQ \KH HANP DAG \SRMIH WDM Z RX@ KDYH UAKEMS LQ D FKDQIH R 3DVHIIHJ BYHDH R
OSSN IPDAD P LARY DQLGRHDHIQ\SRMIHZ RXTS KDYH XIS LQ DO LR LQ UHYHXH DQG D GHRUHDHLOVSRIMI HZ RX@ KDYH UAXWMG LQ D GFUHDH
QUAYHH * LYHQWDAD HP BHUBHKDYLRUZ LODARQMMH VR GYHERS D/ WH SIRIUP P DMBY \WH&RP SDQ H SHAW/\WH PXUBHARIP DM/P D FKDQIH LOQ | XU

SHIRGY + RZ HYHJ WHERP SDQ. BHIHYHVIWRXUHNAXIP DAW DUH U-DREEGIILYHQ PXUHON AN DQG FLURXP WIGRHY

* RRZ LODQG2 \WHJ, QEQILE®IS WHNV

$VDUAKOR \WHERP SDQ IVIFTXMURQR $ ILFUDQRQ0 D WHERP SDQ KDV UH GRMG* RREZ LORQIW & RQRIEDMS YDDGFH6KHHNQWHLP RXQIR

PLARQDN HHP BHJ \WHH FHVR \WH FRQUGHIDARQ WDQU HIHG RYHUWH | UYDOHR $ LT UDQIV DWHIV DQG QCELOMHY RQ\WH IFTXMMRQ GDM |, Q
DEAURY \WH&RP ST VRKHULQIBQ) LEGI DAVHVKDYHD GHAFDLY LQ) CP RXQAR CSSUK LP DM P LARQDN HAHP BHU RZKFK  PLARQUHDAG
\R LQGH LQW @YHG LQBQILE®! DAV, QGH LQW QYHG DWHV DUH QRACP RMYHG DQG SUP DUO FROAAR INHR | DQG GQEQ) VGV DAFHMIQ GRP HAF \BW
FROURTB CULSRW ) LW @YHG LOBIQILE® DWHI LGFXGH GRS UKW VR DULERWI DMV DQG FHMIQ LQBQI LEG! DAV BFRIQ] HG DVD SOWR \WH YOODIRQR
$ L7 UDQ DQG DUH TP RMY HG RYHJ WHU HXP DAG HRQRP IE XVH XO@YH/ * RREZ LADDQG LQEH LQWM @YHS LQBQILE®! DAV DH QRACP RMYHS EXVWMIAG | RU

LP SOILP HQADQQDE D/R 2 RREHU WWRUP RUHI BATXHQ® Ll HYHQIVRURLIRXP \WIRHYLQAFDMWDAP SOLP HOWP D H WV



7KH&RP SOQ DSSOHY D | CLUYDOH EDHG LP STILP HMAR \WH FOLY Q) YDOH R JRRGZ LODDQG LQEH LQWM @YHS LQIBQJLEG! DAV DOROm RQ 2 AREHJ WRU
P RUHTUANXHQ® L FHYSEQ HYHQIV RURLLXP \WUFHY LQAFDMWDADQ LP SOUP HOMRWP D KDYH EHHQLGRXUMG 7 KH&RP SO DAHWHY\KH YDOHR JRREZ L@DQG
LQGH LQW @YHG DAV XQEHU HWHU D TXDDBYH RU TXOQMMYH DSSURTFK. 8 QGHU D TXOMWYH CSSURDFK. \WH &RP SDQ. FRQUGHY YDURXY P DNAM CRRY
IFOGQ) CESIFCEBINA DAKP SNRQ/OMMG EHBZ 7 KHVHI DRRLY DUH DGO HGWR GHMIP LGHLL HYHQWDQG ALURXP WBGRHY KDYH D HAMG\WHI DUYDOHR JRREZ L@
DG LQCH LQW QYHG LOQBQILE®! DAHNV | \KH &RP SDQ GHMP LGHY KDALY P RIH ONHD \WDQ QRAMKDADD LQGH LOW QYHG LQBQILEG! DAHAMY 1P SOLHG WH
TXOQIBANYH CSSURDFK LV XVHG R DRHW/\KH DAY | LUYDOHDQGWHIP RXQAR WHLP SOLP HAV8 QEHUD TXDQMIAMYH CESURDFK. \WH | CLUYDOH LY FOBXDAMG EDHG
RONH DXAXP SURQVOMNGEHEZ | \KHDXHAN/FOW Q) YOOHH FHHGY/IWI DLUYDOH FOBXDME XMQ) \WH TXOQIBYHDSSURIFK. DQLP SOILP HWAKDUHLY UFREGG
| ROWHQ | HHAHLQI DLUYDOHDQG FOW LQ) YDOH

© KHQ SHURP Q) D TXOQMBYH LP SOIUP HOADXHAP HAR JRRGZ LODDQG LQEH LQWM @YHS LQIBQILEG! DAVHN | CLUYDOH LY HXP DAG EDHG RQ L UHFHQAP DN
WDQORAIRYY Z KHH DM@ED! 1L SURVIANG GVFRXQAG FDK |27V DQLGFRP HOSSURIAK RU L DARP ELCDIRQ R @P WG P DUNHANDQORNRQY QG \WH BDH
\DYIQIVP HKRG Z KIFK UH GRW SRIMIODQQMCOD WU BDH\DAQIVDUIMQ) 1URP RZ QG \KH VW IDKHUWDD BDIQ) \WHP | URP DQRKHUDLLICH DAP DN/
DM

. R DAXP SINRQ/DQG RUHIP DAY P DEHIQWHE&RP SIQ VLP SOLP HOMMIVIGFOGH L DSURMANRQR UYHDMY H SHOHY DOGADK IGZ Y L WP LQDOSHIRG
UYHHJIURZ W DQGFDK I GZ VLl DQHANP DAGZ HIKWG DYHIIHFRWAR FCSABD LY DQDXXP H3 GVFRXQADMG-BHIAQ) ROWHDXAW Y D\ DM DQG YL
P DUNHASUFHY | RUFRP SOUTE®! DAHV 7 KH &RP S0 EHIHYHY \KHH DIKP SWRQY DUH FRQUMAAZ LW \KRVH D K\ SRIKHIFDOP DUNHASDMASIQAZ RX@ XVH JLYHD
ALURXP \WBIGFHY \KDAZ HIH SUVHADAKH WP H\KH BXIP D/ Z HIHP DGH + RZ HYHU CRAMDOUAXOWDQG CP RQVP D BHVUIQULFDQ® G HHWURP \KH&RP SDQ IV
HXP DM/

$VSOWR \KYH/DDDMRY \WHE&RP SDQ DAHXAY/Z KHKHUAKDQIHVIQ L P CRURHFRGRP IE FRIGUMRYY L LQGAKY DG P DMHWRQAURY/ UL FRUWDRRLY LY
RYHIDI LDEADOSHIRPDFH DG Y &RPSOQ \GHALLF HYHQV KDYH RAFXUBG Z KIFK Z RX@ LP SCRMKH XVH DQGRU 10U YDOH R \KHH DXHNV MGRH \WH
&RP SO0 V TXOQMBYH DDOMY 1Q Q DG WH&RP SDQ SHIRWP H3 D TXDIMIMYH DXHXP HAR JRREZ LODDQG GAMP LGHE WDAKHIH Z DV QR
IQAFDNRY \WDMIRRE LODZ DV P SOUHG 7 KH TXDIMYH DXAHXP HV L[GFOGHS DIDOVHY DG Z HIKWY R DD UHBYDQM DRRLY QRMS CERYH 7KH &RP SIQ
SHURWP HG D TXDQIMIAYH DAHAP HOAR  DIDLQEH LW QYHG LQIIQILE®! DAV 1Q DQG D TXOMMAYH DAHKP HOAIQ DQG GHMP LGHG \KDAKHIH Z DV QR
[P SOUP HQAIQ HWWHU\ HIU 7KH&RP SIQ AGUWFRGD P LARQ QGRIFDK LP SOLP HYAFKDLIH UHIMAMG \R GDHE VRV DAL HZ DN/ LEHW , QMIDARD0S [LERY
CRAGEH LOWM QYHSDAMHN D/DUAKXOWR WH) $ $ DOCRXGAP HONQ$ SUO \KDAKLY DR DVEHQ) AKDQIHGWRD/ HYHD  \AKHEX® | CAOVBAG DULSRWWURP

LW SUHARXY GRLIQ@DIRQ DV/ HYHD  6RXKZ HINGRH QRABHIHYH\MY) $$ G-RAMRQ LV IQAFDYHR D MP LOUGHAMRQ EHQ) P DEH DAW REH\VBFRQURTG
OLSRW

) XMUHLP SDLP HAR * RRGZ LODG LQGH LQ\M QYHG LQIIQJLEGI DAHVP D BAXOVURP FKDQIHYLQ DXXP SIRQ/ HXWP DM/ RUALLXP WBRHY \RP HR Z KIFK DUA
EH ROGWH&RP SO0 IVARQURD) CRRLYZ KLFK FRX@ UAXOMQDQLP SOLP HYR * RREZ LOKREQ) RKHIDKXP SWRQYARQMENVARXGLGFOGH EXWIHQRATP WG
\R L DWIQI LFDQABBANRQLO SDAMHIHUGP DG DVDUAKIR GRP HF RUJBEDCHRERP IF FREGMRYY 1L LIQULFDQ® KLIKHISUFHY I RUMWXHD L 7 HU
| DU RUSDWHIHU\ LHD DV D UAKO\R LGRUDVHG FRP SHIMRQ RUGZ HJGP DQG LY D MIQU LFDQALGRUHDVH LQ | XWUH FOSABDH SHIBVMUH FRP P W HQN DG
Y QU LFDQABMXSURQ/\R \KH&RP SDQ IVRSHDIRQ/D/DUAKXIR ERK LQMIDCDQG H \WWIDOHYHIMVKAK D/AMURIMATRMYMYAY CAXMDCRUKU-DAMHG Z DU @ERU
CANRY/E\ (PSR HY/ RUIXUKHILGBMY  UHIXDIRY ) CRRYZ KLFK FRXTS UAXOVQDDLP SOUP HMWR RZ GHEGRP HAF \BW KRTEQ) RKHUDXXP SINRQY FROXBA
FRX@ LGFOGH EXADH GRACP MG \R L D AKDQIH LQ FRP SHIMRQ LQ \WH \ERWG DLERW 1L D FKDQIH LQ JRYH.CP HABDUHIXDIRYY LQ \WH VERWG DLBRW 1L
\LIQULFDQ® KLIKHUSUFHYI RUMINVXHDDQG LY LGRBDHGARP SHIMRQDADQHIR DULERW

WP 4 XDQADRYHDQGA XDOWRYH' MWMFEKUHS ERXVO DUNHB W

7KH&RP S KDV LQMIADM UMN LQ LW GDMY UDM GHEWREM) DR/ DQG LQMMXNDM\Z LBV FRP P RAW SUFH UM LQ MAYXHOUHTXLHG R RSH.DM LW DLURID
| GHAVDQG P DOHAIM LQ WH GHIYDYH/ XVHG \R P DEIJH W I XHOKHEILQ) SIRIUP DQG LQWHIRP R 1] HE UDM G-ENIQXKP HOV $ VR ' HHP BHU

6RAKZ FMRSHDMG D\REDR  DUWANWWQEHURSHDIY DG FDSMIDGDH + RZ HYHU H FFSWRUD \P DQ® BHUR  DUAIDWIKDAKDYH GDH SO P HOV WD
| OCFWDM EDVHG LQ SDWWRQ FKOQJ HV LQ P DNANQMANDM/ WHUP DGR \WHGDHY DUH GRAFRQUGHIG P DUNHAHQMYH | LCDGRDOLQWAKP HVDQG \KHH R
DUH RAGFOGHG LQ WWH LOMIFNDM VMY DEOMYEHBRZ 7KH&RP SO DORKDY  CURINVKQEHURSHDIY DQG FOBAMBOBDH \KDAKDYH EHHQ\KEBDHG\R
DCRKHUFDUH ) XORHULQ RUP DINRQ CERVIRLY \KEGDH DD HP HQAY GVFRHG LQ 1 RM  \R \WH & RORIEDAG ) LQDGADOB\BAP HQV 7KH&RP SI). GRVQRY
SXUKDH RUKRT 0Q - GHUYDAYH | LCDGADDLQKKP HOV IRUMDAQ) SXERHY/ 6HHIRM  \R \WH &RQRICDMS ) LCDGADOSVBAMP HOV | RULQ RUP DIRQ RQ WH
&RP SO VOFFRXQIGY | RUWKHEILQ) SIRIUP DG RUNXUKHUGHBY RQWHERP SDQ V1 LQDGADOGHLYDYHIQXWKP HON

+HILQY

7KH&RP SDQ SXUKDHY MIAIXHDDASUHYDLA) P CUNHASUFHY EXVWHHNY \R P DEIH P DUHAUMY WURKIK H HRXAMRQ R D GREXP HOAG KHEILQ) ADAD\  7KH

&RP S X\ H/ | LCDGADDGHIYDAYH LQXKP HOV RQ ERK D\KRWWMP DQG D BQ WP EDIV DVDIRP R LQXUDGFH DIDQWAKH SRMNDI RUMIQLLEDYY

LGRUDAY1Q I XHOSUFHY 7KH&RP SIQ EHIHYHY/ \HUH FOQ EH VI QU LFDQAUM 1Q QRAKHEILQ) DIDIQXAKRH SRAMELQW R \KFK | XHOSUFH LGRBDHY/ HSHADD 1Q

HHJ\ POV LQ Z KIFK SUFHY DU KUK DQGRUUMQY 7KH&RP SDQ H SHAV\R FRQXP HIBSUR P DAD  ELAIRQ JDIRY/R MINXHDIQ YDHG RQ KLY

DQIASDME XVMIH D AKDQIHLQ MANXHOSUFHVR - MVARGH FHQABHUJI DERQ Z RX@ LP SCRAKH &RP SDQ V) XHODQGRIOH SHOHE, DSSR IPDMY P LARQIRU
H FOQQ) DQ [P SCRADARADAMGZ W | XHOGHLYDAYHLQXWKP HONVKHTS

$VR ' HAPBU WH &RP SDQ KHIB D GHASRMMRQ R 1 XHDGHLYDAYH LOXIKP HON \KDABBUAHQMS D KHEJH |RUD SRMRQ R W DQIASDAMS MATXH
SXUKDH/I RUHTFK \ HUIURP WURIK 6HH1IRM  \RWHE&RQRIGDMS) LOGADOSVBAP HVI RUIXUKHULQ RUP DR 7KH&RP SIQ P D LGRUBDHRU
GFUDHWHM] HR IWIXHKHIIHEDHGRQIWH SHABIRQR | X\WMUHP DINAABURHY D/Z HIDVIWSHFHYHEH SRUKUHWR FDK FRIDAMDOBHNXUP HOVARQBIGHGLQ
\KH DI UHHP HQWV VWDV MI GHG Z WK YDURXY FRXQMSDMAY Z KLBIFRUGHIQ) \WH\LI QU LFDQAFRWAKDAFDQ EH DARADMS Z W QL HHMVSH/R KHEILQ) DMLY
7KHIURWI QUYDOHR RAMBOESQ) | LDGADOGHUIYDAYHLOQWIKP HOWVUHIMAMG\R WHERP SOQ IV NWXHIP DIHABUFHUM DN HAHP BHU Z DVDGHMIE QN
R P LORY , Q DEAWRY P LARQLQ FDK ARIDMIOG-SRIWZ HHSIRMGGE WHERP SIQ 1Q FROGHANRY Z LK \WHAH LOXKP HOWV EDVHG RQWHUI DU
YOOHD/R ' HRHP EHJ 7KHIDUYDDH/R \WH GHIYDRYH LOXWKP HOV G-SHIAQ) ROWHWSHR LOXWKP HOVZ HHGHMP LGHG B\ XVHR SURHAYDOH
P HKNRGY RUMBQELE RINR) YOOH P RAHY Z 1K DWAKP SWRQY CERWARP P RAW SUFHY EDHG RQWRH REVHYHG LOXQGH®LQ) PONAN $QIPPHADM  SHIRHY!
LFUDH RU GRUDH 1Q XQEHOLQ) [XHOUHDMG FRP P RAW SUFHV IURP WH ' HAHP BHU IRJ DD\ HOY |URP WURXIK SUFHY Z RX@
FRINSRBQI® AKDIH\WHIDUYDDHR \WHARP P RAW GHIYDAYHLQAKP HOVIQSOFHE. CBSUR LP DAD P LERY ) OFXDIRY/LQWH UHIWG FRP P RAW
GHUYDIYH LOXKP HQAFDK |GZ VP D AKOQIHE! P RUH RUGW/\KDQ KLY CP RXQAEDHE XSRQ | XUWKHUI ORXDIRY/ LQ | XM/ SUFH/ DV'Z HIDY UHINMG LGFRP H\S



HIHAW |, Q D3AWRYQ WY R (RAFRQUGHURDQIHY IQ DK ILAMWRUGINLY R FUHGWAXIMT HG DY FRIDMIDOSURYLIG-G R RUB. FRXQMBDIWY Z KIFK Z RX@

| WD LQ DQ [P RXQAHTXDOWR RUBIW WDQ WY [P RQVG-SHIEQ) RQ \WHWSH R FRIDWMDODUDQI HP HQALQ SOFH Z W HIFK FRXQMSDNY 7 KLY \FQUAMYIWY
DDOMYXVHVIQGAY \WBEDLS YDODMRQP RGHY DG KR DI CEXWFROXIQADN HAHP BHU GYHY H F-BWQEHDLQ) | XXM/ SUFH/

7KH&RP SO0 IV FUHAWH SRUKUH UHDAMG \R | XHOGHIYDIYH LOXWKP HQWV LV USUAHAMG B\ WH I QUYDOH R FRQALFN \KDADUH DQ DAHAIR WH &RP SDQ. $ VKK
WP H/ \KHH RAMDQEQ) LOXKP HOV H SRH WH &RP SO R FUHAWERW 1Q \WH HYHOAVR GRBHURP DIFH B WH FRXQAMSDUY \R WH DIUHP HON $V R
" HHP B WH &RP SIQ KOG | LYH FRXQMSDMY 1Q Z KIFK WH GHUYDIYH/ KHTS Z HH D GHADWHA7R P DEIH FUHAWIM \WH &RP SO \HBRN DG
SHIRAFDDM WHYLHZ V FRXQMSDMAY EDHG RQ FUAWDIIV TP IWIWH SRKUHZ W UASHAR HIFK FRXQIMSDNY DG P RQRY/ WH P DNASRMNRQ R \KH I XHC
KHGEILQ) SIRIUP DG LW UHDMYH P DUNHASRVMRQ Z W HIFK FRXQAMSDWY + RZ HHU Il RHRUPRMR \KHH FRXQMSOMEY Z HIH 1Q D ACELON SRUMRQ R WH
&RP S DQGZ HHXQTEGIR P HAAKHUREQI DNRQ/
DD RSHD GHUYDAYH FRQAMFN Z WK \WH FRXQAMSDNV FRX@ BH \KEMAMR HO® WP LQDIRY Z KLFK FRX@ WAXOMQ \KEWBRIOBRKHY |RUWH &RP SIQ. $V
" HHP B WHE&RP SDQ KOG DIUHP HQVZ LW DIOR LW CRYH FRXQIMSDMEY FROBIQQ) HD® WP LCDINRQ U KW DG RUELOWM DOFRTDAM DOSURYIMRQ/
ZKHIE \VHRXUWY LV BATXLUHG UL P DUNHAUMN H SRKUH H FHHBY D \GHALLLHG WWUAKRTS CP RXQAEDHS RQ \WH FRXQMSDIMY FUAWIDAY) 7KH&RP SDQ DOR KOG
DIUHP HON Z 1K FRX QMDY 1Q Z KIFK FDK G-BRW GIWAY R FUHAWDQG RUSGEIHG DURIDMOUH UANXALHG R EH SRWAG DV FRAODMIOZ KHHHJWH GHAIOU
YDOHR GHUIYDAYH/ DARADMS Z W \KRAH FRXQAM SN/ H AHHB/\SHALLF \WUAKRT/ 5 H HIVR \WH FRXQASDLMY FUHEWIMN DQG FRODM DOBEGI SIRIGHG 1O 1 RM
\R \WH & RORIEDAG ) LQDGRDOB\BMP HOV | RUWH I UYDOHY/ R 1XHDGHUYDYH/ TP RXQN SRWAG Dv FRIDMDO DG CESIFER! FRADMDOSRIY \MUAKRTS
PRQNDVR ' HHP BHJ DIZ KLIFK \XAK SRUMV DUHWWI JHBHG

" XHRWHWMP VR \WHE&RP SDQ IV PXUHAXHOKHGILQ) DI UHHP HOWZ LW FRXQMSDMY DQG \WHWSHYR | GHIYDYHYKHT LQWH&RP SDQ IV MGIP HQMWERHY
QRAKDYH \LJ QU LFDQADGAMRBOFDK FRTDMIIOH SRAKUH * LYHD LW LOQYHXY HOAJUDGH FMHAWDIY  \WH &RP SO FOQ P HHADD. DEAMWRDOML QU LFDQAFRTDAMIC
AOVE SR DURANVDQGRUGINY R FUHEWS VDQH CP B LI P DINHASURH/ | RUWH FRP P R XVHG LO \WH & RP SDQ V| XHOKHZILQ) LAWY Z HH R
GRUDHE  SHR-QWURP P ONHABURH/DVR ' HAHP BHU JLYHRWH&RP SDQ TV FXUHAXHDGHIYDIYH SRWRIR LW DLUAD WARTAMDO CAOWY DG
IWILQHKY HQVWCHFHAWDNY W RXAGONHD SIRYIGHDQDGAMRID P IARQIQFRMMIO7 KHE&RP D Z RXGKDYHWHRSIWRQR SUIRMAQ) FDK Gk
R RHAWDQGRUSBEILQ DRI WQ REHNR P HANKLY FRIDMDOUATXLP HOAS W HHP BHJ WHE&RP S KOG  HARQIQDURADVDYDOEGI\R EH
SRVKG DV FRIDMIO , Q DEAWRY \WH&RP SDQ Z RX@ H SHAMR DOR EHH IWURP B HUP DUNHASUFHY SOIG | RUIXHOXVHG LQ IWRSHIDARYY 6HHL RM  \R\KH
&RORICDMS) LQDGADOS\BP HON

7KH&RP SO L/ DR \XEVFYR WH UNN WD/WKH | XHOGHLYDAYHY LVKVAVVR KHGJ H D) CQWAXHDSUEH YROMWIMY GR GRABURYLGH DCHNDM SURMAURY | QUHRHY HILY
MAAXHDSUFHY KDYH EHHQ FERHD FRUMIDMAG Z 1\ FKDQIHY IQWH SUFH R YHNRXCGHRO 7KH&RP SIQ. KDV DWP SWG\R P MIDMVRP HR MY UMN B\ HOMIQ)
LQR P RUH I XHOKHE) HY EDVHG RQ YAHQARXGH RO , Q DBAWRD \R DGG | XUKHUSIRAANRY WH&RP SDQ P D SHIRAFDD HIMJLQR MAXHOGHIYDAYH/ | RIVKRW
WP WP HUIP HY - HAYXHOLY GRAZ LGHD WEGHS RQ D RUDQ] HG | XM H FKDQIH DG \WHH RUH \KHUH DUH QP LWAG RSSRWWMQMY/\R KHGJH QLA 1Q MWXHOI RU
WP HKRU] RVERJHAWDQCSSUR LPDAMY P ROKVIQR WHI XMUA

7KH&RP SR DR KDVDJUWHHP HQWVZ I HIFK R W FRXQMBDIN/ DARADMG Z LW W RXWBRECQ) LQMHNDM\Z C5 D) UHHP HOVIQZ KIFK FDWK FRIDMIDOP D EH
UHNXUHG EDHG RQWH I DUYDDHR RAMBACQ) GHIYDRYHLOQXWKP HOV DvZ HODYWHE&RP SO0 v DG IWFRXQM.SDWIV FBHAWDNIV $ VR HHP BHU
QRAK FRDMBOGSRIWZ HHSRNGGR RIKHGE WH&RP S3Q EDHSRQIWRWWBAQ) LOMRNDM\Z D5 DJUHHP HOV

" XHWR\WHVLIQULFDGRHR \WHERP SDQ VI XHKHZILQ) SIRIUP DQG\WH HP SKDUY\KDARH&RP SDQ SOFHYRQ X LQJ) | XHOGHLYDYH/ VR UHGXFH LW XHOSUFH
UMN WHE&RP SDQ KDVFUDAGDM WP R JRYHICDGRHDQGP DRI HP HWRYHILI KWDQG KDY SXYWQ SOFHD QP BHUR LOMCDOFRQURY GHLI GHE\R \WDNBURAHEXUY/
DUH SURSHD | RTBZ H5 DG CRFRXQIEELOWN 1 SUAHIADAKH DESURSUDM GYHY ) RUH TP SBi WH&RP SDQ KDV SXWIQ SOFH FROMRY GRLIGHG\R L FBDM DG
P DQEQ D FRP SUKHLYH UMN P DEDIHP HQASRTR. 1L SURVIGH | RUSURSHUDXARU] DIRQ B\ \WH DSSURSUDM GYHY R P DQJHP HQW UL SURVIGH | RUSURSHU
\FIWIDIRQR GAMY LY P DQEIQ O CESURSUDM GYHOR NGRZ BGIH UIDEQ) WHH HRARQ R DQG \WH DAFRXQIGY | RUGHLYDYH LOWKP HQV DQG Y KDYH
NH SHIRP DFHLQEFDRYLQ STFHLQ REHMR DEHXDMD P HDKUHWHSHIRP DFHR IWKHGEILQ) DRV 7 KH&RP SDQ - EHIHYHY \WH I RYH.CDGRH WOKPMUA
\KDAVKD/LQ SDFHLY DEHNXDMJILYHQWH M) HOQG\RSKIMIFDARQR IWKHEILQ) SIRIUP

) LQDCADO0 DUNAB N

7 KH YDXP CVRUMY R WH &RP SDQ) /WU LEGH DAV DUH DLUADWZ KLIFK DHE&RQY @QYHS 7 KH&RP SO IV DAD\ LV \R P DIQEQ D FRQH.YDAYH EDDGRH \KHIADQG
JURZ FOSCAW ADGO® DG SUR WO XQGHUWH WKWARQAMRY © KIGI\WH&RP SDQ XAV | LGDGRCOBYHIIH IVYXMYH/ VR P DQEQ DR EDDGRH \KHHADQG
KDVD298/%% ~ DY) Z 1K) WK D3994% DY Z W 6\IQEG  3RRUV DQGD94D ~ FUHAWDNY) Z W0 RRG WDVR ' HH-P EHU DOR Z KIFK OH
FROUGHHE LOMWY HQAIWDEH' 7KH&RP SDQ V) UK &UHAVE JUHP HOVGH  GRQRAJLYHUVHVR VLI QU LFDQAVD.UYDOHUMN EXVWER JLYHUMVAVR LQMBANDM
UMN EHFDAOH WY ERURZ LQ) Z DV RWLQDED LWKHG DY | GDIQ) DM G-EW, Q DEAWRY DV AVFRVHGIQ1RM R \WH & RQRICDMS ) LQDGRLCOG\BAP HQV WH

&RP SO0 KDVARQMHWGAHMIOR (WG WP G-EWR| GDMY IDMGEVE HOMIQ) LQR DQLOMMMNDM\Z D5 DI UHP HOAS GRRXIK WHHLYLOMBANDAM



UMN DARADMGZ W \KRHHI GDNY) UDMERWRZ LQIV \WHUMN R WH) UHRK &UHAVE JUHP HOVGH WV\RP HZ KDAP MDMSB \KHI CRAWDAKH&RP SO PD

SWED WY G-EKQEURHIBIQ FROGURY 6HHL RM VR \WH &RQRICDMS ) LGDQADOS\BAP HW | RUP RUHLQ RUP DARQ R \WH P DMIDOWP VR \WWH&RP S IV
KRWMP DQGERQY WP GEW

$VR ' HHPBU H FOQQ) \WH GRM/ RUG-EHQMUA/ \WDAKDYH BHHD FRQMMG \R D I GO DM \WH &RP SDQ V1L, H3 UDM \HIRUXQHRXUHG CRMY
RANBQEQ) LFOGGIW — PLARY \HIRUXQHRXUHG R GH W PLEORY \HIRUXQHRXUHG R GH DGW  PLAORY
\HIRUXQHXUHS QR GH ([ FOQAQ \WH CRM GH \WHH QR KDG DARGH SROAEHHD FRMMG \R | GBI DM/ EXVKH &RP SDQ

MEHIXHO® \MIP LCDMGWHI L H3\R | GDMY) LOMBMNDM\Z 05 DIUH-P HQVUHDAG\R WP 7 KHH AR \RHVHWMIP LCDIRQYZ DAKDARHLQMKDARADMS Z W
\WHHG-EW SIRGHRARYHD UHAYH MG EDAN R WHURWLQDO! L H3 UDRY $ VD UAKOR \WHJIDLQV UHDT) HE RO WWHAHWDQORAMRYY Z KIFK DUHEHQ) TP RMY HG RYHUWH
WP OQQ WP R WHFRUASRIEQ) CRAV DG EDHG R SURVRMG LOMMAADM/ DAKH COM R WP LADNRY \KH &RP SDQ GRAY QRABHTHYH LW | XUMUH QMBI
H SHOH EDVHG RQ SURVIRMG | XAMUH LOAMMADAY DAKHADMR WP LCDARD DARADMS Z W \KHH QR Z LOMI QU LFDQ® Gl HJIIURP \WWHH SHQHIWZ RXT@ KDYH
UHFRGHG KOG \WH QRAV UHP DIGHG DVGDIY (DM 7 KHIRTBZ LQJ \BEGIG\SD) V\WHAKDUIRMIMIA/R \WH&RP S0 VUG ] HUDMG-BWDVR ' HHP BHU

3UCASDO

CP RXQW ( 11HARYH ) LOO

QP LARY 1] H5LDM P DXUW 8 QGH.OLQ) FRIDM.DO
THP / RIQ$ JUHP HOW \SHRULHGYRHQ) OURDW
THP | RIQ$ JUHP HOW \SHAUIHGYRHQ) OURDW
THP / RIQ$ JUBHP HOW \SHAULHGYRHQ) OURDW
7KHAOW Q) YOOHR \WH&RP SOQ V IGDMY DM GEWRBBG — HARY DQG MY GEWKDG D Z HIKWG DYHIJH P DMUW R \ H DN GDMY DM/
DHDILQ) SHFHQVRUWH\ HIUHGG' HHP BHU , QRO WH&RP SDQ VI L[ HG UDMG-EWDQG | GO UDM G-EWBBUAHOAG SHRHQ\DG

SHAHQMHSHRHD R FRQRIEDMS RIPXUHNDAHVDN HHP BHU

7KH&RP SDQ DOR KDV\RP HUMN DARADAG Z W FKOQILQ) LOMBWNDAY GHWR \KHKRWALP (DMHR IWIQHAGFDK ZKIFK\REBG —— EARQ DOGWKRW
WP QMR HOV ZKIFK\RIBG ~— BARQDN HHP B 6HH1RM/ DG \RWH&RQRIGDMS) LODGADOA\EAP HOVI RUIXUKHULQ RUP DR 7 KH
&RP S PAHO® LQYHIV DYDLOE®! FDK 1Q FHWIFDM/ R G-BRIWKLIK® (DM PRH P DUNHAIQKKP HON LOYHAR HQAJWDGH ARP P HIADDSDSHU WKW
VFRXUMAY 8 6 JRYHOP HOAJHR \VHRXUMIY DG RMHUKLIK® UDAG | LGDGADOLOIMKP HQV G-BHIAQ) RQP DNANFRQEWR)Y DG RSHDIY FDK BN HOV
YHDAH R \WH \KRVWMP DMH R \WHH LMY HOV \KH WMDY HDHG SDDEBOFRHD Z W \KRWMP |G LOMBWMDAY 7KH &RP SR KDV QRY
XQEHMENHDOQ DEAWRDOCANROAR FRYHULQAXNIDAMP DINHNIMN DQG LY RADSDMW R DD RKHUP DALIDCP DUNHNQMAIWDMUMN P DI HP HOATRIYINA/

$ K SRMHIFDD  SHFHQWKDQIHLQP DNHNQMMANDM/D/R ' HAHP BHU Z RXT@ QRAKDYH D P DMUIDOH | HAARQ\WHI DUYDOHR \WH&RP SDQ VI HG
DM GEAIQIUKP HQV 6HH1RM R WH &RQRICEDAG ) LDGRDOSVIMP HOV | RUIXUKHJLQ RUP DIRQ RQ WH I DUYDDH R 1 LCDGRADOLOMKP HQV $ AKDQIHIQ
P DONHNQAUMMDAY FRXT KRZ HYHJ KDYH D FRIAEREQ) HIHAWRQ HIQQIV DG FDK | BZ VDARADMG Z W \WH &RP SDQ VI DM UDM G-BWLQMHIAG FDK
H FOAQ) FDK FRODMIOG-BRIWKHT Ll CSSIFCE®! | GDMY IDMOURDVBDA/ DOGVKRWALP LOYHXR HOVEHFDAVHR WHIGDMY IDMQDMHR \WHHIAP V
$WKP Q) | GDIY P DNANDAVIQHIHANDVR * HRHP BHU Z HHKH FROMIQAMRIKRWD P RQK SHIRG DK\ SRKHNAD  SHFHQWADIHIQ\WRH
UDM/Z RXTS KDYHDQLP P DMIDOP SCRARQ\WH&RP SO IV QHADQQIV QG DK | BZ V 8 WY LQI WHHDXKP SINRQY/ DG FRMGHIQ) WHERP SO0 IVFDWK EDDGFH
H FOQQ) WHLP STAWR FDK FRADMDOG-SRW KHTS RUSURYIGHG R FRXQAMSDUWY L DSSTFCEG! \KRYWWMP LQYHWY HON DG | GDAY DM G-EVWRANBEQ) D/
" HHP B DRLGRUDHLQUDM/Z RXT KDYH D GHACHI DYHH | HFANRQWWH&.RP SDQ IVHLQIVDQGFDK | BZ V Z KUGIDGHFUHDHIQUDM/Z RXGKDYHD GH/
SRIMYHH | HFAARQWHERP SDQ VHIQIVDGFDK IGZV + RZHHUD  SHHQWAKDQIHLQP DINHADAY Z RXG QRAP SCRWHERP SDQ VHIQQIVRUFDK | 7
DARADMSZ LW \WHE&RP SDQ VSXETF® NG5! [ HG IDMG-EW

7KH&RP SIQ LV DOR \KEMRAAR D | LADGRDOFRYHIDQALGFOGHS LQ W UYRYLQY FUHAWCAMN DG LY \KEWAAIR FUAWDMY) \WIJHY UHIDAG \R LW FUAWADLG
WDQLRANR)SURAHALQ) DIUH-P HOV WHSUAQ) HDMG\RDQ | XQB/GUIY QXQEH)



LW UHYRYLQ) RMHAWCAMY DG VRPHR W KHEILQ) ARXQMSDNV DIUHP HQV &HIBEQ FRYHDOV LGFOGH WH P DQMDFHR PLQPXP FMHAWDMYV DGRU
I HY\KDADUHEDHG RQ KD HVIQWHH DAV 7 KH&RP SDQ W UHYRYLQ) FHAWLHAMOI FRQEEQYD ! LDIRADCFRYHIQAMTXLQ) DP LQP XP FRYHIJHUDIRR
DOWAG SUH\S LGFRP H\R I 1] H5 REQIDARYY DV GHIGHS $VR ' HHPBHU WH &RP S Z DV LQ FRP SIOGRH Z WK \KLY FRYHCDQADG WHH Z HH QR
P RXQVRAMBAQ) XQEHWH UYRLQ) FUHEWDAMY + RZ HYHU Il FROGWRV AKOQIH DG WHERP SO 1 DLY\R P HAAKH P LGP XP WIQEDBY \VFWR W LQWH
UYROLQ) FUHAWIAMN \KHH FRX@ BH D BHBAIRQLO WH DYDLOELMN R FDK XQEHWH I CRON RUDQLGRBDHLOWKH FRIVAR NH-5 \WH | CRLOM LQBRNDY/Z UMD
7KH &RP SDQ IV KHIILQY FRXQMSDW DIUHP HQV FRQIIQ DAYV WIJHY LQ Z KIFK DEAUREDOFDK FRIDMBOFRX® EH UTXLHG \R EH SRIAG Z W WH
FRXQMSDW L \KH &RP SDQ v FUAWDIY Z HHWR | DDEHBZ LQYHXR HQUWDCHE, R R \WH\KUHH P DVUWDIY) DIHGAHY DG UL WH&RP SIQ Z HHIQD QY
CEON SRUNRQZ W \KHFRXQMSOW 6HH1 RM R \WH&RQRICDMS) LQDRDCB\BAM HOVI RUXUWHULQRP DIRQ $ VR * HAHP BHU P IARQIQ
FDK FRIDMIDOG-BRIWZ HHSIRVIGGE. \WH&RP SR XQAHWHHSIRYIMRYY |, | \WHE&RP SDQ IVFHAWDIY KDGEHQEHBZ QMR HQAJUDGHDVR \KDAEDM
\WH&RP SDQ Z RX@ QRAKDYH BHHD UATXLLAG \R SRUNDBAWROFDWK. FRADMDOG-SRVW Z LW | XHOKHEI H FRXQMSDUMAY BHFDXH IMKDG URRP DYDDE® XQAHULW
H LAY DAL VWARIDAMDO AN/

7KH&RP S PXUH® KDY DIUHHP HQV Z 1\ RUIDQ] DARQY \KDASURFHN FUAWFDLG \WDQUANRYY DUIMQY 1URP SXUAKDH/ R LUMDYHOWENHIVED LW &XWRP HY
XM LY $ P HIFDQ( [ SWW ' IVARYHU DGO DXM&DGY 6% & UHAWALG SRFHARY KDYHI LQDGADOUMN DARFLDAG Z LW \NENHIV SXURKDVHS | ROMDYHCEHDAHWH
SURFHWRUIHHDED | RZ DB/ WWHFDK UHDAMG\R \WH SXUKDHWR \WHERP S0 \RRQ DNMUWH SXURKDHLY FRP SBIMG EXVWKH LUMDYHOIHHIDE RAPXY D\MUWDY
WP H \WHH R \WH SURFHARUZ LOXDYH CCELOW L \WH&RP SO GRA/ QRAKGIP DMY - SURYLGH WH DLUMDYHD 8 QEHUWHH SURFHMQ) DIUHHP HONV DG EDHG RQ
\GHALHG FROBMRYY LGRUHDUQ) TP RXQIVR FDK UAHYHYFRX@S EHUTXUHG\R EHSRWMG Z L\ \KHFRXQALSD

$ P OVUW R WHE&RP SDQ IV \DBVWDQLRANRY/ DHSIRFHMHGE. &KDH3D P HOMK 6KRXG KD HDAWSIRFHM-GE. &KDH3D! P HQMK BIFK DRHIBIQGYHD
SURFHHBY URP DGYDQRH WANH/XDBY FRX@S EH KHIS ELAN DQG XVHG R HABEQK D WAHYH CFRRXQAIR FRYHUMKRK FKOLJHEDANY DQG D0 RKHUGASXMS FKOLUIHY KDY
P LIKWRFPXU $ GAMRDID  FDK UAHYH/ DUH UHNXULHG R BH HXBEDKHG L \WH &RP SDQ v FUHAWDICY | DO \R \GHALLHG GYHY EHBZ. LQYHKR HQAWEH &DK
UAHYHUNXUHP HQVDHEDHG RQWHE&RP SDQ IV SXEQF G-EWIDAY) DOGDARIASRIAQ) SHHQWHR WHERP SDQ 1 LU LF QDELOW

$VR ' HHPEU \WH &RP Q. Z DV LQ ARP SIDGFH Z W DEDFHAWADEG SRFHMQ) DIUHP HQV + RZ HyHU WH LOEOWN R HQMULQR FHAWADLG
SIRHNQ) DI P HQNVZ RX@ KDYHD P DMUDCDGYHYHH | HFRARQWHEXMCHVR WH&RP SDQ 7 KH&RP SDQ EHIHYH/ WD LOEH CEGIVR FROMXHWR UHIHY. LW
H LMY FHAWDLG SRFHAMQ) DI WHHP HOVRUZ LOEHCEGIVR HOMIQR Q. FHEWALEG SURFHIMQ) DIUHP HIVZ WK REHUSURAHAR WLQWKHI XMUH



WP ) LCDQADOB\BMP HOWDQG6XSSBP HABY ' DY

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWYV DQG VXSSOLHV

6RXWKZHVMIW.QHV &R
&RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV H[FHSW VKDUH GDWD

"HFHPEHU

"HFHPEHU

DW FRVW

B3UHSDLG H[SHQVHVY DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW DW FRVW
JOLJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW

'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWV

$VVHWV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2WKHU DVVHWYV

1,$%,/,7,(81' 6R&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\

&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/IRQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHYV

'"HIHUUHG LQFRPH WD[HV
&RQVWUXFWLRQ REOLIJDWLRQ
2ZWKHU QRQFXUUHQW OLDELOLWLHV
6WRFNKROGHUV HTXLW\

&RPPRQ VWRFN SDU YDOXH
VKDUHV LVVXHG LQ DQG

&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV

VKDUHV DXWKRUL]JHG

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7JUHDVXU\ VWREN DW FRVW DQG
LQ DQG UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV

VKDUHV




23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJIKW
6SHFLDO UHYHQXH DGMXVWPHQW
2WKHU
7RWDO RSHUDWLQJ UHYHQXHYV

23(5%7,1* (;3(16(6
6DODULHY ZDJHV DQG EHQHILWV
YXHO DQG RLO

6RXWKZIHVMAW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI ,QFRPH
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HDHQGHG 'HFHPEHU

ODLQWHQDQFH PDWHULDOV DQG UHSDLUV

$LUFUDIW UHQWDOV
/IDQGLQJ IHHV DQG RWKHU UHQWDOV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$FTXLVLWLRQ DQG LQWHJUDWLRQ
2WKHU RSHUDWLQJ H[SHQVHV
7ZRWDO RSHUDWLQJ H[SHQVHV

23(5%7,1* ,1&20(

27+(5 (;3(16(6 ,1&20(
JQWHUHVW H[SHQVH
&DSLWDOL]JHG LQWHUHVW
,QWHUHVW LQFRPH
2WKHU JDLQV ORVVHV QHW
7RWDO RWKHU H[SHQVHV LQFRPH

,1&20( % ()25( ,1&206; (6
3529,6,21 )25 ,1&27TH; (6

1(7 ,1&20(

1(7 ,1&20( 3(5 6+$5( %$6,&

1(7 ,1&20( 3(5 6+$5( ',/87("
&DVK GLYLG HHGS $FHRIRPROQHY KD U

6HH DFFRPSDQ\LQJ QRWHYV




6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WBWHBMRYWHRQERPHU
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

1(7 ,1&20(
8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWY QHW RI
GHIHUUHG WD[HV RI DQG

8QUHDOL]HG JDLQ RQ LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWY QHW RI
GHIHUUHG WD[HV RI DQG

8QUHDOL]HG ORVV RQ GHILQHG EHQHILW SODQ LWHPV QHW RI GHIHUUHG WD[HV
RI DQG

2WKHWHW Rl GHIHUUHG WD[HV RI DQG

27+(5 &2035(+(16,9( ,1&20( /266

&2035(+(16,9( ,1&20(

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMAW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HUHXGHS' HHP EHU DG
$ FRXP XOWG
&DBWAQ RMHJ
&RPPRQ H FHVR 5 HEGHS FRP SUHKHMYH 7UDKU
B\RFN SDUYDOH FOLQLQIV IFRP H BW VRN
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQYV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV HR[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
&RQYHUVLRQ RI VHQLRU QRWHV WR FRPPRQ VWRFN 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2

%DODQFH DW '"HFHPEHU

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV

<HDHQGHG '"HFHPEHU

&$6+ )/2:6 )520 23(F$1*$&7,9,7,(6

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
‘"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

/IRVV RQ DVVHW LPSDLUPHQW 2
8QUHDOL]HG UHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV

‘"HIHUUHG LQFRPH WD[HV

&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHV

$FFRXQWYV DQG RWKHU UHFHLYDEOHYV

2WKHU DVVHWYV

$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHYV

$LU MIBOOILDELOLW\

&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHYV

2W K HH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6

&DSLWDO H[SHQGLWXUHV

$VVHWYV FRQVWUXFWHG IRU RWKHUV

3XUFKDVHV Rl VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWYV

2W K HH W 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$87,9,7,(6
3URFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW

3URFHHGV IURP (PSOR\HH VWRFN SODQV

5HLPEXUVHPHQW IRU DVVHWYV FRQVWUXFWHG IRU RWKHUV

3URFHHGV IURP WHUPLQDWLRQ RI LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQW 2
3D\PHQWYV RI ORQJ WHUP GHEW DQG FDSLWDO OHDVH REOLJDWLRQV

3D\PHQWYV RI FRQYHUWLEOH GHEW 2
3D\PHQWYV RI FDVK GLYLGHQGYV

5HSD\PHQW RI FRQVWUXFWLRQ REOLJDWLRQ

5HSXUFKDVH RI FRPPRQ VWRFN

2 WK HH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 &+$1%( ,1 &$61' &$6+ (48$9(176

&$641' &$6+ (48$9(176$7 % (*,11,1* 23(5,2"

&$6451' &$6+ (48%9(176%7 (1' 2) 3(5,2"

&$6+ $0(176 )25
,QWHUHVW QHW RI DPRXQW FDSLWDOLJHG
,QFRPH WD[HV

6833/(0(1B/ ',6&/2685( 2121&$6%5316$&7,216
YOLIJIKW HTXLSPHQW DFTXLUHG WKURXJK WKH DVVXPSWLRQ RI GHEW 2
JOLIJKW HTXLSPHQW XQGHU FDSLWDO OHDVHYV

$VVHWV FRQVWUXFWHG IRU RWKHUV

6HH DFFRPSDQ\LQJ QRWHYV



BRANZ HVS LLIQHV&R
1 RMAR&RQRICDMS ) LQDGRDCE\EMP HQW

6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6
YDIVR 3IHHIBIR)

6RAKZ HNS LIGH/&R \WH&RP DD RSHIDM/6RAKZ HX'$ LLIXGH/ DP DNIUGRP HWFE DILACH 7 KH&RQRIEDAG) LDGADOS AP HQWVILGFOGHWH CFFRXQVR
WHERP SDQ DQGIWZ KRD RZ GHG\KEMADUHY Z KIFK LGFOIGHS L7 UDQ+ RBQIV / / & 7KH&RP SO RZ QVDOR WHRAWBAQ) HIXW R $ LT WD+ RBQIV
@& S$UTUQ+RAQV  \KHIRP HISIHQVRP SIQ R $UTWQSLZD YV, SSUTWQSUZDYV 7 KURKIKRWWKHHL RAV WHERP SDQ P INHVUH HHIHWR
$UTUQ Z KIFK LV P HIQAR EHIGFOMYHR $ L7UIQ+ RABQIV / / & \KH\KFFHARIRS L7 WD + REBQIV DG IW\KEMADUHY LGFXAQ) [P RY RAHY $ LL7UIQ
$UZDV $LTWQV ILDOSDAMHIHIVHYFH ZDV RQ' HHP BHU $ @LQOMUDIRY FRIV Z HIH LGRXUHG 1Q SHIRG/ SURJWR 7KH OFFRP S LY
&RQRICDMS ) LDGADD6\BMP HOV LGFOGH WH BAXOV R RSHIDNRQY DQG FDK |GV | RU DIDSHIRGY SUAHRMG DG DDV QU LIFDQMQMIHW EDDGRH/ DG
MDQLRANRYY KDYH BHHQ HIP LDMG 7 KH SUSOUDNRQ R | LQDGADOBAP HQV 1Q FRQRIP IW Z [\ JHHDID CFRHBMG DFFRXQIY - SUCHASBV 1Q \KH 8 QUM 6\BAW
*$$3 UATXLUAP DEIHP HAR P DNH HAWP DM/ DG DWKP SWRQV\KDATHHRAAKH TP RXQM U-SRIMG LOWH | LDGA DOWBAMP HQW DQG CFFRP SO0 Q) QR $ RXOC
UAXOVFRXGB QLI HJIURP WHHHIP DM/

&DK DQG&DK ( TXLYDBRW

&DK [QH FHV/R \KDAGHHADY | RURSHDIY UNXUHP HOW LV LOYHIMG LOVKRWMP  KLIKO® @IXG LGRRP H SIRGAQ) LOYHXR HOV | QrHXR HOV Z LW RWLQDC
P DXUMA/R \KUHH P ROV RUBW/ Z KHQ SXURKDVHS DUH FIDWL LHG Dv FDWK DG FDK HIXLYDBON Z KIFK SUP DU FROMAR FHWIFDM/R G-BRIWP RH P DN/

IXQ3V DQG LOYHIR HOAWDGH ARP P HADOSDSHUIWXHG B P DU FRUSRIDINRYY DG | LCDGADBOLQMMNRYY &DK DG FDK HIXLYDBON DUH WIAMS DAFRWWVZ KIFK
DSSIK P DRVIDIUYDDH

$VR ' HHPBEU P LARQLQ GHAFDK FRIDMIDG-SRIW Z HH SIRMG-G B\ \WHE&RP SDQ R LW 1 XHOKHGI H FRXQALSDMY DQG (R FDWK FRODMIC
GERIWZ HHKHBE RUSIRMGGE \WHERP SIQ R IW LQMAXDM KHEIH FRQMSDMAY $ VR * HHP BHU P LARQLQFDK FRIDMIOG-ERIW
ZHHSRIGGE \WH&RP SIQ R IW I XHOKHEIH FRXQM.SDMY DQG QR FDK FRIDMIDG-SRIWZ HHKHB B\ RUSIRVIGHG B\ \WH&RP SDQ \R LW LOAMAADM
KHEIH FRXQMSDMEY &DK ARTIDMIDOCP RXQN SURYLGHE RUKHTS DARADAMS Z 1\ 1 XHODQG LQMAXNIDAM GHIYDAYH LOXKP HV DUH GRAMMPNG QDY ZD DG
HOLO LOMIAXNGFRP H DADQ DI HG XSRQ UDM\KDATSSUR LP DA/ \KH UDAY HOLGHSE RO VKRWWIALP \VHRXUMAY/ IMKHG B\ WHS 6 * RYHIP HQV HBHOBQ) RQWHI DU
YOOHR \WH &RP SOQ V| XHODQG LQMIAXAUDM GHIYDAYH LOXKP HQW \WH CP RXQV R FRIDADOG-ERIW KHIS RUSIRYIGHE DAD). SRQAIQ WP H FIQ | ORMDM
\JQILFDQ® 6HH1RM  |RUIXUKHILG RIP DARQRQWH/HFRIDALDOG-SRIWDQG | XHOGHUIYDAYHLQXWKP HOV

BKRUAMP DQG1 ROPXUHIV QYR HOV

BKRYWMP LQYHXR HIV FRQIAR LMY HON Z LW RUJLGDOP DMUMIV R JU-DAUWKDQ WUHH P RQKY EXVGI \KDQ\' HYH P RQIY Z KHQ SXUKDHG 7 KHH DA
SUP DUO \KRYWMP \HRXUMA/ IMKHG B\ \WHS 6 * RYHIP HOADQG FHWIFDM/R G-ERIMMKHG B GRP HIFE EDQW $ @R \KHH LOMHWY HONV DU FIOMILHG DV
DYDADE® | RUNDB VHRXUMY DG DUH WIAMG DNVOIUYDOH Z KUK DSSUR LP Db FRWA) RUDEWRWAMP LOYHXR HIV DADRK BHABHIRG RUXSRQ UHQYHAR HOMAH
&RP S DFFRXQVI RAWHWEQRNRQDY3URFHHGY1 URP \DBVR \KRWIALP LOYHXR HQWI RUKHVHRXUMY UHDONXVKHG DQG3XUKDH/R \KRYAQYHR HONI RAWH
\HRXUW SXUAKDVHG LQWH CFFRP SO0 LQJ &RQRICDMG 6\BMP HOAR &DK ) GZ V 8 QDT H3JOQ/DGEIH/ AR W UL D) DHUFRIQ] HELQ$S AP XDWMS
RNHJFRP SUKHQIYHIGFRPH W 3$2&,"  LQWH DFFRP SDQ Q) & RQRIEDAG YDMQFH 6KHHG HT) H5 GHAJDIQV DG GRWHYRQVSHALLLE LOYHAR HQV Ll DQ)
DUH U ORMG LQ , QMIMALGFRP H LQ WH DFFRP SDQ LY &RQRIEDAG 6\BIAP HOAR |, FRP H RN XQUHD HG DG WD HG J0.QV DG RUGWHY DARADMG Z LW
LQHXE HQVZ HHLP P DALIDC RUDED), HOY SUAHIMG

1 RIPAUHNQMIT HOV FROAAR QMY HOVZ LW P DXUMIVR JUDAUWDQ ' HYH P RQKY 1 REPAUHAQYHXR HOWV DUH LGFOGHS DV D FRP SRHOAR 2 \KHU
DAFVIQWHE RQRIEDMYDIFHEKHW



$ FFRXQWDQG2 \WHUS HHHYDEGBY

$ FFRXQIV DG RI-UUHAH.YCEG DUH FOUIHG DAFRWA7 KX SUP DU FROUMAR TP RXQVGHIURP FUHAWADLG FRP SOV DARADMG Z W \DBVR \WANHIVI RUNXVMUH
DYHD DG P RQNGHI URP EXMGHW SDUGHY LQ\WH&RP SO VI INXHQWO HUSURIUP 7 KHDERZ DQFHI RUGRXEWKCDRFRXQNZ DV LP P DMUDCDN HAHP BHU
DG , QDEAMRY WHSIRYIMRQI RUGREWKCIFFRXQVDGZ UMM R 1 VIRU DG ZHHHIFKLP P DMIDD

» QHIRUEY

, QMHORUHY SUP DU® FRQMAR DLRDNWXHD | QIKWATXLSP HOAH SHIECE®I SDW P DAUIDY DQG\KSSTHY $ @R \KHH WP \ DUH FDUIHG DADYH I H FRAVGBW DQ
DIBRZ OGFHI RURBVRBVAHIFH 7 KHHLWP VOHIHHDD FKOJHG\RH SHOHZ KHQIMKHG I RUXVH 7 KHUAHYHIRURBRBVHFHZ DY PIARQDYG P LARQDY

" HHP B DG UASHRAYHD |, Q DEAMRY \WH &RP SIQ TV SIRYMRQ | RURBWRBVAHFH DG Z MRV [RU DG ZHH HK
LP P DAIDD

3URSHIWDQG( TXLSP HOW

3URSHW DG HNXLSP HAL WBMG DAFRWVEDEMIOH SHIBWUAY LGFOGHY SD P HQW P DGH | RUDURINWRKHUI QIKWHTXLSP HOVSXURKDVH G-ERVW UHIDMG R | XOMUH
OUAD VWEHIYHIHY DG JURXQG DOG RKHUSURSHW DOGHIXSP HQV - HBUHADIRQLY SURMGHG B \KHWELI KWOCH P HXRG\R HXP DIMG UM GXDOYDOHY RYHUSHIRGY
JHHDD DI 1RP W\ HAWIRJIQKWAIXSP HQV R\ HOWI RUJURXQG SURSHW DQGHIXSP HQAVDQG. R\ HIY RUWHH SHRMGWP R \RH
&RP S0 VODHL VKRN | RUS WHVFRQUKAMS | RURKHY ROPH\WHDAHAY STRHGLOVHYIFH 5 RIGOOYDOH/HIMP DMG | RUDUAD\WHHDD WQJHIRP R

SHFHQM RUIURXQG SURSHW DQGHIXSP HQWHHD® WQIHIRP W SHFHQADQG | RUS WHVFRQIUKAMS | RUORKHYWIQHIRR  \R SHIHQAVBURSHWY
XQEHUFDRMIOGDY DG UHDMMG REQ) DARQY DUH QWD UHFRIEHE DADQ TP RXQAHTXDOWR \WH SUVHOAYDOHR I XMUHP LQP XP GDHSD P HOV FRP SXMG R \KH
EDMVR WH&RP SDQ VLR HQBDERWRZ Q) IDMRU Z KHINGRZ Q \KH LOAMMWAIDAM P STAWQ\WHGDH $ P RMYDIRQR  SURSHW XQGHUFDBMIOBDHVLYRQD
LI KWOCH EDUY RTHAKHGDHWP DG LVIGFOGHGLQ HEUWHADNRQDQGLP RMY DIRQH SHOH / HDHKRTLP SURYHP HQVIHHD®M DUHDP RMY HSRQDWELIKW
QHEDLYRHMHWKRWWUR \KHHIP DMGXVHXORHR WHLP SIRYHP HQNRUWHUP DQQ) WP R \KHGDH $ \WHIVARQIMKANG | RURKHY SUP DUD FRQMMVR
DUSRWP SURYHP HOASURWAN RGFH SOFHG LQR VHYLFH 1Q Z KIFK \WH &RP SDQ LV FRQUGHHG \WWH DFFRXQIY RZ GHUR \KH ICAOMY 6HH1RM | RUIXUKHU
LARP DIRQ

"XUQ) | LKATXDMU WH&RP SO P DCHWH GHAMRQ\R [ XURHMP ST\ [WRSHIDNRQY DQG CFFHBLDAMWKH WA HOAR LW W H | IAHAR OME | GHAR QR
OMIWDQWLLG TXOWM) YHYXV\NHRUILDOWAKHBG WP HWR \KLY| GHAKDDGH \MGHG RAAR 7 KLY KD HLQUANSP HQNEDAW LY FRQIGHIGD
FKOQIHLQHANP DMDQG KDY BHHQ CFFRXQMG | RURQDSIRSHRHEDUYDV/R \KH@MAKHG-AMRQ/Z HHILQT HG 7 KHHRH \WH&RP SDQ KDVUHRGHGOQGZ L@
UHFRG DAFHBLDMG G-BUHADIRQ H SHOH RYHUWH WP DIQGHUR \WWH XVH XOQYHY | RUHIFK &@ME DUWADIDOG UHIAG SOW 6HH1 RM | RUIXUKHULG RIP DIRQ
GIDGQ) \WHERP SIQ VORI WOHN

7KHLP SCRVRQH SHOHDQGHIQQIVIURP WY FKDQIHLQDXXP SWRQIRIH\ HIUHGS' HHP BHU DHDVIRTRZ V

. 1OP 1QARQY H AHBWSHU\KDUHLP RXQN <HUHGG' HHP EHU
" FBUADINRQDIGLP RW DANRQH SHOH

1 HMFRP H

1 HACGFRP HSHUEDVE \KDUH

1 HAGFRP HSHUGOMG\KDUA

GHAR SR DAKDUQ) BEHHIW




7 KHHAWP DMGLP SCPAR' HSUHADINRQDQGCP RMY DIRQH SHOHIURP \WIVAKDQIHIQDAXP SIRQIRU  LVDQDSSWR (PDMIGFUDHR P LAR)

7KH&RP SO HYDOOM/ W R QYHE DAVHVXVHG LO RSHIDIRQY | RULP STILP HWZ KHQ HYHQN QG ALURXP WUV LQAFDM \KDAKH XQRMARXQAG FDK | BZ V\R EH
JHHDAGE \KDADAFNDUHGW\KDQWH DL LQJ CP RXQVR \WHDWHADQGP D QRABHUHFRYHIIE®! ) CRRW\KDAZ RXCBLQAFDM SRAMMDOLP STILP HMFOGH EXV
DUH QRACP WG \R LI QU LEDQAGHRUDY LQ \WH P DINHAAYDOH R \WH GRQ) @YHG DIHAY D LI QU LFDQARKDQIH LQ \WH (R @YHS DWHAV SK\ MFDOFRQAMRY DG
RSHIDIY RUFDK |GBZ GAH/DXRADAG Z W \MHXHR WHEQ QHE DX, | DQDXANYGHP HE\R EHLP SOUHG DQLP SOLP HONRW LY BFRGHG I RARHH ARV
R WHDWHAERRN YDOHLQUADMRQ\R LWHAWP DG DUYDDH

$ILADVDQG( QILCHO DIQMDCRH

7KHFRMR \FKH3XGG LOSHRIRYY DG UHSOLY DQG URAMH P DQMDGRH FRIV | RUDOUALI DQG HYLGHY DH FKOUIHG \R 0 DLQMIDGRH P DAMUDY DQG WHB0LY
H SHOH DV IGPXUWHG 7KH&RP SIQ DOR KDV2 SRZ HUB. WHKRXU DIUHHP HQW UHIDAG \R AHMIQR W DLRIMHILGHY Z W H \MIDOHYLFH SIRIGHY 8 QaHJ
\WHHDIUHP HQNV Z KIFK WHE&RP SDQ KDV GHMP LGHG H | HAMHD WU HUMKH UMN DG FUHDAM DQ REQ) DIRQ DARADMS Z [\ WH P DQMIDGFH RQ\KK HILGH/\R
WHFRQMSDW H SHOHLYUHFRGHGARP P HQKUDMZ LW HOFK KRXUI BZ QRQDQHILCH , QUWWDINRQYZ KHIH\KHSD: P HOMVR \KHFRXQM.EDWMY GR GRAK | LAHQ®
P DRK WHOYHCR \HYLEHY UHFHYHE GAUQ) WHSHIRG H SHOHLY R GHG RQ D WAL KAGCH EDLY RHWHWLIP R \KH DI UHP HQAEDHG RQWHERP SDQ VEHW!
HXP DMR H SHAMG | XUMUH DUADWAMT DR ) RULW HILGH P DQMIIGRH FROMFV \WDAGR GRAREQU HJUMN \R \KH VHIYLEH SURMGH WH &RP SDQ. WFRBY/

H SHOHRQDWP HOQG P DALIDY EDVYZ KH DQHILGHUERUHYHIANAY/SOFH 0 RA! LFDARQAKDALI QI LFDQE® HKOGFH\WHRSHIDAY SHIRP DFHRUH \WMGWH
XVH XODYH/R DRI WWRUHQILGHY DUHFDSMUT HG DQGOP RWY HSRYHUWHUP DQQ) @HR \KHDXHN

* RRZ 1@DQG, QRQILEI$ \WHNV

7KH&RP SIQ DSSOHY D | CLUYDOH EDHG LP STILP HAMAR \WH FOLY LQ) YDOH Rl JRRGZ LODDQG LQEH LQWM @YHS LB LEG! DXV DOROM R 2 AREHJ WRU
P RUHTUANXHQ® L FHYSEQ HYHQIV RURLLRXP \WUFHY LQAFDMWDADQ LP SOUP HOMRWP D KDYH EHHQLGPXUMG 7 KH&RP SO DAHWHY\KH YDDHR JRREZ L@DQG
LQEH LQW QYHG DAV XQEHU HWH D TXDMMAYH RU TXDQMBYH DSSURTFK. 8 QGHU D TXOMMUAYH DSSURDFK \WH &RP SDQ. FRQUGHY YDURXY P DINHAM CRRY
I(FOGQ) CESTFLEGINA DWKP SWRV QNG EHEZ 7 KHH I CRRLY DUH DCDO] HGWR GHMIP LGH L HYHQV DG ALURXP \WIHHY FRXGS WDWRIE® KDYH O HAMG \WH 1 OU
YDOH R JRREZ LODDQG LQEH LQWM QYHG LQIUQILEGI DAHNV | WH &RP SIQ GHALP LGH/ \WWDAMIY P RUH NHD \KDQ RAKDADD LQGH LQWM @YHS LQIQILEG! DAHAL
LP STIUHG \WH TXDQIBAYHDSSURDK LV XVHGAR DA/ \RH DWHAV LP SOHS | LUYDOHDQGWHEP RXQAR \WHLP SOUP HAB QGHJD TXDQUVIMYHDSSURTFK \KHILP STHG
IDUYDDHR \WH &RP SDQ V IGHVLCE®! DAV DG QCEMMNY LY FOBXDMS EDHZ RQNA DRKP SWRYY | WH&RP SO DVHV AW LQY YDOH H AHHBY \WH DU
YDOHFDBXDMEXMQ) \KH TXOQIBMYHDSSURTFK. DQLP SOLP HWAKDU HLY R GHG | RAKHGL T HHFHLOI DUYDOHDQGFDW () YDOH

7TKHIR®Z IQ) MERI LV D\XP P DY R \WWH &RP SDQ YV LQUQILER DAHN Z KIFK DUH LFXGHE DV D FRP SRHAR 2 \WHJDWHV 1Q WH &RP S V &RQRIADMS
YDDAHEKHHAMDVR - HRHP B DG



<HUHGG' HHP EHJ <HUHXGHS' HHP EHU
© HIKWG DYHDIH * LRWADUW 1Y $ FXP XOMG * IRWFDUW 1QY $ FPXP XOM3
1OP 1ARY XVHXOMH LQ\ HOWY DP RXQW DP RUA) DARQ DP RXQNV $ P R DARQ

&XWRP HIUHDMRQKLSVP DNHIY

DIUHP HQV

7UDG-P DV WECHQ@P H/

2 Z QBGRP HXF\BRW D ,Q@HIQW 2 QD
| FDHEGRP HXF\BRW D 2 2 2

* DMODHRBUWKW E

7RED

D 7KH&RPSI) BFRGEGD P LARQLP SOUP HWDKIRADMS Z W RZ QHG OQG GDHE VGV DAL HZ DN/ LEHW , QMEDIREIS LLERWD/DUAXOWR \KH) $$ DIRXGHP HOMQ
$SUO  \KDAMYOLSRW D/EHQ) FKOQIHG\R D/ HHD \VAKHEX®! | CHOMAMGOULSRWURP LW SR GALIQDNRQDY/ HYHD

E , QEQILED! DAHN SUP DIO FROMMAR CFTXLUHG BDWKRT U KWAR FHVEIQ DLSRWRZ GHG JDAV \BN-R | 00G @QEQ) VEW D3\VERW LY WH UIKWR DQ DUFDUIHJ SXUXOQMNR
UIXDIRY/R \WH)$$ \RRSHDMDVIN-R | RUGQAQ) DAD\SHALLF WP HDAFHMIQOULSRW DAAHMEQGRP HAF VEBWARQMRTBG DLSRW DG AHVEIQLQEQ) EEGIDAHNVIFTXLG

7KHDIJWIDMCP RWY DARQH SHOHIRU DG ZDV PIERY PARYDEG PLORY KWSHANWHY (WP DAGDIJUIDM P RWY DARQ
H SHOHIRUWHI LYH\KFRHAQ) \ OWD@G\WHIWUYVD/IRTBZY = PLARY +  PIARY +  PLARY +  PIORY +
PIAOR) DGWHIIWLE P LAIRY

5 HYHQXH5 HFRIQURQ

7IENHV \RTS D LQWITD GH HUHG DV $ LU LF QEELOW  3DXRHYIHU UYHH LY UFRIQ] HG Z KHD WEQSRUBIRY LV SURIGHS $ LU LE QDELAOW SUP DUO
UBUAHON WANHV \RTS |RU IXVUMUH WDYHD GDMY DQG | XQB/ \WDAVDUH SDIM QIKWEDM DQG WP 0Q XQAHG 7KH PIMUW R \WH &RP SO0 v WANHW \RT DA
QRQUH XQECE®! 5 H XQECEGIWANHVKDADUH\RTS EXWIRNEGZ Q RQWKHWDYHOEM FDQ EH UHHG | RUDGRKHU @IKWXS \R D\ HIUIURP \RHADMR \DB1 RUH XG5
$ \P DOSHAWHR WANHV RUSDMPOWANHN H SILHXQAUHS 7KH&RP SIQ HANP DM/WWHCP RXQAR \WANHV KD SLUH XQAHS DQG UHARIQ] HY/\AKFK CP RXQV
1Q 3DNHY HJUHYHH XMQ) WH UHE-P SINRQ P HARG EDHS RQWH VFKHX®G | QIKWEDM 6RAKZ HAKD/D1 R6KRZ SRIA WDADSSOHY R FHVEIQ GRQUH XQETEDH
| DL WDADUH GRFDGPHBG RURKDQIHG B\ D &XWRP HUDABDWARD P QAR SURUR D QKW \FKHXGG G-SIMH YDHE RQWH&RP ST VUAHH BFRIQURD
SRIA  UYHOH LY UHFRLGHG DARH | @I KWEDM | RUD & XWIRP HUZ KR GRHY GRAFKDQIH KLY KHUMCHIDY  DQG GHY KLY KHUIXQB/ $ P RXQVFRIAMG | P SDRHIHY
| RUDGACDY VHYLFHI HH/DUHIHGHDED BHFRIQ] HG D2 WHIUAYHXHZ KHOWHVHYFHLY SURVIGHG Z KUK LVWSLFDED WHI QIKWEDM

7KH&RP SIQ VSRIA VAR BFR G UHYHH I RAWHHAWP DMG\SRMIHR \WANHV (FOGQ) SOMPONNHN. RPHKH | QI KWEDM KDY SDVHE XQGHMHUHE-P SR
PHARG , QUDO\SRMIH HXP DMV DUH URAMHD DEWMMG DG XGNP DAD 11D H5 RGFH WH WANHIV H SLUH Z KLFK LY WSLFDED & HYH P RQIY DI WUWKH RUILQEC
SXUKDH QDM 6SRMIH HAMP DAY DUH EDHS RQ WH &XWRP HY KIRUFDOWDYHOEHKDYLRUDY Z HIDDY DWKP SWRQV CERXVKH & XWIRP HY 1 XMUH WDYHOEHKDYLRU
$ WP SURQY XVHG R JHHDM \SROYH HAWP DM/ FOQ EH LP SCRMG B\ \VHYH.IDODI CRRY LFOAQ) BXWCRACP WG\R. | DUH LGRBDAY 1 DH\DBY AOQIHY \R \KH

&RP S VWANHAY SRIAH/ ADIHARWHERP S IVIHXQG H AKOQIHDQGXQMHGI XQBYSRIAHY DQGHRERP LF | CRRY

7KH&RP SDQ LV DOR UHNXLHG \R FRBPAAHMIIQ ] HY/ DG 1H 1URP &XVRP HY RQ BHKDD R JRYHGP HDIHGAHY DG UHP WKKHVH ECFN \R \WH C5STFCE®!
JRYHOP HMEDHIMY RQ D SHIRAF EDMY 7 KHH\B HY/ DQG 1H LGFOGH IRHIQ DG 8 6 | HAHDOWDQSRVBRO \Bf H/ | HHIDOVHRXUW FKOUHY DQG DULSRY
SDRHYIHUI CAON FKOUHY 7 KHH PV DUH FRTDARMS | URP. &XWRP HY DAKHWP HWH - SXURKDH WHUMANHV. BXWIUH QRALGFOGHS LQ 3DXHIHJUWAYHH 7KH
&RP S UHFRG/DACEMNV XSRQARDANRYI URP \KH&XWRP HUDQG UHIHYH/ARHACELOW Z KHYSD: P HONDUHUHP LWHG\R WH CESTFCE®II RYHIP HABCDIHRA



) UHIXHQYY OHJ3URILP

TKH&RP S0 UHFRGYDACHOW | RIWHHWIP DG LGRHP HOBOFRWAR SIRYLAQY | UHHWDYHOXQG-ULW I BHIXHWOHJSUIRIUP | RUDTCP RQVHUHS WP |QIKV
CRARYW \KDADUH H SHRAMG R BH UHEHP HG 1RUEXUH WDYHD 7 KH HXIP DIMG LARUHP HQBDFRWICFOGHY GUHRWSDWHIHU FRWW \MFK DV IXHD |RRG DG RiHU

RSHIDMRQDOFRIV EXVWERHVQRAGFOGHDD . FRQUBXMRQR | L HGRYHKHIG FRIWRUSUR W

6RAKZ HADOR \HIY | UATXHOAY® HUSRIQN DG UHDMAG \HYLFHY R FRP SDQHY SOMASDY 1O LW I UHIXHONOHUSIRIUP  + IRUFDED  XQUD-XO IXQB/
UFHYHGIURP WH\DBIR SRIQNVDARADMS Z WK WHH DI UHHP HOVZ HIHCFFRXQIMG | RUXQGHWHUAIGKOCP HARG 8 QEHAYP HKRG \WH&RP SDQ. HWP DAG\RH
SRMRQR \WWH P RXQVUHFHYHG 1 URP WH\DBIR | BNXHQWO HUSR QN WDAHIDAG R | UHHWDYHODOG WHH TP RXQIV Z HIH GH HUHG DG UFRIQ] HG DV 3DWHYIHU

UAYHOXH Z KHQ \WH XQP DM | HH WDYHOLY DB/ Z HH I BZ Q (11 HARYH - XO WH&RP SIQ. HOMHG LQR DO CP HIGHS FR BDQGHG FUMHEWADLE DIUHP HY/
$IVHPHW ZOMEKDHYONS6$ 1 $ 2&KDH \MRXIK Z KK \WH&RP SIQ \HIY B DOV SRIQNV DQG RKMHULWP V\R &KDH 7 KLY P DMIDOP RA LFDIRQ
WWIJHHG DQ DFFRXQIY) FKDQIH XQGHUS 68 ZKIFK Z DV WFREHG RY D SIRGHAYH EDLY 7KH LP STPAR \KH CFFRXQIY FKDQIH LY \KDAIKH &RP SDQ)

HUP DMG WH \HTQ) SUFHY DQG YROP H/ RYHUWH WP R \KH$ JUHP HQAIQ RGHUVR GHMIP LGH \WH DIRFDIRQ R SURFHHY/\R HIFK R WH GHIVHIEGY WDYHC
SRIQM\R EHLY DLEHG XVHR WHERXKZ RS LLOCH/EUDQG DQG CFFHWRS DBLG5 HZ OG0 HP BHUOW DGYHMYIQ) HBP HQV DQG\WHE&RP SO IV UARXURHWIP
7KH&RP S0 UHRLBY SDWHLI HJUHYHXH UHIDAG VR CLUMBQUSRBANRQ DG FHMYLFDMY | RUGVARXQAG FRP SDQRQWDYHY. KHWHWDQUSRIBIRQLY GHIYH IS 7KH
RKHUHBP HQVDHUARIQ] H3Dv2 \HU QHABYHOMHZ KHOHDUGHS

7KH&RP SXQ |RTRZ HG \WH WDQUMRQ CSSURFK R $ 68 Z KIFK UHTXULHG \WDAKH &RP SO DEWWAKH H IMMY) GH HIHG UYHOXH EDDIRH  FOWILHG
Z WWQ$ LUND LIF QCELAOW \R UH GRAKH YDOH RQ D UHDMYH\VHIQ) SUFHEDIY R DY XQGHIYHMG HBP HOAB-P DQQ) DAKHGDMR ARQAAWP RAILFDARY 7KH
UHIDAYH \HIQ) SUFH R WH XQEHDYHHG HBP HQVDLUMBQSRIBNRY Z DV &Z HIWDQ \WH UDM DAZ KLFK LVKDG BHHD GH HUHG XQEHU\WWH BRG0P HKMRG DG \WH
&RP S0 WHFREHE D RHWP H QRO FDK DEWVA HANR GHRUHDH | UHNXHQA O HU GH HUMHG UYHXH DG LGRBDH UYHXAH \MURKIK \WH UFREQ) R D 6SHADC

UHYHQH DOV HQAR PIARQLQ 7 KH HAP DG LP SRV RQ UHYHH DG HIUQQIV DARADAG Z W \KHS$ JUHP HADQG \KY FKOQIH LQ DFFRXQUY
SUCASBIBFRIQ] H3\KEVHNXHAMR \KHH | HFAYHADMR -XO DHDYIRBZ V
<HUHIG-G' HHP EHU <HUHGG' HHP EHU

1OP IRV H B-BVWEHI\WKDIHDP RXQW

3DWHIHUAHH

6 SHADOUYHHDEWE HQV 2

2 \WHJBHH

2 SHDIY WHRHY

1 HMFRP H

1 HACHRP HSHUEDUF \KDH
1 HAMCHRP HSHUG QWM \WKDUH

) RUDISRQN\RT \R EXMGHN SDNGHY \WDADHH SHAMG\R H SILHXQUHG WHERP ST UHFRIQ] HY\SRMIHLQ CAFREIGFH Z LW WH UHEHP SINRQ P HARG 7KH
&RP S VFRQRICDMG ACELON DARADMGZ W \KH\DBIR [ BTXHOVOHUSRQN ZDVOSSIR IPDMY  HARQDQG ~— HARQD/R ' HHP B 53¢

UASHRMHD  Z KIFK LV RO LHG Z WMQ$ LU LF QCELAW * XUCQY | RO TXOW \WH &RP S REBIGHS \IK | LA HQAK\MRUFDOEHDYIR O \R
GHYHBS D SHARNH WBNXIFDOP RGHOWR DD0] H \WH [P RQAR \SRMIH H SHAMS | RJSRQV \RT \R BXMGHV SDUGHY Z KLFK LQAFDMS DQ LGRUDH LQ \WH
H SHAMG \SROWH DM 7 KLY FKDQIH LQ HAWP DM Z DV UWFREHE RQ D SIRGHAIWH EDIY DVR 2 AREHU 7 KH LP SCAW RQ UAYHOXH DQG HLQQIV Z HIH DY
IRBZV



__LOP |@RYV H A-BWSH\KDLHDP RXQN <HUHQGHG' HH-P EHU <HUHXHG' HHP EHU
3DAHI HJUHYHDH

1 HACGFRP H

1 HAGFRP HSHUEDUE \KDUA

1 HAGFRP HSHUGOMG\KOUA

7KH&RP SDQ - FRQIMXXHVR HYDOOM DX LQ2 RREHU EXVWKHH DDO VHY KDYH QRAAXEMS LQ D P DMUIDCDEWWY HQV
$GHINIQ)

$ GHINQ FRW DHRDJIHG\R H SHOH DV IGPXUHG $ GYHWIWIQ) DG SURP RIRQVH SHOH I RUWH\ W HAHG' HAHP BHU DG v
P LAORQ P IORQ DG P LA@RQ LWSHARHD DGV ICFXGGDVDARP SRHWR 2 \WHURSHIDNY H SHOHLQWH CFARP SDQ LQ) &RQRIEDMS 6\BIMP HY/
R ,G=PH

6KDUHEDWHG( P SR HH&RP SHOWDIRD

TKH&RP S KDV \WKDOUH EDHG ARP SHODIRQ SO/ FRYHIQ) FHIMQ ( P SR HV LFXAQ) D SO WDADOR FRYHY WH&RP SIQ VYROGR ' WHARLY 7KH
&RP SO CHFRXQWVI RIMKDUH EDHG FRP SHODINRQ EDVHG RQIW I UDQAEDMI UYDDH 6HHL R 1RUNXUIKHILQ RUP DINRQ

) LQDQADO HAYDRYH, QUMKP HOV

7KH&RP SDQ DAFRXQWV I RUI LQDGADOGHIYDAYH LOWNKP HV DAYDIUYDOH DG DESTHY KHEIH DFFRXQIGY LXBV Z KHIH CBSURSUDM 7 KH&RP SDQ. X\ HY YDURXY
GHIYDIYH LQXWKP HQWV LGFOQQ) MWXHD FXGHROXQBDEHGJDRICH DG KHDIY ROEDHE GHIYDAYHY \R DIKP SR UHSFEHWWHUMI R IWH SRUKUHR MVXHC
SUFHIGRBDAHY 7 KRHLOXKP HOVFRQMMABUP DUO® R SXUKDHE FDTRSURYY FROUMIKRMUAY FDD\SUHD0/ SXASUIHIBY DG 1L HE SUFH\Z 08 DIWHP HQV DG
XSRQSURSHUT XD LFDIRQ CUH DAFRXQIMG | RUDVFDK | BZ. KHEIHY 7KH&RP SDQ - DR KDVIQMIAWDM\Z 05 DI UHP QMR FRHWDSRMRQR W1 1 HG IDMGEY
\R | GO UDAW DQG KDV\Z 06 DI P HOV\KDAARQYHWAH IO GDIY  UDM GHEVWR DI L H3 UDA 7 KHVHLQAAIDM KHGJ HY DUHDSSURSUDMY GHLI QDG D/ HWH.
| LUYDOHKHGIH/RUDVADK | BZ. KHEIHY

BLOAHWWHP DVUMY R \WH&RP SO0 V1 LGDGALDOGHYDRYH LQWIKP HOV DUHGRARDEHG RO DP DUNHN AKDQIH WH&RP SDQ HXIP D/ \KHUI DUYDOHY ' HBHQAQY
ROWHWSHR LOXWKP HOMKH YOOH/ DH GHMP LGHS B \WHXHR SURHAYDOH P HKRG/ RURSINRY YOOH P REHY Z W DXXP SINRQY CERWERP P RAW SUFH/
EDHGRQWRHREHYHGLOXQEHDLQ) P DN $ QR MGAHWHHLY GRAD UHITE®H | RZ OGP DNANVRUMWVXH-DWH&RP SO P XWAKIP DMRHI XXUHSUFH/R MY
IXHOLQ RGHU\R P HDKUH WH HIHAYHAW R \WH KHEJLQ) LOXKP HQW 1Q R IVHIMGY  FKDQIHY \R \WWRH SUFH/ ) RZ DUG M XHDSURHY DUH HAWP DG \MURKIK
X\M) DIRQR  D\BMYKNFDOEDHS UH UAMRQHNXDNRQ Z W GO URP P DHWRZ DG SUFH/R ONHARP P RAWAY 7 KLY HIXDIRQ LY \KHD DAWMAG | RURHMIIQ WP V/

XK DVWBQUSRABANRQ FRWV \WWDANDH RIMGLOWH & RP SDQ VI XHOEXURKDMQ) FRQUEFWZ W W YHERY

) ROWHHIHAYHSRWROR VHIMBE | XHKHEIHY WH&RP SIQ . UHFRUB/\WH DARADMG I QY RUBRWHY DVDFRP SRHR ) XHODQGROH SHOHIQWHERQRIADMS
BB HOWR , FRP H ) RUDP RXQVUBUAHNY LCH I HAYHZHW DVGH LGHE RUFKDQIHVIQI QUYDOHR . GHIYDAYHLQKIKP HOWI RUZ KUK KHGEIHCFFRXQIGY LV QR
DSSTHG WH&RP SIQ UHFRG/D) JOQVRIGWHYDY/DFRP SRHWR 2 \KHU JOQV BWHY GHMOQWHERQRIEDAG6\BM HVWR |, FRP H $ P RQVWDAHSOG
RUUHFHYHGLQ FRIGHANRQ Z W \KH SXUFKDHRNDBIR | LQDRDOGHUIYDAYHLQXMKP HOV LH SUP XP FRUWVR ROUWRQFRQMEFW DUH RO LHG DVDFRP SRHOAR
2 \WHJ JODQV WA/ QHVLQ WH &RQRIEDMS 6\BAP HWR |, GFRP H LQ WH SHIRG 1Q Z KIFK WH LOIKP HWHINBY RUH S $ @FDK | BZ V DARADAG Z WK
SXUKDIQ) DQG \HIQY GHIYDYH/ DUH FIWLL LHG D/ RSHIDMY) FDK | BZ V 1Q WH & RORIEDAG B\BMP HOAR &DK ) BZ V Z \MQ &KDQIHY 1Q FHVEIQ DAHN DG
QHONY 6HH1RM 1 RUIXOHILQ RP DIRQRQKHEIHIFFRXQIY DQG ! LQDGADOCHIYDYHLQIKP HW



TKH&RP S FDWMLLEY W FDK FRIMMDOSURYLGHG W RUKHT | URP FRXQMBDINY LQ D3 GHV SURHRBINRQ RQ \WH & RQRIEDMG Y/DDHH 6 KHAADI DOQXAKH | U
YOOHR WHGHLIYDIRYH SRR/ Z DK \WRHFRXQMEDMY 6HH1I RM | RUIXUKHULGQ RUP DINRQ

6R\& DUH& DT DINRQ

7KH &RP SDQ FOBMMT HY FHAEEQ LQMEDODGE H \MCDDFRWV UHDMG R WH CFTXMURQ DG GHYHERSP HOAVR  LQMITOXH \R\E DUH GAUQY) \KH DSSTFDIRY
GHYHESP HQAIDHY/ R SURMAV 7KH &RP SO TP RMY HY WHH FRIV XMQ) \KWH WAELIKWECH P HARG RYHUWKH HXIP DAG XVHXOQH R \WH\R\EIDH Z KK LV
WSLFDDD | LYHWR | LIWHQ\ HILY & RIVLGRXUHG GAUQ) WHSUHIP LY SURWPNRUWH SRIAP SBP HABNRQ RSHDIRQWIIH/R \WHSURWPNDUHH SHOHG DVIGRAUBG
&CRMUT HG FRP SXYMUVREZOMH LGFOGHG DV D FRP SRHOWVR * URXQG SURSHW DG HIXLSP HQMQ WH DFFRP S 1 &RQRTEDAG YDDFH 6KHNV GHAR
DFPPXDAMGGBUADIRY ZDV  PIARQOQG P LAIRQDN HAHP EHU DG UASHRAYHD &RP SXWUMR\B DIHG-BUHADIRQH SHQHZ DY

P LARY PR DG P LEIRQIRUKH\ HOWHIGS' HHP B DG UASHRAYHD  DOGLVIGFOGHSE DVDARP SRHYR ' HBUHADIRY
DQGCP RWY DARQH SHOHLQWHDAFRP SO0 1Q) &RORIEDAG6\BM HUWR |, GFRP H 7 KH&RP SDQ HYDODAM/ LQMIDOXVH\R \Z DUHI RULP SOLP HARQ D TXOLW®
EDAV U WV GHMP LGH3WH YOOH R DQ DAVHAZ DV QRABFRYHIEGI RUMITXDT LH/ | RULP SOLP HQAD FKDLIH Z RX@ EH UHFRUGHG R Z UMM GRZ QWKH\R \l DUH\R \WH
®Z HJR WD [ YDOHRUI QUYDOH 7KH&RP SDQ - KDGQR VLI QU LEDQAP SOUP HQVGAUY RJ

,QFRP H7O W/

7KH&RP SIQ CFFRXQVI RUGH HIBGLGARP HVS] HY/X\WY LQ) DQDXANDQG ACELAOW P HKRG Z KHIE\ GH HUMG\E DAHVDQG QCE WY DHUWHFRI Q) HE EDHE RQWKH
g HIHAAR WP SRUIDY Gl HHIAHY EHE HHD WH | LQDGRDOWBAP HOV DQG WH\S EDUV R DAFW DG ACEOMWY DVP HDXWG B PXUHAHIRMG\Y DAY 7KH
&RP SIQ  DOR HYDODM/ \WH GHHG | RUD YDODARQ DEBZ DGFH \R UHEFH GH HIBG\Ef DIVAN \R HAP DG UHFRYH.IE®I [P RXQN 6HH %DMV R 3UMHIBIRY 1RU
| XUKHULQ RP DARQRQPXUHSAHOBIROR GH HIHGLGARP H\E HY

7KH&RP SQ IVSRIA IRUBFREAQ) [QMHXDE SHDGW DARADMS Z LW XPHMIQ Y SRUMRQY LV \R BHFRG \KFK WPV D/ D FRP SRHAR LGFRP HEH RUA
LGFRP H\Y HY 3HIDBMY DHUHR GHGLQ2 \WHU JOQV QWY GHADQG LQMMWENG RUHFHYHG LYV BFRGHGLQ, QMW SHIHRU, QMMNGRRP H LASHRAIHD 1Q
\WH &RQRICDMS 6\BAP HWR |, FRP H $ P RXQIV UHFRGHG | RUSHIDOWY DG LOMMNHIAG \R XGFHMIQWE SRR/ Z HIH LP P DMUIDOI RUDE) HLY SUAHOMG
BHHIRM  |RUXWHIQRP DIRQ

&ROAHOADIRQS N

$SSKHIPDMD  SHAHOAR \KH &RP S0 IV I XA@WP H HIXLYDBA P SR HHY DH XQRQ] H5 DG OH FRYHHG B FRGARH EDJOQQ) DDWHPHOV $ \P DO

SHAQIIHR \WH&RP I VXQRQ] H5( P SR H/ LGFOGQ) IW0 HKDQFV 0 DAMIDOSSHADDW DQG) CROWA/0 DIQMIGRH7HKQADYY DHIQAVRXWR/RQ
QERUDIUHP HQV 7 KHH( P SBR HHIURXSVUHSUAHATESUR LP DAMD | LYHSHIFHQAR \KH&RP SO0 VI X@WP HHIXLYDBIQ P SR HVDVR ' HAHP BHU

7KH&RP SO DWP SV\R P LQP (] H LW FRFHMDARQ UM Z W WIDG/ R IW FDK  FDK HIXLYDBON DG LW LQYHXE HOASRWRIR 7 KLY 1V DFFRP SOKHS B
AYHMI\ Q) DIGAP MY [P RXQNVIP RY Gl HHWARXQMSOMEY \WHWSHR LOYHXR HOADQG WH CP RQNQMIMGLODQ LQAYIGDOHRXUMW RUP RH P DN/
IXQG

7R P DQIH UMN DARADAG Z 1W | LQDGADOGHLYDAYH LOXKP HQVKHTS \WH&RP SDQ \HBAV DG Z LAOSHIRAFDWM U FRXQMSOMAY EDHSE RQ FUMHEAWDIIV
@P LW IW H SRKUH\R D MQIG! FRXQMSOW DG P RARLY \WH P DNHASRIMRQ R \WH SURIUP  DQG LW UHIMYH P DINHASRVANRY Z W HIFK FRXQMSDW 7 KH
&RPSDQ DR KDV DIUHP HQN Z WK FRXQMSDMHY FRQEIQQ) HO® \MIP LQDIRQ WKW DQG RU ELMMIOFRMMIOSRYIMRY Z KHFE, VHRXUMY LY UHTXLUAG L
P DNHAIMN H SRKUHH FHHB/DASHA LHGWUAKRTS CP RXQARUFMHEWDMIV| DOEHBZ. FHYBQGYHY & RIMMIOG-SRIWSURYLGHG\R RUKHT | URP FRXQM DM
VHYHR G-RUDH EXWRARIID HIP (DM \WHFMHEWIAN DARADMGZ LW WHERP SIQ VKHIILQ) SRIUP 6HHLRM  |RUIXUKHULG RIP DIRY



$VR ' HHPEHU \WH&RP SIQ RSHDMG DQ DIRHQ) |GHAVDDR Z KIFK DUH YDUDARQ/R \WHYRHQY | WH&RP SIQ Z HIH XQCE®! R CFTXUA
DEAWRCODUAI RUDXRADAMS QUADSDW 1R %RHQ) RUVRHQ) Z HIH XQEG! RUXQZ LA R P ONH WP HY GHIYHIHVR DUWAIMRUWR SURVIGH DGHDOM
\KSSRIWRUIW SURGFAWV \WH&RP ST TV RSHIDRQY Z RXT EHP DMIDI DGYHYHD P STRMG , QDBAMRY WH&RP SDQ Z RXT EHP DMIDID DEYHYHD P SCRMG
QWHHHMR DP HKOQFOORUBIXDRY (WKHDRRADAGZ I \WHYRHQ)  DURDWWSH Z KHKHUD/DUAKXOWR GRZ QIP HIRUSOWRUDOR WH&RP SQ
| GHVIGRBDHG P DQMDIH FRUWW RUBHFDXAHR D GHIDMYH SHABWRQ B\ \WH IOLQ) SXEQF 7KH&RP SOQ 1V DR G-SHIGHARY \RB \XSSTHY | RUDLADV
HILQHY DQG FHINQ RKHU DRI WSDW DG Z RX@ \WHH RUH DOR EH P DMUDID DGYHYHD LP STRMS LQ WH HYHAR WH XQDYDLME.QV R RUD P HAKOQFDORU
UIXDRY (WKHDARADMGZ W HYLGHDQGRKHUSDIW

7KH&RP SIQ KDV KIMRUFDED HQMIHG LQR DIBHP HQNVZ MK \VRP HR W R BUIDQG SD P HVDQG B DOV SDWGHY \WWDAFRQIEIQ H FOMYLW DSHRAN Z KIFK SOFH
AHMIQFRQ L GHUDOAMANRY/ROWHERP SIQ 1URP HQMIQ) LQR FHABQ WD HP HOVZ W RKHUSD P HADQG @ DOV SONGHY 7 KHVH DD HP HQVIHH.DED
H \MJG |RUWH WP VR \WH DIUHP HQV GRH R Z KIFK PABMO® H WG EH RGO D 7KH&RP SDQ EHIHYHY \KH [ LQDGADOEHH IW JHHDAG B\ WH
H FOMYLW D/SHAWR WHHDUDQIHP HOVRXE HJIK WHUMWIQRYHG Z LW \KAK DI UHH-P HOW

1(: $&&2817,1* 3521281&(0(176%$1' $&&2817,1* &+$1* (6

2Q$ XIXW WH ) LODGADCS FFRXQIY) 6\IDAGY %ROG ) $6% LMKHG$ FFRQMY 6\BQB/8SM $68 1R 6B HQAR &DK
) BZV 7 KHWBEDG LY QMGG \R UBAHGAYHIW [QSURNFHIQKRZ. FHABQWIQTRNRQY DUHFDW HGLQWHWEIAP HOAR FDK I@Z V 7KLV$ 68 LVHIHANHIRU
[VFDO\ HOY DQGLQMIP SHIRGY Z MMIQWRH\ HDY BHILQQQ) DM HAHP BHU Z LK HOD DERSWRQ SHP WG 7KH&RP SOQ LV HYDODNY \WH GHZ
IXAFH BAERYVRM SHAWWWR KDYHDMI QU LEDOAP STRARQLWI LDGADOWBAP HONBUAHQBINRQ RUBXOV

2Q-XH \WH) $ 6% L\WKHG$ 68 1R $ FARQIY | RUSBHAW RWHY 7KHQHZ. \WBQEDG WHNXUHWHXVHR D3 H SHRMG@W P RAHCRQFHMIQ
WSH/R |1 LCOGADOLOIKP HON 7 KH WIQEDLS DOR DP HIB/\WH LP SDLP HAP R30I RUDYDMDE®! | RUNDB! GHEVWHRXUMY DQG UHNXLUAY HUP DG FUEWRKAY/\R EH
UHFRUGHG DV DERZ DRHV LQWMIG R KRRV \R TP RMY HG FRIR \WHVHRXUMEY 7KLY$ 68 LV HIHARYH I RUINMVADO, HOY DQGIQMIP SHIRGY Z MWQWKRH\ HILY
EHIQQQ) DWW HAHP BHU Z W HD® DERSNRYSHP WG 7KH&RP SDQ LV HYDODMY WHQHZ IXEDIFH BXWERH/ QR SHANMWIR KDYH DML QULFDYY
[P SCANRQ LW LQDCADOXBMAP HYBUHHBANRQRUUHAKXIV

2Q0 DFK \WH) $ 6% LWKHG$ 68 1R ,P SIRYHP HOM\R ( P ST HHEKDUHYDHG 3D P HY/S FARXQIY 7 KHWIQELGLY SDVR \KH) $ 6% HIRWY
R MP SO\ YDURXY DSHRAN UHIWMG \R KRZ. \KDUH EDHG SD P HQV DUH CFFRXQAG | RUDQG SUAHQMG LQ WH | LCDGADOWBAP HQNV 7KLV$ 68 1 HIHARYH | RUI VAT
\ HOY DQG LQMIP SHIRGY Z MWIQ WRH\ HIY BHIIQRQ) D\ HAHP BHU (DD DERSNRY LV SHP WG LQ D LQMIP RUDQRDOSHIRG Z W D))
DO HOVUH GRMGDVR WHEHILQQQ) R WHI VDO HOUR DERSIRY 7KH&RP SO HOUD DERSMG LY WIQELG GAUQY) WHWWUHHP RQMYVHIGHG-XCH

Z \W DQHIHAYHADMDYR -0 7KHSIRGHAYHP HKRGR DERSWRQR MV MBEDG IRKGMGIQWHUHFRIQWROR  PLARQR H AR EHHIW
VRWWHERP SIQ VIGRRP H SURYIMRQI RUWH\ HOUHGS' HAHP BHU

2.Q) HELOWY \WH) $ 6% MKHES$ 68 1R / HDHV 7 KHWBQEDG LV H [ HARYH I RUINVADO, HOY DQGLQMIP SHIRGYZ MMQWRAH\ HILY EHILQQQY
DWJ' HHP BHU ZLW HOD DERSWRY SHIP IWHG 7KH &RP SIQ EHIHYHY WH P RWWALIQILFDQAMP SCPAR \KV'$ 68 RQ LW DFFRXQIY) Z LADEH \WH
SHHOBMRQR RSHIDIY BDWHY Z W GAUDMRQY JU-DMIWKDQ \Z HYH P RQKY Z W FHMBIQ H AHBINRYY RQWH EDDIGFH\KHIAG SRMRQR \WH&RP SO VORIV
| GHAVRQRSHDMY GDH DG VKDY FROMPXDOBDHDI UHP HOVDRRADMSZ MW \WHP DU R \SORHI URP Z KLFK IWRSH.DM/DAKHOLSRWIWHYHY 6HH1 RM
IRUP RIHLQRIP DMRQ RQWH &RP SIQ V GDH DUDQJIHP HV 7KH&RP SDQ - KDVI RUP HG D SURMAARMP \R HYDODM DG LP SBP HQAKH WBEDS DQG SOQV\R
SURYIGHDGAWRIDO.Q RUP DARQCERVAVH SHRMG | LQDCADOLP SCRADAD I XMUHEDM

2Q0D \WH) $ 6% MKHGS$ 68 1R 5 HYHXH I URP &RQATAWZ \K & XWRP HY ) RTBZ Q) WH) $ 696V LQDT] DIRQR D RGH\ HIUGH HUDOR
MV MBQEDE \WWHS 68 LVQRZ HIHRAMYHI RUIVADO, HIY DQGLQMIP SHIRG/Z WLQ



WRH\ HY BHILQQQ) RQRUDWY' HHP BHJ Z 1\ HOLD DERSNRQ SHIP WG | RUIMVADD: HOY DQGIQMIP SHIRGYZ MMIQWRH\ HIY BHILQRQ) RQRU
DWJ HHPBU 7KH&RP SDQ KDVIRWP H3 D SURWAAMP \R HYDOOM DQG LP SBP HOAKHWEQELG DQG FXUH® EHIHYHY/WH P RWLI QU LFDQNP STRY
R WLV$ 68 RQIWOFFRXQIY) Z LAEH\KHHIP LODNRQR WHLGRUHP HBOFRWAP HARG | RUIUHNXHQNVO HUCFFRXQIMY  Z KIFK Z LADUHNXALHWH&RP SOQ. R UH YDOH
LW QCELOWN DARADMG Z W &XWRP HUI QIKWSRQN Z W D UHDAYH | U YDOH CBSURTFK. UAXAMY 1Q D MIQU LFDQALGRUDV LQ WH QCELMNY 7KH &RP SDQ V
QCEONY DARADAG Z M \WHH I KWSRIQVZ DY PLARQDN HHP BHU DQG\WH &RP SDQ PXUWHO® HXIP DAV \KDADSSOLQ) D UHIMAYH | UYDOH
Z RX@ LGRUDH \WH CCEMMY B\ DSSU LP DMY \IHQIV WP HY/ WDAWYDOH 7KH DEROMRQ R WH Q7 WAL LV DOR H SHAMS R UAXAMQ Gl HHMGRRP H
NBAP HOAFDW LFDARQ | RUFHIBQ WSH/ R BYHQMHY \KAK DY DGR UYHKHY Z KUK DUH PXUHQ® FOMLLHG Dv 2 WHUUAYHOHY 7KH &RP SDQ FXUHQ®
DQIASDMY/ XM 1) \WHI XOUAMRSHRANHP HKRGR DERSWRQ DI HG B\ \WHWERALG [QR GHR SURYLGH | RUARP SDUDIYH UKV LQ DISHIRG/ SUWHOAMG DG
SOQV\R DERSWKHWIELG DVR - DO 7KH&RP S LVARQMX.Q) \R HYDODMWHQHZ. IXLGDGRH ERW LQMEDID DG \WURKIK LW SDMASDIRQLQ DY
LOBMY Z RINGQ) JURKS DG SOQ/WR SURYLGH DEAWR DO RUP DARQ DD XUUHADM
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&RP P W HQW

7KH&RP SI) KDV FRQMIPWDOREQ DR/ DQG FRP P LW HOV SUP DUO Z W WHIDG R | XUMUH SXUKDA/R DLRDWUWED PHAR GEWVFH1RM DG ®DH

DUDQJHP HV \FHIRM ' XUQ) \WH\ HIUHG-G' HRP BHU WHERPSI) SXADHS  QF OUADWURP 9RHQ) DIGOFTXAUG XS
OUADIWURP \KLLEG SO/ XQGHUFCSMIDBDAHY , QDBAWRY WHERP SO). G IURP \HYIFH R IWRTHJDUWRDW DG $V

R' HPEU \WH&RP SDQ KDGI WP GHDYHIHY DG RSWNRYV I RAMFHQ) DG DUADWVIRZ V



7KHYRHQI &RP SDQ

) up ) P ) LP
2 WEHYV 2 SWRQYY 2 WGHYV 2 WEHYV 2 SWRQYY $CAMWRIO  V 7REO

2 2 2

2 2

NONONNNNNNN
NN NN NN NNN
NN NN NN NNN

NN NN NN

D ,FOGV\ER  ROWRY/H HAMGLO-DOOY
E 7KH&RP S KDVI Bf LELOW \R\KXEAM IQ@XR WP REHYEIIQQQ) 1O
F 7REHIFIXUGLOGDAVIURP YOURXV\MLLG SO/

7TKH&RP SR VAEMICHRP P W HQWDARADMG Z W \KHI LUP - RGHY DQG DEAMRBOOUAD WO WH CERYH DUUR D WEE®! DHDV | RBZ V HAROLQ
P LA@ROLQ P LAROLQ P LAROLO P LTROLO DG HOROWHHI W

) RUN DXGHLGD®! + RDZ RRG, QMCDARDCS LLBROV

Q HAHPEU  WH&RP S HOMMGIQR DQDIUHP HWZ LW Y4RZ DB &RXQIV ) GUD Z KIFK RZ QDG RSHIDM/) RW DXGHEDBI+ RDZ RRG, QMIDIRIC
$ LLBRWW\R RYHYHH DQG P DOIH WH GALIQ DG ARQMKAMRO R WH DULSRW 7HP LGDD 0 RGH.(] DARY 3URVIRWV3 XUXOQAR DQ DECHIGP  HOMIG LOR GAUQ)
WHFRIR \WHSIRMAAY GRARH FHG P LR , Q DEAWR\R I QU LFDQAP SURYHP HOV\R \WHH M) 7HP LD \WH SURWPNIGFOGHY/ WH GHLIQ
DQG FROMKAIRQ R DQZ. [LYHIDM &RFRXHS Z LW DQ LOQMCDIRDOSRFHMQ) [CAMN ) XQAQ) |RUWH SIRWPAKDY FRP HAUA® 1URP 94IRZ DG &RXQINV
DADNR \RXUH/ EXWIBZ V \WWURIK \WH &RP SO 1Q W FDSCAW DY/ P DOJHJR WH SURMAVO DVRU FRQUKANRY RQ \WH SURWPNEHI DO GAUQY \KLLG TXOWA
DQGLVHAP DAG\R EH\VXEWERMD FRP SBIMGE P LG 7KH&RP SO KDVGHMP LGHG\WDNBGHWR WD UHG XSRQURBILQRYHYHHQ) DOGP DIILQ) \WH
SIRVRMWWY FRMGHIG\WHRZ GHUR \WH SURVPWRUCFFRXQI) SXERHY $ VKK GAUQ) FROXKANRQWHERP SO UHFRUBYH SHOGWMUAYDVS$ \WHVFRQAKANG
| RURKH.Y LQ \WH & RQRICDAG YODIFH 6KHHAVDIRY Z W DFRUASRAQ) RMGZ Z WLQ$ \WHV FRQXKAMS | RURKHY LQ WH & RORICDMS 6\BMP HOAR &DK
) G2V DG DRLGRHDH\R & ROXKRIRQ REQIDIRY Z W DFRUMSRIAQ) FDK IQEZ 1URP ) LQDCAQ) CRMMMYIQ\WHE RQRICDMS 6\ HOWR &DK) BZV D/
UHP EXWHP HOV DUH UFHYHG 1URP 940RZ OB &RXQIV $VR ' HAHP BHU WH&RP SO KDG UHFRLGHS ARQUKANRD FRAV UHIMMG \R \KH SURVIAAR
P LARQ

+RAWRQ: AP 3 +RER\ $ ILBRUIWV

7KH&RP SI) HOMMGLQR DO HPRIQB® R $IBHPHOVE0 28" ZIMWKWHEIWW R+ RAURQ 2&IW  HIHAMH-XCH R H SO0G\WHH MY + RAMR
+REE\ DLSRWIADY $ VSRMIGGIQWHO 2$ \WHERP SIQ DG WHE&LW HOMBGLQR DQS$ LLERYS \HDQG/ HHS JUHP HOVR/ FDH VR FRQUROAHH HRXANRY
R WV H SDOURQ DQG \WH | LCDIADOWP V\KHFR 3HUWHO 2$ DG/ HDH \MY SURVPASIRYIGHG D Q2 1LYH JDM IQMIDIROWLP LDDZ W I QM DNRIC
SDAMHIHISIRHMQ) | CAMMY H STOMRQR WH VHRXUMY FKHANSRIQVDQE XSIUDGH/ VR \KH 6 RAKZ HWVS LLOGH/ \WANHAFRXQMIDID &RQKKAIRQ Z DV HIHAMYHD
FRP SBIMG 1Q 2 AREHU DAZ KLFK WP HWH &RP SO EHIDQ RSHIDAY) |URP \WHQHZ | CAAW 7 KH SURWRW [ LQDOFRWAZ D/ CSSUR LP DMY PIARY R
ZKFK P ILARQZ D/FRMGHHE SURSUHBY DG KXY QRARKIW LHG DV WHVFRQIMKAMS | RURKHY 7 KH&RP SIQ SURYIGHGWHIXQAQ) | RU DVZ HaD/



P DI HP HARYHU WWH SURVIRW, QUAM®D \KHFDSMIDFRIVMBRMRQR \WHUHQAKHE&RP SIS VI ROWHLQMCDIRIDO CAMN 1VZ DYHS 1 URP \KHLQUIORARXSDER
XQIMDXHH SILDARQR \WH/ HDH + RZ HYHU \WH&LW KDV\KHRSWRQDADQ. WP HGXAUQ) WHWMP R WH/ HDHR UHP EXUHWH&RP SOQ VIQAHE HOADAKH\KHD
XIP RMY HGFRWAR \WH | CROW 7 KLY SXUFKDH Z RXTG WIJHUSD P HWR \WH SUVRX® Z CLYHG FOSMIDFRIWERP SRHWR UV RZ HG\WRH&LW $ GAURIED D

\P DOSRWRQR WH SURWRANXDT LHG | RUBHQBCRHIW\KDAKDYH BHHQ XD H5 DI DQXDSRWROR WHERP SDQ vV GDHSD P HQVDAKHOLERW

$ VDUAKOW IW\LIQLLEDONQYRYHP HONQWH-+ RARQ+ REE\ SIRMAMKH&RP STQ. GHAP LGHG\WDMWA\WHRZ GHUR \KH I CROW | RUDAFRXQIQ) SXSRHY $V
WK GAUQ) FROAKANRY \WHE&RP SDQ WHFRGHG H SHIAWMUY DV'$ WHIV FROIMKAMS | RURKHY LQWH & RQRIEDMS ODGRH 6 KHAVDIRY Z W DFRUASRAQ)
RANBZ. Z KLQS \WHIVFRQAKAAG | RURKHY LOWHERQRIEDAGE\BAP HYWR &DK) GZ V

| RV$ QIHBY, QMLDARDGH LLBRIV
,Q0 DK WWH&RP SDQ) H HRXAWMG DGDHDIUWHP HQAZ WK/ RVS QIHBY: RGBS LERW 3/ $: $°  ZKIFK RZ Qv DG RSHDMY/ RV$ QIHBY , QMIDINRIC
SUSRW /$; 8 QQUWHODHDIUHP HQNVZ KIFK Z DV P HGHG Q- XCH WHERP S0 VRYHYFHQ DG P DRI WHGAMIQ GIYHBRSP HOM LQDEHQ)

FROXUKANRY DQG FRP P IMIRQQ) R \WHOLSRW 7HP QDO 0 RAH.GQ] DARQ 3URMAW\KH 2 3URMAW DADFRINRAIRH FHG P LARY 7KH3URMANLY EHQ)

| XQEHG SUP DD XMQ) \KH5 HILREIOS LLERW, P SIRYHP HWRSRDIRY 5$,&  Z KIFK VD TXDUL JRYHP HABDVSHADOSXUSRAH HMWV WDALRN DV D FRQGAY
ERURZ HUXQGHUD X QAFDMG FUAWEAMY SIRMGGE DIURXS R GREHY / ROQVP DEH XQEHMWH FUAWIAOW DHEHQ) XVHG\R [ XQG\WWH GHYHERSP HOWR WH
3URVAWDQG \WH RAMBRAQ) GROQVZ LOEH NG Z W \WHSURFHHBVR / $: $1VSD P HOV\R SXURKDH FRP SBWMG 3URMPNSKDHY 7 KH&RP SDQ - KDV I XDUIQM-G
\WH REQIDIRY/ R \KH 5%, & XQGHU\KH FUHEW CAQN & ROXKANRY RQ WH 3URVANEHIDQ GAUQ) DG LV HWP DIMG \R EH FRP SBIMG AU 7KH
&RP S KDV GHMP LGHS WDAGH \R LW DI UHG XSRQ URBH LQ RYHYFHQ) DG P DEILQY WH 3URMAVIVLY FRMGHIG WH RZ GUR  \KH 3URWIPARUCFFRXQIG)
SXERH/ [ $: $ ZIAHP BXUHWHERP SO \WURAIK WH5$ , & FUEWOAMN | RIWHGRQ SRSUHEY UHIRYDIRYY Z KIGISURSUHELY UHRYDIRQY Z LORAEH
P BXUHG $ VDUAXOWMH P LARQR FRWLGRAUMGDVR ' HHP BHJ R | XQG\WH3 URMPNDIHLGFOGHG Z WKLQ$S WHVFRQIKAMS | RURKHY DQG DT
P RQMKDMDYHEHHQRUZ L@EHUHP EXVHG Z LOEHIGFOGHEZ WWLQ & RQXKANRQ REQI DNRQROWHCFFRP SDQ LQJ & RQRICDMGYODGFHEKHN

' DIV/ RYH) HB

Ve) WH &IW R ' DIV DSSIRYHG WH / RYH ) IHT 0 RGHQ] DARQ 3WRIUP  3/)0 3 D SURVPAWR BFRQXKAW DIV / RYH ) IHT Z W P RGHO
FRQMIHQADIUMDYHO CAMMY 3XUXOQAR DIWRIUP ' HYHBSP HY$ JUHP HWZ LW \WH&IW R ' DEDVDQGWH/ RYH) LHB$ ILSRW RAHQ] DIRQ &RSRIDIRY
RJ3/)$0 &  D7H DV QRQSIR W GFDI0JRHIP HOVFRSRIDIRY HXEQKHG B\ \WH &IW R ' DIV R DRARQ WH &IW R ' DDV EHOD R | CRAODM WH
GYHESP QAR \KH/ ) 0 3 WH&RP SDQ P DQIHGWLY SURVAAO. DNRUFRQUKRIRQ Z D/H I HARYHD FRP SBIMGE. ' HAHP BHU 7 KV SURVPVRQLAGR
\KHFRP SBIMUSOR-P HYWR JDMICAQMYZ MW DGQE  JDMICAOV [FOQQ) LQUDXKRMUH W WP \/ DG HIXLSP HWDLRIGDNGY CRURD 1XHIQ) \X kP
URDEZ D VOQG\MIP LQDOPXURMGH ED)I DIHKDQEIQ) W WPV SDAHYHIGDAEQ) EUGIH/DQGVXSSRYW WP \/ DQGRMHVKSSRUY (G UDKKAMUH

$ OKRXIK \WH &IW R ' DEDV BHFHYHG FRP P W HQIV 1URP YDUIRXY \RXURHY \KDADUH KHLQ) \R IXQG SRMRQVR WH/ ) 0 3 SIRMPWIGFOAQ) WH)$$  \WH
7 DQSRUIBNRD 6 HRXUW $ GP LQMDIRD DOGWH&IW R ' DDV $ YIDARQ) XQG WHP DVUMW R \KHIXQB/XVHEZ HHIURP WHIMMXOFHR ERQBY 7KH&RP SIQ
JXODOMGSUASIDGIQMIVED PHIVRY P LARQR KK ERQGV/IMKHGE. WH/ )$0 & $VR ' HHPEHU P LIRQR SUCASDOBP OGHS
RANBLEQ)

, QFRIMGANRD Z LW WH&RP SIQ VMIQILFDQASAHFH D DEDV/ RYH) IHE WH&ERP SIQ DIUHG R P DJH\KHP DMWY R \KH/ ) 0 3 SURUPAVODHE RQWH
SHUHOM CRRY LQ SOFH DAMKH WP H \WH DIUHP HQAZ DV P DGH WH &RP DD X\ HG \WWH CFFRXQIY) IXADGAH SURYIGHS |RU GMWHHY LOYRYHG LQ DRHY
FROMKANRY $VR ' HHP BHU WH&RP SO KOG WFREHG/ ) 0 3 FRQKKANRY FRUWR P LAIRQ Z LKQ$ \WHIV FROIKARS | RURKHY DQG KOG
UFRG-GDIHONVR P LEIRQZ LKQ& RQXKANRQ RED) DARQLQLWE RQRIEDMEYDDIFHE KHANG SRQFRP SBURQR



QI HHMSDH/R WH/ ) 0 3 SIRMAMKHERP SIQ. KDV SORHG \WH DWRADMS DWHN LQVHYLFH DQG KDV EHIXQ GHBUHADICY \KH DWHN RYHARHUHP DIMG XVH XC
@M/, QDEAWRY XSRQWH HI HARMH FRP SBURQ R FRQMKAIRY WH &RP ST QRIS \WH SURMPADKHV GG QRAP HHAIKH TXDM! LFDINRQY | RUVDB! DG GDHEDAN
CFFRXQIY GHWRWHERP SDQ VARQMXLQ) LQYRYHP HAZ W KHI DLW DVGH LGHS WHIH RUH | RUILGDGADOUHSRY SXUBRAY WHHDWHVZ LU DQROWH
&RP SDQ V ERRW XQIDWH ERQBY IMKHG B\ WH &1W R ' DIV D WBOG 7KH FRUASRAQ) /) 0 3 CCEMMY DH EHQ) BBEHS SUP DIO \WURKIK \KH
&RP S VOLSRWHROSD P HOVVR \WH&LW R ' DEDV Dv'\WH FROAKANRQ FRAVR \KLY SURVIPATLH SDXHG \WURKIK VR \WH&RP SDQ YLD UHRXUIQ) DULSRWWIDAW
DQG AKOUH/ $ SRMRQR \WHH SD P HOW DUH U GRAG Dv'5 HED P HQAR - FRQWIKANRQ REQ DIRQ LQ \WH & RQRICDMS 6\BAP HAR &DK ) BZV 7KH LP SXMG

LQMINDMDARADMSZ L\ & ROMKANRQREDDIRQZ DVQRP LQDORU. DQG

Ve) \WH&IW R * DEDVIWAHG DEAWRDCERQBY | ROWHFRQAKANRQR DG SING) JOUHDA DI/ RYH) IHT 7KH&RP SOQ. KDVQRAIXOUDQM-G\KH
SUCASOORULQMIXED P HQV RQ WHH ERQB/ EXAWUHP DQV \WH CRFRXQIMY) RZ GUR WY SIRWAWS VR ' HRHP BHU WHE&RPSI) UFRGG/)0 3
SONGQ) FROMKANRY H SHAWUY R P LARQ Z W $ \WHIV FROXUKAMS [RU RKHY Z W D FRIMERBQ) LRBDH \R &RQMKANRY REQIDIRD RQ \WH
OFFRP S0 LQY & RORIEDMEYDDFHEKHW

&RONIHAR/
7KHERP SI) VIURP WP HVR WP H\XEMPAR YOURXY GICOSURHHAQIV OQG FOIP V DUMQ) LQ\WWHRAQ@Y FRUHR BMGHW LFOGAQ) BXAGRACP G \R
H P LODMRY/ B\ \KH , QMEDOS HHQH B6HYIFH ,56  7KH&RP SDQ VP DEIHP HOAGRY QRAH SHRAKDAKH RARRP HR DQ R LW AXUWHQ® RYRQ GILC

SFFHEQVRUMHRARRP HR DQ - DOWMK HOVSUWVHOMGE WH,56 LQAYIGOD RUFRBRNHD Z LOKDYHDP DMUIBCOGYHYHH I HANRQWH&RP SO VILCDCADC
FRAGWRQ LWXWWVR RSHDIRY/ RUFDK I BZ

6833/ (0 (17$/),1$1&,$/ ,1)250 $7,21

QP LERY/ * HHP EHU " HHP EHU
" HIYDIYHFRQUIRV
, QRRILEBIDAMAV QHV
& CRMIOBDHUHFHYCED
2\WHJ
2 \KHUDKHV

QP LEARY/ " HRHP EHU ' HHP EHU
$ FFARXQVSD: CEGIEEH

60DUHYSD CEG!

70} H/SD CE®

$ LUADWP DQMIFHSD CE®

) XHOSD) CE®

2 \WHJSD, CE®

$ FFARXQV'SD [EG




QP LEARY/ " HRHP EHU " HHPEHU
3UR WKDUQ) DOG\DAQIVSDO/
$ LUAD\WDQG RKHUGDHUHDMG REQI DIRY/
9IFDIRDSD
8 QROERVAY D
+ HOON
" HIYDIYHFROURV
;. RONHYFRP SHODIRD
3URSHW DOGLCFRP HH HY
2\WHJ
$ FFXHGACELOMY

D7KIEHFUBADYNWRR OO H FIDILYM GDHH RIHDWALHBE O WA FSIONI URXSIVQ JUH V X O QUIKRD \RRIBUH Y LRRVOKRIGX VKM H P D LQLDB
L Q F O MG WIERSQ XW KARX 8 B D MR Q LIRKDP E KIS RUD W L | IRAFDRMDLARHOFMDLLYDR. BUHH P RIW KHDB U DRXORRIQ W W R PABRZDHNLIR Q JRQE J R W LD
‘"HFHPEHU FR X SDLHABKOHF F LRXEDROQ XW/HHOY /W HEER O O H FI/DLLYQR. JELEHH B H R REKLIAEKEHR P S D 0 VKWW H Q\GKZDEABHD LGD Q XD U\7T KB LD E
H[F O X¥GIHW PR QWEHIQ B B\WKDWHF®H®F R P S R @ B DFR XSOND E@ B P R X0FW UXHGNRE GRQ & J R W (2D W IRRIQXRXIRRIQ W W R FSAK E N
WR FKDQJH EDVHG RQ VXEVHTXHQW QHJRWLDWLRQV DQG DQ\ FKDQJHV ZRXOG EH UHFRUGHG RQ D SURVSHF

QP LARY/ " HHP EHU " HHP EHU
BRINHNIHP HONEQI DIRQ
1 RQ PXUHINBDH UHIDAG REQI DR/
2 WHUGH HIHG FRP SHODIRQ
" HHUHGIDQVIURP \DBIDQGGDHINR DURDW
" HIYDIYHFRQAMFW
2 \WHU
2 \WHUGRIPXUWHONICH DI/

2 WHJ2 SHDMY ( [ SHOHY

2 \WHJRSHIDMY H SHQHVFROIMAR GMUMBX\IRQ FRWV DEYHMWIQ) H SHOHY/ SHIRQQGHOH SHRHY SIRHMRIDO HY/ DG RMHURSHDIY FRIW (RHR Z KIFK
IQAYIGOW H G SHFHQAR 2 SHDMY) H SHOHY



/21* 7(50 ' (%

QP LARY/ " HHPEHU * HHP EHU
&ROMHWEBISHIRUL RM/GH1 RYHP BHU 2
1RWGH HHPBEU 2
1 RWGH
) UK &UHAVE JUHP HQVGH
YUHSWDM  $ WAL RMVSD CEGIRXIK
1 RMWGH
7HP / RDQ$ JUHP HABD CEGIMRXIK
7HP / ROQ$ JUHP HABD CEGIRXIK
1 RMW/GH
7HP / ROQ$ JUHP HABD CEBIRXIK
$ LUADWL RAWSD CEGIWURKIK
7HP / ROQ$ JUHP HOV'SD CEGIWURKIK 2
3DW7 KURXIK & HWIFDM/GH
7HP / ROQ$ JUHP HABD CEBIRXIK 2
1 RMW/GH 2
" HEHOMUVOH
&CBAMIOBDH/

1 FWEXUHAP DXUMEY
| AV G-EVEVR QNG MKXOFHFRAWV

S/ RY 7THP ' HEW

$ L7 UQ + RBQIVLYV SOW \R DURDWSXUKDAH | LDEAQ) | TAOWY DIGDVR ' HHP BHU YRHQ)  DURDWUHP O.QHE \KDAZ HMH [ LDQRHG XQEHU
|GDMY UDMICAOMY ( DK RMLVVHRXUGE DI LA RV HRQ\WH DRI VYR Z KLFK WHIDAY 7 KHCRMY B-DULQMAMNDADI GDMY IDMSHUDQO®P HXCORD
P DJLQSOVWHWWUHRUM] P RQK/ ,9%2 5 LQH I HADAKHFRP P HIFHP HWR HOFK \HP L DQQXCORUUHH P ROK SHIRG D/CSSIFCE®! $ VR ' HAHP BHU

\WHZ HIKAWG DHIDHIQMMNDMZ DY SHIFHQAB UGR.SDCDQG LOMBMNKQE-UMH GRMY DUHSD, CEGIVHP L DQQOD RUHYHY \WUHHP ROV DV CSSIFCED! $ VR
" HHP B WHUP DQQ) GEWRAMEAQ P D BHSUENG Z MRMWEHDIV XQGHUDBOURLI WEDQY SIRMGHE XQGEHNKAK | CROMY 7 KHUP DQQ) CRM/
PDMHIQ\HY R $ VARG XUMHUIQL RM  DSRMRQR \WHCERYHI GDMY IDMG-EWDYEHHQH | HAMHD FRQYHWGR DI L HGUDM YLDLQMSW!
WDM\Z 05 DIBHP HOVZ KIFK H SILHDAKHXQGH®LQ) CRM/P DXUA

$VR' HHPBU WRYRHQ  DURADWZ HHILQDEAHEXQEHUDI L HG UDMI CAAW ( DFK QRMIVVHRXUGE DI LUK RUVDIHRQWWH DLUA D VWR Z KLEK LV
DM/ $VR ' HHP BHU WHZ HIKWGDHIDIHIQMANWDMZ DV SHFHQABD P HQVR SUGH SDCDQG LQMAWXQGHWH QR DIHGHVHP L DO
7KHUP DQQ) (RMWPDMHIQ\ Y~ \R

Q2RAREHU  $LTUID+ REBQIVARP SBIMGDSXECF RIHIQ) R P LARQR FROYHWEBIVHIRUGRM/GH 1 RYHP BHJ BXFK CRM/ERUH LQMIXNDY

SHAHQARD CEGI\VHP LDQQOD LQOWHIY RQ0 D DQG1RPEH  $VDUAKOR WHDFTXMMRQ 0QG KEVHNXHAR YIGHIG/ GFOBG . \WHERP SI)
\KH FRQYHWEBIVHIRUGRAY Z HHFRQHMEBILQRS LLT DD ARHMRQXQWR s IQSUGASIIIP RXQAR KK GRMV YDHERQWHWLP VR \KH
P HIHJDI UHP HOMKHKRTHY/R \WHH R/ FRXG BFHYHKDB/R \WHE&RP SDQ VAR P RQWRAN DAD FRYHMRQUDMR KDWY/ DG LIQFDK
S LQ SUGHSDODP RXQAR \WFK RV ' XU DIDWH ERQGY P DMUHG \KH P DNV R Z KLFK KOG EHHQ FRQYHMG SURUVR \KH P DMUNY DM Z WK
OSSR LPDMD P LAIRQ\KDUWVIMKHGDOGFDK SOGR CBSH IPDAMY P LARY



2\WHUERP SDQ / R 7HP ' HEW

CXUQ) IRMPEH)  WHERPSI) IMKG P ILARQVHIRUXQHXUG RM/GH 7KHQRMWB-DUIQMMNDN  SHIFHOWV, QMBI SD CEGIHP L
DO LQDWIWRQ0 D DG1RMPE  BHIQRQ) 1Q

CXUQ)2AREH) WHERP S HOMMGIQRDWP GOQDIUHP HWBIRIGQ) | RUGDY/WR\WHERP STQ DIJUIDMY XS\WR P LARY W EHHXUG R
P RMDIH/ROVAYHOR WH&RP SQ V OUADIWZ KH&RP SO KDVERWRZ FGWHIX® P LARQ DG VHRXUHG WKLY GOQZ W \WH BDAMMVAYHQ LAV
P RMDIH/ 7KHGDQP DMI/RQ2 RREHU DQGLV/UHSD) CEGI YIDVHP L DOQOOIQKNER HQVR  SUCASDORDAEHILQ$ SUO 7 KHGDQ EHLY QMBI
DAKH/ ,%2 5DM DV GHIQHG IQ\WH\WMP GIQDIBHP HQVSOV  SHIHQWVZ KIFK HDXDAY \R DQ LQUWIOUDM R SHIFHQVDQG LQMIXALY SD DEBI P L
DO QLOINTE HOVKDAEHILQ$ SUO

" XUQ) \KILG TXOUA \WH&RP SDQ HQMUHG LQR WP BRDQ DI UHHP HQW VR SXURKDVH WH HIXWY LQMIAXALQ | RXUDUAITI KDAZ HIH SBYIRA® FIWI LHE DY
RSHDAY GDH/ IRODVRIOR  PIARQ $VR ' HAHPBEU \KHZ HIK\MG DAHIIH LQMMXDM | RUKH I RUWP GOQDIBHP HQNZDY  SHIHQA

3D P HQVR SUGH.SOCDQGQMBMXQEHWHEOQ/DHOHV-P L DODOM  7KHGOQ/PDMMHIQ\HY R

' XUQ) 1 RHP B WHERP I IMKHG P LARQVHIRUXQHXUHG R/ GH 7KHQRMWEHUIQMMDN — SHIFHQVSD CEGIHP L DQQAOD 1Q
DWOWRQ0 D DBIRMPE &RPUME WHERP D) HOMMG IQR DI H\R | GDMY LOMBWMDAM \Z 05 R FRQHYKH LOAMARQ \KHH XQHXUHG
QRMARDIGDMY IDMXQMDKHUP DXV 6HHL RM | RUXWKHILG RP DIRQROWHLQMMMDM\Z 08 DIBHP HQV

" XUQ 1 RYHP B WHERP S IMXHG P LTRQVHIRUXQHXUWHE (RM/ GH 7KHQRMBDUIQMIANDY  SHIFHQWSD CEGI VHP L DD 1O
DUHDYRQO D DWIRMPELU &RPUWH® WHERP S HOMHIGIQR DI HG W I GO LOMAAIDM \Z 05 W FROYHYWWKH LOMIAARQ WHH XQUHRXUHS
QRMARDIGDONY IDMXQMKHUP DXUW 6HHL RM 1 RUIXUKHILQ RUP DNRQRQWHLQMIAAAIDM\Z D5 DIUHP HONV

2Q-X0 WH &RP SO HQMUG LQR D\MP (R0Q DIUHP HOASIRVIAQ) | RUGDQY R \WH &RP S DIJUHIDNY XS \R P LARY \R BH UG B
PRWIJH/RQILYHR WH&RP SIQ IV OURADW7 KH&RP SDQ KDVERWRZ HSWHIX® P LEIRQ DQG VHRXUHG \KLY GR0Q Z W \WH UMM [ LYH UR D
P RMDIH/ 7 KHBOQP DMIH/RQ-XD DQGLVUHED CEGIVHP L DO LOLOXIED HOVR SUGH.SDOKDARH) DQ- DAY 7 KHGOQBE-DWYLQMIXDAD
I H DM R SHIRHQVDQGE LQMBWALY SD CEGI VHP L DD Z KIFK S P HQV BHIDQ RQ - DO ,Q6HBWP BHU WH&RP SIQ SUEN0G

P LORQ RQ WH GO0 D UHHP HOWVZ KIFK LQ WMD) BHBDHS RHR WH HIPP BHHG VRN WS VXK WH UHP DQQ) | RAUDURIDNUHDMS VR WKLY \WBQCRNRQ DUH IO
HPPBEHHGD/R ' HHP B

2Q$ U0 WH&RP SO0 HOMUHG LQR D\MP B0Q DIUHP HOASLIRYIGQ) | RUGDDY\R \WH &RP SDQ. DIJUHIDAY XS \R P LARQ R EHHXUG B
PRUWDJIHVVRY R WH&RP SDQ WV OUADW? KH&RP SIQ ERURZ HOWHIX® P LARQDIGVFRXUHG\WHEDRZ MWWHUHDAMM — DURADWP RMDIH/
7KHGOQP DMAVRQ0 D DQGLVEHQ) WS0G YID TXOWM® LOXBTD HQVR SUGA.SDOWDARHI DQS$ XIXWY 7 KH GO0 B-DY LQMBADAKRH/ |92
5DM D/GHIGHS LQWH WP GIQDIWHP HQVSOY  SHIFHQAVDG QML SD CEGI TXOWM®  Z KIFK SD P HQV BHIDQ RQ$ XIXW SXVXKOQMR \KH
WP VR WH\MP GO DI HOMKH &RP SIQ HIMHG LOR DQ LOMAXWIDM \Z 05 DI UHP HOAR FRQYHYWKH YOUCE®! UDM RQ WWH WP GTQ\R DL HG
SHFHQQICP DMV

2Q0 D\ WHERP STQ HOMIGLOR DWWP GO DI HP HOABIRYIGQ) | RUGD/\RWHERP SDQ DIJUIDMY XS\R P LARY REHHRXUGE 1MW
GQPRWIIH/RY R WH&RPSDQ IV OUADW2 QO D WHERP S) ERURZHGWHIX® P LARQ OJG HRXUHG WHH GD0V Z LW \KH
GOV DURDWP RMDIH/ 7KH GOQ/P DXMUH RQO0 D DQG DUH WD CEGI TXOWD 1O LOXNED HOV R SUGHRSDO Z W \KH | LIKASDY P HAP DEH RQ
$ XIXWV 7 KHGOQ/B-DUQMINDARH/ %2 5DM DVGHIQ-GIQWHWMP GOODIUHP HQVSOV  SHIFHQAVOQG LQMAXWY/SD CEGITXONMD  3XXOQAR

WHWMP VR \WHWWP (G000 P HQMKH&RP SIQ HAMUHG LOR DO LOMMNIDM\Z 05 DI UHHP HOAR FRQYHYWAH YDUDE®! UDM RQWH\MP GOQ\R DI H3
SHFHQQICP DM



2 Q2 AREHU JUDQRUKWHITEDKHGE, WHE&RP SR IMKHG P LAIRQ3DW/7 KURKIK & HWLFDMY FROIMIY R PIIRY)  SHIHYVGHINS
AHWIDMWDOEG  PIAORY  SHAHOMSHINY/Y% FHWLFDM/ $ \FEDUDMWKWAZ DV HIEEQWHS | RUHIFK FOWR FHMYLEDMY 7 KHWWKWV XVHE WH SURFHHOY | URP
\WH\DBIR FHWYLFDAM/AR CFTXUHHTXLSP HOAGRMYLQWHVEP HOP RXQN Z KIFK Z HHIMKHGE. WH&RP SDQ RQDIXA@UHFRUHEDLY 30 P HOVRQWHHTIXSP HY
QR KHIB LQ HIFK WKWAZ LEDEH SDWHG WURKIK \R \WH KRTHY R FHWLEDAV R \VKAK WKW\7 KH HTXSP HOAMRMY Z HH IMKHG IRUHDFK R 9RHQY
OUADWRZ G B \WH &RP SQ DG DHVHRXAUHG B D P RMDIH RQ HIFK DA, QAMMARQ \WH HIXLSP HOAGRM/ KHIS | RUKH FHWYLFDMY LV SD CEG P L
DO Z LW \KH I LB P HQAP DEHRQ) HEXDY $ OREHILQRQ) ) HELTY SUCASDOSD P HQVRQ\WHHIXSP HOARMYKHIS | RUERK \HIH/R
AHMYLFDMY DUH GXH HP L DO XQMDWH EDDIGFHR \KH FHWYLFDMY P DMUH RQ$ XIXWW 3URUVR WHUNMMOGRH WH&RP SO DOR HOMMG LQR \Z 08
DIUHP HONV \R KHEIH \WH YDUCELOW 1Q LQMMIMDMY RQ \WH 3DX 7 KURKIK &HWIFDM/ 7KH \Z 05 DIWHP HOV Z HIH DFFRXQIMG | RUDY FDK | 6Z. KHEJHY DG
UAXGMGIQDSD PHAR WHERPSI) R PLARQXSROLMKOFHR WH3DW 7 KURKIK &HWLFDMY 7 KHH | HRYHSRMROR WHKHGIHLYEHQ) TP RW HG\R
LQMIH SHOH FROPXUHAZ 1\ \KH TP RMY DARQ R \KH G-EADQG LY UH BRMS LQ \WH CERYH BE®! DV D BHBAURQ LQ WH G-EWEDDQRH 7 KHLGH I HAWHHW R WH
KHEJHWDQORANRQZ D/LP P DMIDO

CXUQ) ' HRHPEH WH&RP S IMKHG P LARQ VHRRUXQHXUHG (RW/ GH' HHP EHU 7KH QR ERH LQMIWADN  SHHQV' XUQY
IRONTOW)  \WH&RP SDQ HQMMGIQR DI HEWR | GO LQMIMWNDM\Z 05 R FROMYAKH LOMBMNRQWHHXQHRXUHG GRM/\R DI GDIY DM KRZ HYHJ
\WHIQMWNDM\Z LS Z DAMP LQDAMGLO 7 KHGQRMVP DXUHGDQGZ HHUHHP HELQIXARY' HHP BHU X\ LY DYDDEBIFDK RQKDQG

" XU ) HEXDY WHERP D) IMKHG P LARQVHIRUXQHXUHG (RM/GH 7KHQRAWEHDUIQMIADN — SHIRHQWVSD, CEGH\HP L DQQOD 1Q
DUHDLY Z W \KHI LIKED! P HAP DEHRQ6HBWP EHU

QIRUNTDOWY  \WHERP SI) HOMIGLQRIRUIG-QIDD  \ HIUIGDMY UDMILQDGAQ) DUDQJIHP HV Z KHAE IWERURZ HGD\RBCR P LARQI P
) UK EDONGQ) SDNGHIKLSV $ GRRXIK \KH QMR RQWHERURZ LIV GDMBHERP SO HKWP DG DACRHSWRQ\KDAFRQUGHIQ) WHIX@H I HAAR WHS G/
SUAHQAYDOH EHHIW  LGFOGHS LQ WHWDQLANRYY \WH HIHRANWH HRGRP LF \ IHG RHUWH  \ HDUWMP R \KH BRDQV Z LOEH DSSUR LPDMD / ,9%2 5 P LQXV
EDMV SRQN 3UCASIODYG LQMMMDA SD CEGH VP LDQQOD RQ-XH DG’ HAHPEHU  IRUHAK R \WH GO/ DG WH &RP SO P \WP LCDM WH
DUDQYIHP HQVIQDQ \ HIURQHWWHUR \WRHGDAMY XQGHUPHMHIQFRQEWRY 7 KH&RP SIQ SBEIHG | RUDLUAII DY FRADM.D0 RAWHWIQULRNRY/

2.Q) HELOWY WHERP S IMKHG P LARQR \HIRUXQHYUG SHAHQWG-EHQMBY/GHO DK , QMUY SD CEGIVHP L DD RQ
0 DMK DQG6HBWPEHU 7KHGEHQMMW/P D EHWEHP H5 DARHRSIROR WHERP SDQ LQZ KRBIDADY WP HRULQ SDWURP WP H\R WP H DAD UHEHP SIRQ
SUFH HIXOOWR \WH JUDAMJR \WH SUGRSDOLP RXQAR \WH GHEHQIMUAY SOV CFRXHG LOMMMDAIKH GOM R UHEHP SWRQ RUWH\KP R \KH SUIWHWDOH/ R WH
WP DQQ) VAKHXGG:SD P HQVR  SUGA.SDCDNE LOMIVWHIRY QVARXQME\RWHEDMR UHEHP SWRQ DAKHARP SDIEGIWDXY IDMSOV  EDLVSRIQV SOV
CFRUGHG LQMBMADAKH GDM R UBHGE-P SIRQ |, Q - DO \WH &RP S0 HOMG LQR DQ QMDA \Z 05 DIUH-P HYAR FROMHYALY |1 HG UDM G-EWIR D
| GDIMY DM KRZ HYHU \WHLQMMWNDAM\Z 05 Z DAMP LQDMGLQ' HAHP BHU

TKH&RP SO LV UWHNXAUHG\R SURMGHWNEE. GINHY/ R FUHAVR VIXSSRWAHMEEQ REQI DR/ WDADIMH LQWHREB@Y FARXUHR BMQHY $ GKRIK WHOWY/ R
FHAWOH BQ R EDDAH WKHMMWP - WH P INGUMWY R \KH REQIDNRQY R Z KIFK WH UHIM DUH UH GRS DY CHOWY 1Q WH & RQRIEDIMG Y/DDHH 6KHHA
2 XNMEQ) GIWLY R FUHAVWRUBG P L@RODW HHP B

7 KHQHAERRN YDOHR \WH DXV SBGIHE D/ FRIDM.D0 RUWH & RP SDQ IV VHRXUHG ERURZ LQIV SUP DUO DWADWDQGHILGH/ 2DV BARQDN HAHP BHU

, QDEAWRY WHERP SIQ KDVSBGEIHSDWRMCR XS\R R IWYRHQ DG R WYRHQ ORDVDDHERRNYDOHR  HARQ 1Q
\KH FDVH WDAMKDY REQI DINRQY UHIDMG \R LW [ XHOGHIYDAYH LOXWKP HV Z 1K FRXQIMSDMEY KD FHHG FHMBIQ\WUAKR®Y 6HH1 RM | RUIXUKHULQ RP DIRQ
RQWHHFRIDAMDCOUDQI HP HOV

$VR ' HHPBEU 0 U DMDQQCCBUGASICP DMIMA/R G-EWIQGFSMIDBDHY QRAGFOGQ) [P RQVDARADMS Z W LQMXVDM\Z 05 DI WP HOV
LQMINRQFDSMIDBDHY CP RMY DARQR FSAMIOBDHLGRHINYH/ DG



P RWY DARQR  SXURKDVH CFAFRXQIGY DAY HOV | RUWH ILYH\ HIUSHIRGHQAQ) ' HAHP BHU DGWHIOWUZHH  PLARQIQ P LAIRQ
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7REDUHQEDH SHOH IRURSHDY GDA/ ERK DURDWDQG RMHJ FKOUHG R RSHDIRYY 1Q DG ZD/  PLAORY PLARY DG

P LARQ UASHRLMHD 7KHP DU R \WH&RP SO0 IV \MP LQDORSHIDMRQ/\SIFH D/ZHODY  OURADWZ HHXQEHURSHIDAY GDH/DN HHP BHJ )RU

DURANVRSHDIY GDAY DG RAMP LADORSHIDNRYY DAY H SHRH LY BHARUBHG RQ D VLI KWICH EDULY DG LFXGHG LQ$ LURIMWWHBY DGLQ/ DQAQ) 1HVDG
REHJGHLY URSHARHD 1O WH & RQRIADMS 6\BMP HAR ,GFRP H ) XWUHP 1QP XP GDH SO P HQWV XQEHJFDSMIDGDHY DG QRIAAHDE® RSHDNY GDH/
DG UHDEY VR BHUHFHYHS XQEHMEGDHY Z I LQWXCRUUHP DQQ) WP VIOH AF-WR RH\ HOUDN HR-HP BHU ZHH
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E ,FOGVDSRIROR WH&RP S0 V&RQIMKRANR REQ DARQ\WDAKDY RV HAEHD SOFHGLQR\VHYEHDVR ' HAHP BHU 6HHLRM | RUXWHILQ RIP DARQ

7 KH DWRDWEDH/ JHHD® AR BH UHHZ HG | RURCH R T LYH\ HOY DAUDMY EDHS RQ 1 RUP DNHAYDOH DAKHHG R \WWHGDHWP 0 RWMOURIDWEDHY KDYH
SXUKDVHRSWRQY DARUGHIMHHIGR \WHODHWLP DAVDUP DINHAYDOH JHHDD TP MGR DWBMS SHHQWHR WHOWRIV GH LCHGFRWR \WHDUADW

2Q-X0 WH&RP S0 WJQHGRDIWH HQZ W' HIDS$ W/ LQH ,(F DGYRHQ) &CEMIOSRS \RGDHRMANEGDHDD R $UFUQV%  VWR' HID
DA UHG XSRQBGDH DM 7 KHITLWWARQYHWMG % ZDVGHIYHBGWR' HIBLQG6HSWP B DGDVR ' HHPBEU \WH&RP S KDG GHDYHIHG DO
% V\R' HIB$ WMICR R WH% VDOHRQRSHDMY GDH \WRDHRZ CHG DG \A R DUHRQFDSMUOBDH



7KH&RP SOQ SDIG WH P CNRUMY R \KH FRUV VR FRQMWRH DUA DR WH' HID @YHY DQG SHIRP FHIBEQ P DIQMIDGRH AKHANY SURUVR \WH GHIYHY R HIFK
OUADIWZ KHDIUHP HQAR SO \WHH FRQMMRQ DQG P DQMIDGFH FRAVLY D BDHLGAHMYH  XQGHUDSSOFE® DAFRXQIY) JXGDIFH 7 KHVXEGDHWMP VI ROWH

% VRQRSHDIMY GDHOG\WHER% VR FDBANOBDHFRGACHZ W \KH&RP SIQ VU OQQ) GDHWP VIRUWHHDUADIWURP WHRIWLGDOGWRU
ZKIFK WDQJHIURP CBSUR LP DAD \RWRVHYHD\ FOY 7KHODIQ) R WHWR%  VWDADHRZ GHGE\ WHERP SIQ. LV \KEMPAR FHVBIQ FRQAURYY DOG\WHGDH
WPV DH IRUXS R M \ HOWY DVWMUZ KIFK ' HIW Z LEKDYH \WH RONRQ R SXURKDVH WH DILRIMADAIKH WHQ SUYDIAQ) P OWHAYDDH 7KHWRRZGHG % VDA
CFFRXQMG | RUD/\DBVWSHODH/ WHER%  VFDWILHGE! \WH&RP SO Dv FDSMIDBDHY DUH CFFRXQAMG | RUDV GUHAWLCDGA.Q) GDWHY DQGWHUP DQQY)
\KEGDH/ DUH CAFRXQIMG | RUDV RSHIDIY) GDAY/Z W' HIB 7 KHIH DUH QR ARQMYHABD P HV DG QR I QU LFDQABAIGD0YDOH ARQAURY/ DARADMS Z WK \KH
MDQLRANRY

7 KHOFFRXQIGY | RAVKLYWBQLRIRQ Z DV EDHG RQWH I X GDIFH SURVIGHS | RUBDHWIQLRIRYY 7 KH&RP SIQ . UHFR.GHG DQLQWICRKDUHR DSSUR] LP DMD
PIARQGUQ \MIGTXOWMU  UBUHY \WHUP DQQ) HXP DAGFRIWDAKH\VKHXGG@MR GHIYHY R HIK%  \R' HIB LGFOQQ) \WHARQMHMRQ
P DQMIGFH DG RMHUFRQUPMIOFRIVR EHIGRXUWHG R WH&RP SOQ VBDHR WH % V\KDADUH CFFRXQAG | RUD/ RSHIDIY BDHY GHAR \KH I XMUA
\KEBDHLGRRP HIURP * HIW DG \WH WP DQQY XQ DYRIEG DAL WBDHACELOW HABEDKHGD/R \WHIFIXAMWRQEM ' XU WHERP SO UWFREGI
DSAWRID P LARQIQH SHOHI RUWUBHLHEHAP DMR FROMMRQFRAVIRMWHHY%  V DQGDQOEAMRI0 P IARQDARADMGZ W \WHH WMRQR WP H
EHEHQ Z KHQ\WH&RP SIQ UHP RYHG \WWH OWADIWURP BYHOMH HYIFH RQ' HAHP BHU DOGZ KHQ\WH  HQMHG \WWH FRQYHMRQ SURFHW/ 7 KH FKDUIHY
BFROGE WH&RP SO | RUKY WDQLRNRQ Z HIHIGFOIGHG DV DFRP SRHQAR- $ FTIXMNRQ DQG LQM) UDNRQ FRUVLQ WH &RP SR V& RQRIEDMS 6\BMP HOAR
,GFRP HDQG Z HHLGFOGHE D/DFRP SRHOAR 2 \WHU GHAIQ&DK | BZ VIURP RSHIDIYY CRIYMMYLQ\WWHERP SI) VERQRIEDAG 6\BM HMWR &DK ) GZV DG
\WHFRUASROEQ) CCEONV | RAWLYWIQLRAIRY Z KIFK Z DVGQRAP DMIDCDVR * HAHP BHU RJ LVLQROXGHG DVDFRP SRHR & XUHQNICE WY DQG
2 \WHIGREXWHMIE OWVIQWHERP SIQ . VE&RQRIEDAGYDIFHEKHW

&20021672&.

7KH&RP SO KDVRHFDWR FOBMIDWRFN [WARP P RQWRAN + RTHYR \KDWW/R FRP P RQWRAN DUHHQW@BG\R UHFHYHAYIGHIG/Z KHQDQG UL G-FOUGE \KH
YROGR ' IUHARLY DQG DUH HQV®G R RH YRM SHUVKDUH RQ DIDP DAY/ \XEP IWKG VR D YRM R WH BKDWHKRTHY $ W HHP BHU WH&RP S KDG

P LARQ\KOW/R FRP P RQ RN UAHYHG | RUIMXORH SXUKOQAR ( P SR HHHIXW SOV R ZKIFK P LARQ KDWY KOG QRAEHHD JUDQAG \WURXIK YDURXY
\KOUH EDVHG ARP SHODIRQDUDQIHP HQV 6HHL RM  \R\KH& RQRICDMS ) LQDGADO6\BMP HOWI RUQ RP DIRQUHIDAQ) WHERP SO VHIXW ST/
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6KDUH EDHG&RP SHODIRQ

7KH &RP SDQ  CFFRXQWV | RU\KDUH EDVHG FRP SHQDIRQ X\ LQJ 1QUYDDH Z KIFK LV GHAMIP LGHG RQ WH DM R JUDQA RUDIDLOXWKP HQV 7 KH & RORICDAG
6VBM HOAR |, FRP HIRUWH\ HOWHGG' HA-P BHU DG HOPNV\KDHEDHGFRP SHODIRQH SHOHR PIAIRY P LAIRQ DQG

P LARQ WAS-AIHD 7KHVREDE EHHIWHRIQ] H3IQHIQQIVIURP \KDUH EDHS FRP SHODINRQ DUDIHP HQVI ROWH\ HWHXGHS' HAHP BHU

DG ZDV QWP DMIDO$ VR ' HHP BHU WHHZD/  PLEIRQR REDXQUHRIQ] HG FRP SHODIRQ FRIUHIMAG \R \KDUH EDHG FRP SHODIRQ
DUDQIHP HV Z KIFK LVH SHAMG\R BHUFRIQ] HSRYHUDZ HIKWG DHIDHSHIRGR. \ HIY 7KH&RP SIQ H SHAW\KEWBQMID COXQYHAMG LZ DLB/AR YHIV
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8 QGUWHERP S V$ PHIG-GOGSHABMG (AW, AHOMWH3MY °  (TXW3@D  MIUDQAS BMMARG AN XQW 3568V DQG SHIRWP DGFH
EDHG UMMEWG AN XQW 339668V \R FHMEIQ( P S HVGUQ DG 2 XWBQEQ) 568 VYHMRYHUWUH\ HOLY \KEVRAJHHDD R \KH
| QAVLGO FRMXHE HP SR P HMWRUVHYIFH 7 KH3%6 68 VIWQAGLQO D -DOMY DQG- DY DUH \XEMPAR \WH & RP SDQ TV SHURUP DOFH
Z \W UASHRIR D \WUHH\ HOUMP SBIDHIHR 5 HMQ RQ , QrHAMG & CBMID EH RUH\N HY DQG H FOQQ) \SHADOMPY 52,&  |RUWH GHLGHS SHIRWP DOFH
SHIRG DG WHLQAYIGDO FRQMXHG HP ST P HQAWRMVHYLFH 7KHQ®P BHUR 3%65 68 VYHAMY RQ\WH YHAMY) DM Z LOEHLQMSRDME EDHERQWH&RP ST V
52,& SHIRP DJFH



DG WDQIH/IRP JHR3%668 VIR  SHIFHQAR JUIQMG 3945 68 V') RUHVMUH UDAW DUH HXP DMG DAKH WP HR' JUDQAEDHS RQ KIRLIFDOCRMDY | RUMP LU
JUDQWV DG DUH WKHG XS \R CRMDY RYHUWKH YHXY SHIRG 7KH &RP SDQ WFRIQ] HY DIDH SHOH RQ D WELJKWICH EDY RYHUWH YR SHIRG Z 1W DQ)
FKOQHVIOH SHOHGHWRWHQ® BHUR 396 68 VH SHAMG\R YHWEHQJ P RAILHGRQDSIRGHRANHEDLY
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, QDBAMRY WHERP SOQ JUQAGLSSIR IPDMD  WRADQG\KDUA/R  XQUAXMRRMS WRFN DADZ HJI KW DYH I HIWDQABUFHR 1Q DSSWR LP DMD

KRG KDWY DADZ HI KWG DYHIDIH I WDQABUFHR 1Q DGOSSK IPDMY  \WRAVDQG\WKDUH DADZ HI KW DYH I HI UDQABUFHR 1Q
\RPH EHYR IWYRDGR ' IWHARY
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8 QQ-UWH P HEG (PS® HHEWAN 3XUKDH3@Y (633 ZKIEKKD/EHHDESSRYHGE 6KDWKRTGHY \WH &RP SDQ LV DAKRU] HS R LMAXH XS \R D

P 0QQ EDDAHR P LARQWKIMWR WH&RP SDQ VFRPPROVWRAIN W (PSR HVR WH&RP S 7KRHWKDW/ P D BH WXHS DAD SUFH HIXBOWR
SHADAR \WH P DINHAYDOH DAKHHG R HFK P RQKD SXUKDH SHIRG &RP P RQ WRFN SXURKDHY DUH SOG T RUWURXIK SHIRAF SO BRDGHEAWRYY ) RUWH

\ HOWHIEG' HHP BHU DG SDMASTIOVXQ@EUWHSIQSXADHS  WRADGWDWY ~— WRADQG\WKDW DG \WRADQG\KDUWA/ DY
DHDIHSUFH/R DG UASHRAYHD 7 KHZ HIKWG DHIIHI QUYDOHR HIFK SXURKDH W KWKQGHKH ( 633 JUDQAMG | RUKH\ HOWHIGHG
" HHP B DG Z KIFK LY HIXOOWR \WH W SHIHQAGMVRXQAIURP WH P DINHAYDOH R \WH &RP P RQ 6\RAN DAH HIG R HIFK P RQKD
SXUADHSHIRG Z D/ DG UASHRAYHD

70 H

$ SRMRQR \WH&RP ST TV JUDQAG RSURYY XM\ DV LGRHMH KRN ROWRYY | RULGFRP H\EF SXUBRAY $ VAKFK D\E] EHH LY QRAUHFR GHG DAKH WP H\KH
FRP SHODNRQ FRUNIHIMAG R \KH RSNRQ/ LY UHFRLGHG | RUERRN SXUSRAY GXH W WH | CRAKDADQ LGFHOYH WRAN ROWRQ GRHV GRARBDUO XONQ D\ EHHLY
XQBW\KHHLYDGAVIXDD\ 1) GAVSRIMRQ



* IDQVR GRQ TXO LHG WRAN ROWRQYDQG 5 68 VUAKONQ\WWH FBDIRQR DCGHHUHGWE DAHAZ KIFK LVDWP SR Gl HHFH XQMDKH WP HWDAKH RSIWRQ LY
H HAM-GRUWHS 68 YHAV © W \WWHIMMXOFHR $68 ,P SIRYHP HOM\R ( P SBR HHBKDUHYDHE 3D P HY/$ FARXQIY  DIH FHVAY EHH W DG\
GHIAHFAHY DH UFRES \WURAIK \KH LGARP H WEAMP HQV' XH \R \H WHDR HOAR LGPHQIAYH WRAN RSWRYY  GRQ XD LHG \WRAN RSWRYY DQG 568 V IRU
SXBRHY \WH&RP S0 WH I HAHWE UDMIURP \ HOUVR\ HDULVAXENFR YOUCELOW
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$ LLOCH RSHIDALY D LQKHMQ® G-BHQBHOAKSRQ HHJ\ \R RSHIDM DQG WHH RUH DUH P SCRMG B\ FKDQIHY LQ MINIXHDSUFHY ) XUKHIP RH . MIATXHDDQG RIC
WSFDD WSHHARH R \WH QUHMNRSHDAY H SHOAY IRUDLIGHY 7KH &RP SIQ HIGDYRY VR CFTXLUH MIATXHODAKH B2 FXASRME®! FRXADQG \R UHEFH
YRDMW 1Q RSHDMY H SHOAY \WRKIK LW [XHOKHIILQ) SIRIUP - $ GRRXIK WH &RP SIQ P01 SHIRAFID HIMJLQR MM XHOGHIYDAYHY | RU\KRYAMP
WP H P B/ BHFDXAHMWXHOLY QRAZ LGHD \WDGHG RQDQRUDQ] H3 | XUWUA/H FKDQIH \KHIHDUH@P WG RSSRUMQMA/\R KHEJHGLHA® LOMWXHD ROWP HKRU) R/
QRYHMDQCSSK LIPDAMD P RONVIQRWHI XUMUH + RZ HYHJ WHERP SDQ KDVI RXQG\WDVLCDGADOGHIYDAYHLQXWKP HOVIQRKHUFRP P RAWAY \KFK DV: KX
7H DV, QMP HADM 3: 7, RXGHROYAMHINAXCGHRO DQG UH LGHE SIRGAW \KAK DVKHDY RODQGXQBOGHEIDRICH FOQEHXVHXAQGHFUDIQ) IWH SR
\R MV XHOBUEH YRIAMDY 7 KH&RP SDQ GRAVQRSXURKDHRUKRT D) | LCDGADOGHIYDRYHLQUKP HOWI ROMDAQ) RASHXDIYHSXUERHY

7KH&RP SDQ KDV XVHG | LQDGADOGHIYDAYHLOWWKP HQWVI RUERK \KRWALP DQGEQ WP \WP HIUP H/ DQGSUP DUO X\VH/DP L[ WUHR SXURKDHG FDDRSIRY/
FROUMIKRXUA/ Z KLFK LGFOGH BRI D SXURKDVHS FDIRSWRQ DG D\RT SVIRSIRY FOMVSUHIBY Z KIFK LGFOGH D SXUFKDVHS FDIRSWRQ DG D\RT FOBRSWRD

SXNBHIB/ Z KIFK LGFOGH D SXUKDHG SXWRSIRQ DQG DVRTS SWRSIRY  OQG 1  HG SUFH\Z 08 DI UHHP HOVIQIWSRMRIR $ GRRXIK WHXVHR FRIDUMIKRMUA
DQG\Z 08 DIUHP HQVFDQ UHBAH\WHRYHDTFRWR KHEILQ \WHHLQWIKP HWVFDLW P RUH UM \KDQ SXUKDHS FDBRSWRQV LQ\WWDAKHERP ST FRXGHIGXS 1Q
D QCELOW SRIMRQ Z KHQ WH FRIDUMIKAMUA RUVZ 05 DIUHP HWHABY © [\ \WWH XVHR  SXUKDVHS FODRSWRQY DG FODVSUHIG/ \WH&RP D) FDQGRABH QD
QCEON SRUNRQDAHNBP HOVEXWERA/ GRADYHFRYHII HREFHP DINAABUFHY| DOEHEZ \KHWMNHSUFHR \WHSXUFKDVHE FDTRSNRY

) RAKHSXSRHR HYDODMY W GHAFDK \SHIG | RUMWXHODQG | RUIRUHFDXMQ) LW XMUH HXIP DIMG MXHDH SHOH WH&RP SDQ HYDDOMY/ LW KHEIH YROP H/
WUR® 1URP DQ3HRERPLIF  WBGESRIQADQG WXV GRAY QRAFRQUGHUZ KHAHU\KH KHEIHY KDYH TXDM IHG RUZ LOTXON\ | RUKHEIH DFFRXQIGY 7 KH &RP S
GHIGHIWE HRERP IF - KHEJHDYWHGHAYROP HR [ XHOGHIYDYH FRQMFWKHTS LGFOGQ) \WHLP STAWR SRVMRQ/WDAKDYH EHHQR I VHAKURXI K \RT SRUMRY/
BIDGHW R Z KHKHWRH FRQMRN TXOW\ | RUKHGIH DAFRXQIY 7 KH GYHODAZ KLFK \WH &RP SDQ LV HRQRP LFDI  KHEJHS | RUD SDMEXOUSHIRG LV DOR
G-BHIGHARQ PXUHNP DUNHABUFHY | RAWDABHIRG DV Z HIDY\WHWSH/R- GHIYDAYH LOXWKP HON KHTS DG WH WINH SUFHYR WRH LOXWKP HOV ) RUH TP S
WH&E&RP SI) PD HOMJLQR:RWR \WHP RH” RSIRQ FRQUEFW LFOGAQ) FDBAMRKIE SIRMAURY  Z KIFK P D QRAJHH.DM LQNIQUE JOIQ/ DAVHABP HAIL
P DUNHABUFHY GR QRAIMA CERYH \WH RONRQ WUINH SUFH 7 KHIH RUH HYHQWWRXIK \WH&RP SO P D KDYHDQ® HRQRP LF - KHEJH LQ SOFH | RUD SDMPX@USHIRG
WDAKHGIHP D QRABIRGFHDQ KHEILQ) JOQVDAHMEP HOADQGP D' HYHD SURGFH KHEILQ) RWHY G-SHIEQ) RQP DHABUFHY WHWSH/R LQXWKP HQWVKHT
DOGWHWMNHSUFH/R \KRHLOWMKP HOV

)RU WH&RP SDQ KOG I XHOGHLYDAYHLOXWKP HQVIQSOFHIRUXS W SHIFHQAR IWIXHOFRQXP SIRQ $ VR ' HRP B \WH&RP SDQ DORKDG
[ XHOGHUIYDRYH LOXWKP HOVLQ SOFHWR SIRMIGHFRYHIIHIRUDXGS W SHRHOWR W FWIP DIMG | XHOARQAXP SWRQ G-8HXAQ) RQZ KHH P DINAABURHY \VHBH
7KHIRWBZ 1Q) \BE®! SIRGV 1Q RP DIRQ CERMVKH &RP SDQ IV YROP HR I XHOKHIILQ) | RUWH\ HOY/ \KURXAIK RQDQHRERP IF  EDMY FRMGHUIQY
PXUHAP DINAABURHY
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D' XHWRWHWSH/R GHIYDMYH/X\M] HGE \WH&RP S DG AL HMHMBUFHOYHYR \WRHFRQUEFV \MHH YROP H/UBIHIMMHP [ IP XP HRGRP LF KHEJHIQ SOFHONG
PD YOU WIQILFDQ® DvP DNABUEHY I ORMDOM

8 SRQ SURSHUTXDM LFDIRY \WH &RP SO CFARXQIV | RULW [ XHOGHLLYDIYH LQWAKP HQV DV FDK 1GZ. KHEIHY * HHD® X\ 1) KHEIH CFFRXQIY  DOSHIRAF
FKOQHVIQI QUYDOHR \WHGHULYDYH/GALI QDM D/ KHEI HAKDADH FRQUGHIHG\R EHH | HARYH DUHUHFR.GHG LQ$S FRXP XOWMS RMHUFRP SUKHQUYHLGRRP H W

$28&, XQIDKHXQCHOLQ) MVXHIVARQKP HG 6HHLIRM 7 KH&RP SO0 VUAXOVOUH\XEVRAR \WH SRMELOW \WDASHIRGF FKDQIHYZ LOQRAEHH | HAMYH
DV GHIGHS RUWDAKH GHIYDAYHY Z IR GRIHITXON\ |RUKHEIH DAFRXQNY) , GH I HRAMYHZAW UAXKOV Z KHD WH FKDQIH LQ WH IDUYDOH R \KH GHIYDIYH
LQWNKP HQAH FHHB/ \KH FKDQIH LQ \WH YDOH R WH &RP SDQ IV H SHAMG | XUMUH FDK RA@ VR SXURKDVH DQG FRQKP H MAIXHD 7R WH H \WQAMKDARH SHIRGF
FKOQJHY LQ WH IDUYDDH R \KH GHIYDAYHY DUH LGHTHARYH \KH LGH | HRAMH SRMRQ LY BHFRGHG \R 2 WHJ JOQV QKA GHVIQ WH &RQRIEDMS 6\BRP HAR
,GRPH / INZMH Ul DKHEIHA-DA/\R XN\ | RUKHEIHCFFRXQIY O FKOQIH LQWKH I DUYDOH R GHUYDIYH LOXWKP HOV MQRH \WH @M-ERWY SHIRG LY
UFREGWR 2 MU J0Q/ G/ GHMQWHERQRICDMS 6\BAMP HOAR |, FRP HIQWHSHIRGR \WHRKOQIH KRZ HYHU D [P RQNSUVRAO BREGWRS 2 &,
Z RX@ WP DLQ \KHH XQIDVKEK WP H D/ \WH RULLQDO! RUHFDAG \WDQUDRANRQ RAFXLY DAZ KLEK WP H\KHH CP RXQIV Z RX@ BH BRI LHG \R ) XHODQG ROH SHH
© KHQWH &RP SDQ KDV \RT GHIYDIYH SRUIMRQY LQ RGHUWR HIHAYHD 3 FRH RURIIVAAD GHIYDAYH DIHDB. KHIS DV SOVR LW 1 XHDGHIYDAYH LOKNKP HY
SRWRIR D) \KEHNXHWADQIH/LQI UYDOHR \WRHSRIMRQ/DUHP DINGR P DOHAKRKIK HOQQIV / INZ IVH DY AOQHVIQI IUYDDHR WRH SRR/
\KDAZ HH RIVFAE. HQMIQY LQR WH \RTS SRUMRYY DQG Z HIH GH GALIQDMG DV KHEIHY D FRIPUM® P DG \R P DINHAKURIK HOQQIV + RZ HHJ DQ
FKOQIHY LQ YDOH UHIDMS \R KHGJHY WDAZ HIH GH HUHG DV SOWR $2 &, Z KU1 GRLICDMS Dv D KHEIH Z RX@ UHP 0O XQMDWH RULCDD | RHDWMG WDQLRIRD
RAPXY/ , Q DMWDINRQ Z KHH IMEBHARP HY SURECE®! \WWDAD | XHOKHEIHG | RIFDWMG WIQTRNRQ Z LAQRARFRXU DR JOQV DG RUGKHY \KDAKDYH BHD UFRGG\R
$2 &, Z RXGEHWHNXUG\R EHLP P HADMD BFOMILHGLQR HIQQIV 7KH&RP ST AGQRMDHDIQ KA VIWDINRQY/RAPXUGUQ) RJ

, QGHIHARHIHW LV LKHIHQNIQ KHEILQ) MWXHOZ W GHUYDAYH SRMRQY EDVHS LQ RKMHURXGH ROUHIAG FRP P RAWAY ' XHWR \WH YRIMIW LQ P DNV | RURXGH
RODQG UHIDAG SIRGAW \WHERP SIQ - LV XTEGI R SUHAFWKH P RQAR LGHIHAMHHW HIFK SHIRG LFOQQ) WHERW R KHEIHDFFRXQIY) Z KIFK FRX@ EH
GHAP LGHG RQ D GHIYDIYH B\ GHUYDAYH EDUY RULQ \KH DJJU-IDM | RUD\SHALLE FRP P RAW 7KIVP D UAXOVDQG KDV UAKGMG 1Q LGRUHDHE YRIMADW 1Q \KH
&RP SDQ V| LCDGADOUAKOV ) CRRLY \WDAKDYH DQG P D FRQIMXH \R BDG \R LGH | HANHIHW DG XQUHDT] HG JOIQV DG QKA RQ GHIYDYH FRQMFV LGFOGH
\LJQU LFDQAFOPMDNRQLO HHJ\ SUFHY \WHQ®P BHUR  GHUYDIYH SRMRQ/WH&RP SIQ KRDY I QULFDQAZ HDKHURYHON O HRAMY UHLGHY FDSCAW DQG \WH
SIRGANRQR UHLGHS SURSAW DG \WH YR R \KH QL HHMVSH/R SIRGFWWHERP SIQ. XWVHVIQKHEILQ) + RZ HYHU HYHD WRXIK GHIYDMWH/P D R/
TXOD\ |RUKHGIHOFFRXQMY \KH&RP SO FRQIKHY VR KRS \WH LOWKP HIV DV P DRI HP HOABHDHYHY GHULYDIRYH LOXWKP HQW FRQIMXH \R 0 R.G \WH &RP ST
\WHRSSRMQUV \R WEELQ] HVANXHOFRIW

$ FFRXQIY SIRRXGAHP HOV SHIBIQQ) \R GHIYDIYH LOXKP HQNV DG KHGILQ) DU FRP SBf Z LW WIQI QAT HOV LFOQQ) \WH GRAXP HQBMRQ Rl D
GRS KHEJLQ MDA\ \NBNWFDODDOMY \R TXOM\ D FRP P RAW |RU KHEJH DFFRXQIY) ERK RQ D KIMRUFDODQG D SIRGHAYH EDLY DG \WEV
FRQIMP SRUDGHRXV GREXP HQIBMRQ WD UHTXILUHG DAKH WP HHIFK KHEIH LY GAMIDAGE. WHERP SO 7KH&RP SOQ DORH TP LGHV\WHH I HAWHHWR HIFK
| QAYLGOOKHEIH DG IWHQNHKHEILQ) SIRIUP RQDTXOWMD EDMY XM LG WEANKDCDCDOMY 7 KLY DDOMYLQYRYHY XM Q) U BAARQ DQG RAHUMBANXIFLC
DO \HKDVRP SOUHAKDQIHYLQWHSUFHR MWXHOR FKDQIHYLOWHSUFHY/R \WWHFRP P RAMHYXVHG | RUKHEILQ) SXSRH/



$ @FDK | GZ VDXRADAMS Z W SXUAKDUQ) DQGVHIY | XHOGHIYDIYH/ DUHFDWI LHE DV2 \MHURSHDIY FDK | BZ VIQ\WH& RQORICDMS6\BAP HONR &DK ) BZ V
7 KHI RTBZ Q) \BEBISUAHOM\WHEFDIRQR  DITDAHNDQG ACE M/ DARADME Z W WHERP SO IVKHZILQ) LOXKP HIVZ LWLQ\KH& RQRICDMG Y/ODGRHEKHN

. 10P 1RV

' HLYDAYH/ G-I QDMS DVKHEIHY/

) XHOGHUYDRYHFRQMRV JURW

) XHOGHIYDAYHFRQMPN JURW
) XHOGHIYDAYHFRQMPN JURW
) XHOGHIYDAYHFRQMPN JURW
, QMM GHIYDAYHFRQMPN
, QMIAVIDMGHIYDAYHFRQMFPN

7 RECGHLYDAYHY G-I QDMG DVKHAIIHY
" HLYDWYHY CRAGHL) CDMG DVKHZIHY

) XHOGHUYDRYHFRQURNV JURW

) XHOGHULYDRYHFRQURV JURW
) XHOGHUYDRYHFRQURV JURW
) XHOGHULYDRYHFRQURN JURW

7 RECGHLYDAYHY CRAGHLI CDMGE DVKHRIHY

7 RECGHLYDAYH

YODRHEKHWV

$ WHAGHLYDAYHY

[ IDELON GHLYDAYHY

) DUYDOXHDW

) DUYDOHDA

) DWUYDOXHDW ) DUYDOXHDWV

3USIGH SHOH/DGRMU

2 \MHUDWHV
$ FA-GCUEONY

2 WHUQRIXUWHOANITEL O
2 \KHUDWHNV

2 WHIGRPXUWHOANIDE QUMY

3UB0GH SHOH/OEGRKU

2 \KHIDAN
$ FXHCAHONW

2 WHIGRIPAUHNCELONY

5 FBUAHOVWH SRIMRQR HIFK WEGH BH RUHFRMGHDIRQR . RIVANGY SRUMNRQYZ W HIFK FRXQALSDNY DOG GRY QRAKGFOGHWHLP STFAR FDK FRIDAMIDOG-SRUW SIRIGHS
VR RUBFHYHGI URP FRXQMSDMY 6HHAVAXWRQR FUHAWIMI DG FRIDMIO RTFZ 1QJ QWY1 RM

, QDBAMRY WH&ERP SIQ DOR KDGWHI RIBZ QY CP RXQIVDXRADAS Z W | XHOGHIYDAYHLQXWKP HQVDQGKHEILQ) CRMMAVLQIWE RQRIEDMEYDIFHE KHV

. 10P ARy

&DKWMNN-@IW FRXQMBDINY | RUXHIFRQMFV - PXUBHNV

&DK FRIUDAMDOGE-ERIWKHTS | URP FRXQIMSDMEY| RUIXHIFRQMFN - R

&DK FRUDM DOG-SRIW SRV GHG W FRXQMEDMY | RUEX-D

FRQUFAV  PXUHQV

&DK FRODM DOG-SRIW SURIGHG W FRXQMEDIY | RUIEXHD

FRAEFV (RPN

" XHWWKLG SOV | RUXHDFRQAERV

YDDCRHEKHW
AR

" AP EHU " HAP EHJ

2 IN\HADDQNBWEOGH SHOHY
DG RMHUPUHADRHN

2 [INVHAD DOWR2 \WHIDWHN

2 1INANDDOQXS FRXHG
CHOWY

2 1I\HADI QW2 WHIGRGPUHW
TCHOW/

$ FFRXQNSD CE®I



$ @R WHERP SDQ VI XHOGHLYDAYHLQXWKP HQN DG LQMAXNIDM\Z DSV DUH\KEMPAR DI UH-P HOVWDVRIBRZ. \WHGHNEY I XLEDGRH LQWH CESTFTE®I CAFRXQIY
|RUGHIYDIYHY DQG KHEILQ) 7KH WSH/ R GHIYDYH LQXWKP HONV WH &RP SIQ. KDY GHMP LGHG DUH \KEMRAMR GHMG) BN HQIW LQ \WH DFFRP SDQ QY
&RQRIEDMGYODGFHE KHANDHWRHLQZ KIFK WHERP SIQ SD VRUBHFHYHVFDK | RAMBQUERNROYZ LW \KHVEP HFRXQM.SOMY DQGLQWH\LP HRXUWHR YIDRGH
QHABD P HARUUHHSW) RUFDK FRIDMIOKHT B\ WH&RP SDQ RUSURYGHG VR FRXQMSDMHY WH &RP SDQ. GHIV KK TP RXQIV DI CLOXKH I DUYDOHR \KH
&RP S VGHIYDIYHSRWRIR B\ HOFK FRXQMSDWY 7 KH&RP SO KDV HDRMG R XM HGHAKY) | RUERK LW 1 XHOGHIYDAYH LOXWKP HQNV DQG LOQMMNDM\Z 05
DIUH-P HOW DG DOR FIOL LHY/AKAK CP RXQIV DY HAHUPXUHQARUGRGPXUHVEDVHS RQ \WH GHAYDLUYDOH SRUMRQ Z W HIFK R WH&RP SV FRXQAMSDMAY1Q
\KH& RQRICDMS Y/ODRHEKHN

7KH&RP SIQ VISSIFDARQR IWGHMG) SRIF DARADAMGZ W FDWK FRIDMIDOGL T HY G-BHIEQ) RQZ KHKHIWGHIYDRYHLQIMKP HIVDUHLQD GHADMH/BRANRY
RUD GHAMICELQW SRINRY |, | LW XHOGHLYDAYH LOWAKP HOA DUH LQ D GHADMHABRVMRQ Z [\ D FRXQM.SONY FDW FRADM.IOEP RXQN KHITS DUH | LAGHG DI DIQW!
PXUHARNBEQ) GHIYDAYH P RXQN DARADMS Z [\K \KDAFRXQM.SCLY XQMDWDAEDDIGRHLY] HR DQGWHDDQ  UHP DQEHULY DSSTHG DI DIQWAKH | DUYDDHR
REPUHNRANEIEQ) GHIYDAYHLOXKP HONV |, | WH&RP SIQ VI XHOGHIYDAYH LOXWKP HQV DU LQ D GHATTE@MN SRUMRQ Z [\K \KH FRXQMSDWV FDK FRIDMIC
P RXQNV SURYLGHG DU [ LYXAGHARG DI LQMNRIPAUHANRAMBREQ) GHIYDIYH [P RXQN DARADAG Z [\ \KDAFRXQM.SDNY XQMWDAEDDGFHLY] HR DQG \WHR DQ
WP DQEHLYCESTHG DI DQNWHI DUYDOHR . PXUBHNRAMERAQ) GHIYDIYHLOIMKP HQW

7KH&RP SDQ KDV\WH IRTBZ Q) WHFRIQ] H3 | LQDGADODXHN DQG | LGDGADOMCEL MM BAXKEMY [URP \KRVH WEQRNRQY WDAP HAAKH VFRSH R \WH GVFBRAKUA
U HQVDYGHHRABIMG B\ DSSOFE®ICFARXQIY JXIEDGAHI RUEDDFH\KHAR VA

2 IINVAMQJ R GHLLYDAYHDWHN

LQP LARY/
L I w LW L I w LW
CHPEHU P EHU
1 HADP RXQNR DWHV 1 HAZP RKQNR DIV
YODQFHEKHW ~ * LRWCPRXQNVR  * LRWDP RQNVRIVW  SURHOMG LQWHYDDIGFH * IRWIPRQNR  * LRWDP RQVRIVHW SURHOMGLOWH
" HAUSWRY GDIRQ UFRIQ] DWWV LQWHYDDQRHEKHW BKHW URIQ] DMV LQWHYDDQRHEKHW YDDQFHEKHW
) XOGHYDIWH  3WBOGH SHRAVDG
FROUFW RNHUPXUWHONADXAN
) XHOGHUYDAYH
FROUFW 2 WHUDXHV D 2 D
) XHOGHIYDAYH
FROUFW $ FRGHGACEDMY z p z p
YXHOGHIYDIYH 2 WHUGRGXUWHQW
FROUFW TCEOW 2 2 z p : p
, QMANDM
GHIYDRH
FROUFW 2 WHUDXHW 2 2 2 p 2 D

D 7KHQHAZP RXQVR GHIYDAYHDXHN DQG ICELOMAY DHUHFRAGG R WHLQAYIGOOIHLMP TP RXQNV SUAHOAG LOWH & RQRIEDAGYODIFHEKHND L RM



L L uw L L 1L uw L
' HHPEHJ " HRHPEH

* LRWDP RXQVR 1 HADP RXQVR QDELOAH/ * LRWDP RXQNR 1 HALP RXQVR QDELDAH/

YDDQHEKHWV WHRIQ] HG * LRWDP RQVRIVHW  SIRHIMG LQ WHYDDQH WHRIQ] HG * LIRWDP RQVRIVMNQ  SIRHIMG LQ WHYDDQH
" HRUSWRQ GDIRY QCELOAHY/ LQ WHYDDQHEKHWV BKHW QCELDAH/ WHYDDGFHEKHW BKHW

) XHOGHIYDAYH 3WENGH SHOH/DG

FRQMFW RKHPXUWHNDAHN 2 2

) XHOGHIYDAYH

FRQUEFV 2 WHUDXHV 2 D 2 2 2 D

) XHOGHIYDAYH

FRQMFW $ FRX-GAEOWY D D

) XHOGHIYDAYH 2 \WHUGREPAUHQV

FRQMFW 0sz10'"2Y, 2 2 2 D D

, QMANNDM

GHUYDRYH 2 \WHJQRGPXAUWHV

FRQAMFW 0r=10'2Y) 2 D 2 D

D 7KHQHAZP RXQNR GHUYDYHDXHV DG ACELOMNY DHUFRAGG\R \WHIQAYIGOOIHIWP TP RXQIVSUHOAGLOWHE RORIEDMYDODFHEKHND 1 RM

7KH IRTZ 1Q) \BEGV SUAHIMKH LP STRWR GHIYDIYH LOXWKP HOV DQG WHU GFDIRQ Z WO WH &RQRICDAMS 6\BP HOMR |, FRP H |RUWH \ HIU HG-G
" HHPBEU DG

' HIYDAVHVIO FDWK I BZ KHII1LQ) LHIAROWKISV

* IQ RWUIHRIQ]HEIQ$2 &, RQ * 0Q GWUFDWILGIUR $2&, IQR  * DQ BWUHRIQ] H3IQIQRP HRQ
GHYDAYH/ HIHMYHSRUARQ IQFRP H HIHARHSRUMRQ D GHUYDAYH/ LGHIHAAYHSRUARQ E
<HUHGG <HUHGG <HUHGG

. 1QP IARY

) XHOGHIYDAYHFRQUFW

, QMANDMGHIYDYH/

7RED

1HAR W

D $ P RXQNUADMG\R | XHOGHUYDUIYHFRQAFN DG LOMBMADM GHIYDYH/ DUHLGFOGHE Q) XHIDUERODGE, QMW SHOH BASHRMYHD
E $ P RQVIHLGFOGHEIQ2 WHJ JOQ/ R/ GIW



' HIYDAYHVCRNQFDK | BZ KH3ILQ) LHIDARKISY

* 0Q BRW
UHFRIQ] H3 IQLOARP HRQ

GHLYDRHY

<HUHGG / RDARQR  JOIQ BW

" HHP EHU UHRIQ] HELQLQARP H
. 10P IRV RQGHLYDAYH/
) XHOGHIYDAYHFRQMPN 2 \WHJ JDQV/ BWHY QW
, QMIAXVDMG-IYDAYHY 2 , QMY [ SHOH

7RID

7TKH&RP S3Q  DOR UHRGHG H SHOH DARADMG Z WK SUHP IXP V S0G | RUIXHOGHUILYDAYH FRQADAV \KDAVHMBG H SLIUHG GAUQ) DG R
PLA@RQ P lRQ DG P LR KWSHARYHD 7 KRWHIDP RQVDHH FOGGIUWRP WHE&RP SBQ WP HDXUHP HOAR HIHARYHHN | RUUHDWMS KHZHY DG DA

IFOG-GDVDARP SRHR 2 \WHJ J0QY GBWH (HMOQWHERQRICDME6\BIMP HAR |, (FRP H

7KHIDUYDOH/R WHGHLYDRYHLOWMKP HOV G-8HAQ) RQWHWSHR LOXWKP HQVZ HHGAMP LCHGE \WWHXVHR SURHQAYDOH P HKRGY RURSWRQ YDOHP RGHY
Z \K DAXP SWRQ/ CERAMWARP P RAW SUFHY EDHS RQWRH FEVHYHG LO XQEH®OLQ) P DNHVRUSIRYIGG R WILG SDUWY |, (FOGHG LQWH &RP SDQ vV PXP XDAYH

GHAXQUDT HE RAHVIURP | XHOKHGIHVDYVR ' HHP BHU HREGGIQ$2 &, ZHHISSWK P DAY P LARQIQXQUHDT HE BRWHY GHAR \Bf HY Z KIFK
DUHH SHAMG\R EH U0 HLQHDQQIVGAUQ) \WH\E HYHP RQBAKBEHIXHOAR' HHP BHU
, QWA DIM6Z DSV

7KH&RP SIQ LV SDW \R FHSQ LQMAXMDM \Z 05 DI UHHP HOV \WDADUH CAFRXQIMG | RUDY H\KHU | U YDOH KHGJHY RUFDK 1GZ KHEJHY DV GHIGHG 1Q WH
DSSOFCE®! CFFRXQIY JXIADGRH | RUGHIYDIYH LOWAKP HOV DQG KHGILQ) 6HYHIDOR WH &RP SDQ V LQMMIAUDM \Z 05 DIUH-P HONV TXOM\ | RUWH 3\KRWRXW
PHARGR CFFRXQIY) | RUKHGIHY Z KIFK GRVTM/\WDAKH KHGIHY DUH DAXP HG R EHSHUHRA® HIHRAMYH DO WXV WHIH LY QR LGH T HAYHHW R BH R GG LQ
HIQQIV ) RJWH &RP SIQ TV LOMMDM \Z 05 DIUHP HOV \WDAGR RATXOD\ |RUKH  \KRWBXW P HARG R DFFRXQIY  LCH I HAYHHW LV UHTXULG \R EH
P HDAXUHG DVHOFK UHBRMYY SHIRG 7 KHLGH | HARYHIHW DRRADAMG Z W DOR \WH&RP SIQ IV LFOAQ) $ LD+ REBQIV LOMMDM\Z 08 DI HOVI RUDT
SHIRG/SUAHIMSZ DVGRAP DMIDD

7KHIDUYDOH/R \WHIQMINDM\Z 05 DIWHP HQN Z KUFK DUH DOWAG U XD® KDYHEHHD DIJWHIDMG B FRXQALSDNY | RUFDWL LFDARQ LQWH & RORIADMS
YODQFH 6KHVS JUHP HOV\RBIQ) D GRAVMCHMNV R P LAIRQ DUH | QUYDDH KHIIHY FDK 162 KHGEJHY DG LQMAXMIDM GHYDMYHY GRAMIM] (Q) KHEJH
DFFRXQIQY  DUH FDWIULHG DV D FRP SRHWR 2 \WHU QRIPXAUHOAICELOY 7 KH FRUMSRQAQ) DEWWR HUMHDMG \R \WH GHAICEON DXARADMS Z W \WH
&RP S VDK |BZ KHEIHVIV\RS$ 2 &, 1DUYDOH KHEIHY LV \R WH FOW 1) YDOH R \WH (R WP G-EWDQG LQMIWADA GHUIYDRYHY/ QRAMW LQ) KHGIH
CFFRXQIY AR, QMWW SHOH 6HH1 RM

7KH&RP SIQ KDVIL H\R | GDMY LOMMWDM\Z 05 DIHP HOVIQSOFHDWRADMG Z W IW ~~ PIIR)  SHAQMRMW/GH  DBIW  PLARY

SHAQM RWGH  \WDADUHDAFRXQAMS | RUDVI UYDOHKHZIHY $ VDUAKOWR WHI L[ HG\R | GO [QMBNDM\Z DS DI UHP HOVLQ SOFH \KHDYHIDIH
| GDMY (DMUFRIQ] HEGUQ ZD/DSSIR IPDMD  SHA-QARQWH  PLAIRQLRM DQGLSSR IPDAMD  SHAQNWQWH  PLARQL RM EDHG
RQIAXDCDQGI RZ DGWDM/DVR * HAHP BHU

7KH&RP SDQ KDV | GDMY \R 11 HG LOMMDM\Z 05 DIBHP HQVDARADAG Z WK LW P LARQ |G (DM\MP GO DIUHP HNGH DG W
PIARQWP GQDIHPHAGH — \WDADUH CFFRXQMG | RUDVFDK | BZ. KHEIHY 7 KHH LQMADM KHEIHY/ KDH I HG WHIQMMWNDMRQWH P LARQ
|GDMY (DMMP GOQDIUHP HMDNV — SHHQAXQICP DMUW DQGIRMH P LAORQ\WMP GOQDIWHP HYDNV  SHIFHQAXQIP DMUW



7KHHOHDOR DQ®P EHUR LOMMWNDM\Z DS DI UHP HQV Z KIFK FRYHWD SRWRQR $ LLTUDQ+ RBQIV | GO UDMG-EWR DI L H3 UDMEDMY | RAWHUP DQQY
QHR WHG-BMKXYUHAQ) WHLP STAWR LQMBNDMAKDQIHY/RQI XXUHLQMIAW SHOHDQGFDK | GZ V 8 QGGHARHHDIUHP HON Z KIFK H SILHEHEHHD

DG VED VI HGWDWEREHD — SHAHQNIQG SHFHQADQG UHFHYHHWHOWUHH P RQK RUM] P RO/ 92 5 RQ\WWHQRIRIOYDOH/ 7 KHQRIRIC
P RXQ/R RAMBEQ) G-EWHDM\R LQMHXVDM\Z CSVDVR ' HHP BHU ZDV  PLARY 7KHHIQMMNDM\Z 08 DUDQIHP HQVZ HHGMIQDAMG DY
FDK 1 GZ KHEIH/DVR WHIOFTXMURQGOM DQG\MEVHIXHQ® GH A DAGGUQ) IR TXOMWU  DAKHERP 1) (R RIHUEHIHYH/ARHHKHGIHYZ LOEH
KIKO HIHAYHLQR IVHNLY [ XMMHFDK | GZ V 7 KHP CUN \R P DUNHAP SCRADARADMG Z 1\ \MHHKHE) HY | RUDESHURGY SUAHIMG Z DV GRAP DAMICD

&UHAVS N DQG&RMMDO

&UHAW] SRUKUHUHDMG VR | XHOGHLYDAYHLQKWKP HONVLY BEAHOAGE. WHI DUYDOHR FRQUEPWM\KDADUHDQ DAHAR WHERP SDQ DARHU-ERW GDM $ WKFK
WP HY WHH RAMBOEQ) LOXKP HQWH SRHWH&RP ST \R FHEWRW LQ\WH HYHOAR. QRGSHIRIP DFHE \WH FRXQMSDLMAY VR WH DI UHH-P HON + RZ HYHU WH
&RP S KDVQRM SHIHIAHGDQ QU LFDQARHEWRWD/DUAKOR FRXQAMSDMV QROSHIRIP DOFHLQ\WHSDIWZR P DEIHAMEAWIAN \WHERP SOQ \HBRWDQG
SHIRAFDD BYLHZ V FRXQMSDMAY EDHSE RQ FAHEWDMYV QP IWIWH SRUKUHZ IW UASHRANR HIFK FRXQMEDWY DQG P RARLY \WHP DINHASRIMRQR \WH I XHC
KHEILQ) SRIUP DQG (W UHDWYH P DNHASRIMRY Z W HIFK FRQMSDW $W HHP BHU WH &RP ) KOG DIWHP HQV Z W DIDR LW CRMH
FRXQMSDMA/ FROBIQQ) HO® WP LODINRQ UL KW DQG RUBELMMDOFRADMIOSIRYIMRQY Z KHFE, VHRXUM LV UG L P OUNHAIMIH SRKUHH FHHB/D\SHALLHG
\KUAKRTS P RXQNEDHE ROWH FRXQM.SDLNY FUHAWDIY 7 KH&RP SIQ DOR KOG DI UH-P HQVZ W FRXQIMSDMEVLQZ KLFK FDK G-BRUIW GIWYR FUHAWDGRU
SBEIHG DA OH BINXUHG R EH SRUAG Z KHHYHUWH GHAIDUYDOH R GHUYDIYH/ DXRFADAG Z W \KRH FRXQAMSDMAY H AHHBY \GHALLLF \MUAKRDY 7KH
| RTBZ LG \BEGISURYLGH/WKHI CLUYDOH/R 1 XHOGHIYDIYHY CP RXQIV SRWAMS DY FRIDAM.ID DQG DESIFCEG FRAUDMDOSRIVY \MUAKRGLP RQVDVR ' HHP BHJ

DAZ KIFK VXK SRV DHWIIHIHG
&RXQWHUSDUW\ &3

_LQ PLOOLRQV $ % & ' ( ) 2WKBU 7TRWDC
)DLU YDOXH RI IXHO GHULYDWLYHV

&DVK FROODWHUDO KHOG IURP E\ &3 2 2 2 2
$LUFUDIW FROODWHUDO SOHGJHG WR &3 2 2 2 2 2 2 2
/[HWWHUV RI FUHGLW /& 2 2 2 2 2 2 2 2

2SWLRQ WR VXEVWLWXWH /& IRMRDLUF MDIWWR G1l$ WR G WR a s

2SWLRQ WR VXEVWLWXWH /& IR FDVK ! H WR WR RU ! WR RUJ!

H H H

I FHUBLW UDWLQJ LV LQYHVWPHQW

JUDGH YMDQXH RI IXHO

GHULYDWLYH OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU ! WR RU ! WR RU ! WR RU !

&DVK LV UHFHLYHG IURP &3 | F I F 1 F I OF 1F I F

$LUFUDIW RU FDVK FDQ EH SOHGRHG WIR WR G1s$ WR G WR a s

&PV FROODWHUDO

0 FHUGLW UDWLQJ LV QRQ LQYHVWPHQW

JUDGH YMDQXH RI IXHO GHULYDWLYH

OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU ! WR RU 'E WR RU IWR RU E

&DVK LV UHFHLYHG IURP &3 E E E E E E

$LUFUDIW RU FDVK FDQ EH SOH®RHG WR WR 1% WR WR 1%

&PV FROODWHUDO

D ,QGLYLGXDO FRXQWHUSDUWLHYV ZIPNRODRQ YDOXH RI IXHO GHULYDWLYHV



E &DVK FROODWHUDSHUWRSQELYL D® OWRI IXHO GHULYDWLYH FRQWUDFWYV

F7TKUHVKROGYV PD\ YDU\ EDVHG RQ FKDQJHV LQ FUHGLW UDWLQJV ZLWKLQ LQYHVWPHQW JUDGH

G7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ FDVK OHWWHUV Rl FUHGLW RU SOHGJLQJ DLUFUDIW DV FR
H7KH &RPSDQ\ KDV WKH RSWLRQ Rl SURYLGLQJ FDVK RU OHWWHUV RI FUHGLW DV FROODWHUDO

I 7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ FDVK RU SOHGJLQJ DLUFUDIW DV FROODWHUDO

J7KH &RPSDQ\ KDV WKH RSWLRQ WR VHEV FRH W WK FRHODOW MWUHW RO FUHHTXLW HRH QW

K7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ OHWWHUV RI FUHGLW LQ DGGLWLRQ WR DLUFUDIW FROODW!

)$,59%$/8( 0($685(0 (176

$ FFRXQI) WIQEDB/ SHIBQQ) \R | DUYDOHP HDXUHP HQIWHIEEDWK D\KUHH WU DUYDOHKIHIDUK\ - Z KIFK SURIMY H/AWHLGEXWXVHG LQP HDKUKQY | UYDDH
7KRHWAYLGFOCH / HHD  GHLGHS DY REVHYTEBILCEXW\XAK DY TXRWMG SUFHYIQ CRIYHP DINAN / HHD  GH LGHS DV LCEXW RAHUWDIQ TXRMG SUFHYLQ CRIYH
P DOHVWDAUHHMHUGUHA® RULQALHA® REVHYCE®! DG/ HHD  GH LQHS DV XQREVHLYCEBILGBXWLQ Z KLFK MMBIRUCR P DNHAAEDDH IV \WHH RH UL
DQHRMY VR GHYHES LWRZ QDRAKP SURQY/

$VR' HHPEU WH&RP SO0 KHT AHWBEQ P \V\KDADUH UHTMXULHG VR EHP HDKUHS DAVOLUYDOMH RQ D UHXUIQ) EDMY 7 KRHLGFOGHE FDK HIXLYDBQN
\KRVWMP LOYHXR HOV SUP DUO WD BLQY DG FHWIFDM/R G-SRIW [QMAAIDM GHIYDRYH FRQMRN | XHOGHIYDYH FRQAFW DQG DYDOE® | RUMDBA
VFEXUMEY 7KH POVRUW R \WH &RP SDQ 1V \KRWWMP  LQYHIF HOV FRQUMAR  LQXKP HQWV FODWILHG DV / HHD + RZ HYHU WWH &RP SDQ. KDV FHWIFDMY R
G-BRUWFRP P HIRADOSDSHU DQG ( XURGRTIUMP H G-SRIW \KDADUH FIOMILHG Dv/ HYHD  GXH VR WH | CRAKDARH | LUYDOH | RUMHVH LOWKP HON LY GHMP 1GHG
XM 1Q) REVHLYTE®! LCBXW 1Q QRQ CRYH P DUNHNV 2 \KHUDYDIDE® | RUMDB! VFRXUMEY SUP DU FROMMAR LQAHWR HQV DXARADMG Z W WH &RP SDQ IV H FHW
BHH MBI

7 KH&RP SO0 V1 XHODQG LOMAXWIDM GHIYDAYH LOXWKP HQV ARQUIMAR  RYHUWH FRQAMFRQMRN Z KIFK DUH QRARDGHS RQ D SXETF H FKDQIH ) XHOGHIYDIYH
LQWNKP HQNLGFOIGH\Z DBV DV'Z HIDDV QL HHMVSH/R - RONRQ FRQMRN Z KHHDY LQMBAIDM GHIYDRYH/ FROIMARBD R \Z 08 DIWHP HW 6HH1RM  IRU
I XUKHULQ RIP DINRQ RQ \WH &RP SDQ) TV GHUYDIYH LQKNKP HON DQG KHEJLQ) CRMMWY 7 KHIDUYDOHVR \Z 05 ARQAEFW DUH GHMIP LGHS EDVHG RQ LGBXW \KDATLH
WDA® DYDMEM LQ SXEQF P DNV RUFDQ EH GHIVHG 1R LQRIP DINRQ DYLLDE®! LQ SXETF® TXRMS P DN 7KHHRUH \WH&RP SDQ KDY FDMIRU) HG \WHH
\Z 08 FRQMFVDY/ HYHD 7 KH&RP SO V7 WD * HSDWW HOVZ KLFK UHERWVRWH&KLH ) LDGALOCR | LFHU GHAP LGH/\WH YDOHR  ROWRQ FROUEFW XM L)
DQ RSWRQ SUAQ P RAHDEDHS RQ LGBXW WDADH HWHJ WDE® DYDDE®! LQ SXEQF P DNV AR BH GHIYHG |URP LQRIP DINRQ DYDDE®! 1Q SXETF® TXRWMG
P DOV RUDHSIRIGGE. | LDGADOLQXMANRQY \KDARDGH \WHH FRUIFW 7 KHRSWRQ SUAQ) P RAOXVHGE! WH&RP SDQ LV DQLQGMY WIEDE P RG-OIRU
YDOUQ) ROWRQYDQGVWH\LP HP RAHOXVHGE, WHEURNHUG-DBURRP P XQW LH \WHE&RP SDQ VARXQMSDMAY 7 KHLCSXW\R\MY ROMRQSUAQ) P RGHDHWH
RONRQWUNH SUFH XQEHDLQY SWFH UMNTUHUDMR LQMBMMIP HVR H SILDARD DG YRDWIMWN %4-FDAVH FHABEQLCEXWXVHG R GHAMP LGHWHI DUYDOHR ROMRY
FROAEAV DUH XQREVHYCE®! SUCASDI P STHG YRIDMW  \WH&RP SDQ KDY FDMIRU] H3 \WHH ROWR) FRQMFW DY/ HYHD 9 RIMN LQ RWP DNRQ LY RARIGHS
IURP H \MIDORXFH XY ODO] HG B WH&RP SIQ | RUBDRIEGGHN DQG FRP SDUHG\R MP LOULQ RWP DARQ UHFHYHG I URP RMHUH \MCDORXUAHY 7 KHI DWW
YDOHR RSWRQ FRMEFW FROIGHY ERK \KH LQNIQUF YOOH DQG DY WP DQQ) WP H YOOH DARADMS Z W WRVH GHIYDAYHY \KDAKDYH GRAY HAVHABG 7 KH
&RP S DOR ARQUGHY FRXQMSDMY FUHAWINN DQG LW RZ Q FUHAWIMN LQ LW GHMP LQDIRQR  DIDHWP DMG | UYDOH/ 7R YDICDM WH WDRIEGHVR WH
&RP S VRMRQSUAQ) P RIHDRQDP RQKD EDLY WHERP SDQ - FRP SDUHYIWRSWRQ YDODIRQY\R LG SOV YDODMRYY |, | D LIQULFDQAAL HHFHVZ HH
R EHQRMG WH Z RXTS EH WAHDUAKHG LQ RGHUVR GHAMP LGHWH UDVRQ + RZ HYHU KIMRUFDED QR I QU LFDQAG! I HIHIFHY KDYH BH) QRAMG 7KH&RP SIQ KDV
FROMMMD DSSTHS \WHH YOODMRQ WAKQTXH 1Q DIDSHIRGY SUAHQMS DG EHIHYHY IWKDY REBGHE \WH P RIACFRXUDM LQ RUP DIRQ DYDDE®! | RUWHWSH/R
GHUYDMYHFRQUFW VKR

, FOGHG LQ 2 WHUDYDXDE®! | RUMDB! VHEXUMEY DUH \KH & RP SQ V LQYHR HW DARADAG Z LW LW GH HIHG FRP SHODIRQ STV Z KLFK FRQIMAR P XWX00I XQB/
\KDADUH SXEQF® WDGHG DQG |RUZ KIFK P DUNHASUFHY D WDA® DYDIOE! 7 KHAH SOV DUH QRO TXD LHG GH HIHG FRP SHODIRQ STV GALIGHS R KRG
FROUBXIRYVIQH FHWR TP IWHIBEDKHGE\ WH, QMIDC5 HHXMH&RGHR DVLP HIGHS 7 KHAVMEXNRQWP Q) DOGSD P HAZP RXQIVXQGHMHH ST/
DA



P DCH EDHG RQ \WH SDMASDQV GMUEXRQ HBRIRQ DG SOQ EDDGFH $ WHV UHDIME R WH I XQEHG SRINRQVR \WH GH HUHG FRP SHODIRQ ST/ DHKHTB LQD
UDEEL WKAVDQG WH&RP SDQ UHP QY QDEG R \WHVH SDMFLSDOV | RUWH XQ XQEHG SRIRQR \WH STV 7KH&RP SO UHFRGY FKDQHY LQWH I QUYDOHR WH
DAHVIQWHERP SIQ VHIQQIV

7 KHIRWZ LI \BE®Y SUVHNKH & RP SDQ v DWHV BQG CCH QWY \KDADUH P HDXUHE DAVDUYDOH RQ D UHRXUWIQ) EDLY DV HHP BHU DG HAPBRU

) DIYDOHP HOKUP HOWDALHSRUAQ) GCDMXVQY

4 XRMG SUFH/LQ 6LIQULFDQW 6LIQU LFDQW
DRRYHP DUINHV RMHUREVHYDE®H XQREVHLYDE®!
I RULGHQAFDCDWHN LOBXW LOBXW
" HAUSWRY * HHP EHU / HHD / HHD | HHD
$WHWV QP LARY

&DK HIXYDBOV
&DK HTXLYDBQN D 2 2
&RP P HADCEDSH) 2 2
&HWIFDM/R G-BRIW 2 2
BKRVALP LOME HW
7UDXY BQY 2 2
&HWIFDM/R G-BRW 2 2
) XHOGHIYDRYHY
67 06 FRQMFW F 2 2
2 SWRQFRQMFW E 2 2
2 SWRQFRQMFN F 2 2
2 \KHUDYDXDE®! | RUNMDBIVHRXUMAY 2 2
7RECDXHNV
/ \DELOAHY
) XHOGHUYDRYHY
67 06 FRQMFW F
2 SWRQFRQMFW E
2 SIRQFRQMFN F
, QMIVNDMGHIYDIYHY VHHL RM
7REOCIDELOAHY 2

NONONN
N

D &DK HIXYDBQVOWHSUP DO FRP SRHGR PRH P DUNHAQYHAR HOV
E , Q\WH&RORIEDMYUODRHE KHANTP RXQIDUHSUHMG D/DQHADMNGHH1 RM
F , QWH&RQRICDMEYDDGFHEKHAP RXQNDUHSUAHQME D/DCHAITELON 6HHL RM



) DIUYDOHP HOKUHP HQWDALHBRUAQ) GCDMXVQY

4 XRMG SURH/LQ 6LIQULFDOW 6LIQU LFDQW
DRRYHP DINHV RMHJREVHUYCE® XQREVHLYDE®!
| RULGHQAFDCDWHN LOBXW LOSXW
" HAUSWRY " HRHP EHU / HHD / HHD / HHD

$WHV QP LR/
&DK HIXYDBOV
&DK HTXLYDBQN D 2 2
&RP P HIADOSBHJ 2 2
&HWIFDM/R G-BRUW 2 2
( XRRMU7IPH' HERIW 2 2
BKRVYMP QMR HONV
7UDXY BQY 2 2
&HWIFDM/R G-BRW 2 2
, QMANDMGHIYDAYH/ \FH1 RM 2 2
) XHOGHUYDRYHY
67 D5 FRQUFW E 2 2
67 05 FRQMFW F 2 2
2 SWRQFRQMIFW E 2 2
2 SIRQFRQMFN F 2 2
2 \KHUDYTXDE®! | RUNDBIVHRXUMAY 2
7RECDXHNV
/ \DELOAHY
) XHOGHIYDRYHY
6 06 FRQMFW F 2 2
2 SIRQFRQMFW E 2 2
2 SWRQFRQMFN F 2 2
, QMANDMGHIYDAYH/ \HH1 RM 2 2
7RECIDELOARY 2

D &DK HIXYDBQNVOUHSUP DO FRP SRHGR PRH P DUNHAQYHAR HOV
E , QWWH& RORIEDMSUODIGRHE KHAAZP RXQIDUH SUAHMS D/ DHADMHAGHH1 RM
F , QWH&RQRIEDMEYDDFHEKHNP RXQNVDUHSUAHQME D/DGHMTE@ON 6HHL RM

7KH&RP SR KBGQRWBQMHYR DVAVRUMCHONYERX HDDQ R WHIERYHGYHY GAUQ) \WH\ HOW/HGG' HRHP B RU 7KH&RP SDQ AGCRY
KDYHDQ DAV RUCCHONY P HDUWXUHS DA'DIU YOOH RQ D QR EDMVDYR ' HHHP B RU 7KHIR®Z 1Q) \RE®V SUHHINKH &RP SDQ vV

CRMYWY | RUAP VP HDKUHG DVLUYDOHRQD UHFXUIQ) EDAYXMQ) I QUL GREHYCEBILGEXV / D IRU DQG



) DUYDOHP HDKUHP HQVXMQ) MJIQULFDQWV
XCREHIYCEBILGEXW / HYHD
) XHO 2 WHJ

. 1OPIARYY GHLYDAYHY/ VHRXUMHY 7REO
YDDGFHDN HAHP BHU
7REQIOQ/ GWH  WO0 HSRUXQUDD H

, FOGGBIOHIQQIV

, FOGGLQRIMUFRP SUHKHQUYHLGRRP H
SXRDH D 2
60BV
6HABP HOV 2
YODGFHDN HAHP BHU 2
7KHIP RAQMR \REDIOQVIRAKHSHIRG

LFOGHGLQHLQQIVDAMEX\NE®I R \WH

ROQIHLQXQUHT H5J OQVRUGWH/ UHDIY
\R DARVMNOKHG DY HRHP BHU 2

D 7KHSXUARDHDGMOBIR | XHOGHLIYDRYHY DUHUHRGHG I WRW EDHSG RQWHWIKRMUHR . \WH GHIYDIRYHLOQIWKP HOADQG
Z KHKHUD FRQUERZ. WK P XANEE! GHLYDYHY LV SXUFKDVHS DY DM QI G LOWKP HNRUVFEDIDIMLOXKP HQWV

) DLUYDOHP HOWKUHP HOVXMQJ MIQULEDQW
XQREVHYDEBILQEXW / HYHD
) XHD 2 \WHJ

_1OPIARY/ GHLYDAYHY \FRXUMEY 7RED
YODEFHDN HH-P B
7REORAAY UO0 HSRUXQUDT HG

, FOGGLOHIRQAV

, FOGGLORKHIFRP SUKHUYHIGRRP H 2
SXUKDH/ D 2
600V
6HABP HOV 2
YODFHDN HHP BHU
7KHDP RQMR \RBOBRKAY RAHSHIRG

|FOGGIQHLQQIVDAEXEEGI VR \KH

FKDQIHLOXQUD HG.J DQ/RUGRKHY/ UHIIY
VR DAFVMIMOKHB DN HRHP BHU 2

D 7 KHSXUKDHDQGVOBIR | XHOGHLYDAYHY DUHUHFR GHG.J LRWEDHG ROWHRKRMUHR \RHGHIYDAYHLOXWKP HONIG
Z KHAHUDFRQAIFVZ L\K P XGSBIGHLYDIYHY LY SXUFKDUHG DV DMQI GILQIMKP HINRN-EDDMLQIKP HOW

7 KHWLJ QU LFDQAXGREVHYCEG! LOBXWWKVHG LOWH | UYDOH P HDXUHP HQAR WH &RP SOQ V GHULYDIYH RSWRQ FRQAEFV LV LP STHG YRV + RBQ) REHILOBXW
FROXEQNVD VI QI LFDQMCRFDH GRUDH 1Q IP STHS YRIMIDW Z RXG WAXOMQ D MIQULIFDQ® KUIKH) GZ HJ 10U YDOH P HOXUHP HQVUASHRARYHD  1RUKH

&RP S IV GHIYDAYHRSIWRQ FRUEFW

7 KHIRWZ LI \BEAI SUWVHVDUDQIHR - \WH XCREVHYDEG LCEXW XD HG LOWH I DUYDOH P HOXUHP HOVR WH&RP SDQ IV IXHOGHLYDYHY FDWI LHG DY/ HYHD
DWW HHP B



4 XDQAAYHIQ RP DARQ DERXW HYHD | DLUYDOHP HOWUHP HONV

9 DODARQWHKQTXH 8 QREVHUYCEBILOSXW 3HIRG B\ \ U 5 DQH

) XHOGHUYDRYH 2 SIRQP RG-D , P STHG YR

7 KHFOW QY TP RXQN DQG HXWP DAG | UYDDHVR WH&RP SO V&Y WP G-EWLGFOGQ) FXUMHOAP DMIMK/ D/ Z HIDDY \WH DESIFCE®H | U YDOH KIH DK

\WU DN HHP BHU DUHSUAHOAGLQWHVIEBIEHBZ 7 KHI DUYDDH/R WHERP ST VSXETFO KHB®Q WP G-EWIHGHMP LGH3 EDHE ROLCEXW\KDY
DHWDE® DYDME®!LQ SXEQE P DNV RUFDQ EHGHIYHG 1 URP LQ RUP DIRQ DYDLDEBILQ SXETF® TXRAG P DUHN WHHRH \WH&RP SDQ. KDY FDMIRY] H3\WHH
DIWHP HONDY/ HHD  ( LJIKWR \WH&RP SDQ V GHEWD) UHHP HOW DUH QRABXEQF® KHTS 7 KH&RP SO KDV GHAMIP LGHS WHHAN DAG I IUYDOHR KV GHEAR EH

/ HHD DV AHMHQ LOSXW XVHG \R GHMP LGHWH I LUYDOH R \MHH DI P HQV D XQREVHLYCE®! 7 KH&RP SOQ X\ HYLQAFDAYH SUAQ) 1URP FRXQM.SDMEY
DOGDAVFRXQMGFDK | BZ P HKRG\R HAWP DMKHI LUYDOHR \KH/ HHD WPV

) DLUYDOH®GYHD
QPR &DU LQJ YDOH ( WP DM CLUYDOH KLHDUAK\

1 RW/GH / HHD
) BORK &UHAVS JUHP HONGH | HHD
YUHGWDM  $LUADWL RM/SD CEBIWRKIK / HHD
1 RMW/GH / HHD
7HP / ROQ$ JUHP HABD CEBIWRXIK / HHD
7HP / ROQ$ JUHP HABD CEBIRXIK | HHD
1 RMW/GH / HHD
7HP / RDQ$ JUHP HABD CEBIWURIK | HHD
$ LWADWL RAV/SD CEGIWURKIK / HHD
7HP / ROQ$ JUHP HOV'SD CEGIWURIK / HHD
3DW7 KURXIK & HWIFDM/GH / HHD
7HP / RDQ$ JUHP HABD CEBIWURXIK | HHD
1 RMW/GH / HHD

" HEHQMUWGH / WD



$8&80 8/ $7(' 27+(5 &2035(+(16,9( ,1&20 ( /266

&RP SUHKHULYH LGFRP H LGFOGHY FKDQIHY LQ WWH [ WUYDOH R AHYSEQ | LQDGADOGHIYDYH LOWNKP HQW\KDATXOT\ | RUKHGEIH DFFRXQIY - XQUHD) HG JOQY DG
QWHY/RQPHMIQLOYHAY HQV DG DRNCUDC) DOV RMAY/DUIMQJ [URP \KHE&RP SDQ TV SRUHMHP HWEHH IWREQIDIRQ $ URDRZ DGR \WWHIP RQNIGFOGHGIQ
$2&, QR \JH MKRZQEHRZ IRJ DG

JOMHWDM ' HIQ-GEHH IWS@Q " HHUHGWY $ FEXP XOWMGRKHJ
QP LR ) XHOGHLYDAYHY GHLYDAYH/ WP V 2 WHU IPSCFW  FRP SUKHQMYHLGRRP H BW

YODRHDY HHP BHU

&KOQJH/IQIQUYDOH

5 HRODMLLEDARQ\R HDQQIV 2 2
YODFHDN HHP BHU

&KDQIH/LQI QUYDOH

5 HROWA LFDMRQ\R HOQQIV 2 2
YODGRHDY HA-P BHU

7 KHI RTBZ LQ) \BEGILADWDM/\KHLI QU LEDQATP RXQVUHFDWI LHGRXAWR HIFK FRP SRHOR $2 &, |RAWH\ HIUHGHG' HAHP BHU

<HUHGG' HHP EHJ

QP IRY $ 11 HAWG QQHWP LQWH& RORICDMG 6V HR
$2 &, FRP SRHOV $P RQVUFDMILGIRP $2 &, &RP SUHKHUYH, GFRP H
8 QU] H5BWRQI XHOGHLYDRYHLQMKP HQV ) XHODQGROH SHOH
/ HW 70 H SHOH
1HWR I
8 QU] H5GWRQLQMANNDM GHIYDRYHLQAKP HQV , QMHX¥ SHOH
/ HW 70 H SHQH
1HWR \g
7RO LEDIRQ/| RAKHSHIRG 1HWR \I
(03/2<((5(7,5(0(173/$16
" HIQHE&ROMEXIRQ 3@/

6 RANZ HIKDY GH LGHG FRQNEXIRQ SOV FRYHIQ) \KEWBRMIM DOR 1W( P SR HY & RQMBXIRQY XQG-UDDGH LHE FRQUEXNRQ SOQV DUHSUP DUO EDHGRQ
( P SR HHARP SHODIRQDQG SHIRP DFHR WH&RP SIQ 7KH&RP SIQ \SRQRY/( P SR H\DAQIVSTDQVXQ@CHMARY N R \WH, QMED05 HHXHE&REH
R DV P HIBHG Z KIFK LFOCH &RP S0 P DAKLQ) FRQUEXIRYY |, Q DAAWRYD WH 6RXKZ KNS LLXCH/ &R 3UR WSKOLKQY 3MQ 3UR WSKOUQ 3@Q VD
GHLQHG FRQUEXIRY ST \R Z KIFK \WH &RP SI) P D FRQMEX\M D SHRHOWIH R LW HIJLE®! SUHVEf SURIW DY GHIGHS RQ DQ DQQMOEDMY 1R ( PSR HH
FROUEXRQ/\R \WH3 UR \GKOUQ) 3MQOUHDIRZ H3

$ P RXQV DARADMS Z W WH &RP SOQ V GH LGHS FRQUIEXANRQ SOV H SHUHG 1O DG UH®RAMS Dv D FRP SRRHOAR 60DUHY 2 DJH DG
BHHIW ZHH P LRQ P LORQ DG P LARQ UKRSHARHD

3 RWHNHP HOWAHOH VB @V



7KH&RP SIQ SURVIGHY SR HOABHH W \R TXDM LHG BN LQWH IRP R P HAFDODQG GHABDFRYHIIH ( P ST HA P XWAP HHAP LQP XP BYHY R
\HYLFH DG DIH WAL HOWDYVHAYRW B\ \WH&RP SDQ RUDY\GHALLLHG LQ FRIBRANYH EDJDQQ) DIWHP HQVZ W \SHALLE Z RIJURXSV ( P SR H/P HAMY
\WHHUTXUP HQV DVGHLQHG P D XVHOFFKHGXQUHGMEN WP HVR SD | RUP HAFDCDQG GHQEOSUP XP VI URP \WHDIHR UAMHP HYWQICDIH

7 KHIRTRZ LQJ) \MEGHVKRZ \VWH FKDQI HLOQWH CFRXP XOWS SRR HONEHH IWREQIDNRQ $3%2 | RUMWH\ HWHGHS' HRHP B DG

QP LRV

$3%@ DEIIQQQ) R SHIRG

GHYFHFRWY

, QMR

YHHIWSDG

$ FMOUDORY

3@OLP HEP W 2
$3%2 DMGR SHIRG

$ @O DHXQAXQEG DGEHHIWDHSOGD/WH BHFRP HGH (WP DMG I XMUHEHH IMED P HQWVH SHRMG\WREHSOGOH P LARQLO P LAROLQ
P L@ROLO P IATROLO P LTROLQ DG P LARQIRMHQH WLYH\ HOYW\WKHIHD WU

7 KHIXQEHG BV \KH Gl HHIAH R HHQ \WH I IUYDOHR - SOIQ DAV DG WH SURVRRG EHH IMREQIDARY/ R \KH &RP S0 v FRQRICDAG EHH IMBM0Q/ DH

UHRIQ] H5 1Q WH & RQRIGDMG YDDIgFH 6 KHANVZ W D FRUINGRQEQ) DEWWN HOAR$ 2 &, 7 KHIRTRZ 1QJ \BE® UHFRCAGY \WH | XQEHE WMV R \WH SO0V \RK WH
CAROHG SRR HONEHH IWARWBHRI QY H51Q2 \WHUQRQ PXUBHONITH QWA RQWH & RP SDQ V& RQRICDMG YDDFHE KHANDY HAHP BHU DG

LQP LR/

) XQG-GmMY

8 QUFRIQ] HSQHATRMOUDD JOQ GW

8 QUFRIQ] H5SURNHYLFHFRWY

$ FPP XOMERKHIFRP SUKHMYHIGRRP H BW

&RWWHRIQ] HERO&RORIEDMGYDDIFHEKHN

7 KHFRQRIEDMG SHIRAF SRAWANHP HONBHH IWARWRUWH\ HWHGG' HRHP B DG LFOGGWHIRTZ LY

QP LARY

BHYLFHFRWV
, QMR

$ P RMY DMROR SURMHYLFHFRW

5 HRIQ] H3RADUCOIOY 2

6HABP HQN 2 2
1 HABHIRGF SR HNEHH IWRWY

8 QUHRIQ] H5 SURJVHYFH FRWALY H SHOHG XMQJ D VRELJKWIXH CP RMY DIRQ R \WH FRWARYHUWH DYHIDIH | XWWUHVHYIFHR (P SR HVH SHRAMG W UHRHYH
BHH IWXQE-HUWH SO $ RXDUDOI QY DUH P RW HS XM LQ) WHP LQP XP 0P RMY DNRQP HKRG 7 KHIRWZ L) CRXOUDCDRAKP SWNRQY Z HIHXVHG R CHFRXQY
IRUH&RP SDQ IV SRAWHNGP HONEHH WEDQVDN HRHP BHJ DG



: HIKWG DYHDI HAVARXQNDM
$ WP HEKHIOKFDUH FRWWHIG UDM

7 KHDXXP HGKHIGKFOHFRAMHIGIDMLYDRXP FOWRUP OQDN IRJ \WHQGHRICHI UG R B DG UP DQOYHOKHID W
7 KHDXXP H KHDEKFDUH FRWYIHOG UDAR KDYH DML QU LFDQAA | HAARQWKH P RXQIV USRI | RUKH FRQRIEDMS SRAWHNHP HABDQY $ RHSHFHQNWAKDIHIQDT
KHDGMAOUH FRWWUHOG DAV XVHGLQP HDXUQ) WHS 3902 DV HAHP BHU Z RXGKDYHWHIRTBZ LQJ HIHAW

QP LRV LICRUHDH GHUHDWH

, UDH GRUDH LOVRBODHYFHDQGLOMIANRWV
,FHDH GFRUDH LQWHS 392

7KH\HPRAMRQR DGAVFRXQAIDMLYP DGHDQMD DG LV VHBRRMGE, WHERP SDQ EDHGXSRQFRP STUIMRQR WHH SHARG | XUUHFDK | BZ VDWRADMG Z [\ WH
&RP SO0 IV [ XMUH SD P HOV XQGHU LW FRORIEDAG SRAHINIP HOAREQIDARYY WR D\ IHTS FXYH FUDMG XMQ) KLIK TXDIW ERQGY \WDAFRHD P DRK WRH
H SHAMG I XUUHFDK 1 GZ V 7KLY DM GHRUDHE GAUQ) OXHWR P DUNHNFRQAMRYY 7 KHDXXP H5 KHDEXFOUHWHIG DMLY DOR UAYLHZ HG DABDXNDIQQOD OQG
LV GHMIP LGHE EDHG XSRQERK KIMRUWFDOH SHIHEFHZ LW \KH&RP SO0 v KHIGKMFDUH EHH IWSDIG DQGH SHAMRQY/R KRZ \WRHWHIB/P D RUP D CRAVAKDQIH
LQIXMUH\ HOY/

1820 ( 7$; (6

" HHUHGLGRP HV HY/UH GRARHQHAS] HIHAWR WP SRIDY Gl HHIAHY BRR HHQWHFDUWY LQJ TP RXQVR DWAVDQG ACELOMNAY | RUI LCDGADOUWHSRIG) SXUERHY
DOGWHIP RQNVXVHGI RUGRRP HVEf SXSRHY 7 KHFRP SRHOVR GHHIHG\Y] DXAHVDQGACEONYDN HAHP BHJ DG DHDVIR®RZ V

QP LARY

"()(55(" 7$; /.$%/,7,(6
$ AFHBLDMG G-BUHDIRD
2 \KHJ
7REOCHHIHG\Y CCHOMWY
"()(55(" 7$; $66(76
) XHOGHLYDRYHIQMKP HQV
&RQNKAINRQ REQI DIRY
$ FFUHGHP SR HHEHHIW
2 \WHJ
7REOCHHUHG\Y DAHV
1 HAHHG\N CEOW

7 KHSIRVIMRQ! RUGFRP HW HVLYFRP SRHGR \WHIRTBZ LQ)



QP LARY/

&855(17
) HHID
6\BIM

7RBCFXUHON
() (55("

) HHID

6\DIM

7REOGH HIHG

7 KHHIHARYHWM UDMRQLCHRP HEH RUIHLGARP HWS VAL THHGTURP WHI HEHDOGHRP HWM MIARL UDM I RUWHI RTBRZ L) BHDIRQY

QP LR

70 DAXNBMRY 8 6 \f DMV

GVBMLGFRP HVY| HY GHAR | HGHIDOEHH LW
2\ QW

7REOGRP H\E SIRMMRQ

7KHRD SHIRG/AXEVRARH [P LCDIRQI RMHERP SO fVIHGHDON WMQDHWH DG \§ \HOW/



5 FBRUAR , QG-BHGHS HILMHG 3XEQF$ FFRXQAQ) ) LLP

7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HY

BRANZ HVS LLIQHV&R
: HKDYH DXQWG WH DFFRP SDQ LQ) FRQIRICDAG EDDQAH \KHHAR 6RXKZ HING LLGH/&R DVR ' HAHP BHU DG DG \WH UHDMG FRORICDMS
WBAP HOVR LGFRP H FRP SUKHLYHLGFRP H WWRANKREEHATHIXW DQG FDK 12 VIRUHIFK R \WH\KUHH\ FOW IQWH SHIRGHG-G' HRHP BHU 7KRH

 LCDQRDOWEAMP HQWVDUHWHUASRUELOW R \WHE&RP SDQ VP DA HP HOAR XUURSRQUELOW VAR H SUAK DR RIQRQRQ\WHAHI LADIADOWEMP HQVEDHG RQRXU
DXAW

: HARQBAMS RXUDXGWILQDFFREXFFHZ W \WHWBEG/R WH3XEDE &RP SIQ $ FFRXQIY) 2 YHIIKVWAROLG 8 QIMG6VBMY 7 KRHWEQELG/ BTXLUHWDAZ H
SO DYG SHIRP \WH DXAWR REVEQ UDRQEE®! DWKUDGRH CERAZ KHKHU \WH [ LCDGADO\BAP HQV DUH [WHH R P DMIDOP ABP HQVS Q DXAWGFOGH
HOPLQQ RQD\WMEDL HYIGHFH VKSSRWY WH CP RXQNV DG GVFRKUA 1Q WH | LCDEADOWEBM HQV $ Q DXAWDOR [GFOGH/ DAAMQ) \KH DFFRXQIY)
SUGASBV XVHG DQG QI LFDQAAP DM/P DCHE. P DIHP HWDY Z HIDDY HYDODMY \WH RYH.DE LDGADOMTAMP HOASHQEBIRY :  H EHIHYH WDARXUDGW
SURVIGHDUDRIEGIEDLY| RURXURSIQR)

, QRXURSIQRQ \KH I LCDGADOWBAMP HWUH HUMG\R CERYHSUAHQNVOL® LQDIP DAUIDCUASHRN \WHFRQRIGDMS | LDGADOSRIMRQR 6RAKZ HN$ LLIGHV&R DY
" HRHP EHU see DOGWHFRQRIEDAMS UHXOVR  LWRSHDIRQY/DQGIWADK | GZ VI RUHFK R WHWUH\ HOWIQWHSHIRGHGHG' HAHP BHU
IQFRIRP W Z W8 6 JHHDID CFAHBWG CFFRXQIY SUCASBY

$VAPMWHGIQ1L RM VR \KHFRQRIEDAMS | LCDGADOWBMNP HQV WH&RP SO KDV RKBQIHG WP HKRGR  CFFRXQIY 1 RULW AR BUDQG FUBHBWADLG DI WHHP HONDQG
DESTHG WH 0P HYXEP HQWV R \WH ) $ 6% $ FFRQIY) 6\BALG &RAILFDNRQ URXAWY 1P $ FFRQNY 6\BABY 8 SAOM 1R 0 XanB®1 " HYHIE®
5 HYHHS WDQIHP HQWV HIHARYH-X®

: HDOR KDYHDXGWMG |Q CFFREDIFHZ W WHWEEDG/R \WH3XEIF &RP S $ FFRXQMY) 2 YHMIKW/ARDG 8 QUWMG6\BM/  6RAKZ HW LLICH/ &R IV LQMOIX

FRQURORYHJI LCDGADOWERWY DVR ' HHP EHU EDHG RQ FUMLID HXBEDWKHS LQ , QMODOSRNRO, QMIDMG ) WP HZ RN IMKHG B \WH&RP P WH R
6SRQRIQ) 2 UDY] DARY/R WH7UWDEZ D &RP P IWRQ ) WP HZ RN DQGRXUBHSRWEDAG) HEXDW H SUAWHE DQXQDDN LHERIQROWHIRQ

V(DWW <RXQ//3
' DIV 7H DV



5 FBRUAR , QG-BHGHS HILMHG 3XEQF$ FFRXQAQ) ) LLP

7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HYY

BRANZ HVS LUIGHV&R
© HKDYHDXG\MG 6 RAKZ M LLEGH/&R V LQMCDOFRQARCRYHUI LADGADOWSRWG) D/R ' HHP BHJ EDVHG RQFUMLID FAEEDKHGLQ, QMDD RONRD
,QMIDMG) WP HZ RINIMKHG R, \WH&RP P IWHR 6SRQRIY) 2 LDQ] DARY/R WH7UDZ D &RP P LMWRQ YUPHZRN WH&262 RIMID 6RAKZ HX'

$ LLCH/ &RV P DI HP HQALY UASRQUE®! I RUP DQBIQQ) HIHAMYH LOMIDOFRQURORYHJI LADGADOWERWY DG | RULW DRHAP HOAR WH HIHRYHHW R
LQMIDOFRQURORYHU | LDGADDUBRNG LQFOGHS LQ WH DFFRP SDQ LQJ) 30 DIIHP HQAW'$ QXD05 HBRWARY , QMODD& RQARD2 YHU) LQDGADDS HBRWGY © 2 XU
UASRUELON MR H SUAWDQRIQRQRQWHFRP SO0 IV LQMIDOFRQURCRYHUI LGDGADOUWSR W) EDHERQRXUDXGEW

: HFRQBAMG RUDXGWQ DFFR EGFH Z W WHWIEG/R \KH3XEDE &RP S $ FIRXQIY 2 YHIIKVWAROLG 8 QWWGE\BIAY 7 KRHWBQEDLG/ UNXLHWDAZ H
SOQ DG SHIRP WH DXAWR REBLQ UDREE®! DAXUDGRH CERZ KHKHUH | HAMH QM DOFRQMRORYHU  LQDGADOWSRWGY) Z DV P DQEIGHS |Q DIDP DMIDC
UASHRAV 2 XUDQWFOGHE RABIQQ) DOXQGHMIEQ) R IQMIDOFRQURORYHJI LCDGADOWERW  DRAMQI WH UM \KDAD P DMIDOZ HINGHW H LMV \RXMY)
DQG HYDODMY \WH GLIQ DQG RSHDMY HIHAWHHW R LQMDOFRQUROEDHS RQ \WH DAHRHG UM DQG SHIRIP LQ) \KAK RIHUSURRHBXUAY DV Z H FRQIGHIG
QHHADY LOWHALRXP WIRHY © HEHIHHWDARXUDXGEVBUIRYLGHY DUDRIEBIEDL| RURKURSIQRY

$ FRP SO IV LQMODOFRQARORYHUI LQDGADOBBRNGY 1Y D SURFHW G GHG \R SURYLGH UDIRCEG! DAXUIDGRH B DLECQ) WHUHITEAW R 1 LCDGADOWERWY DG
\WH SUEDIDRQ R | LCDGRDOEAP HQWV | RUH \MIDOSXUSRAHY LQ DFFREDGAH Z LW JHHIDD CFRHBWS CFFARXQIY SUCASBY $ FRP SDQ 1V LQMIDOFRQURORYHU
I LQOQADOUHSRG) LGFOGHY \WWRVH SRTAHY DG SRRHBUAVWDN — SHYTIQ\R \WH P DQMDIFH R UHFRUG/ \WDMQ UDRIE®! GHEIO CFRXUDMD DQG | DUL® UHGRY
\WH\WDQLAMRY/ DOG GAVSRIMR/R WHDAHVR WHIRP SO0 SURYLGH UHDRCEG! DRKUDFHWDMBQURNRQY DUHUHFR UG-G DVGHHADY \R SHP VBU-EDDIRY
R [ LCDGADOWEMP HQWLQ CAFREDIFHZ W JHHIDED CFR-EWWG CAFRXQIY SUCASBY DG WDNHFHSWOGH SHIBWWUVR \WHARP SDQ. DIHEHQ) P DGHR [1Q
CFFAREDGAHZ LW DAKRU] DARQ/R P DEIHP HWDQGALHARYR WHFRP S0 DG SURVIGH UDRIE® DAXUIGAH U DEQ) SUYHRNRQRMP HD GHARNRQR
XQ@DAKRU HEOFTXMMRQ XVHRUGMSRIMRQR \WHFRP SO IV DRVHMKDAFRX@ KDYHDP DMUIDCH | HANRQWHI LCDGRADOXBM HON

YHDAHR LW LGKHHOACP MBNRYY L QM CDOFRQURORYHUI LQDCADOWERWY P D GRASUHHARIGHMWP IMATIAP HOV $ OR SURWAMRY/R D) HYDODIRQ R
H I HARYHCHW/ VR | XUMUH SHIRGY DUH \XEWVRAR \WH UMN \WDAFRQURY P D BHFRP HIQDGHNOM EHFDXHR . FKDQIHY IQ FROBUWRYY RUWDARHGIUHR FRP SIDFH
Z WK \KHSRIAH/RUSIRHOUA/P D GHAMIR DA

, QRXAURSIQRY 6RXAKZ RN LLICH/&R P DQEICHS 1QDAP DMIDOASHRV HI HARYH LOMQBOFRQARCRYHU LADCHDOFERWY DVR - HAHP B EDHGRQ
\WH&2 62 RUIMAID

: HDOR KDYHDXGWG 1Q CFFRUEDGAHZ W WHWEEG/R - WH3XETDF &RP Q- $ FFRXQIY 2 YHIIKW/ARDG 8 QWS 6\BARY  \WH FRORDCDMS EDDIRH \KHHAR

6RAKZ H$ LLOGH/&R DVR ' HAHP BHU DG DG \WHUHDMMG FROIRICDAG B HOVR LGARP H FRP SUKHUYHLGARP H WRANKREHYTHMW DQG
FDWK | BZ VIRUHFK R WH\WWUHH\ HDWIQWHSHIFGHIGHG' HHP BHU DQGRXUU-ERVWEDAG) HEXOW H SUAWHG DQXQDXDN LHERIQROWHIRQ

V(DWW <RQ//3
' DIV 7H DV

) HEDOW
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XQDXQAWMS

7 KUHHP ROMVHIGHG
QP LARQVH A-BWSHI\KDLHDP RXQNV 0 DK -XQH 6HW ' H

2 SHDAY UWAYHDHY D

2 SHDMY LGFRP H

, GFRP HEH RIHLGRRP H\Ef W/
1HAGFRPH E

1 HAGFRP HSHANKDWH EDME D E
1 HAGFRP HSH\KDUH AOMWG D E

0 DK - XCH 6HBW ' H

2 SHDNY BYHXHY D

2 SHDMY LGFRP H

, R HEH RUHLGRRP H\S] H/

1 HMFRPH

1 HAGFRP HSHKDWH EDUF D
1 HAFRP HSHKDUH GOMWG D

D, FOGV\WHLP STFAR \KHS JUHHP HOAZ LW & KDVH DG WH UK UHTXLUHG FKDQIHLQ CFFRXQI) P HKRGREI\ 7 KHLP SAWR \KLY FKDQIH GXUKY \MLLG TXDLAWUDOG | RAW

TOW  UAKGWGLOLGFUDH/AR 2 SHIDNY WYHHR DS LP DMD PIOROOG P IAR) WASHAYHY DOGLGRUDHGYDIE DG LOMWS QHAGRRP HSHAKDUHE

SR IPDMY  IQWUGTXOWU  DWGE CSSH IPDMD  IQIRAWTXOMU  7KHLP STAWR WY FKOQH UAKGAGLQ DQLQFUDHR 2 SHIDMY UAYHHGAUCY 1L

TOW R D5SIR LPDMD P LCIRQ DG LRUDFG YDIF OG' LOWG QNGFRP HSHUMKOHE, SR (PDAD DG UAGHRAHD 7KHLP SCPAR MY FKDQIH

UAKEMGLQDQLRBDHR 2 SHDMY UYHOHGUQ) VHRIGTDOWM R C5SUR P DMD P LEIRQ DOGLGRUDHEYDME DG LOMGQHAGRRP HSHAMDUHE! [SSU LP DMD
DG UASAYHD 6HHLRM |RJIXWWHIGAEIO

E ' XUQ VHRQEG XOWU WHERP S} HID DRSMG$68 1R ,P SIRYHP HOV\R ( P SBR HH BKDUH YD 300 P HOAS FFRXQIMY  Z W D HI HARYH DM DV R
-0 7KHSIRS-AYHP HARGR DERSWRQR WY WWIELG BAKAMG LOWHUHFRIQWROR P LARQR H ARG EHHIWRWH&RP SIQ VIGFRP H\E SURYIMRQIRU
WHM] P ROMYHXGHG -XCH EXWZ KUK Z HIH BHIDMG \R | LXATXOM ) RUKLY SUAHQIBANRQ DG LQ | XMUH SHIRGY LQ Z KIFK ILWADON UAKEV DUH BERMG

WHHLP RXQNDUHUH GRMLOWHDSSURSUDMSHIRG 7 KHDERWRQKDG QR LP STAVMR GHALFRP HSHMKDUHEP RXQNV 6HH1 RM 1 RUIXURHULG RP DIRQ



WP &KDQIH/IQDQG' MIUHP HIV: LW $ FRRXQEQWRQS FFRXQIMY DQG) LQDQADO  WRRKWH
1RH

WP $ &ROMRYDQG3RAHWHY/

( YDODMRQR ' WFRRKUH&RQARY DQG 3 URAHEXUY 7KH&RP SDQ P DLQEEQY GVFERAKUH FRQARY DG SURRHOUA DVGHIGHGIQSX® D H R \KHBHRXUMAY
( [ FKDQIHS PAVKH? ( [ FKDQIHS AW G GHB\R SURYLGH UHDRQE® DXXUIGRH\WDAKHLQ RUP DARQ UATXLHG\R EHAVFRFG B \WHERP SIQ. LQWKH WHSRIW\KDY
LWLGV RUNKEP LW XQEHUWH ( [ AKDQIHS PALY BFRGHG SURFHXHG \IXP P DU HG DQG UHBRUMG Z WL \KH WP H SHIRGY\SHALLHG LQ \KH 6( &V KBV DG | RP V
7 KRVHLGFOGH FRQURY DQG SURFHEXUAY G GHG\R HOUKUH\WDARLY LQ RUP DARQLY CFRXP XIS DG FRP P XQFDAMG\R WH&RP SOQ VP DI HP HQMGFOGQ W
&KIH ( [ HAWH2 11 IFHUDQG&KIH ) LDGADCR |1 LFHJ DVDSSURSUDM\R DIRZ. WP HY GHAMRQVUHIDLAQ) BITXUHEAVFRKUH 0 DI HP HIAVZ LW \KH SDUA.SDINRD
R WH&RP SDQ V&KIH ( [ HAH2 | LFHUDQG &KWH ) LDGADOR | LFHJ HYDOOMEWHH | HANWHZHV R \WH&RP SDQ v AVFBRKUH FRQARY DQG SURRHBUA/DVR
" HHP B YDHG RQ WY HYDODMRQ WH &RP SO IV &KIH ([ HRAWWH 2 [1LFHJ DQG &KIH ) LGDGADD2 11 LIFHJ KDYH FRFOGHS \WDAWH &RP SQ
AVFBRAKUHFRQMRY QG SURFHAXUAZ HHH I HAWHDVR * HHP BHU DARHU-DRIEGI DAXDFHOYHO

0 DQDIHP HQAV $ QX005 HBRUARY , QALGDO&RQAMRORYHU) LADGADOSHERINY 0 DAIHP HAR \WH &RP SO LV IASRQUE®! | RUBMIEDKLQ) DQG P DQEQQY
DEHDXOMLQMQDOFRQURCRYHUI LCDGADOBERWY D/GHIGHGIQ5X® D | R \KH( [ FKDQIHS FW 7 KH&RP SDQ TV LQMCDOFRQARCRYHU LQDGADOBER MY LV
DSURHW XQGHMH\XSHYIMROR WH&RP SDQ V&KIH ( [ HXWH2 1 LFHUDQG&KIH ) LODGADCR 11 LFHU GALI GHG\R SURYLGH DR CEGI DAXUIDGFH U DAQ) \WH
UHICAMNV R | LQDEADOSR WY DG \WHSWSDDAROR | LCDGADOWEMP HOWI RUH WLIDOSXUSRAYLQ CFFR EFHZ LW CAFRXQIY . SUCASBYIHHDD CFR-BWGLO
\KHS QWG 6\

YHDVHR IWLGKHHOATP MBARQY LOM CDOFRQURORYHUI LQDGADCWERY P D QRABUHYHNRUGHARAP [MKBAP HQIV 7 KHIH RIH HHQWKRHW WP VEAMP 1GHG
\R EHH I HFAYHFDQSURYLGHRQD UDRIEGIDAXIDGAHR CAKHYLQ) WHUFRQURCREVRRYHY/

0 DLIHP HQWVZ 1 \WH SDIASDIRQ R WH &RP S IV &KIH ([ HRAWH 2 1IFHU DG &KIH ) LQDGADO2 [11IFHJ HYDOOMS \WH HIHRRMHHAW R WH &RP SDQ vV

| QMIDOFRQNRORYHJ | LQDGADOWSRWGY) DVR ' HHP EHU ,QP NG \K DAHXP HQVP DRI HP HQAKVHG \WH FUMMID \HWRW B\ WH &RP P LWH R
6SRORIQ) 2 UDQ] DIRY/ R WH7UWDZ D &RPPIMRY &262 1Q, QMODO&ROMRD , QMIWDAG ) WP HZ RN ) UPHZRN %DHS RQ WY HYDDDIRY
P DQIHP HWZ LW \WH SDMASDIR) R WH &RP SDQ IV &KIH ([ HRXMYH 2 11LFHUDQG &KIH ) LQOGADO? 111FHU FRFOGHS WDWVDVR ' HAHP BHU \WH

&RP SO0 VLQMCDCFRQAMRCRYHUI LGDGADOWERWY Z DVH I HAMYH

(DWW <RXQ //3 \KH LOG-BHIG-QMHIMMIG SXEIF CFFRXQIY 11LP Z KR DXAWS WH &RP SDQ IV &RQRIEDAG ) LCOGADOSVBAP HON LGFOGHS 1Q MLV
YJRP . KDVIWKHGDUSRWWRQ\WWHERP SO VLQM CDOFRQURCRYHUI LCDGADOBERWY  Z KIFK LVIGFOGHGKHIHQ

&KDQH 1Q , QMLDO&RANRORYH ) LADCADOS HBRINY 7 KHH Z HH (R AKDQIHY 1Q WH &RP Q) V LOMCBOFRQARORYHU I LCDCADOWSRMYY DY GHLCHS 1Q
5X¢1 D | R WH([ROQYIHS AWGUQ \WWHTXDOWUHGG' HHP B \KDWKDYHP DMUDD O HAMG RUDHUHDREIED ONHD WP DMUIDD O HAWKH

&RP S0 WVLQMCDOFRQURCRYHUI LQDGA DO BRIV



WP % 2 WHJ, QRP DIRQ
1RH
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WP " LUHRARLY ( [ HDYH2 [1LFHY DQG&RSRDAM* RYHLODGRH
" WHARDYDQG( [ HOXWYH2 1LEHY

7KHIQRP DIRQUATXUGE. WV WP WIDEQ) WH&RP SDQ IV AURRLY Z LOEH HARW XQEHUWH KHDEQ) *3URSRID 2 ( BRAIRQR ' LHARY LQWH
30\ 6\BWP HWRUWHERPSIQ V. $ QX000 HAMY R 6KDWHKRTHY DQG LV IFRERDMG KHHQ B, WHHHIFH 7KHIQRP DIRQUANXLGE \KY,\WP
WIDAQ WHERP SDQ VH HRAHR | LEHY LV VHVRYK XQGHWHKHDAQ 2 ([ HRAWH2 [1LFHYR WHS HIMADQVIQ3DW R \MV) RP . DQGLVIGFRSRIDAG
KHHOB UHHHIH

6HAMRQ D &RP SODOHH

7KHIQRP DIRQUAXUGE WY WP UWIDEQ FRPSIOFHZ MK 6HAMRY D R WH ([ FKOQIH$ PAZ LODEH \HATRW XQEHUWH KHIAQ) 26HRAMRD D
94HCH LALDCR Z GHIKLS 5 HBRWGY &RP STDGFH [QWH3WR\ 6\BAP HQVRUWHERPSIQ Y $ QRAO00 HAMY R 6KDUHKRTHY DG LV LGFRSRDMG KHHQE
UH HHOAH

&RBRDM* RYHLDCRH

([ AFBWD/\VHVRW LO\WHI RTBZ 1) SIS \WHUP DQQ) [QRP DRQUITXUGE WV, WP Z LOFHVHNVR W XQEHWHKHDAQ) 2 &RSRUIDM* RYHCDGRH
IQWH3UR \ 6\BAP HOQVRUWHERP SIQ IV $ QX000 HHMY R 6KDUWHKRTHY DQGLVIGFR SRIDMGKHHOB UH HIHFH

7KH &RP SO KDV DEROMG D &RAH R (\MFV \WDADSSTHY \R LW SUGA.SDOH HAXWYH R 1 LFHU SUGA.SDO! LQDGADOR! | LIFHJ DQG SUGASDOIFARXQIY RILFHJRU
FRWR®U 7KH&RP S V&RAHR (WY DvZ HODY W &RSRDM* RYHQIH* XGHICH/ DG \WHAOUMY R WS XGWSRP SHRDIRQ DG 1 RP LD DG
&RSRDM* RYHIDGFH&RP P W/ DUH DYDOE® RQWH&RP SOQ VZ HEVMM Z Z Z \RAKZ HAWRP  &RSIHVR \WHH GRAXP HQW DUH DOR DYDIDE®! XSRQ UHNXHN
R, QFHXRUS HIMRQY 6RAKZ HWV$ LLIGH/&R 32 %R " DIV 7; 7KH&RP S LOMB/\R AVFRHDD [P HIGP HQV\R RUZOYHYIURP  IW

&RHR (WEV \KDADSSO \R \WH &RP SDQ IV SUGASDOH HRXWH R I LFHU SUGA.SDOILGDGADOR I LFHU DQG SUCASDOCFARXQIY R 1 LAHU RU FRQARTRU RQ WH
&RP S0 VZ HEVMM Z ZZ \RAKZ HIVRP - XQGHUWH? $ ERXVGRAKZ AV FCBIRQ SURP S | RTBZ L) WHADMR D \KAK CP HIGP HQARUZ DiYHU

, WP ( [ HAAWH&RP SHOWDINRY

7KHIQRP DIRQUIXUGE WMV ,\WP  Z LOBEH\HARW XQEHWH KHDAQIV2 &RP SHODIRQR ([ HAYH2 [1LIFHY DQG2&RP SHODINRQR ' LUHARLY LO\KH
3UR\ VAP HOVRUWHERP S IV $ QOO0 HHMY R 6KDWKRTHY DG LVIGFRSRIDAGKHHOR UHHHFH

WP BHXUW2 Z QHIKLS R &HIBLQYAHOH LADCR Z QHYDQG0 DQDIHP HWDQGS HIWG6\RANKRTHJIO DALY
([ AHBAD/\HWRYWK EHBZ WHIDEQ) VHRXUMIEY DAKRU] HG | RUIMKOGRH XQEHUHMW FRP SHODIRQ STQV \WHIQRP DIRQUITXLG R, WY, WP Z LGDEH \FV/
| RO XQEHHKHDEQ) 29RIMY) 6HRXUMKY/ DG 3UCASDOSKDMKRTHY LQWH3UR \ 6\BAP HUVROWHERPSIQ V. $ QD00 HAMY R 6KDWHKRTHY DGLY
IFRSRIDAMGKHHQB UH HMIH

BHRXUMH/S XWRUL HG | RU, WXDQRHXQGHU( TXIW & RP SHODARQ 3@QY



7KHIRTBZ LQ) \BE®! SURMGH/ LQRP DIRQDVR ' HAHP BHU UIDAQ FRP SHODIRY SDY/ LFOAQ) LQAYIGOORRP SHODIRQ DUDQYIHP HQV XQa-U
Z KIFK HIXOW VHRXUMEVR WHERP SO DUHDAKRL HG 1 RUMKOFH

( TXIW &RP SHRDARQ3@Q, QRP DARQ

1 XP EHUR 6H-XUWH/ 1 XP EHJR 6HXUWH/
WREH, WXHG8 SRQ 5 HP DIQQ) $ YDLDE®IIRJ
( [HRHR © HIKWG $ YH.DIH ) XWMUH, WXDQRHS QGHU
2 XWEQAQ) ( [HAMH3UFHR ( TXIW &RP SHQDARQ
2 SWRV 2 X\MEQAQ) 2 SWRYV 3@V ([FXAQ
: DUDQW DQG : DUDQW DG B6HXUWHY/5 H BRMG
5 LIKW 5 LIKW IQ&ROP Q D
30Q&DMIRY D E F
( T]W &RP SHODMRQ3@O/$ SSIRYHGE. 6HRXUAN + RTHY
( TXW &RP SHODNR3MO/CR/S SSIRVHGE. 6HRXUM + RTHY 2
7RED
,FOGV \KDUW/R FRP P RQWRAN IMACEGIXSROH HIAVHR RAMBECQ) WRAN RONRQ/ DG UAEWGAKDUH XQANVHNBCEBILOWKDUA/R \WH

&RP SQ WVARP P RQWRAN
7 KHZ HIKWMG DHIDIHH HAVHSUFHGER QRATNHLQR CFFRXQAKH UAIP MG \KDUHXQWAVAXWHGLOI RRERM  CERYHEHFDAHKH UBMMRME KDUIHXQWER QRADYH

DQH HAVHSUFHXSRQ YUY
2 1 WHHWKDBY L KDY UHP DLQHG DYDDE®H | RUMKOFHXQGEHMHERP SOQ AN TXON LHGHP SB HHWRAN SXKDHSDO 006 1L KDY

WP DQHGDYDOEGI RIMMOFHXGEUMHERP S V. ( TXW , FHOVH3 OOLOFRIGHAIRYZ W WHH HIFVHR \WRAN RSINRQY/ DG WRAN DSSUHADIRQ UKW WH
\HABP HWWR [7 DUB/R BMMEMG WRAN. UAXURME\WRFN XQW DOGSKDQRP KD/ DOGWHJ DR XQUARMG\KDUWA/R FRP P ROWIRN KRZ HYHJ QRP RIHWWOR

\KDU/ WP DQDYDMDEG | RUIUIQAQFRIGHRANRDZ WK IV DUBVR XQUHMMPRGWKDVR FRP P ROWRAN IRAN \HABG SKDQRP KDWY DG LY DBARGRQ
(PSR HHP HP EHYR WHYRIG 7 KHHWKDUAY DUHLQ DEAUMRQVR WHVKDLHY WAHYHG | RUMKDFHSXOXOQAR RAMBIEQ) 7 DB/ LGFOG-GIQFROP Q D

6HH1RM \RWH&RQRIEDAS) LQDIRDCB\VBMP HOVI RULQ RUP DARQUHIDLEQ) \KHP DMIDO HDMBVR WHOERYHSDQ/ ( DFK R \KHIERYHSDQ/SURMGH/ARDN
WHQ® BHUR \KDUY/Z WK URSHRWR Z KLFK ROMRQ/P D EHIWIQAG WHQ®P BHUR \KDUW/R ARP P RQWRAN \KEMRAMR DQRAMBRAQ) ROWRQ DOGWHQ®P BHUR
UAMRAG\KDUH XQW.J UDQMG VKDEEH SURSRIMRDMD DAVMAGLQWHHHAR DVEAYIMRQRUFRQRICDIROR \KDUWH/RUKHSD P HYR DUWRAN GYIGHIGRY
FRP P RQWRAN DG \WHSXUFKDHSUFHSHAKDIHR RAMBDAQ) RSWRQY\KDTEH SURSRMRDMD UHIVHG

, WP &HIMOQ 5 HIMRQWKLSVDQG5 HIWG 7 IDQWCRANRYY DQG'  WHARU, QG-8HGHAH

7KHIQRP DNRQUATXUGE, WY, WP Z LOBEH MR XQEHUWH KHDAQ) 2 &HWBIQ S HIMWRQKLSY DQG 5 HIDMG 7UDQOANRYY DQG' LHARU, QG-BHIGHIH 1O
WH3WR \ 6\UAMP HOQVROWHERPSIQ IV $ QD00 HAMY R 6KOUHKRTEHY DG LVIGFRSRIDMGKHHOQE UH HHIFH

, WP 3UQHSDCH FRXQMY ) HHVDQGEHMAH/

7KH IQRP DIRQ WIXUBG B\ MV WP Z LGDEH VMM RW XQGHU\WH KHDAQ) 35 HIMRQKLS Z W , QG-BHIGHOAS XAWRY 1O \WH 3UR\  6\VBIAMP HQM RUWH
RPN  $QOW HMY R 6KOKREHY DG LVIGRRESRDMEKHHOB UHHHFH
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WP ([ KIEWDQG) LQDQRDCB\BMP HQMGFKHX®Y
D ) LCDGROB\IAP HON

7 KHI LDGADOWBM HQVIGFOG-GIQ, WP ) LDGRDCB\IIAP HQVDQG6 XSSP HABY ' DIBCERYHOUHI LGBGDVSOWWR \KLY DQQOOHERW
) |QDQRDCB\IRP HYBFKHEXBY

7KHH DH QR | LDGADO\BMP HQMAKHEXOV |LBG DV SINR WY DOQMDWHSRWMGPH WH UHNXLG LQRIP DINRY LV LGFOXGHS LQ WH &RQRICDMS ) LDGADC
BVIMP HON LGFOQQ) WHCRMAKHIR. ROKHFALURP WIGFHYUNXLUQ) LFOMRQR \KAK VAKHX®V DHQRABHON

([ KEW
5 HADIMG & HWIFDMR ) RPP DIRQR WHERP SIQ HIFRARYHO D FRESRDME. HHHFHWR( [KEW \RWH&RP SO IV
4XDWD 5FHERWR)) RP 4 |ROWHDOWMIHIGG-XCH ) IBILR
6HRQGS P HIGHS00G5 HABMG%A O VR \WH&RP SO HIHRARYHL RYHP BHU I(FRERDAGE, HHHFHWR ([ KEW  \RWH
&RP S VAXWHYB HERVRQ) RP . ILBG1 RYHP BHU ) IBILR
6SHAP HOFHWIFDAMU-SUAHOY FRP P ROWBANR WHERP SO0 LFRBRIDMGE. WHHHIFHWR( [KIEW  \RWH&RP SDQ 1V$ QX0
SHRRVWRQ)RP . IRMWH\ HUHGG' HHPEU )IBILR
, QG-OMHEMED/R ) HEUOY EHEH-QWHERP SI) DIG7KHYONR 1 HZ <RIN7UMARRPSDQ 1 $  7UMMH LGFRISRIDAG
B UHHHFHWR([KEW \RWHERP ST VEXUWHYS HERVWRQ) RP . 1LG(E) HEUDY ) IBILR
,QG-OMHE@MED/R 6HBAP BHU EHEHQWHERP SIQ DG HWY) DJRVDN 1 $  7UMAH LGFRSRIDMSE! UHHMHWR
([KEW \RWHERP SO /5 HIMADIROG\BM HVWRD) RP 6 11GG2 RREH )IBILR
, QG-OMHEMED/R ) HEOOY BHEHQWHERP SI) D58 6 TUWERPSI) R7HD/1 $  LFRERDME WHHHFHWR
([KEW \RWHERP S0 V$ QQOBHRVWR) RP . IRUWH\ HDUHDGHS' HHP BHU ) LBIL R

7KHERP SO VRV 0 RKHULOQIKP HWHAGHAQ D) LQG-EWEHNEHFDAVHHRECIP RQAR VHRXUMEY DR HEXQGU
D0 MQIGIVKAK LOMKP HONRYVQRW G SHIFHOAR IWARBDFRQRIEDME DAVHV &RIHVR \KAK LQXKP HQWZ L@EHI XUNKHG\R
\KHG HRXUMAY DG ( [ FKDQIH&RP P IWIRQXSRQUANXHIV

3XUKDHS JUHP HOAL R OG- DD EHE HHD7 KHYRHQ) &RP SO DOGWHARP SO0 LGFRSRIDAGE, UH HHFH\R
([KEW \RWHERP SIQ V$ QQUB FSRWRQ) RP . [RUANH\ HIUHGG' HR-PBHU ) IBILR 6XSSBP HImD
$IHPHMMR  LFRSADMGE HHHFHWR([KEW  \RWHERP SIQ VS QOO HERWRD) RP . |RUWH\ HIUHGG

" HHPEU ) IBILR 6XSSOP HQECS JUHPHONLRY  DOG  LFRISRDMGE! HHHFHWR([KEW  \RWH
&RP S V6 QQMCE FHERWRD) RP . |RUMH\ HOUHGG' HAHP BHU ) IBILR EXSSBP HANCS JUHP HQV
1R/ DG LGRSADAGE WHHFHWR([KEW \RWHE&RP S0 V$ QQOB HRVWRQ) RP . |RAH\ HUHG-G

" HHPEU ) IBILR 6XSSOP HQECS JUHPHQNIRY DG LFRSRDMGE WHHHFHWR([KEW  \RWH
&RP S V6 QOB HERWRD) RP . | RUWKH\ HDUHIGG



" HPEHU )IBILR BXSSBP HABCS JUHP HIV1 RV DG LGRERDAGE WHHFHWR([KEW W
WH&RP SDQ V4 XDUM® 5HSRWRD) RP 4 | ROWHTXDUMIHIG-G6HBAP BHU ) IBILR BXSSBP HQNCS JUHP HQV
1RV DG LGRERDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOUMO 5HERWRQ) RP 4 IRAMHTXOW
HYGHG6HEWP BHJ ) IBILR BXSSBP HIBCH JUHP HOV1 RV DG LGRERDAGE WHHHFHR
([KEW  \RWHERP SDQ V4 XOUM® 5HRVRQ) RP 4 |RAKHTXDUMHIGGEHWP B )IBILR
BXSSBP HABCS JUHP HOV1 RV DG IGRSRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAWHTXOUMHGG-XCH ) IBIL R 6XSSBP HWS JUHP HQWV1 RV DG LGRERDAGE
HHHFHWR([KEW  \RWHERP S0 V6 QOO HRYRY) RP . IRUWH\ HIUHGG' HHP EHU ) IBIL R
BXSSBP HABCS JUHP HOVL RV DG IGRSRDAGE WHHHFHR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAWHTXOUMHIGG-XCH ) IBIL R 6XSSBP QIS JUHPHWLRY DG LGFRISRIDAMGE. UHHMHIH
W([KEW  \RWHERP SO V4 XDWM® 5HBRWRD) RP 4 |ROWHTDOWWHIG-G6HBMP BHU ) IBILR
6XSSBP HONCS JUHPHOM R LFRSRDMGE BHHFHWR([KEW  \RWHERP SIQ V$ QQOG FSRWR)) RP . |RUWH\ HIU
HEG HHPEU ) IBILR BXSSBP HABCS JUHP HOV1 RV DG LRSADAGE WHHWFHWR( [ KEW
VR\WH&RP SDQ V4 XDUM® 5HSRWRQ) RP 4 | ROWHTXDUMIHIGS0 DK )IBILR BXSSBP HBCH JUHP HQV
1R IGRERDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XOW® 5HRWRD) RP 4 |RAWHTDOWWHGG-XCH
)IBILR 6XSSBP HOBS JUHPHOVIRY DG LFRISRDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XDWMD
SHRVRQ)RP 4 IRAHTDOWUHIGHG0 DUK ) IBILR 6XSSBP HOMCS JUHPHOM R LFRSRDAMGE
GHHFHWR([KEW  \RWHERP S V4 XOWO 5HRVWRQ) RP 4 | RAMHTXOMUHIGG-XCH ) LBIL R
6XSSBP HOMS JUHPHOVIRY DG LFRISRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5HRWQ)RP 4
| ROWH TXOLWUHIE-G6HBWP BHU ) IBIL R 6XSSBP HOBCS JUHPHOM R LFRSRIDAGE. U HIFHWR( [ KIBW
RWH&RP SDQ V8 QQOB FSRYRD) RP . |RUWH\ HIUHIGG' HHPEHU ) IBILR 6XSSBP HABD
SIHPHOMR  LJRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RAMHTXOUMHIGS
0 DK ) IBILR 6XSSBP HOUS JUHPHML R LFRERDAGE HHHFHW([KEW  \RWHERP SIQ WV
4XDWO 5HRWR) RP 4 |RAWHTDOWWHG-G-XCH )IBILR 6XSSBP HQUS JUHPHWLRY DG
(FRERDAMGE, HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HERVWRQ) RP 4 IRUKHTXOUAL
HG-G6HWP BHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRIDAGE BHHWFHWR([KEW R
BRANZ HAV/S QQACE FBRWRY) RP . IRMH\ HUHG-G' HA-P B ) IBILR 6XSSBP HABCS JUHP HOV1 RV

DG LFRERDAGE UHHHFHWR( [ KEW DG UAGHRIMHD \R\WHERP SO V4 XDIMD 5 FSRWRD) RIP
4 IROWHTYXOMAUHIGHS0 DK ) LBIL R 6XSSBP HAUS JUHPHML R LFRERDAGE. U HIHFHWR( [ KIBW
VR\WH&RP SDQ V4 XDUM® 5HSRWR)) RP 4 | ROWH TXOUMIHIGS-XCH ) IBILR 6XSSBP HABCH JUHP HAL R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XDWMD 5FSRWRD) RP 4 | RAWH TXDUMIHIGG6HBMP BHU

) IBILR 6XSSBPHOMCS JUHPHOVIRY DG LFRERDAGE WHHHFHWR([KEW DG UASHWHD \R
WH&RP SO0 V4 XDUM® 5FSRWRD) RP 4 | RUWHTDXOUMIHIGE0 DK ) LBIL R BXSSBP HUU$ JUHP HML R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SO V4 XOWO 5FSRVWRD) RP 4 | RUWHTDXOMMIHIGE0 DK
) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAGE WHHFHWR([KEW  WRWHERP ST V4 XOWM® 5 HBRWRQ
YRP 4 IRAHTXOMUHGG-XCH ) IBIL R 6XSSBP HAUS JWHPHML R LFRERIDAGE. UHHHFHWR
([KEW \RWHERP SIQ V4 XOWIO 5HRWRQ) RP 4 |RAWHTXOWIHG-G6HBAP BU ) IBILR
6XSSBP HOCS JUHPHOM R LOFRSRDAGE BHHHFHWR([KEW D WRWHERP SIQ 1V$ QOO HERWR)) RP . IRUWH
\HUHBG' HHPEHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRDMGE! BHHFHWR([KEW  E WRWH
&FP S V$ QOB HSRYRY) RP . [RUWH\ HOUHBG' HHP EHU ) IBILR 6XSSBP HABCS JUHP HML R
I(FRERDAGE, HHHHFHWR( [KEW  F \RWHERP S0 V$ QQOBHSRWRY) RP . IRUWH\ HDUHQBHG' HHP BHU



)IBILR 6XSSOP HQUS JUHPHOM R LFRSRIDAGE WHHHFHWR([KAW G \RWHERP SDQ 1V$ QD5 HERWRY
YRP . IROWH\ HUHGG' HH-PEHU YIBILR 6XSSOP HQUS JUHPHOVLRY DG LFRSRDAGE
WHHFHWR([KAW DG UASHRIHD \RWH&RP SOQ V4 XOUMO 5HSRVRQ) RP 4 |RAKHTXOMMHIGHE0 DK

) IBILR 6XSSBP HAUS JUHPHQM R LFRSRDAGE! WHHHFHWR([KIEW  \RWH&RP SOQ V4 XOUM® 5 HSRW
R)RP 4 |ROWHTDOWUHIGEG-XCH )IBILR 6XSSBP HOS JUHPHOML R LFRSRIDMGE. WHHHFHWR
([KEW  \RWHERP SDQ V4 XOUMO 5HRVRQ) RP 4 |RAKHTXDUMHIG-G6HW BU ) IBILR
6XSSBP QUGS JUHPHQM R LFRSRDAGE BHHHFHWR([KAW D WRWH&ERP SIQ V8 QQUB HERWR)) RP . IRUAH
\HUHGG' HHPBU ) IBIL R 6XSSOP QUGB JUHPHOVLRY DG LGFRISRDAMGE. WHHHFHWR( [ KEEW
DG UASHYHD \RWHERP SOQ V4 XOW® 5HBRWRD) RP 4 |ROWHTDXOMWHIG-G-XCH YIBILR
6XSSBP HOBS JUHPHOVIRY DG LFRSRDAGE WHHHFHW([KEW DG UAGHRIHD \RWHERP SO v
4XDWO 5HRWR) RP 4 |RAWHDOWHIG-G6HBWP BHU ) LBILR BXSSBP HOBCS JWHP HWLRY DG
(FRERDMGE HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XOWMO 5HERWRQ) RP 4 |RUKHTXOWAL
HOGHG0 UK )IBILR 6XSSBP QUGS JUHPHOVLRY DG LRERDAGE WHHFHWR([KEW DB
UASHRIMHD \R\WHERP SDQ V4 XDWM® 5HFSRWRD) RP 4 | RAWHDOWMHIG-G-XCH YIBILR
6XSSBP HOBCS JUHPHOM R LFRSRDAGE WHHHFHWR([KEW  \RWHERP S0 V4 XOW® 5HERWRQ) RP 4 IRMH
TXOMHIGG6HBM BHU YIBILR 6XSSBP HQUS JUWHPHML R LGFRIERDAGE WHHHFHWR([KEW D W
WH&RP SO 1V$ QUG5 HERWRQ) RP . IRUWH\ HIUHGG' HR-P EHU ) IBIL R XSSP HES JUHP HQAL R
(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XOWO 5HSRWRD) RP 4 | RUWHTXOUMIHIGHS0 DK
) IBILR 6XSSBP HOBCS JUHPHOM R LOFRSRDAGE BHHFHWR([KEW  RWHERP ST V4 XOWMO 5 HBRWRQ
YRP 4 IRAHTXOMUHGG-XCH ) IBILR 6XSSBP HAUS JWHPHML R LFRERDAGE U HHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRQ) RP 4 |RAWHTXOWIHIG-G6HBAP B-U ) IBILR
6XSSBP HOMS JUHPHOVIRY DG LFRISRDAGE WHHHFHW([KEW DOB  E UASHRWHD \RWHERP SIQ W
$UBHRYWR)RP . IRMWH\ HIUHGS' HHPBU ) IBILR 6XSSBP HAUS JWHPHML R LFRERIDAG
B HHHFHWR([KEW \RWHERP SIQ V4 XOWO 5 HRWRQ) RP 4 | RAKHTXOMWUHIGHG-XCH ) IBILR
XSSP HAND MWL JUHP HQAL R '$ I(FRERDAGE. IHHHFHWR( [KEW  \R\WH&RP SDQ 14 XDUM® 5 HSRW
R)RP 4 |RAHTXOUMHIGG6HEM BHU ) IBILR 6XSSBP HOBCS JUHP HOAL R LOFRSRUDMGE. U4 HHGFH
W([KEW D WWHERP S V$ QQOBHRYWRY) RP . IRUWH\ HDUHQBG' HHP BHU ) IBILR
6XSSBP HOMCS JUHPHOM R LOFRSRDAGE WHHHFHW([KEW  \RWHERP SIQ V4 XOW® 5HERWRQ) RP - 4 IRMH
TXOMMUHIGE0 DK ) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAGE. BHHHFHWR([KEW  \RWH
&RP S V4 XOWO 5HERVWRQ) P 4 | RAMHTXOMUHIGG-XCH ) IBIL R GXSSBP HCS JUHP HW1 RV
DG LFRERDAGE UHHHFHWR( [ KEW DG UASHAHD \RWHERP SIQ V4 XOW® 5HRWQ)RP 4
| ROWH TXOUMUHE-G6HBWP BHU ) IBILR

6XSSBP HQECE JHHP HOM R \RSXURKDHS JUHP HOML R QM- 00N BEHE HHQ7 KHYRHQ) &RP SDQ DOG\WH
&RP S

6XSSBP HQECS JUHP HOML R \R3XURKDHS JUHP HOAL R M- DD EHE HHD7 KHYRHQ) &RP SO DOGWH
&RP S

YRP R $ P HG-GO0G5 HABMS( [ HPAUWHBHYLFH5 HFRIQURQ3MQ( [ HHAMYH( P SBR P HYE JUHP HOWHE HOWHERP SI). DG

AHWIQ2 [ IFHYR WHE&RP S0 LFRISRIDAGE, BHHHAHWR([KEW  \R\WH&RP SIQ V$ QOO FBRWRD) RPP . |RUWH\ HU
HGG' HHP B ) IBILR

1 HARLS JUHP HWEHE HHDGRANZ MV LLIQHV&R DG DY & . HID HIHAMWHDVR ) HEO@WY I(FRERDAGE UH HIHFH\R
([KEW \RWHERP SIQ WaXUWHYE HERVWRQ) RP . 1LGG) HEXOW Y IBILR

6RAKZ HW$ LIXHV&R $ P HYEHG D55 RABMS 6 HYHIDFH3@RIRY LWHARY DY 0P HGHG DG UAABARMG H | HARYHO D

I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAMHTXOUMIHIGG-XCH ) LB
1R

6RAKZ WS LLIGH/&R 2 XAGH' LUHARU, GRHQYH3@Q DvIP HYGHG DG UMEAGH | HRYHO D (FRSRDAGE UH HBFHWR
([KEW \RWHERP SIQ V4 XOWM® 5 HBRWRD) RP 4 | RUWHTXOMWMUHIGG-XQH ) IBILR



BRANZ HVS LLIGH/&R 6: $3,$ 1 R4 XDNLHGE\RAN2 SIRQ3MY IFRERDMGE. WHHHFHWR( [KEW \RWH&ERP S
5 HIMDIROG\BM HUWRQ) RP 6 11B(G2 AREHU ) IBILR

6RANZ HW$ LIGH/&R $ PHIG-GOQGS HABMG (AW, RHOYH3 @D LGFRERDAGE. IHHMPHWR ([ KEW  \RWH&RP SIQ W
SXUHYB HERWR)) RP . ILBGO D ) IBILR

6RANZ MV LCH/&R ( AW, GHOYH3@Y) RP R 1 RIFHR * WDQADOG7HP VDQG&RIEWRYY| RUBVRAN 2 SWRQ* UDQW

IFRERDMGE, HHHFHWR([KEW  \RWHERP SO0 1V$ QQOB HSRWRY) RP . IRAWH\ HOUHIGG' H-P EHU ) LB
1R

BRAKZ WS LLIGHV&R ( [ AHWVY/HHIVBOD (FRERDAMGE IHHMHWR([KEW  \RWH&RP SIQ V$ QQXOCS FSRWRD) RP
IROKH\ HUHGG' HHP B ) IBILR

SPHIPHOM R \RWHERAKZ KNS LLIGHVER ([ FHWIHH VBOR LFRSRDAGE BHHMFHWR([KAW  \RWHERP SDQ W

$OBHRYWR)RP . IRMWH\ HILHGS' HHPBU ) LBILR

SPHIPHOMR \RWHERAKZ BV LLIGH/ER ( [ FRVY/HHLVBMD (FRERDAGE. HHHFHW([KEW  \RWHE&RP S WV
$SOBHRYWR)RP . IRMWH\ HIUHGS' HHPBU ) IBIL R

$ P HGHG D55 HABMG6RAKZ KNS LAGHVER ([ FHWYHH VB DvIP HIGHSDOGUMEMG HIHAWYHDVR 0 DFK

I(FRERDAMGE, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 FSRWRQ) RP 4 | RAKHTXDUMHIG-G6HBMP BHU
) IBILR

YRP R , 3P QULEDMRQS$ JUHP HONHEH-OWHERP SI) DOGIW' (AR LFRSRIDMGE. WHHHIHWR( [ KEW  \RWH
&RP S VEXUWHYB FBRVWRD) RP . [LBG- DM )IBILR

BRANZ KV LIGH/&R $ PHG-GOWG5 HUBMG  ( TXW, GHRIMH3@R) RP R 1 RIFHR * QNG 7HP VG REEAWRYYIRU
5 HAMEMG6\BFANS QUILDQV LOFRSRDMGE! BHHMFHWR([KEW  \RWHERP SIQ V4 XOWO 5 HERWRQ) RP 4 |RAKHTXOWAL

HXG-G-XCH ) IBILR

5 HYROLQ) &UHAVY CRONS JUHP HOAP R WHERP SIQ \WHY/ONY SOV WHIHR 9OUFD VIOOON3/ & Dv6\ QAFDIRD
$IHOWOINR $PHIFD 1 $ %l 3 30UEDY * ROP DQBIFKVYONS 63 0 RIDQG\MIE! 6HIR) X@AQ ,F 8 6 %N DIRIO
$WRADIRQ DQG: HOY) DJRYON 1 $ DV REXP HQMANRQ$ JHOWV -30 RUDQ&KDHYON 1 $ DOG&MEDN 1 $ DV&R
$ P LQ\RDAYHS JHOV DQG-30 RUDQEKDHYDN 1 $  Dv3D 1Q) $ JHIMDAGD/R $ XIXWY (FRERDAGE. UH HIHFHWR

([KEW  VRWHERP SIQ VAXUHYE HERWWRQ) RP . 11BGS$ XIXWY ) IBILR

3XUKDHS JUHP HOAL R DQGS$ LDV HHDOPHP V$ JUHP HQVADMS' HHP BHU EHE HHD7 KHYRHQ) &RP S DG

WHERP S IFRSRDAGE HHMFAHWR([KEW  \RWH&RP SO0 V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHGG' HR-P BHU
) BI1R BXSSBP HQBCS JWHP HONVLRY DG LGFRSRDMGE HHHFHWR([KEW OB UVASHRAWHD

VRWHERP SO0 V4 XOW® 5HSRWRQ) RP 4 | RARHTXOUMIHIEHE- XCH ) IBILR 6XSSBP HABCS JUHP HAL R

(FRSRDAGE HHHFHWR([KEW D WRWH&RP SIQ V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHGG' HR-P BHU

) IBILR 6XSSBP HQECS JUHP HOML R LGFRISRIDMGE. WHHHIAHWR( [KEW D \RWHERP SIQ 18 QX005 HBRWRD

YRP . IRMH\HIUHGG HRAHPEHU ) IBI1R 6XSSOP HQECS JUHPHQML R LFRSRIDMGE. UH HIHHWR

([KEW  \RWHERP SO0 V4 XDWMO 5 HERWRD) RP 4 | ROWHTXOMUHIGG-XQH ) IBILR

BRANZ W LLOGH/&R 6HARY [ HFAWHEKRWHP | HOWH3@O (FRERDMGE, IHHHFHWR([KEW  \WRWHERP SIQ
SXUHYB HERWRD) RP . |LBG- DO ) IBILR

6RAKZ W LLIGHV&R ' HHIHGE&RP SHODMRQ3@RI RBHIRY HIGHIKLS D51 RQ( P SR HHO HP EHWR \WHERXKZ HWB LLIGH/&R
YROGR ' IWARY D/CP HIG-GOQGWNEMG HIHAYHDYR 0 DK (FRSRDAGE WHHMFHWR( [KEW  \RWH
&RP S V4 XOW® 5HRVWRQ) RP 4 | RAWHDOWMUHIG-G6HBM BHU ) IBILR

BRANZ HVE LIGHVER $PHG-GOWG5 FMBMS (T, HOAYH3@O) RP R 1 RIAHR * WQADQG7HP VIG&RIEWRYIRJ
SHIRLP DFHYDHES5 HIURMG6\RANS QUIUDON LFRSRIDAMGE. HHMIFHWR( [KIEW  \RWH&RP SDQ V4 XDUMD 5 HSRWRQ

JRP 4 IRMHTXOWUHGHE-XH )IBILR
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5 FHARMG&HWIFDMR ) RIP DIRQR WH&RP SDQ HIHRWHO D IORERDMEB HHHAHWR( [ KBW  \R\WWH&RP SDQ IV

4XDUMO 5HFERVWRQ) RP 4 |RONHTXOMMUHIGG-XQH YIBILR

6HRIGS P HIG-G00G5 HABAMGY @Y VR \WH&RP SIQ. HIHARYH1 RYHP BHU (FRERDAGE. WHHHFHWR( [KEW  \RWH
&RP S VEXUHME FBRWRQ) RP . (LBG1 RHP EHU ) IBILR

6S-AP HOFHWIFDMUSUIHNY FRP P ROVFFNR WHERP S0 LFRERIDAGE. WHHFHWR( [KEW  \RWHERP S 1V$ QA0
SHERVWRQ)RP . IR\ HIUHGS' HHPEHU ) IBILR

, QG-QMHEMEDVR ) HEXDY EHEHDQWHERP SO DOG7KHYONR 1 HZ <RN7OMERPSDQ 1 $  7UMM LFRSRIDAG
B HHHFHWR([KEW \RWHERP SIQ V&XUHIB FBRVYRD) RP . (LB(G) HEUD ) IBILR

, QG-MHAMSD/R 6HBWP BHJ EHEHQWHERP SDQ DQG: HWY) DURYON 1 $  7UMM LGFRERDAGE. U HHFHR
([KEW \RWHERP SIQ V5 HIMADARQEVBAP HONRQ) RP 6 [LB(2 AREH) ) IBILR

, QG-QMHEMEDVR ) HEXDY EHEHQWHERP SO) OG8 6 7TUWERPSI) R 7THDV1 $  LFRSRDAGE UH HIHFH\R
([KEW \RWH&RP SIQ V$ QQUBFSRWRQ) RP . IRUNH\ HIUHGG' HR-PBHU ) IBILR

7KH&RP S LVCRWLAQ) D) RMHUILQIKP HOVHYIGHAQ) D) LQGHEWEHWEHFDAHWWHVRBCTP RXQIR VUMY DARRU] HEXQEH)
D0 MQIGINKK LOMKP HWERV@RM FHG  SHFHWR IWVRBCFRORIEDAMG DAV &RSIHVR VKA LOWKP HOVZ LAEHI XUQMKHGAR
\WHEHXUMEY DG ( [ FKDQIH&RP P MRQXSRQUATXHIW

IXUKDHS JUHP HOAL R CDNG- DY EHEHD7 KHYRHQ) &RP SI) DOGWHARP SO) LFRSRIDAGE, U HIHFH\R
([KEW \RWHERP SIQ V$ QQUIB FSRWRD) RP . IRUWH\ HUHBG' HR-PBHU YIBILR 6XSSBP HIED
$IHPHMMR LFREADAMGE BHHFHWR([KEW  \RWHERP SIQ V6 QOO HERWRD) RP . IRUWH\ HOUHIGG
CHHPEU ) IBILR 6XSSOP HQES JUHPHONIRY  DQG  LFRISRIDAMGE BHHHFHWR([KEW  \RWH
&RP S V6 QOB HERWRD) RP . IRUWH\ HOUHQGG' HHP BHU ) IBILR 6XSSBP HABCS JUHP HQV
1R/ DG LFRSADAGE WHHFHWR([KEW \RWHE&RP SIQ V$ QQOB HRVWRQ) RP . |RAH\ HIUHG-G
" HHPEU ) IBILR 6XSSOP HQES JUHPHONIRY DG LFRERDMGE WHHHFHWR([KEW  \RWH
&RP S V6 QOB FERWRD) RP . IRUWH\ HOUHGG' HRHP BHU ) IBILR 6XSSBP HECS JUHP HOVL RV
0G LRSADAGE WHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5HBRVYWRQ) RP 4 |ROKHTXOWUHIGG
6HBNP BHJ ) IBILR BXSSBP HCS JUHP HOVL RV DG LORERDAGE BIHHFHWR
([KEW  \RWH&RP SIQ V4 XOWM® 5 HERWRD) RP 4 |ROWHTXOWUHIG-G6HFBW BHU YIBILR
BXSSBP HABCS JUHP HQVL RV DG LORERDAGE BIHHFHWR([KEW  \RWHERP SIQ V4 XOWWO 5 FERWRQ
YRP 4 |RAHTXOWMUHGHG6HERP EHJ ) IBILR BXSSBP HQNCS JUHP HQV RV DG
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAKHTXOUMUHIGEG- XCH ) Lo
1R 6XSSBP HABCS JUHP HQV1 RY DG LRERDAGE WHHHFHR([KEW  \RWHERP SIQ /$ QQTD
SHRRYRQ)RP . IRMWH\ HUHGG' HHP B Y IBILR BXSSBP HQNCS JUHP HQV RV 05
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAKHTXOUMIHIGEG- XCH ) Lo
1R 6XSSBP QIS JHHPHWLRY DG LGFRERDAMGE HHHFHWR([KEW  \RWH&RP SDQ V4 XDUM® 5 HSRW
R)RP 4 |RAMHTXOUMHIGG6HBW BHU ) IBILR 6XSSBP HQBGS JWHP HOML R LGFRUSRIDMGE. UHHIHIFH
W([KEW \RWHERP SIQ VS QOB HRWQ)RP . IRMH\ HIUHGG' HHP B ) IBI1R 6XSSBP HAED
$ JUHP HON



1RV DG LGRERDAGE WHHFHWR([KEW  \RWHERP SDQ V4 XOUMO 5HERVRY) RP 4 IRAKHTXOUMMHGG
0 DK ) IBILR BXSSBP HQUS JUHPHL R LFRERDAGE. HHHFHWR([KEW  \RWHERP SIQ WV
4X00MO 5FHRVWRQ) RP 4 |RARHTXOUMHIGG-XCH )IBILR 6XSSBP QIS JUHPHWVLRY DG
IFRERDMGE, HHHFHWR([KEW  WRWH&RP SIQ V4 XDUM® 5HRWRQ) RP 4 | RAHTDOWMUHIEHE0 DFK
) IBILR 6XSSBP HQUS JUHPHQM R LFRSRDAGE WHHHFHWR([KEW  \RWHERP SDQ V4 XOUMD 5 HSRWRQ
YRP 4 IRAWHTXOUMHIGG-XCH ) IBIL R 6XSSBP HQUS JWHPHWLRY DG LGFRISRIDAMGE. UHHMHIH
W([KEW \RWHERP SIQ V4 XOWM® 5HRWRD) RP 4 |RUKHDOWHIG-GEHOAP B ) IBILR
6XSSOP QUGS JUHPHOM R LFRSRDAGE BHMFHWR([KAW  \RWHERP SIQ 1V$ QQOB FHERVRY) RP . IRUKH\ HIU
HEG' HPBU )IBILR BXSSBP HQCS JUHPHML R LFRSRDAGE WHHHFHWR([KEW  \RWH
&RP S0 V4 XOWO 5HERVRQ) RP 4 |RAHTXOMUHIGHG0 DUK ) IBILR 6XSSBP HCS JUHP HL R
|FRERDMGE, HHHFHWR([KEW  \WRWHERP ST V4 XDWM® 5HRWRQ) RP 4 | RUOKHTXOMUHIGG-XCH ) LB
1R 6XSSBP HAUS JWHPHWLRY DG IFRERDAGE HHMFHWR([KEW DG UASHRMWHD \RWH
&RP S0 V4 XOWO 5HRVRQ) RP 4 |RAHTXOMUHIGHG6HEWP BHJ ) IR BXSSBP HABCS JUHP HML R
I(FRERDAGE. HHHFHWR([KEW  \R6RAKZ RIS QOO HSRWRQ) RP . |RAH\ HOUHDGHS' HAHP BHU ) LA
1R 6XSSBP HUCS JUHP HW1 RV DG LGRERDAGE UHHHFHWR( [ KEW DG UASRHD W
WH&RP SDQ V4 XDUM® 5HFSRWRD) RP 4 | RUWHTXOUMIHIGHG0 DK ) IBIL R 6XSSBP HMCH JUHP HL R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XDW® 5HSRWRD) RP 4 | RUWHDXOMMIHIGG-XCH
) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRDAGE. BHHFHWR([KEW  \RWHERP ST V4 XOWO 5 HBRWRD
YRP 4 IRAHTXOMUHGG6HERP BHU ) IR 6XSSBP HOMCS JUHPHOVIRY DG LGFRUSRIDAGE
HHHFHWR([KEW DB UASHRIYHD \RWHERP SOQ V4 XOW® 5HBRWRD) RP 4 |ROWHTDOWMIHIGG0 DFK

) IBILR 6XSSBP HOBCS JUHPHOM R LOFRSRDAMGE BHHFHWR([KEW  \RWHERP SIQ V4 XOWM® 5 HERW
R)RP 4 |RAHTXOUMHIGHE0 DK ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRIDMGE. W HHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRO) RP 4 |RAWHTXOWIHGG-XCH ) IBILR 6XSSBP HABD
SIHPHOMR  LFRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RAMHTXOUMHIGS
6HBNP BHU ) IBILR 6XSSBP HOBCS JUHPHOML R LOFRSRDMGE! BHHFHWR([KBW D \RWH&RP SDQ IV
$UBHRYWR)RP . IRMWH\ HIUHGES' HHPBU ) IBILR 6XSSBP HUUS JWHPHML R LFRERIDAG
B WHHFHW([KAEW E WWHERP S0 V$ QQOBHSRYWRD) RP . |RUH\ HOUHDEHS' HHP BHU ) IBIL R

6XSSBP HQUS JUHPHML R LFRERDAGE HHHFHWR([KEW  F WRWH&RP SIQ 1V$ QX005 FBRWRD) RP
IROH\ HOUHQGG' HRHP EHU ) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAMGE. U HHFHWR( [ KEW
G WWHERP S0 V$ QQOOB FHSRWRQ) RP . |RUWH\ HOUHQBG' HHP EHU ) IBILR 6XSSBP HIBD
SIHPHIVIR/ DO LORSADMSE WHHFHW([KEW OB UASAYHD \WRWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAWHTXOWMUHGG0 DK ) IBILR 6XSSBP HOUCS JUHPHOM R LFRSRDAMGE. W HHFH\R
([KEW \RWHERP SIQ V4 XOWIO 5HRWRO) RP 4 |RAWHTXOWIHIGG-XCH ) IBILR 6XSSBP HIBD
SIHPHOMR  LJRERDAMGE WHHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RONHTXOUMHIGS
6HBRP BHU ) LBIL R 6XSSBP HAUS JUHHPHML R LFRERDAGE WHHHFHWR([KEW D WRWHERP SIQ WV
$UBHRYW)RP . IRMWH\ HUHGS HHPBU ) IBILR 6XSSBP QUGS JUHPHIWLRY DG
(FRERDAGE HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HSRVWRQ) RP 4 IRUKHTXOUAL
HIEG-XH ) IBILR 6XSSBP HOMGS JUHPHVIRY DG UGFRERDAGE WHHHFHWR([KEW DG
UAGHRIMHD \RWHERP SO V4 XDWM® 5FBRWRD) RP 4 |ROWHDOWWIHIG-GEHBAP BHU ) IBILR
6XSSBPHOMCS JUHPHOVIRY DG LFRERDAGE WHHHFHW([KEW DB UASHRHD \RWHERP SO IV
4XDWO 5HERWRD) RP 4 IROWHTDOWIHIG-G0 DFK



) IBILR 6XSSOP HQECS JUHPHONLRY DG LFRSRDAMGE HHHFHWR([KEW 0BG UVASHAYHD \R\WH
&RP S V4 XOW® 5HRWRQ) RP 4 | RAKHTXDUMHIEHG-XCH ) IBI1R 6XSSBP HABCS JUHP HQAL R
(FRSRDAGE HHHFHWR([KEW  \RWH&RP SO0 V4 XOUMO 5HERWRD) RP 4 | ROWHTXOMUHIG-G6HBWP BHU
) IBILR 6XSSBP HQECS JUHP QML R LFRISRIDMGE. WHHHIHWR( [KEW D \RWHERP SO0 1V$ QX005 HBRWRD
YRP . IRMH\ HOUHGG' HAHPEHU ) IBI1R 6XSSBP HQECS JUHPHQML R LFRISRIDMGE, UWHHHIHWR
([KEW  \RWHERP SIQ V4 XOWM® 5 HRWRD) RP 4 |ROWHTXOWUHIGHG0 DK ) IBILR 6XSSBP HAED
$IHPHMMR  LRSADME HHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5FRWRQ) RP 4 |RANHTXOWWIHIGS
-XCH )IBILR 6XSSOP HQECS JUHPHQAL R LFRERIDAMGE. IHHMAHWR( [ KEW  \RWH&RP SIQ W
4XDUMO 5HERVWRQ) RP 4 |RAHTXOMUHIGG6HBWP BHU ) IBILR 6XSSOP HOBGS JBHPHIVLRY DG
(FRSRDAGE HHHFHWR([KEW DDXG  E UASHIHD \RWHERP S0 V$ QQOB HSRWRQ) RP . IRARH\ HIU
HGG' HHPEU ) IBILR 6XSSOP HQECS JUMHP QML R LFRISRIDMGE. BHHHIHWR( [ KEW  \RWH
&RP S V4 XOW® 5HRWRQ) RP 4 | RAKHTXOWMIHIEG-XCH ) IBILR 6XSSBP HABD HAWLE JUHP HQAL R
/$ (FRERADAGE, HHHFHWR( [KEW  \RWHERP SO V4 XOWMO 5 HBRWRD) RP 4 |RAWHTXOWUHIGS
6HBMP BHJ ) IBILR BXSSBP HQBCS JUWHP HOML R LFRERIDMGE. WHHHIFHWR([KEW D \RWHERP SIQ IV
$ QOB HRWR)) RP . IRUWH\ HOUHGG' HAHP BHU ) IBILR 6XSSOP HQECS JUHPHQML R LFRISRIDMG
B HHHFHW([KEW  \RWHERP SIQ V4 XOW® 5HRWRQ) RP 4 IRAHTDOWMHIEHGE0 DK ) IBILR
6XSSOP QIS JUHP QML R LFRISRIDMGE UHHMIH\R( [KIEW  \WRWHERP SDQ V4 XOWM® 5HERVWRD) RP 4 IRMH
TXOWUHGEG-XQH ) IBILR 6XSSBP HECS JUHP HOVL RV DG LORERDAGE UHHHFHWR( [ AW
DG UASHAIYHD \WRWHERP SDQ V4 XOWM® 5HERWRD) RP 4 |RAWHTXOMWUHG-G6HBM BHU )IBILR

6XSSBP HOBCS JUHP HOML R \R3XUAKDHS JUHP HOAL R DAMG-DOOY EHE HHQ7 KHYRHQ) &RP SOQ DOGWH
&RP S

6XSSBP HQECS JUHP HOML R \R3XURKDHS JUH-P HOAL R DAG-DOY EHEHD7KHYRHQ) &RP SI) DOGWH
&RP S

YRP R $ P HG-GOIGE5 HABRG( [ HRAUYHGEHYLIFH5 HFRIQUWRQ3MQ( [ HHXAMYH( P SE P HB JUHP HOWEHE HOWH&RP SDQ DG
FHABO2 [1FHYR \WHERP SO) LFRISRIDAGE. WHHHIFHWR( [KIEW  \R\WH&RP S0 1V$ QOO FERVWRQ) RP . IRUWH\ HU
HEG HHPEU ) IBILR

1 FWRLS JUHP HWEHE HHDBRANZ MV LLQHV&R OOG* DY & . HID HIHANWHDVR ) HED@W IFRERDAGE. UHHHFHR
([KEW  \RWHERP SO WaXUWHYE FERVWRD) RP . ILGG) HEXOW ) IBILR

6RAKZ WS LLIGH/&R $ P HIGHG D055 HABMS 6 HYHDGFH3@RIRY  WHARLY DY/OP HIGHE DG WMBMGH I HARYHO D

(FRSRDAGE. HHHFHWR([KEW  \RWH&RP SO0 V4 XDUM® 5 HERWRD) RP 4 | RUWH TXOMUHIGG-XQH ) LB
1R

6RAKZ HW$ LLIGHVER 2 XNGH' LUHRRU, FHOWH3@Q DVIP HIGHG DG UMBAGH | HRYHO D IFRERDAMGE, UHHHFHWR
([KEW \RWH&RP SIQ V4 XOUM® 5 HERWRD) RP 4 | RUWHTXOMMUHIGG-XQH ) IBILR

6RAKZ HVS ILIGH/&R 6: $3,$ 1 RQ4 XOU LHG6WRAN2 SNRQ3MQ LFRSRDMGE WHHFHWR( [ KEW  \RWHERP SIQ IV
5 HIVADARQBVIAP HONRQ) RP 6 [1B(52 RREHJ ) IBILR



6RANZ HW$ LIGH/&R $ PHIG-GOGS HFABMG (AW, RHOYH3 @O LFRERDAGE. IHHMPHWR ([ KEW  \RWH&RP SIQ W
SXUHYB HERWRD) RP . ILBGO D )IBILR

BRANZ HVS LLIH/&R ( AW, FHRIYH3@Y) RP R 1 RIAHR * UDQAIGG7HIP VOQG&RIBWRY/| RUBVRRN 2 SINRQ* UV
I(FRERDAGE, HHHFHWR([KEW  \RWH&RP SO0 V6 QOO HIRWRQ) RP . IRUH\ HOUHGG' HHPBHU ) LA
1R

6RANZ MW LLIGHV&R ( [ FRWVY/HHLVBOD (FRERDAMGE IHHMIHWR([KEW  \RWH&RP SO0 V$ QQXOCE HSRWRD) RP
IROKH\ HUHGG' HH-PBHU ) IBILR

SPHIPHOM R \RWHERAKZ KNS LLIGHVER ([ FHWIHH VBOR LFRSRDAGE BHHMFHWR([KAW  \RWHERP SIQ W

$OBHRYWR)RP . IRMWH\ HILHGS' HHPBU ) LBILR
SPHIPHOMR \RWHERAKZ BV LIGH/ER ( [ FAVYHHLVBMD (FRERDAGE. HHHFHW([KEW  \RWH&RP S WV
$SOBHRYWR)RP . IRMWH\ HIUHGS' HHPBU ) IBIL R

$ P HGHG D55 HABMG6RAKZ KNS LAGHVER ([ FHWYHH VB DvVIP HIGHSDOGUAMEMG HIHANWHDVR 0 DFK

I(FRERDAMGE, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 FBRWRY) RP 4 | RAKHTXDUMHIG-G6HBMP BHU
) IBILR

YRP R, 3P QULEDMRQS$ JUHP HONHEH-OWHERP SO DOGIW' (AR LFRSRIDMGE. WHHHIHWR( [ KEEW  \RWH
&RP S VEXUWHIB FBRVWRD) RP . [LBG-0MY ) IBILR

BRANZ KV WIGH/&R $ PHIG-GOG5 HUBMG  ( TXW, GHRIVH3@R) RP R 1 RIFHR * DQAXQG7HP VIG&REEAWRYYIRU
5 HAMEMG6\BANS QUILDQV LFRSRIDMGE, BHHMIFHWR([KEW  \RWHERP SIQ V4 XOWO 5 HERWRQ) RP 4 IRAKHTXOUWAL

HXEG-XH ) IBILR

5 HYROLQ) &UHAVY CRONVS JUHP HOAP R WHERP SO0 \WHYONV SOV \WHIHR 9OUFD VOON3/ & Dv6\ QAFDIRD
$IHOWONR $PHIFD 1 $ %l 3 30UEDY * ROP DQBIFKVYONS 63 0 RIDQG\MIGE! 6HIR) X@AQ ,F 8 6 %N DIRIO
$WRADIRQ DQG: HOY) DJRYON 1 $ D/ ROXP HQBIRQ$ JHQW -30 RUDQ&KDHYON 1 $ DQG&MEDN 1 $ DV&R
$ P LQUADIYHS JHOV DJG-30 RIDDEKDHYON 1 $  Dv3D Q) $ JHOMDRMGDVR $ XIXWV I(GFRERDAGE. UHHHFH\R

([KEW  \RWHERP SIQ VAXUHYE HRWRQ) RP . 11BGS$ XIXWY ) IBILR

3XUKDHS JUHP HOAL R DQGS$ LDV HHDOTHP VS JUHP HQVADMS' HHP BHU EHE HH7 KHYRHQ &RP S DG

WHERP S LFRSRDAGE HHMFHWR([KEW  \RWH&RP SIQ V$ QQUB FSRWRQ) RP . [RUKH\ HIUHGG' HR-P BHU
) BILR BXSSBP HQBCS JWHP HONVLRY DG LGFRISRDMGE HHHFHWR([KEW 06 UVASHRAWHD

VRWHERP SO V4 XOW® 5HSRWRQ) RP 4 | RARHTXOUMIHIEHE- XCH ) IBILR 6XSSBP HAECS JUHP HQAL R

(FRSRDAGE HHHFHWR([KEW D WRWH&RP SIQ V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHDGG' HR-PBHU

) IBILR 6XSSBP HQECS JUHP HOML R LFRISRIDMGE, WHHHAHWR( [KEW D \RWHERP SO0 1V$ QX005 HBRWRD

YRP . IRMH\HOUHGG' HAHPEHU ) IBILR 6XSSOP HQECS JUHP HQML R LFRISRIDMGE. UH HIHHWR

([KEW \RWHERP SO0 V4 XOWMO 5 HERWRD) RP 4 | RUWH TXOMUHIGG-XQH ) IBILR

BRAKZ KV LLIGH/&R 6HARY( [ HRAYHEKRYWHP , FHOMWH3@OQ LFRSRIDMEE, WHHMFHWR([KEW  \RWHERP SO0
SXUHYB HERWRD) RP . |LBG- D0 ) IBILR

6RAKZ WS LLIGHVER ' HHIHGERP SHODMRQ3@RIRBHIRY HIGHIKLS D51 RQ( P SR HHO HP EHWR \WHERXKZ HWB LLIGH/&R
YROGR ' IWARY D/CP HIG-GOQGUWMBMG HIHRAWHDYR 0 DK (FRSRDAGE WHHMFHWR( [KEW  \RWH
&RP S V4 XOW® 5HRVWRQ) RP 4 | RAWHDOUWRMUHIG-G6HBM BHU ) IBILR
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6RANZ HWE LLIGH/&R $ P HG-GOQG5 FMBAG — ( TXW, GHRIYH3@R) RP R 1 RIFHR * DQADQG7HP VDQG&REBURYIRU
3HJRUP DgFH YDHE5 HURKG6\RANS QUUIIQNV [FRSRIDAGE! IHHHFHWR([KIEW  \RWKH&RP SIQ) V4 XOWM® 5 HERWRQ
JRP 4 |ROWHTXOUMMHIEG-XCH ) LI R

6XEMADINR \KH&RP ST

&RQHIR (W <RxQ)/ / 3 ,QG-BHIGHY/E HIIMMIG3XEQES FFRXQIY ) ILP

5XB1 D D &HWIFDNRQR &KIH ([ HRAWH2 [11FH)

5XBI D D &HWIFDIRQR &KIH ) LQOGADCR |11FHJ

6HARY  &HWIFDIRQR &KIH ( [ HXWH2 [1IFHUDQE&KIH ) IQDGRDCR [11FHJ

S %6/, QUUFH' REXP HQV

: %6/ T REFP\ ([ WMRQEFKHP D' RRXP HW

L 96/ 7O RFP\ ([ \WMRQADBXDIRY/ LNEDH' RPXP H

; 6/ 7O RERP ([WMRY' HLQURY/ LONEDH' RRXP HW

L %5/ ([ WMRQ/ CEHY/ LQNEDH' RRXP HW

; b/ 70 RERP\ ([ WMRQ3UMIMRY/ LONEDH' RAXP HQWV

E  FRQLGOIOQRP DIRQKDYEHHQRP WG DGKDYEHHI LBGVHSDIDAD Z M \RHE HXUMV DG ( [ FKDQIH&RP P MRQSXUXDQMRD

&RQIGNIOY BDF HY/$ SSIFDIRQ| LBGZ W WHERP P MWRQ
0 DOIHP HONRQMIFWRUFRP SHODRY SOQRUDWECIHP HOW
7KVH KIEMVEHQ) | XUMKHG UDKHAKDO! LBG DG \KDERAEHGHP HGIGFRISRDAGE. WHHHFHIQRD) 1LY IQCAFREFHZ N, WP R 5 HIXTWROG .

$ RS R HKH KAWD EHRAMGHSDADSUFHR  FHOV SHUSDIH PIQPXP REUEB ZUMY W ,QrHXRUS HIMRY/ 6RAKZ A LLCH/ &R
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6 XSSP HCS JUHP HQAL R
R
3XUKDHS JUHP HQL R
BHYHD
7+( %2 (,1* &203$1<

DG
6287+: (67$,5/,1(68&2

SHIMY \RYRHQIORID + DB + $UWADW

7+,66833/(0(17$/ $*5((0(171R 6%  LVHOMMGIQRD/R 1RHPEHJ B DGEHEHQ7+( 92 (,1* &203$1< D' HIZOM
FRISRIDIRY Z W SUCASDOR | LFH/1Q 6HDMBY : DKIQIWWQ %RHQ) DQG6287+: (67 $,5/,1(6 &2 D7H D/FRERDIRQ Z W SUGASIOR IFHVIQ' DIV
7H DV 9%\ HJ

5(&.7$/ 6

© +(5($6 994 HDOGYRHQ) HOMMGLQR 3XURKDHS JUHP HQAL R CONG- DY DVOP HOGHG DG \KSSBP HOAMG 3 XURKDHS JUHP HOW
DM RWKHSXKDHDG\DBIR %RHQI 0 R&D + OWADW  + $WADWDEG  + ORADOW  + $LLADW FRIBAMWHD \KH$ LLADW
7KIV6$ LV DQ OP HIEP HIMR DQG LV LGFRSRIDMG LQR WH 3XUKDH $ JUHP HQV&DBMIT HG WP V XVHG KHIHQ EXWGQRARKHZ [VH GH LGHG \KDIDKDYH WH
P HDQQ) FWRW LQWH3XUFKDHS JUHP HW

© +(5($6 964 HIKDVHPRMGWR H HRVHI6A HIVUWKWR SAURKDHWUH 2 SWRQS$ LURIDWWZ LW \AKHXGG GHIYHY P RQKVIQ ([ HAMG 2 SWRQ
$ LUALD WIQDFFREDGFHZ LW \KHWMP VVHIWRWLQ/ HIWLES JUHP HO/8: $ 35 /$ 5 2 SIRO$ WADWOQG

© +(5($6 YRHQ DUEY%A HUDJUH\R TP HG\WWH3XUAKDHS JUHP HONB. UYIMQ) WHGHIVHY PROKR QGH %N /89 $ILRDW
12: 7+(5()25( IQFRMGHDIRQR \KHP XXDOFRYHIDQWKHHOFRQELGHS \WH SO DI UHHVR CP HIGWHSXUKDHS JUHHP HQADV | RTBZ V
7$% ((2) &217(176

7KH7CEGIR & ROMINVLY GHBNGLQIWHMHN DG WBORHGE DG _70EGIR &ROMON DMFKHG  Z KIFK QUW\KH7CEGVDQG/ HWLS JUHP HOVUMMGE\
MV6$  DOGLVIGQNLGE 6%~ 6XFK UWMMHG7IEGIR &RQMV B\ \WYUH HIHIFH LVIGFRSRIDMGLQWH3XURDHS JUHP HQV

3XUKDQMR &) 5 E  FRUIGHADOILQ RP DARQ KDV EHHD RP MG DQG KDV EHHD |GG HSDLDWMD Z IW WH 6HRXUMEY DQG ( [ FKDQIH
&RP P IWIRQ SXUKDQMR D& R LGHADTY UDW H/$ SSTFDWRQ | LBG Z LW WHE RP P WIRQ

3% 1R 6%
%2 (,1* 35235,(7$5<



7$% /(6

7TDEOBLBFUDIW . QDEOMDWHRRFN UF IIBMIW23GRXROQALIXUBVGIHROHWHG LQ LWV
D QUZEOH F DWWDWHHGH F UHIOHFWV WKH UHYLWHGF&EBDOWYHU\ PRQWK IRU

/DEOKBLGFUDIW DEOWMD Woh NUFUSDIW23GRERQALIXUBVEBIHROHWHG LQ LWV T
D QUZEOH G DWWD¥FEKEGH G UHIOHFWV WKH L DGG&LWLWRIE W IDWIKH L [H WHNYHA
HLIKWLUFUDIW

[(77(5%$*5((0(176

$WW D FEK WHROQMS WOMHHP HO W 6: /$ 5

L \G HOQVIHEW D W DIQHW S OBD\PE BEW W D F& FDHQWDAKBIEEW W D F& R S @ BWKEHY O LFYRIQRVEKL U F U DNRX G
D@GUFUDIW  WR -XQH

$WW D F%WHRWEUUHHBHK W /$ 5 2SWHERQF UBIMO HY\W®R WHWWH S OB\BRIIBEW W D F
% DWWDKKHENWWDFKPHQW % UHIOHFWYV GHOHWLLRQWI WKH ([HUFLVHG 2SWLRQ

7KH 3XUfMHIDHMHPHQW ZLOO EH GHHPHG WR EH VXSSOHPHQWHG WR WKH H[WHQW Kt
HIIHF W

(;(&87(' ,1 '83/,&% DV Rl WKH GD\ DQG \HDU ILUVW DERYH ZULWWHQ

7+( %2(,1* &BAX 6287+:(6%,5/,1(6 &2

%\_V _\OH / .HUVDYDJH %\_V_ &KULV ORQURH
&KULV ORQURH

, WSAW W RIBDHW ,W/37UHDVXUHU

3% 1R 63$

%2 (,1* 35235,(7$5<
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3DJH
1XPEHU

6XEMHFW ODWWHU RI 6DOH

'"HOLYHWOH DQG 5LVN
RI /IRVV

SBULF$SILRFUDIW

7D[HV

3D\PHQW

([FXVDEOH 'HOD\

&KDQJHV WR WKH '"HWDLO
6SHFLILFDWLRQ

JHGHAYDOWLRQ 5HTXLUHPHQWYVY DQG
&HUWLILFDWHYV DQG ([SRUW /LFHQVH

5HSUHVHQWDWLYHYV ,QVSHFWLRQ
)OLIJKWMWDN GODWD

$VVLIQPHQW 5HVDOH RU /HDVH

7JHUPLQDWLRQ IRU &HUWDLQ (YHQWYV

SURGWPAW UDQFH 'LVFODLPHU DQG
5SHOHDVH ([FOXVLRQ RI /LDELOLWLHYV
&XVWRPHU 6XSSRUW ,QGHPQLILFDWLRQ
DQG ,QVXUDQFH
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$LUFUDIW ,GDEOPDWRERFN /89
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n r//n 5 BXEVWLWXWLRQ 5LIKW\ 6% "HOHWHG XQGHL
n b//n ,QDFWLYH
5// &RPSDULVRQ RI + DlQG + ,QDFWLYH
%ORFN )XHO %XUQ
5// 5 $GGLWLRQDO &RQWUDFWXDO ODWWHUV ,QDFWLYH
5// 6% ,QDFWLYH
5// BHUYLFHIBBDGDWLRQ 3|URJUDP )I680G ,QDFWLYH
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5// ODLQWH@DQBOHQJ ODWWHUV 6% ,QDFWLYH
-~ 5 $GGLWLRQDO 6XEVWLWKWLRQ 5I6BKWV "HOHWHG XQGHL
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LQRP DARQUAIMY \R\WHUH MABOMFOXQAQ) IWFRQRIEDAG\KEMADUHY VP DCHNRZ QRXVE. RKHYZ MQ\WWRHHMY SDMFXOL® GAUQ) WHSHIRGLOZ KIFK WY
UBRWWYEHQ) SUHEIHG
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FRQARY DG SURAHGAUWHY DVR WHHIGR WHSHIRGFRYHBGE WY WHBRWADHG RQVXRK HYDODWNRQ DG
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D DO\ QU LFDQAGH LFHAHY OGP DAMIDCY. HINGHAHVIQWHGAI QRURSHDIRQR LQMIDOFRQURCRYHUI LCDGRDOERWY Z KIFK DUHUHDRIED ONHD R DGYHYHD
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G QB XEEURANKSHYIMRD \R SURYLGHU-DRIEBI DAXUDFHUH DLAQ) \WHUHICEMN R | LOGADOU-SRY DOG\WHSUHEDDAROR! | LCDGADONBAP HOVI RUH \WMDOSXSRHY/
(QOFFREDFHZ W JHH.DED DFAHBMG CFFRXQICY SUKFLSBY
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G AVFRHELOWYUERWIQ  FKOQIHLQWH U OV LOMIDOFRQURCRYHUI LODGADOU- SR \WDARFXUHE GAUCY WH U RDQAV P RANS-FHOWIVADOT XD \WH
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