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,QAFDME. FKHANP DINLL WHUHI VABQAYDZ HONGRZ QUDIRGGIMKHUDVGHIGHGIQS XB R O\KHEHRXMAVS FW <H/i 1R Z

| QEAFDME, FKHANP DINLL WHU-I VATV GRABTXLHG\R | LI ERIWSXUMOQMRGHAIRY  RBHAMRY G R \KHSFW <H/Z 1R1

\GAFDME ACANP DINZ KHKHAKHUIMUOY  KD/IIBGOOUHERWUNUG\REHIGGR 6HUIRY  RJ G R KHEHRUMWAY( [ ACQIHS AR UQ WHSUHAQ P RNV RUIRWVKAK WKRWWUSHIRG
WDVMRH U MADQAZ DV TXLFGAR LOINKK WBRW DQG KDVEHHQVKEMPAR VKK | LOQ) BTXUP HQVIRAWHSDIV AV <HV/i 1R Z

,QAFDME FHANP DUNZ KHAHANHU LDQMDVAKEP IWHGHBRUREFDTD DOGSRUMGRQUWARSRDM: HEOM UL DQ HHY , QMIRIYH' D) LOIUTXUHG\R EHVEP WWGDIGSRIMGSUIOOMRE XBl R
5HIXDMRQ6 7 GUQ) WHSHHAGQ) P RO RUIRIKFK \KRUMUSHIRG\WDARH U ADOAZ D/ UTIXUHG\RVKEP IWIGSRMWEFK LBV <H/1 - 1R Z



| QAFDME, FKHINP DL GVFRXUHR GHIDNHOVIGLYSXAWCOMR WP R 5HIXDIRQ6 . LVRWFRQEIGHEKHIHQ DUGZ LORNEHFRQEGHS \R\WHERMR BILMDAVNRZ GGIH LQGH LQWHSIR \ RU
IQRP DIRQWEAP HQVIGFRSRIDAGE, BHHHFHIQ3DW,, R \WMYV) RP . RUDQ [PHIP HOMRWY)RP . |

,QAFDME FKHAN P DN Z KHAHAKH U MADQAY DU HOFFHBUDAG | LGU DQOFFHBLDAG | LGU DQRQ CFFHBUDAG | LBL RUD\P CIPUWSRMY FRP SIQ 6HHWHGH LQURQVR  @UHCFFHBUDAGILOU 2 CFFHBLDMG
1LGU DG \P DBUWERWY FRPSI) " IQ5XB1 E R WH( [ IOQHS AW

| DIHOFFHBLDAG LOU i $ FAHBLDAGI LOU 7 1RQCFAHBIDMGILGU z 6P DIBUWBRIY FRP S 7
,QAFDMB. FKHANP OUNZ KHMHUWHU I MABQAVD\KHOFRP SO). DVGHIQHGIOSX®T E RIWHSFW <H/Z 1R1
7KHDJJWIDMP DNANWDOHR WHFRP P RQWARNKHBE! GRQ DN LIDM/R \WHUHIADQAZ D/CSSUR] LP DAD FRP SURGE! UH HHFH\RWHFBMQ) \OBISUFHR \WHFRP P RQWRRNRQWH1 HZ <RIN
6\RAN ([ FOQIHRQ-XCH WHOWMDEQ @ R \WHUI MNP RINFH® FRP SBING VHFRG VDO
1 XP BHUR WKOWVR FRP P RQWHAN RAMBEQ) DVR WHFRHR BXMCHVRY- DY KDWY
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3$57,
WP YMCHN
&RP SDQ 2 YHIMHZ

6RANZ BV LLIGH/&R  \WH2&RP SDQ~ RUE 6RXAKNZ HWV RSHIDM/6RAKZ HW$ LLAXGH/ DP DNRUSDXHI HUDLIHWDABURYLGH VAKHEX GG DLUMBQSRIBIRQLOWH
8 QWG6\BMY DG GHOULQMODARDCP DUV ) RMH  IGFRQFPXAMYH\ HIUWH&RP SDQ ZDVSIRMEEG HIQQ)  BARQIQQHAGRRP H

6RAKZ HANARP P HIFHG HIYFH RQ- XCH ZOMWUHYRHQ) DURDIWAHYIQ) WUH7H D/AMAY * DEDV + RAORQ DOG600$ QRQR 7KH&RP S
HGG  \HYQ  GUDIRYVIQ  BM WH' IMUPAR &ROP ED WH&RP P R HDW R 3XHWR S LFR DQG VHYH GHIULQMCDMRDCFRXQMH LFOGQ)
0 HIFR -IPOFD 7KHYOKIP DV $ UED ' RP LQFDQ5 HEXEQE &RWI5 LFD DQGUHIIH ' XUQY \WHE&RP SDQ DBGHS LW 1 LW GHIMDRQY 1Q & HEC
$ P HIFD 60Q-RH &RWB5 LFD 9T H&IW %I H DYG/ LEHID &RWE5 LFD DG DR FRP P HIAHG 6RAKZ HINHYLFHWR DI RO GHMDIRQLQO H LFR 3XHWR
DWW $W HHP BHU BRAKZ HIWSHDMD\RICR ~ %RHQ)  DULRDW

Vo) WHERP Q) DORDGAG  GRP HAF GROARS GRMMDIRY/ IURP ' DEIDV/ RYH) IHTS 7 KHVAH URAMY Z HIH P DGH SRMEGI B\ \WH WHSHIOR FHMIQ
| HGH.DO! QI KWUIAXMRNRQY DV DEDV / RYH ) HT LQ 2 AREHJ $ W HUHG 6RXAKZ HIR I HJG D \REDR ZHND GEOWHW\R  QROXRS
GIMDARY/|URP ' DEDV/ RYH) IHT , QDBAWRQ WH&RP SO DEGHS HIKWQMCDIRDOGRARS GHAMDIRYY 1 URP DGHZ ® ARQIMKARMS | LYH J DM LQMCDIRIC
\MP LCDODM- RRQV: LAIP 3 +RER $ LSRWYDHE RQWH P RKMHHOACDT DDMEG! | URP \WHS 6 ' HBDWW HOAR 7UDQASRMBIRY DVR -XH

6RAKZ HAZ DAKHOUI HERP HIME QUFDUHQ\KHS QUWWG6\BIMY D/P HDKUBGE \WHQP EHJR GRP HWF RIWLCDIYY SDAHIHY RG-S

qecl)

7KH OWICH LQGAMY KDY KIMRUFDD BHHD DQ H WP HD YRIMYB LB \KEMRAR QP HRXY FKDBIHY $ P RY RMHJWLQIV IMKDY BHHQ R FIFDD HHJ\
LQMMYH @ERULQAMMLYH FOSMIDIQMMYH \WWRKGRE\ LQAMMYH KLIK® WHIXDMG KHDYLO | H5 DOGH WHP HD FRP SHIMWH 7 KHOLCGHIQBMY KDVDOR EHHD
SDMAXOLD \KA-BWEBIVR GHMP HBCHYHOM\KXAK DVEFWR \WWURIMP - SRRUZ HDKHL DQG QDMUDOGVDXAMY

7KHS 6 DOUICHLQGMY EHHLMG IURP P RGHIDM HRGRP LF JURZ W GAUQY DG ZDVIXUMHUDG-GE D\VIQULFDQAGKS 1Q I XHOSUFHY 7KHS 6 DILAXCH
QBN LGFOAQ) 6RANZ HIWKDYLGRUDHG DYDMEG VAP LBV DOR UH HUHG\R Dy FDECAW DQDYDLOEBIVFDAP LB1LYRHVFDAHP SV RUIXD® | BZ QRHP Lo
DQGLVDP HDXMHR \GOFH DYDLOEGI\R FOW - SDXHIHY LQDILYHQ SHIRG  DQG KDV LGRUHDHE WH QP BHUR VFDVSHUWIS RUBIDAIH  \MURKIK \@P QCH \HY
UAR WDQGWHXHR @UHJDURDIW

&RP SDQ 2 SHDARY/

5 RAMBWKRMUH

* HHDO

BRAKZ HABUCHSDID SURYLGH/SROQMR SRONHYIFH UDKHWDQWH? KXE DQG\SR\H \HYIFHSURIGHGE. PRI DMUS 6 OWIQH/ 7 KHKXE DG \SR\HW AP
FRFHUDM/P RMR DQ CULICHV RSHIDARQY DAD TP WG QP BHUR FHQDOKXE A DQG VALYHY P RUNRKHUGDIRQVIQWHW AP B SIRIAQ) RHMWRS RU
FRQGHANY \HYIFHWURKIK DKXE 98 QRAFRGAHQADAZY RSHIDIRQY WURKIK RGH RUP RUH FHBOWDQY HJSROQN 6RXKZ HUAY SRIQAR SRIQARAM WKRMUH KD/
DIRZ H3 | RUP RIHQUHRANIROURS URAMY) \WDQKXE DG \GR\HVHYIFH $ SSUR (PDMD — SHIFHAWR WH&RP SDQ VEXWRP HY/1 BZ. GROXRS GAUQY DQG DV
R' HHPEU BRAKZ HINHYHS  QROWRS AW SOLY
6RAKZ HA SRIQAR SRIQAHYLEH KDV DR HIEGG VIR SURYLGH IW P DNV Z W | BNXHVFRMHHQ® WP HG I IKWDQG BZ [0/ ) RUH TP SBf 6RAKZ X!
PUHO® RIHY  ZHND URXQGUSVIURP ' DIV/ RYH) HB\WR + RMRQ +RER.  ZHAD IRXQBMSV IR / RV$ QIHBY , QMEIDIRIIOW 2 INDG
ZHND URXQRUSVIURP 9XUEDNWR2 INDQG Z HNAD URXQBAISVI URP 3KRHQ R/ DVOHIDY DQGWWRZ HNGD IRXQBAESVIURP 600 LHIRVR6DQ-RH
B6RAKZ HANFRP SBP HQIV IW KLIK | UHNXHER VKRWAKDXOURXMY Z W (RQ) KIXOQRQURS \HLYLFH EHE HHQ P DINAWV\XFK Dv/ Rv$ QIHBY DQG 1 DKYIAB! / DV9HIDY
DQG2 UDIER 600" LHIR QGO0 RUH DG+ RAVRQDQG1 HZ <RI/ ¥ XDWED



XU \WH &RP SIQ FRQIQXHG \R LGFRISRUDM \WH YRHQ) LQR LW I GHVZ KIFK RITHY VIQILEDQ® P RUH &XWRP HJ VDY) FOSCAW \KOQ
B6RAKZ HAN RKHJ DRI W7 KLY KD/ HIEGG WH &RP SIQ. W P RUH HFRQRP LD \HYH R KDXOURAMY DV Z HDDY KLIK GHP DG \ERAFRQURTB(S DG JDM
UMMAMG DLSRW B\ DEAQ) VFDIVI RUVKFK URAMY Z WRXWCRIDIQ) WHQP BHUR [ @KW D3 \VERW LVWHUWIKWR  DQ CLUFDUIHJ SXOKDQAR BIXDIRY/R WH
) HAHDOS YIDIRQS$ GP IQWDARD 3)$$°  \R RSHIDMD\INR| RUDQAQ) DAD\SHALLE WP HDARHMIQ DLERW ) RU \WH &RP SDQ TV DHIVH DU WAES
WHHGQWZD/  PLOV Z1\W DQDHIIHGADNRQR [SSH IPDMY  KRXW DVFARP SOHG Z W DQ DYHIIH ORI VWS WVIHGQIW R P LGV DG D
DHIJHGADIRQR [BSH IPDMD  KRAWIQ XU WH&RP SDQ DORRSHDMGS LWPWQ$ LZ DV 23S UFWDY  $ LT UDQW I LGDOSDAHI HAHYLFH
RPXAWGRY HHP B DG YKDY/EHDLQAI DAGLQR 6RAKZ AV

, QMLDNRODOGHMAH

6RAKZ HAS LLOGH/ OXQRKHG LOMIDIRDOHYFHIQ DGHGG — ZIWHYIFHWR  IQMIDIRDOGHIDIRY/ 7KH&RP SO0 WLQMCDIRIDCH SDOMRQ
Q  ZDVICAOWAGE \WHFRP SBINRQR FROAMKAMRQR DG [LYHJDMIQMIDNRIOMP LQDODM RAVRQY: AP 3 +RER $UWSRW7ZKHQE WP LC
LGFOGHY DQ H SDQGHG VHRXUMY FKHANSRQADQG DQ XSIUDEHE 6RAKZ HIMANAI) DD 7KH&RP SDQ. ARQURTE MY H SDOURQ DG \WH UHDAG | LGDGADOWLP V
SXOXDQMR DR $ LLERWS \H DG / HDH $ JUHP HOVZ W \KH &1IW R+ RURQ $ GAWRIDDIQRP DIRY BIDAQ MY SIRWAMY SIRMGHS BHRZ XQaHU
30 DOJHP HOWV'  WAXAWMRQDQGS DOMVR ) LQDGADOE RGBWRQDNGS HXOVR 2 SHDIRY/ DGLQ1 RM  \RWHERQRICDAG) LCDGRLOOB\BAP HOV

$SIK |P DMY PLARQR WH &RP SQ WV RSHIDIMY UHYHQHY Z HiH DMEEXEED! \R | RILIQ RSHDIRY 7KH WP DQEHJR \WH &RP SQ
RSHDMY WYHOH/ DSSK LP DAMD HARY Z D/ DAEXIEG \R GRP HAF RSHDIRY/ $ SSIR [P DM PLARQR \WH &RP SIQ WV RSHDMY
UAYHOGH Z HIH DAEXREGIR | RILIQRSHDIRYY LFOXAQ) \KRH DMIEXEE®\R ERK 6RAKZ RMDQGS LLTWDD  7KHWP DQEHUR WHERPSIQ V' RSHIDIY
UAYHOG CBSIR LP DM HARY Z D/ DMIEXEE®! \R GRP HAF RSHIDIRY/ 7KH &RP SDQ V DVHV DUH QRADIRADMS \R D JHRIWSKIE DD BHDXAOH \KH
&RP SDQ TV \IQJ LEB! DAV SUP DUO FRMMAR | QIKWHTXLSP HIWWH P DVUMW R Z KIFK. DUH LQMIFKDQ) HIE®! DG DUH G-BIR HG WP Z 1GH Z W QR LQAVIGAC
DUADVE-EFDAMGWRDQ \VSHALLE IRAMRUBHILRQ

& RWBWKRMUH
* HHDO

$ N1 FRP SRHOWR WH&RP SO VEXMCHV DA\ KDVKIMRUFDED EHHQIWEZ FRANKFMUH Z KIFK Z DVGAMIGHEWR DERZ VR SUR MIE® FKDUHGZ 1D
$ OAVMG | RUMBIH BRI WH&RP SO KDV BZ HUXQWARIV RQDYHIIH \KDQ\WHP DVRUMW R P DVUGRP HAIF FDUHY 7 KH&RP SDQ WV BZ FRUKIKFMUH KDV
KIMRUFDED EHHDICAOMBAGE. 6RAKZ HMVXVHR DMQIGIOUADVWSH \WHYRHQ)  IWRSHIDARD®D H I LAHABRIQAR SRIQARAMRKRMH DQGLWKLIKO
SIRGAENH ( P SR HY/ 6RAKZ B XVHR D MQI®! LURIIVIVSH KDY DERZ H3 | RUMP SO HG VAKHXAQ P DQMDIH | @KWRSHDNRY/ DG \WRQQ) TR
BRAKZ HA SROMR SROARAM WKRMUH LGFOGH/ VHYLFH \R DQG 1URP P DR \VHRRQE RUGRZ QRZ Q DULSRW \KFK D' DEDV/ RYH) LHTB + RXRQ + RER

&KIFDR 0 IZD  %D0P RH: DKQWRQ , QMIDIRID %XUEDN 0 DIFKHAMI 2 INDQG 6DQ -RH 3WRVIGHIH DG ) W/ DXGHEDI + RDZRRG 7KHH
FROMHQ® GFDMG DLBRW DUH WSLFDTD GW FRQIHWAG \WDQ RKHUDLIGHAT KXE DLSRW Z KIFK KDV FRQUEXWAG \R 6RAKZ HAV CELOW \R CRKUHYH KLIK DXHY

XD DINRQ BHDAH DUUARIDNWADQ EHVAKHGG R P LQP [ HWHEP RXQAR WP HWH  DIHRQWHJIUWRXQG 7KLY LQWD KDV UHEGWHQEP BEHUR DWRIMWIQG DM
| CHONA\KDWZ RX@ RKHZ. MHEHUHNXUUHE DG D7 VIRUKLIK (P SG HHSURGARMW  KHDGRRXQABHUOWRIMW

,PSOARR ) XHRRWRQWHE&RP SDQ V/ RZ &RWBWKRMUH ) XHD QWDIHY/

$ GRXIK I XHOSUFHY Z HIH GZ HJ\KDQ IXHOSUFH/ ) XHODQG ROH SHOH WP DGHS RHR \WH &RP S0 V MU HINRSHDNY FRIV 7 KH\BE®! EHBZ
\KRZ VWWH&RP SO0 VDYHIDHFRWR MWXHI RUHFK\ HUBHLQQQI 1Q  DOGGAUQ) HIFK TXOWUR



$YHIDIH SHAQWHR
&RW &RWBHJ 2 SHDWQ
<HU 0 AR/ * D ([SHw

) LUK XD
6HRG4 XOWJ
7KILGA XD

) R4 XD

7KH&RP SO HOMY LQWR | XHOGHUYDIYH FRQAIAV\R P D H W UMN DWRADMG Z W I QU LFDQAGRUDAHYLQI XHOBUFHY KRZ HYHU DYV HIGHR-G B WH\BE®!
CERYH HHJ\ SUFH/FDQI ORMDMMLIQULFDQ® [QDUHIMYHD \KRWIP RQMR WP H DQGWHFRWR KHEILQ) JHHDD LGRHDHYZ W \KWBEGHG KLIK SRMONDO RU
YROM 1Q \KH | XHOP DUNAW7 KHH RUH WH &RP SO FRQMDID P RQWRLY DG DAWVV LW | XHOKHEIH SRIWRIR DQG DM LHY VR DAY GRARID 1 XHDSUFH
LGRUDA/ EXADOR | XHOSUFH YRIWIW KHEIH FRWW DQG KHEIH FRODMIDUATXUP HV 7 KH &RP SO V| XHOKHEILQ) CRAYMAY DUH QVAXWHG LQ P RUH GABIC
EHBZ XQ@HU351\W) CRRY 30 DEIHP HOAV' VAXWIRQ DQG$ OMYR ) LQDIADO&RQAURY) DG 5 HXWR 2 SHDMRY/ DOGL1RM  \R \WH &RQRICEDAG
) LCDQADOB\IMP HONV
" XU WH&RP SIQ FRQIMMHG R | RAXVRQ UHBAQ 1 XHOFRQKP SWRQ DQG LP SRV HILAHR WURKIK | GHAP RGH.(3] DIRQ DG RKHUI XHOLQMDAYH/
7KH&RP SDQ FRQMMHG \R UHBIOAH W RTHUDUAIDWZ W GHZ HUDWAI WKDADUH BAY P DQMIDGFH LQMYH DQG P RUH I XHOH | LFHQAY) RUH CP SB1 GAUQ)
WHERP S \WWRNGHIYHY R %RHQ) ORDWG  YRHQ) OWADW,Q WH&RP S PAUHQ® H SHAW\R\BNH GHIYHY R D
DEAMRIO  YRHQ OADVWG  YRHQ) OUADIWS VIXUMHUGVRXWHGLO 0 DOIHP HQV' MAXWIRQDQGS$ (DOMVR ) LQOGADO& RIAMRY
DQG5 HXOVR 2 SHDIRY/ DGIQ1 RM  \RWHERQRICDAG) LQOGADCB\BAP HOV \WH&RP SO UHAHQ® DOCRXRHG IWLQMAR CFFHBLDMWKHUANP HOAR LW
DG OWAIIW7 KH &RP SDQ VI GHAFRP SRVMRQ DQG GHIYHY  \VAKHEX®! LV GVPXARHG LQ P RIH GHBIOEHBZ. XQGHU 3URSHWWY  $ LUADIW 7KH
&RP S DOR FROMXHG R SDMASDMLQS HIXLHG 1 DIJDIRQ3HIRP OGFH 2513 RSHIDIRQYDVSOWR \KH) $ $V3HIRP DFHYDHG 1 DLIDIRQ SIRILP
51 3 FRP BLQH/\KH FDSCEMIY/R - DGYDQRHG WA DYRQFY * GEDCBRAMNRQQY) 6\ WP \DMIM QDYLIDARY LOMMIGR G SUHRMH JURXQG EDHE (DILIDIRQ
DOGQH | QIKVBURAHEXUA/\R SURGKFH P RUHH | LA HQV @I KWEDAKLGY DG FRQHYHI XHD 7 KH&RP SOQ V5 1 3 CRAYMEY DUH QVRXWHG | XURHUXQEHLR 5 HIXONRD
( QMR HQECh HIXDIRQ

7 KH\BE®IEHBZ  LOXN\MADMV\KH&RP SOQ VDYDMEB VHIWP LBV SURGHHS SHUIXHI DR FRQMXP H RYHMHOWVLYH\ HWY/

<HUHGHG' HRP EHJ

$ YOOEGIVHIWP LBV SHUNXHDI DTRQFRQXP H



) DUHBWKRMUH
* HHIDO
6RAKZ HANR | HY D UHIMAYHD \LP S| DUH WAKFXUH\KDVHDMUA/ FRP SHIMYH XQUARMEMG XQTP WG HYHY G FROFK | DU/ DVZ HIZDV B HUI DAY DYDDEBIRQD
UMMRRG EDLY 6RXKZ HXEXQEDY | DU LQR \KUH P DMUFDMIRUEY 3: DQQD* HASZDS “ 3$ QWP HO * DG296MQHN 6HBRY Z 1\ \WWHJIRDOR PINQJ LV
HDHUI RUSXRP HY\R FKRRHWH I DUHWH SUH HU'$ @) DHSUIRSENLGFOGHWHSUMBIHR \ER | UHHRKHNGEDIV Z HIKWIGG M) HOP WSSO, QDEAURY
UIDBBWR \WHI DUHSUIRGENERAKZ FIER QRVKDLIHI HAVI RURKDQI HAR | QI KWIHAHYDARYY

$ 3 DQD* H$ZD | DUWA/DUHIHGHDED \KHEZ HIVOUA/ DG DUHWSLFDED \KEMAMR DGYDFH SXURKDHUATXLUAP HOV 7 KH  DUHQRQUH XQECEGI EXAKEVRY
\R FRP SIDQFH Z L\ 6RARZ UMWV 1 R 6KRZ SRIA IXQB/P D EH DBSTHG W | XUWUH WDYHORQ 6RXKZ HXAZ WRXAD FKDQIH | HH 6RXKZ AW 1 R 6KRZ
SRIA CESTHVL DE&XWRP HUKDY ERR\HG D QRQUH XQECEGH| DHDQ Z KHHLQKY KHIMCHIY DQG\WDAERMRQR WHI QKW QRAKVHS DQG GRAFDGFHBGRU

FKOQHG B \WH &XWRP HUDABDRARMY P LOAMY SURUVR VAKHX®BGE G- | QKK HYHOM\XEMPAIR FHABQ H AHBIRYY DEXQAHS | XQBY RO \WH [ X@
MCHDY Z [QEHIRUHWG DQG\WHUP DQQ) UAHYDMRQZ L@EHFDIFHBEG 7KHIQMIAR WH1 R6KRZ SRIR LV/\R SURP RME&XWRP HUEHKDYLRUKDAZ L@

HIE®16 RAKZ BXR UH VHDWH RSHYVHDABUR R G-B00MUH

T 3$QWPH | DU DUHUH XQEE® DG FKDQHE®! DQGIXQB/P D DOR EHIOSSIHG \RZ DUG | XUWUHWDYHORQ 6 RAKZ HWAS Q WP HI DU/ DOR LOFOGH DKLIKHU
[ HNXHQAT O HUSRIQAP XAMSTHUXQG-UBRAKZ MW/ 5 DBIG 5 HZ IBS 1 BTXHONIOHJSIRIUP WDQGR: DQD* HA$Z D 108V 7KH&RP SO VI BIXHY
IOHJSIRIEP LVAVPXWHGEHBZ. XQGHU 5 DAIG5 HZ DB/) BIXHYYY OHUBURIUP

T 39BMQHWEHBRW | DU/ DUHUH XQECE®I DG FKOQHE®! DG IXQB/P D EHOSSIHG\RZ UG | XAMUHWDYHORQ 6 RAKZ HIAS/SMGHK 6 HBPRVDLY DOR LGFOCH
DEAWRIOSHNY Z KHQ DYDKDE®! \KFK DV SURIW ERDGAQ) IQWHILWWY  BROAQ) SRIMRY/ Z MKMQERDAEQ) JURKS3$ * DKIKHJIBHNXHWOHJSRQY
P XQASTHJWDQ RKHUGRAKZ HIWDBY LFOAQ) \BLFHDVP D). SROQN SHIGRMUNSHAD/ FRP SIHG Z W : DQD* HASZD 1DV 3) © 985" SURIMW
\HRXUMW DG RUWANHARRXQAUCFAHW/ 1Q SDMASDIY) DLSRW DG RHARP STP HQMY  DOXWEHYHIIH FRXSRQ IRUWH @ R WDYHD [ RUEXWRP HY R
GUDOGING) DH

$CH@MY 6HMAV

7KH&RP SDQ RIHY DAY \HYLFHR T HIQIV\KAK DV6RAKZ R ( DDYALGEKHN , G DG WIRSRMUIRQR SHVDQG XQIFARP SDQHGP LGRY [QDAFREFH
Z 1\ 6RAKZ HIV UASHRH SRIAHY ( DDYALG &KHN , Q SURYIGH &XWRP HY Z [\ DARP DIF FKHAN LQ EHRH JHHDOERIGQ) SRUMRYY BHFRP H DYDOE®
LP SIRVIQY &XWRP HY FDAVHBRNRQ ROWRY/ SURIMWY EROGQ) SUMGIH/DHODHE DEHHIWR EHQ) 0 $ / MWV WHUP HP BHUXQG-UWH&RP S V5 DHIG
5 HZ DBY) BINXHQY OHUBURIUIP  6RAKZ HAW3HABRIA  SURYIGH/&XWRP HY DQRSSRVQW \R EUQ) D\P DOFDARUGR) LQR WHDWRI WAEQ 6RAKZ HXNDBR
KDVOQXQFARP SOQHGP LGRMDYHOSRIR VR DEGUHN/WH OGP LQMADAYHFRWVDQG\WHH WDFDUHGHHADY \R\DIHD WBQSRWKHHEXWRP HY

: KHDYDLOE®! 6RAKZ HANDOR VHTY DARHIDM RSHYSURIMY ERIGQ) SRUIMRYVIQWHI LWV - SRURY/IQIW $  EROBQ JURXS

6RAKZ HANR | HY1Q @KWDMDMEDFG: 1) LVHYIFHRQDOR W DG OUADWUSUAHQIMY) RYHJ  SHIFHQAR 6RXKZ BV | GHABRAKZ HAN/
SXWRP HY/Z W \P DIDSRWIEB! HPRMRQF GHYLFHY DUH DEGH VR XM H\KH DLOCHY RERDG: 1) LIURP JDMVR JDMZ KHQWDYHI) RQDERAKZ KAV L) LHIEGG
OLSOH 6RAKZ HAZ DV WH | LLXVDWIHUVR R | HUI DM VR J DM FROGHRRYWY 6RAKZ H REERDUG HOMIBCP HONWRSIRYY/RY: 1) LHIEGG AUADWRUYLZ 1Y RQ
SXWRP HIAT SHYRDOZ LUHBW GHYLEHYLGFOGH | UHH DFRHW VR 6 RAKZ FUMI QYH DQG RQ G-P DG WBNIMRQ SURGKRW7 KHWBYMRQ SIRGEWAXUWHI® FROMVR
QMHAOQHYDGXS\WW RGP DG UHFRGHGHEMRGHVI URP. SROXOUMMBYIMRQVHIHY ' XHVR CFHMQ) BAXMANRYY | H@YH79 P D QRABHDYDLOEGIRERDG
: 1) LHIEGGLQMIDIRDO QKW 6RAKZ HANDBR SURMGH/P RYLH/RQ G-P DG DQGOBRRIHYDO HADILQ) R RSIRQ LFOGQ) D 1) LHIEGGWRSV DG
FRQGHAIRYY 7KHO HADILQ) \HYLFHDEBZ VVOFFHWAR L0 HADIHDQG SUH GRZ QBOGHG D8SVIRU9 LEHUDQG:  KDAS SS &XWRP HY GR RAMDYH\R SXUKDH: 1) L\R
CFAHWAMBYIMRQR [ HIQIV P RYIHY RQ G-P DG RAWHO HADILQ) RQD \HYLFH



5 DSIG5 HZ DUWBV) WHIXHQW OHJ3WRILEP

6RXANZ HWN/ 5 C8LG 5 HZ DB [ HIXHQAIOHJSIRIUP HIEGY SRIUP PHPEHY 30 HPEHY R HIQ SROQV IRUHYHY GRIUNSHIARQ 6 RXWZ FWNIDUH/ 7 KH
P RQNR SROVHIHE XQEHMWHSIRIWP LV EDHG RQWH | DUH DG | DUH FDW SXUKDHG Z W KLJKHUIDIHSIRGEW HI - %M CHY 6HBRWHIQQ) P RIHSROQN
WOQ GZ HJIDH SRGAW HI @ DD * HABZD ( ORK 1 DUH FOW LV DARADMS Z W D SRQNV HOQIQ) P XABIHJ DG SRQN |RJIQIKW DH FOBXOMS B
P XQEOLQ) \WH I DUH I RUIWH I QIKWA  \KH [ DUH FODW P XASTH / INFZ MH \WH P RXQAR SRIQWV UHNXUUHG R BH UHE-HP HG I RUD T @KWY BEDVHG RQWH | DUHDQG | DUH
FOW SXUKDHG 8 QHMWHSWIRIUP L 0 HP BEHYDUHCEIWR UHGHP WHUSROQNVIRUHYHY DYDOEGIVADMHYHY G RQHYHY 1QIKWZ W QR EORMNRXWEDMY DG

IL SROVGRQRW SWH\REQ D/ARHO HP EHIKDVSRIQN HDQIQ) CRIVW GAUQ) \KHP RAWHHON P RQKY

8 QGUWHSIRIUP 0 HP EHYFRQMMH\R CFRXP XOM SRONXQIDKHWP H\WWH GHACHR UEHP WP $ VDUAXOWKHSIRIUP SIRIGHV0 HP EHY VI QULEDYY
|Bf LELOW DG ROWRYY |RUHIQQ) DG WHEHP Q) WZ DB/ ) RUH PSB! 0 HP EHY FIQ HW) P RUH SRQN DG RU DFKLHYH WG I \KFK DV'$ / LMADQG
&RP SIQRQ3DW I DX B\ SXUKDUQ) KLIKHJI DUH WANHV 0 HP EHY DOR KDYH VLI QU LFDQAIGB] LELAW LQ UHEHHP 1) SRQNV \VKFK DV \WWH RSSRIMQW \R BRRN 1O
DGYDQAH\R \ENHDGYDQMHR DEZ HJIDH LGFOGQ) P DY 1DH\VIBY WANHE UBGHP LQ) |HZ HUSRQVRUR. EHQ) CEGI\R BGHP P RHSRIQNVDQG ERRN DAWH
@XP LQAM Ll \HDN DUH VIMDDYDLOE® | RUNDBH 0 HP EHY FIQ DOR HIQ SRQV\KURIK TXO0\ LQ) SXFKDHY Z MW 5 DG 5 HZ DB/ 30MHY Z KIFK LFOGH |RU
H OP SB FOUUQEDDIHIAHY KRMY WABXUDQN DG WABGLY DvZ HDDVE XMQ) 6RAKZ RV FR BDQEHG &KDH 9 \D FUHAWAILG |, Q DEAURY KRTHY R
6RAKZ AN FR BUDQEHS &KDH 9 [\D FUHAWADLE DUH CEGIR BEHP WHUSRQN I RUMKP V RKHUWDQ WDYHORQ 6 RAKZ HIWKAK DY LOMIDNREO @KW RQ RKHU
OULACH/ FOQVHY KRADWE! V BHQIECADY JUWADLBY HYHJAMANHNV DQGP RUH |, QDEAWRQWR HQQ) SRQNVI RUBYHOHI QIKWDQG TXOM\ LQ) SXUKDHVZ W5 CBLG
5 HZ DB/30MGHY 0 HP EHYDOR KDYHWHCELOW VR SXUAKDH JUWOQGEWDQM HISRIQWV DvZ HIDV\KH CELOM \R GRODM SR QN\R VHBRMG FKOUMA/

6RAKZ RS DELG 5 HZ DB/| DXHQNOHUSURIUP | HDMUA/WHIDQG &RP SDIQRQ3DW SIRIUIP VI RUWHP RICRIYHO HP EHY LFOGQ) 3 / IV DQG3$ / LW/
SUHHIG WEMY YRNS / IMADQGS / IWBUHHIHG0 HP BHYHR EHHIW\KAK Dv2) © 948" SURINY FKHAN LQ DQG VHRXUMY @QH CAFHW Z KHIH DYDDE®! DV
Z HODVGHAFDAG SKRHAOGHY WIEE SURIMW DQGDQHAQIVERXVRQHIEEGIBYHIHI@KW  SHHOVRSS / IWDQG  SHIFHOWVRUS / IWBUHHIG ,Q
DEAURY $ / IWBUHHWHG0 HP EHYHQR 1WHIQ@IKW 1) LRQHIXSSHGI @KW 0 HP EHYZ KRDABIQS / AR / LWBUH HUHG\NIMY BFHYH SURIW ERDEQ)
SUMBIHYI RUDQHQMH\ HOU ;- KHQ\KHVH & XWRP HY SXUKDHWDYHODABDAY  KRXWY SURUVR | QIKVIP H \WH  UHFHYHWH ERAMERDEQ) SOV QP EHUD/DIMED!
JHHD®D DQ°$” EROAQ SOV 0 FPEHVZKRIO — TXOM\ IQJ RHZD |@KWRUHLD TXOM\ [Q) SRQVIQDFIBREIN HIUDARP DD UHFHYHD
&RP SIQRQ3DW Z KIFK SURYIGHY RUXQTP WG | UHHWDYHD RURGH\ HDOUWR D GHKCDINRQ DYDLDEGB RQ 6 RAKZ HIWRUD GALI DAMS ARP SDQRQR WH XD\ LY
0 HP BHJ7KHO HP BHUDQG GHLI QDMG FRP SDRQP XWMIDYHORI HKHJRQ\WH\EP HI QIKW

6RAKZ R/ 5 DBLG 5 HZ DB/ | BIXHQN O HUSIRIUP KDV EHH GAUJGHG \R GUYHP RHUWHOHE L BIQILQ) LQGH. &XWRP HY LGFOAQ) G 0 HP EHY DV
ZHOD/GE. KRTOHYR 6RAKZ HXMVFR BIDQGHG&KDHI WDFHAWDG L1 LGRBDIQ) BXMGHNIURP H M) &XWHP HY DG UL WHIWHIQ) \WH&RP S IV
5 CAIG5 HZ DB/ KRMO UHQIBOADU FMAWALG DG UBICEDNGHIKLSV 7 KHSURIUP. FRQMM\RH FHHGWHERP SDQ VH SHRABIRQYZ W UASHPAR\WWHQ® BHUR
0 HP EHY/DB3HG \WH P RQAMSHASHUO HP BHURQ DD \WHQ® BHUR IQIKWABNHDE\ 0 HP EHY WHQ® BHUR 6RAKZ HWAV FR BLDQGHG &KDHO VD FBHAY
FOUGKRTEHY DBEH3 WHQ®P BHUR SROVVRT\R EXMGHN SONGHY DIGWHQ®P BHUR 1 BTXHOWO HUSRQVSXUAKDHGE 0 HPEHY ' XUQY \KH&RP SDQ
HQMUHG LQR DQ TP HYGHG FR BUDQG-G FHAWALG DIUHP HAZ W &KDHIVDQNS 63 1 $ $ GCAURDOQRIP DIRQUAIDLAQ) MY TP HGHG AR BLDQEHG FHAWDLG
DIUHP HOVIGFOQQ) \WH HIHAAR \WH UAXOMY AKDQIH LQ DAFRXQIY) P HARGRRI\ LV SIRVIGHG BHBZ. XQGHU20 DQIHP QAW ' VAXWIRQ DQG $ DOMY R
) LCDQADO8 RBUMRQDQGS5 HXWR 2 SHDIRY DGIQ1 RM  \RWH&RQRICDMS) LQDGADOE\BM HW

YROWHERP SV FRORIEDMS UKV &XWRP HYR 6RAKZ FNBGHP HSBSUR IPDAMD P LARQ I QKW OB/ DAFRXQIG) | RUDSSUR LP DMD
SHFHQAR UAYHOMH SDAMHQIHUP IOV IGZ Q ) RUMHERP SIQ V. FRORICDMS UAXKIV &XWRP HY R 6RAKZ HXMDQG$ L7 UDQ WHEHHP HG CBSUR LP DAD
P LRI @KWY DB/ CFFRXQIY) IRUCSSH IPDMD  SHIFHOAR UAYHOHSDIHIHUP LOVIGZ Q ) RIWHERP ST V. FRORIEDAG UKV &XWRP HYR

6RAKZ HIDQG$ L7 U WGEHP HSCBSUR (PDAD P LAIRQ | KW OB/ DFFRXQIY IRUCSSUR IPDAMD  SHIFHQAR UAYHOMH SDAHIHUP LGV 1BZ Q 7KH
&RP S VOFFRXQIG) SRIAH/Z W UASHAAR LW BTXHQWVO HUSURIUP VOHAVRAWHGLOP RHGHEIAQ1 RM  \RWHERQRIEDMS) LOGADOB\BAP HQV



6 RX\WZ HINFRP

7KH&RP SO0 TV, QMIHAZ HEVWM 6RAKZ HIWRPS LV WHRQD DYHXH | RUBRXKZ HIEXWRP HY/ R SXURKDVH DQG P DI HWDYHORQICH &XWRP HIMWWSV FDQEH
SOUHE 0GP DQIHG AUAD 1URP \WH\RAKZ BAVRP KRP HSDIH 6RAKZ WP LV GALIGHE R KHES P DNHWH & XWRP HUVH SHIHIFH SHYREODOG LOMMYH
Z WK | FDMUA/\KFK DV UHFRIQ] LQJ \WH XA HUV GFDARQ\R SURVLGH UHBYDQAG-DYY WP HP EHIQY UHFHQWHDUFKHY/\R P DNHIWDX \RJHARWISVR! LQMAWDGG
\KRSSIQ) FOWWXQRMRDIW DXBZ LY &XWRP HY/ VR SXUFKDVH DU KRAVD DQG FOUUHQBDLQ RH YIMW7 KHGHZ ® UHBRLIQHG20 \ $ FFRQIV VHRNRQR \KHZ HEVIVM
SURVIGH/ D GHEIOG YIHZ LQR D &XWRP HIV WDYHDDQG (R DOV CRMW 6RAKZ HIWRP KLUKQKW SRONV R Gl HIHQMDIRY EHE HHD 6RAKZ HIADQG RAHU DU
FOWHY DV Z HIDDY \WH | CRMKDAVRARZ BAFRP 1V \WH RQD SOFH Z KHIH &XWRP HY FDQ SXUKDH 6RAKZ HAM DY/ RIGH ,Q DEAWRY \RXKZ HIWRP DG
\ZIH] FRP \KH &RP SIQ IV BXMQHN WDYHOURHYDIRQ Z HE SUH  DuH DYDMDE®! 1Q D WDQUDMS 6SDQVK YHUMRQ Z KIFK SURVIGHY &XWRP HY Z KR SUHHU\R
WMDQLANQ 6 SDQVK WH\EP HOYHOR &XWRP HUBHYIFHSIRIGG . \WH( Q@K YHURQY/R \WWHZ HEVWWY $ GAMRID 6RXKZ HIAR | HY &XWRP HY D P REL®!
Z HEVWM DQG 05S R SURYLGH & XRP HY/\KH CELAMV \R WBQLRZ LW 6RAKZ HANDQ WP HWH - KDYH CFFHW R WHUP REKBIGHVFH ) RAWH\ HOUHGG' HHP BHU

OSSR (PDMD  SHIAHQAR \WH&RP SO0 V3 DAH HJUHYHGHV AP HWURKIK IWZ HEVW LFOQAQ) BYHHVIURP 6: $94=5
0 DINHAQ
Vo) WHERP SO FRQMXMH-G\R EHH IWURP DG DIJUAAYHD P DNHAVGRXKZ HIVSRQNVR GIIHIQIDNRQIURP IWFRP SHVRY Q2 RREHU. WH

&RP ) SHP IHMEDQ. DEHWNQ) FIP SOJQFDIBG 7 WM DUHR & 7 KHFDP SLJQHP SKDU] HY6RAKZ HIVCESURIFK VR WD & XWRP HYIDU®  KRHA®
DOGUASHRANKD Z W IWEZ | DHV/DQGQRXH SHAMGED [HY AKDQIHIHAY RUKLGGHDIHY/

6 RAKZ FUNFRQIMXH\R EH\WHRQD PONRUS 6 CULACH\WDAR | HY/ VR DIDWANHMG & XWRP HY/ XS \R \E R FKHANHG EDIV\RDVO | WHH Z HIKWDQG M H@P WSSO
7KURAK ERN LW DIR00QG GFO0P DNHY AP SILIQY 6RAKZ HIMKDY FRMXHG \R DIJUAKLYHD SURP RMMY SRQAR- GLLHIHQMDIRQ | URP - LW FRP SHIYRLY
ZIW IW39DIV) © ) B~ P HADIH 7KH&RP SDQ EHIHYHY W GHAMRQ QRANR FKOLIH | RUILWYXADQG VHARQG FKHANHG BV RQ 6RAKZ HIWDY LHQRIAHG B \KH
&RP SO0 VUHDAGP DN FIP SCLIQ KDVGUYH DQLGRBDHLOBRAKZ HXWP DUNANKDUHDQG DUAKANY GHAGFUHDHIQUAYHHY

6RAKZ HIALY DOR \WHRQ® PINUS 6 CWICH \WDAGRY RARKDUHDIHHRQ D) R LW D/ I RUD &XWRP HJFKDQIH LQ | QIKWIHHYDIRY 7KH&RP SO KDY
FROMXHG\RLGFRSRIDMMYNA SROM Gl HHMDARQLOIWP DM AP STLIQY 7 KHAP SILIQVKLIKQIKVWAHLP SRUBGRH\R 6 RAKZ HXNR & XWRP HJGHYLFH
B \KRZ 1Q) \KDABRAKZ HINKQGHIKBING/ ST/ FDQ FKDQIH DQG \WHH RUH GRHY QRAFKDUHD FKDQIH I HH ¢ KIGID&XWRP HUP D SO DAL HHIAHIQ DUDH \WH
SXWRP HUZ LOREH KO HG DAKDQIHI FHRQWWS R DQ Gl HHAHIQDUDMH

$ OR XQINHPRMR LW FRP SHIYRLY 6 RAKZ HIGRHY QRAIP SRVH DEAMRIDO! HHY | RULWP V \MFK DY VADAVHBRIRQ MR PXUE MGH RHAINLQ DG \MBBKRH
URHYDIRYY |, Q DEAWRQ 6 RXAKZ RIADIRZ V HEIRK WANHIMG & XWRP HUMR FKHAN RCH WAR@U DG RRH FDUMADWUH R FKDWUH  1Q DEAWRQ W WHWE R | UHH AKHINHG
=D\

7KH&RP SIQ  DOR FROMHY \R SURP RM DR WH P DY RKHJUDRYY \R 10 6RAKZ HIWKAK DV W GZ 1D GHERN V] H &XWRP HJGHYIFH 1UH @vH
\WBYMRQR [ HIQIV DQGIW5 DG5S HZ DB/| BIXHVOHUSUIRIUP

Q  WH&RP SD) OXQKHGDQHE YWKOCH SHMRQR IWEDQGE LQAWRGHAQ) DG + HIWALRDWIVHY CULSRWW SHIHFH DGR $ WADWIOHG 1Q
\WHERP SO VI GHADH\VAKHXOG R UFHYHWHGQEZ © SDOMS QYHY Z MQWH DURDW H MM WBDQNY) VAKHX®! Z KIBIGHZ. DLURDW LOPH GHIYHIHG 1O
\KH+ HOWIYHY |, QDGAMRY PDQ R \WHI XMUHDLSRWRQHWURQYZ LOFHIQM WDAGLORH LMY DOGXSARP LQ) DLSRWP SIRYHP HYBURVRN

7THKQRR\ , QUDAYHY
CXUQ WHERP S0 FRQIMH-GLIWFRP P WY HOAR\MRKGRBR)\ [P SIRYHP HOV\R \XSSRVWWRQJIRQ) RSHDIRQ/ DG LQWDAYH/

7KH&RP S LV 1Q WH PIOXR D P XGW\ HOU SIRVRMR FRP SBIMD UHSOFH LW BAHYDIRQ WP, Q WH &RP S OXQFKHG \WH $ P DA-XV $ QD

UAHYDNRQ/ VROMRQ VR \KSSRYWKH & RP SR VLM CDNRDOVHYIFH 7 KH&RP S KDVMQPH EHIXQLP SBP HMY $ P DKV $ QD URHYDRQY VROMRQ D/ WH

&RP S VIXMUH QB UVHYDIRQ W WP | RUERK GRP HIFE DQG LOMCDIRDOUAHYDIRYY 7KLY MQIBI BVHYDARQM WP LV H SHAMS \R EHLP SBP HOMG LQ
DQGLVH SHAMGWR L SURVGH\WLI QU LFDQAGRSP HQBOUBHYHMHRSSRIMQWY/EH RIGLP SBP HOBIRY L DIRZ WH



&RP S0 \R R HUSUIRSAWHIKDGRHP HONVKDAZ LEDEHH IV XWRP HY UL JLYH\WH&RP SOQ DI B LEG! DQG UHICEGH | RXQEDIRQ\KDZ L@DIRZ. LWR DESAP RH
TXEND DQGHILAHM® DOGEHMUUASRIG\RIQBMY G-P DB/ DQG LY UHBAEH\WHFRP SBf LM¥/DXRADMGZ W P DQEQQ) DOGRSHDY P XASBIUAHYDIRY
VAPV ,Q$XIXW  WHE&RP SO DRKIHYHG RHR \WH [ LLIXAP LOMRGHY R \WH MQIB! UAHYDIRQ \N AP Z KHD LW &XWRP HUEXSSRW  6HYLFHY JURXS
386 6 BHIDQXMQ $ P DEKV* URXS 0 DIHJI RULQMEDIRIDOIURXS UAHYDIRYY 7KLY HKDGRHG | XQRIRDIDW DIBZ V&6 6 R ERRN @UHJQ®P EHYR
3DXHYHYRQDMQIGIURHYDIRQ YIDWHP AHSERRNQ) SURFHAH/

Ve) \WH &RP SDQ  DOR CAIDAG D G2 WHFRYHY RSP [] DIRQ \RROGHLIGHS \R KHS \WH &RP SDQ HIHAMWHD P DQIH LW LGRBDIQI® FRP SBf
QHERN 7KH RWP 1] LQ) \RRODXMMN Z W LLIBIXTURSHIDMRQY \KFK DV RAAR \HIYLEH HYHQIV \WIIRQ BHBAURY DQG WIMRQ KXNERZ Q B\ FRMGHIQ) P DQ
| CRRWIGFOGQ) SDMHIHIDQGRUE. FRQGHANRYY DLERWAXUHZ V HTXLSP HWP VP DIRKHY DOGP WIRQDQG P DIQMIGRH XL HOW

7KHERP SDQ LQMIB/\R FROMXH\R GHYRM\LI QU LFDQARKGRBI\ WARXUAARZ OB/ TP RY RAHAMQIV L \WHFRQMXHG GHYHBSP HOAR WP VAR LP SURYH
ERK UHYHXH P DI HP HQADQG GH RIN RSWP L] DARQFDSCEOMAY 1L \WHD RUHP HQNRGHG UHSORHP HWR 6RAKZ HAWH [N GRP HUE HYDINRQM AP Z 1\

\KHFRP SUKHQUYHS P DGV $ QD UAHYDINRQAROMRY O UL WWRYR P SURYHRSHIDIRICP DI HP HQV
5 HIXDARQ

7 KH OLICH LOGAMNY LV KHDYO WHIXMAMG HSHADD B \WH [ HEHDOIRYHOP HQVDQE \WHH DUH D VI QULFDQAQP BHUR  JRYHEP HORDDIHAHY DG GILMVDAYH

ERAH/ \KDAKDYH \WH CHAOW \R QUA® RUIGAWA® D HAWKH &RP SDQ DG RUWWH DLACH LGBAMY 1 L.CDGADD DOGRURSHDIRI® ([ P SBVR BIXDIRY/
DI HAMY WH&RP SO DG RAWHOLMCHIQGAMY P SRHGE! VHYHIICR \KHAHJI RYH.P HICD) HAHY DQG G MDAYHERGHY DIHAVRXWHG EHEBZ

( FRORP LF DQG 2 SHDARQDCE HIXDWRQ
&RQKP HJ3 IRMARQ5 HIXDWRQE WHS 6 ' HSDUR HOWR 7 IDQWSRUBAIRY

7KH8 6 ' HSDWWHOAR 7WDQSRUBINRD WH3' 27" UIXDM/HRERP LF RSHIDMY DAKRIMY | RUDUFDUIHY DG FRQKP HUSURMANRQ | RUDLICH SDWHIHY 7 KH
) HHIDOB YIDMRQS$ XKRUIW 3)$$° DWXE JHR R WH' 27 WIXOM DADIRQ\OIHY 7KH' 27 PD P SRHAYLOSHDAW/ RQ QUFDUIHY | RUYIRDWY IW
U XDIRY

7R SURYLGH SDAHY HMBQSRVBIRQ LO \KH S QUME 6\VBAY/ D GRP HFE DULACH LY UHTXLHG VR KRG ERN D&HWIFDMR 3XEQF &RYHIHFH 1 HAHAMW I URP WH
* 27 DQGOR$ LU&DWHI2 SHDNY &HWIFDMIURP WH)$$ $ &HWIFDMR 3XEQF SRMIHTFH 1 HFHALW LV XQIP WG LQ GADIRY DG WH &RP S IV
FHWLFDMIHHDD SHP IWIVWRRSHDMIP RY DY SRONZ WMQWHS QUG 6B DQG IWWMUMRUHY DG SRVHMRYY $ GAURE0 2 7 DAKRIMW IQWHIRP R
D FHWLFDM RUH HP SWRQ 1 URP FHWYLFDM UHTXLUMP HQW L UTXLHG IRUD'S 6 CUCH R VALYH | RIIQ GHMMDIRYY H\KHUZ LW LW RZ Q DLRIMWRU YLD FRGH
\KOLY Z 1V DCRAHUDILACH ( [ HP SWRQVIWDQMGE. WH' 2 7 \RVHYHLQMDARDCP DN DUHIHHDID QP IWWGLQ GAUDNRQ DG DUHVKEMAMR SHIRAF UHIHZ DC
U HQV 7KH' 2 7 DR KDV MUMVGANRQ RYHULQM CDNR DOV VDG SUAQ) [QRHIBQP DNV 7KH' 27 P D BYRNHDFHWIFDMRUH HP SIRQ 1QZ KRB
RULQ SO RUQAQIRC DLOUHVR FRP SO Z [\ | HIH DCDYLDNRQWIIMMY BIXDIRYY REHY ROKHWP VR \KHFHWLIFDMINHD

7KH' 2 71V FRQXP HJ SIRMANRY DQG HI RIAHP HQACRMYMY UHDM R DDV \KAK DV XQ DU DQG GHA-BMWYH SULANHY DQG XQ DU FRP SHMRQ B OU FDUHY
GH-BIYH DUICH DGHWIQ) FRHAQQ) HI 10 RUP H SHIRWP DRH \AKHX®V DG FRGH\KOLY DG YIRDARY/ R XGV FRIFHQQ) GIHG FROAQ)
FRP SHODINRQ WANHAH XQB/ DG EDIJI DIHACELOW BTXLHP HQV 7KH' 2 7 LVDOR FKOHG Z LW SURIEIMY GMVAUP LCDINRQE, CILACH/ DI DLOIVARQMP HYRQWH
EDAVR UFH IR (DARIDIRWILQ RAH

8 QG-U\WH CERYH GARUBHE DAKRIW \WH' 27 KDV DERSWG \R FOBHG 2 SDAHIHI3URMANRQ 5 X®V” Z KIFK DEAHWVDZ IGH YOUHN R P DY LFOAQ) @KV

GHD VRO WH\BLP [F FKURQFDD GHD) HG | @KW GHRHG BROGQ) FRP SHODIRY DQG DGYHWIQ) R DUOBY TP RY RKHY 8 QGHUWH 3DXHIHJ3IRARIRY
5XBV 8 6 SDAHYHJOUMCHY DUH UTXLUHG \R DERIWARQMIHR.  SOQV WDALGFOGH WH IRTBZ LQ) L DAXUDGRHY \WDAGR GRP HAIF | QIKWZ LEDUP DQ RQ WH
OULSRYAELP CF | RUP RIH\KDQ\KUHH KRXWY DQG \WDACR LOMCDIRDO @KW LQUHP DQRQWH\ELP CF DADS 6 DULSRYWRUP RUHWDQI RXUKRXLY XQDW/\WHSIERAQ

FRP P DQG GHAMP LGHYWHH LV D\DI IV UHIDMG RUVHRXUMY UHIDAG LP SHAP HQAR GH-BDIQQ) SDAHIHY RUDUEHN LE FRQNRODGYIVAY WH SLERQ FRP P QG KDY
GAQQ) \R\WHIDMRUSHIP W SDRHHY\R GVHP EDUN HYHEZ KHIHZ RXG\LI QU LFDQ® GMXSWILSRWRSHIRY/ 1L DQDXXUDGFHWDALUFDUHY



Z LOSURYLGH DGHTXDM I RRG 05 SREEGI GUN.GQ) Z DMIGR AN R KRXY CNMAHDLAD VBDYH/ARHIDM LOQWHFDHR G-EDWMUH RAVRXFKHVGRZ Q LQWH
FDHR DULYDD L WH QUADGHP D.QV RQWH\BLP OF XQBW WH SIERALQ FRP P DQG GHALP LGH/ WD HIV RUVHRXUMY FROUGH DR SUHFOGH WK VHYIFH DG
L. DQDXXDIFHR RSHIEGI @YDRUHY DvZ HIDDY DAHNXDM P HAFDODMQIRY UL GHHEHG $ LUFDWIHY DUH BINXUHG R SEDK WHURRQIMYHR  SDQ/RQWHU
ZHEWWY

7 KH3DAVHIHU3LRMANRQS XBV DOR \KEVRNILICH/\R SRAQIDO 2 7 HJ RIAP HATRANRQ | RUXQ DLUDQG GHAHBUYH SUTANAHYLQWH HYHAR FKURQFDTD GHD) H
GRP HAF | @KW LH GRP HIF | @ KW\KDNRSHDM DABDWAMO\WP H/DP RQX DQG DUYHP RHWDD P LOAM/@MP RMWDD  SHIFHWR \WHWP HGUQ) WD/
PROK ,QDCAWRY DULAH/DHBITXUWG\R L QVSD RQIP H SHIRWP DOFH RQ\WWHUZ HEAMY (L. DERSWRXWRP HUVHIYLEH SOV SXEQK WRH STV RQ WHU
ZHEWM DQG DXAWKHURZ Q FRP SIDFH Z W WHUSDIY UL GALIQDM DQ HP SR HH\R P RQRUWH SHIRP DFHR WHUI@IKW LY SURVIGHIQRP DIRQ\R
SDAHYHYRQKRZ \RILBIFRP STIQN DG Y WASRIGLQDW HY DG \KEWBQAYHI DKLRQWR FRQXP HUFRP STIQN

7 KH3DAHIHJSURMANRQ 5 XV DOR BHNAUUHDLMCH/\R L SO XSW LQGHG ERDEQ) FRP SHODINRQWR HIFK SDAHI HULQYROQIUO BEXP SHGIURP D
I@KW IL LHXQG0Q AKHANHGED) | HHIRUSHP DHQ® GWADJJIDIH L SURP LCHW® GVFRVHDDERMANDO HHY I RURSWRDCDCAMMY  VHYFH/ RQWHUZ HEVVWY

DG LY BHXQGSDAHIHIHHSOGI RUDCA@MY VHYLIAH/LL DI @ KWAAHY RURYHYHGY DG D SDAHI HULY XCEGIVR\INHDGYDQM HR MK VIR

7 KH 3DWVHY HJ3URMANRQ 5 XBV DOR UATXILHWDWL. DOYHMNHG DDA LGFOGH DI RYHP HAP DQEDMG\N HYDQG [ HY L. SDVHIHY BH DIRZ HG \R KRG D
WAHYDIRQ IRUXS R KRXAY Z \WWRWP DNQJ D SD P HQWV UL SDXHIHY EH DEBZ HG \R FOGRHDD SOG UAHYDIRQ Z IWRXWSHIOV [RU KRXW DWW WH
UAHYDIRQLYP DCH DV DAKHUAHYDIRQLY P DEHDABDANAYHI @ VIQDGYDFHR WDYHD LY 103VP D RAGRBDHDNWMISXIAKDH Y EDIJDIHIH/P XW/
EH AVFRHE \R \WH SDXHI HUDAKH WP HR BRRNGQ) YL WH\OP HEDJJDJH DEBZ DQRHY DQG | HY P XSS \KURKIKRAD SDAMHIHIVS YL EDJJDIHIHY
P XWAEH GVFRHS RQ HWANHAFRQLUP DR/ DG YLLL SDXHIHY P XWAEH SURP S QRIVLHG IQWHHHAR GHIM VR PRHWDD P QAWM RUL \WWHH LV D
FOFHIDMRQRUGYHMRQR \KHUI QKW

7KH' 27 KDVLWKHG D SURSRHG XGB! \WDAZ RX@ | XUWKHUH SDOG WH 3DXAHIIHU3URMAIRY 5 XBV ) LIWMKH SURSRVHS IXB! Z RXTS UHTXLLH DULAGHY VR \KDUH Z LW
WANHADIHQV | HH LQ RUP DINRQ | RU3 EDME DGRAY \HYIRH/ LGFOGQ) THV IRUD [AFKHANG B VHRRQG AKHANG B FOWY RQ WPV DG DGYDGRH D/
VHBRARY 6HRQYG \WH SURSRVHG X Z RX@ BTXLUH HKDGRHG SR R LQRP DRQWRWH' 27 B\ P DQIH FOUIHY | RUWHUGRP A FRGH \KDUH SDVGH.
RSHIDIRYY 7 KLLG \KH SURSRVHS KB Z RXTS UHNXLUH WANHAD HIAH/\R QVFRVHZ KUK FOUHY \WANHVKH \HDR DYRG GDAQ) FRQXP HY\R P IMENHID EHIHYH
WH DU \HOUKLQ) DDSRME®! | @I KWRSINRYY Z KHD 1Q | IFARKHURSWRY/ P D EH DYDME®! ) RAW \KH SURSRVHG X1 Z RX@ LP SRVH D YDUHWV R DEAURJIX
UATXLLAP HQV RQWANHALY HQWV DQG LUFDUIHY \KFK Dv SXEQF QVFRKUAVR LG RP DIRY 7KH&RP SO LV QRATEBIR SHARPAKHLP SSPAR D) GHZ FRQMP HU
SIRMAIRY GV RQIW\HYIFHY DEKRXIK WH&RP SO LVANHD \R EH 0N HAMG VR D GAWHIGH UHHWDQ P RIMRKHUDWCH/ Z KIFK JHHDD R I HJP RHDERY
SURGAWDQGEHYFHY DG \HDKHUVHYIFH/@UHD YIDWANHAIHARY 7KH' 2 7 LVH SHAMG\R WKHDI LLDOXBILOWLY SIRFHHEQ) 1Q

7TKH' 27 KD/H SUHAMHG IW LOMNR DI JUARYHD  LOQYHXW DM DI HS YIRIMRQ/ R W FRQUXP HUSURMANRQ LBV $ LLICH/ WDAYIRDM DY ' 2 7 WHIXONRQ DH
BRI SRMNDO LCHVR XS\ SHRAPXUHHH

7KH&RP SI) LVOOR P RARIQ) RKHISRAQIIOXBP DN.QIVWDNFRXTS LP SCRAWBXMGHA\KAK DY L DQ) $$ SURSRHS UXBI GALI GHG VR W KW WH X\ DIRQ
UIXLHP HQWI RAINR | DG OQEQ) \ARVRSHDMG B! DUFDUHY DAKH\MUH1 HZ <RIN&IW DLSRW L D' 2 7 SURSRHE XBIVR FKOQJHWHP HUE B\ Z KIFK
\WH' 27 FRP SX\M/DQUFDUIH WP WKDQEDG EIIDIHSHIRP DGFH UL D' 2 7 SURSRWHS UXBIVR UATXLUH CLUFDUUH YR SXEQF®. GVRERHKH UHYHHY BRHYHS
IURP WH\DBIR DAY HYLFH/\R SDXHIIHY LY DSRAMQID 2 7 SURSRHS KGR HKDGFH CFRHAELON | RUGVOEGG SDAMHYIHY Z LW UASHRAR DLADY
OYDRUH/DGLOQ | @IKWQMYEICP HVDQG Y DSRAMND 2 7 SURSRVHG UKBIVR UMMANEDXH HUFHTSKRGH YR FHFDOY RQOLRD W

$YIDMRQ 70 H/DQG) HV

7 KHWEMRY DAKRIM | ROWHI HEHDOIRYHIP HOAR FRIBANP RWVSH/R DYIDNRQWY HY Z KIFK DUHXVHG LQSDWWR | LQDGFHSURIUP VOGP IOVAMBGE WH) $$
P XWAEH SHIRGFD® WDAWKRU HGE WHS 6 &RIUW ,Q &RYUAW DEROMG \WH) $$ 0 RAHGQ] DIRQ G5 HRP $ MR ZKIFK H \WG-G P RW
FRP P HIADCDYLDNRQ\S HAKRURKIK



6HBKP BHU QEHBAPEHU  &RQYUANH WREHG \WHH SWWDIRQ QM| RUDQ DEAURTOM] P RQKY &RQJUAVIVH SHAWG\RW \RHIFWDQEZ ) $$
UDWRU DIRQ E@DIQ ZKIFK PD P ONH \KEWBQIYH FKOQIHY Z W UASHRAR DYDIRQ \ Y LFOAQ) SRMED  DUSRWDAHWHG SDAVHIHU | CHOWV
FKOUH/ DQGRU)$$ RILFHYDQG SIRIUP VKD | LQDGRHG \WURKIK DYLDARQAY UHYHOXH & RQIUAN P XWWHWHUDGROWD GHZ ) $$ UHDXAKRL DMRQ E@RUSDN/D
SUBMVTXR H WMRQE $ SUO RKHZ [\H DOSVHLQWHWEMRLY  DAKRIMY FRXT 0N HAAKH DLOGH DOG SDMHI HMUASHRAYHY  EXUEHDY D/Z HOD/
LP SCRAWKH) $ $ 1V CELOW VR XQG CLLER W UDQN QG UH) XOMWH CLLOCHL GO

,QOGAWRO\R) $$  UHIWG\Y HY \KHH DUH DEANRD0 HEHDOM H/UHDAGVR\KH' HSDWY HOAR + RP HDQG6HRXUMY 7 KRS HYGR QRAGHHG\R EHUHDAKRU HG

SHIRAFDD &RYUWAN KDY \HAIKH 7 IDQUSRMBNRQ 6HXUW ) FHHSOGE. SDAMHIHYDN — SHURHZD SDAHIHWES ,Q' HHPEHU &RIUAW HIRMG

DCRKHUMBMM\WDNQEH H/LP P LIUDNRQ DG AP VI HAR LQ OIRQ BHILQRQY 1Q 7KRH\ERIHVDHSOGE LGERXQGLQMDIRDOSDAHIHY DQG OH

XVHG \R \KSSRWKH RSHDIRQ/ R 8 6 &XWRP V DQG YRE-U3URMANRD 3893 )LD WHS 6 ' HSDWWHIAR $ JURXEMUHY $ QP DODQG 3MQNV HIGK

, QSHAIRYBHYIFHSXEDKHEDI DO XDNRQLO2 AREHU  \KDAWP RAL LHY/LQM CDANRDCD) URXGMHIQSHRAIRD HAY 8 QGHAY Q. X! HIHAMWH' HAHP BHU
WHSHUSDXAHY HUDJUFXOMMHIQSHAIRQI FHLY  DOGWHSHURRP P HIADCOWAD WHHLY

Q IQDBAWR\R) $$ UDAKRU] DIRQ BGIIVDIRY &RYUANP D FRUGHUARP SUAKHMYH\E UHRP GIIMDIRY Z KIFK FRXT UAKONQ D G HJFR SRIDAM
\§f UDM DQG \WH HIP LQDMRQ R AHMEQ WY GHOAIRYY DQG SUH HIMAHY * WDV \R DULSRW DQGRUDLSRWERQG | LQDGHQ) P D DOR EH O HAMS WWURXIK | XUMUH
GIMDIRY Z KLFK FRXG UAXOVQKLIKHII HY DM/ DOGFKOUH/DAP D) R \KHOLSRW\KHERP SIQ. \HLYH/

2 SHDARCDO6DIHV DQG-+ HIOK 5 HIXOARD

7KH)$$ KDV \WHDAKRUIM \R U-IXDM\O HIV DSHWR  AYLODYIDIRQ RSHDIRY/ 6SHAILFDD \WHERP SDQ - DQG W KLLG SOV VHLYLFH SURYLGHY DUH \KEVRAR
WHMUMNGRNROR \KH) $$ Z LW UASHAWR DURD WP DQMDIAHDOGRSHDIRYY LFOGAQ) HIXLSP HQMIURXQG | CRAOMAY GVSDAK FRP P XQFDIRY | QIKMINQQ)
SHYRQQHO DQG RKHUP DY D HAMY) DUNDHIV 7KH)$$  DRMY WURKIK W RZ Q SRZ HY RUWURXIK \KH CSSURSUDM S 6 $WRGH KDY \KH SRZ HUWR B

SIRFHAQIVIROWHLP SRUMRQDGFRIBANROR 1LGH/I RIVIRIMRQR WH) $$ UHIXDIRY/

7R DEAHN FRP SIOGFH Z WK LW BHIXOARYY \WH) $$ UTXLLUAY DULCHY \R REVBQ \KH $ LU&DUHU2 SHDIY & HWIFDAM DQG RKHJFHWIFDM/ CSSURYDY DQG
DAKRIMAY 7 KRVHPHMWYLFDM/ DSSURYDYY DQG DAKRUMAY DUHVKEMPAR \KVSHMRQ RUUHYRADIRQ| RUFDAOH

7KH)$$ KDVXBVIQH | HAWZ 1\ UASHAWR | QIKWGAN DG A XOMRY $ P RY RKHIWLQIV \WH XV UHNXLH D\WQ KRXUP LQIP XP - URWASHUIRG SURUVR D
SIEW/ | QKWGW SHIRG P DYEDM\KDAD SLEWP XWAKDYH DQ RSSRIMQW | RUHIKVWKRAY R XQOMUIXSIMG \GHS Z MMQ \WH UANMEHIRG DQG LP SRH SLARW | QIKY
W H DQGOW WPH QP MIMRQ/ EDHS XSRQ WSRYWP H/ \WH Q@ BHUR  \AKHEXGG | QIKAVHIP HQV DQG RKHU RSHIDMRDOI CRRY 7 KH KGOV D HAAMKH
&RP SO VM LY | Bf LEQW Z KIFK FRXTSLP STAVWHERP SDQ VRSHIDMRDCSHIRP DFH FRAV DG &XWRP H( [ SHIHFH

, QOGAWRQ WY LW URDI D/ HIV U XORU \WH) $ $ DOR RSH.DM/\WH DR LU LF FRQUROW VWP DG LVIQ\WHP LGMR P SBP HIMY DP XAV CFHAG3 GH V
JHHDIRG OQUWDILF FRQOM MM 21HWHI  7KHS$ LU7WDILF 2 UDQ] DARY 3$72° LV \KH RSHDIRIOODP R WH)$$ 7KH$72 LV BAGRUED! IRU
SIRMGQ) \DHOQGH | IAHQAUQDYLI DARQVHYIFHAR DR \WHS QMG 6\BM/ DG GLIHSRMRQ/R \KHS VIBQIF DQG 30U LF 2 AHOQVDQG\WH* XDR 0 H LFR 7KH
&RP I LV\XEMPAR D) RSHDMRIOADQIH/IP SRHGE WH)$$ $72 D/WH BHDMRWH31 H WHI SIRILP D/Z HOD/\WHA R A P DDIHP YR
\KH UM LE FRQAROM WP 7KH) $$ - UHDAKRU] DIRQ GVAXWHG DERYH XQEHU $ YIDARQ 70} H/DQG) HY' DV'Z HIDY WH DQQXOODESURSUDIRY BI LMIMRQ WD
ZIXQGWH' 27 DGWH) $$ IQIHHIOMO HU  FRXGLGFOGHSIRVIMRVLP SCRIY 1XMUH) $$ \OHIV UHDWG CRMWAY/DQG$ 72 RSHIDIRY/LQ
DGEH REG

7KH&RP SIQ LV \XEMRAR YOURXY RKHUI HEH.DO WA DG GFDODY VDG UHI XOMRQY/ UHIMGY \R RFFXSDIRDOWT KV DG KHDGM LGFOQQ) 2 FRXSDIRDOS 0 HV
DQG+ HDWS$ GP LOVDIRQDQG) RRGOGG! LK) $ GP LQMDIRQUHI XOMRYY
BHRXUW 5 HIXOMRQ

3XWXOQAR WHS YLDNRQ DQG 7 WDQSRUBRQ 6 HXUMW S PAR$76$ " \WH7 IDQSRMBIRQ6HXUNW'$ GP LQVADIRY \WH376$" DQAYIMRQR \WHS 6 ' HSDWW HYY
R + RP HIGG6HRXUMY LV UAGROUE®| RUFHIBQALYLCDYLDNRQVHRXUMY



P DY $76% DQG\KEHIXH 63 UHIXTNRQYDQG SURFHEXUAYLP SBP HQIMY) $76$ DAMW [P RY RMHMMQIV L IQIKWHNVEXUW L \WHXVHR | HEHIC
DUP DYKDYRERDGI QKW LU DLSRYSHIP HMUDFRRAAHRUY LY DUCHRSZ VFRXUMWWEQQ) Y VHRXUMW \AHHQQ) R SDXHIHY EDJJDIH FOUR P OO
HP SR HV DOGYHIERY YL WRQQ) DQG TXOM LFDARQVR VHRXUMY VAHHQ) SHIRQGHD YL SIRYMRQR SDAHYIHUADB\R&YS DQG YILL ECANIURKQGAKHAW
8QELS76$ \XEWNQMITD DIHRXUMW R | LFHY DATLSRW DI HH.DOHP SR HAV DG W QI LFDQARKHUHBP HOVR  DCILAGH DOG DULSRYWHRXUMY DHRYHYHH DG
SHIRP HG B |HEHDOHP SR HYV LGFOQQ) |HEHIOWRXUW P DEIHY |HAHDOMY. HYRAHP HOAR ILFHY DQG | HEHIIDOUP DOKDY 76$ SHYRQQHODQG 76
P DQEDMG VHRXUMY SURFHEXUAY FDQ O HAWKH & RP SQ IV RSHIDIRYY FRWV DQG &XWRP HUH SHIHGAH ) RUH TP SO DV SOVAR LW \HRXUM P HDXUW WH76$
U XM/ \WHWSH/R QIXG WP V\KDNFDQ EH FOUHG REERDSG DUAD W, Q DGAMRY DV SOWR IWEHRXUH) QIKWBIRIUP \WH76$ UHNXLAY DLICH/ \R FRGBAND
SDAMHIHYV IXOQPH D/ MOSSHILY RQ D JRHIP HOMMKHG ;' DM R BN JHQGHU DQG 5 HAMW 1 XP BHU Ul CSSTFTED! $ LLAGHY P XUAREQP WKLY
IQRIP DNRQ\R 6HXUH) QIKWZ KIEK XVHY \WH LQ RIP DNRQ\R SHIRP P DRKLQ) DIDLQUMUIRIMAZ DRK QW $ 1\WUP DRKLQ) SDAVHIHJLQ RIP DINRQ DI LQWAKH
Z DK OV 6HXUH) QIKVWREQP LW \KH P DRKLQ) UAKOV ECAN \R DULGH/ 7KLY VHYHY R LGHQW  LQAYLGOY | RUHKDGRHGE VHRXUW \RUHIQ) DG R SUAYHYY
IQAYIGON RQZ DAK VI URP EROLAQ) DQ DRI W, WIOR KHSV SUYHIKH P IMGHOINVIFDIRQ R SDRHIIHY Z KR KDYH @P H/MP IOUWR LQBYIGDY RO Z DRK
OV 7KH76$ KDVDOR LP SBP M5 HKDGRHE VHRXUMW SURFHBXUAYDY SOVR [WHKDGRHG P XQV@) HUDSSURTAK \R CLSRWYHRXUMY LGFOGQ) SK\ MFDOSDAGRZ Q
SURFHBXUY DAVHRXUMY FKHANSRIQN 6XPK HIKDGRHGVHRXUMY SURFHBXUAYKDYHUIMVHG SUVTR. FRIFHOVE\ \RP HOLUMDYHBLY

7TKHERP S 1Q ARMGANRY Z [\ \KH 76$ DQG &% SOMASDAV 1Q 76$ 3WEKHANE D SUHVFHHIQ) [QUDAYH \KDADTRZ V D VHPRAJURXS R GZ UM
SDRHIHY\R P RYH WURKIK VHRXUW AKHANSROQN Z W JBDAUHILAHR  DQG HDH Z KHOWDYHIY ( QILEGI SDAHIHY P D XVH GHEFDAMG \FUHQQ) @A/ DY
AHMIQDUSRWWH&RP SIQ. VHYHY I ROVAHHIQ) EHHIW Z KIFK LFOGH®DYQ) ROWKRHY QIKWRAMZ HDU DQG EHW DVZ HODV GDYIQ) MBSV DG SHP WG
QIXG/LQFW ROEDIV

7KH&RP SI) DOR SOMASDM/ IQ\WH76$ . QRZQ&UWZPHPEHI SIRIUP  Z KK LV D UMN EDFHG \VAHQQ) WP \KDAHZEGY 76$ \HRXUW R LFHY R
SRIMYHD YHUI\ WHLGHMY DOGHP SR P HOMBMVR | QIKWRBZ P HP EHY 7KHSURIUP H SHAWYI QIKWASE. P HP BHUDFFHMR MIGBIDBDV/R DULSRW

7KH&RP SIQ Z RWFRMERDAYHD Z W | RHIQQDIRIDOI RYHIP HIVDQG CULSRWR SURYLGHUMN EDHEVHRXUM P HDKUH/ DAQM CDMRDOG-SDMUH GADIRY/

7KH&RP SDQ KDVDOR P DEHWI QU LFDQAQMHR HOVVR DEGHNWHH [ HAWR VHRXUMY B XOWNRYY LFOGQ) QYWY HONVLO| CAMMY HIXLSP HOMDQG WAKGREI\
\R SURFHW & XWRP HY FKHANHGEDJJDIH DQGFOURHILAHQ®  KRZ HYHU \WHERP S LV QRATEGIVR SUHEFAKHLP SCRMI 0 WDAYDURXVVHRXUMN P HDXUAVRU

WHORNR 76$ UARXUAH/DAFHIBQDULSRWZ LOKDYHRQ3 DWHI HJUHYHHY DOG WH& RP SDQ VARV HAWHULQWH\KR VAP ROKHERY) \MP

( QMULRCP HOAICE HIXOMRQ

7KH&RP SIQ LV \KEMAMR YDURXY [ HEHID@Y V DQG W XDNRY/ DY R \WH SURMANRY R WH HYLRGP HOWLGFOQQ) \WH &®DQ'$ LUS FWWH 5 HRXUH
&ROHYDIRQ DG 5 HRYHY $ PAVWKH &GDQ: DMIS$ PWVWH 60H' UONQ) : DAUS FWDQG \WH &RP SUHKHLYH ( QYILRGP HQBD5 HSRQH &RP SHODIRQ DG
/ LCHOW $ AVDYZ HTDV WikM DG GAOODY. V DQG WHIXMIRYY 7 KRH@OY VDG B XDNRQYJRHQ DURDWAINQ) Z DA HP IR DQGWRP Z DMJGVADUIH/
IURP RSHIDINRY/ DG WHGEMSROOR P DIMUDNY \IXFK DV MWXHD FKHP LFDY K DUERXVZ D DG UANIWEHAQ) 100G $ GAMRDD LOFRMGANRDZ WK DLSRY
DARIMA/ RAHJ DLOQH/ DG \WBM DG GFDOHYILRP HQEDWHIX@AY DIHAHY \WH &RP D) DV D (RPDOFRXUH R BXMGHW  XQEHMENH/ YROQEY
LQHXM DARQ RUUP HADMRQ R \RORU JURXQEZ DIMJ FRQIP LDINRQ DAWVHYHIODUSRWWMAMY 7 KH &RP SIQ GRHY GRABHIHYH WDADQ  HOMURGP HQBDACELMA
DARADMS Z LW \KHH DULSRWWWMMY Z L@KDYH D P DMIDODGHYH H I HARQ \WH &RP SO IV RSHDIRYY FRIV RUSUR MIELOW QRUKDY IMH SHIHIRHG DY \KFK
QCELMN LQKH SDAWKDAKDY KDG D P DMUIDODGYHYH H 1 HAARQ W RSHIDNRYY FRAV RUSUR WBELAW ) XUWHUUBHIXDRY GHYHBSP HOV SHIBQQ) \R \WH FRQUROR!
HILGHH KDXAWAP LWRQY 1 URP JURXQG VKSSRWHTXLSP HWARXES LGRUDH RSHIDAY) FRUVLQ WH DLICHIQGAMY 7 KH&RP SDQ GRHY QRABHIHYH KRZ HYHU WD
SHIEQ) HYURP HABDHIXDRY GHYHBSP HQVLQWLY DD Z LAKDYHDP DMIDCH | HANRQWHERP SOQ v FCSACH SHIEVMUBRURKHZ VHP DALIDED DGYHYHD
DI HFAMAWRSHDARY/ RSHIDIY FRIV RUFRP SHMYHSRVMRQ

7 KHI HBHDOIRYHP HQAMDY/Z HTD/NHYHIOXBM DQG BRI RYH.P HOV \WHIRYHIP HOVR RKEHUFRXQUIHY DG\KHS QMG 1 DARQMT, QMCDARIIOSLYLCS YIDIRQ
2 UDQDARY 2,8$2  DUHARQUGHIQ) GILMDAYH DQG WIXDRY SIRSROY DG YROQEY P HDXUAY/ R DEAAN FIP DM AKDQH B, UHBAQ) JUHD KRAH JDV
HP LWIRQY $ VAKHI HEHIDD



GYHORQ-XO \WH ( QMURP HOBCBLRMANRDS JHIR  WH3 (33" LWKHG D SURSRVHE HIEDQIHIP HQWIQAQY) | RUIBHKRXHIDYHP MWIRQY I URP LRI
7 KDABURSRDOLVH SHAKG\R EHILQDT] H3\RP HIP HLQ 7KH( 3% Z RX@ EHUHNXLHG XQEHUWHE BDQS LUS AR U-IXDMIUHKRAHIDAYIURP DURDW LV
GHMP LGH/\WH HP IWIRQV HIEDQ) HUSXEQF KHIBK RUWH HYLLRGP HW, QDEAURY DIRQ) Z W LW SURSRVHG HIEDQIHP HOVIQAQ) \KH( 33 SXEQKHS DQDGYDIH
QRIFHR SIRSRHGWXGP DNQ) \WP P DU 1) LQMEDIRIDOH | RIWVR B XDMOUADI WP DWIRQY |, &$ 2 FRXT DERSWDFDUERQGR LGHWIQELG | RUDLADWWG

DQGSRWED DOUHILQMEDNREIO WP HZ RN | RUDYDNRQHP IWIRQY 5 HIDBBWR WHP HKRGR UHIXDAWRQ SRIA FKOQIH/Z W UHIDUB/\R FOP DIMPKDQIHOUH

SRMEB! Z KIFK FRX@ LI QU LFDQ®  LGRHDHRSHIDIY FRWVIQWH DLMXCHIQGAMY DG DV DURXOVDGYHYHD DN HANRSHDINRY

,QDEAURY R FIP DM FKOQH DLUAIMWGRMH FROMXHY \R EH 0Q HYURQP HABOIRFXY HGHADID DV\WH) $$ P SBP HOV Q. | @IKWSURFHEXUY D/ SDVR LW
31 HWHY DWSIFH P RGHO] DIRQ SIRILIP GVPXAWHG BHBZ  7KH$ LLERWL RIVH DQG &CECAW $ FAR JLYHV DLSRWRSHDRY \KWH W KWXQEH FHWBQ
AP WIFH/ \R LP SOP HQNBRFDOGRMH CEDAP HOABUIRIUP V \R B D/WH GR GRAXQUDRIED LQMIHHZ 1\ LOMMKEM RUI RMIQFRP P HIfHRUWH QDRI
OUMBQSRYIMRN P 6RP H DLSRW KDYH HABEDKHGE CLER VWIHXURNRQY \R P IMCRVH LGFOGQ) URMMRIRQY RQ DLUAIVSHY/ VR BHXVHG DG @P LW RQWH
QP BHUR KRAD RUALD RSHDMRY/RIMHWP HR RSHDIRYY 7 KHHWSH/R  URKIRNRQY FOQ FDXAH PXUEI® HONLQVHYLFH RULGRB DA/ LQRSHIDNY) FRAVDQG
FOQ @P VKH CHAOW R QUFDWHY R H SDQG RSHDNRQY DAWKH O HAKG DULSRW $ WIKH [HGHIOGYHD WH ) $$ LV FRQUGHIQ) AKOQIHY 1Q \R HXOGFH
FRP P XQW HIIDIHP HQAZ KHY GHYHBSLQ) Q. | QI KWSURFHGXUA/ DQG \WHUH LY D SRMELOW \WDARRYIUAWP D HIPABIMDIRQLQ R DG GFDOCRH
FRIHOQ/DRHRUP RHFRP P HADIULSRWIQ\KHS QWG 6\BM/

7KH&RP SR KDV XQGHMEN-RD QP BHUR I XHIFRQHYDINRQ DG FOUERQHP MRQUHSXARNRQ LAMDRYH/AXFK D/WHI RTBZ 1Q)

T LOMEDRQR EGE-GZ LQIGWV Z KIFK IHFAHAD DIGLGRBDHIXHCHIIAHR  RQDDVRHQ) DG DUADWOBRAKZ HIMY| GHADQGRQ
DP DV R 6RANZ HIA/ OUADW
XSIWAQ) R WH&RP SQ |GHAZ LK QG © GRLIGHS \SDWAP LWILZ LB

SHIRAF HYIGHZ DKH/
XVHR HBRAWE J URXQG SRZ HJI RUDUAIT WAUDQG SRZ HUDAKH. DIMDQG | RUJURXQG\KSSRIWATXLSP HQADAHBRNRADIRYY

GSE P HQWR DAR WURNSH DQG YHWDODYLI DMRQ\R P CIQEIQRSWP XP RXMQ) \SHH/

LP SOP HABNRQR HJLGHWEWBURAHEKUA/AR KSSRIWKHERP ST VMQIBGIHILGH\] LSURAHBAWY

DOWR HQWR WHWP 1 R DY 1a0Y SRZ HUXQUWKWWRQRUILGDIYY | @IKWAR BHBAHDN LIDY SRZ HIXQUWKWIH

LP SOP HABRQR! | XHOSDQRQ) LQUWIYHARMIHD BHBAHEDAQ) R H FHVIXHD

( YROHDUAID WAE QIQMIRUUANR WY | HDMUQ) QIKWUM-DN

BBANRQR DAL WIIGHIGHIVGHHE Z KIIRQWHIURXQG Z KIFK DOR LGFU-DH/HIIGHT H

JDEB WHUAKHVZ WK QY JRRGYZ HIKWHBRUIRD

&RP SDQ RSP 1] HSURAMY | OLQ) \WHEHXZ LQG URAM/AR \BNHDGYDQBIHR VB LQB/RARP LQP 1] HKHDGZ LGB/

P SURYHP HQWIQI QIKVEDQQQ) DORIMP VAR EHWUP DAK \WH&RP SDQ VORI WQIKWP DELIHP HOA WP DOGWHIE HIEQQ) \WH&RP SIQ \RI®
DARHP RWH | LFLHQADGNVGHY

VEWIWMIROR 3IERW@IKWEDIVZ W QIKWL( GRURQF) @KW \BEGIV DG

$ IPSOPHAMMRQR 5HO7IPH' HAHQA LB/ DARP DIE XSONQ) R XS \R GDM Z QG @B \R \WH DURDWOTRZ 1Q) FBZ V \R WP H \KH GAAHMR
P LQP 1] HWUXWACGEXW

7KH&RP SR KDV DOR SDMWASDMS LQ 5 HIXAUWHG 1 DYLIDINRQ 3HJRP OFH 3513° RSHIDARQYY DV SOWR  WH ) $ $ v 3HIRWP DFH YDVHG 1 DAL DIRQ SURIUP

ZKIFK IVIQMIGHG\R P RGHQ] HWWHS 6 $1U7 DI LIF &RQAROG\ WP B\ DEAMMQ) TP LMINRQ/ RQ CIUMBQUSRMINRQ FOSCAW DQG P DNGQ) P RIHH I LFHQAKHR
OWSIFH 51 3 FRP BGHA\KH

H + H+ H+ H+ H+ H+ H+ H+ +H+ +H

+H



FOSCEOWAV R DOYDGRHG UWRDWDYRQFY * GEDCBRMNRAQ) 6\ WP * 36 \DMIM QDYLIDIRQ LOAMIG R GW SUHFAVH JURXQG EDHE YIDIRY DG Q2
| @KVBURAHOXUA/VR L HIDEG! DRI VW FOWY QDYL) DARQ FOSCELOMNAY UDKHWDQ UHDLQ) RQOUERW LU [P SURYH RSHIDMRDOFDSHMMYE. RSHIQ) XS P Q)
Q¥ DYGP RHGUHWILERWSSURIFK SDKV\R SIRGFH P RUHH | LFHONV@IKWEDAKLGY DQG UL FRQHYHIXHD P SIRYH\VDIHV DQG UHBFH FUERQ HP WIRQY 94
WHHGR 6RAKZ HAMKDG FRQGAMS RYHJ 513 CBSURIFKHY LGFOAQ) [BSK LP DM 1Q BRAKZ HAP XUAHD RQ51 3 CESURIFKH/
SEDKGE WH)$$ DG WHWDMR LQWRGANR)R 51 3 CSURIKHY FROMXHY R EH\BZ HUWDQ H SHAMG Z W | XHOH | LALHOA 1 3 DESURTFKHY PAHO®
DOOEGIDARY R 6RAKZ WV OLSRW , QDBAURY HYH) DATLERW Z 1W CBSURYHG5 1 3 DESURIFKHY \WH FOOLDGRH UHTXLUAG 1 URP CLUMIH LF FRQARTBLY \R
SHIRP 513 DSSURIFKHY LV \RP HIP B/ GRAJUDQAMG 6RAKZ HAMFRQIMMV\R Z RIN Z W WH) $$ \R GYHBS PRIH5 1 3 DCSSURDFKHY DG \R P RAI\ QUMD LE
FRQUROXBV VR \XSSRWA UDMUX\M] DIRQR 51 3

$VSONR IW FRP P LW HQMR FRERDM \KWILCEOW \WH &RP S KDV SXEDKHG \WH 6RAKZ HIA2 GH 5 HSRWY  GHAUELQ) \WWH &RP SDQ IV \KWBLTEL QW
VDADLHY Z KIFK LGFOGH \KHH DQG RKHUHIRW \R BHBAH JUHKRAH JDV HP IWIRQY DG DEAMN RKHU HMURGP HABOP DY \IKFK D/ HHJ\ DQG Z DMJ

FROHYDIRYQ Z DXMP LQP 1] DNRQ DG UWHA FIQ)
, QMCDARCDCS HIXMWRQ

$ QIQMDIRDCOUHYFHLY\XEMANR FHINQS 6 | HEHDOUATXLHP HQVDQG DESURYDY DvZ HOD/\WHUHIXDRY WXL HQVR WH DESURSUDM DAKRUIMA/R
\WH | RIAIQ FRXQUHY LQYRYHG 7KH &RP SO KDV REMBIGHE WWH QHAHWOY  HARQRP LE DXKRUM 1URP \KH' 27 Dv'Z HDDV DSSIRYDY WIXUWHG B WH) $$ DG
DSSOFCEGH | RUAI QIRYH.P HOMMWY \R FRIGANRSHDIRYY XQEHUFHMHQALRXP WUFHY \R SRONVRANGHR \WHARQMHQECS QARG 6\BIM/PXUHO® \HYHGE
WH&RP S0 &HWBIQ QM CDIRDODAKR MY DG DESURYDY KHB B WH &RP SDQ DUH \KEMPMR. SHIRGF UHIHZ DOUHNXUP HQV 7KH &RP SO UKWV
H WMRQ/R \IXFK DAKRIMY DG DBSURYDY Z KHQ DQG DVDSSURSUDM 7R KHH WAKHERP SDQ - VFHWAR \VHYH DEAMRD0 RHIQGHXMDARYY/LO\KHI XUMUH RU
VR UHGHZ (W DAKRUNY VR VHLYH FHMBEOQ URARY [P D BH WHNXUHG R REVBQ GHFHADY  DARRIMW [URP \WH' 2 7 DOGRUDSSIRYDY |URP WH) $$ DV Z HDDV DQ
DESOACEGH RIHIQIRYHIP HVQIW

&HYUQ QM DNRDOURAM DAKRIMEY DUHIRYHOHG B ELOWMDODUMBQSRITRQ DI UHHP HQWEHE HHD WWHS QMG 6\BM/ DG | RILIQFRXQUIHY &KDQIHVIQS 6
RUIRMIQ JRYHIP HOADYDINRY SRIFHY FRXTS WAXOMQ \WH DIMDIRY RUWP LCDIRY R \KFK DIUHP HQN GP LMK \WH YDOH R \WH &RP SDQ V H LAY
LQMIDNRDCDAKRIMAY SUAVHNEDUIHY\R U LQ) H MM RUVHRXUK) QHZ. DAKRUMEY RURKHZ VHDH HAAKH & RP SO0 W LQMCDARDORSH.DINRYY YAMMIC
DIUH-P HON EHE HHD \WH 8 QWG VBN DQG | RIMIQ FRXQUHY/ WH &RP SIQ. PXAUHQ® VHYHY RUP D VHLYHIQWH IXXMUH P D BH\XEMRNR UGHRIDIRY | URP
WP HRWP H : KIBIWHS 6 JRYHIP HOAKDVQHIRIDMSS RSHQWNHY DIUHP HQNVZ LW P 0 FRXQUIHY Z KIFK DEBZ. | RUXQUAKMEMG CFFHW EHET HHDWHS QUG
6VIM/ DQG UASHRIYH | RILIQ GHXMDIRYY DIUHP HON Z WK RKHUFRXQUHY P D UARKMRVAKH & RP SDQ v O DQGRUJURZ W RSSRWWQUY ) RUH TP S WH
EOMIODUNBQSRDI B HOARXUWHO® 1O | RUFH EHEHHD \WH 8 QWG 6\BA DQG 0 H LFR [P SRAY QP MIMRY/ RO WH QP BHUR 8 6 DUFDUWHY \KDAP D
RSHIDAM RQ AW SDUURAAY EHE HHD SRQNLQ WH S QWG 6VBIM/ DG SRONVIQO H LFR 7 KHH URIMRIRYY PAMO® SUYHOAKHERP SO 1URP HMUKY FHEQ
8 6 0 H LFR URA\MY RQ Z KIFK IWZ RXT ONH\R SURYLGH VHYIFH $ GKRRXIK \KH 8 QMG 6\BMY DQG 0 H LFDQ JRYHP HOV MIGHG D G MDD BHP HUARQ
" HHP B \KDIZ RX@ UHP RYH VKA UAKURNRQY DG WHIE\ SURYIGH JUHDAUP DHACFFHWE! 8 6 FOWIHY\R O H LFR \KDADIUH-P HOAGRA/ GRAENH
HIHAVKQMIDNFDARQE, WHO H LFDQGIIMDMHRAFXY DG RM-UGSEP DIF SURFHEXUY/DHARP SBIMG 7 KH&RP SIQ LVQRAZEGIR SHARM RUZ KHQ\WWHGHZ
8 6 0 H LFREMMDIDYDNRQDI P HYZ LOR | LADD HOMIQRIRFH

7KH &8 IV \KH IHHDODIHA R \WHS 6 ' HEDWWHOAR + RP HDIQG 6HRXUMW AKDUHG Z W I CAOBAY [QMDARIOWDEH FRIBANY P SRWGAMY DG
HIRAQ 8 6 WIXDIRY/Z W UASHARWIGH FXWRP V DGLP P LIWDARY $ VWHE&RP SDQ H SDBYIWLQMIDIREIO @KWR | HIQIV 896 DG IWUWHNXLP HONV
DQG UARXUAHY Z LGODOR BHRP HLGRUDIQI® P SRMBQAFRQUGH DR/ R \WWH &RP ST ) RULQWEGRH Z LW \WH H A-BMRQ R QKW IURP D \P DODQP BHUR
IRIHIQ3 SUFGODIFH GFDIRY/ DUIMQY) LOMDIRDO@KWP D RQ® @G DARYE G-I DLSRW DQG &% R LFHY P XWAEH SBAVHADQG LQ\KI | LFLHY
TXOQIMHY DAKRH DLSRWR H I HAYHD SURFHW DG LOSHRDUYIQ) LOMCDIRDOSDAHIHY DQGFUR 7KXV &%8 SHIRQHODG& Y3 P DUEDMG SURFHUY
FOQ D' HAAKKH &RP SDQ 1V RSHIDRYY FRAV DG &XWRP HUH SHIHIAH 7KH &RP SOQ. KDV P DCH DQG H SHAV VR FRQIXH \R P DNH I QU LFDQAIQYHI HV 1Q

| CROWNY HIXLSP HWVDQG WRKGRBILH/ DAFHMIQ DULERW LQ RGHUWR LP SURYH WH &XWRP HUH SHUHIFH DQG \R DRAEY Z WK LW LQVSHRNRQ DG SURFHMQY
G KRZ HYHJ WHERP SO LV QRAZEGIVR SHERMHLP SCRW



U DY WDANDURXV&YS P HDXUWWRIMHORNR &8 IWRXUAH/Z LOKDYHRQ&RP S0 URYHHY DG FRW HWHULQWH\KRWMP RAMWHERQY \MP

» QIXLDCHH

7KH&RP SIQ FOWIHY LOXIDGAH R WSHY PXAKRP DY 1Q \WH DULICH LGB DQG LQ TP RXQN GHHP HG DEHNXDM R SURKAWIKH &RP SDQ DG LW SURSHW DG \R
FRP SO ERK Z W | HEHIOWHIXDIRYY DG FHMEQ R \WH &RP SDQ 1 FUMHEWDE GDH DIUHP HQW 7 KH SRIAH/ SUCASDD  SIRYIGH FRYHIIH | RUSXEQF DG
SDAHYHJACE@ON SURSHW AP IH FOUR DQG EDIJIH ACEMV GWRIAP DIHWR QURADWHILGH/ DG \SOUWH SDW DG Z RIHY FRP SHODIRY |, Q DBAMRY
\WH&RP SDQ FOWIHY D A BHUVHRXUMNY LQAUDGAH SRIA. Z WK WHIDWB/ \R CDB SIRKANRQ DG EXMQHN LOMUXSIWRQ DARADMS Z 1\K ERK VHRXUMY EUERHY | URP
P DIFLRXVSOMAY/DQG 1 URP AHMBIQM AP | LU

7KURIK \KH (PHIHR : DWP H 6XSSBP HABDS SSURSUDIRYY$ FW\KH 3: DMPH$ AW \WH | HHIDIRYHCP HQAKDY LQ \WWH SDXSURNGHS Z DUUMN
LQUUDGRH FRYHIIH \R FRP P HIADOFDUIHY LGFOAQ) | RUGMHYIURP \MUIRIM | RUSDAVHIIHY \WMLLG SDUWY JURXQG AP UH  OQG WH DRI VKX + RZ HYHJ
\GFH \WHJRYHIP HWBURYLGHE \KSSBP HQBOFRYHIIH I URP \KH:  DUP H$ PAZ Dv \FAR H SLUH RQ 6H-BWP BHU \WH&RP SDQ SURTAYHD FOGFHBG LW
JRYHIP HABURYGHS Z DUUMN LQUKUDGRH FRYH.DI H SURUVR \WDAGDM DG SXURKDVHG FRP SDUIE® FRYHIH YLD \WH FRP P HIADOLQUXUDGRH P DNHSMFH $ GRRXIK
\WH&RP S Z DVCEBIVR SXUKDHFRP SOUTE®I FRYHIIH YLDWHFRP P HIDOLQUXUDGRHP DUNASDRH DYDLOEGIFRP P HADOQAUDEFHLQWHI XMMFRXGEHP R
H SHOMLYH DQG RUKDYH P DMIDOGU T HHIAH LQ FRYHIDIHWDQ LY FXUH® SURYIGHE DG P D QRAEH DEHDOM VR SIRAPNKH&RP SDQ VIMIR GRWIURP 1 XMUH
CAVR \MIRIMVP

& RP SHAARQ

&RP SHIMRY Z LQ \KH CULACH QG LV LOMIH DG KLIKO® XQSUHAREE®! DQG 6RAKZ HMWAXUH® FRP SHMY Z W RKHU DLAGH/ RQ YILWD® DR W
\AKHEXGG LRAMY $V D IRXOWR P RGHDAMD P SURYHS HRQRP LF FRQAMRYY DQG DO LGRWDHG IRV B\ DUACH/ RQ FRWV WH DILCH LOBAMN KDY BHFRPH
I(GFUIDIQI® FRP SHIMYHLQU-FHQAY HLY/Z LW KHDBKLHUI LODQADCFRQAMRQDQG P SURYHG SUR MIEL QWY

. H FRP SHIMYH I CRRLY/ Z WO \WH DULACH QB LFOXCH L SUFLQ) DOG FRWNKKAMUH L. URAMY [ BTXHONVO HUSURIUP V DG \AKHX®V DQG 1L FXWRP HU
\HYLEH FRP | RWDQG CP HQWHY 6RXKZ HWADBR ARP SHAW | RUPXAKRP HY/Z W RKHUIRP VR WBQSRIBINRY DvZ HODY DEMCDAYH/\R WDYHD , QUHAHAY HOY \KH
POV R GRP KA DLACHVHYFHKDVEHHSURIGGE. 6RXKZ RMNDQGWHRKHIDUHWP DVMUS 6 OLMGHY [GFOQQ) $ P HIFDQ$ WXQH/ ' HIS$ LY LQHY DQG
8 QWWGS LLOCHY 7KH' 27 GHIQH/PINUS 6 OLMGH/ D/ \WRH DWICH/ Z W DOQOOUHYHIH/R DAGDW  HARQ WHHDHPUWH® — SDAHIHIDLOGH/
RIHIQ) \AKHXGG\VHYLFH LFOGQ) 6RAKZ HAMKDAP HAAKLY \NEEG

3UAQI DQG&RMBWKRMH

3UAQ) LVDWJIQILFDQNARP SHMYH | CRRULQ\WH DLACH QMY DQGWHDYDDE@ON R | DUHLG RUP DNRQRQWH, QMCHADIBRZ \/\ADYHBLY\R HDU® FRP SDUHI D
DOGIGHOM FRP SHIYRUSURP RIRQ/DQGAVARXQN 3UAQ) FOQEHGUYHDE! DYDUHIVR IDRRY ) RUH TP SBi DUIGH/R\M) GVARXQVOUA/AR GUYHWE IF LQGH
P DUV RUVR VP XOM W LF Z KHQ GHRHAOY \R LP SURYH UG | CRRY DQGRUFDK | BZ. , Q DEAMRY P XEMS®! CULICH/ KDYH BHHQ CEGI\R UHSKFH | DU BHFDOH
\WH KDYH EHHQ CEGH\R GBZ HAWHURSHDIY FRUWWDY/DUAKXOWR URUDQ] DIRQZ WLQ DG RANGHR EDQNXOR ) XUWWHU\RP HR \WH &RP S0 IV FRP SHIVRLY

KDYH FRQMXHG R JURZ DG P RAHQY] HWHUITGHN DQG H SDOG WHUCHZ RN SRMND HIEDQY WHP R BRI FRQNROFRW SHUDYDLME® VHDAP LB \KH
DYHDIHFRWWR O DQOLAD WHDAVHR SW RUX@ RHP LB Z KK IQWOQP D HEEGIWHP \WRG&Z HAKHUI DB

7TKH&RP SDQ BHIHYH/IWGZ  FRUINRSHDY WRKRMUH FRQIMXHY W SURYIGH IWZ WY DQDGYDRQWHRYHUP DR R IWDLICHARP SHIYRY B HIEDQY LW FRQMH
WHRDJH®Z 103V 7KH&RP SIQ DOR BHIHYHY IMKDY JOCHS D ARP SHIVYH DoYDQRIH B GLTHHMDINY 6RAKZ HIWURP DOR LW P DNUFRP SHYRY/ B (R

FKOLILGQY DEAMRDO HHVI RUMMP VAKAK DV LIKADQG VHARQG FKHANHG EDDV | QI KWAKDQIHY HDAYHBRIRQ AN FXUE MGHAKHAN LQ DG \MBEKRHUAHYDIRY/
5 RAM/ ) LHTXHQW OHJ3 URILDP V DQG 6FKHEXBV

7KH&RP SDQ DOR FRP SHAY Z 1\ RKHUDIGHY EDHE RQ P DNV VHYHG | UANXHAT O HJRSSRMQUY DQG | QIKWKHEX®Y 6RP H P DNUDWACHY KDYH P RUA
H WRULYH URAM KRMUHY WDQ 6RAKZ RV LGFOQQ) P RUH H WIMYH LQMIDMRIDOCGHI R ,Q DEAMRY PDQ ARP SHIVRLY KDYH HOMMG LOR \LIQU LYY
FRP P HIADOUHIMRQKLSVZ W RAHUDLAGHY \IXFK DvJ (REDCDRIDGRHY FRGH\KDUQ) QG FCSCAW SXURKDHDI UHHP HQW Z KLFK LGRBDHWKHOLCHA



RSSRWWQWA/\R H SDOGWHUURAMR [ HIQIV ) RUH TP SBi 0Q DEDGFH RUARGH KDUQ) DI UH-P HOMIDEGY DQ CULACHWR R | HJI QKW \KDANHRSHIDAGE\ DGRAHU
CULACH DG DOR DERZ V/ \WH CULAGHY FXWRP HY R ERRN WDYHOWDALGFOGHY VHIP HQWV RQ GlLEHADLACH/ \MURKIK. D MQI® UAHYDINRQ RUMENHAS \/ D UKD\
GBHEQ RYWH @MHR \WH \GHALF DEIDGRAH RUARGH\KDUQ) DUDQIHP HQVD SDMASDY OUICHP D EHCEGIR L RIHJIW FXWRP HY DFRHV R P RUA
GHMDARQY/ WDQ W RX@ EHCEGIR VHYHRQIWRZ Q  LL JOQH SRKUHLQP DNV IWERY/ QRARKHZ DMHVHYH RU UL LGRHDHWKH SHIHYHG MR R W
| @KWRQFHIBEQURAM/ $ QIDGFHDQG FRGH KDUQ) DUDQIHP HQVGRARYD SURYIGH DEAWRDCURAM | Bf LELAN | RUSDMASDACY DLACH/ \WH  FDQDOR DI WHH
OUWOCHY \R R T HUWHU PR HY P RUH RSSRUMQUAY R HIQ DQG UHEHP 1 BTXHQNOHUP LGV RUSRQNV $ FDSCAW SXURKDVH DI UHHP HQAHIDEG 0 OULICH \R
H SOQG W URAM WKRXUHE. SD) 1Y DQRKHUDLICH HJ D UILRQDODLIH Z W \P DEBUDUAINWAR RSHIDM | QIKW RQ W BHKDD LQ P DNHN WDAMGRY RAVRU
FOQCRAMHYHINHD 7 KH&RP SIQ FRQIMMH\R HYDODMDQGLP SOP HAMQWDAYH/AR EHMUHTEG WHD \R R | HJDGAWRDOMCH DUH/

&XWHP HUBHYIFH & RP IRUVDQGS P HQWHY/

6RAKZ HANDOR FRP SHAWZ W RKHUDLOCH/IQDBDVR  &XWRP HUIG HYLFHVXAK D/RQIP HSHIRWP DIFH SDAHIHUCP HIWAY | @IKWATXLSP HYMVSH DQGFRP |RW
$ FFREQ) \R WBMFY SEDKHGE WH' 27 6RAKZ FWWARQIMAQ® UDQNY DARUGHIUWH\RS P RQY) GRP HXIF FOLUIHY/ LQ & XWRP HUB DI CRIRQ | RUKDAQ) \KH
GZ FINBXWRP HJFRP STIQMDIR 6RP H CUICHY KDYH P RUH VFDY RSWRQY DG DWRADMS SDAHIHU P HQWHY \KDQ GRHY 6RANZ HIVIGFOGQ) | LIKNFDN
BEXMCHNFDW DG RAHJUSHP P FDI) DOG UHIDAMG CP HQWAY $ GAMRDD \RP HP IMUS 6 DLCH/ LGFOGQ) 6RAKZ HIVDUHDEAQ) D\LIQU LFDQAP BHJ
R Q¥ DUADVR \WHUIGHV 6XFK HIRW FRX@ SURYLGH FRUMEHH LW \R \KHH DULICH/ WURKIK | GHAMP ST LFDIRY P SURYHS [ XHOH I LAHAHY DQG GZ HJ
P DQMDEHARWV $ GAMRDM \KFK QHZ. DRI WARXES KDYHGHZ HUDQG Gl I HIHABDWH HUDP HOMA/\ARDQWRHFRQBIGHG LOWHE&RP SDQ IVH L) | BHV

2WHJ) RP VR &RP SHAARQ

7KH DLOCH LGB LY \XEMAAR YOI Q) GHIBHY R ARP SHIMRY [ URP \KUDFH WBQSRUBINRD B\ DXRP RALGY EXVHY DG WG, FRMHIHIAHY DG GHDY V
DARADMS Z 1\ DUNDYHOVHRXUNY P HDKUAY FDQ LGRUHDH \KUIDFH FRP SHIMRD |, Q DEAWRY \KULFH FRP SHIMRQ FDQ EH W QU LFDQAGUQ) HRGRP LF GRZ QMDY
Z KHQFRQAP HY XN RQ GVAHIRDY \SHYAQ) DOG 1 HZ HURKRRHWR IO RUZ KHRJDIRICH SUFH/DHEZ HJ P NG \KULFHWDQSRMMRQ DBWH SHOLYH
ROMRD %HDXAH R WH BHDAYHY KUK SHFHQMIH R \KRVKDOWDHDSIRYIGHS B\ 6RAKZ BV WY SDMEXOID H SRHG \R FRP SHIMRY [URP \KULFH
MBQSRUIBNRQLO\KHHIQXDGRHY 7 KHOWMCHLQBAMY LV DR VKEMAWR FRP SHIMRQ! URP DR CDAYHY\R WDYHOKK Dv YLGHRFRQ HIHIAQ) DOGWH, QMCHAZ KIFK
FOQ LGRBDVH LO \WH HYHAR WDYHOLGRRQYHIHIAHY DQG HRQRP LF GRZ QMUY 7KH&RP SO LY \XEVRAIR \KH UMN \KDALLUMDYHOLGRRQYHHIAHY DQG HRQRP LF
GRZ QMO/P D, LOVRP HFDHY UAXOVQSHP DOHNKDQI HAR FRQXP HJEHKDYIRULQI DYRUR XU CFHWDQ.SR WBRQ DG HPRARQF FARP P XQFDIRY/

6HDVRCDDW

7KH&RP SDQ VEXMGHW VDRI HHI®D LQP RWWP DINAMKHERP SDQ VHYHY G-P DG | RUDLUMDYHOLY JUDMUGKUQ) WH\KP P HJP RQMY DQG\WHH RUA

UYHOMY LQ \WH DUICH LGN WG \R BEHVRIHUIQWHVHRQG $SUO  -XGH  DGWUG -X®  6HBAPEHU  TXOUMYR \WH\ HOUWDQ LQ\KH | LUK
DMV ODUK DBIRGK 2AREHU ' HAPBU  TXOWYR WH\ HU$ VDUAXOVQP D) FDAHY \WH&RP SDQ VUAXKOVR RSHDIRQY UH GRAKY

\FDRIDW ) CRRY \WDAFRXS DOMVMLY VDRIV LFOGH [P RY RKHY \WHSUFHR 1XHD JHHIIOHRGRP LF FROAWRYY H WHP HRUVHYHIHZ HDKHU [ HOWR
WURIMVP RUZ DU RUFKDQIHY LQ \KH FRP SHIMYH HYLLRGP HQW7 KHIH R WH &RP SDQ IV TXOW® RSHIDY WXV DUH GRAGHHADUO LQAFDIYHR RSHDIY
WXV ROKHHQIH\ HOU DG KIRUFDORSHIDICY AXOVIQD TXOWM® RUDQQOOSHIRG DHQRAZHHAOUO® LOAFDMHR | XUMUHRSHDICY AKX

(PSR HV

$W HHPBU WH&RP SIQ KDG LSS LP DM CRAYH | X@IP HHIXLYDBON P SR HY/ FRODMY R WKW P OQMIGH
JRXQG &XVWRP HJ DQG [GHMHYIFH DG P DIIHP HQV WAKQR®)\  1IQDGFH P DAY DQG FBUFDD SHYRQGHD DARADMS Z W QRQ RSHIDNRIXC
GEOWHOV $SSIHIPDMD  SHROAR WHH (PSR HV ZHH BBAHOAG B OFRUXQRY 7KH50Q D / CERUS PARKIEDKH/ \KH WKWR  DLICH
HP SR HAV\R R DQ) HOQG EDJDQFRDANHY 8 QEHMHS5 DA D / DERIS AAVFRANYH EDJNQQ) DIUHP HIVEHE HHQ 0Q DLAGH DQG D GERUXQRQJHHID
R SiLH EXWQIMIG EHRP HIP HIEEGID/R DQDIUHG CDM 98 \WHDP HOEEGICDM Ll HWHUSDWY Z MKH/AR P RAI WHWLP VR WHDIUHP HQMWP X\
QR \KHRKHISOW [Q\KHP DOGHJBTXUHGE\



\WH5OQ D / CERUS PADQG RUGHAUEHG LOWH DI UHH-P HOAS I\MUUHFHSWR \WH QRIFH \KH SOV P XWAP HIVRUGUHWHIRIDIRYY | (R DIUHP HAY BIFKHG
HWWHUSDWV P D BTXHXAKH 1 DIRQD00 HADNRQ Y4R0UE \R DESROQAD | HIHIIOP HADRU , | QR DIUHP HQALY BTFKHG LQ P HADIRY \WH 1 DIRIDO0 HADNRQ YRDG
PD GHMP LGHDQLP SDAHH IMVOQGR I HUEQAQ) DIEMDARQ\R \WH SDMY | HWHJSDWY UWAVELQAQ) DEMDIRQ D @D *FRRIQ) RI© SHIRGEHILQ/ $V
WHHGR WMV @ SHIRG \WH SO/ P D HIDIH LQ3\VHD KHS ™ XQBW D 3UMGHOND( P HIHR %R0 LY HAEEDWKHS R LQHXM DM DG WHBRWRQ WH
QAWM 7KHOSSRQN HUAR D3UMGIMO P HIHR %R0GP DQEQ/\WH WM/ TXR |RUDQOGAMRIO @V, 1 \WHSDMHY R QRABERK DI UHP HOAWGUQ)
\MYSHIRG WHSDMW/P D WHQHIDIHIQ \HD KH3 ™ 26HD KHS LGFOGH CP RY RMHMAQIV DMUNHE, WHXQRQRUWHDLAGHYLIP SRUMNRQR D) RUDTR
IWSURSRHGIP HIZP HQVDGWHKIUQ) R G HP SR HA/AR UHSOFHDQ VNG Z RINHY 7 KHI RIBZ LQJ \BEGI\VHVI R WH&RP SDQ V(P SR FHIURXSVDG
\WHWBXVR \WHUASHRAYHFRGANH EDJOQQ) DI HONDVR * HHP BHU

(P SOR\HRIX'SU

$SSRILPDWH 1RPEH
(PSOR\HHYV

U
SHFHVHQWDWLYHV

6WDWHMWIRPHQW

6RXWKZHVW 3LORWV

6 R X W KSZ.HINOW. Q HWV ¥ IRGFR YW 1. f
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$ GAMRDO QRP DARQ$S ERVIMH& RP SDQ

7KH&RP SIQ Z DVIGFRSRIDAGLQ7H DVIQ
\WH&RP S VOQQMOUERVRY) RP .
Z WK RUXUDKHG\R WHG HRXUMIYDQG ([ FKDQIH&RP P MWIRD 26( & SXUMOQMRGHAIRY/ D RU G R \WHEHRXUMAY/( [ FKOQIHS VR

4 PAHQVFERWRY) RP

P DMUDY DUH P DAHDYDMEGIWWURAI K WHERP S vVZ HEVW DVVRRQDVUHDIRIIED SUTRNACE®!

7 KHIRWZ 1Q) GRAXP HQVDUHDYDOEGH I HHR FKDJHWURKAIK WHERP SDQ VZ HBVW Z Z Z \RXKZ BXNARP
TXOWO HERWRQ) RP

DQGOQ P HIEP HOMR WRHU-ERWWDADHI LBG

7KHH



D\WUWH  DIHHPRRRQADD 11GGZ W RUXUINKHEWR WHGE( & |, QDCAWRQWR WUHERWILBGRUIXUNKHGZ M WHG( & WHERP SO SKEIFO AVFRH/

P DAUDOQRP DIRQIURP WP HVR WP HLQLWSUHK/ UHBDHY DADQROCP HAMYVR 6KDWHKRTHY LQSXEQF® CRRHAMEGIFRQ HHRH/ DG, QHKRUSUAHIBIRYY
DOGWWURKIK WZ HEVWM  SUCFLSDED LQIW3UANS RRP DG, QHXRUS HIDMNRQYSDIHY



' 6&/ 2685( 5(*$5' ,1* )25: $5' /22.,1* ,1)250%$7,21

7TKV)RP . FRQEQVIRZ OG GRNGQ AP HON Z MQWHP HIQQ) R 6HANRD  $ R \WHBHRXUMVS PR DG6HARY (R \WHEHRXUMAY

([ FKDQIHS$ PAR ) RZ DG GRN.GQ) UM HOVDHEDHGRQ DQGLGFOGHWEMP HQVIERWHERP SDQ VHIP DAV H SHABIRQY EHIHV IQMNRY/ DG
RDADLEY| RAKHI XUMUH DOG\WHDIKP SMRQ/XQCHDLQ) \WHHI RZ DS GRNQ) WM HV 6SHALLF | RZ DG GRN.GQ) \WIAP HOVFOQEHIGHNIHGE WHICFW
WDAKH CRRAHDMMA® \R KMRUFDCRUPXUHQWORV DQGLFOGH Z WRXIP MIANRQ Z RUB/AKFK Dv2 DQNASDMY” 2 EHIHYHY 2 HAWP DM 3H SHW
QMDY *PD 7 3ZIA PWKRXG DQGMP LOUH SIAMRYY $ GRRXIK P DI HP HABHIHYH/WHHI RZ DG GRN.Q) \WBRP HOVDUHU-DRITEGIDVDQG Z KHD

P DCH |RZ DG GRN.GQ) \WBAP HOVDUHQRAIXOUIQMA/R 1 XMUHSHUIRUP DQFH DG LOYRYH UMWY DQG XQPHMHQIA/AWDATUH QL | LEXOWR SUHARW? KHH RH CRXDD
UAXOVP D GlIHJP DMIDD 1URP Z KDAVH SUHMGLORIQAFME WHERP SDQ 1VIRZ DG GRNQ) WP HOVRUIURP. KIMRUFDCH SHIHFHRUKH

&RP SDQ VSUAHIM SHABIRYY . GRZ QP DMIDOUMN | CRRLYAKDWFRXES FDAVHWKHHGL MRV DHVAWR W EHBZ. XQGHP5 WN) CRRY $ GAMRDOUMVRU
XEFHVEQMY L WDAHRAXUHO® NFZ QR\WHERP S0 LU \WDARH&RP SI). PXUWHO® GHP VAR EHLP P DMUDORU UL WDAVRXQ@CESD \R DD FRP S
FRX@DOR P DMUIDI DGYHYHD O HAMHERP SO VEXMGHY [ LDGADOFRQAMRY RUXUMUHUAKIV

&DANRQVKRX@ EHVINHQ GRAR SOFHXQGXHUHIDGFHRQWWH&RP SDQ VI RZ DG GRN.GQ) WP HQV Z KIFK UHBUAHWH&RP SDQ TV YLEZ VRQD D/R \WHAM
KLV UHSRWWI LBG 7 KH&RP SR XQGHWINHY QR REQI DRQ\R XSADMSYXETF® RUBMYIVHDQ |RZ 06 GRNGQ) WBAP HIAZ KHKHUD/DUAKXOR G [QRP DARY
| XOMUHHYHQV RURKHZ M

WP $ 51WN) DARLY

7KH DLICH LQGAMA LV SPUFXOUD  VHMMYH R FKDQIHY 1Q HRQRP LIF FRRGMRYY  1Q WH HYHOWR XQ DYRIDEG! HFRORP LIF FRQAMRQY RU HFRCQRP LF
XQRHIBLQN WH&RP SDQ VURXOVR  RSHDINRQY FRX@ EHQHIDRYHD DN THAMS Z KIFK FRX@ UHTXILHWH& RP SDQ IR DEWWAMWEXMO-WNRDN] LHY/

7KH DLICH LQBMY  Z KIFK LV \KEVMRAR UHDAYHD KUK 11 H3 PRV DQG KLIK® YDUDE®! DQG XCBUHARKED! G-P OQG 1V SDWAXOID \HQLYH \R AKDQIHY 1O
HRQRP LF FROBURY/ + IMRUFDD XQDYRIEGIS 6 HRQRP LF ARQBWRQY KDYH GUYHD AKDQI HYLQWDYHOSDWLGY DQG KDYH BAXKERG LQ BHBAHG\SHIEQ) | RUERK
GLAKUH DG EXMGHIWDYHD) RUVRP HFRQKP HY GLKUHWDYHOLY D VAR H SHOH DQG KRWKDXOMDYHBLY 1Q SOMX@U KDYH WH RSWRQ\R UHSIOFH DU
DYHOZ 1\ \KUDRH WDYHD 98MGHAHY DUH CEGI\R | RIMIR DUMDYHDR, XMQJ FRP P XQFDNRQ DOMEDAYHY \KFK DV IGRFRQHHAQ) DG WH, QMOHARUP D EH
P RUHONHD \R SXUAKDH BW H SHLYH WANHV R UBHBFH FRIV Z KUK FDQ UAXAONQ D GHRBDH LQ DYHIIH UHYHAH SHUVFDVS Q DYRIIE®! HARGRP LF FRQAURYY
KDYH DOR KIMBUFDID KOP SHHG\WHDEOW R CUICHY/ R UIMNVH | DA/ \R FRQMIPANIQ  LGRUHDHYLQ | XHD GERU DG RMHUFRWV $ GRRXIK \WHS 6 HRGRP\ KDV
H SHIHFHE P REHIDMHRGRP LF JURZ \W RYHWH FRAYHR \WH SDAWKUHH HOY D FROMQ) RUIXMMHS 6 RUJBEDCHRGRP LF XQRHMBQW FRX@ GHIDYHD
DI HFAWHE&RP SDQ VUAKOVR RSHDIRQY DG FRXG FDAVHWHERP SIQ R DOWWAAW XM ARDMILHY

7 KH&RP SDQ IV EXMCHA FDQ EHVLIQULFDQW P SDARMGE\ KLIK DQG RUYRDMM! | XHOSUFHY DQGWH&RP SDQ. IV RSHIDIRQY DUH \VKEMANR GMUKSIRQ LQ WH
HHQAR DQ GHID) HE\XSSO R 1 XHD WHH RUH WHE&RP SDQ v MADMILE STQVDQG | XUUHSUR WBELOW DUHANHD R EHLP SCRMGE\ \KH&RP SDQ, IV CELOWV R
HIHARKHD DGEHW I XHOBUFHLQRUHDWAY DQG | XHOSUFH YROWIW DOG DYDLOELMNV

$ LLOQHY DUH IGKHMO® G-BHIGHWKSRQHHI\ \R RSHDM DG MWXHODQG ROUSUAHMG CSSUR IPDAMD — SHIFHQAR \WWH&RP SDQ IV RSHIDMY) H SHRHVIRU
$ QRRAIK I XHOSUFHY Z HH BZ HUWDD LQ DQG GIRSSHE VI QULEDR® BHILQRQ) LQ \WH HARQG KDD R WH FRWR | XHOFRQIMXHY \R EH
YRDB! DQG XCBUHAREE®! DG HYHQD\P DIFKOQIHLQP DNANXHOSUFHYFOQMI QU LFDQ® O HAVEUR WBELOW ) XOKHP RUH YROWIW QI XHCBUFH/ FOQEHGHWR
PDQ H \MEDDICRRY \WDADUH BX RQG \WH &RP SOQ Y FRQARD ) RUH [P SB! I XHOSUWFHY FOQ EH P SCAMS B\ SRODWDDDQG HRGRP LF ICRRLY \KFK DY
L GBHIGHR RQIRMIQLP SRWR RXGHRCDE \WHSRMNIO RUKRIMMEY RURKHUFRQ CAWLQRCSIRGAQ) DY L QP WG GRP AW UH LQQ) RUSISHICH
FOSCAW L Z RE 1GH G-P DG | RUIXHD SDMAEXOLD 1Q GHYHBIIQ) FRXQMHY Z KIFK FIQ URKONQ L MME HHI\ SURHY LY AKOQIHVIQ8 6 JRYHIP HC
SRIAHVRQIXHOSIRGANRY WDQSRIBNR) \If H/ DQGP DAY DG Y FKOQHVIQPUHERA H FKOQHWDM/



1 KLIKHJIXHDSUFHY Z HIHWR UMD \KH&RP SDQ IV CELOW \R H I HAYHD DEGUHW | XHOSUFHLGRUDHY FRXG EHAP WG B\ LW EELAW \R LGRBDH I D Z KIFK FDQ
EHQLI LEXOVQRKDIMILQ) HRERP LF HYLR(P HONZ KHQ®Z. | D/ DUHR M XVHG\R WP XOAMWEN LF 7 KH&RP SO VOELOW \R LGRBDHI Db/ FDQDOR EHAP WG
B | DRRLY \XFK DV W KIMRUFDOGZ. | DUH BEXBNRY \KH SRINRQ R LW & XWRP HJEDH \WDASXUFKDHY WDYHDI RUBLVKUH SXERAY \KH FARP SHIMYH DMH R \KH
DULOCHIQEMY JHHDD DG \KHUM \WDALI KHUI DBY/Z LOBUIYHD G-RBDHIQGP DG

7KH&RP SDQ DAWP SV P DRI H W UMN DXRFDAG Z LW YROXMBI MYXHOSUFHVE. X\ LQ) RYHUMKH FRXQIMUI XHOGHIYDAYH LOXWKP HOVVR KHGJHD SRIRQR
LW XUMUH MIVXHOSXUAKDAHY + RZ HYHU DVHGHR-GE. WHH WHP H GHRIGH LQ MW XHOSUFHY GAUQY \WH | RXUIK TXOMMUR DQGHI® DGDIDQIQMM

HIHU\  SUFHYFDQ 1 ORMDM\LI QU LEDQ® QD UHIMYHD \KRWP RXQAR WP H %4-FDXAHWHERP SO XVH/D YDUHV R Gl HMHQAGHIYDAYH LOXWKP HQN DY
QI HHABUFHSROQN WHERP SO LY \XEMFVAR KH UM \RDAKH | XHOGHIYDYHY LYWKVHY Z LADQRABURYLGH DEHTMXDM SURMANRQ DI QWL QU LEDQAGRBDAVIQI XH

SUFHYDQG FRX@ LOQ| CRAUHXONQ DEAWNRDOYRDMY [Q\WH&RP SIQ VHIQQIV 7KH&RP SIQ L/ DOR \KEMRAR \KH UM WDADCAMRDOFDK FRADMICP D EH
UATXLUHG\R EHSRWMG\R | XHOKHEI HFRXQMSDMY Z KLFK FRX@S KDYH DM QU LFDQAP SCRARQWHERP SDQ VI LADGADCERMRQ DG AN GW

,QDBAMRY \WH&RP SO LV \XEVIPIR \KH UMN WDAIW | XHOGHIYDIYH/ Z LODQRAEH HIHAYH RUWDARH Z LR GQIHJTXDN\ | RUKHEIH CFARXQIY) XQGHU
DESOACEG! DAFRXQIY) \MBEGY Z KIFK FDQ FUHDM DEAWRDOHAQQIY YRIMW $ G HON 1Q \WH &RP SDQ W RYHDID! XHOKHEILQ) ADAD\ DV Z HIDDV WH
CHONVR WHFRP P RAWAY XVHG LQI XHOKHEILQ) R TXOM\ | RIVGHADOKHGIHOFFRXQIG)  DHANHD R FRQMXHWR O HAMKH & RP SO IV UAXOVR RSHIDIRY ,Q
DEAMRQ \WHHFOQEHQR DAXUIDGFHWDAKHERP SDQ Z LOEHCEBIVR FRIAH | HALYHD KHGEIHDI CLQANGRUDAVLQI XHOSUFH/

7KH&RP SDQ VI XHKHZILQ) DUDQIHP HOW DG \WH YDURXY SRMMIOP STAVR  KHEJHDAFRXQIQ). RQWWH&RP SR VI LADGADOSRMRY FDK | BZ V DG KW
R RSHDIRY DHAVAXWHGLQP RHGHRIOXQEH 0 DIIHP HMV' IVAXWIRQDQGS DOMYR ) LQDERDORRQBUMRQ G5 HKOVR 2 SHDIRYY 34 XDQIBMYHDQG
4 XDDEYH DWFRXH/S ERVD DNVELMN DGIQLRM DGLRM  \WRWWH&RQRIEDMS) LODGRDO\TAP HONV

7KH&RP SO LV DOR UHIDQAKSRQ \WH BDA® DYDIMEGI XSSO DG WP HD GHIYHY R MANXHOWR WH DULSRW \KDAMYHYHY $ QUXSINRQ LO WDAKSSD FRXTG

SUAHNLI QU LFDONFKDED) H/AR WH & RP S v RSHIDINRQY DQG FRX@ XAIP DMY FDXVHWH FDFHIMROR | QIKWDQGE ROWHLCTAMV R WH&RP SIQ W SURYLCH
\VHYLEHVR D SDMEXTUDLERW

7KH&RP SDQ VEZ. FRANKKRAMUHKDV KIMRUFD® EHYRQHR IWSUP DY FRP SHMYH DGYDQEIHY DQGP DQ. | DRRLYKDYHDI | HANG DQG FRX@ FROMXH\R
DI HAAWKH&.RP SDQ. v DELOW VR FRQWROW AR

7KH&RP SO VBZ  FRWKIKFMUH KDV KIMRUFDED EHORHR IWSUP DY FRP SHIMYH DEYDQIHY DV IMKDY HIEGG MR R IHUGZ 10U/ GUYHWD LF YROP H
DQGJIURZ P DNANKDH 7KH&RP SDQ KDV@P WG FRQNRORYHUI XHCDQG MERUFRIV Dv'Z HIDV RMHUFRIW\XFK DV UIX@RY FRP SIDFHFRWV - HAXHODQGRC
FROXMYMMGCSSUR LPDMD — SHIHOAR \WH&RP SDQ VRSHDIY H SHOHYGAUQ) DOGWHFRWR 1 XHOLY \XENPVR WH H \MEDO! CRRLY GVAXWHG LOWH
\VHFRQG 51 ) CRRUCERYH 600UH/ ZDIH/ DQG BHH W FROAWMS CSSUIR IPDAMD  SHIHOAR \WH &RP SDQ IV RSHIDMY) H SHOHY G 7KH
&RP S IV CELOW \R FRQURODERUFRWVLY QP MAMG B\ WHWIP VR IWFRTBRANH EDJDQQ) DIUHP HIV DQGLGRBDHG GERUFRIVKDYHQHIDAYHD [P SCRMGWH
&RP S IV BZ FRIWFRP SHIMYH SRUMRY $V QMRS | XUKHU XQEHU 20 DEIHP HV ' VAXWIRQ DG $ @OMY R ) LDCADD&RIBMR) OJG 5 HXW R
2 SHDIRY \WH&RP SOV XQRQ] H3 Z RN RUH Z KLEK P DNHYV XS \KH P DVRUMW R LW( P SBR H/ KDVKDG SD. \FOIB! LGRUDAY D/ D UAKO\R - FRQAERXDOUDA
IGRUDA/ ) XWHP RUH D LQAFDAG CERYHXQGHR 00MQHN (PSR HY \WHP DVUW R 6RAKZ R XQRQ] H5 ( P SR HV LGFOAQ) IW3LERNV 0 HKOQRY
50PS 2 SHIMRY 3WRYMRAQ DQG ) ULIKWES JHIV ) QKW WHIEQN 0 DMIDD6SHADDW ) CROMY 0 DQMDGH 7HKQADY/ ) WKWEWEZ 7WNQQ)
, QUUKARLY DQG6RXUAH R 6XSSRNG HSUAHQBIYHY DUH LQ XQRQV FXUHQ® 1Q GHIRMDIRYY | RUGERUDIUHP HQV Z KLFK FRX@ FRQIDXH VR SXASHAKUH R \KH
&RP SDQ VOERUFRWN $ VARG CERYHXQEH P 0MQHY 5 HIXTMRY \WHDLACHIQBAY LVKHYI® UIXDMG DOGWHERP SIQ IV UHIXDRY FRP SIDgFH
FRVV DUH\VXEMPAR SRV \LJ QI LFDQAGRBDAY | RP WP HVR WP HEDHGRQORIRQVE! WHUHXDRY DIHAH $ GAURDD Z KHYRKHUDLAGH/ BGFEHWHU
FCSCAW DULSRYWRV DUHWHQ DERFDAMG P R DI HZ HJQ®P BHUR VRO QIKW Z KLFK FOQUAKONQLGRDHE @QAQY | HADQGRAMHUFRIVI RAWHERP SDQ. 7KH
&RP S 1VOOR UHIDQAXSRQ\MLLEG SOV YHQERY DG HYLIFHSURYLGHY DQGIWGEZ. FRINDGYDQEIHLY DOR G-SHIGHAQ SOWRQIWCHMN \R RABIQDQGP DQNQ
FRP P HADD WDRIEGIWWIP VVZ LW \KRHSOWY

$ V AVPXWHG CERYH XQGHUR 00MQHY |, QXUIDFH” \WH &RP SDQ FOUHY LQAUDGFH R WSHY PXWEP DY 1Q \WH OULICH LQGAWY  DQG LQ \WH SDAVKDY DOR EHHD
SURVIGHG\XSSBP HED | LABDWY Z DUUMN LQXIDGFHARYHIIHE, WHIHEHDO



JRYHIP HVBLGFHWHJIRYH.GP HOABURYLGHG \KSSBP HARCFRYHIIHIURP \WH:  DUP H$ FWZ DV \VHAR H SILHRQ6HSWP EHJ WHERP SDQ SURRRYHD
FOQFHBG IWJIRYH.GP HYMBURYLGHS Z DUUMN LQUKUDGRH FRYH D H SURUMR \KDAFDM DQG SXURKDVHS FRP SOUTEBI FRYH.DIH YLDWHFRP P HIADOQXUDGFHP DNHSOAH
$ QMRXIK \WH &RP S Z DV CE® \R SXURKDH FRP SOUTE®! FRYHIIH YLD \WH ARP P HIADOLQUKUDGRH P DUNHSOFH DYDLOE®! FRP P HIRDOLQXUDGRH LQ \KH | XUMUH
FRX@ EHP RIHH SHLYHDQG RUKDYHP DAUDOGL I HHFHVIQFRYH DI HWDQLY FXUHO® SURVIGHGDQGP D QRAEH DEHNXOM\WR SIRMAND IQARHERP SDQ VUAN
R GWIURP IXMHOFWR \MURIV |, QDGEAWRY DQCFA.GHRURKHULGA.GHONQYROLQ) 6RXKZ HITLURID WARXTS UAXONQFRWWIQH FHIVR LWUHDMG LQAUDGRH
FRYHIIH Z KIFK FRW FRXGS EH \VEWBQAO $ Q DUAIIFA.GHOARURMHUIGAGH-OWVHYHD UL 1XED LQUKUHG FRX@ DOR KDYH D P DMUDODGHYH HI HAARQ \WH
SXECAVSHA-BIRQR \WH&RP SDQ

7KH&RP SIQ FDQCRAIXOUDQMH IV LOEHCEGIVR P DQEIQRULP SIRVHXSRQUWFXUWHMBYHOR GZ FRIWIGDQMHRYHUP 0Q R IWOLCHARP SHYRLY 6RP HR
\WH &RP SDQ TV FRP SHIVRY KDYH DFKIHYHG B HUHP S®R HHSD. VFDBY WURKIK EDGNDXSW ) XUIKHU \VRP H FRP SHIYRLY KDYH FRQIMXHG \R JURZ \KHUI GHV DQG
H SDOG\WHUCHE RNV SRMMITD HIEQ) \WHP \R EHIUFRQURCFARIV SHUDYDMEGIVFDAP 31 , QDEAMRY ONHBRXKZ HWRP HFRP SHIYRLY KDYH STIQ/\R D3G
DMIQULEDQAP BHUR GHZ DUWRIIWRWWHUI GHNV Z KUK FRX@ SRMMID GHRUDHWWHURSHIDIYY FRIVVKURXI K EHINUI XHCH | LFHGAHY DOGGZ HUP DQMIDH
FRIV 6RP HR \WH&RP SDQ VAR SHIVRLY KDYH\ENHQ DEYDQMHR  UHRUIDQ] DARQLOEDNXSWE  DOGHYHQWHWUHDAR EDQNXSR QRARDD \RGZ HIHP SR HH
SO \FDBY EXVWIORR G-RUDHRSHD FRAVMUIRXIK UHIH RIDMG\XSSO DG LCDGAQ) DIWHP HQNV , QDBAMRY \RP HOLMCH/KDYH FRORICDMS DQG U-SRUAG
LI QU LFDQAVARIAK GHILHY

TKH&RP SDQ WVICRIHMQI® G-BHGHIWRQ WHKQRBI\ R RSHIDWM LW EXMOQHW DQG FROIMXHY R LP SBP HONXEWBQINDCRKDQIH/AR WILQ RIP DNRQ M WP V
DQ 1 DOUH GMXSMRQ RUBLHRK LQWHERP SDQ V1Q RUP DINRQ W WP VARX@ P DMUD@D DOYHIHD Dl HANAWRSH.DINRQY

7KH&RP S LV IGRUDIQIO G-BHIG-ONRQWHXHR FRP SO \WKQRBI\ DG\ AP VR XQIWRIRQ RSHDIRY/ |, Q UHAHOAY HOWY \WH &RP SDQ KDVEHHD
FRP P LWKG\R WRKQR®\ LP SURYHP HOWV\R \KSSRYWWRQIR Q) RSHIDINRY/ DG LQWDAYHYDQG DY AVPXAWHE CERYHXQEHR 96MQHN  7THKGRBI\ , QUDAYHY WH
&RP S KDVLQYHMG LQ LI QI LFDQAMKGRRI\ AKDQIHY 7KH&RP SR LVIQWHP LOXR DP XGM HIUSURVRAR FRP SBIMD UHSOFH LW URHYDIRQM WP, Q

\WH &RP S0 @XQFKHG WH $ P DXV $ GD UAHYDARYY \ROMRQ \R \KSSRWIKH &RP SO 1V LOMIDIRTOHYIFH 7KH &RPSDQ KDV MQFH BHIXQ
LP SBP HQMY $ P0GV $ D UHYDARQY VROMRQ DV \WH &RP SO VI XM MQIG! UAHYDIRQ M VP | RUERK GRP HME DG LOMIDIRDOMHYDIRY/ 7KLY
MQIBGIBAHYDARQM WP 1VH SHRAMG\R EHLP SBP HOMGLO 7KH&RP SDQ LQMIBY/\R FRQMXHR GHYRM\LI QU LFDQARFKGRBI\ UARXUAH/\RZ DB/ [P RY
RMHMQIV L \WH FRQIMMHE GYHBSP HOAR WX WP VR LP SURYH ERI UHYHOXH P DRI HP HQADQG GHEZRUN RSP ] DIRQ FCSCHMMNY L WH DI RUHP HQIRGHS
WBOR-P HOAR 6RAKZ HAV H M) GRP HAE UAHYDNRQ P Z W \KH FRP SUHKHULYH $ P DEKV $ QD UAHYDIRQY \ROMRQ DQG L \BRY \R LP SIRYH
RSHIDARQDCP DEIHP HW

QMWD R ARP SB[ W WP V DG WRKGRBI\ - SURHQV W QU LFDQARKDEBIHY LQ WP VR FRIV. KXP DR UARXUAH/ DQG GHYHBSP HOAR HIHRAMYH LOMIIC
FROMRY , QRIUDARY DOR SUAHNV WH UM R RSHIDARGDORU VHRXUMY LQDGHNXTOR  RUILQMUXSMRY Z KIFK FRX@ P DAMIDID Ol HAMKH &RP SDQ 1V CHOW \R
HIHAYHD RSHIDM W BXMCHY 7KH &RP SIQ. 1V DOR UHIDQAKSRQ WG SOV SHIRWP OgFH |RUWP HY DG HIHAWH FRP SPURQ R PO R LW WAKGRERI\
LQWNDRYHY/

,QWHREA@Y FRUHR BXMGHN WH &RP SO0 v\ AP V/ Z LAEDFRQMH W UNXLUH P RALLFDINRQ DQG UH LGHP HQV R DEAUAN JURZ \X DQG FKDQILQY BEXMCHW
UTXLHP HWV LGFOGQ) UATXLUHP HON UHIAG \R LOMCDMRDORSHIDIRY , Q DEAMRY WHERP ST VM WP VP D UHTXLLH P RAL LFDINRQ\R HIEGIWH&RP S
\R FRP SO Z W FKOQILQ) WHIXDRY WXL HQV 0 RALFDNRQY DQG UH LGHP HOW\R \WH &RP SO0 IV \X WPV KDYH EHHD DQG DUH H SHAMS \R FROMDH \R EH
H SHOLYH\R LP SBP HQADQG P D GYHWP DDIHP HOAV DAWQARQ [ URP RIKHUP DIVLY |, Q DBAMRQ WH &RP SO v RSHIDINRQY FRX@ EH DGYHYHD O HAMG RULY
FRX@| DFHLP SRIMRQR BIXDAY SHDOWY Ll W2 HHXTEGIVRWP HD RUHIHAHD P RAI\ WK KAP VDVGHHADY

7KH&RP SI) PD RAMDMREDM H SHIHFHW WP QMUXSWRQY DG GHDY VWDAP DNH LW Z HEVWWY DQG VHYLFHY XQDYDLOEBI RIVBZ. R UASRG Z KLFK FRXG
SUAHOARHERP SO 1URP HILAHQ® SURFHMQJ &XWRP HABQURNRQYRUSIRVIAQ) VHYLFHY 7 KLVLIQVAQ FRXTS UHSFHWHERP SDQ VRSHIDAY UHYHAHVDQG
\KHDMERAYHHVR IWVHIYFHY 7 KH&RP SO0 VFRP SXWAUIDQG FRP P XQEDINRQ/A P \/DQG RSHIDIRQY FRX@S EHAEP DIHGRULQMUXSAGE FOBNIRSKLE HYHOV
WK DVI LY | GRGY HDUKMMXENHY \RUDERHY DG KXUWFDQHY SRZ HJGW FRP SXWAWUDQG WBFRP P XQFDIRQYYI DOWY CRWR Z DURMWMURIMP - FRP SXMUYLLKVAY
\HRXUMY EWERKHY DQGMP LOUHYHOVRUGMXSIRY $ QR KHHHHVFRXGE FDAHM VWP LOMUXSWRYY GHD) V DOGERWR FUMAIOED DOG FRXCS SUAYHARH
SRR IURP



SIRAHMQ) &XVRP HUMBQUANRYY RUSIRMAQ) VHYIRHY Z KIFK FRX@ P ONH \WH &RP SDQ v EXMCHN DG VHYIFHY GW DRRERYH DG \BEWMRNKH &RP SR W
HOW $Q R WHHHHIVARXG AP DJHWH&RP S IVUHSXIBNRQ DG EHH SHOLYHWR U H3

7KH&RP SDQ IV EXMQAN LY @ERJLQMMYH WHH RUH \WH&RP SDQ. Z RX@S EHDGHYHD D HRAMG L IWZ HHXCCEGIWR P CLOBLQ \DIMDRRY UHDWRQYZ WK
LW ( P SBR HV RJIW ( P SBR HM[ 5 HBLRHQIBMHHY RULL \WH &RP SDQ. ZHH XQDEGI R HP SR \KI I LAHQAQXP EHYV R TXDALHG ( P SB H/\R P OQBIQ W
RSHDIRQ/

7 KH DLOCH BMGHNV LV OERUIQMMYH 6DDUHY Z DIH/ DQG EHH W WSUAHOMG DSSUR [PDMD — SHIFHAR WH &RP SDQ IV RSHIDMY) H SHQHV I RUWH\ HU
HEG' HHP B ,QDEAWRY DVR ' HHPEHJ OSSR (PDMD  SHIFHQAR WH &RP SDQ 1V ( P S®R HH Z HIH U-BUAHQMG | RUFRIDRRYH
EDJNQQ) SUSRH/E QERUXQRY PINQ WH&ERP S SOMEXD® H SRHGLOWHHHMR QERUUHIMG ME CRIRYY ( P ST P HQAHIMMS LMWKH/ \KDAP D

LP SCAAKH &RP SDQ IV WAXOVR  RSHIDARYY \RP HR Z KIFK DUH QHIRMDMG WP V' LGFOIGH KLY WHAQINRQ UDAY S UDAY RARRXUAQ) FRIV Z RIN XV DG
KHDGK FOUH FRWV 7KH &RP SDQ KDV KIMRUFDED P DQECHS SRIYH UHDMRQKLSV Z W IW ( P SR H DQG LW ( P SR H 5 HBUAHQEBIYHY + RZ HYHJ DV
|QAFDMG [ERYH XQ@EHJ296MQHW (PSR HY WH PDVUW R 6RAKZ BV XQRQY HG (PSR HY LGFOQQ) W 3IBRW 0 HKDQFY 50PS 2 SHIMRY
3RYMRAQ) DQG) BLIKVS JHOV ) QIKVE WHIEDQN 0 DAIDDS SHADDWY ) CAOMAY0 DQMDIFH7HKQADY ) WKWUEZ 7WNQQ) , QAKRRLY DG 6RUFHR

BXSSRWAG HSUAHQEAYHY DU LQ XQRQ/ FXUHO® LQ QGHIRMIRYY | RUCERJDIUHP HQV Z KIFK FRX@S FRQMKH R SXASUAXKUH RQ WH &RP SDQ) v @ERUFRWV
, FUDIQ) OERJFRWWFRXTSGHIDAYHD LP STRAMH&RP SO IVFRP SHIMYHSRUMRQ

7KH&RP SDQ IV \WFFHW DOR G-BHG/ RQ LW CELAW \R DMEPADQG WABIQ \N.ABG SHIRQGHD &RP SHIMRY | RUMNABEG SHIRQGHOP D LQMMI L RYH.DXLQBAMY
FOSCAW LGRHDAYDQG RULL KUK GYHYR PXUHASHYRQGHOUHIAK AN HOAIH 7KH&RP SDQ P D EHUATXLG\R LGRBDHH LMY GYHYR FRP SHODIRQWR
UABLQ RUVKSSBP HQMW\N.GBG Z RIN RIFH 7 KHLCELAIV \R BFOADG BABIQ N QG SHIRQGHORUWHXH SHAMG GRWR NA \WWABEG SHIRQGHOARX@ DOHYHD
D HAAWRHERP SDQ VRSHIDIRY/

7KH&RP SDQ LV FXUH® G-SHOGHINRQ QI B DLURID WG HILGH\KSSTHY DV Z HDDVMQIGIVKSSIHY R AHIBLO RKHUSDUNV WHHRH \KH&RP SDQ
ZRX@ EH P DMID® DOHYHD DIIHAKMS L IMZ HH XQDE®! R REVBLQ DAGWRQDOHTXLSP HOARUNKSSRWIRP DQ R \WHAH \KSSTHY RULQ WH HHOAR D
P HKDQEDCRUUHI XA [WXHDWRADMS Z LW WHUHTXLSP HQW

7KH&RP SIQ LV G-BHIGHNRQYRHQ) DVIWVRBI\KSSTHUI RUDLURDWIQGP D) R W DUAIMWEDW DQG LY G-BHIGHINRQ RAHKSSTHY | RUPHVEIQ RKHUDLURI
SDW $ GRRXIK \WH&RP SDQ LV CEBI\R SXUKDH\RP HOWRDWURP. SOV RKHIWDQIRHQ) P RWR LW SXURKDHYDHAUWA® [RP 9RHQ) 7KHHRUA UL WH
&RP S Z HH XQE®I R CFTXUH DEAWRTOADWUWRP %RHQ) RUL YRHQ) Z HIH XQEGI RUXQZ LA \R P ONHWP HD GHIVHIHVR DURDMRUVR SURVGH
DEHDXOM \XKSSRWRULW SURGEW \WH &RP SDQ TV RSHIDIRQY Z RXTS EH P DAUIDD DGYHYHD O HAMG |, Q DEAWRY \WH&RP SDQ Z RXT@S EHP DAMIDID DGYHYHD
DI HAAG LQ\WH HYHOAR D P HKOQFDORUUHI XDAY MKXHDARADMG Z W WHORHQ)  DUADIVGH Z KHKMHUDY/ D UAKO\R GRZ QIP HIRUSDWARUDDR WH
&RP S IV | GHVIGRUDHG P DQMIDIFH FRW RUBHDXAHR D QGHIDAH SHA-BIWRQ B\ WH 10LQ) SXEQF 7KH&RP SDQ EHIHYHY KRZ HYHU \KDAIW\ HOLY R
H SHIHFHZ WOWHIRHQ)  DWRIVWVSH DVZ HIDY\WHH | LFLHGAHY 6 RAKZ HWKDY KIMRUFDD CRKIHYHG B\ RSHIDAY) Z W DMQIGI LADIVWWSH RAEHIK
\KH UMY DRRADMG Z [\ IWMQI BGIDURDNWWXSSTHMADAD\ 7 KH&RP SDQ L DOR G-BHIGHRQVRBIVKSSTHY | RUDLURD WA LGHY DG FHABQRAHUDLA D VEDW
DQGZ RX@\WHH RUHDOR EHP DAUDD DGHYHD O HAMGLQWHHHAR WHXQDDMEMV R RUDP HKOQFDCRUUHI XM MKHDARADAGZ W HILGH/ DG
RKHJSOW

$Q IDXHR WH&RP SDQ R P DLOQMLQ \WH VHRXUW R FHIBLO &XWRP HJ UHDWG LQI RUP DINRQ FRX@ UHXAONQ GP DIH R \WWH & RP SDQ v U-BSX\MNRQ DG
FRX@GEHFRW® W UP HADM

7KH&RP SDQ P XUAHHYH LQ RIP DINRQ UHIMAG \R LW &XWRP HY 1Q REHUWR XQ IW BXMGHW DQG \WH &RP SIQ IV RQICH RSHIDINRQY G-BHIG XSRQ \WH VHRXUA
WP IWRQ R QI RUP DIRQ RYHUSXEQF (HE RV LFOGQ) LQ RUP DIRQ SHIP Q) FDKBW SD P HV 7KLY LG RUP DINRQ LV \KEMPAR WH UM R LQRUKVRQ
\IP SHIKY  DQGWH WS GRRXIK \WHERP SIQ P DQEIQV N AP VR GH HIG DI QALY | URP REPXAULQY WHHK AP VUMM RYRQ) P RARUQ) DG XS
DV WRKQRBILHY FKDQIH  DQG VHRXUMY FRX@S BH FRP SURP MG FRQLGHOIIDLQ RUP DIRQ FRXTS EH P MDBSURSUDMG RUM P QMXSIRQY FRXT RAFXU , Q WH
RAQY FRAHR IWBMGHN \WHERP SIQ SIRVGH FHIEQ FRQ LGHDO SURSUHEY  DQG SHYRDOLQ RP DIRQ\R WLLG SDMKY © KIGIWH&RP SO \FHW\R
REVIQ DXXUDGRHY \KDAKHH \WLG SN Z LESURMAMALY LQ RUP DIRQ \WHH LV D UM \WH FRQIGHDIW R CDU KHIS B \MLG SO/ FRXT BH BTG $
FRP SURP M



R \KH &RP SO IV VXU \X AP V/ FRXTS DBHYHD D HRAAKH &RP SO IV UHBXBMRQ DG GMXSWIW RSHIDINRQY DQG FRXT DR UAXOMQ O DIRQ DI LOXKH
&RPSDQ RUWH [P SRUMRQ R SHIDWWY , Q DEAMRY IWARXE EH FRU® \R WP HIADM $ GRRXIK WH &RP SIQ. KDV QRAH SHIHGAHG A BHULGAGHOV \WDADUA
[QAYIGOD RULQ \WH DIJWIDM P DMIDD WH &RP SIQ KDY H SHIHIRHG R BHU DABRNY 1Q WH SDXWZ KIFK KDYH WXV | DU EHHD P MIDMG B SUYHQBIYH
GHARIYH DQGUASRLYHP HDXUW SWWQSOFHE. \WHE&RP SIQ

7KH&RP SDQ VUIHXOVR RSHDIWNRQY FRX@ EHDGHIHD [P SCRMGLL WY XQCEBIRIWRZ RARH THRAHD H HRXW W VADWI LF STV

BRAKZ HAWKDY KIMRUFDD BHHD WIDWGHG DV D JURZ\W DUIXCH + RZ HYHU RUDQF JURZ\W WP OQV AKOBILQY) BHFDAH L \WH RSSRIWQUHY | RU GRP HF
H SDQMRQFRXGEHTP WMG 1L WH&RP SDQ VIQMIDNRDOHA RN LV/\P DODQG RV HAGHYHBSHS DQG UL WH&RP SR KDV DFHG DQLGRUDHG SIWHFHR
RNHJGZ FRIWEZ |DUH FOUHY $V D UAXOVKH &RP SO LV UHIDQARQ WH \KFFHW R LW UHYHOAH DMLY R KHS RIVAARHIBIO LGFRUHDIQ) FRWN DG \R
FRQIXHWR LP SIRYHEXWRP HUGHYLFH 7 KHWP HD DQGH | HAMWHH HRXAMRQR WHE&RP SIQ V\RDMILE SOQVFRX@ EHQHIDYHD DIHAMGE. L WH&RP SO W
CHLOW \R WP HY DQG HIHAYHD P SOP HVWBQINRY DG P DQEQ UHIAG LQ RP DIRQ WRKGRRI\ K WPV DQG LG UDXWKRMUH 1L \KH &RP SDQ v CHOW \R
HIHAYHD EDDIRH LW LQYHIF HAR  LGRUP HABDRSHIDY H SHAHY DQG FDSMIDH SHIGVMUAY UHIDAG \R LW ADAD LHY DI CLOXAMKH GHHG VR HI HARYHD FRQIRC
FRIV DQG UL WH&RP SDQ IV G-BHIGHFHRQWLLG SNV Z 1 UASHAAR IVARDMI LE SDQ/

, QUBEON R AHAWFEAMRO DQG HHI\ P DUNHIV FDQ UHXANQ SURAXUH RQ WH &RP SDQ v FIHAWIDWIV DQG FDQ DAR CHIDWHD Dl THANKH &RP SDQ v
DHONVWRABLOQ | LODCAQ) RQ DFR-BBERIMP VDQGWH&RP SDQ vV ArXiaw JHHDD®

© KUGIWH&RP SDQ VRBHEWDIY 13 LOYHXF HQAWDCH” | CRRY\XAK DVI XUMUHXQ DYR DEGH HRQRP LF ARQBMRYY DM QI LFDQAGHFICHLQGHP DG | RUDLUMDYHD
RULQXSELOW R \KH FUHAWFDSMIO DG HHU\ P DUNHIV FRX@S UKONQ | XAMUH SAAKUH RQ FUHBWIDIV Z KLIFK FRX@ GHIDIYHD DI HAWL \WH&RP SDQ IV CELAOW
\R REMQI LQDAQ) RQDFAH-BEEGI\MPV 1L WHERP SIQ WV ATXGW JHHDD DG UL \WHDYDOEMN DG ARIR LQKDIH $ FUHAWDNY GRZ QIUDEHFRXG
\EMPAAH &RP SDQ R FUHAWUDAGY \MIJHY UHIDAMG \R [W FUHEVWFDLG WDQORANRY SURFHMQ) DIUHP HQV \WH SUAQ) HDAG R DO 1XQBY GIY Q XQEHJIW
UYRYLQ) FHEWEAON DOG\RP HR IWKHEILQ) ARQMSOWY DIUHP HQV 7 KH SRMMIOH I HWR WD) GRZ QIUDGH/ LY GVAXWHG LQ P RUH GABIOEHBZ
XQEHLA 4 XDQMBAYHDOGA XDDBYH' LWFERKUIVS ERVD DG N

7 KH DLUICH LQGAK. KDV DRHG RQ JRQ) VHRXUW FRGAHLQV DQG LHIDAMG FRIMEXLGHDY | XUKHU\KUHDAVCHG RUDRMDOWLLR IVADNERNY RURKH KRAMMA/
FRX@\LIQULFDQ® KDUP \WHDILICHIQGAWY DQG\WHE&RP SDQ VRSHDIRQY

7HURIMADAGFNY CRMOCDQG\KUHDMHG KDYHIURP \IP HVR\IP HP DAIDED DGYHYHD Ol HAKMGWHG-P DQG | RUDLUMDYHIDOG DOR KDYHUAKAMG LOLGRBDHE O HIV
DOG VHRXUMY FRWV [ RUWH &RP SO DG \WH DLCH QB JHHDI 601 HIV P HDAUAY FU-DM GHDY V DQG LGRRQYHIHIAHY DG FDQ 1Q SDMFX@U UHSFH \WH
&RP SO VFRP SHIMYHZHW D DQWAKU CFHWBQSRUBIRY | RUKRWKIXOURXMY $ GAWRDOMURINADMERNY HYHQLL QRAP DEHGLHA® RQWHDLICHIQOMWY  RU
\WHIHDUR \XFK DABANY RURKHUKRIMMY LFOGQQ) HBYDMS QMRDOWUHDAZ DL Q)V RUVHBRARYH FOGFHIRQ RUBALANRO R | QIKW GH \R \MURWUDV
Z RX@GANHD KDYHDIXUWKHUMI QU LFDQACH DYHLP STRARQWH&RP SO0 DQG\WWHDLACHLQGAMN

$ LLSROAFDSCAW FROWADLQN DQG DLUM! | LF FRQAROLGH | LFHGALHY FRXES @P VXKH & RP SDQ 1V JURZ\N. FKDQIHY LQ RUDGAWRCDOJ RYHLCP HABOUHI XDWNRY
FRX@LQRDHWHE&RP SDQ, IVRSHDI) FRIWRURKHZ VHEP WKH&.RP SDQ. v DELOW \R FRQGKANBXMQHN

$ @ RVDDFRP P HIADOHYAHDLSRWDHRZ QHE DQGRURSHDAGE. XQWR GFOCRUMIBMJRYHIP HQV $ LLGH/ DIH@UHD G-SHIGHWRQWHHJIRYHGP HBC
HQIM¥Y \R SURYLGH DEHTXDM DULSRWA CRIOWA/ DQG FOSCAW DADQ 0 REE®! FRIVELP LD  \KH | HEHDOIRYHP HMMWQIXOLD FROARY D08 6 OWSIFH DG
OLDQHY D FRP SBIMD G-BHIGHARQWH) $$ RSHIDY) \WDADLWYSDAH LQ D\ H DQG HI LFLHQAP DQQHU 7 KH QUMD LE FRQNROM AP Z KIFK LV RSHDAG B\ WH
)$$  FRX@ FRQIMXH \R | CFH DSTAH DQGRU DLSRWARQIHINRQ FKOTBIHY LQ \WWH IXMUH Z KIFK FRX@ QP WH &RP SQ IV RSSRIMQUWAY [RUJURZ W $V
AVPXAWHG DERYH XQEHJ 2 00MQHW 5 HIXDNRY' DULMQH/ DUH DOR \XEMRAMR RKHU H WORLYH BIXDRY WXL HOV 7 KHH UHNXLHP HOV RWAD LP SRH
\KEWDQMOFRWVRQCLICH/ 7 KH&RP S0 W \RDADLE ST/ DG WAKWR - RSHIDIRQY FRX@ EHQHIDAYHD O HAMGE, FKOQIHYVIQ@Y. DG | XWMUH CRMRQABN-DE,
GRP HWIF DQG 1 RUAIQUIRYH.GP HABCDIHIAHYKDAQ) MUMVGRNRQRYHUWRSHIDIRY LFXAQ) EXWRAP MG\R

1 IRUHDH/IQDUSRWDM/ DG RDOJH/
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P MIARQVRQOLER W DMFOSIAW RUXHR  RKHUDLSRWIAMMNY

TP ARV RQURAMDANRUIMEY

CANRQYDQG G-AMRQVKDNAFDMGL | LEXGNHVIQREEIQQ) DAFHW DANGWRMRMBG DLSRW

CRANRQY DG GHAMRQ/AKDARUDMGL | LEXGWYIQREBIQQ) RSHIDIY SHIP IWDQGLESIRDY

FROQIH AR HYURP HIROH XDINRY/

Q. RUGRHDHE\N H/RUIHY

FKDQIH\R @ VAKDATH HAAKHVHYLFHKDAFDQEHR | HIG B, DILAGH/LQ SDMEXDUP CUNHADQG DASDMEXTUDLSRW
UMMRNRQ/RQFRP SHIMYHSUIRNH/

FKDQHV1Q@Y VAKDAGRBDHARIVI ROV HIV VHRXUMY ARP SIDGFH RURKHUEXWRP HUG HYIFH QA6
FKDQH/IQ@Y VKDWP D QP MWKH&RP SDQ VIELAM R HAMULQR | XHOGH LYDAYH FRQATPW\R KHG) H D DQUAGRU-DVLQ! XHOBUFHY
FKDQH/IQ@Y VKDP D TP IR XDW\KHE RP SDQ VCELOW \R SURP RMWKHE&RP SIQ VEXMGHWRUI DB DG
\KHDERSWRQR P RIHUAMARYHEFDD LP SRHGQRVHUHI XDNRY/

YHDVHH SHOAVR DIQIKWR CRAYDY \LJQULFDQ® Z M \WHQ®P BHUR SDXHIHY FOUHG DUADYHD \P DOFKDIIHIQWHQ®P BHUR SDAHIHYFDQKDYHD
AVSIRSRWRDAMH | HAVWRQ DO DULACHRSHDIY DQG LDGADOAXIV 7 KHH RUH DY JHHDOBHBANRQLO DULMCHSDXAHI HME LF D/DUAKOR D) R \KHICRRLY
QMG CERYHFRX@ DOHYHD O HAVWKHERP SDQ VUHKOVR RSHIARYY , QDBAMRY LOLQKBGRHYZ KHHWHDWICHLQBMY \KUCQNY P D) DLSRWRSHDNY FRW
DHHAHIDED XQRKDQIHEDQGP XWEHWKDBGE \WHUP DQQ) RSHDIY FOWHY Z KIFK FOQWKHIH RIHLGRUDH\WHERP SDQ VARV

7KH DLICH [QGAKY LV DIIHAMG B P DQ. ARQAMRY \WDADUH EH RQG LW FARQIMRD Z KLFK. FDQ LP SDAWKH &RP SDQ TV EXMGHN VDM LHY DQG LHKW R
RSHDIRYY

, QDEAMRQWR \WH XQBUHAREE® HFRGRP LF FRQAWRQY DQG | XHOFRIWAVAXWWHE CERYH \WHERP SO ONHWHDLCHIQBMY LQIHHIOLV D HAMGE. FRQAURY/
WDADH@UHD XQ RIAHTEGIDGGRANGHR IWFRQMROLGFOGQ) [P RQY RKHY

t
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t

¥
t
t

DGYHYHZ HDKHJDQG QDMUDOGNDAMY
RARMHINVR GMDH

FKOQIHY LQ ARQKP HUSUH HIHFHY SHFBIRQY \SHIAQ) SDIWLD/ RUGHP RIWDBKLF WHIBY LFXAQ) Z WKRAWIP MR FKDQIHY 1Q JRYHIP HOARDYHC
SDWLD/ GHWR IRYHIP HWKXVERZ QVRIVHDXHIRDIRY

CRXDORUSRAMMDOGMXSINRQY/LQWH LU L FRQUROX WP LGFOAQ) Z WRXIP VBNRQ D/DUAKOWR SR $ $ EXGIHAPWGHWR JRYHIP HY
\KXVERZ Q/RVHIXHIDIRD

FKOQ HVLQWHFRP SHMYHHOYLLRP HWGHWR LQBAY FRQRICDIRY LQBAMN EDQNXSHLHY DQGRM-UICRRLY
DL LF FRQIHWNRQ QG RKHUDIUE LF FRQUROMMHY DQG
CRXDCRUWUDAMHG Z DU WURIMADMERNY DQG SRIWFDOI QABELON

7 KHOLWICHLIQGAMA LVIQMMHD FRP SHMYH

$ VARG QP RIHGABIOTERYH XQEHUR 06MGHY  &RP SHIMRY' \WH DILACH LB LV LQMHD ARP SHIMYH 7 KH &RP SDQ IV SUP DY ARP SHIVRLY LFOGH
RKHUP DVRUGRP KA DLOCH/ Dv'Z HODV UHILRQDODQG GHZ. HQABQATLACHY \XUCFHWDQSRIANRY DQG DM CDAYHY R WIQSRMIMRQ\XAK D/ YIG-RRQHHAQ)
DQG \WH , QMGHA7 KH &RP SO0 v UHYHOKHY DU VHQUMYH \R WH CRIRQY R RHUFDWIHY Z 1W BASHRAAR SUAQ) URAMY | BNXHQNIOHUSIRILP V \FKHX@Y)
FOSCAW &XWRP HUBHYLFH FRP | RYWDGG TP HIM FRWWKKAMUH CLURID WOHADQG FRGH KDWY DQGMP LOUCRY MY



7KH&RP SDQ WVIEXWUHUHXOVZ LAWK THJLL IWERHYCRAH THRARYHD P DODIHIWH SDQG-GRSHDIRYY LCRXAQ) LW ILQM QDINRODCRSH DRV

$V\WHE&RP SIQ H SDOBY IW LQMCDIRDO WKWR THIQIV \WHS 6 &XWRP V DQG YREGHUIRARIRY 2&%3°  Z LOEHRP HDQ LGRUHDIQI® P SRMIQATHEHIC
DHR &9 SHIRQHODUG &Y P DYEDMS SURFHEXUAY FDQ O HAAKH &RP SDQ IV RSHDIRYY FRWV DQG & XWRP HJH SHIHIH 7KH&RP SDQ KDVP DEH DG LY
FRQIMXQ) \R P DNH QU LFDQALQYHAR HQVLQ | LAWY HIXLSP HQVDQG WAKQREILHY DAFHMEEQ DLERW LQ REHWR LP SURYH \KH & XWRP HUH SHIHPH DG \R
DAMWARYE Z LW IWLQSHARQ DG SIRFHAQ) GANY KRZ HYHJ \WH&RP SO LV QRATEGI VR SUHERAKHLP SCPAWLL D) \KDAYDURXV &9 P HDXUW/ROWHOAN R
&8 WARXUAH/Z L@KDHRQ&RP SIQ - UHYHQMHYDQGFRWV HAWHUIQWH\KRWMP ROKHEQ \MP

, QMIDIRIDO OLQ) UHNXUAWHERP SIQ \WRP RAI\ FHIBQSURFHAHY D/WHDLSRWWHOYLRGP HOAVGUIP DNFDD Gl HHAQFHISQIQM CDIRDOBRDIRY/Z LW
UASHRANR [P RY RMHMQIV FRP P RO XVH WANHAFRXQAM.Y DQG JDM DDV GFOORSHDIY) UHNXULHP HONV DQG FXGMIDOSUH HIHRHY |, Q DEAURY LQMIDINRIXC
1O H SRE/WHERP SIQ R FHIQI RULIQPXUHA UMW \RWHH WAKHERP D) FKRRHVR RULY BTXUHG\R WBQLPNQ PXUHAHY RMHOWDQWHS 6

GRMU 7RWHH \WOAKH&RP SO VHHNVR VHYH DEAMRDO0 R Q GHIMDARQYLOWHI XUUH RAR UHZHZ. IWDAKRIMY \R\VAYHFHYSQURAAY IWP D EHUTXUHG
R RAIIQGHHADY DAKRIW IURP \KH' 2 7 DQGRUCSSIRYDYI URP \KH) $$ DvZ HODVDQ DESOFE® RIHIQIRVHIP HOMMW

7KH&RP SIQ WH SDQMRQR IWRSHDIRY/IQR GRO8 6 MUMARNRQYDOR H SDQB/WHVFRSHR \WH@Y VR Z KK WHERP SDQ LV \XEMRVERK GRP HIFDID
DOG LQMODIRDD |, QDEAURY RSHDIRY QGRS 6 MUMARIRYYDIHIQP D FDA/\XEMANR \WH@Y VR \WRHMUMVGRNRY/ IDKHWDQS8 6 Q¥ V / [ZVIQ
\RP HIMUMNGRNRQY G HILQMI QU LEDQABSHAWI URP \KRVAHIQWWHS QMG 6VBAY DQG\KHAH G I HIHIAHY FDQ DN HAAKH&RP SDQ IV CELOW \R BIRAR FKDQIHVIQIW
BXMQHY DQG LW WKW RJCAMOV \R HIRFH WKW P D EH QLI HHIMKD Z RXG EH H SHAMG XQEHU8 6 @V ) XWHP RH HIRAP HAR @7V IQ\RPH
IMUMNG AIRQY FDQ EH LGFRQUMMNDQG XCBUHARBE®! Z KIFK FDQ O HANERK \KH & RP SDQ v CELAW \IR HQ RUPH LW UL KW DG VR XQGHYENH CRRY AN/ \KDAMEHIHYHY
DUHEHH LADOR IWBXMCHY $ VD UAKOWKH &RP SO0 v CEAOW \R JHHDM UYHH DG IWH SHOAV/IQQROS 6 MUMGRANRY/P D GLIHJIURP Z KDAZ RXG EH
H SHAMGL 8 6 @F VIRHOHSWHHRSHDIRY/ $ GRRXIK \WHERP SDQ KDV SRIAHY DQG SURFHBXUAYLQ STFHWDAIUH G GHG\R SURP RIMFRP SIDQRHZ [\ \KH
@ VR WHMUNARIRY1QZ KIFK IMRSHDM/ DYIRDNRQE, \WHE&RP SDQ V(P SR H FRQUIARLY RUDIHVRURKHJLQMP HADUHY FRX@ GRGHKHBIW RFXU
$Q YIRDMRY RUDBIHG RUSHFHYHS YIRDIRD HHD L SURENMG B \WH &RP SDQ 1V SRIAHY FRX@ KDYH DQ DGYHYH HI HARQ \WH & RP SO0 TV UHEXBIRY

DG RUWUHKXOVR RSHIDARY/

7KH&RP SDQ. LVRXUHO® \XEMANR SHAQ) QMDIRY DQGLL MGIP HOWZ HHWR EHUIHGHHS DIDQWAKH&RP SO LO\WHOMDIRY \KFK MGIP HONRXT
DOHIHD Dl I HFAWKHERP SDQ VRSHDMY LHKWV

$ FRP SOIQADIBILQY) YIRDWRYVR | HEHDODQMKADY \/ DG VHHNGQ) FHWLFDARQ D/ D FDW DRIRQ Z DV I LBG DIDIQWY HWUS$ LU/ LGHY ,F DQG$ LLPUDQIQWH
8 QUMGE\BIMY' LMMPNE RAWRUWH1 RWHO' (MMFAR * FRULDLO$S \@QBRQ0 D 7 KHFRP SDIQADTBIHG [P RY) RKHAMQIV \KD/$ (LT UDQDMP SMG
\R P RIRSRT HOUMD/HDIQ YIRDIRQ R 6HANRY R \WH 6KHIP DQ$ VDG FRQAIG Z W' HIBIQIPSRIQ)  SHUED THVIRUWH LMK R AKHANHG
OUIDIHIQ YIRDIMRQR 6HAMRD R \WH 6KHIP DQ$ FW7 KH LQUDOFRP STIQMARXIKVHEG! TP DIH/ RQ BHKDD R D SXABIMYH FOW R SHYRQY RUHQIMHY LQ WH
8 QWMG 6\BIM/Z KR QUHA® SOIG' HIWDQGRUS LT WDQ\KK | HVRQ GRP HIF | QIKWEHILQQQ) ' HHP BHJ $ IMUWHILOQ) R \WHO D FRP STIQM
YDURXYRAHGH® LGHQINFDOFRP STIQNDORVHNQ) FHWYLFDIRQ DV FOW DRIRQY Z HHI LOGLO! HEHDOEMWMFWARXWIQS \BQW * HRUJLD 2 MQR ) GUCD DG
/ DVYOHIDV 1 HYDD $ @R WH DY Z HIHARQRIEDAS EH RUH DMQI B HHDOGMUMPAFRXUWMGTHLQS VO $ &RQRICDMG$ P HIGHG &RP STIQIZ DV I LG LQ
\WHFRQRIEDAG CRNRQRY) HEDDW Z KIFK EURDGHHG \WH DEBI DARQY\R DGG FDP VKDY HIBDQGS$ LY UDQ ARQAELLHG \R UHGXAH FDSCAW RQARP SHIMWH
URANY DQG\R UIMH SUFHVIQYIRDMRQR 6HAIRY R WHBKHIP DQ$ FW, QDEAWRQ\R \WHEBIEP DIHYI RAWHIP RQMR | LIMEDIIDIHIHVSOG\RS LLF UDQ DG \R
' HW \WH &RQRIEDME$ P HIGHG &RP STIQAHHNY LOWGRIYH UHIH DIDQWAD BURDG IDQIH R DIBIHG DQIFRP SHMYH CRMAY DVZ HIDDV DMWRCH V 1HV 2 Q
$ XIXWV \WH &RXAWAP IWHG STIQNV FOIP V\KD/S LW DR DQG" HIU KOG YIRDMS 6HAMRD R \KWH 6KHIP DQ$ PAWKH & RANBVABINE WH FDIP VR D
FROAILIA Z 1\ BASHRAAR WH P SRIMRQ R DI LWWKAED) | HH DG WH DLDGHY FOSCAW DQG SUAQ) GHAMRYY 2 Q-XCH \KH SDIQIVI V1 LOG DP RIRQ W
FHWA DFDW Z KIFK$ L7 DQDQG" HIBKDYHRSSRVHG 7 KH SO KDYHVKEP WG EUH VRQFDW FHWYLEDINRY DG \WH SO KDYHI LGP RARQAR H FOGHWH
FOWFHWLIFDIRQRSIQR/R HIFK RKHIVH SHW7 KHSDWAYHIDIHGIQH WRLYHQVRYHY DOGAVRYHY KDVQRZ FRHG 2 Q-XCH \KHSDUWY | LBG
DEWBXDNRQDG 2 LEHAMDSDIQN] VKDYHCEDQERHG\WHURDIP WD/ L7 WDQDQG" HIBFRQSLUHGWR UHBXAHFDSCAW



2 Q$ XIXWW $LFUDQDQG' HIWP RYHGIRUKP P DY MGIP HQWRQDOR SOIQNV WP DQQ) FOIP V BWAVFRYHY GAVSXM/EHE H)SOIQN VOQG' HIW
GHD H3 I XURHJEUH LQ) RQ\KP P DY MGIP HQWV2 Q$ XIXWW \KH & RAWHOM G DQ RGHUIUDQIY FOW FHWLFDARY Z KLFK Z D/ YOFDMS RQ$ XIXWV

R SHP IXOUWHJEUH Q) RQ FDOW FHWLFDARQ DQG$ LT UDQIV P RNRQ\\R H FOGH STIQMIMTH SHW7 KHII WU \WH SDUY | LBG P RIRQY\R H FOGH \WH
RIQRY/R WHRNHISDMHMTH SHW 2 Q- DO \KH SO FRP SOIVG EUH LQ) R GH HIEDQMP RIRQV I RIVKP P DY MGIP HQVSTIQNI VTP RIRQI RU
FOW FHWIFDIRY DQG \WH P RIRQ/\R H FOGH WH RIQRQY/R H SHW DG \WRH P RIRQY KDYH BHHD \KEP WG \R WH &RAWRUGHAMRY © KIGI$ LT UDQ KDV
GHHG DODBIDIRY/R Z IRIRQ) LFOAQ) WRHIQWH&RQRIDMSS P HIGHE & RP STIQVDQG LOMIB/\R GH HIG YLIRIRA® DQ DG DIVKAK DIBIDIRY/
UAKOVR B DOSUIRHHAQIVAKAK DMLY RHFDQCRABHSUHARMG Z W AHYRIQIV

$OR RO-XH \WHS 6 ' HSDWW HQAR -XMIPH 3' 2-" DKHGD&LYLO QHIDIYH' HPDQG &, ~ \RWHERP S 7KH&,' \HHWIQRP DIRQDEG
GRAXP HQV CERAVYKH & RP SDQ) 1 FOSCAW | URP - DA R WH SUAHONGFOQ.Q) SXEQF WP HOV DQG FRP P XQFDIRQY Z 1\ WLLG SO CERXWACECAW
,Q-XH \WHE&RP SDQ DOR UHAHYHG D GWHUIURP \WH &RQGHANVS WRLIH * HIHIDOUHTXHAY) LQ RUP DIRQ CERXWADSCAW  DQG RQ$ XIXWV \KH

$WRCH * HHIOR WHE\BMR 2 KR [WAXHG DO LOAHWM DAYH GHP DG VHHNGQ) LQ RUP DINRQ DG GRAXP HV CERXWKH&RP SO0 fVFCBCAW [URP * HAHP BHU

R KHSURHQVT KH&RP SDQ LVARRSHDIY (XA Z M\KH' 2- &, DOG\KHH\E R WBMLQTLUHY

) XU RQ -XO D FRP STIQAZ DV LB LQ \KH 8 QWG 6\BIAY ' LMMPVE R RUWH 6RANHD' IMUPAR 1 HZ <RIN RQ BHKOD R SXBYH FIWHY/ R
FRQXP HY DEBILQ) FRIMRQ [P RQY) WH &RP SR $ P HIFDQS$ ILWIGH/ ' HID'S$ LU/ LQH/ DG 8 QUMG $ LLWQH/ \R QP IMFDSCAW DQG P DQMQ KLIKHJIDB 1Q
YIRDIRQR 6HAMRY R \WHBKHP DQ$ FVBLGRHWHD DQP EHUR P LOUFDW DANRQ FRP STIQN KDYH EHHD | LG LQWHS QUMMG 6\VBMY' LMV RV RUWH
&HOADD IMMAAR &DIREQD \WH1 RWHO' [MUPAR &DRRAD WH' IMMPWR &ROP EID WHO LG3BI' IMMRAR ) GUAD \WHERAKHD' IMMPWR ) GUCD WH
1RWHD' IMUAAR * HRJID \WH1 RWHO' IMURAR | @CRY WHERAKHD' [MUPAR |, QADCD WH( DAMD' [IMUPAR / RAMDD \WH' [MUPAR 0 LQCHRD WH
CIMUMAAR 1HZ -HYA WH( DIMQ' IMUPAR 1 HZ <RIN \WHERAKHD' IMMAWR 1 HZ <RIN \WHO LGEDI' IMMPAR 1 RW &DURICD WH' IMMPWR 2 NOKRP D
\KH( DAMD' IMMPAWR 3HIQK DD WH1 RWHE' IMUPAR 7H DV \WH' IMMPAR 9 HP RQVDQG\WH( DAMD' IMMPAAR : WVARQUQ 7 KHFRP STIQNVHHN WHE
@P DIH/IRUSHIRG/ WDAYDY [P RQY) \KH FRP STIQV FRWV DVRLCH M 1 HY DG IQXGRMWH BHIH 2 Q2 RREHU \WH - XAADO3DGHORQ0 XAV L\MEY
/ 1M\ DARQ FHAB] H3\WH FDAY\R \KHS QUG 6V LMEAE RXUOWNQWKH' [MUPWR &ROP ELD 7 KH & RXWKDY QR HAHQMHG DVAHX@R) REUHXBEDKIQ) D
DM RUGH HIEQMR UASRG\R\WWHARP STIQN - KIBIWHERP SI). LQMIB/AR YLIRIRAD GH HIGWHHAYICFDAY UAXOWVR GIDOSURFHHAQIVAKAK DAKMYVRCH
FOQURNEH SUHARMG Z W FHMRQW

,QOBAMRY RQ-XO WHE&RP SDQ Z DV QP HG DD GH HIEQNQ SXBAYH FIW CRNRQ LB LQYAIMYK &ROP LD &DDED DIBILQ) WDAKHERP ST $ LU
&0 $ P HIFDDS LWGH/ ' HIBS$ LU/ LQHY DG 8 QUMGS LLACHY FROXGHS \IR URKMPWFDSCAW DG P DQEQ KLIKHUI DAY | RU&DQDADD AMY HYY WDYHIR) LQ\KH
8 Q\MG 6\BMY DG | RUMDYHOEHE HHD \KH 8 QWG 6B DQG & DD 6P LOUQYZ \MW Z HH GG 1Q 2 QRUR 4 XHEHF DQG 6 DNDRKHZ DD 7KH WP H | RU\KH
&RP S \R UAGRIG\R WHFRP STIQVKD/QRA HW SIUHG © KIBIWHERP SO LOMIB/VR YLIRIRA® GHHIGWHHAYIOFDA/ UAXOVR GO DOSIRHHAQIVAKK

DVKLY RCH FDQORNEH SUHARMG Z LW FHIBIQW

5 HIDEBWR P HIMKHHQMDIRQP DY DQG 00 SRMNIO XWUHFDP VDI DQXMWHERP SDQ RUS LLPUDQP D EHERK WP HFRQMXP 1Q) DG AMXSIWYHWR \KH
&RP S0 IV RSHIDARQY DG FDXVH VLI QU LD SHOHDQGAYHMRQR P D HP HADIRY 6KRXES LLF UDQ DG \WHERP SO | IOR SUYDLIOLQ\WHH RURKHU
PDMWY WH&RPSIQ PD. EH IDFHG Z W IQULFDQAP RGHEY  GP DIHY RULQMGRAMH UHIH \KDAFRX@S P DAUDD DGYHYHD O HAAW BXMGHN DQG P LIKV
P DAIDI O HAIWVI LQDORDOFRQAMRQ DG RSHDIY AKXV

7KH DSSIFDARQ R \WH DFTXIMMRQ P HKRG R CFRRXQIQY UHKXOMG LQ WH &RP SDQ. UHFRUAQ) D WIQULFDQADP RXQAR  JRREZ LAOILQ ARQGHANRY Z 1\ \WH
DFTXMMRQR $ L7 UDQ Z KLFK FRXES UHXAOMQ W QL LEDQWXUHUHLP SDLLP HWAKDLI H/DQG QHIDAYHD D | FAAKH&RP SDQ, VI LODGRDO MA@V

7KH&RP SIQ  UHFRGHG JRREZ LORQ W & RQRIEDMS YDIFH 6KHIADY D IRKO\R W DFTXMMRQ R $ LLPUDD * RREZ LODLY QRALP RMYHG EXWLY \MAMG | RU
LP SOILP HQADABDWDQRDD ) XMUHLP SOLP HUAR * RREZ LOFRXT EH UFREG LQWHERP SIQ VUIHRKWWVR RSHIDARYY/ D/ DUAKOR FKDQIH/ 1Q DAXP SURY/
HXP DAV RUALRP W/ \RPH R Z KIFK DUH BX RQG WH &RP SDQ TV FRQIRD ) CRRLY Z KIFK. FRX@S UAXOMQ D) 1P SOLP HQVKRTQ) RKHJ DXXP SIRY/
FRONIQIVARXTS LGFOGH EXVDUH QRACP WWG\R L UHBAHG SDAHIHUGHP DQG DV D BAXOR GRP HIF RUJGEDOHRERP IF FRIBMRY 1L MIQILFDQ® KLIKHJ
SURH/IRUMWXHD 1L @7 HJI DUVRUSDAHQIH LHT/DVDUAKXOR [GRUDHGARP SHIMRQRU



GZHIGPDEG LY DMIQILFIQAGRIDHLQ I XWUH FDSMICH SHIBWUHARP P WY HONV DQG Y I QU LFDQAGMXSIWRQY\R \WH &RP S IV RSHIDARQY DV D BAXOR
ERK LQMEDODQG H WIDOHHIV\KAK D/AMURIMAZRRY I\ CRYOORIWUHDMHG Z DU QERUCRIRYYE\ ( P SR H RUXUKHULQGAY WHIXOIRY 7 KH&RP SO0
FDQ SURYLGH QR DWXUDGFHWDAD LI QI LFDQAP SIUP HOWAKDUI HZ LOQRARAPXULQ RHRUP RHIXMUHSHIRGY $Q \KAK FKOUH/P D P DAMIDED QHIDAYHD O HY
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D 7KH&RP SIQ KDVI®f LE.AW\R\VEWWMMO $; IQEKR 0$;  IIP REHYEHIQQQ) 1Q
E 7REHIFTXUHGIQGDAYI R YDURAKLG SOIMA/

* URXQG) DAMAH/DQG 6HMAV

6RAKZ HFANHWHIBDH/ RUSD VD XVDIH | HH I RUMWIP LQDOSDWHIHUVHIYLEH | CROMY DAHIFK R \WH DLERW IVXHYHY \R Z KLFK YDURXY GDHRTE [P SURVHP HOV
KDYHEHHQP DGH 7KH&RP SIQ GO/ \WHOIYG DG RIMUKFMUAVRQDEY WP EDYI RUW DAL W DQMIGFHAHQMY GFDAGDA DIDV/ RYH) LHTS + RANQ
+REE\ 3KRHQ] 6N +DUERU&KIFAJRO LGZD + DN IHT - CFNVRQS \IBQIY, QMEDIRIDOS LSRG 2 UDER , QMIDNRECS [LERW IWI QIKWANQQ) AHOMID!
' DIV/ RH) IHG ZKIFK KRAHAMD P XDRY DOGIWP DQFRSRDMKHIGHOUWMYEX@Q) DORGFDMEDA DI/ RYH) IHG 7KH&RP SO DOR GDH/
DZ DUHKRX\VH DG HYLGH U-S0IUI CRAW LQ$ VB 7KH&RP SI) RZ QVDQHHI\ HILAHVP RAHQ EXRQ) GHLIGHE\R KRAH FHAEQ RSHIDARDODGE W QQ)
IXQAMRY/ LGFOAQ) W KRURSHIDIRYY 7 KLY DEAWRDCKHDGTXOWMY EXLERQ) LV GFDMS CRRW \RHWHNVURP WH&RP SDQ) TV PXUHOAKHDGTXOUAMY EXLAR QY
ROMWGRZ GGE \WH&RP SIQ

7KH&RP SDQ VIQMIDIRICH SOMMRQLQ  Z DVICAMBAGE WHFRP SBURQR FROMKANRQR DQHZ. | LYH JDMLQMCDARDOMP LGDCDA RAMKQV:  LQLP
3 +RER $ ISRV LW LOMCDMRCOSDWHI HUSURAHAGQ) | LAWY DQH SDQGEHE VHRXUMY FKHANSRIQMVOE DO XSIUDGHG 6 RAKZ HWANANHIGY DD 7 KH&RP S
FROURTG WY H SDOURQ DG UHIWMG | LCDGADOWP V SXUXOQMR DR $ LLERWS VH DQG / HDH $ JUHP HOAZ IV WH &IW R + RAKRQ $ GAWRIDLQ RP DIRY
UIDAQ WY SRMANY SIRVIGGEHBRZ XQG-HF0 DIIHP HOW' WAXWRQDGS @WOMVR ) LDGADD&RIEWR)DG5 HXWR 2 SHDMRY DGIQ1RM  \RWH
&RQRICDMS) L(DRDCB\TAM HONV

3XWXOQMR DR DIUHP HQAZ W 9417 OB &RXQIV ) BUAD Z KIFK RZ Qv DQG RSHIDMY ) RW DXGHEDIB! + RDZ RRG , QMIDIRIOS LLSRW\WH &RP SIQ. LV DBR
RYHYHHQ) DQGP DILQ) \WHGHWLIQDQG FROMKANRQR WHOLSRWW/ 7HP LQDD 0 RGHGY] DARD3URVRW, QDEAMRQ R \LJ QU LFDQNP SURYHP HONMVR \KHH LAY
7HP IO \WHSUIRWPNCFOGH/\WH G QDQG FROMKANRQR DG 1LYHIDME&RFFRAUHS Z IW DQLQMIDNRIOSURAHALGY) | CAMN 0 DUFRQNKANRQ RQWH
SIRWAVEHIIRGUQ) WULETXOWU DG LV HAWP DMG \R BHFRP SBIMG GAUQ) $ GAWRIOIQRP DIRQ UHIDEQ) WY SIRMANY SIRIGHG BHBZ XQa-U
20 DIIHP HOW' VAXAWRQDQGS DOMVR ) LODGADOE RGBWRDQGES HXOVR 2 SHDIRY/ DGLQ1 RM  \RWHERQRIEDAG) [CDGRADCB\BAP HQV

3XWXOQAR DBDHDIUHP HQZ W/ RV$ QIHBY: RS LLSRW Z KIFK RZ QVDQG RSHIDMY/ RV$ QIHBY, QMEDIRDCS LLERYWKHERP SI) L DOR RYHYHHQ)
DQG P ODILQ) WH GALIQ GHYHBSP HOVILQDAQ) FROMKAIRY DQG FRP P MIRQQ) R \KH OLSRW 7HP LDD 0 RAH.GY] DINRQ 3URWRVEROIMKANRD RO WH
SIRWANEHIDQGUQ IR DOMU DG LV HAP DMG\R EHFRP SBIMG GAUQ) $ GAWRDOQRP DIRQUHIDLAQ) \MY SIRWANY SIRVIGHG EHBZ XQGH.
30 DQIHP HOAWV' WAXAMRQDQGS DOMVR ) LQDGADOR RGAWRQDYGES HXOWVR 2 SHDIRY/ DGLQ1 RM  \RWHERQRIEDAG) LCDGRLOCB\BAP HOV

7KH&RP SO DOR P DIHG \WH UFRQAKANRQR ' DEDV/ RYH) IHT Z WK P RGHQ FRMIHADUMDYHO CAOMY 3/ RYH) HB0 RAHGQ] DFRQ3WRIUP 7KH
SIRWAVFRQIMMG R \WH FRP SBM U-SORHP HOAR JDM ICAMMYZ W DG JDMICAOW LFOGQ) LQUDIKRMH \X WP \/ DQG HIXLSP HQVOILRIWSDNGY
DBURY 1XHIQ) WP URDEZ DV DG \MIP LQDORXURMGH EDJIDIH KDQBIQ K WPV SDAVHIHU GDAQ) BUGIHY DG VKSSRWWK WP V' DG RKHJ \KSSRIY)
L UDKWKRXMUA 7KH/ RYH) HB0 RGHEQ] DARQ3WRIUP LV GVRXWWHGLQP RIHGABICEHEZ. XQGH0 DIIHP HOAV' VAXWIRQDQGS DOMVR ) LQDGADORRIBURY
DQG5 HXWR 2 SHDMRY DOGIQ1 RM  \RWHERQRIEDMS) LCDGRDCB\BAP HQV

$VR ' HHPEU WH&RP SIQ RSHIDAMG VHYHD & XWIRP HUBXSSRYADQG 6 HYLFHY FDDFHQMY 7 KH FHQMY GFDAG LQ$ QI 600$ QRAR &KIFDIR
$ EXTXHIXH D62 NIKRP D&IW RFFXS. BDHE\EIFH 7 KH&RP SIQ RZ QV/IW+ RAKRQDQG3KRHY] FHOMY
7KH&RP SIQ SHIRWP V\XEWBRIDED DOACH P DQMDRH RQ LW DUAINDQG SURYLGHY JURXQG VKSSRWHYLFHY DAP RIR \KH DLSRW IWHYHY + RZ HYHJ \WH

&RP S KDV DUDQIHP HQVZ W FHYSEQ DHUAUID WP LQAMDGRH | LUP VI RUP DNMRUFRP SRHONIQSHRIRQY DQG UHBOLY | RUW DIWUIP HY DG HILGHY Z KIFK FRP SUM
\KHP VRNV R \WH&RP SDQ v DQQOCOLR D WP DLQMDGFHARIW



WP/ HIDCBURHHAQIV

$ FRP SOIQADIBILYY YIRDMRQV/R | HAH.DODQIMKVADY \ DQG VHHN.Q) FHWLFDARQ DY D FDW CRNRQ Z DV 1 GG DIDQW HIB$ LU/ LGH/ ,F DQGS$ LLPUDQLQ WH
8 QWGHVBM/ IMMPAERAWROWH1 RIWHD' [MUAWR * HRUJLDIQS$ \BRIBRQ0 D 7 KHFRP SDIQADEBIHG [P RY RKHAMQIV \KD/$ (LT UDQDMP SMG
\R P RIRSRT HOUMDYHDIQ YIRDIRQ R 6HANRY R \WH 6KHP DQ$ VDG FRQAIG Z W' HIBIQIPSRIQ)  SHUED THVIRUWH I IIMMMP R AKHANHG
OUJDIHIQ YIRDIMRQR 6HAMRD R WH 6KHIP DQ$ FW7 KH LQUDOFRP STIQMRXIKVHEG! TP DIH/RQ EHKDD R D SXABIMYH FDW R SHYIRQY RUHQIMEY LQ WH
8 QWMG 6\BIM/Z KR QUHA® SOIG' HIWDQGRUS LT UIQ\KK | HVRQ GRP HF | QIKWEHILQQQ) ' HHP BHU $ I\MUWHILOQ) R \WHO D FRP STIQM
YDURXYRAHGH® LGHOINFDOFRP STIQWDORVHNQ) FHWYLFDIRQ DV FOW/ CRIRQY Z HIHI LOGLOQ! HEHDOEMWMFWARXWIQS VBQ * HRUJLD 2 MQR ) GUCD DG
/ DVYOHIDV 1 HYDD $ @R WH DY Z HIH ARQRICEDAS EH RUH DMQI B | HEHDOGMMPAFRXUWMGTHLOS VO $ & RQRICDMG$ P HIGHG &RP STIQIZ DV I LG LQ
\WHFRQRICDAG CRNRQRQ) HETW Z KIFK EURDGHHG \WH DEBI DARQY\R DGG FDP VKDY HIBDQGS$ LY UDQ ARQSLLHG R UHGXAH FDSCAW RQARP SHIMWH
URAMY DQG\R UIMH SUFHVIQYIRDMRQR 6HAIRY R WHBKHIP DQ$ FW, QDEAWRQ\R WHEBGIEP DIHYI ROWHIP RQMR 1 LNEDIIDIHIHA/SOG\RS LT IDQ DG \R
' HW \WH &RQRIEDME$ P HIGHG &RP STIQAHHNY LOWGRIYH UHIH DI DQWAD EURDG IDQJIHR - DIBIHG DQIFRP SHMYH CRYMY DV/Z HIDDV DMRCH V 1H 2 Q
$ XIXWV \KH &RAWAP IWHG STIQNV V FIIP V\KD/S LW DR DQG" HIU KOG YIRDMG 6HAMRD R \WH 6KHIP DQ$ PAWKH & RANBVNABINE WH FDIP VR D
FROALIA Z [\ BASHRAAR WWH P SRMRQ R DI LWKAEDY | HH DQG WH DULGHY FDECAW DQG SUAQ) GHAMRYY 2 Q-XCH \KH STIQM V1 LBG D P RIRQ\R
AHWA DFDW Z KIFK$ L7 DQDQG' HIBKDYHRSSRVHG 7 KH ST KDYHVKEP WG EUH VRQFDW FHMYLFDNRY DG \WH DU/ KDYHI LGP RIRQAR H FOGHWH
FOWFHWLIFDIRQRSIQRVR HIFK RKHIVH SHW7 KHSDWAYHIDIHGLQH WLYHQVRYHY DOGAVRYHY KDVQRZ FBRHG 2 Q-XCH \KHSOMAV I LOG
D6WEXMIRQDQG 2 WEHKDABDIQM VKDYH DEDQERHG WHUFDIP \KD/$ L7 UDQDQG" HYDFRQSLUHG VR UHBEH FDSTAW 2 Q$ XIXW $U7WQDG' HW
P RYHGIRUKP PO MGIP HYWRQOOR SOIQMV WP DQQ) FIIP YV EXWEVRYHY GVSXKY EHE HHD STIQN VOQG' HIB GHD) H3 | XWKHUEUH LQ) RQ\XP P DY
MGIP HQAR QS XIXW \KH & RAWQM G DQR.GHUI DRI FOW FHWLFDARY Z KIFK Z D/ YOFDMG RQS$ XIXWW \R SHP IWXWKHUBUH LQ) RQFDW
FHWLFDINRQ DQG'$ L7 UDQIV P RARQWR H FOGH STIQIVI VT H SHW7 KHIHI WU \KH SDUAY 1 LG P RIRQ/\R H FOGH WHRSIQRVR WH RMHUSDMMTH SHW 2 Q
DAY \KH SO FRP SBIAMG BUH QY RQ GH HIEOM] P RIRQYY [ RUVKP P 0N MGJP HQVSMQN T P RIRQ | RJFDW FHWLEDIRY DQG WH P RIRQY/\R
H FOGHWHRSIQRY/R H SHW DG \WRHP RIRQ/KDYHEHH\XEP WG \R WH & RAWRUGHAMRQ $ L7 IR GHRHYDODMBIDRY/R ZIRIRQ LFOAQ) WRH
IQWH&RQRICDMES P HIGHG&RP STIQMVDGIQMIB/AR GH HIG YLJIRIRA® DQ DG DIVKAK DIBIDNRY/

$OR RQ-XH \WHS 6 ' HEDWWHWR -XWIFH 2' 2-° IMKHGD&IMO QHAMDYH' HPDQG 2&,' © \RWHERP SDQ 7KHE,' \HHWIQRP DIRQDG
GRAXP HON CERVKH & RP S0 IV FDSCAW [ URP - DAY \R \WH SAHONGFOGQ) SXEQF \WBAP HQW DG FRP P XQUIFDIRQY Z 1\ KLLG SO CERXWFDSCAW
,Q-XH WH&RP SDQ DOR WHFHYHS D GUWUIURP \KH & RQGHRAIFXVE WRLCH * HOHIDOUATXHKY LG RUP DIVRQ CERXWADEDAW  DQG RQ$ XIXWW WH

$WRCH * HHIOR WHE\BMR 2 KR [WXHG DO LQYHWM DAYHGHP DG VHHNGQY) LG RUP DINRQ DG GRAXP HW CERXWKH&.RP SDQ VFCSCAW [URP * HAHP BHU
R WHSUAHQT KH&RP SDQ LVARRSHDIGY [XQD Z MWWH' 2- &,'  DOG\KHHE R WIMLQTXLUHY

) XUHU RQ -XO D FRP STIQAZ DV [ LB LQ \KH 8 QWG 6\BIAR ' LMMPV& R RUWH 6RANHD' IMIFAR 1 HZ <RIN RQ BHKDD R SXBYH FIWHY/ R
FRQXP HY DEBILQ) FRIMRQ [P RQY) WH &RP SR $ P HIFDQS$ ILIGH/ ' HIW'S$ LU/ LQH/ DG 8 QUMG $ LLAQH/ VR @P IMFDSCAW DQG P DQMEQ KLIKHJI DB 1Q
YIRDIRQR 6HARY R \WHBEKHIP DQ$ FAVBLGFHWWHD DQ®P B-UR P LOURDW CRNRQ FRP STIQV KDYH EHHQ | LBG LO\KHS QUMG G\BIAY' MG RAW | RUWH
&HD MUAAR &DORAD WH1 RWHO' IMMRAR &DIRGD WH' IMUPAR &ROP EID WHO LG3BI' IMUPAR ) GRUCD WHERAKHD' IMMFWR ) GRUCD \KH
1RWHO' IMUPAR * HRJLD \WH1 RWHO' IMUPAR | @CRY \WHBERAKHY' [MUAAR |, QADCD WH( DAMD' IMUPAR / RAMDD \WH' [MUAANR 0 LQCHRD WH
CIMMPAR 1HZ -HYA WH( DIMQ' IMUPAR 1 HZ <RIN \WHERAKHD' IMMAWR 1 HZ <RUIN \WHO LGEBI' IMUMPAR 1 RW &DIRICD WH' IMMPWR 2 NDKRP D
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H[FOXGLQJ UHFODVVLILFDWLRQV

‘"HGXFW ,QFRPH WD[ LPSDFW RI IXHO FRQWUDFWYV

$GBFTXLVLWLRQ DQG LQWHJUDWLRQ FRVWV D

‘"HGXFW /LWLJDWLRQ VHWWOHPHQW D 2
1HW LQFRPH QRQ *$$3




<HDHQGHG 'HFHPEHU 3HRHQW
&KDQJH

1HW LQFRVPKIDIIBUOXWHRBU WY @
$GG 1HW LPSDFW WR QHW LQFRPH DERYH IURP IXHO FRQWUDFWY GLYLGHG E\ GLOXWLYH VKDUHV D

$GG ,PSDFW RI VSHFLDO LWHPV D
1HW LQFRPKIDIIBUOXWHG QRQ *$$3

2SHUDWLQJ H[$6DQ \FHI\Q WN U , .
'"HGXFW )XHO H[SH@UM GLYLGHG E\
'"HGXFW ,PSDFW RI VSHFLDO LWHPV
2SHUDWLQJ H[S6DQ\GRQSHMBHIFOXGLQJ IXHO DQG VSHFLDO LWHPV FHQWYV . ,
$ VDUHKXOR SURUKHZIHLCH | HARYHIAW DQG RUFRQAERVP DINHGWR P DUNHARURXIK HLQQIV

D $ P RQNVGHR




5 HMUQRQ, QrHAMG&DSMIOS5 2, &  LQP LR/ XQDXAWS

<HU( Q&G <HU( Q&G <HU( Q&6

2 SHDWQ) , FRP H DVUFBRUMG
* H3XPWB SHPALDOUHYHOKH DAV HQV 2
$ G5 8 QROFRQMFVERQOHY/

$GG ' HIAW 1 HAP SCRNVURP | XHOFRQAFW

$ G5 $ FOMRQDGLOM IDIROFRIV

" HEEW LI DARQVHNBP HON 2

2 SHDWQ , FRP H QRO * $$3
1 HADGYWE HQVRUDLR D VBDH/
$ MW HQVRUI XHOKHGI HOFFRXQUY

$AKUMS2 SHDAMY , QFRP H QRQ* $$3

$ YH.DIHLQYHIMG FDSIMIO
( TXW DEME HOWRUKHGI HOFFRXQICY

$ GVKWMGS DYH DI HLQYRIMG FDSIWO

52,& SWHW]

1 FADGMWE HWHDMG\R SUAKP SNRQWDADIILADWWOI GHADHRZ GH5 LH WHLP STRAR HIP LIV DUADNWIHOA SHOHDQGWEOAQ) Z W HXP DMGG-SUHADIRD
H SHOHI RAKRH\CP HOWADIW

$ YHIDI HLQMWAMG FCBANOLY CODYHIIHR \WHI LYHP RWNHFHANXOWWUHIG EDDFHVR | GHEWGHSHADOHR QUADWBDAY DOGHNXWWY DEWMAG | RUKHEIHCFFRXQIY



1 RM5 HIDUEQJ 8 \HR 1 RQ* $$3) [QDQADCD HOKUHY

7KH&RP SIQ VE&RQRIEDAS ) LQDGADO6\BMP HWV DUH SUHSDUHG LQ DAFREDGRH Z LW CFFRXQIY SUCASBY JHHDD CFRHBMG LQWHS QWG 6B/ * $$3
7KRH* $$3 1 LQDIROOWIAP HOV LGFOGH L XQUDD) H5 QRQFDK DOWWR HOWV DG UWHFOWILFDARYY Z KIFK FOQ BEH MJQULFDQAVDY D UAXOWR  CFFRXQI)
U HQV DQG HBRAMRQY P DEH XQGHJ DAFRXQIY) . SURIRXGAHP HQWV UG \R GHUYDIYH LOWIKP HQW DQG KHEILQY DQG L. RXHJAKDUHY DQG BHH W WH
&RP S EHIHYH/DHQRAQAFDAHR IWRQJRQ) RSHDMROSHIRP DOFH

$ VDUAXOWKHERP SIQ DOR SURVGH | LQDGADOLQ RP DR QWL L0Q) \WDWZ DV QRABUHSDUHG LQ DFFREDGFHZ LW+ $ $ 3 DG WKRXT GRANBH FRQUGHIG DV DY
DIMEDAYHWR \WHIQ RP DARQ SUHSDHGLQIFFREFHZ W * $$3 7KH&RP SDQ SIRVIGHV\KXSSBP HQBDRD* $$ 3 1 LQDIADOQ RP DIRQ LFOGQ) UAKXIV\KDY
WHHY\RD/ HRFPIE  Z KIFK WH&RP SDQ VP DRI HP HAKW) HY\R HYDDDMIWRYIRQ | LDUADOSHIRP DOFHDQGWHERP SDQ EHIHYHY/ SURVIGHY JUDAM
WMDQSOHA R LQYHIRLY DV \XSSBP HQBDLQRP DIRQ\R IW* $$3 WXV 7KH&RP SDQ VHRGRP LF | LOCADDIAXWV AL HUIURP * $$ 3 URKOV LO \KDAKH

RO LGFOGH \KH CAXDOFDK \FMBP HQWV | R | XHOKHEIH FRQMIAV  DXDUH BRAG Z WKLQ ) XHDDQG ROH SHOH L \WH SHIRG R \HMBP QA7 KXV ) XHODQG RC
H SHOHRQDQHRERP LF EDAVUH GRVWHERP SDQ W CRMIOCHAFDK RA@ VI RUIXHOGKUQ) \WHCSSTFCEBISHIRG [GFOMYHR \VHIMBE | XHOGHIYDRYHFRQARV

$Q QISP LXP PRIV SOIG UHDMS \R RSWRQ FRQALRN DUH UH GRS DV D ARP SRHAR 2 \KHU JOQV/ GWKH/ GHVMRUERK * $$3 DIGQRO* $$3 LFOQQ)
HRFPIF SXBRHV/IQWHSHIRGR FROMPNHMBP HOA7 KH&RP SO EHIHYH/ARHHHRGRP L UAXOVSURYLGHDEHWUP HDXUHR WHLP SCRAR WHE&RP S V
| XHOKHEIH/RQIWRSHIDAY SHIRP DOFHDQG ANXGW MGRHWH  H FOGHWHXQUAIT H5 GRQ FDK DAV HWV DQG UHRDWL LFDARQ/ WDNDH HRG-GLO* $$3
UAXOVLQ CFFR EDGRHZ LW CAFRXQIY JXLADFH UHIDY) \R GHIYDAYHLQXWKP HV DOG\KH  UH GRADFDK \FMBP HOWUHIDMG\R | XHOGHLYDAYHFRQAMRNZ MO
) XHODQG RIOH SHOWH 7KLY HIEGY WH &RP SDQ VP DI HP HQAVDY Z HIDDV LQMWRY \R FRQIMM® DXAN \WH &RP SDQ VRSHIDIY SHIRP DFHRQ D\ HU
RYH\ HOURUTXOUAURYHUTXDUMUEDY DVWMUFRQUGHIQ) DOH | RWLQ SOFH R P DERIH | XHOH SHOVH + RZ HYHU BHDXVHKHA P HDUKUAY DUH QRAGHMP 1GHG LQ
DFFREDFHZ IW* $$3 KK P HDXUAY DUH\XVAHBEGIVR YO LQ) FDBXDMRQY QG QRADTARP SDQHY FOBXDMWKHP HDXUBY/LQWH\EP HP DOGHJ$ VD UAKOWKH
DRUP HMRGHG P HDXUBY DVSUAHAG P D QRAEHGUHA® FRP SOIEGIR P LOLD \WBGP HDXUA/SUAHIMGE. RMHUFRP SDQHY

) XURHULQ RP DIRQRYQ L \WH&RP SIQ VIXHOKHEIIQ SIRIUP 1L \KH UNXLHP HOVR DAFRXQIGY | RUGHUYDIYH LOXWKP HQNV DQG UL \KHFDAH/ R KHEIH
LGH | HAMHZHW/DQG RUP DUN \R P DUNHA DQVRUBRAHVI URP. GHIYDIYHLOWKP HQVIVIGFOGGIQL RM  \RWHERQRIEDMS) LDGADOE\BAP HQV

, QDEAWRQ\R IW? HRGRP LF | LQDGALDCP HDWKWY/ DVGH LQHGCERYH \WH&RP SO KDVOOR SIRVIG-GRMHUGRD* $$ 3 | LQDGADDP HDKUAY LFOXQQ) UAXOVKDAY
WHHY\R D/ H FOGQ \GHADDMPY DVDUAKOR WP V\KDAKH &RP SDQ EHIHYHY DUH (RAIQAFDAYHR W RQJIRQ) RSHDIRY/ 7 KHH LGFOXGH DRHWP H
6. SHADOUAYHXH DEWVF HOAGH\R \WH- XO P HIG-G AR BDQEHG FUMAWDG DIBHP HWVWH $ JUHP HQV Z W &KDHIDNS 6$ 1 $  &KDH DOGWH
UAKEMY FOQIHLQCFFRXQIQY P HKRGREI\  H SHOHY/DARADAMG Z LW \WH &RP SDQ IV CFTXMUWRQ DG LOMUDARQR $ L7 WY DIDQUAKINY 1URP D QW DARY
\HAMBP HQAUHFHYHG (Q - DAY DG XQRQ FREPNERQAHY UHFRUGHS | RUFHBIQ Z RIWIURXSY 7KH &RP SDQ EHIHYHY \WDAHYDODMRQ R W | LCDGALCC
SHURWP DQFH FOQ EHHIOGR-G B DSIAHRBRQ R UAXOV\KDAH FOGH \WH LP STPAR \KHH WP V 1Q RUEHUVR HYDDOM \WH UKV RQ D FRP SDUDAYH EDAY Z 1\
UAXOVLQ SURUSHIRG/\KDAR CRAGFOGH KK \WP \/ DQG Dv DEDUY | RUHYDODMY RSHDIY UKL XUMHSHIRG/ $ VDUAKDR \WHERP SDQ IV IFTXMURY

R $WTWQ ZKIFK FRHGRQ0 D WHE&RP SDQ KDV LQPXUIHG \KEWBQDORKDL H/ DARADMSG Z W \KH LOAM UDIRQ R WH\RR FRP SDQHY 7 KH&RP SIQ)
RVQRMW SHPARIGRUID 1 XUKHS FIXOMNRQDQGLOM UDIRQFRIVEH RG
7KH&RP SI) KDV DOR SURYLGHG UMD RQ LOYHIAMG FDSABD Z KIFK LV D QRQ* $$ 3 [LCDGADDP HDKUH 7KH &RP S BHIHYHY WM RQ LOYHAG FDSABDLY D

P HDQQJI XOP HDJMXUH BHFDAH IWNXOQWIHY KRZ Z HIDWH &RP SDQ JHHIDAY RSHDY LGFRP H UHDMYH VR \WH FOBABDIMKDY LQYHUAG LOQ LW BXMCHY $ GRRXIK
UMD RO LA FDBABDLY FRP P RO XVHG DVDP HDXUHR FDSABOH I IAHR  GHIQWROVR UMD RQLOYHAMG FDSMIOP D' GLIHJ WHH R \WH&RP SO LV

SRVIAQ) DRH SODNRQR IWFDBXOWRQ | RUUHM.QRQLOQYHWMS FCSMIO BEH RIHWS H/DQGH FGAQ) VSHADAOWP V LQWHOHFRP SO0 1Q) BHFRGAAIDARQ



<($5,15(9,(:

) ROKH & FRQHPYH\ HIU\WH&RP SDQ Z DVSUR MR WRAQ) * $$3 DBQRY* $$3AKWIR DG DVIRTZV

<HUHXGHG
LQP LR H A-BVEHMKDLHDP RXQV " HAHP EHU
- $%3 3HAHAKDQIH
2 SHDMY) LlFRP H
1 HACFRP H

1 HMARP HSHAKDWH QOGS

1RQ* $$3

2 SHDMY IGFRPH
1 HMGFRP H
1 HAGFRP HSH\KDH GOMG

6HWISHU RXVRVEHJIJDUGVRILRQ *$9B QD QFH.D\DXUQIWISHI FR Q F LRIE EBULEE B X QURR Q *$93 Q D QRLDOX B B'G G L WELHRWQBILOM UEER(
*$$3ILQDQFLDO PHDVXUHV

1 HGFRP HIROWH\ HIUHQG-G' HH-P BHU ZD/D&RPSI) WRE  HARQ RJ SUGOWG\KDH D SHFQNGRBDHIQ1 HNGRRP H\ HIU
RYHU\ HOU 7 KLV LGFADHSUP DUO® ZDVGHWRD  SHFHANGRFDAHIQ2 SHDIY BYHGH GIYHDE \WRY GPDQGIRJGZ IDHOUWDHODQGD  SHIFHY
\ HOURYHU\ HOUFCSCAW JURZ W DQG WH LP STRAR \KH - XO [P HY3-G$ JUHP HAZ 1\ & KDH DQG WH UAXAY FKDQIH LQ DAFRXQIMY P HKRGRBI\  6HH
1RM R WH&RQRIGDMS ) LODGADOG\VBAP HQWV | RUIXUKHJIQRIP DARQ $ OR 2 SHDIMY H SHOHVGFUHDHS  SHIFHQVSUP DUO D/DUHKOR G HJIXHC
SURH/ Z KIFK P R WD RIVFALGRBDAY 1Q FHMEIQ FRUWADM RUHY QVAXWHS BHBZ  LGFOQQ) 6DDUHY © DIH/ DG %HHIW H SHOH Z KIFK LGFOGHS \KH
&RP S0 VUFRG( P SR HH3WR MKDUQ) H SHOHR PLARY ( [ FOGQ \GHADOWP VIQERK\ HIY QRQ* $$3 1 HMGRPHZD/DWRG  HARQ RU

SHUGOWG\KDH D SHFQNGRUDHIQQRQ* $$3 1 HAIGRRP H\ HIURYHU\ HIU <HIUHG-G' HAHP BHU 2SHDMY IGFRPHZDY  HARY
DG QR* $$3 2HDMY IRPHZDY  HARQ YRK * $$3 DG QRO* $$3 D002 SHDMY LGRP H LAKW IRU ZHH&RP I} UWHRB/ DG
\LJQULFDQ® \KUSDWHGWHSURA HIUSHIRP DOFH

) RUWH\ZHYH P RQXV HIGHG' HHP BHU WH&ERP S) VH A-BWREDOHIQQIV SHIRP DFH FRP BGHG Z L\ W CRMRQY/\R SXGH® P DAIH LQYHXAG
ABMDSRGEGD SHFHYBHW 5 HMDRQLQMXMGFDSMIDH FOQQ) \GHADOMWPY 52 ,& 7 KV UHBUAHIMG DV QI LEDQACRBDHARP SOUHGZ LK WH
&RPIN V52,& R SHFHQM RU\KH \ HYH P RQNY HIGHG ' HAHP BHU 7KH LGFUDH 1Q 52 ,& Z DV DAKIHYHG SUP DUO \KURXIK \IKFFHWIXC

IQMUDNRQR $ LLFUDQ RSHDNRDCDQGCHE RINHKDGR-P HOV DQGGHRIQQY | XHOBUFHY

XU WH&RP S FRQIXHG \R UMD LI QI LFDQAYDOH R LW BKDUKRTEHY 7KH&RP SIQ WIMQGDUFREG ELCIRQ\R 6KOUKRTEHY WURKIK D
FRPEQHG  PLORQIQGVIGHGSD PHVOEG  ELQIRQWURXIK \WUHH EDUDM CFRHBLDMG \KDUH UHSXUFKDH SURIUEP V DG WHEX EERFNR IWFRP P RQ
\KOU/RQWHRSHQ P DNHAR Q- DY \WHERP SD) OXQRKHED Q. CFFHBLDMG \KDUH U-BXUADHSIRIUP B\ DGYDGHQ) P LERQ\R DI LCDCALC
LQAMANRD LQ D SUYDMD GHIRIDAG WIQLAIRY ) LNV XOWU  $65 3IRIUP  7KH&RP SIQ UFHYHS DQ LQWIDGHIYHY R \KDW UWHBUAHQMY) )
HXPDAG  SHFHQAR \KH \KDUW\R BH SXRDHG B WH &RP SDQ XQEHUWH) LM XD $65 3WRIP  7KH\SHALLF QP BHUR KDWY \KDAKH
&RP S XQWP DM Z LODWBXUKDH XQGHUWH) LWV XDWM)  $65 3URIUP Z L@EH GHMP LGHS EDHG JHHD® RQ D GVARXQMR WH YROP HZ HIKWG
DHIDIHSUFHSHMKDHR \WH&RP SIQ VARP P RQ RN GAUQ) DFDBXMIRQSHIRGWR EHFRP SBIMGQROMMDQ$ SUO 7 KHSXURKDHZ LOEHURGHGDY
DWHDKY \KDUH SXURKDVH I RUSXBRHVR  FOBX@IY HIQQIV SHIMKDH 6XEVHIXHOAR WHOXQK R \WH) LM XD $65 3URIUP WH&RP SO KDY

P IARQUP OQQ) XQ@GUIWH MY BEARQWKDHUBXUKDHSIRIUP 6HH30W, WP | RUIXUKHILQ RUP DIRQRQWHERP SDQ V\KDUH U-EXURKDH

DARRU] DR/



&RP SDQ 2 YHMH

) RTZ 1Q) WHE&RP SDQ VH | HAWHFRP SBURQR \WHS (L7 UDQLQM UIDNRQ DAWHHIG R RHR WH&RP SIQ WSUP 0N DHD/R |RFXVZ DVRQDIRZ L) LW
H SDQEHE GHERIN\R GHYHBS Z KIB! DOR P SURMQY WH UHITHMNV R IWRSHDIRYY 7 KURKIKRXAP RIR \WH&RP SDQ KOG D\MIQULFDQ® KLIKHJWDD
QRP DOSRWRQR LW QHE RIN FROUGHIHE XQEHUGHYHBSP HWGHWR Q. VHYLFH LP SBP HME XSRQ FRHWY ERK LQMCDIRIDODNE GRP HIME GHKDIRY/
RYHUIURP $ LLTUDQ R 6RAKZ HAVDY Z HIDDV JURZ W LQH LM 6RAKZ HAP DNV LGFOAQ) ' DEDV + RAURQ : DKQWQ' & DG1H <RI ,Q \WH
SRMRQ R \KRH P DUNHN XQGHU GHYHBSP HQAZ LM \R D P RIH B WP KIWRUFDO! LIXUH EDHG RQ FDSCAW ) RTZ 1) \WH IQMIDNRQ R $ LL7UDQ WH
&RP ) DORP DCHIQMIWHWIQIW | QIKWAKHEX®IVR LP SURYH IWRYHDDRQWP HSHIRUP DIFH 7 KH&RP SO IV RQ WP H SHIRUP DIFH GAUY Y,
UBRWEWRAIK1RMHPEH)  ZD/OSSIR IPDAMD  SHIFHQVZ KIFK IGRBDHGOSSUR LPDMY  SRIQVARP STUHG\R | XQ@ HU

Ve) WHERP SIQ \RRNVHYH.DOINEY GHLI QHG\R HKDGFHIWH 1Y VHYLFHLQ RMEY CRURW/\RH GHE RIN RAR FRQGHAW LMY AMY/Z MK QHZ \HIYLFH
QRISIHMRA® RIHIGE 6RAKZ HIP RINREED

T 7KH&RP SIQ EHIDQRIHIY @O RMRS I WKW\R  GZ AWAVIURP ' DAY/ RYH) IHG P DNGQ) \WHERP SDQ VP RINREXWNAKHSXGIHYHUR | HIHG
DV DIDV/ RH) HG ZIWW A0 GEDMBIAR - QROARS GHMDARY/

T 7KH&RP SDQ FRQGHAMS &HDCS P HIFD\R \WH&RP SO VGHEZ RN Z LW WH DEAWRQR / LEHID &RWU5 LFD 60Q-RH &RWB5 FD DG YHT H&LW
YHI HIQ

T 7KH&RP SDQ EHIDQVHYIFHWR 3XHWRO DMWY 0 H LFRIQ-XH
i XUQ 2 AREHU WH DOQH. [QMODARDOWP LDODM- RARQ + RER. RSHHG DG WH &RP SDQ. ARP P HIAHG VHYIFH 1 URP. + RAMRQ + RER \R

0 HIFR &DFXQ 0 H LFR &IW 3XHWR 9DV &OER 600/ XFDV/ RV &IERV %HIIH &IW %HII H 600 -RH &RWB5LFD / IEHID &RWD 51D DG
0 RQMRYD -CPOFD

" XU WH&RP SO \RRN GHIYHY R DUADWUR 9RHQ) DG SHRZQGURHQ) DUADWURP \KLLG SDMWY DG UANKG | RXU
WHQY  &DWF DG DUADWAKUQ) \KH\ HU ) RTRZ LQJ $ L7 DRV LDOSDWHIHMAHYIFHRY' HHP BHU WH&RP S0 P RYHG
DOUP DQQ) YRHQ) OUADW % V IURP \HYIFH$VR ' HHPEHU R$SUWWQV % DURADVWIGEHQGHIYHIG\R' HIDSXUXOQ/

\R DODH\KEGDHDIBHP HQVMDQGGRH%  DURDWZ DVXQEHIRQ) ARQMMRQLQ SUHEDIDARY| RUGHIYHY R’ HWU 6HH1 RM  \R\WH&RQRIEDAS) LQDGADC
BVBMP HOVI RUNXUKHLQ RUP DIRQ

7KHERP SDQ WAAKHXBG\R BHWHOXQRK PAMRP HURWFRHQIWGQE PRHIXFOHIIAHQNY  0$;  DURDWZ KK IVH SAMG\RHOMMAYIFHIQ  7KH
0$; LVHSHAMWRUGFHIXHEXQDGE?2 H MRYSSK IPDMY  SHHOAARP SOHGZ IWWHRWIQDOL H W HHDIRQ v DG
ZKHOWH | LLXVQMIHGVHYLFH 6RAKZ HXNY DOR VAHXGGWR EHWHOXQRK PMRP HUIROWHYRHQ)  0$;  \HINVOURDWZ W GHIYHINVH SHAMG
WEHIQIQ  &XUWH® WHERP SIQ KIVILP REHYIQSDFHIRU  0$; DUADWQS 0$; DUADW

$VWHHEGR ' HHPBU WH&E&RP SR UYVFGIWIEXWWUHI WP GHDYHY VAKHXGIWRUHGRW  DEAWRIO V DGWHRRQHMRQR IWWHP DQQ)
[P RGAYWR V,QDEAMRQ WRIHRZ GHG VZ HHDEFG W W GHDYHY VAHEK®! 7 KH LGRUHP HQEOVHDAI DXIH DQG DUR DWW LA@EH XVHG W UHBOHH \WH
FEBCAW DARADMG Z W WH&RP SO V\ HOUHG G-AMRQWR I XUKHUCARHBLDM WH UANGP HOAR W& OME | GHAR (R @MWDQP LG DVFRP SDHG\R\KH

SUHVIRXV SDQR 7KH&RP SO FRQMHV R SO | RUP REAA HOURYHU\ HOUI GHASURZ \K \KURKIK R (R P RUH\KDQ &R SHAHQVRQ DHIIH 7KH
&RP ) DOR H SHAV DQ CSSUR [P DM ILYH R M[  SHFHQMGRUDH\ HIURMHA\HIULQ  $60 V' 7KH UYMVHG GHIVHY  \AKHBX®! LY FXHO® HAWP DMG \R
LGRUDH \WH &RP SOQ VILLP DRI WACSMIDRRP P W HQV B\ PIAURQ EH RG 5 HBOAQ) WH YRHQY) V OQG YRHQ) VZIW PRH

HIAHADG FRWH THANH DUADWLY H SHAMS VR SIRIGH MJI QU LFBOAMRWWDMQY DR Z W P SIRMQI WH &XWRP HJ H SHIHFAH Z W BHWU RQIP H
SHIRP DFHDOXG: ) LHXSSHG QU WS GAWRIDOIQ RP DARQUHIDEQ) WHERP SR VIURDWAEHIYHY VWKHXBAI LWV LFOGGIQ1 RM R WH & RQRICDMS
) LDADOB AP HQW



'Ve) \WHI RTRZ 1Q) HYHQMVERN SOFHUHIDAEQ) WHERP SIQ VXQRQ] H3( P SR HHIURXSVIQ FRQMPAH RIDINRY/

I ' DSDRKHY UBWBUBVHMG R WH7USRW RIHY 8 QRQ / RO 7: 8 WWIHG D Q. 1R\ HOUFRQAERWZ KIFK BHRRP HY P HEE®I RQ
1RYHPBEU

¥ ) WKWLP XORU7HKQADY WBUHMS B \WWH, QMIDIR DOARKHKRRGR 7HP VMY WDIVIHG D QHZ. 1RXUN HIUFRQRERAZ KIFK BHFRP HY OP HAE®!
RQ$ SUO

¥ 0 HMRRIMV UWBUIWVHOMGE 7: 8 CSSURYHS WHUI LIMHYHUFR@ARYH EDJ DQQ) DIUHP HOVRWRZ 1Q) FHWIFDARQB WH 1 DAR(DO0 HADIRY
YROGCOMOWHU 7 KYVQE 1 RXUN HOUFRQAIRARHRP HYCP HIEEGIRQ- XCH

1) QKW WAV WBUHRHOMG B \WH 7UIDDSRW RIHY 8 QRQ / RFDD UHRHS D WRRLYH FRARYH EDJ0DQQ) DIWHP HQAZ W WH &RP SQ

Z KIFK Z DV DQRXGEHG Q- XO 7KH) @KV WAV | GG \R DV WY DIUHP HQWVDY DQRXGAHG B WHE&RP SIQ RQ-XO DQG \WH
DMWY Z LOFRQIMXHQHI RIDIRY/

t  3LOW WBUHIMG B \WH 6RANZ HXG LLIGHY 3LERW $ WRADIRY WTFKHS D WQBMYH FRIGANH EDUDQQ) DIHP HOAZ M \WH&RP SO Z KIFK Z D/
DQRXQHG 6HBWP BHJ 7KH3LBWIDGG\R DM WY DJUHP HOVDY DQRXGAG B WHERP SDQ. RQ 1 RYHP EHU DG \WH SOMWY Z L@
FRQMXHQHIRMDIRY/

t 5IPS 2 SHDIRY 3WRMRIQ DQG) VHIKVES JHOV BBIHMGE WH7WIQSRW RIAHYS QRY/ RD  UHIFKHG D\WMQWAYH FRIPANWHEDINQQY
DIUHP HQAZ LW WHERP SI) Z KIFK Z DVDQR(GAGRY' HHP BHU 7 KHDIUHP HYWDVEHHY SUAHAG\R P HP EHY | RUUDNVLFDNRQ DG \WH YRM
Z | @EHFRHGLO! LIXTXONA

&RP SDHGZIW
2 SHDAQJ 5 HYHXH/
SDAHYHJUWWHGVIRU  LGRUDHGE PIMRQRJ  SHR-QMRP SDBHGZ WK + RUQ) GOG| CRRUDGG\ [HIS ARQXBQMKHLGRIDHZ D/SUP DUO

DMIEXBEGI\R D SHIFHQMQRIDH LQ FOSDAW DV WIRQY &XWRP HJGHP DQG IRUGZ. 1 DUH DUMDYHOHTEGG \WH &RP SO0 \R | LAWH DEAWRIDOMDN DV
HMGHRGE D&RP ) UHRG DQQXO0B0G | RRUR SHFHQA2 QDXQWEDMY 3DRHIHUWWHOHGFWDHG  SHIFHQMW HOURYHU\ HIU @UHD GUYHDR
D  SHIHEHUHDHLQSDIMHY HIUHYHH\ HT \ HIURYH HU

) BUKWHHGVIR)  IGRUWDHGE  PLAORQ RU  SHIRHQMARP SDHGZ WK SUP DUO GAHWR LGRBDHE SRXQB/\KLSSHG YDHE RQPXUHQMIHIG/ \KH
&RP S PAHQ® H SHW) UHIKWIHHMVIQNINDOW. R EHFRP SOUEGIVR | RO TXOUM

7KH&RP SO UHFRUEHS D6 SHALDOUHYHOKH DOV HONGUKY R P LEIRQ 7 KLY DOWMA HABBUIHHIMG DRGH WP HQRQ FDK SRR \R WH GH HIBG
UAYHOMH CCELQW D/DUAKOR \KH-XO P HIGHG$ JUH-P HOAZ 1\W & KDVH DG \WH UAXAY) FKDQIHLQ CFFRXQIY) P HKRGRE\ 7 KH DWW HQAY FOWILLHG
DV D\S-ADOMMW DQG \WXV H FOGHS IURP WH &RP SO V QRQ* $$ 3 [LCDCADDUAKOV 6HH1RM  \R \WH &RQRICEDAG ) LQDGADDG\BM HQV DQG \WH 1 RM
5HIDEQ 8\HR 1RQ* $$3 ) LQDEAD0D HOXUAI RUIXUKHULQ RIP DIRQ

2WHIBMHQAVIRU  LRUDHGE PIRQRU  SHFHVFRP SDBGZ W SUP DUO D/DIHKOR \KH-XO [P HIGG$ JUHP HOAZ W &KDH
DG \WH UAXANMY AKDQIH LQ CFFRXQIY P HARGRBI\ 7 KH$ JUHP HOAUHXEAG LQ D CFFHBLDARQ R WHWWP L R UHYHOXAH UHFRIQMRQ RQ D SIRGHRAYH EDULY
EHLQQQ) -XO DVZ HIDV D AKOQIH LQ FIO LFDARY 7 KHWBQUSRMTNRQ HBP HAR \KH FRUGH.DNRQ WFHYHG LV RZ. DERFDIMG D BZ HJUHIAYH YDOH
UAKEM) LQ D BHEANRY LQ WH UHYHXHY FIWLI LHG DV 3DAHIHURQ D SURSHRARYH EDUY DG \KH KLIKHU UHIMYH YDOH DWRADMS Z W WH GRQ WIQVSRITNRD
HBP HQVUAXOVLQ DRLGRUDHIQ\KHSRMRQR UAYHOXHY FOWL LHG DV2 \WHUZ MO WH & RQRIEDME 6\BMP HUWR |, GFRP H KRZ HYHU \WH SUHANHUAYHOXHLP STRY
| RUIXUAUH SHURGY 1V QRAGHMP LDE®! XQMOWH YROP HR 1 XMUH WBQIRNRYY | RUWH SHIRG [V NGRZ Q $ GRADY  UYHAHY LQRBDHG V@KW \ HOURYH\ HU
SUP DU GHWIQIGFUDHIQ( DDIAGEKHNIGS DB$  \HPANERDEQ) SRUMRQ/ART DKH



JDM Z KIFK Z D/SDMDED RIVAR \WHGHRUDHLQUAYHHY I URP \WHWLP LADINRQR $ LT UDQ SDWHI HVHYLFH DQG UHDMAWG DGRADY |HY/

© KIBIVRP H\ LHIB\R V@HW KDY FROMXHGLQR - DY G DQG I RUGZ. | CUHDUMDYHD WXV DU UHP CLQVMIRY). DVHG RQI DYRIIEGIERRN.Q) DQG UHYHXHWHIBY
DG LFOAQ) WH HXP DAMG PIARQ VDO HIHPAR WH [P HIGHG$ JUHP HOAZ LW &KDH WHERP SO LV FXUMD® H SHAMY | LIMATXDM
RSHDIY XQUWHHAREHIOAZ MK ILDOM  6HH1 RM  \R\WH&RQRICDMS ) LQDGADOB\BMP HWI RUXUKHILQ RP DIRQ

2 SHDAQ) ( [ SHMWV

2HDMY HSQAVIRU  GFUDHGR PIORY RJ  SHAHQWARP SOHG Z WK Z KO FOSAW (FUDHG  SHIFHQARYHUWKH \CP H SHIRG
+ (MRUFD® H A-BWRUFKDQHVIQWHSUWFHR 1XHD FKDQIHY/LQP RWR2 SHIDIQ) H SHOHYI RUDLAGH/ DHGIYHDE, AKDQIHYIQFCSCAW RUS 60 V 7 KHIRTBZ Q)

\DEGISUAHOMWH&RP SOQ V2 SHDMY H SHOH/SHB60 IRU. DG IRBZ H3E H SDODMRY/R \WHHAKDQIH/RQDSHS 60 EDVYDQGRURQDGRMU
EDAV

<HUHGHG' HHP EHU 3HJ$60 SHAW
QRN H A-BWRUSHAHQEIH/ FKDQIH FKDQIH
6DDUHY Z DIH/ DQGEHHIW )

) XHOOQGRO

0 DOQMDFHP DMIDYDGU-EILY

$ WADWBDBY

/ DUAQ | HVDGRM-UBDEY

' FBUHADIRQDIGIP RW DIRQ 2 2
$ FDAMR DG LOQAM UDIRQ

2 \WHURSHDMY H SHOH/

7RED

2 SHDNY H SOA/SHS60 IRV GRUDHGR SHFHQVARP SDHGZ LW SUP DUO GHWRDGRIDHLQ) XHODQGROH SHOH SO RIVHAR
DOLGRUDHIQBDDUHY Z IHY DQGEHHIWH SHOH 2 QDQRO* $$3 EDMV 2 SHDMY H SHOAVSHIE60 IRU H FOAQ IXHIDQG\SHADOWP V LGRUHDHS
SHRHQAY FOURYHU\ HOUSUP DUO GAH\R KLIKHUGDDUHY Z DIHY DQG EHHIWH SHH YDHE R FXUBHAFRWNHIG, \WWH&RP SDQ H SHAW LW | LIUATXOUAU
XQWARWW H FOQQ) | XHD\GHADOWP V DG SUR KDL \R LGFUDHDBSUR [P DAMD \B R SHFHQAVARP SIUHGZ W LWADOM BHHWHSUHMRXVL R
5HIDAQ 8 \HR 1RQ* $$3 ) LQDGADD HDXUY

60DUH/ ZDIH/ DQGEHHIWH SOHIRU  LGRUDFGR PIIRQRU  SHRHQWFRP SDBGZ LW 60DUH/ Z DIH/ DQGEHH IWH SHOHSHS 60
IRU  LGRUDHE  SHIHWFRP SIUG Z LW 2 QERN D GRIUDQG SHU$ 60 EDMV DSSUR P DMD KOD R \KHH LGRUDAHY Z HIH WH UAXKO\R KLIKHU

\DDUHY SUP DUO GH R \WH DFRXHG PIARQ R XQRQ ERX\H/ D/D UWXO\R RYRQ GURIDIRY Z W YDURXY Z RIJURXSV GAUQ) IGRUDHS
WDQQ) DEAWRDOKHIERXQAVDQG FROMPXDOLGRIDHY 7 KHUP DQQ) LGRIDHZ DY SUP DUO GAHWR KLIKHJSUR KDL H SHOHDVDUAXOR \LIQI LFDQW
KUKHJSIRIWLQ — 7KH&RP SO V'SUR KDL H SHOHLYEDHERQSUR IW\KDA FOGHWHXQUAIT H3J 0.0V 005G RUBRKWAAKHERP SIQ. UHFRUGYI RUWI XHC
KHEILQ) SIRIUP $ GAMRIDD  SXXOQAR WH\MP VR WH&RP SO0 V3R LWGKDUQ) 300 \WH 300 CFMXAMNRY DQG LOM UDIRQ FRAV Z HHH FOGHG | URP
\WHFDBXOIRQR SUR IMKDUQ) H SHOHIURP $ SUO WRAIK' HHP BHU 7 KHH ARV \RBIQ) P ICIRQ DHEHQ) [P RWYHRQDSIR DB
EDIVDVDUBAIRQR RSHDIMY SIRIW D/GHIGHGE WH3DQ |URP WURAIK ,QDEAURY $ FIXMWNRQ DQG LM UDIRQ FRUV LGRXUHE AU

DG UBAHG RHDMY SIRIW DV GHIGHS 1Q \WH FOBXMMRQ R SURKDUGQ)  %DVHE RQ PXUHAFRIAHIGY \KH &RP SIQ H SHRAN [ LLXATXDUMU
60DUH/ Z DIH/ DOGEHHIWH SHOHSHB 60 H FOXAQ) SUR KOG DQG\SHADOWP V \RLGRUDH FRP SDHGZ LW LXATXDUMU



7KH&RP S FROGAMS GHIRIDIRYY/ Z LW YDURXY XQRQ] H3 ( P SBR HHIURXSV GAUQ) WH\ HIULGFOQQ) ' NSDRKHY Z KR DNVLHG DQHZ. | RXUN HOUFRQRERW
) QKWELP XDRU7HKQADY Z KR WDNIHG D QZ 1RXU\ HIUFRQUFWO0 HARRBIIMV Z KR DSSURYHG \WHU | LIXAHYHJ FRIBAYH EDUDQQ) DIUHP HQV) @KV
$ WHQEDQWV 3LV DQG5 P S 2 SHDIRYY 3WRYMRAQ) DQG) UHIKVE JHQV 7 KHIRTBZ LQJ \BEGIVFVI R WH&RP SDQ VXQRQ] HG( P ST HHJIURKSVWDADUH

PUHE® LQCHRIDARQY/RQFRARYH EDJOQQ) DIWHHP HQV

$ SSWR P DM1 XP EHUR
( PSR HH* IRXS (PSR HV 5 FSLRHQDWYHY $ P HQGCE®!' DM
6 R X W KiZ H\NOAL Q H$/V ¥ IRFR WW L R Q
6RXWKZHVW 3LORWYV 3633 $XIXVW
7UD QV S R:URMINM BIR/ARISH D & , 2
6 R X W K Z H \$W/ WOLQIG BVQ W V /IRFDO 37:8 7 0D\
6RXWKZHVW 5DPS 2SHUDWLRQV 7UD QV S R:URMDW BIR/ARIISF D & , 2
3URYLVLRQLSJHQWNLJIKW /RFDO 37:8 - -XQH
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IGFUDHG  SHIFHW
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GV DON\RBIY)
\R FRXQMSDMA/ | RJ

P IARQIRJ

AP SDHG\R

6HH1IRM \RWHERQRIEDMS) LCDIHDOGVIMP HOV

$VR -0

P LRQ UHAHYHG 1 URP FRXQM.BDIWY I RU

([FOAQ) WHIP SCAVR I XHOKHZIH CARRXQINY  ERK \WH GRIIUDG SHU$ 60 GRUDVHY Z HIH DARIEXVEE®! \R GZ HINMNXHC
SURHY/ 7KH&RP S VDYHIIHHRERP L MIVXHOBUIFH SHJJ DIBRQ G-RUHDHS SHAHN HIURYH\ HU [URP
DOR VKW P SIRYHG IXHOHIIAHHR  Z KHR P HDXUHG RQ WH EDIV R $60 V JHHDMS SHUJDBRQ R 1XHD SUP DUO D/ D WXA\R P RAHQ] DIRQ R \WH

SHAHQAGRUDH IQWEIH BIW ) XHDIDERQY FRQMP HGLGRUDHE  SHIFHQIVARP SDHG Z WK

IRU

P LARQLQ) XHOOQG ROH SHOHIRU
7 KRVH\RBY LGFOGH FDK VHINBP HQW WD) HG1URP \KHVHABP AR | XHOGHYDIYH FROAFV\RDICY

DIRRXIK WA \RIBY H FOGH JDQV DQG RUBRWHY UFRIQ] H3 | URP
KHGIHLQH | HAYHIAW DQG 1 URP GHULYDIYHY WDAGR GRATXOD\ | RUKHGIH DFFRXQI) 7 KHVH LP SRV DUH UFR.GHG D/DFRP SRHAR 2 \KHU JOQV. GRRHY GHA

RODQHREP LF DUV \WH&RP S KOG GHYDAYHFRQAMRNVLQ SOFHUHIAGR H SHAMS | XMUHI XHOFRQMP SWRQDVI RTBZ V

Z KB\ HHURYH\ HOUFDECHW

FRP SDHGZ I\



$YHDIHSHAHOAR HIP DMG | XHOFROKP SWRQFRHHGE\

I XHOGHLYDAYHFRQACRVDWEU LQJ © 7, SHIARUXGHZ 1O
3HIRG + HDAQ) 2 LODQG* X® & ROWY HAY XHOHTXLYDBRABUFHGYHY
) LOXATXCUM 2
) X@ HU $SSR
$SIK
$SIR

7KH&RP S LVHIHRAHD XQKHIIHG IRUKH IO DARXUMOABUFHOYHY $ P ONVUMW R \KH | LCDGADOIP SCRAR \IH GHLYDIRYH FROMFNV FXUHQ® KHIS | RUWH
TXOWULY GANHG LQ DG LYLGFOGHGLOWHHARGRP LE MWXHDSUFH VP XOWNRQ/EHBZ

* IYHQWH&RP SDQ KDY HMUHG LQR G HHAGHUYDIYH FRQUIFW DAYDURXY SUFHY \KHAH SHIFHQEI HY DuH DQ DYH.DIH EDVHS RQWH DAKP SINRQ WDV HONPXGH ROSUEH/
MBI CERYHPXAUWHOAP DINAVBURHY 6HHL RM  \RWHERQRIEDMS) LQOGADOS\IAP HWI RUIXWRHULG RIP DINRQ

$ VDUAXOWR DBSOLQ) KHEJHIFFRXQIY [QSURUSHIRGY DSRWMRQR \WHIP RXQVIQS FRXP XM RM-UARP SAHKHMYHIGFRP H BRW 3$2&,” DHFRMGHIG
IR HY DQG\WHAHCP RQNZ LOEH HFRIQ] H3 LOHDQQIVIQ I XMUH SHIRGY Z KHQ WHXQEH®LQ) | XHOGHIYDYH FROADFW \FIWB 7 KH | RTBZ LQ) \BEGI VD) V
\WH &RP SOV HWP DG I DUYDOH R WP DQQ) 1 XHOGHUIYDAYH FROMFV QRAFRQUGHIQ) WH LP STAAR \WH FDK FRIDMIDOSURYGHS \R RUUFHYHS | URP
FRQMSOMAY 6HH1RM R \WH &RQRICDMS ) LODGADOSVIAP HQWV | RUIXUKHJLQRP DARY DV Z HDDY \WH [P RXQAR GHHUHG JDQVARIHY/ 1Q$ 2 &, DY

' HRHPBELU DQGWHH SHAMS I XMWUHSHIRGYLQZ KIFEK WHH WP VOUHH - SHRAMG VR VAN DG RUBHUHRIQ] HoLlQHDQQIV QP LR/
) DWYDOH QCELOV R IXHD $P RXQMAR JOQV RIMY GHHIUHG
GHLYDAYHARQADRAN 10$2 &, DNV HHP EHU
<HU DN HHP EHJ CHAR W[
7RID

YDHGRQIRZ DB P DUINABUFHY DG \WHIP RQNVLQWHCERYHWIE®! DIGH FOGQ) DY RAHNEHNXHWAKDQ HARWHI XHOKHEIHSRWRIR  \WH&RP SO VWY
I XHOFRWV SHU JDERQ FRX@S H FHHG POV LH XQKHIIHG SUFHY GAUQY \RPH R \WWHAH 1XMUH SHIRGY 7KLY LY EDHG SUP DD RQ H SHAMS | XWXMUH FDK
\HABP HON DARADMS Z W | XHOGHIYDYH/ EXWH FOGHDQ LP SCRADXRADAG Z WK \KH LCH T HAYHIRW R 1XHDKHEIHY RUIXHDGHUYDAYH/ \KDADUH P DG \R
P DOHABHDAOHWH GRQRADADT | RUKHIIHOFFRQMY 6HH1RM R WH&RQRIEDAMS) LDGRDOS\BRP HQWVI RUIXWKHULQ RIP DR $ WP LQ) (R AKDQIH/
R WH&RP S0V AXUHAXHOGHUYDIYH SRMRIR EXWIFOGQ) DEDSUHYIRXY KHGIH CRIYW | RUIXHOGHYDAYHY/ WDAKDYH QR HAHNBG DQG FRQUGHIQ) RO
\WHH SHAMG GHAFDK SD P HOV UHDWMG R KHGI HVAKDAZ LOWANB] \WH&RP SO LV SURMAQ) DVHMMYWY \BE®! | RUI LUKATXOUAL DG I X@ HU NAVXHC
SUFH/DAGL HHQWAXGHRCDKXP SIRQVDVR -0 DQGIRUH SHAMGSUP LXP FRIVDARADMG Z LW VM) FRQMIFVHIFK SHIRG UASHRRYHD

( AP DIMG HFRQRP LF MBYXHOSUFHSHUJ DABRQ
LCFXQQ) W[ H/

$ YHDIHY HOA& UXGH2 1O
SURHSHJEDUHD 4 ) X@x<HU

&XUHAD DINHW

(VAP DMG3UP IXP &RW P lARO PLARQ



YHNAXGHRDYHIHP DINAABURHY/DVR - DAY ZHHDESWK P DMD DG SHUBDWHI RUILLIMNOINM DGIX@ HU UASHRYHD
7 KHHRRP LF | XHOSUWAH SHUJ BARQ VHUMRYMAY SURVIGHS DWXP H WH UHDMWRQKLS BHE HHQ YAHNRXGH RODQG UH LCHS SIRGAW EDVHG RQ P DNHASURHY DVR - 00N

) XHOKHEIHSUP P H SHOHLYUHFRIQ] HDVDFRP SRHIR 2 \WHU JDQV GRRHY GV

0 DOMDFHP DMIDYDGUEIWH SOHIR)  IGRUDFGE  PIARQRU  SHIHWARP SIHGZ W 2QDSHE60 EDLV 0 DQMIGFFHP DMIDY
DGUSIWH SOHIRU  GRUDHS  SHIHQWVARP STBGZ LW DVWHGRDULGRBDA/Z HHP RHWDQR VAR \WH  SHIFHQNGRUDHLQ FCECAW
2 QD GRMUEDLY \KH P DVUMW R \KH LGRBDVH Z DV DMIEXIEG \R \WH WP 1) R B XTUDUIP H P DQMIGAH FKHAWY SOMDI R IVHAR. BHEAHG HIILGH DG
DARQF WSOUH SHOHDVD AXOR WH%  DURDVBQANRQQ) RAR \WH&RP S0 VIGHA7KH&RP SDQ FXUHQ® H SHAV O DLQMDGRH P DMIDY DG
WBOLYH SHOHSHBE 60 IRULLKDOMD  \RLGRUDH FRP SOUHGZ L\ | LOWAT XD

SUADWHOROYH SQHIRU  GFUDHGE  PIAORQRJ  SHRHQMRP SIBGZ WK 2QDSHS 60 EDIV $ IWADWHIBYH SHOHGHUDHS
SHFHQVARP SDHGZ WK 2 QERN DGRIMUDGGSHB 60 EDIY \KHGHFUDHZ DvSUP DUO GHRWHWIRLANQR GDHZ%  DURADVRAWR \WHE&RP SDQ V
| GHAYRUFRQYHMRQ DG GHIVHY \R' HIB 7KH&RP SO PAHQ® H SHAWS WANIWBOBYH SHOHSHUS 60 IRUILLDON)  \R EHARP SOUTEG\R | RAUW
TXOWU

/ DAQ) IHVDGRMUBDIYH SFOHIRU  IGFUDHGE PIARQ RU SHIFHOWFRP SDHG Z W 2QDSHJ$60 EDIV / DQAQ) |HV DG RKMU
GQBYH SQHIRU  GRIDHS  SHIHQMARP SIS Z WK DVWWHGRMULGRHDAYZ HHP RHWDQR VAR WH SHIFHQNGRIDHLQFCSCAW 2 QD
CRMUEDAY WH P DVUW R \KH LGRIDH Z DY GH Z DV GAH \R KLIKHNSIFH UHQEOUDAY DAYDURXY DULSRW 7 KH WP DQQ) LGRHDH Z DV GH\R KHDYHJDQAQ
ZHIKW I RUWH &RP SDQ V KLIKHUFCSCAW DUADWZ KK QRZ P DNH XS D @UHJSRWR) R WH &RP SIQ VIGHA7KH&RP SDQ FXUWHO® H SHAW
/ DQAQ) |HVDGRAHUHEYH SHOHSHE 60 IRULWNDOW  \RGFIDH FRP SIUHGZ LW | LKW

" HBUHADINRQ DQG [P RWY DIRQ H SHOH IRU IGRUDHG B PIGR) RU  SHR-QWARP SIHG Z W 2QDSHJ$60 EDIV ' HBUWHADIRQ DG
P RWY DARQH SHOH WP DGHG | @VARP SDBHG Z WK 2 QDGRMUEDLY WHP DU R \WHLGRU-DH Z DV GXH R WH SXURKDVH DQG FDSMIDBDHR Q. 06

XVHG DRI \WH POV R ZKIFK WBOFHG % VWP RYHG IURP \HYIFH LQ @M 7KH &RP SI) PXUWHQ® H SHAW' HBUHADIRY OG
P RWY DARQH SHOHSHS 60 IRULWMDOWD  \RIGRUDH FRP STHGZ K LNDONM) OXHVR \KH CFFHBLDAMG WP HOWR \WHRZ GHG DG

| GHADQG\WHIFTXMWROR GHZ DG OUADWEHH1 RM  \R\KH&RQRICDMS) LDGADOE\BAP HIWI RUXUKHILQ RP DIRQ

7KHGRP S IGAXWHG P LARQLQS$ FTXMWRQ DG LOM UDRQ FRAVIQ UHDMG\R WHS LW IQIQMUDIRY FRP SIBGZIW PLARQLQ 7KY
H SHOHSUP DUO FROMMER (P SR HHWIQQ) | CAONVIQM UDARY DQGFHEQH SHOH/DRRADMSZ L\ \WHJIURXQAQ) DG FRHMRQFRIWUAXAIY | URP
WHWIQARQ R % V\R' HW 7KH&RPSIQ GR QRAH SHAWR LGRUDD  1XUKHJS$ FIXMWNRY DQG LOMUDIRQ FRW EH RG BHH1RM R \KH
&RQRICDMS) LQDGADCB\BM HOVI RUIXUKHILQ RP DIRQ

2WHURHDIMY H SQHVIRU  IUDHGE  PIARQ RU  SHAHQWVARP SIHG Z W 2QDSHJ$60 EDLV 2 \WHURSHDIY H SHOHVIRU
GRUDHE  SHIHQVARP SIUG Z W DV \WH GRIDU LGFUDHY ZHH PRUH WOQ RIVFVE. WH SHIFHQMGQRUDH LQ FCSCAW 2 Q D GRIDU EDWY
\KHLGRUDH Z DV HIXDID DAMEXIED!\R KLIKHUSHYRQGHOH SHOHY DARADMS Z W WDYHOFRWR WH&RP SO0 VIQIKWASE. DQG FMHAWALG | HY SOG\R WILG
SO/ DARADAG Z W \KHLGRBDHLQ 3 DRHI HUUAYHOXHY 7 KHAHDQG RAHP DEBULGRBDHY/Z HIHSOMDED RIVANE. DGHRUDHLQVHRXUM H SHOHYDYDUAKY
R WHUWSBHIOR WH76$ $ YIDARQGHRXUW , G UDMKFMUMH) HHIQ2 AREH)  DQGDQMDNRQ\HMBP HQAFHYHGE, WH&RP SO0 LOWKH | LXADXOURUR
7KHERP SDQ PXUMH® H SHAV2 \KHURSHDIY H SHQHVSHUB 60 [RUILMADAUM) R EHFRP SOUIEGIZ 1W | RX TXOUAL

2 WHJ



2\WHJ JDQ/ RWHY/ GIVSUP DUO LGFOGH/ CP RXQV BFREHG DV D UAXO\R \WH &RP SO V KHIILQ) CRAMMKY 6HH1RM R WH &RQRIEDMS ) LQDGADC
BVBAP HQWV | RUIXURHULG RIP DARQRQWH&RP SQ VKHIILQ) LRIV 7 KHIRTRZ LQ) \BEGIGASD VIKHARP SRHOVR 2 WHJ JOQV GRWHY GHM RUWH\ HILY
HGG' HHP B DG
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PUMHM® SRWAWDIX@ HU ~ HIHAWHW (DMR CSSUR IPDMY  \R  SHIHQMNEDHG RQI RMHDWMG | LADGADOUAKXAV + RZ HYHU WH&RP SDQ VHI HARH
I IDMGAUQ IQMIP SHIRG/R PD QlIHMIQILEDO® |URP WLVIX@\ HOURAWP DA
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7RECRSH.DAQY H SHOH/ DVUBRIMG
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2 SHDWMQJ H SHQH/SHI$60 RNV
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2 SHDMY H SHOH/SHIS60 QRQ* $$3 H FXQAQ) I XHDQG\SHADOWP V FHQN
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&RP SDHSZ W
2 SHDMY 5 HYHXH/

3DRHIHJ UYHQG [RU IGFUDHG B PI@RQ RU  SHR-QWFRP SOHG ZIWK +REQ RKHU | CRRY ARQUEQNV DSSIR P DM KDD R
\KHLQRUDHLQ 3DXHYI HUWYHGHYZ D/DMIBAIEG R WH  SRONGRIDHLQGOG | RRUDGE \WHP DVUMY R \WHUP DQQY) LGRIDHZ Dv DAMEXREGIR KLIKHU
SDAHYH\ [HBY ERK GIYHD B\ WRQ &XWRP HJGHP DQG | RUDLUMDYHODGE \KFFHM XOH HFRARQ R \KH &RP SDQ. V \WDMILE LQUDIYH/ 3DRHIHJUYHH
L GFOGHG DQLGRUHDH GXHWR DKDQIHLQ HANP DM Z KUFK Z DV UHFR BHG RQ D SURSHRANYH EDMY DG H I HAYH2 AREHU R SSK IPDMD  PLARY 6HH
1RM \RWHERQRIEDAG) LCOCRDOA\IAP HOVUHIDEQ) \MY FKDQIHLQLAFRXQI) HXWP DM

) BUKWHHOGVIRU  IGRUDHGE.  PIARQRJ  SHIAHQAWARP SOHGZ W SUP DUO GHREHHIWIURP G DQGP DMUQ) P DNND/DUAKXIR
\KHS LT UDQLQM UDAR

2WHUBWHOGVIRU  GRUDFGE PIAORQ RU  SHAHQWARP SDBHGZ W SUP DU® GAH\R D GHRICHLQ DAY BYHXHY 7KHP DMUW R \KH
GFUCHIQDAMY  UYHXH/Z D/ GAHWR WHDERIMROR 6RAKZ HIV/P RUH&XWRP HUI UHIBD | HH SRIAHY | RUSXWRP HY/ Z KR FRXG SXUFKDHWDYHORQS L7 UID

Q  WURIK\RWZ HIWRP DOGWHRYHDOUEANROLOS LTUQIMKWI)  D/DUAKOR \KHLQMDNRYSURFHW 7KLY GHRICHZ DVSDMD® RIVHAR DD
IGRUDHLQPHYSIQ6 RANZ HWNSHALLE DAY WYHHY \KFK DV( DDYAGEKHNICE DG$ \HPRAVERDAQ) SRUMRQ/\RT DAKHIDM

2 SHDAQ) ( [ SHOWHV

2 SHDY H SHOA/ IRU GFUDHE B PIGRY RU  SHRHQWFRP SOBG Z W ZK® FOSAW LGRUDHS  SHIFHQARYHUWH \IP H SHIRG
+ MRUFD® H A-BWRUFKDQHVIQWHSUFHR 1XHD AKDQIHYLQP RW2 SHIDIQY H SHOAYI RUDLACH/DHGUIYHRE, AKDQIHYIQFCSCAW RUS 60 V 7 KHIRTBZ QY
\BEBISUAHOM\KH&RP SDQ V2 SHDMY H SHOH/SHB60 IRU. DG IRBZ H3E H SDODMRY/R \WHHAKDQIH/RQDSHS 60 EDVYDQGRURQDGRMU
EDALV

<HUHXGHG' HHP EHY 3HJ$ 60 SHAOW
LQRHQV H A-BWRUSHRQRIHY FKDQIH RKDQIH
60DUHY Z DR DQGEHH W
) XHDGRO
0 DOMDFHP DMIDY DG WO/
$ LWADWHORY
/ DAQ) | H/ DG RKHJWHIY 2 2
" FBUHADNRQDIGOP RUY DRQ
$ FIXAMWRQ DG LOM UDIRQ
2 \WHURSHDNY H SHOH/
7RED

2SHDNY H SHOA/SHIS60 IR GRUDHGE SHIFHQWVARP SDHGZ WK SUP DUO GH\R DGHUWDHIQ) XHODIE ROH SHIH SIMDD R IVHAR
DD IGFUDH LQ 60DUHY ZDIHY/ DQG BHHIW H SHOH 2Q D QRQ* $$3 EDUV 2 SHDMY H SHOH/ SHU$60 IRU HFOQQ 1XHD DQG \GHAC
MPV IGRUDHS  SHIFHQAY HOURYHU\ HOUSUP DU GAHWR KLIKHUGDDUHY Z DIHY DG EHHIWH SHOH 6HHWHSUHRXV1 RM5 HIDAQ) 8 \HR 1 RQ* $$3
) LCDQADOD HDAUY

6DDUHY ZDH DQGEHHIWH SHOHIRU LCRHDHGR PIORO RU  SHR-OQMRP SDHGZ W 60DUHY Z DR/ DGEHH IWH SHOHSHS 60
IRU LGRHDHSG SHAQVARP SDUHG Z W 2QERK D RMWDOYG SHI$60 EDMV CSSK P DMY SHAOAMR WHH LICRBHDHY Z HIH \WH BHXO
R KLIKHAMDUH/SUP DUIO GHWR IGRBDHS



WDQQ) DEAWRIDCKHDEFRXQMOE FREPXDOLGRBDAY 7 KHP DRI R WHUP DQQ) LGRFDHZ DAKHUAXOWR KLIKHUSUR IKDUQ) H SHOHGHR LGRUHDHSE
SIRIWIQ

) XHODXG ROH SHOH IRU GG B PIORQ RJ SHRHQWV FRP DG Z W 2Q D SHUU$60 BBV ) XODOBG ROH SHH
IRU GRHDHS SHAHQVARP SDHGZ W ([ FOQQ WHIP SCPR I XHOKHEIH CAFRXQINY) BRI WH GRIMUDG SHU$ 60 GHRWHDHY Z HH SUP DU
DNEEXEE®! R GZ HINNXHOSUFRHY 7 KH&RP SV DYHIDJH HRCRP LF MINXHOSURH SHUJDERQ GRUDHS SHIFHQA HIURYHU HU TURP IRU \R

IRU ,QDEAURY IXHHILAHRA 1P SIRHGVIKW® GHRWHERP SDQ VI GHAP RAHE] DARQHIRW DVIXHIDIRQVFRQKP HGGFUDHG  SHIHOA
FRP SIHGZ W Z KB\ HOURYHU\ HOUFDSCAW LGRUDHG SHIFHQWV

$VDUAKOR WH&RP SIQ V IXHOKHEIIQ) SIRIP  WH &RP SIQ WFRIQ) HE GHAUDQV\RBIY P LARQ LQ ) XHODQG ROH SHAH IRU FRP UG
Z WK GHABAHY \RBIY) P LARQ IRJ 7 KHH VR LGFOGH FDK VHIVBP HQWV WD) HG 1URP \KH \HABP HOAR! 1 XHDGHIYDAYH FROAIFW \RBIQ)

P LQIRQ WFHYHG | URP FRXQALSDMY | RU FRPSGZIN  PLERQ SOG\R FRQMSDMA/ |RJ DIRRXIK \IKFK \RBY H FOGH QY DG RIGKH/
UFRIQ]HG IURP KHEIH LGH I HAYHGHW DG 1 URP GHUYDIYHY WDAGR GRADXDT\ | RUKHEIH CAFRXQIY) 7 KM LP SCRW DUH UHFRBHG DV D FRP SRHOAR 2 \WHU
JOQV BRI/ GV

0 DOQMIDFH P DMIDY DG WBOW H SFOHIR GRUDHG B PIOR) RU  SHIFHWARP SIHG Z1W 2QDSHJ$60 EDLV 0 DQMIGH
P DAIDY DQG WSO H SHOH IRU GRUDHS  SHRHQVARP UG Z W 2 QERK D GRIUDQEG SHU$60 EDLV S IPDMY  SHHOAR
\KH G-RUDVH Z DV DAIEX\BE®! VR \WH FRP SBURQ R WH ( YROH DA WQMIRUUAMR IWSIRIUP GAUQY DOG \WH P DVUW R \KH UP DQQ) GRBDHZ DV
DMEEXEEGIVR &7 HUHYLGHDQG DYIRQFVWHSIUH SHOHD/DUAKOWR \KH OUADVMDQMRQQ) RAR \WH&RP SO VIGHV

$UWADWHIDIVH SQHIRJ  GFRUDIGE  PI@RQRU  SHIHWARP SDHGZ W 2QDSHE60 EDIV $ WADWHIBYH SHOHGHFWDHS
SHIFHQAFRP SOHGZ W 2 QERKDGRMUDQGSHS 60 EDAY \WHG-RBDHSUP DUO Z D/GHWRWHWQMROR GDHE%  OUADVWRWWR WHERP S V

| GHARUFRQYHMRQDQGGHIVHY \R' HID
/ DAQ) IHVDGRMUBQEVYH SOHIRJ  FUDIGE  PIAIRQ R SHIRHQWVARP SDUGZ W 2QDSHU$60 EDLY / DQAQ) IHV DG RMLU

URBVH SOHIRU  ZHHIOWRP SDBGZ LW 7 KHERMULGRHDHZ DVSUP DUO GHWRKHDMHOEAQ) ZHIKWIRMH — DURDW
" HBUHADINRQ DQG [P RWY DIRQ H SHOH IRU IGRUDHG B PIOR) RU  SHR-QWARP SO Z W 2QDSHJ$60 EDIV ' HBUHADIRQ DG
P RWDMRQH SHOHIGRUDHG  SHIFHQWFRP SDHG Z WK 2 QERK D GRIDUDQG SHU$60 EDMY CBSUR LP DAMD KO \KH LGRUDH Z D/ DAEXIED! \R

WRKQRBI\ SURMRN \KDAZ HIH SOFHG LQR VHYLFH GAUQ) DQG OSSR LP DMY KDD Z DV GH VR \KH SXUKDHR GHZ DG XVHG DRI ARYHUVKH OWAE HYH
P RQNV

7KHE&RP SO LGPXUMG P LARQ 1Q$ FTXMMRQ DQG LQAM UDIRQ FRIV 1Q ZKIFK SUP DUO FRMMMG R H SHOH DARADMS Z LW \WH WP RYDOR \KH
UPOQQ %  IGHNRP \HYIFHOUQ ' HHPEHU % | OHAFRQHMRQFRAV | GHAQMIDIRY ( P SR HHWIQQ) | CAMN LOAMUDMRY DIGWRKGRERI\
LQMUDIRY SIRVIRN ' XUQ) WHERPSIQ WARGG  PLARY LQ$FIXMWRY DG IQMUMRY H SHOH ZKIEK SUPDUO FROMMAMG R %  [GH/
FROMHMRQFRIV [ GHAQMUDRY ( P SR HHWIIQQ) WAKGRBI\ LQMUDMRQSURMAN DG | CAMN LOMUDNRQH SHOH/

2 \WHJ RHDIMY H SHOHVY IRU IGFUDHG B PIGIRY) RU  SHIFHW FRP SOUG Z W 2QD SHU$60 EDIV 2\WHJ RHDNY H SHOHY
IRU  GRUDHS  SHIHQWVARP SIBGZ W 2 QERN DCRMUDG SHU$ 60 EDUY [BSUR [PDMY  SHIFHQAR \KH LGRBDVH Z DV \WH BAXONR KLIKHU
FREFBURIUP P LQ) DQGFRQXAMY H SHOHY  SHIFHQMAR \WHLGRUDHZ D/AKHUAKXOWR P DQMDEFHDI UHP HOVRQUEPADMLGRUDAY DOG\WHUP DQGE-UR
\WHLQRUDHZ DVGHWR LQAVIGD LOUIQI LFDQMM V



2 WHJ

2\KHU JOQV GWH/ GHVSUP DU LGFOGHY [P RXQN BFRGHS DV D WAXOR \WH &RP SIQ VKHIILQ) CRAMWMAY/ 6HH1RM  \R WH &RQRICDAG ) LQDGADC
6\BIAP HONVI RUIXUWHULQ RUP DARQRQ\WH&RP S0 VKHEILQ) LRIV 7 KHIRTRZ LQJ \BEGIGASD, VKHARP SRHOVR 2 \WHJ JOQV QWY GHM ROWH\ HILY
HGG' HHPBU DG

<HUHGG' HAP EHJ

. 10P1ARYY

0 DUNVR P OUNHAP SCRVUR | XHOFRQMPWMVAMIRY LOI XMUHSHIRGY
,GHIHRAMWHGHWI URP | XHOKHG H/VHIMELY QI XMUMHSHIRGY

5 HOO) HGLQH | HRMWHHW OGP DN \R P DNHVIDIQY RUGRKHY
3UPLXP FRWR | XHOFRQUFNV

2\KHU
,GFRP H7O[ HY

7KH&RP SQ VHIHANHWY WDMZ D/CSSUR (PDMY  SHIRHQWVRU FRPSUGZIW  SHRHQWVRU

/ ITXIGW DQG & CBIMIECE HRXURH/

1 HAFDK SIRMGG B\ RSHIDIY R | RU DG ZD/  HARY HORQ DG  HARY WSHAWHD 2 SHDINY DK LQEZ VDK

SUP DUO GHIYHG I URP SIRMAQ) DUMBQSRVBIRQVR &XWRP HY 7 KHYDWP DNRUMY R \WANHV DUH SXUFKDHG SURMRWHE, RQZ KLFK WDYHOLY SURMGHG OGS LQ
\RP HFDH/ \HYHIICP QI EH RUHWH DQIALSDAGWDYHOEDM 2 SHIDM) FDWK RANGZ \/DUHUHIIMG R WHUHRXUQY) H SHOAVR DLICHRSHDARYY 7 KHRSH.DIY
DK 1®ZV IRJ DG ZHH P SOANG SUP DUO B WH &RP SO0 V IAXOWV R RSHDIRYY DV DAWAG | RUQRQFDK WPV Z KIFK LGRBDHG
\LIQILFDQ® \ HOURYHU\ HOUIRUHIFK SHIRG Dv'Z HIDDY FKOQIHY LQ \WH$ LU LIF QDLW DQG'$ FRXHG CCELONY EDDGRHY 2 SHDMY) FDK | B2V DOR FDQ EH
\JQILFD® 1P SIRMG B\ \WH &RP SDQ V1 XHDDQG LQMMAMDM KHEIH SRUMRQY DG \WH FRUMSRIEQ) FDK FRIDMIDUHTXUHP HQV DARADMS Z WK \KRH
SRIMRY/ 7KH&RP SDQ KDV\KH CEAW \R SRUNDUADWOQ@HX R FDK FRIDMDOLQ FAHYSIQVIWDINRYY DG AG\R GAUQ) 6HH1RM  \R\WWHE&RQRICDM
) LCDQADOB\BAP HQW | RUIXUWKHULQ RUP DR ' XU DG WHERPSIQ SIRVIGS  PI@RQDIG  PIARY WASAWHD IQFDK FRUDMIOR
GHIYDMYHFRQMSDMY ,Q WHERP S UFHYHS P LARQIQFDK FRIDMIO URP GHUYDAYHFRXQMSDMAY &DK | GZ VDRRADMSZ W HIMICQ) LQR
Q. IXHOGHIYDAYHY Z KIFK DUH DOR FOWL LHG Dv2 WHJ GRAVRSHDIY FDK [BZV Z HHQHARNGZ VR PIARQLQ QGURANBZ VR PLARQLQ

DGGNQGZVR  PLARQIQ 1 VDK SURMG-GE. RSHDIY CRWMHYLY SUP DUO XVHG\R | LQDGRHFDBMICH SHIBWWUY B0 GHEWIXQGWRAN
WBXUKDH/ SO GYIGHIB/ DG SURYIGHZ RINGY FESAID

1 HAFDK XVHGLOLQYHANMY TRV RU DG zD/ HAOR) BARQDG HARY KSHHD QrHXY CRMMWAIQ oG

IFOGESD P HQVIRUGHZ. DUADMEHIYHIG R WHERP SIQ. SURIUAW/SD P HOVI RUIXXMUH DRI WEHIYHUHY DG SXUKDHY DG \DBYR \KRWWMP DQG
RPUHNQYHAR HQN Z KIFK | OFRXDM SUP DUO EDHG RQ DQIASDMS Z RNGQ) FDBMIDGHDY , QYR CRVMWALQ DG DOR LGFOGHG SD P HQV
DXRADAG Z W DLSRWARQAKANRY SURAN GHIRAG DV $ WHV FROAKAMG |RURKHY 6HH 1RM  \R \WH &RQRICDAG ) LQOGADOB\BAP HQV | RU | XUKHJ

IQRPDIRY ' XUQY DG WH&RP SIQ VSXURKDH/DQG\DBVR \KRYWMP DG QRIPUHQNQYHAR HOV UAKEMG LQ GHWFDK SIRIGHGR

PLARQ PIIRQDQG P LARY LASANHD 7KHE&RP SOQ FAUO® HMPDAMVIW  FOS\ICH SHGWUWZ I@EHDSSIR (PDMY  HARQ

1 HVDK XVHGLQI LADGAQ) TRV RU DG ZD/V HOR) HAORQDEG  PLARY WWSHANHD ' XUQ WH&RP S BE0G
P LAIRQ 1Q G-EWOQG FESABDGDH REQIDIRYY FRP SIS Z WK P LAIRQ DG P LAIRQ GAUQ) DG UASHALMHD ' XUQ) WH

&RP I IMKHG PIIRY)  SHAQNHIRUXQHUG@RMW/OGH  XQGHUIW\KHD U DNRQ WP HVARP SDUHG Z [\ \KH \MOGFHR
PIAIRY  SHIAHQMHIRUXQHXUHS QR GH XQEHUIW \KHD U ADNRQ AP HOV6HH 1 R \R \WH & RORIEDMS ) LADGADOB\BMP HQW | RUIXUKHU
IQRP DIRY 7KH &RP SDQ  WBXUKDHG DSSR LP DAD HORQR W RAMBRAQ) FRP P R AN WURKIK DAKRU] HG \KDUH U-BXUKDHY GAUQY

FRP SIS Z LW HEXURDHY R P LARQ DQG P LARQ GAUQY DG WASHAYHD 7KH&RPSIQ DOR SOG P LR LQ GYIGHIBY \R
BKOUHKRTHY GAUQ) AR SIBG\R PURQIQ DG PLARQIQ $ KRIK WHERP SDQ PXUHO® LQMBY/\R FRQIXH SD LQJ GYIGHIBY
RQDTXOWM® EDVY | RUWH | RIAHTEG! XM \WH&RP SIQ VUROGR ' IWHARYP D FKOQHWH W LQ) [P RXQVDQG SD P HOAR GYIGHIG/ RO WH EDIV R
UAXOWVR RSHIDIRYY | LQDEADCFRQAMRY FDK TP HON | XUMUHSURSHRAN DOGRAHJI CRRY GHHP HEUHBYDOMAR. \WHYRDGR ' LWHRARLY

TKH&RP S VD3 Z HONRZ Q WDREHG IWKH) DG PAUH® KDV 0Q H I HARYH VKHD U MADNRQ AP HOAH MUY DR LQGHMIP LCDM OP RQAR G-BADG
HDAW VFRXUMAY | RUEXAMUHNDBY 7 KH&RP D) PXUH®  LQMIGY R XVH \WWH SURFHHDY TURP DR XU VHRXUMAY \DBY R T KLY VKHD UH RIDINRQ WP HOATRU

JHHDORSRDMSXERH/

7KH&RP SO KDVOFFHW\RD  BLARQ XQHXUHG BYROLQ) FUEWHON H SWQ) 1Q$ SUO , QMR \WH | AW LV EDHG RQ\WH &RP SIQ VAV
UDMIVDAKHWP HR ERIRZ 1) $ VWKH&RP SDQ VAXUHNDAYV \WHLQMAWRIZ RXGEH/ %2 5 SOVD\SWIGR EDIVSRQN 7 KHI ROV FRQBIQ/D
I LCDQADOFRYHIDQABTXLY DP IQP XP FRYHIJHUDARR DEWMMG S LGFRP H\R I L[ HSREQIDIRYY DVGHIGHS $VR ' HHP BHU WHE&RP S ZDV
LQFRP SIDGFHZ LW \MLY FRYHIDQADQG\KHHZ HIHQR P RXQVRAMBOE Q) XQEHMHUYRMQ) FUHAWDAMN



$VROD \WH&RP SDQ FRP SBING W SUHYIRXAO® DAKRU HS BAROVDHUWEXHFDHSRIUP BIQIQ) LODVRNCR P LORQ\KDH/ RYHMMH
FRAUHR WHSIRIUP ) XUKHP RIH RQO D WH&RP SO VYROGR ' LUWHARY/CSSIRYHSDQHZ BHORQWKIHUWSXUWKDHSIRIUP ) RIBZ 1) WH
YROEGR " IUWHARY DAMWRU DIRQR \WH&RP SDQ VQHZ HOQROWKDHUWBXHDHSRIWP \WHE&RP SDQ HOMHGLORWHIRTRZ LQJ \KDHUWBXUKDH/

6KDLHUSXURKDVHY 6KDLH/UHHYHS &DK SOG
6HRQG4A XD FFHBADMG 6 KDUHS HSXUAKDVH3 URILLP
7 KIWG4 XD FRHBLDMS 6 KDUHS HEXUFKDH3 URIULP

7RED

2Q-X0 0 RRG VXSIUDEHS WH &RP SDQ V VHRXUHG HIXLSP HOAKVARHWWLFDMY DG W VHRRUXQHRXUHG G-BAMIDMY \R 294D~ 1URP 39D 7KH
XSIWAH R WH &RP SDQ IV VHRRUXQHXUHG G-BAMIDINY Z DY BEDVHG RQ LP SIRVIQ) AHAWP HMFY Z W WH &RP SDQ KDYIQ) P HDQQIIX@ WHIWHHG W
HAQQIV FDK I GZ DG LOGADOBYH DI HLQUHRHY HY/Z KIBIH HHAMY \WHS LT UDQLOQA UDNRQ

2Q2 AREH ) MK XSIUG-GWH&RP SO VGEWDIY \R %906 1URP  %89/96 DQGUYIVHGWHUDY RAGRRN\R SRUMYHIURP WEE®! ) WK GRMG\KH
&RP SO0 VIP SIRYHS FUHAWSRWRIR GXH R WH IQMDIRQ R $ LLFUDD LW FRQMXHG SD GRZ QR GEWDQG LW FUHAWP HNFY Z KIFK KDYH UHMUQHS \R SUH
BFHMRQGYHY

6\BEG DG 3RRWVAHAWDIYY) | RIMH&RP SOQ LV %8686 DRGLYXGDQIHSI URP

7KH&RP ) KDVD @UJHGHAGH HIBG\S  QCELAW RQ W & RQRIEDAG YODGFH 6KHN7 KHGH HUDOR LGFRP HVE] HY KDY UGG LQ DI QU LFDQABHCH VYR WH
&RP S DOG LW AIXAW SRIMRY BLGFH WH &RP ST SXUAKDAY \KH P DNRUMY R \KH CLURI MEFTXULY KDY BHHD DEG VR XY H CFFHBLDAG G-SUHADINRY
P HARGY [FOGQ) ERQVG-BUHADIRY DYDLOEBI XQEHWH, QMEDO5 HYHXH&RAHR D/IPHGEG 1Q  DUGLOSHYIRXV HLY Z KIFK KDVHIEGGWH
&RP S R GHHWHFDK G SD P HQIV DWRADMS Z K \KHVH G-SUHALDE® DWHIVAR [ XMUH\ HDY 9DHG RO WKH &R SO0 IV VAKHEXBG | XUMUH DRI GHDYH IR
IURP YRHQ) DOGH MM \Bf @ VIQH I HAMKH&RP SDQ Z LOFRQIMXHWR GH HJD SRIRQR DK LGFRP HVE] HY/\R I XWXUH\ HOLY 7 KH&RP SO KDV SOGLQ\WH
SDWVDQG Z LOFRQIMXH R SO 1O KH [ XMUH \LIQU LFDQAFDAK \B] HY VR \KH YDURXY Vi L) MUNGRIRQY Z KHIH MRSHIDAY 7KH&RP SDQ H SHAW\R EH CEG R
FRQIXH\R P HHAKAK REQ DINRQY/ XM LQ) FDK DQG QMM HOVRQKDQG DvZ HIDVFDK JHHDMG | RP IWRQJIRQ) RSHIDMRY/

2 11 YODQHEKHYS UDQIHP HOW & ROQAMDRMDCR EQIDARYY DQG & RMQIHIV IDELOAH/DQG&RP P WP HONV

7KH&RP SDQ KDV FRQUEAMOOREDI DARQY DG FRP P LW HQIV SUP DUO Z W WHIDUG R | X\UMUH SXURKDAH/ R DWRTIWSD P HOAR' GHEWDQG GDH DUDQIHP HQV
CXUQ ' HHPEU \WH&RP SDQ DOGYRHQ) BYVHGWHERP SIQ VIXWMUAHILP DURADVR GHUERRV\RUIHORY  DBAMRID  V DQG\WHRRQHMRQR W
WP 0QQ) WP RGAR V) RUDUADWARP P W HQVZ M 9RHQ) \WHERP SO LV UHTXLUHG\R P DNHFDK GHBRUWARZ DG WHSXURKDHR DURD
LQDGYDFH 7 KHHG-SRIWDHFDMI LHG DY/ HBRIWRQI QIKWATXLSP HOMNSXURKDH FROAEFW LOWH & RQRIEDMS YODGHH 6 KHAQMDKH CLURID WY GHIVHIG DY
Z KIFK WP H G-SRIW SUYIRA® P DCH DUH GHXAAG 1 URP \KH [ LQDOSXURKDH SUFH R \WH DUAIDMDQG DUH UFDWI LHG DY) QIKWHTXSP HOVBHH 1 RM R \KH
&RQRICDMS) LQDIADCB\BM HOVI RUDFRP SHIMBEBIR \WH&RP SO VI LLP REHY RSWRYY DG SXURKDHUWKWZ W Y/RHQ) DOGRKHUISOMAY

7KHODIQ) R DUADWIGFOGQ) WH \DB DQG GDHEIAN R DUADWSIRYLGH | Bf LEQW \R \WH &RP SDQ. DVD\RUHR ILQDAQ) $ GRRXIK WHE&RP SIQ LV
UASRQUE®G! | RUDDP DQMIDGFH LQXUIDGEFH DQGH SHOHDARADMS Z W RSHIDIY GDHS DA WDQG UABIQ/WHUMI R GW | RUWHAH DU IDNWWIVKDY GRAP DGH
JXOUIQM\R \WHOWRY B DEQ) WHUMGDOYDOH RUP DAHAYDOH R \KHDUADWDAKHHGR WHODHWPV $VR ' HHP BHU WHERP SDQ KDG

ODICOADWIGFOAQ) % V\XEGDHGWR' HI 2| \WHHODHGOURDW — DHXQGURHDMY GDH/ LFOAQ) %  V\KEGDHG\R' HIW

$ WHVDQG REQ DARQY XQEHURSHIDIY) GDH/DHQRAMFOG-GLOWHERP S IV



S&RARIDMYDDIFHEKHHY  WFARKUHR - \WHFRQAERXOCRED] DNRQYDWRADMS Z W \WHE&RP SDQ v GDVHG DRI WV LCFXG-GEHBZ

TKH&RP SO LV UHPXUHG W SURYIGH MR GIWLY R FUHAWWR \XSSRWWAHIQ REQI DRQ/ WWDADUIVH IO WH RAMY ARUHR BMHV DG P D AKRRHWR
SIRNGHOIWY R FUHAWQSOFHR SR FDK FRODAMIBOUHDMG R LW I XHOKHEI Q) SRAMRYY $ GKRXIK WH GINLY R FUHAWIHR | EDDCRH KHAMKH P DNVRUMY
R \WH REQIDIRQYY WR Z KIFK \WH  UHDW DUH UH GRS DV ACEOIY 1Q \WH & RQRIEDMG YODRH 6 KHHV2 XMBAQ) GINLY R RIHAVWRNIBG P LR D/
' AP BRU

7 KHIRW®Z L) \BE®IDJ.J UHI DIVWWH & RP SDQ VP DMUDCH  SHRMS FRQAIPXDCRED] DINRQYDQGFRP P W HQVDVR - HRHP B

2 EQIDARQVE\ SHIRG QP LR/

& ROAMDRMDCREQI DARQY % RG 7RED
/ RY WP GEW

,QMIVRP P WY HON 1] HG

, QMIXVRP P\ HON | GDICY 2

2 SHIDIY GDHFRP P AR HQV

&CB\BOBDHARP P L\ HOV

$ LUAID VEXURKDHFRP P AR HQV

2 \NHUFRP P W HQW

7RBCFRUANCCREQ) DARQY

, FOGY/SUCASICRD 6HHLRM  \RWH&RQRIEDAG) LCDADS\BAP HON
5 HDAG\R| L H3 IDMGEARD

, QMIMNREQ) DR/ DARADAGZ WK | GO UDMG-EWHWHUDAAKKOFHRAKURIK \Z LBV LV HANP DMG X L) | RZ DGIQMAWDMPAYHD/R * HHP BHU

DG FOQ EHVVEMRAMR \LI QL LFDONVOFMDIR)

,QFOGY/ RYH) IHB0 RH.0] DIRQ3URIUP FRP P LW HOAZP RXQWV DGLFOGHAKHIP SR WH%  GDHKEGDHWIQLARQHOMIGIQRIQ  6HHLRM \RWH
&RORIDM) (DRD0E\BAP HON

, FOGV/IQMIMRQFCBABOBDH/

) LUP REHYIURP %RHQ) DIGFRP P L\ HONVZ LW RMHISDMY

7KH&RP SDQ EHIHYH/ \KDAIW PXAUHAGTXAW SRIMRY LFOGQ) XQUKMRMS FDK DQG \KRVWMP LQYHIR HOV R HAQRQD/R ' HHP B
DQIASDMS | XMUH LOMIDID JHHDMS [XQB/ 1URP RSHIDIRYY DQG W I X DDMMEG! XQHRXUHG UWYRYIQ) FUHAWCAMN R BARQWDAH SILH/1Q$ SUC

Z LOHTEG VIR P HAAWI XMHNGRZ QREQI DMRYVIQWHR A FRUHR BXMQHN + RZ HHU L DANXGW GHHGZ HHWR DUV WHERP SOQ EHIHYH/LY
KDV DAFHW R | LODGAQ) DUDQIHP HQIVEHFDAHR - LW PXUBHQNQYHKR HOAJUDCH FMHAWDMYY @UHYOOHR XQHIFXP EHHG DAHN DQG P RAHMWBYHIIH Z KIFK
\KRX@ HIE®! VR P HAMWRQIRQ) FDSMID RSHDIY  DQG RKHUATXGW BT HONV 7 KH&RP SO0 Z LAOARQMH \R FRUGHUYDURXY ERURZ 1Q) RUGDICY
ROMRQARP [ LP 1] HOTX.GW DQG\KSSOP HIWDK BTXLUHP HQVDYGHHRDW

$ LLBRUABLRMRNV

7KH&RP SO KDV FRP P AW HOV DARADMG Z WK YDURXY DULSRWP SURYHP HASURWIRN WDAZ LGP SCRAIW | X\MUH IXGW GHHBY 1Q GLIHIQ) ZD 'V 7KHH
SURVIRN LGFOGH \WH FROXMKANRQ R G | CRLOMY DG WH UHEXGRQY RUP RAHGQ DARQR H MY | LAWY DQG DH AVAXWHG LQP RHGHABIOIQ 1 RM - VR WH
&RQRICDMS) L(DGADCB\BM HONV

' DAV/ RYH) IHB
) RAWHUEXGEQ) R \WHICAMMY/DN DI/ RYH) IHE WH&ERP SOQ KDVJIXODQM-G SUCASIOSUP P  DGIQMINRY P LARQIQERGY/IMKHGE. \WH

/ RYH) IHBS$ LWBRW) RHQ] DFRQ&RSRDARY 3/ )$0 & \WDAZ HHXWI HG R 1 XQG \WH P DVRIMY R \WH SURMRWS HBD P HQAR WH BRQBY Z LAOBEH \WURXIK WH
3) CHOW/3D P HON GAAUBHGEHBZ



5HP EXUHP HWR \WWH &RP SIQ |RULW SD P HAR ) CAMMY 3D P HQWV LV H SHAMG \R EH P DGH WURKIK UHXUQ) JURXQG UV 1HAY DG RKHU UYHQGHY
FROAM DARHOLERW

3URUR \WHIMMXOFHR WHERQ/E, WH/ )$0 & WHERP SDQ HOMMG QR \B R \FEDIDMIXQAQ) DIBHP HQV L D?) CROWMNAVS JUHP HOWV SXUKDQAR Z KIFK
\WH&RP SIQ LV REQIDAG \R P DNH GEWHYLFH S P HQV RQ \KH SUGH.SDODQG LQMMALP RXQN DARADMS Z W \WHERQDY ) CHOWA/3D PHIV  GWRKHU
\RUH/R IXQ3/WH&IWR * DEVP D R WHU-ED P HWR WHERQD/ LFOGQ) EXWIRWIP WG \R SDAHIHUI CAQWN FKOIH/FRIPAMS | P SDAHIIHY
RWLCDMY 1URP \KH OULSRW DG L D *5 HYHXXH &UHEWS JUHP HV SXUXDQMR Z KIFK \WH &1W R ' DEDV Z LAOUHP EXWH WH &RP SIQ | RUWH ) CROMY
30 P HQVP DGHE\ \WH&RP SDQ

$ POVUW R WH P RQH/ WDQUHUG [URP \WH &IW R ' DEDV VR WH &RP SDQ XQGHJ \KH 5 HYHH &UHEWS JUHP HOADUH H SHRMS \R RWICDM IURP D
UHP EXYHP HQADFFRXQAPU-DIMG LQ \WH 3 8 \H DG/ HDH$ JUHP HW EHEHQ\WWH&IW R ' DIDVDQG\WH&RP SDQ 7KH8 VHDQG/ HDHS JUHP HQAMVD  \ HIU
DIUHP HUASIRMAQ) |RJ [P RY RKHWMQIV WHE&RP SDQ VODHR \SIFH DAKHS LLSRWURP \WHE&IW R ' DIV 7KHUP DQGHUR KK P RIHV WD HIHG
IURP WH&IW R ' DIDV\R \WH &RP SDQ XQEHUWKH 5 HYHOAH & UHAVS JUHP HOAVH SHAMG VR RIJLCDM I URP L X\H DG GDH DI WHHP HQW Z W RKHUDLAGHY
L YDURXVFRAHAMRQDI WP HQV DQG UL RKHUDLSRWP IVAHIDGHRXY UHYHHY

7KH&RP SO VATXAW FRYXGEHLP STRAMGE WY SURMAAR \KHH \MARHHDUHWP L) QLI HHIAHVEHE HWHERP SDQ VSD P HOAR \KH) CA.OWMWAY/3D, P HQW

SXUXDONR \KH) CAONYS JUHP HIADQG \WHWDQ HUR P RQHYECAN VR \WH&RP SDQ. SXUKDQAR \KH 5 HYHH & BHEVS JUHP HWKRZ HYHU WHERP SDQ. GRHY
RIEXUHI® H SHAYWKDAR RFFXU 7 KHSURWRNY RV SHAWGVR KDYHD ML QU LEDQAP STRARQWH& RP SDQ IV FDBMICUARXUAHYRUI LDGADOSRUMRD

) RUN DXGHUGD®!+ RDZ RRG , QMCDARDCS LLBROV

7KH &RP S KDV ARP P WG \R RYHYHH DQG P DQVH \WH GALIQ DG FROMKANRD R ) RW DXGHEDIB + RDZ RRG , QMEDIRIDOS LLSRW 7HP LD
0 RGH.Q] DR 3URWAMFOGQ) \WHGHLIQDQG FROMKANRQR DQH 1LYH JDM&RFRXYHS Z 1\ DQIQMIDMRIOSURFHMQ) | CRON DAD FRINRAR H FHG

P LR ) XQAQ) | RIWHSRMANZ LOFRP HAWA® |URP 94RZ LG &RXQIV DYLDMRQ\RXUAH EXVWZ LI BZ \WURXIK \WH&RP ST LQIWFCSCAW DVP DQHU
R WHSURWAW, QIHHID DvVZ RINLYEHQ) ARP SBIMGROWHSURVAAR  YDURXY FRQMPRLY LQYRFH/Z RXT EH\KEP WHG\R 94IRZ DLG.&RXQIV | RULQWWDOSD, P HY/
VRWHERP SIQ Z KIFK Z RXGB\KHRP DNHVXAK SD P HQMVR\KHFRQAERRLY SHIRUP LQ) \WHZ RIN

7KH&RP S IV ATXGW FRX EHLP SCAMG B\ \KLY SURWIRAR \KH H WIKHIH DUH LOXURHY LQ Z KIFK \WH &RP SDQ FKRRAV\R P DNH SD P HQV\R FROMERRLY
SURMVR UFHYLQ) LQWIOSD P HONURP %ARZ DB &RXQIV DEKRXIK \WHERP SDQ PXUHQ® GRHYGRWH SHANKLY \R RFFXUR \MQ EDVHG RQ LW SDIWH SHIHIRHZ WK
\P DEBUSURWAN FRQGXAMS DAKH DULSRWV7 KH SURWRALY QRAH SHRAMS \R KDYH D LI QU LFDQAIP STRARQ \WH & RP SO v FDSMIDUARXUAHY RUI LQDGRDOSRUMRD
0 DMUFRQAKAMRQRQ\WHSUIRWAVEHI DQGUQ) WG TDXOMU  DQGLVHANP DAG\R EHARP SBIMGGAUQ)

+ RMRQ: LAarP 3 +REB\ $LLBRW

7KH&RP SIQ RYHMY. DQG P OIDIHG WH FROAKANRY DM R : LIP3 +RER\ $USRWR D Q¥ |LYHJIDM LQMDIRTOWP LIOZ W LOMIDIRIX
SDAHYHUSUIRFHMQ) | CAOMY H SIQMRQR \WHH M) VHRXUMY AKHANSRIQAVDQG XSIUDGH/\R \WH 6 RAKZ HWAANHIG) FRXQMIDWD 7 KH&RP SDQ DG WHE&LW
R +RMAQ &W  HOMHMGIQR DQ$ ILERWS \HOQG/ HDHS JUHP HQV / FDH R ARQUROKHH HRAURQR \KMVH SDQURQDQGWH I LCDGADOMP V\RHIR  7KH
SURWAWRWZSSUH LP DM P LAIRQ DQGWHERP SIQ SIRVIGHGWHI XQAQ) | RUDQGP DIHP HOAR \WHSURVMPAW, QUAMLD WHERP SDQ UHFH.YHVDP RQKD
FUAWRUWH FCSMIDFRIBRMRQV R \WH LOMCDIRDOWP [QDOI RP \WWHEDM R LQWIORFFXSDR R \KH \WMUP LCDOXQIOH SLDNRQR \WH/ HDH $ GAURDIM D
\P DDSRWRQ R \KH SURVRATXO LHG | RUBHQBORUHAW \WDAZ LGDEH X\M) HG DIOQMKHERP SIQ V. BDVH SO P HQV DAKH OULSRWS WO WP H DAMUWKH

FRP SBIRQR WHSIRMAMKHELW P D BX RAMKH&RP SO WVLQYHXR HQAQ\WHIQMDARDOMP LDOYLDDFDK SO P HOVRUWH\KHQ XCZP RWY HGFRIR WH
SUIRWAW

7KH&RP SDQ WV ArXAW KDVEHHDLP STAAGE. \MLY SURMPWURP \KHSRIQAR LQWNIO XQAQ) \WURXIK \WWH WP HDAZ KLFK IMBHFHYH/P RQKO FUHAW DG Z KHKHU

RUCRARH &L FKRRH/WR EX. RAIKH &RP SDQ IV LOYHAR HABURUVR \WH | XQOP RMY DARQR \KH SURWRW/7 KH SURMANE.G GRAKDYH DL QI LFDQAP STRARQWH
&RP SDQ VFCSMIDUARXUAHY/RUI LQDGADD



SRIMRY &ROMKANR) EHIGUQ) WG TXOW DG Z DVHIHAMWHD FRP SBIMG Q2 RREHU DAZ KIFK WP HWH&RP SO B-IDQRSHIDAY 1URP WH
Q¥ ICAOWV

! Rv$ QIHBYV, QMUIDWRDCH LLBRUV

,Q0 DK WH&RP D) H HPXWG D GDH DIUHP HQAZ W/ RV$ QIHBY: RUEBSLERW 3/ $: $°  ZKIFK RZ Q/DQG RSHDM// RV$ QIHBY , QMIDIRIC
$ LLBRWS QaHU\WH GDH DIUHP HWZ KIFK Z D/ [P HYGHG 1Q -XCH \WH &RP S0 LV RYHYHHQ) DQG P ODILQY) WH GHALIQ GHYHESP HQWILQDRQ)
FRONUKANRQ DQG FRP P MIRQQ) R WH DLSRW 7HP LDD 0 RGH] DARQ 3URVIPVWKH 3 3URMAN DADFRWGRAR H FHG P LAIRY 7KH 3URWRAAL EHQ)

| XQEHG SUP DUO XMQ) \KH5 HILREIOS LLERW, P SIRYHP HRERDIRY 5$,&  Z KIFK VD TXDUL JRYH.IP HIBDWSHADOSXUSRAH HMWV WDALRN DV D FRQGAY
ERURZ HUXQGHUD QAFDAG FUAWOAMN SIRIGGE. DIWRXS R GREHY / RIQV/P DEHXQGHMWH FUAWOAMN DHEHQ) XVHGWR | XQG\WHGHYHBSP AR \KH

SURWRVDG WH RAMBRE Q) GOV Z LOEH NG Z W \WHSIRRH-OG/R / $: $1vSD P HQVR SXUKDH FRP SBIMG 3URMANBKDHY 7 KH&RP SO KDV IXODQMHG
\KHREQIDMRQVR WH5 $ , & XQEHMHFHIWDHDW

7TKH&RP Q) VArXAGW ARXG EHLP SCRMG B KLY SURWRVWQGHURHIMQ A URXP WEEHY KRZ HYHU WH&RP SR GRHV QR SHRKLY W RAEXUEDVHG RQ LW SDW!

H SHIHZFHZ W RKHUSURWRN 7 KH SURMPNY GRAH SHAMS \R KDYH DM QU LEDQAP STRARQ \KH &R SDQ v FDBABDUARXUAHY RUI LGDGADOSRIMRY & RONKANRY
ROWH3URWAEHI DQGAUQ) DQGLVHANP DAMG\R EHFRP SBIMGGAUQ)

&5,7,8$/ $&&2817,1* 32/ ,&,(6%$1' (67,0 $7(6

7KH&RP SDQ V&RQRICDAMS) |QDIRDOBVIM HQVKDYHEHH SUHEDHGLQIFFR EDGRHZ W* $$ 3 7KH&RP SDQ VM QI LFDQATFFRXQIY SRIFLHYDHGHAUEHS
Q1 RM \R\KH&RQRIEDAS) LDGADOS\BMP HQV 7 KH SRR | LCDGADOWIAP HQVIQ DFFREDFHZ W * $ $ 3 BATXLUAV\KH&RP SDQ VP DI HP HWR
P DNH HWP DM/ DQG DRAKP SWRQY \KDALH HAWKH TP RXQN UHBRAG LQ \WH & RQRTEDAG ) LADGADD6\BMP HV DG DFFRP SDQ Q) |RRGRMY 7KH &RP ST WV
HXIP DAV DG DWKP SWRQY DUHEDHE RQKIWRUIFDCH SHIHIFHDQG FKDQIHYLQWH EXMQHN HYLRGP HQWV RZ HYHJ CRMDOUAXOVP D GULIHUIURP. HAP DMV XQEH
Al HHWFRQEWRYY \RP HIP H/P DMIDD & UMFDCCFFRXQI) SROAH/ QG HWP Db DHGH LGHG DAWRHWDAERK L DUHP RWAP SRAUQAWR \WHSRMWD DOR WH
&RP S0 V| LDGADOFRQAMWRQ DQG UAXOV QG L WANXUH P DRI HP HAW P RWKKEVRRYH MGIP HOV 7 KH &RP SDQ 1V P RUMFAUMFDOLFFRXQIY SRIFHY DG
HXIP DAV DUHGHAUBHG EHBZ

5 HHXH5 HFRIQURQ



7LFANHV \RTS | RU3 DWHI HJCLUMDYHODUH LQWDXED GH HUMHG DV$ LU LF QDN 3DWHIHJUYHIH LY UWFRIQ] HE DOGS$ LU LF QCELAOW LY BHBAHE Z KHQ WH
VHYEHLY SRIGHS LH Z KHQWH I QIKWENA/SOFH - $ LU LF QEELAW SUP DU® U-BUBHV WANHV VRTS | RUINXAMUH WDYHOEDM/ DQG | XQB/\WDADUH SOV QIKV
DM DQG WP DQ XQAHS 7 KH EDDIGRH 1Q$ LU IF QCEAW Z KIFK LGFOGHY D SRIRQ R WH &RP SO0 1V QCELOW DARADAG Z LW LW [ HNXHON O HUSIRIUP

| WD/ WURXI KRAMKH\ HOUEDHE ROV-DRIDOADYHOSDNHGY | DUH\DBICRMW DG DR DARADMG Z LW \WHE&RP SOQ 1 BNXHVO HUSURIUP

) RUDUMDYHORQ6RXKZ HWMAH P RXQAR WANHVKDAZ LEH SLUHXQXVHS DUH HAWP DIMG DQG UHRI Q) H5 LQ 3 DWHI HUUHAYHXH RIFHWH\AKHEXGG | QIKWEDMKDY
SDIHG (WP DAY \WHIP RXQAR WANHVWDAZ L@H SLUHXQAHGLQYRYHVARP HOYHOR \XEMRYLUY DG MGIP HQA7 KHP VAU R 6RAKZ HAK \NANHV\RTS DUA
QR XQEED! Z KIFK VWHSUP DY \RXUHR XQMGWANHN ,Q6FBRP EHU  6RAKZ HANP SBP HOMGD1 R6KRZ SRIR WDATSSTH/WR QROUH XQETE® | DU/
\KDADUH QRAVFDGRHBIG RURKOQIHG B\ D&XWRP HUDABDWAMD P LMY SURR DI QI KWAFKHXBG G-E0MMUH 6HH1 RM R \WH& RQRICDMS) LDGROCB\BM HOV
| RUIXWKHULQ RUP DIRQ $ FFREQ) R 6RAKZ HIY PXUHN & RQMPAR & DUIDIH” DEDUH XQEEE®! WANHA WDADUH VRIS EXWGRAIBZ Q RQ \WH WDYHOGDM FDQ EH
UKVHG | RUDGRKHUI @IKWKS VR D\ HIUINURP \WHGEDMR VDB RAVRP HWANHWVFDQ EHUH XQGHG 7KLY'SRIA DOR DESOH/WR XQUHG &XWRP HUIXQB/WDAP D EHWH
UXOR DQH AOYHGZ QUICH $ \P DOSHAQWHR WANHN RUSDMPOWANHN H SIUH XQUHE ) XTO UH XQECEGI WANHV WD H SILHXQAUHG (WP DMVR
WANHV \WDAZ LOH SILH XQAHS DUH EDHG RQ KIWRUFDOH SHIHEFH RYHUP DQ \ HILY 6RXKZ HWAKDY FRQUIMMQ® CESTHG \MLY CAFRXQIY) P HARG \R HAP DM
UHYHOHIURP XQUHGWANHIVDAKHAMR \FKHXGGWDYHD

( YHOW DG FLURXP \KIFHY RANIGH R KIRLIFDIO! DUH VDB CRRYWY RUKIRUFDOS XWRP HWDYHOSDIND/ FOQ UAXOVQ CRXMOOSR GG WANHV LI HIQ) MIQI LW
IURP HXIP DM/ 7 KH&RP SDQ HYDODM/ LWHIP DM/Z MQD@URZ IDQIHR CFRHSBEBICP RXQW |, | CRXDOSR MY HUAXWIQDQDP RQARXNGHR WLV IDQIH
HUXP Db/ DG DAXP SINRQY DUH UAYLHZ HG DQG DEWWE HV\RS LU LE QCELAW DQG VR 3DWVHI HUUYHH DHUHARGHG DVGHHAOY - $ GAWRIDO CRRY/\WDAP D

D HANAXIP DIMG \SR GG WANHIVLGFOCH BXWP D GRAEH TP WG\R. KD HY R \WH &RP SDQ IV WANHIYY SRIAHY \WH&RP SDQ IV UHXQG H FKOQIH DQGXQMG
IXQOV SRIAHY \WHP I R U+ XQECE®! DG QRO XQECEGH | DY SURP RNRQDO! DUH DRIV DQG\KH LP STPAR  \WH HARQRP LF HOYLURGP HOARQ & X\RP HUBHKDYLRU
7KH&RP SDQ WV HAP DR \WKQTXHY KDYH BHHD FRQUMAMM® DSSTHG 1 URP \ HOUVR\ HIU KRZ HYHU D/Z MK DQ HWWP DAY CRMDOVSRIGGWANHVP D YO 1URP
HXP DG [P RQN ' XUQ) WH&RP SDQ UAYVHG DAXP SINRQY BIDBEQ) &XWRP HJBHKDYIRUNKEVHNXHAIR \KH [P SBP HQBIRQ R IW 1 R 6KRZ SRIR

SRQHNHQ® \WH&RP SDQ VHMP DMR \WH P RQAR \SRBG \WNHV RG-S GUQ) ZDVDSSH IPDAMD  SHIFHQAKLIKHU\KDQ Z KDAMEHIHYHG W
KIRUFDCDYHI HY Z RXTS LQBFDMI RAKDY HU 7 KH&RP SDQ. EHIHYH/\WHRKDQIHIQSRIA UAXGAGLODSHIP DGHONKUWQEXWRP HUEHDNRUIR)  DQGDO
\EVHNXHABHIRGY EDUIQ) DY 1 XWMUH P RALLFDNR)Y/\R \WH&RP SDQ VWANHY) SRIAH/ 7KH&RP SDQ EHIHYHY\KHH HXP DY DUH \KSSRWWG B\ CRXDODD
DOGDHUDRIEGIILYHOWHXQEHOLQ) | CREDLQY

TKH&RP S EHIHYHY WY XQINHD \KWDAP DMUDID GLLTHHQARXIP DV | RUIXUH VSR GG WANHV Z RX@ BH UHERIMS EDVHS RQ RKHJUHDVRCZE®! DWVXP SWRQV RU
FRGWRQVNXIIHMG B CRXDCKIMRUFDCH  SHUHFH DG RKHUGADI DYDYME® DAWHWP HHWP D/ Z HIHP DGH

$FRXQIY IRV RY / LYHG$ WHV

) QIKWATXLSP HONDQG UHDWG DAVHVP DNHXS WHP DU R WHE&RP SIQ VAR QYHSDWHNV ) QIKWATXSP HOABUP DUO UKHDMVRWH  9RHQ) BIZUNY

LQWH&RP S IV IGHADN HHP BHU ZKK DHHWHIRZ GG RURQ FDBMIOGDH 7KHUWHP DQQ)  YRHQ) DUAIDWQ \KH &RP SDQ IV I GHAD/
' HPBEU DUH RSHIDMS XQAHURSHDIY GDHY 7KH&RP S DORKDY  %RHQ) OURDWZ KIFK DHSDWR \WH GDHXEGDHZ W HIW $V
\KHH DURCNDH QRAQ VHYIFHTRUWH&RP S WH DUH (QRACFOGHG LQWH I BHAFRXQADVR * HRHP BHU 6HH1RM R \KH&RQRIEDMS ) LCDCADC

6\IP HOV | RUIXUKHULQ RP DARQ |, Q CHFRXQIY TRUGRY @YHS DWHV WH &RP S P XWAP DNH HXWP D/ CERXAVWKH H SHAMS XVH XOQYHY/ R \WH DAHN \WH
H SHANG URGDOYBOH/R WHDWHN BQGWH SRMMD0 RULP SDLUP HONEDVHG RQWHI DUYDDHR WHDAAN DG WHUI XWUHH SHAMSFDK [ BZ V



7 KHIRWZ LQ) \MEG \KRZ VDBEHNGRZ QR WH&RP SDQ VERQ QYHS DAVHNURXSY DY) Z LW LG RUP DINRQ CERXWAIP DG XVH XO@YHY DG W GOOYDDHY | RU
QZ DAANVIHHDD SXUKDHGURP WHP DX CRMUHIDE DAV FRQIKRMS | RURKHY

( WP DMG
( WP DIMGXVH XOTI H UAIGOOYIDH
$ LUWP H/DQGHILGHY W \HW W SHAHOW
$ LWADVEOW ) GHATIH SHIHW
$ WHVFROMKAMG | RURKHY W \HW W SHROWV
* URXQG SURSHW DOGHIXSP HQW W\HW W SHRHOW

,QHXP DAY \WH QYH/ DG H SHANG WMGTOYDOH/R W DLRDNWAKH &RP SIQ SUP DU KDY UHIHG XSRQ CRXDOH SHIHIFH Z W \WH\CP HRUMP LMUDLADV
WSH/ FXUHADQG SURVRRG | XUMUH P DUNHAQ RUP DR DQG UHRP P HYADIRYY I URP %RHQ) $ LUFID WA DAVG XVH XODYH/ DHEDHE RQWHQ® BHUR 3R FBV
IGZQ RH\WHRI DIGOQAQ D/Z HID/\WHOURDWIH 7KH&RP SDQ KDVP DEHDFRMHYMRQR R FBVIQR\ HIWEDHS RQ ERK KIRUFDODQG DQIASDMG
I XUMUH X\MD) DARQ R WH DLUAIDW 6 XEVHTXHQAMUYMRQY VR \KHH HAWP DM/ Z KIFK FDQ BH QU LFDQIVFRX@ BH ADOHG BT FKDQIHY \R DUAIDWP DQMDRH
SIRIUP V FKDQIH/IQX\WI] DARQR WH DLUAID WIRNOOR FBV GAUQ) DILYHRSHIRGR WP H  JRYHIP HOBOUHIXOIRYY/ RO ILQY DUADWDOQG FKDQILQ) P DN/
SUFH/R QG DQGXVHGOUADWR WH\EP HRUMP LOUWSHY 7 KH&RP SOQ HYDODAM/ LW HANP DM/ DG DRKP SWRQVHIFK WHBRWY SHIRGDQG Z KHDZ DUDQAG
DOV \KHAH HAP Dby DQG DAKP SRV * HIHIDD \KHH DO HOWV DUH CFFRXQIMG | RURQ D SURGHRARYH EDUY WURXI K G-BUHADINRQ DQG CP RWY DARQH SHOH
6HH1RM/ DG \RWH&RQRICDMS) LCDGADO\BAP HIWVI RUIXUKHILQ RIP DR

7KH&RP SDQ EHIHYH/ IV XQINHD \KDAP DMIDID Gl AP DI RUH SHAMS QYHY/ H SHAG URIGO0YDOHY DG LP SOUP HYAYDDDNRQY Z RXG EHP DAH
RUU-SRWG EDHG RQ RKHUUHDRIE®! DAKP SINRQY RUFRQAWRQY \KIJHAMG B\ CRXDOKIMRUFDOH SHIHIFH DG RKHJGD DYLLOE®  DAKH WP H HIP DM/ Z HH
P DCH

) LQDQADO HAYDWYH, QUKP HOW

7KH&RP SIQ XM HY/| LDGADOGHIYDAYH LOKNKP HV SUP DU® \R P DERIH LW UMN DXRADMS Z W FKDQILQ) MWXHOSURHY 6HH2 4 XDQIVBAYH DG 4 XDIMMYH
" VFRXUA/CERAWND DU M | RUP RUHLQ RP DIRQRQ\KHAH UM P DI HP HQATRMYMY DQGVHHL RM  \RWWH&RQRICDMS ) LQDGADOS\BMAP HOVIRUP RH
LQRP DARQRQWHERP SDQ VI XHKHGEILQ) SIRIUP DG | LQDADOGHIYDYHLQMKP HON

$ @GHUYDAYHY DUH BHNXUHG VR EH UH GRMS DAYV YDOH DG UHFRGHS RQ \WWH & RQRICDMS YDDFH 6 KHHAS W HRHP BHU \WH&RP S ZDvVDSDW W
RYHJ \FEDUDM [ LQDCADOGHLYDRYH LOXKP HQV UHDMG R LW [ XHOKHGILQ) SIRIWP TRUWH\ HOY/ \KURXIK &KOQJH/ IQWHIDUYDDH/ R \WHH
LQXWKP HQWV AR YD GIIP DIFD® EDVHE RQ FKBQIHY LQWH XQAHDO Q) FRP P RAW SURH ) RUH P SB GAUQY P DNHN \SRW SURHY | RUYAHANRXGHRC
SHNHGDADKUIK R DBSWR P DMD SHEDWHODQG KW 7 SUFHR OSSR LP DMD SHUEDWHO' XUQY P DINHAXSRABURHY IDQIHS TURP DKLIK R

SUEWORD®Z R SHUEDWHDO DUNABUFHAKDQIHYFOQEHGUYHDE! | CRRW\KAK D/AKSSD DG GHP DQG LQYHIRY GYHY Z HDMHUHYHON UH LGHY

FCECAW SRIWAODIHYADY WH YDOHR WHS8 6 GRMU JHRSRIMAOHYHW DG JHHIOHRRP IF FRQGMRY/ [P RY RKHULWP V 7 KH 1 LCDCADOGHLYDYH
LQXUKP HQVXWI HSB WH&RP SDQ SUP DUO DHDARP HCDIRQR AR SXURKDHE FDGRSWRYY FDWSUHDGY SXWSUHXGY DG L HS SURH\Z D5 DIUWHHP HOV

7KH&RP SDQ HQMY LQR | LCDGADOGHIYDIYH LOAKP HIV Z 1\ \KLLG SOV LOXMANRYY LQ 2 RYHUWH FRXQM) P OUNHV 6LGFH WH P DWW R \WH &RP S IV

| LQDQADOGHUYDAYH LQXWKP HQV DUH QRARDGHG RQDP DUNHAY FKDQIH \WH&RP SIQ HANP DMWHUI DUYDDHY ' HBHOAQ) RQWHWSHR LOXWKP HMAH YOOHY
DHGAMP LGHG B \WWHXVH R SUHAYDOH P HARGY RUMBEDLS RSWR) YOOH P RGHY Z W DAXP SWRQY CERWFRP P RAW SUFHY EDHG RQ WRH REHYHG 1Q

XQ@HDLQ POMNNV $OR MGHWHH LV QRAD UHITE®! | RZ DS P DNNRUMAIXHDEH RIGCSSUR IPDMD P RQKY \KH &RP SOQ P XWAHP DM \KH | XU
SUFHVR MANXHOLQ REHVR P HDKUH \WH HIHRWHHWV R \WH KHEILQ) LOXUKP HOVLQ R VHAQ) FKDQIHY/\R WRVH SUFHY ) RZ DUB MATXHOSUFHY DUH HAP DAG
\WURXIK WH REHYDIMRQ R [P LOUFRP P RAW 1 XM/ SUFHY \KAK D/ RXGH RO KHDIY RO DQG XQBDGHE JDRICH  DQG DAWMAG EDHG RQ YOUDIRVR \WRH
@H



FRP P RAWWH/\R\KH&RP SOQ VXA DMH SHAMS SUFHWR BEHSDIG | RUNANXHIDAKH \VSHALLLF GFDNRQVIQZ KIFEK WH&RP S KHRIHY

) QUYDOHY | RUILQDGADOGHLYDAYH LOXWKP HQV DG | RZ DG MINXHOSUEHY DUH HUP DIMG SURUVR \KH\WP H\KDAKH | LQDQRDOGHLYDRYH LOWRKP HW VB DG \WH
\IP H\KDAMIYXHOLY SXUFKDVHG DQG FRQKP HG UASHRIYHD + RZ HYHJ RIFH VHABP HOAR \KH | LQDQRLDOGHIYDAYH LOXWKP HOV RAPXWY DG WH KHEJHG MWXHDLY
SXUKDWHS DQG FRQKP HG DIDYDOHY DG SUFHY DUH NGRZ Q DQG DUH UHFRIQY] HG LQ WH | LQDGRLDOWBAP HQV , Q\RP H SHIRGY BHFDAHR LGRBDHG YRIMDW 1Q
HHJ\ POV WH &RP D). GRWNKHZIH CFFRXQIY | RUAHIBIQ WSH/R FRP P RAWY LGFOAQ) \WH SHIRG/ 1URP -XO WURKIK -XO ZKHQWH
&RP ) RWKHEIH DFFRQIY 1RU: HIWTH DV, QMP HADM RXGHRO © 7,  LOXKP HQV $V KK \WH FKOQIHV 1Q IDUYDOH R DR \WH &RP S V
GHIYDMH/LQ: 7, ZHHUFRG-GAR® \R2 WH J0Q/ BWH/ GHAQWHERQRIEDAGE\BM HIWR |, FRP H 7KH&RP SO AGRMRHKHZIHCFFRXQIY |RU
DQHMHARP P RAW GAUQ) D) RKHUSHIRGY SIAHRMG $ GRRXIK WHERP SDQ - FRQIMXH/VR XVH D SURGHRRYH DWHAP HIWR GHAMP LGHWDWNRKHUFRP P RAWWY/
FRQIMXH \R TXOM\ | RUKHGEIH DAFRXQIG) 1O \SHALLF GADARYY Z KHH \WH &RP SDQ KHEIHY \WHUH DUH QR DWKUDGRHY WDAKHH FRP P RAMY Z LOFRQIMH \R
TXOM\ LQWH I XUMUH 7KLY LV GXH R \KH | CRAIKDAMXWUH SUFH FKDQIHY LQWMHH UH LGHE SURSENVP D QRABH FRQUMMAZ 1\ KIRUFDOSUFH FKDQIHY |, GRUDHG
YRODMW 1Q\KHH FRP P RAW P DNV [ RUDQ H WOGHE SHIRG R WP H HSHADED L \KFK YR Z HH R Z RYHD FRX@ FDAVH WH &RP SDQ \R RVH KHGJH
CFFRXQINY DRI HAHJI RAKHARP P RAWA/XVHGLQIWI XHKHEIIQ) SIRIUP  Z KIFK Z RX@ FUHDIM XUKHUYRDMDN LOWHERP SDQ 1v* $$ 3 | LCDORADOAKWY

( WP DAY \KHI DLUYDOHR \KHH I XHOGHIYDIYH LOXWKP HQWDQG | RZ DUB SUFHY I RUMWXHDZ LODOR UAXONQ FKDQIHY LQ\WHUI UYDOHY 1 URP- SHIRG\R SHIRG
DQGWWXV GHMP LH\KHUDAFRXQIY DR HQV7 R \KHH \MAKDAKH FKDQI HLQWHHANP DG LUYDOHR DI XHOGHIYDAYHLQXWKP HAGLIHYIURP \KHFKDQIHLQ
\KH HXP DMG SUFH R \KH DAVRADMS MANXHOR EH SXUKDHS BRI RQ D FXP XOWYH DG D SHIRG W SHIRG EDUY LGH T HAMYHIHW R \KH | XHDKHGI H FDQ WX\
7KLY FRX@ UAXANQ \WH LP P HADM WFREQ) R QRQFDK FKOUHY RULGARP H WHBUAHRIY \WH FKDQIH 1Q WH I U YDOH R \KH GHUYDIYH  HYHD \WRXIK \KH
GHIYDIYHIQXWKP HWP D' GRAY SLLUHVFNB XQICD  XAMUIHSHIRG / INZ M L DGHEYDRYH FRQAEPWA-DAAR TXO\ | RUKHGIHDFFRXQIY  \KHFKDQIHIQWWHI DU
YDOHR WHGHIYDAYHLQMKP HOAYUFREHGHYHY SHIRG\R 2 \MHU JOQ/ DIGEWHY GHAQ\WHERQRICDME6\BAP HYWR |, FRP HIQWHSHIRGR \KHRKDQIH

, GHIHRAMWHZHW LV LKHIHNQ KHEILQ) MWXHDZ 1\ GHYDAYH SRVMRQY EDHG LQ RKHURXGH ROUHIMMG FRP P RAWY HSHADID JLYHD WH SDXWRDMM 1Q\WH
SUFH/R WHIGHS SIRBEN ' XH R WH YR 1Q P DUNHN | RURXGH RLODQG UHIWMG SIRGAW WHERP SOQ LV XQEGI\R SUHARNKH TP RQAR LGH I HAMHHY
HIFK SHIRG LFOQAQ) WHERWR KHEJHOAFRXQIY) Z KLIFK FRX@ EHGHMP LGHSRODGHIYDYHE! GHUIYDRYHEDUY RULQ\KHDIJ U DMI RUD\GHALLLE FRP P RAW
7KIVP D UAXOVDQG KDY KIMRLFDED UAKEMG LQLGFUDVHS YRIIMIN LQWHE&RP SDQ V1 LCDGRLOOWEMP HON 7 KHDP RXQAR KHGIHLGH | HAYHIHW DQG XQUADD HG
JOQ/ DG GWHY/ RQWH FKOQIHLQ I DUYDOH R GHIYDAYH FROMFW VMG LQ | XMUH SHIRGY UFRGHG GAUQ) . KMRUFDOSHIRGY KDV BHH) GHWR D QP BHUR
| CARLY 7 KHVHI CRRWYLGFOGH \WH\L QU LFDQVOPMDARQLOHHI\ SUFH/ \WHQ®P EHUR GHIYDAYHSRVMRQ/\KH&RP SO KRD/ \LJ QU LFDQAZ HDKHURYHOM\KDY
KDYH Dl HARMS UH LGHY  FDSCAW DQGWH SURSAIRQR UH LGHG SURSAW DOG \WH YR R WHGLTHMHMVSH/R SIRSAVWHERP S0 XY/ RUP M DARQR
| XHOSUFH YR 7 KH GVARMXADIRQ R KHEJH CAFRXQI) | RUNGHALLLF KHEIHY DQG | RUNGHALLLE UH LGHG SIRGAW \KFK Dv XQBDEHE JDRICH FOQ DOR EHD
UAXO\R \WHH ICRARY ' HBHOAQ) RQ WH GYHODAZ KIFK \WWH &RP SO LV KHEJHG DADQ. SRIQNQWP H Dv\KH IDUYDDH R \WH &RP SIQ IV KHEJH SRUIMRY/
| ORMDMLQIP RXQNVURP SHIRG\R SHIRG WHIHFARX@S BHFRQIXHS YDUDE QW UHFREHG LOWH & RQRIEDMS 6\BAP HUWR |, GFRP H DQG | XUKHIP RUH \WHIP RXQ/
R KHEJHLGH [ HAYHHW DQG XQUHD HG JO.QV RUGWHY BFR GG LQHIQQIVP D EHP DAIDD 7KLY LY SUP DU® EHFDXH P DAL HHAHY 1O \WH FRUHDMRQ R
RXGHR OUHIME SURGAN FRXT EHOYH.I HG RYHUDUH YROP HY

7KH&RP SIQ FRQMOD GR\V | RUEHAWUDIG P RUH CFRXUDM P HRRGRBILEVLQ | RUFDIMY) H SHRARMG | XWUH DK | BZ V UHDAQY \R LW NAWXHOKHGILQ) SIRIUP

7 KHVH HXIP DAV DUH OQ LP SRVIQAFRP SRHAKVHG LQWH P HDAXUP HOAR HIHRRYHZHW | RUWH & RP SO VI XHOKHGIHY 7 KH PXUHAP HKRGRBI\ XGB! WH
&RP S LOIRUHFDXY | RZ DLG MWXHOSUWFHYLY SUP DU EDHGRQWHLG-DWDAGL HHWSH/R FRP P RAWA/ DUHWBINIFDID EHWUSUHIRRYR |RZ DGMY
I XHCBUAHY G-BHYAQ) RO\SHALLF JHRIWSKLF GRDIRQVIQZ KIFK WWHE&RP SDQ KHEIHY 7 KH&RP SO WHQ DEWMVI RUFHMEIQ LR\ \KAK D/MBQUSRMBMRQ FRIV
\KDADUH KD LO | XHOSXURKDUQ) FRQAIFRVZ LW W YHIERY LQRUGHMR HANP DM\KH CAXDOSUFH SOG | RUMWXHCDWRADMG Z W HIFK KHEIH 7 KLY P HKRGRE\

IRUBP DY) H SHAMG



IXMUHFDK IGZV LH MNXHOSUWRH/ KDYEHHQ FRQUMM® DSSTHG GAUQ) DG DG KDV QRO HG | RUHMKHUDXAXQ) RUP HDAKUQ) KHGJH
LGH | HAHIHW GAUQ) WHHSHIRG/

7KH&RP SO EHIHYHY WY XQINHD WWDAP DAUIDD Al THHWAXIP DV RUMHI QUYDOHR 1 LQBADOGHIYDRYH LQXWKP HQVDGI RZ. DG MWVXHOSURHY Z RX@G EH
P DEH RUUHBSRIMG EDHS RQ REHJUHDVRIZE®] DRAXP SIRQY RUFRQAWRQY VXTI HAMG B CRYOOKIWRUFDOH  SHIHAH DG RWHUA DYDOE® DAKH P H BXNP DM/
ZHHP DA

) DLU9DOHO HOKUHP HOW

7KH&RP SDQ XM HY XGREHYCED! / HHD  LCBXW LQ GHMP IQQ) WH IDUYDOH R AHVEQ DAHN DQG (CHOMY $W HAHP BHU \KHH SUP DUO
IFOGEDSRMRQR IWIXHOGHIYDYHRSWRQFRQMFW Z KIFK Z HHDQHMIEMVR — BARQ

7KH&RP SDQ GHALP LGH/WHI DUYDOHR [ XHOGHIYDAYH RSWNRQ FRQMFNV X\ Q) DY RSMRQ SUAQ) P RG-DEDHE RQLCEXW WDADH HWHJU-DA® DYDIOEBILQ
SXEQF P DOV FOQ EHGHIYHG I URP LQ RUP DIRQ DYDIDE®! LQ SXETF® TXRMG P DWHNV RUDH TXRM B\ W FRXQMSDMHY |, Q VIWDIRYY Z KHIH WH &RP SDQ

RAIIQVLOSXW YLD TXRMVI URP LW FRXQAMSDMAY IYHIL L/ \WH UDRIEGHAR \WHHTXRM/ YIDVP LOUTXRM/1URP DERMHUFRXQMSDWY DVR HIFK CDMIRU
Z KIFK | LCDQADOWIMP HON DUH SUHEDUHG 7 KH&RP SIQ. KDV FRQUMM® DSSTHSE WHH YOODMRQ\WAKQTXHY LQ DIDSHIRGY SUAHMG DQG EHIHYH/ VKDY REBBIGHS
\KHP RIIFRXUDMLQ RIP DINRQ DYDDE® | RAKHWSH/R GHUYDAYHFROMPWVIVKRT/ ' XHWR \WH I CRARDAAHIBQLCEXWXVHG LQGHMP LQQ) HANP DMG | LUYDDH
R IWRSWRQFRQARN DUHARQUGHHG XQREVHYTEG! SUP DU 1P STHG YRDMW  WHERP SDQ KDVFDMIRU) HE\WHHRSWRQFRQUERWDY/ HYHD

$VARXWGIQLRM  \RWH&RQRIEDMS) LODGADOS\BM HONV D) AKOQIHYLQI IUYDOHR FDK | G2 KHEJH/\KDADH FRUGHHG\R BHH I HAH DVGHLGHS
DUHRIVHAZ DKOQ$ 2 &, XQIDWH SHIRG 1Q Z KIFK \KH H SHAMS | XXUH FDK | GZ 1P SIFW HDQQIV $Q FKDQIHY LQWH IDUYDOH R 1 XHOGHLYDIRYHY \WDADUA
ICHIHAYH DV GHIGHS RUWDAGR QRAVDOT\ | RUKHEIH DFFRXQIGY  DUH UH GRRG 1Q HQQIV Z IWLQ 2 WH) JOQ/ QWY GHVIQ WH SHIRG R \WH FKDQIH
YHDXVHWHERP SO KDVH \WLYHKIWRUFDCH SHIHIHLOQ YDOUQ) \WH GHUYDAYHLQXWKP HIVIVKRTY DQG\KK H SHIHIHLY FRMXOD HYDODMS DI CLOMNW
FRXQASDMEY HIFK SHIRG Z KHQ \XAK LOXWKP HOWVH SIUH DOG DUH VFWBEG | RUFDK \WH &RP SDQ. EHIHYHY IV XQINHD WDADQ LQG-SHIGHAMMLEG SOV Z RXG
YDOH \WH &RP SDQ 1V GHUYDAYH ARQAEAV DAD \LI QU LFDQ® Gl HHQALP RXQAKDQ Z KDALY UH GRMS LQ WH &RP SDQ 1V | LDGRDOMBAP HOV |, Q DEAMRY \KH
&RP SI) DR KDV EMMIOFHAWSRYMRY/ LORP HR' IW ARXQMSOWY DIHP HOV Z KIFK SURYIGH | RUSDM¥Y RUWH &RP SDQ \R SURYLGH FDK FRODMIC
Z KHQ\WHI DWUYDOHR | XHOGHIYDAYHY/ Z 1W DMQI®H SO H FHHEY FHMEQ \WUHKRTS GYHY 61GFHWLY FDK FRUDAMIDOLY EDVHG RQWH HIP DMG | IUYDOHR \KH
&RP SO0 VRAMBQEQ) | XHOGHIYDIYHFRQAIFW \KLY SURYLGH XURHUYDIEDNRQWR \KH& RP SDQ VHWP DMR | LUYDOH/

) UHTXHQWY OHUS FRRXQIY

7TKH&RP S X\ HY HWIP DA 1Q WH UHFRIQWRQ R arHOMY DAVRADMS Z W LW [BHDXHNM OHJSUIRIUP - 7 KRH RXW Dl SUP DO 1GFOCH \WH ACEHOW
DWRADMS Z W 5 DAIG 5 HZ DBV | BHDAHWOHUP HP BEHU 0 HPEHU  CRFRXQAEDDHHY \KDADUH H SHRAKG R BEH UHEHHP HS | RUMDYHORURKHUSURGEW DAD | XWUH

@M ) UNXHM OHJ CFARXQAEDDGRHY LGFOXCH SROQN HILGHS WURKIK. |QIKW \BNHD  SRIQV \RTS \R &XWRP HY RU SROQN HIWHS WURKIK EXMGHA SDNGHY
SOMASDIY LQWHI BTXHIVO HUSIRIUP

8 QEUWH 6RAKZ HANG CRLG 5 HZ OBV | BIDXHQNO HUSIRILP 0 HP EHY HILD SRIQWV I RUHYHY - GRIBUVGHQV7 KH P RXQAR SRIQIV HDWHG XQGHUWH SIRIUP LV
EDVHG RQWH | DUH DG | DUH FIW SXUKDHG Z W KLIKHJI DH SIRGEW HI - 90MQHN 6HBFWHIQQ) P RUH SRIQIWV WDQ BZ HJIDH SIRGEW HI : DQD* HY/
$ZD  ( OFK | UHFDW LY DARADMG Z W DSRQVHIQIQ) P XAEIH DG SRQN| RUIQIKWDHFDBXDMGE. P XUBOLQ) \KHI DHIRAWHIQIKWE \KHI DHFDN
P XQBOHU / INFZ IVH \WHEP RXQAR - SROQV UATXLUHG VR EH UHEH-P HG 1 RUD I QKW EDVHE R WKH | DUH DG | DUH FIW SXUKDHS 8 QGHUWHSIRIP L 0 HP EHY
DUH CEGI\R WGHP \WHUSRQN | RURYHY  DYDOEGIVFDVHYHY @ RQHYHY 1QIKWZ W CR EDFNRAWWEDAY DQG 1L SROVGR GRAH SIWH\R QY D/\WH5 BIG
5HZDG/0 HP BHUKDY SRONVHIQQ) CRIVW GAUQY D P RQK WP H SHIRG |, Q DBAMRY 6RXAKZ HKFR BIDQGHS &KDH 9 VD RHAWALG KRTHY DUH CEGH \R

WEHP \WHUSRQNI RUMMP VRKHAWDQWDYHIRQERAKZ W LLIXCH/ \KAK DVIQMIDIRDO QI KWRQRKHJ



OLACH/ FOQVHY KRADWE! V BHQECADY JUWADLBY HYHJMANHNV DOGP RUH |, QDEAWRQWR HLQQ) SRQNVI RUBYHOHI QIKWDQG TXOM LQ) SXUKDHVZ W5 CBIG
5HZ DB/ 30MHY 508G 5 HZ DB/ 0 HP EHY DOR KDYH \WH CHAOW \R SXUKDH JUWDQGE WQMHJSRQN DY/ Z HIDDY WH CELOW \R GRIDM SRQN \R \HBRMG
FKOUMEY

7KH&RP SDQ X\ HV\KHIGRBP HQBOFRWWP HARGR CFFRXQIY | RUSROQNHAGHEWURKIK | QIKWAENHRLOIWI UHNXHQNO HUSIRIUP $ QCELAW LV UHFRGHGIRU
\KH AP DG LR HQEDFRWAR SURMGQ) | UHHWDYHODY SROQN DHEHQ) HIWHG 7 KH QCELOW UHFRLGHG UHBUAHONV WH\RIBDQ® BHUR - SRQVH SHAMG \R EH
WEHPHGE 0 HPEHY WIDGHWR ZKHAHJWHO HPEHY P D KDYHHRXIK R TXOD\ |RUD I XOWDYHOLYZ D 7 KH LGRUHP HQEDFRWACCELAQW 1V SUP DU®
FRP SRHGR GUHABDWVHIHUFRWW\KXAK DV XHD | RRG DQG RKHURSHIDIRDOFRWV EXVWGRHY QRNGFOCGH DY FRQUBXIRQ\R | L H3 RYHKHDG FRAVRUSUR WS V

' HRPBRU \KHLCRHP HQRCARIWNICH MW Z D/CSSN P DMD P LARQ

7KH&RP SIQ DOR VHIY | BANXHQAY® HUSRIQIV DG UHIAG VHYLFHY VR EXMCHY SDUGHY SOMASDICY 1O WH [ BHIXHQNOHUSUIRIUP  7KHP DRUMW R WH SRQV
\RGWR EMCHWV SDNGHY DHWURXI K \WHE RAKZ IR EUDQGHG & KDHO D FHAWILG + RUFDED | XQB/WHFHYHGIURP \WH\DBIR SRQNDXRADMGZ WK \WHH
DIUHP HQNVZ HIHCFFRXQIG | RUXQGHMH UBMGKOCP HKRG 8 QEHAHUAGOCP HKRG \WHERP SIQ. HAP DMG\WWHSHFHQAR \KHIP RQABFHYHG I URP | UHNXHY
| ®HUSRQN\RTS DARADMS Z LW 6 RAKZ HAYFR ELDQEHG & KDHI VD FUHAWALG \KDAHIDMG\R | BHWDYHD 7 KHHWP DIMG TP RXQNVDWRADMG Z [\K | UHHWDYHCDUH
GH HUHG DQG UHFRIQ] H5 DV 3 DWHQI HJUHYHKH Z KHQ \WWH XGIP DM | BHH WDYHOLY DB/ DHIGZ Q ' XU WILG TXOWAL WH&RP SDQ H HRXMG DQ TP HGHG
FR ELDQE-GRHAWDG DI WP HOAG S JUHP HOV Z MK &KDHYDONS 6$ 1 $ 2&KDH  Z KIFK P DAL P RAIHG\WHSURAM H MY DI HQNEHE HHD
&KDH DG WH &RP S &RQUCGHDIRY UFHYHS D/ SOIVR WY $ JUHP HOMY \KEMPMR $ 68 0 XQMBBI' HIYHIE®! 5 HYHH $ UDQIHP HQN' D
FROHQXVR \WH) $ 6% (P HILQ) ,\WKH/7DN) RIFH  7KH P RAILHG$ JUHP HOAKDY \KH | RTBZ LQJ P XQS®! HBP HQN WDYHDSRIQV\R EH LY DUBHG XVHR WH
6RAKZ HANS LLOGH] EDQG DQG CFAHW/\R 5 DBIG 5 HZ OG0 HP BHUMWV DGYHMQ) HBP HQV DQG WH &RP SDQ IV IARXUAH\MP 8 QGHU$ 68 \WHH
GHIYHIE®V DUH CFFRXQAG | RUVEDDMY DQG DIRDIRY R ARUGHDIRY [URP \KH $ JUHP HQMY GHMIP LGHS EDVHG RQ WH UADIYH \HIY SUFH R HIFK
GHIYHIE®! 7KHOSSIFDMRQR $68 R \KHS$ JUHP HOAGHRU-DVAY \KH UHIMYH YDOH R \H CLUMBQUSRMTNRQ GHIYH.IEGY \WDAKH &RP SOQ. WHFRB/DY
GH HUHG UYHAH  DQG XQWP DMY 3DWHIHJUAYHGHY Z KHQ UHEHHP HG I7. DBV DH I BZ.Q DG LGRUHDAY \KH UHIMYH YDOH R \WH P DN UHIAG GHIVHIEGY
UHFRGHG 1Q 2 WHJ UHAYHOAHY DAKH WP H\KHH P DAY UHDIAMG GHIYHIEGY DUH SIRVIGHS 7KLY LV SUCASDD GH R \KH SUYIRXY CSSIFDARQ R \KH UAIGKC
P HARG Z KIFK HIHANYHY CESTHE WHHIMHAVFRXQADARADMS Z 1\ \KHDI UHHP HOAR\KHP DUNHIY) GHIVHIEGY

6LIQULEDQAP DI HP HOAMGIP HOAZ DV XVHG R HAWP DM \WH VHI SUFHR HIFK R \KH GHIYHIIEGY 7 KH REVIRYH Z D/ \R GHAP LGH \IH SUFH DAZ KLFK WH
&RP S Z RX@ WIQLPAD \OB! Ll \WH SIRSAENRIVHYLFH Z DV \RT RQ D WG DBRGH EDAY 7KH &RP SDQ GHMIP LGHG \WH EHIAHXP DM R \VHIQ) SUFH B\
FROIGHIQ) P QIS0 LOBXW DQG P HKRGY LFOAQ) EXWCRAP WG R \KH HANP DVG \HIQ) SUFH R FRP SDLTE® WDYHD GMVARXQAG FDK 162V BLDQG YDOH
SEDKHEVHIY SUAH/ QP EHUR SRQNVIY OG5 DIGWHQP BHUR SRONUHHP H3 7KH&RP SDQ HXP DAGWHVHII SUFHYDQG YROP HYRYHWH WP
R \WWHS$ JUHP HONQ RBHR GAMP LGHWWH DIRFDIRQ R SURFHHB/\R HIFK R \WH P XGMS®! GHIVHIEGY 7KH&RP SDQ UHFR.BY SDWHIHUUAYHOXH UHDAMG \R OLU
DQSRUBRQ DQG FHWLFDM/ | RUGVARXQMG FRP SDQRQ WDYHDZ KHD WH WDQSRURD LV GHIYHBG $ SHIRHQAGRWDH RUGHRWDH LQ WH &RP SDQ V
HXP DMR \KHDIRFDMRQR  SURFHHB/AR LUMBQUSRMBNRD Z RX@ KDYHFKDQI HG\WHERP SIQ V2 SHDIY BYHH/E. GWAKMD P LARQIRY

7KH&RP S | RTBZ H3 \WH WIQUMNRQ CBSURTFK R $ 68 Z KIFK UHTXULHG WDKH &RP SDQ VH LMY GH HUHG UAYHOKH EDDGRH FOWI LHG Z WMQS$ LU
A LF QOELOW EH DEWVMG \R UH GRARH YOOH RQ D UHDYHVHIG) SUFHEDMY R DQ XQEHIYHHG HBP HQAWP DQQ) DAKHEMR FROMPWP RAILFDARY 7 KH
UHIMYHVHIQ) SUFHR \WH XQEHDYHHG HBP HOVOUMBQSRMBANRY Z DV GZ HWDQ \WH UDM DAZ KLFK IMKDG EHHQ GH HUHG XQE-UWH SURYLRXY FROMPADGS \WH
&RPSDQ WFREGE D RHWP H QRO FDWK DWW HWR GHRUHDVH | UHTXHQA O HJ GH HIHG UYHOAH DG LGRWHDH UYHXH WURKIK \WH UFREQ) R D 6SHADC
UAYHOH DO HAR PIARY ,QDEAURY 2 SHDAY BYHOMVIGRUDAGE, DQHAPDMSQHNV P LARQDVDUAKOR WH P HGHG$ JUHP HY
Z 1\N & KDHDQGWHUAKGY -XO FKOQHLQLFARXQIY P HARERR)\ 6HH1 RM  \RWH&RQRICDMS) LODGADO\BAP HQWVI RUIXURHULG RIP DIRD

8 QG-UIW PXUHABIRIUIP - 6 RXAKZ HANRXP D/ \WH SRMRO R | BHNXHOWO HISRIQN WDAZ LAQRAEH BHEHP HG |, Q AP DY VERAMIH \WH&RP SO \BNHV LOR
OARRXQAKHO HP BHV SDWEKDYIRU D/ Z HODY\VHYHIDO CRRLY/ UHDWMG R



\WHO HP BHV CAFRXQANDADHH SHAMG\R EHIQEFDIYHR WHAINHIKRRGR | XUMUH SRIQABHEHP SR 7 KHH | CRRLY LGFOGH EXWDH QRATP WG VR \MXUHZ LW
SIRIUP  SRQN CARXHG L \WWH SIRIUP  DQG Z KHAHJRUGRAKH PXWRP HUKDY D FR BIDQGHS FMHEWADEG ' XUQY | R TXOIMJ WH&RP S0 RANIGHS
\A | LELHQAKIKRUFDOEHDYLR OCDIT VR GHYHERS D SUHERIYH WEANKVFDOP RGHOWR DDO] HWH [P RXQAR \SRMIH H SHRAMS | RUSRQN VRIS \R EXMGHN SONGHY
Z KIFK LQAFDMG DQLGRUDHIQWHH SHRAAMG\SRMIHUDM 7 KLY FKOQIHLQHWP DM Z KIFK Z DVUFRG-GRQDSIRGHRAYHEDLY D/R 2 AREHU UAXEAGLO
DOLGRUDHIQ3DAHIHIBYHOHR DS IPDMY P LAIRQ | RIWH TXOMUDQG WH\ HIUHGS' HAHP BHU DG DQLQRUHDHLQ 3DXHYI HUWHOHR
DSSWR LP DMD P LARQI RAHI LIMQCHP RQMVR 7KH&RP SDQ KDVDIDQXSEDMEIWODOMYR SIRWAMG\GRMIHDQGLP SBP HQMGDQH. IDMRQ
DSRSHAYHEDLVEHILQQQ) IQIRAW DOMM 7 KHOSSIFDARQR \WHQH \SROYHWDMDVR 2 AREHJ AGQRAXOVQ DI QI LFDQAGI HHFHWR
3DWHIHJ UYHH GAUQ | RXW TXOLAU DG LV ONHZ VH QRAH SHARG R KDYH D P DMUDOLP STRARQ 3DAHYHJ UYHOHY ) RUWH \ HUHGG
" HHP B EDVHG RQCAXDOUHE-P SIRVR- SROV\RT\R EXMGHV SIMGHY DK\ SRKHNDCRGH SHIFHW H SRIQAFKDQI H LQWH HANP DAMG\SR MIH UDA
Z RXGKDYHUAKXGMGLQDAKDQIHVR 3DMHI HUBYHOMHR CBSIR (PDMD P LAIRQ DRLGFRUDHIQVERMYHZ RXTB KDYHUAKAMELQ DQLGRBDHIQUAYHHDQGD
GHUDHIQ\GRMIHZ RXG KDYHUAXEMGLOD GHRUDHIQUAHDMH * LYHQWD/D HP BHUBHKDYIRUZ LGFRQM}H\R GHYHES DAKHSUIRIUP P DM/ WHERP SDQ)
H SHAW \KH PXUHOAHKP DM/ P D FKDQIH LQ IXMUH SHIRGY + RZ HYHJ \WH &RP SQ EHIHYHY IW PXUHOAHWP DM/ DUH UDREIE®! JLYHD FXUHOA DRV DG
ALURXP WBGFH/

* RRZ 1.@DQG2 \WHJ, QEQILE®IS WHV

$ VDUAKOR \WHERP SO IVIFIXMUROR $ LLFUDQRQO D WHERP SIQ KDV/UH GRMG* RREZ LORQIW & RQRIEDMS YODGFH6KHHNQWHLP RXQAR

P LARQDN HHP BHJ \WHH FHWR \WH FRQUGHIDARQ WDQU HIHG RYHWH | UYDOHR $ LT UDQIV DWHIV DQG QCELOMAY RQWH IFTXMMRQ GDM |, Q
DEAMRQ \WH&RP SO VRKHLQIBR) LEG DWHVKDYHD GHAFDL 1Q) P RXQAR CESUK LP DM P LARQDW HAHP BHU RZKK  PLARQUHDAG
\R LQCH LQW @YHG LQBQILE®! DAV |, QGH LQW QYHG DWHV DUH QRACP RMYHG DQG SUP DU FROMAAR INHR | DQG GQEQ) VG DAFHMIQ GRP HAF \BW
FROURTB CULSRW ) LW @YHG LQIBIQILE® DWHI LGFOXGH BDHRTS UKW R CLLERW DM/ DG FHMIQ LQBQILEB! DAV BFRIQ] HG DVD SOWR \WH YOODIRQR
$ L7UDQ DG DUH TP RMY HG RYHJ WHU HXP DAG HIRQRP IE XVH XO@YH/ * RREZ LADDQG LQEH LQWM QYHS LQIQILEB! DAV DH QRACP RMYHS EXVMAAMG | RU

LP SaUP HOADQXDD DVR 2 RREH) VWRUP RUHI BHIXHQ® L HYHQWRURLURXP WECHHY LQA FDM\KDAP SO HOWP D H LMV

7KH&RP SI) DSSOHY D | CLUYDOH EDHG LP SDILP HWMANR \WH FOLY Q) YDOH R JRRGZ LEDDQG LQEH LQWM @YHS LI LE®! DAV DOROM R 2 AREH) WRU
P RUHTUHNXHQ® L FHYSEQ HYHQIV RURLLXP MUY LQAFDMWDADQ LP SOLUP HOMBRWP D KDYH EHHQLQRXUWMG 7KH&RP SO DAHWHY\KH YOOHR JRREZ L@DQG
LQEH LQW QYHG DAV XQEHU HWH D TXDMMAYH RU TXDQMBYH DSSURTFK. 8 QGHU D TXOMWBYH DSSURDFK \WH &RP SDQ. FRQUGHY YDURXY P DINHAM CRRY
|FOGQ) CESTFCEBINA DAXP SNRQY/OAMG EHBZ 7 KHVHI CRRLY DUH DCDO] HGWR GHAMIP LGHLL HYHOWDQG AURXP WBGAHYKDYH D HAKMG \WHI DUYDOHR JRREZ L@
DG LQGH LQW QYHG LQBQILE®! DAV | \KH &RP SDQ GHMP LGHY KDALY P RIH ONHD \KDQ QRAMKDADD LQGH LOW QYHG LOBQILEG! DAHMY 1P SOLHG WH
TXOQIIARYH DSSURDIK LV XVHG R DWW/ \KH DAY | LUYDOH DQGWHIP RXQAR WHLP SOLP HAV8 QEHUD TXDQMIAMYH CSSURTFK. \KH | CLUYDOH LY FOBXDAG EDHG
RONH  DRXP SWRQY/OMMSEHBZ | \KHDWHA/FDW Q) YDOHH FHHG/IWI QUYDOH FOBXDMGXMQ) \KHTXOQMBYHDSSURIFK. DQLP SOUP HONKDUIHLY R GG
| ROHGL | HHIAHLQI DUYDOHDQGFOW LY YDOH

© KKRSHIRP IQ) D TXCQNBRYH LP SOUP HQADWAAP HOAR JRREZ LG LQAH LW QYHS LQRRILESG DAV [ QUYDOH LV AP DMG EDHG RQ L UHRHOAP DN/
WBRLANRYY Z KHIHDYOMEG! L SURWAMG QVARXQMG FDK 1GZV DR LARP HEBSUROAK. RU LIL DARP HCDIRQ R QP WYG P DINAARBQUCRANRQY DG \WH GDH

\DYIQIVP HARG Z KIFK UH GRW SRIMQIDODQRO00 WY GDH\DAQIV DUIMQ) 1URP RZ QQJ \WH VRNV IDKHUWDQ GDIQ) \WH-P 1URP DCRKHUDLACH DAP DU/
DM

. H DWXP SIWRQ/DQGRUHAIP DAVP DCHLQWH&RP SIQ V1P SOLP HOAMIVIGFOGH L DSUIRWAMRQR UYHAY H SHOHY DOGADK IGZV L WP LQDOSHIRG
UYHMHIURZ W DQGFDK 1GZV L DQHANP DAMGZ HIKWMG DYHIIHFRWR FOSAMID LY DQDWAP HE AVFRXQAIDM G-SHIEQ) RQWHDAHW Y DV WDMDQG YL
P DUNHASURHY | RUFRP SDUIE® DAHV 7KH &RP SQ EHIHYHY \WHH DXXP SIRQY DUH FROUIMMAZ LW \WWRVH D K\ SRHIFDOP DINHASDMASDQAZ RXT XVH JLYHD
ALURXP WBGFH/ WDAZ HH SUAHQADNKH NP H\KH P DAV Z HIHP DCH + RZ HYHU CRMDOUAKOV QG CP RXQVP D EHVLIQULFDQ® GLIHHQWVURP WH&RP SO W
HXP DAV



$VSOWR WY HDODIRY \WHERP SDQ DAVHAHYZ KHKHUFKDQIHVLQ L P DRRFRGRP LIF FRGWRY/ L LQBAMY DQG P DWHAFRQAURY UL FRUWORRY LY
RYHDE! LQDGADOSHIRP DOFH DG Y &RP SO \SHAULF HYHQIV. KDYH RAPXUMG Z KIFK Z RX@S LP SCRARKH XVH DQGRUIOU YOOH R \KHH DWHIV MIGRH WH
&RP S V TXOQMBAYH DTOMV 1O Q \WH&RP SDQ SHURWP HG D TXOMWUAYH DAHXP HUAR JRREZ LODDG GAMIP LGHE \WDANKHH Z Dv QR LQAFDIRY
\WDAORRE LGZ D/ IP SOUHG 7 KH TXOOMBAYH DARAP HOQMGFOGHS DIOMY DQG ZHIKWY R DEDUHBYOQM CRRLY QRMG CERYH 7KH &RP IR SHURWP HG D
TXOQMBAYHDIHXP HAR DELQCH LM QYHELQWQILE® DAHVDQG GHMP [GHSWDAMHHZ DVGRLP SOUP HOAQ

) XMUHLP SOLP HOAR * RRGZ LODG LQGH LQ\M QYHG LQIQILEGI DAHVP D BAXOVURP FKOQIHYLQ DXXP SIRQ/ HAWP DAY RUFLUAXP WBFHY \RP HR Z KIFK DA
EH RIGWH&RP SDQ VFRQIRD) [RRLY/Z KLFK FRXG UAXOVQOQLP SOLP HYWR * RREZ L@KRTEQ) RKHIDXXP SINRQ/FROMIQAFRXGLGFOGH BEXVIHCGRAIP WG
R L UBAHESDAVHYIHIGHP DOGDVDUAKIR GRP HAN RUJEEDCHRGRP LIF FRGMRYY 1L WIQU LFDQ® KLIKHUSUFHVI RUMWXHD (L B HUI D/ RUSDIHIHU
\ IHB/ DV D BAXOWR  LGRBDHE FRP SHMRQ RUGZ HJGP DG LY D WIQULFDQMGRIDH LQ | XUUH FDSMIDH SHIGWUH FRP P MW HQV OQG Y WIQULFDY
QAMXSINRYY \R \KH &RP SDQ TV RSHIDIRQY DV D UAKOR  ERK LQM.IDODQG H WLDOHYHIV KK DV \MURINATRRY MY CRXDORUWKUHDMHG Z DU QERUCRIRYY B\
(PSR HY/ RUIXUKHJLQGAY UHIXOMRY ) CRRLY Z KIFK FRXT@S UAXONQ DQ P SOLP HOAR RZ GHG GRP HIME VBW KRTIQ) RKHUDXXP SWRQY FROIEQVARXT
|GFOGH BXWIHQRMIP MWG\R L DFKDQIHLQ FRP SHIMRQ LO WH \EWHG DLSRWY 1L MIQILFDQE KLIKHUSUWRH/| RUMWXHD DQG UL LGRUHDVHG FRP SHIMRQ DAD
QDR OLSRW

WP $ 4 XDONMYHDQG4 XDDEBMYH' DFERKUHVS ERVD DN DN

7KH&RP SDQ KDV IQMIAAIDAM UMN [Q W1 G UDM G-EVWRED) DINRQY DQG LOMMKNDM\Z D5V FRP P RAW SUFH UM LQ MAXHDUHTNXLHG \R RSHIDM W DRV
| GHA/DQG P DNHAIMN LQ \KH GHIYDIYHY XVHG \R P DIIH LW I XHOKHIILQ) SIRIUP DG LQWHIRP R 11 H3 UDM G-BAIQIKP HOV $ VR ' HRHP BHU

6RAKZ HMRSHDMG DVREDR  DURIWKQEHURSHDIY DQG FDSMIDGDH + RZ HYHJ H AFBWRUD \P DDQ® BHUR  DUAIDWIKDAKDYH GDH SO P HOV WD
| OFNDM EDVHG LQ SOWRQ KD HY LQ P DUNHNQMRNDAY \KH U-P DQEHUR \KH G DUH QRAFRQUGHIHG P DUNHANHMRYH | LGDGRDOLQWKP HOVDQG \WHH RUH
DUH QRAGFOGHG LQ WH LQMIA DM VHAMW DDOMYEHBZ. 7KH&RP SDQ DORKDY  DUANNVKQEHJRSHIDY DQG FOSMIOBDH \KDAKDYH EHQ\KEBDHG \R
DCRAHUFDWIHY ) XUKHULQ RUP DINRQ CERXKLY \XEGDH DUDQIIHP HOAY QVFRHG Q1 RM VR WH &RQRICDMS ) LADGADDG\BMP HQV 7KH&RP S GRVQRY
SXUKDH RUKRT 0Q GHUYDAYH | LCDGADOLOWKP HOV [RUMDAQ) SXBRA/ 6HH1RM R \WH &RQRICDAG ) LODGRDD6\BMP HON [ RULQ RIP DIRQ RQ \KH
&RP SO0 WIAFRXQIY | RUWKHEILQ) SIRIUP DQG! RUXWKHUGHBIYRQ\KH&RP SDQ V1 LCDGADOGHLYDAYHLOMKP HON

+ HAILQ

7KH&RP SIQ  SXUKDH/ MIAXHDDASYOIAGY P DUNHASURH/ EXWWHHNY \R P DQIH P DUNHAUMN WURKIK H HRAURQ R D GRAXP HOMG KHEJLQ) ADAD\  7KH
&RP SO0 X\ H/ [ LCDGADOGHIYDAYH LOXMKP HOV RQ ERK D \KRWWMP DQG D &Y WP EDIV DVDIRP R LOXUDGRH DI DIQXWKH SRMINOI RUMIQLLFDYY
IGRUDAY1Q I XHOSUWRH/ 7KH&RP SIQ EHIHYHY \KHH FDQ EH VI QU LFDQAUM 1Q QRAKHEILQ) DIDLQXRH SRAMELAW R \IKFK | XHOSUFH LGRBDH/ HEHADD 1Q
HHJ\ P OUNHNV O Z KIFK SUFHY DU KUK DQGRUUMQY 7KH&RP SDQ H SHAV\R FRQXP HOBSIR [P DAMD  AIQIRQ JDTRQY/R MANXHDIQ YDHG RQ WY
DQIASDAGX\VDIH DFKDQIHLQMAVXHCBUWFH/R - MWRHFHGHI DERQZ RXGS P SCRW

\WH&RP SIQ V) XHIDQGGRCH SOHE\ DSSH IPDAMD  PIARQIRJ  H FOQQ DY LP STAADARADMGZ W | XHOGHIYDYHLOIKP HOVKHT

$VR ' HHPBU WH&RP SIQ KHIB D GHASRIMRQ R [ XHOGHLYDAYH LOXWKP HNV WDAU-BUAHMG D KHEIH IRUD SRMRQ R LW DQIASDAMS MAIXHC
SXUKDHYI RUHCFK \ HOUI URP MUIRKIK 6HH1RM  \R\WH&RQRIEDMS) [DURLOCB\BAP HQWVI RUIXUKHILQ RUP DIRQ 7KH&RP SIQ P D LGRBDHRU
GRUDHWHM] HR W1 XHOKHEIHEDHGRQIWH SHREMRQR! 1 XMUHP DUNABUFHY DV/Z HTDVIW SHFHYHGH SRKUHR FDK FRIDMICUHTLP HOVFRQEIGHGLO
\KH DI UHHP HOV VKDY ML QHG Z WK YDUIRXY FRXQIMSDMEY Z KU FRQUGHIQ) \WH\LI QU LEDQAFRWARDFDQ EHDARADAG Z W Gl HIHQMVSH/R KHEILQ) DALY
7KHIURWI DUYDOHR RANBIECQ) | LCDQALDOGHIYDRYHLQIKP HW UHDAG VR \KHE RP SOQ IV MWXHOP DUNANBUFHUMN DY HAHP BHU Z D/DGHAMTEON
R HAORY , QOEIAMRY PLARQIQFDK FRIDMDOG-ERUINVDG P LARQLQ DURDWARMMDOZ HHSIRIGHG B WHERP SI) LQFRQGHRANRD Z WK
\KHH LOXWKP HQV EDHG RQWHUIQUYDOHDVR * HHP BHU 7KHIDWUYDOHYR \WH GHIYDYH LOXKP HQV G-BHIEQ) ROWHWSHR LOWKP HQVZ HMH
GHMP LGHGE XVHR SUAHIAWDOH P HKRG/ RUIQEDE RSIRQ YDOH P RGHY Z 1V DWKP SWRQY CERAWARP P RAW SUFHY EDHS RQ\WRHREVHYHG LOXQEH®LQY
POOHN $QIPPHADM  SHFHQAIGRUDH RUGHFUDH LQ XQEHOLQ) [ XHOUHDMS FRP P RAW SUFHV IURP WH' HHP BHJ IRUDD\ HOLY | URP
MURKIK SUFH/ Z RX@ FRIWGRBQIO FKDQH \WWH I0U YDOH R \KH FRP P RAW GHIYDIYH LOWKP HQV [Q SOFH B [8SUK LP DM P IARQ
) ORMDIRQYLQWH UHIIMG FRP P RAW GHYDYHLOXWKP HQWDK | BZ VP D FKOQIHE! P RUHRUGW\KDQWLY [P RXQAEDHG XSRQ | XUHUI ORMDNRQ/LQI XU/
SUFH/ DVZ HOD/ HIDAGLGFRP HVY HIHAW |, Q DEAWRY WY G/ RAVFRQUG-URKDQIHYIQ DK CUAI WRUGIWLY R FUHAVKM H5 D/ FRADM.DOSURYIGHG \R RU
B\ FRXQMSIMAY Z KIFK Z RXG | ORMDM LQ DQ [P RQAHTXDOWR RUGIW \KDQ WY [P RQNVG-BHIBQ) RO\WHWSHR FRIDAMIODUDQIHP HQAQ STFH Z LW HIFK
FRXQMSDWV 7 KLY VHLMW DBOMY XA LOBAMY  \WBQEDLE YDODIRQ P RGHY DQG KRG DILGEXW FROMIQADN HAHP BHU GYHY H A-BAKEEHDLY
| XU SUFHY

7KH&RP SDQ VFHAW] SRUKUH UHIMAG\R | XHOGHUYDAYHLOXWKP HOVLY BHSUAHIAGE. \WHI DUYDOHR FRQAMFWZ [\ DCHABRVAYH | LUYDOH\R WHE&RP SDQ

$ VKK WP HY \KHHRAMBEQ) LOWKP HQVH SRHWHERP SDQ \R FUHEWRW LQWH HYHOAR® QREBHURIP DFHE \WH FRXQAMSDMAY\R WH DI P HV $ VR
" HHPEU WHE&RP S KOG WUHH FRXQIMSDNAY LQ Z KLFK WH GHYDIYHY KHTS Z HIH D GHADAHN7 R P DQIHFHEWIMN \WHERP SDQ \HBRWDQGZ L@
SHIRAFDM WMH. FRXQMSDMA/ EDHG RQ FAHAWDIIV @P W IW H SRUKUH R D MQIG! FRXQMSDNY Z 1\ FRODMDOVXSSRWDI P HOV DQG P RQRLY \KH
P DUHASRIMR) R WH SIRIUP  DQG LW UHIDMAYH P DINHASRVMRQ Z \K HIFK FRXQMSDW + RZ HYHU Ll RHRUP RHR \WHH FRXQMSDMY Z HH LQ D AW
SRIMRQ\R WH&RP SDQ DG Z HH XQTEGI\R P HAKHUREQIDIRYY DY RSHD GHUIYDAYH FRQAIRN Z W \KH FRXQAMSOINY FRX EH \XEMRAR HILD WP LCDIRQ
Z KIFK FRX@ UAKONQ \KEWBQIDOBRWAY | RUKHERP SDQ. $W HHP BHU WH&RP SDQ KDG DI WHP HQVZ [\ DIOR LW FRXQMSOMY FRQEIQQ) HI®
WP LODIRQ WKW WIJHBG B ABHEWDNY \WUHKRD/ DQG RUEMAMIOFRMMIOSIRYMRY/ Z KHFE, VXU LV BTG UL P DNHAUM H SR H FHB/D
\SHAL LHG \WUAKRT TP RXQAEDHS RQ WH FRXQM.SDWMY FUAWIDAY) 7 KH&RP SDQ DR KOG DI UWHP HOWVZ WK FRXQAMSOMY 1Q Z KIFK FDK G-ERIW GIHLY R
RUHEW DQG RU SBIEIHG DRI UHNXLHG R EH SRUMS Z KHIHYHU\WH QHAM DU YDOH R GHUYDAYHY DARADMS Z W WRH FRXQMSDMWAY H AHHBY \SHALLF
WHKRD? DK LV HWHUSRIAG B \KH FRXQMSDMY L \WH YOOHR GHUIYDRYHYLY DQ DAVHAR \WH&RP SDQ. RUFDK WY R FUHAWDG RUDUAD VWARXE EH
SRWKGDVFRIDMDCE, \WH&RP SDQ LI WWHYDOHR GHUIYDAYH/LYV DACEOW \R\KHERP SO 5 H HMR \WHFRXQMSDMY FUHAWINN DQG FRAIDM DOREGISIRMGHGLQ
1RM  \RWH&RQRIEDAS) LODGADOA\IMAP HOWI RAWHI UYDOHVR | XHOGHIYDIYHY TP RXQNV SRS DV ARTDMIO DG CESUFTEG FRUMDCERIY \KUNKRTS
PRQND/R ' HHP B DAZ KIFK \KFK SRUMIV DUH\MI JHIHG

" XHWR\WHWLIP VR WH&RP SO IV PXUHWXHOKHEILQ) DI UHHP HOVZ W FRXQALSDMA DG WHWSHVR GHUYDIYHY KHT LQWH&RP SDQ TV MGIP HWMMWERHY
QRADYH WL QU LFDQADGAMRDCH SRUKUHVR | XMUHFDK FRADMDOUHNXLAP HQNV $ VDQH [P S Ll P DUNHABUFHY| RUKHARP P RAWA/ XVHGLQWHE&RP SDQ VIXHC
KHEILQ) CAMMWY Z HH\R GRUDHE  SHRHQNIURP P ONHASUFH/DVR ' HRHP BHU JLYHD \WH &RP SOQ I XHOGHYDAYH SRMRIR (W DRIV
FROWMD0 CAOMY DG IWIQMHIR HQAUWDCHFHAWDNY W2 RYXEGONHD SIRYIGHDQDGAWRID P LARQIQFRMMILY KIFK FRXGEHP HAR SRW) DILADV
DOGRUGINYR FUHEWE LW W PXUHNVFRXQALSDMAY 7KH&RP ST KD/WHRSWRQR SIRVIAQ) FDK GWHYR FUAWOE RUSBEILQ) DURD WD/ FRADMIOS V!



" HHP B WHERPSIQ KOG H@RQLQ DURATMWDYDMEGIR EH SRWMG DV FRIDMID + RZ HYHU DVIWAGLO DQGH SHAV\R FRIDHARQ) 1Q
IWADOWD  \WH&RP D Z RXGH SHAMRDOREHH IWURP (B2 HUP DNHNBUFHY/SOIG T RUXHDOHGLO



IWRSHDARY $ OR WH&RP SO KDV WH CELAW \R P DRI H RUBHBAH LW GHIYDYH SRUMRQVE. HIMIQ) LOR RIVANGY SRIMRY D/ IWAG GAUQ) IRUD
SRMRQR IWIXWUHKHEIHSRWRIR

7KH&RP SDQ LY/ DOR VXEMPVR \KH UMN \KDAH | XHOGHIYDIYHY WKVAVAR KHE H DI QWVXHOSUFH YRIMWIN GR GRABURYLGH DGHDOMSIRMRIRD $ SRUWRQR WH
| XHOGHUYDYHY LQWH &RP SO VKHEJH SRWRIR DUH EDHG RQWH P DIHASUFHR © HIAPH DVIQMP HADMAXGHRO : 7, , QUHRHAY HOL MWXHOSUFHY
KDYHEHHQP RHFBRHD FRUHDMGZ W FKOQIHVIQWHSUFHR Y4HWAXGHRO %NV 7KH&RP SDQ KDVDIWP SMGWR P MIDM\RP HR WLYUMN B\ HOMIQ)
LQR P RUH 1 XHOKHEIHY EDHG RQ Y HOANRXGH $ GKRXIK WH&RP SO KDV\RP H I XHOGHIYDIYHY EDHE RQWH SUFHR  Y4UHMR \WH H \WOAKH &RP SIQ. KR/
© 7, EDHGGHIYDAYHY AOQIHVIQWHI QUYDOHR WHH SRUMRQY Z LFRMXH\R FU-DMLGFRP HWBAP HOAYRIMWIW DQGP D GRABURYLGHFRP SBIMSURMANRD
DI CLQANWVXHOSUFH YRTAWDW | QDBAMRY \R GG | XUKHUSURARNRY \WHERP SDQ P D SHIRGFDWM HIMILQR MWXHOGHLYDYH/| ROKRWWMP \WP H P H/ -H/
I XHOLY QRAZ LGHD \WDGHG RO DQ RUDQ] H3 I XM/ H AKOQIH DQG \WHIH RUH WHIH DUH @P WG RSSROWQUA/\R KHEIH AUHA® LQ MWXHDI RIWP HKRU) R BRIHJ

\KOQDSSUR LPDMD P RQMVIQR\KHI XWMUH

7KH&RP SDQ  DORKDVDIUHP HQVZ W HIFK R IWFRXQM.SDMH/ DARADMG Z W IWRXMEA Q) LQMHWNDM\Z 05 D HP HQVIQZ KIFK FDK FRADMECP D EH
UATXLLHG EDHG RQ\WHI DUYDOHR  RAMBOAQ) GHIYDYHLQWKP HONV D/Z HODYWHE&RP SDQ v DQG W ARXQAM SOV FHAWDMYIV $ VR ' HHP BHU
RFDK FRUDMIDOG-BRUWZ HHSUIRMGGE. RKHBE WH&RP SDQ EDHGRQIWRXMEOAQ) LQMMWDM\Z 05 DI P HON

" XHRWHWIQILFDRHR \WH&RP SDQ VI XHKHIILQ) SURIUP DQG\WHHP SKDAV\KDAKHERP SDQ SORH/RQXM] LQJ [ XHOGHLYDRYHY/ VR BHEFH LW XHOSUFH
UMW \WH&RP SDQ KDVFU-DAGDM WP R JRYHCDGRHDQG P DRI HP HARYH LI KWDQG KDV SAWQSOFHD QP BHUR LM CDCFRQARY GHLI GHE\R WDABURAHGXUAY
DUH SURSH® | RTRZ HG DG DFFRXQIBELON 1 SUAHADAKH DESURSUDM GYHY ) RUH [P SBf WH&RP SDQ - KDV SXWQ SOFH FRQARY GALIGHG\R L FUDMDQG
P DQEQ D FRP SUKHMYH UM P DCJHP HASRIR. L SURYIGH | RUSURSHUDXKRU] DARQ B\ \KH DSSURSUDM GYHY R P DQJHP HQV UL SURYIGH I RUSURSHU
\HIUHIDIRQR GAMY LY P DQEQ DY CSSURSUDM GYHOR NORZ GEIHUHDEQ) \WHH HAWRQR  DQG \WH CFFRXQIGY | RUGHIYDAYHLQWKP HQV DQG Y KDYH
NH SHIRWP DOFHLQAFDARLY LQ SOFH QR GHR DEXDMY P HDXUHWH SHIRWP DFHR IWKHGILQ) CRMMEY 7 KH&RP SO EHIHYHY/\KH I RYH.CDGRH WOKFMUH
\KDAVKDVLQ SOFHLY DTN XDMILYHQ\KHM] HDQG\RSKIMIFDNRQR IWKHGEILQ) SIRIUP

) LQDQADCD DNA/B IMN

7 KH YDXP CNMRUMY R WH&RP SDQ) /B LEG! DAV DUH QLRI WZ KIFK DIHE&RQY QYHS 7 KH&RP SDQ IV DAD\ 1V\R P DIQEIQ D FRQH.YDAYH EDDGRH \KHADQG
JURZ FOSCAW AWDEO® DG SUR WO XQGHUWH WKWARQEMRYY © KIGI\WH&RP SDQ XAV | LDGRCOBYHIIH IVYXYH/\VR P DQEQ DVARY EDDGRH \KHHADQG
KD/D29%98% ~ DY) Z W) WK D39849%6 DY) Z W 6\IQEDG  3RRYV DQGD3%ED ~ RHAWDAY Z W0 RRA VDVR ' HHP BHU DOR Z KIFK OH
FROUGHHG LOMWY HQNWDEH' 7KH&RP SDQ V) K &UBHAVE JHP HOVGH  GRQRAILYHUMNHVR VLI QU LEDQAVRLUYDOH UMY EXVWER JLYH UNVHVR LOMWNIDM
UMN EHFDAH WY ERURZ LQ) Z DV RWLQDED LWKHG DY | GDIY) UDM G-EW, Q DEAWR) DV AVFRHGIQ1RM R \WH &RQRICDAS ) LQDQRLCOG\BAP HOV WH
&RP S KDV FRQMWG FHMEQR (W@ \WMP G-EWR | GDNY IDMGEVWR HIMIQ) LOR DO LOMINDM\Z 05 DI UHHP HAS GKRXIK \WHH LV LQMIAXADM UMN
DARADMS Z W \WHH | GDMY) (DM ERURZ LQJV WHUMI R \KH) UK &UEVS JUHHP HONGH  LV\RP HZ KDAP MDMG B\ \KH | CRARDAKH &RP SDQ P D

SWED WY G-EWKQEURHIBIQ FROGURY 6HHL RM VR \WH &RQRICDMS ) LGDGADO8\BMP HW | RUP RUHLQ RUP DARQ R \WH P DMIDOWP VR \WWH&RP S IV
KRWHMP DQGERQY WP GEW

$VR ' HHPBU H FOQAQ) \WH GRM/ RUG-EHQMUA/ \WDAKDYH BHHD FRQMUMG \R D I GDIY DM \WH &RP SDQ V11 H3 UDM VHIRUXQHRXUHG GRMY
RANBQEQ) LFOGGIW ~— PLARY \HIRUXQHXUHS QRMW/ W  PLORY \HIRUXQHXUHS QRMW/ GH DGIW  PLORY

\HIRUXQHRXUHG R GH ( DK R \WHHQRM/ KOG DARH SRONEHHD FROHWG \R | GDIY) DM/ EXVWKHERP ST \KEVHTXHO® WP LCDMG \WH
1] HGWR | G LQMBADM\Z 0S5 DIBHP HOV UHDMG \R\KHP 7 KHHIHRAAR \KHVHWALP LODINRQY Z DV \KDAKH LOMBMADXRADAG Z 1\ WHH G-EW SLRGHRRYHD
UHYHWG EDAN R WHURIWLQDO! 1] HG DMV $ VD BAXKOR \WH J0QY WD HG RQ WHH WDBQURAIRYY Z KLFK DUH EHQ) TP RWY HG RHUWH WP DQQ) WP R \WH
FRUASRAQ) CRAV DQG EDHG RQ SURMANG LOMMALDAY DAKH GDM R \MP LDARY WH &RP SDQ GRHY QRABHIHYH LW | XUMUH QM SHOH EDHG RQ
SURVIRMG | XMUHLQMBNDAY DAKHEMR \MIP LGDIRY DARADMGZ LW \WHHQRM/Z LW QU LFDQ® GLIHIIRP \WHH SHOHIW



Z RX@ KDYH UHFRGHG KDG \WH GRMY UHP DLCHG DAVGDINY DAV 7 KH I RTBZ L) \REGI AVSD) V WH FKDIRMUIMEAY R \KH &RP SQ WV VHRXUHG | L HS DM GHBWDY R
' AP BRU

3UGASDO

DP RXQN/ (11HARYH ) LGDO

QP LARY 1] HG DM P DIMUW 8 QGHOLQ) FRUDM.DO
7HP / ROQ$S JUHP HOV \GHAILHGYRAQ) OURDW
THP | RIQ$ JUHP HQW \SHAUIHGYRHQ) OURDW
THP | RIQ$ JUHP HQV \SHAUIHGYRHQ) OURDW
7KHFOW Q) YDOHR WH &RP SDQ V| GDMY DM G-BWRBEG P LCIRQ DQG \MV G-EVKDG D Z HIKWMG DHIIH P DMUW R \ HO DN GDMY DM/
DHDILQY SHFHQVRUWH\ HIUHG-G' HHP BHU , QURID WH&RP SDQ VI L[ HG UIDMG-EWDQG | GO UDMG-BWBHBUAHAMG SHFHQNQG

SHAHQMASARHD R FRQRIEDMS (RIPAUHNDWHAVDN HHP B

7KH&RP SDQ DOR KDV\RP HUMN DARADMG Z W FKDQILQY LQMFIMNIDAY GHR WHKRWMP DMHR IWIQMIMSFDK ZKIFK\REBG — EIARQ DQGWKRW
WP QMR HOV ZKIFK\RIBG — BARQDN HHP B 6HH1RM/ DG \RWH&RQRIGDMS) LODGADOA\EAP HOVI RUIXWKHULQ RUP DR 7KH
&RP S0 FXUWHD® LQYHAV DYDOE®! FDK LQ FHWIFDM/ R G-BRIWKLIK® WDMS PRH P DIHMOQXWKP HQV LOYHXR HOAJWDGH ARP P HIADOSDSHU WD
FEXUMEY 8 6 JRYHIP HOADJHR VHRXUMWY DG RKHUKLIK® UDAG | LCDGADOLOWMKP HOV G-BHIAQ) RQ P DNHAFRQAMRYY DQG RSHDIY FDWK TP HOW
$ VDUAKOWR SUHRXV\MP ROQRHAWP DNV \WHERP SDQ - KDV QVARQIXHS | XUKHULQYHR HVLQ DXANRQ UDM VHRXUMIY %H-FDXVHR WHKRWWIMP QDM
R KHVAH QMR HQV \KH UAMOQV HOWHS SDUDEBCFARHD Z LW AKRYWMP |G QMDA 7 KH&RP SO KDV QRAKQEHMINHR Q. DEAWRDOCRIRQ/\R FRYHU
LQMIAXNDMP DNHAIM DG QRAD SO \R D). RKHUP DMUIDOP DINHAQAMHANDAMUM P DI HP TR

$ K SRMHIFD  SHFHQWAKDQIHIQP DNHNQMMANDM/D/R ' HHP BHU Z RXT@ QRAKDYH D P DMUIDOH | HAARQ\WHI DUYDOHR \WHE&RP SDQ W11 HG
DM GEAQIUKP HQV 6HH1RM R WH &RQRICEDAG ) LDGRDOSVBAMP HOV | RUIXUKHJLQ RP DIRQ RQ WH I DUYDDH R 1LCDGRDOLOMKP HQV $ AKDQIHLQ
P DONHNQAMMDAY FRXTS KRZ HYHJ KDYH D FRIMEREQ) HIHARQ QY DQG FDK | BZ V DARADMG Z W \WH &RP SDQ V1 DY) UDM G-EMQYHIAG FDK
H FOQQ) FDK FRODMDOG-SRIWKHT LI DSSIFCE®! | GDMY UDMOURIIVBDA/ DOG\KRWWMP LOYHXR HOVEHFDAHR \WHI GO IDMCDMUHR \KHHIWP V/
$WKP Q) | GDIY P DNANDAVIQHIHAADVR * HHP BHU Z HHKHB FROMIQAMRXIKRMWD P RQK SHIRG DK\ SRKHND  SHHWAKDIHIQ\WWRH
UDM/Z RXTS KDYHDQLP P DMIDOP SCAARQ\WH&RP SO IV HADQQIV DG DK | BZ V 8 WY LQI WHHDXKP SINRQY DG FRUGHIQ) \WHERP SO IVFDWK EDDGFH
H FOGQ) WHLP STAWR FDK FRIDM.DOG-SRVW KHTS RUSURYLGHG R FRXQAMSDUWY L DSSTFCEG! \KRYWWMP QWY HON DG 1 GDAY DM G-EVWRANBREQ) D/
" HHPBEU DOLGRBDHLQUDM/Z RX KDYHD GHAGHI DAYHH | HFAWRQWHE&RP SDQ IVHIQQIVDQGFDK | BZ V Z KU DGHRIDHLQUDM/Z R KDYHD GH/
SRUMYHH | HAARQWHERP SDQ IVHIQQIVDGFDK IGZV + RZHHUD  SHRHQWAKDQIHLQP DUNHADAY Z RX@ QRAP SCRAWHERP SDQ VHIQQIVRUFDK | 7
DARADMSZ LW \WHE&RP SDQ VSXETF® WDG-G! [ HG UIDMG-EW

7KH&RP SQ LV DOR \KEMRAAR D | LQDGRDOFRYHIDQALGFOGHS LQ W UYRYLQY FUHAWCAMNV DQG LY \KEVPAR FUAWDIY) \WIJHY UHIDAG \R LW FUAWADLG
WIQORANRQ SURFHMQ) DIUHP HQV \WHSUAQ) IHDAMG\R DY 1XQ6/ QLY QXQEHUW UHYROLQ) FMHAWDAMY DIG\RP HR IWKHEILQ) FRXQAMSOMY DIUHP HOV
&HTQ FRYHIQN LGFOGH WH P DQMDIFHR PIQPXP FUEWIDIYV DG RUMLIIHY WDADH EDHG RQ AKOQIHY LQ \KHH DMV 7 KH &RP SQ v BRI
FUHEWIAMY FRQEQY DI LADGADCFRYHIDQABTXUQ) DP IQP XP FRYHIDHUDMRR DOWMMGSUH\S LGFRP H\R I L] HSREQIDARQY DVGHIQHG $VR ' HAHP BHU
WH&RP SO Z DV 1Q FRP SIDGFH Z WK \MLY FRYHIDQADQG \WHIH Z HIH QR P RXQIV RAMBRAQ) XQGHUWH BYROMQ) FMEWCAMY + RZ HHJ Ll FROGURY/
FKOQH DG WH&RP SO0 | DOY\R P HAAKH P LQP XP \WBEBY VAR 1O \WH BYROLQ) FUHEW AN \WHH FRX@S BH D BBAIRQ LQ WH DDME@N R FDK
XQEHUWWH | CAOWV RUDQ LGRUDH LO \KH FRUVAR NH-S \H | RO LQIRADY/ Z UMD 7 KH&RP SO0 IV KHEILQ) FRXQMSDWNY DI UHHP HOIV FRQIEIQ UDMIV W JHYLQ
Z KIFK DBAMRDOFDK FRIDAICFRXES EHUNXLUHG W BH SRR Z LK WH FRXQALSDLY Ll \WHE&RP SO IV FUHAWDAY) Z HHWR | DBEHBZ. LQYHIY HOAUGHE, \IR

R \WH \KUH P DMUWDNY DIHAH/ DQG I WH &RP SO Z HH 1Q D GHAGCELMW SRIMRQ Z W \KH FRXQMSOW 6HH1RM R WWH & RQRICDAG ) LCDGADC
BVIMP HOVI RUXUHULQRP DIRQ $ VR ' HAHP BHU P LARQIQFDK FRIDMIOG-ERIWZ HH



SIRMGGE WHERP SDQ XQGHMHHSIRYIMRYY |, | \WH&RP SOQ IV FUHAWDIY) KDGEHHQEHBZ. QYWY HQAJUDGHDVR \WDAEDM \WH&RP SDQ Z RXG QRDYH
EHHD UATXLUHG \R SRUMDBAMRDOFDK ARTDMAMDOG-ERIW Z 1\ | XHOKHEIH FRXQIMSDMEY EHFDXVH IMKDG DEAMRDOURRP  DYDDE®! XQG-UIW H MY DURDV
FROWMD0 CAOMY

7KH&RP SO PXUHQ® KDY DIUHHP HQV Z W RUIDQ] DARQY \KDABURFHN FUAWFDLG \WDQUOAMRYY DUIMQY 1URP SXUAKDAH/R LUMDYHOWANHVE, LW &XWRP HY
XM QY $ P HIFDQ ([ SWAW ' WARYHU DG 0 DAM&DG9 ,6$  &UHAWADLG SURFHIRY KDYH | LGDGADOUMN DARADMS Z LW WANHV SXURKDVHS | ROWDYHOEHDAOH
DINRXIK \WH SURFHWRUIHIHIDED | RZ DB/ WH FDWK UHDMMG R WH SXURKDH\R WH&RP SDQ \RRQ DAMH SXURKDHLY FRP SBIMG \KH DLUMDYHIHHDED RFFXY
DNMAKDAP H DQGWHSURFHWRUZ LOKDYHACELMN L \WH&RP SDQ GRAVGRAXGIP DMD SURVIGH\WHDUMDYHD 8 QGEHAHHSURFHMQ) DIUHHP HQV DQGEDHERQ
\GHA LHG FRQBURYY LQRUHDUQ) TP RXQIVR FDK UAHLYHY FRXTS EHUTXUUHG\R EHSRUMG Z L\K \WHFRXQALSDW

$ PDVUWR WH&RP SOQ VBBV \WBQLRNRQYY DHSUIRAHWMGE. &KDH3D P HMK 6 KRX@ ROJHEERNWV SIRFAWHG B &KDH3 D P HQMAK UHRK DRHAMQ GHD
SURFHHGVI1URP DGYDRH WANHANDBY FRX@ BH KHT ECAN 06 XMHG VR BABEQWK D WWHYH CHRRXQAR FRYHUMHK FKOJHECRW DG 0. RMHJGASXWG FKDUJHY WD/
P LIKWRARXU $ GAMRIDD  FDK UWAHYHY DUH UHPAUHG W EH BATEQWKHG L WH &RP S0 vV FUHAWIDY) | DTy \R\SHALLHG GYHY BHBZ LOYRIR HQAMJWDGH &DK
UAHYHUWHNXUHP HQWVDHEDHG RQWHERP SO VSXETF G-BADNY DOGDFRUIREREQ) SHAHQHR WH&RP S0 v$ LW LF aCEON

$VR ' HHPBU \WH &RP SDQ Z DV LQ FRP SIDQFH Z \WW DDFHAWALG SIRFHMQ) DIWHP HON + RZ HYHU \WH LCELOW R HOAULQR FUGWFDLG
SIRHNQ) DI P HQNVZ RX@ KDYHD P DMUDCDGYHYHH | HFAARQWHEXMGHVR WH&RP SDQ 7 KH&RP SDQ EHIHYH/ WD LOFH CEGIVR FROMXHWR UHIHY. LW
H LMY FMEWDLGSIRAHMQ) DI HHP HQVRUZ LOEHCEGIVR HQMIQR G FUAWALG SURFHMQ) DIUHHP HOVZ [\ RKHUSURFHIRYLQWKHI XUMUH



WP ) LCDQADOB\BMP HOWDQG6XSSBP HABY ' DY

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWYV DQG VXSSOLHV

6RXWKZIHVMW.QHV &R
&RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV H[FHSW VKDUH GDWD

"HFHPEHU

"HFHPEHU

DW FRVW

B3UHSDLG H[SHQVHVY DQG RWKHU FXUUHQW DVVHWV

7TRWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW DW FRVW
JOLJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW

'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWV

$VVHWV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2WKHU DVVHWV

1,$%,/,7,(81' 6R&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\

&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/IRQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHYV

'"HIHUUHG LQFRPH WD[HV
&RQVWUXFWLRQ REOLIJDWLRQ
2WKHU QRQFXUUHQW OLDELOLWLHV
6WRFNKROGHUV HTXLW\

&RPPRQ VWRFN SDU YDOXH
VKDUHV LVVXHG LQ DQG

&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV

VKDUHV DXWKRUL]JHG

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7JUHDVXU\ VWREN DW FRVW DQG
LQ DQG UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV

VKDUHV




6RXWKZIHVMAW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI ,QFRPH
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HDHQGHG 'HFHPEHU

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJIKW
6SHFLDO UHYHQXH DGMXVWPHQW
2WKHU

7TRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6
6DODULHV ZDJHV DQG EHQHILWV
YXHO DQG RLO
ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
$LUFUDIW UHQWDOV
/IDQGLQJ IHHV DQG RWKHU UHQWDOV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$FTXLVLWLRQ DQG LQWHJUDWLRQ
2WKHU RSHUDWLQJ H[SHQVHV

7TRWDO RSHUDWLQJ H[SHQVHYV

23(5%7,1*% ,1&20(

27+(5 (;3(16(6 ,1&20(
JQWHUHVW H[SHQVH
&DSLWDOL]JHG LQWHUHVW
,QWHUHVW LQFRPH
2WKHU JDLQV ORVVHV QHW

7TRWDO RWKHU H[SHQVHV LQFRPH

,18&20( %()25( ,1&206; (6
3529,6,21 )25 ,1&2TH; (6

1(7 ,1&20(

1(7 ,1&20( 3(5 6+$5( %$6,&

1(7 ,1&20( 3(5 6+$5( ',/87("

&DVK GLYLGHHXG $HRIRPBRQHV KD U

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WBWHBMRYWHRQERPHU
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

1(7 ,1&20(
8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV QHW RI
GHIHUUHG WD[HV RI DQG

8QUHDOL]HG JDLQ RQ LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWY QHW RI GHIHUUHG WD[HV RI

8QUHDOL]HG JDLQ ORVV RQ GHILQHG EHQHILW SODQ LWHPV QHW RI GHIHUUHG WD[HV RI

2WKHWHW Rl GHIHUUHG WD[HV RI DQG 2

DQG

DQ

27+(5 &2035(+(16,9( ,1&20( /266

&2035(+(16,9( ,1&20(

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMAW.QHV &R

&RQVROLGDWHG 6WDWHPHQW RI BWRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV
<HUHXGHS' HHP EHU DG
$ FRXP XOWG
&DBWAQ RMHJ
&RPPRQ H FHVR 5 HEGHS FRP SUHKHMYH 7UDKU
VN SDUYDOH HUQQIV ICFRP H W RN 7RED
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQYV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2

%DODQFH DW "HFHPEHU

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV

<HDHQGHG '"HFHPEHU

&$6+ )/2:6 )520 23(551*$&7,9,7,(6

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
‘"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV

‘"HIHUUHG LQFRPH WD[HV

&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHYV

$FFRXQWY DQG RWKHU UHFHLYDEOHYV

2WKHU DVVHWYV

$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV

$LU M(BOIOLDELOLW\

&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV
2WK HH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6

&DSLWDO H[SHQGLWXUHV

$VVHWY FRQVWUXFWHG IRU RWKHUV

3XUFKDVHV Rl VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWYV
2WK HH W

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$87,9,7,(6

3URFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW

3URFHHGV IURP (PSOR\HH VWRFN SODQV

5HLPEXUVHPHQW IRU DVVHWY FRQVWUXFWHG IRU RWKHUV

3URFHHGV IURP WHUPLQDWLRQ RI LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQW 2
3D\PHQWV RI ORQJ WHUP GHEW DQG FDSLWDO OHDVH REOLJDWLRQV

3D\PHQWYV RI FDVK GLYLGHQGV

5HSD\PHQW Rl FRQVWUXFWLRQ REOLJDWLRQ

5HSXUFKDVH RI FRPPRQ VWRFN

2 WK HWH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV
1(7 &+$1%( ,1 &$61' &$6+ (48$9(176
&$6461' &$6+ (48$9(176$7 % (*,11,1* 23(5,2"
&$6461' &$6+ (48%9(176%$7 (1' 2) 3(5,2'
&$6+ $<0(176 )25
L QWHUHVW
,QFRPH WD[HV
6833/(0(1%B/ ',6&/2685( 2121&$675316$&7,216

JOLJKW HTXLSPHQW XQGHU FDSLWDO OHDVHV
$VVHWYV FRQVWUXFWHG IRU RWKHUV

6HH DFFRPSDQ\LQJ QRWHYV



BRANZ HVS LLIQHV&R
1 RMAR&RQRICDMS ) LQDGADCE\EMP HQW

6800 $5<2) 6,*1,),&$17 $&&2817,1* 32/ ,&,(6

YDIVR 3IHHIBIR)
BRAKZ HVS LIQH/&R \WH2&RP SDQ” RSHIDM/6RAKZ HWS LLXGH/ DP DNRUGRP HWE DULIXCH 7 KH&RQRICDMS) LQDGADCB\BM HWIGFOGH\WHIFFRXQVR
WHERP SI) DIGIWZ KR RZ QHE\WEMADUHY Z KIFK LGFOGHS LW IR+ RTAQIV / / & 2Q0 D WH FDOMRQAM  WHERP SIQ CFTXUHGDOR

\WHRAMBQAQ) HIXW R $ LPUQ+ RBQIV ,F 3$ U7+ REQYV  WHIRP HUSDHNWRP SIQ R $WURSUZD YV ,F $UTUQSLUZDYV  7KIRIKRY
\WHH1 RM WH&ERP SOQ P DNAY B HIHFH\R'$ L7 UID Z KLFK LV P HIQAR EHIGFOMYH R $ L7 WQ+ RTBQIV / / & \WH\KFFHARUR'S LT UDQ+ RBQIV DG LW
WEMADUHY LFXAQ) [P RY RKHY $ L7WIQ$ LLZ DV $ LT WDV LQDOSDAHIHNHYIFHZ DVRY' HAHP BHU $ QRRXIK WH YDXAP DVRUMY R LQAD UDIRQ
FRIVZ HHLGPXUHG LO SHIRGY SURVR \WH&RP SDQ LGPXUWHG\RP HOGAURDOFRAVI)  DWRADMGZ W WHLQMUDNRQR! $ L7 UDQ DG WRVHFRWWDUH
LGFOGHSLQ$ FTXMWRQ DG LA UDMRQ FRWVLQ WWH DFFRP SO0 1) & RORICEDAG 6\BMP HMR &RP SBHKHQMYH, GFRP H 6HHL RM | RUIXUKHULQ RP DIRQ 7KH
OFFRP S0 LQJ &RQRICDMG ) LCDADOBVBAMP HON LGFOGH \WWH URKOWV R RSHIDIMRQY DQG FDK 1 BZ V | RUDDSHIRGY SUAHQAG DQG DML QU LFDQAMQMIHIMY
EDDIGRHY DG WDQLRANRQY KDYH EHHQ HIP LGDMG 7 KH SWEDDAR R 1 LCDCACOMEBA HOV 1Q FRIRIP LW Z W JHHDID CFRHBMG CFFRXQIQY - SUGHSBY 1Q WH
8 QUMGBVIM/ * $$3  UNXLWA/P DOIHP HYWR P DNHHXIP DAL DQG DAXP SINRQ/WDATH HAYKH CP RXQV U-BRWMG LOWKH | LGDGA DOWBMP HQW DQG CFFRP SOQ LQY
QR $ AXDOAKOVARXG QLI HJI URP \WHHHIP DY

2Q1RMPEU WH ) LODGADOS AFRQIY) 6\IEDGY %ROG ) $6%  LWKHG$ FFRXQIY) 6\IQEDG/8SADM $68 1R YDDFH 6KHY
SOMIFDNRQR ' HHIHG 700 BV 7 KH \WEQEE TP HIB/ \WH FXUHQABTXLU-P HOATRURLUIDQ) DARQY \R SUAHAGH HIMG\Bf QCELQWAY DG DAV DY FXUMHADG
REXUHNQ D FDWI LHE EDDIFHKHHV, QUWDG RIDQ] DIRYYZ I@QRZ. BHUHNXUHG\R FIOMI\ DICH HIHG\E  DWHV DQG QDO DY GRIPUHAT KHS 68 LV
HIHAMYH | RUILVADO\ HOY DQG IQMIP  SHIRGY Z WMQ \KRH \ HILY EHIIQRQ) DWU' HHP BHU ZIWK HDD DIRSIRQ SHP WG 7KH &RP SDQ HID
DORSWGWLYIEDGGUQ) IR O X\ 1Q) UARSHRARYHDSSTFDNRQDY SHIP WG $ VAKK FHMBIQ SURUSHIIRG EP RQNVKDYHEHHQUHFODWI LHG\R
FRIRP R \KHPXUHSHOBIRY , QWHE&RQRICDAMS YODFHEKHND/R ' HHP BHU WHERP S0 UFDMILHG P LARQIURP PN HHBHG
LGFRP H\Ef DAHMR WA H HIHGLGRRP H\B H/Z MQQRQ PXUHNMCE QMY

&DK DQG&DK ( TXLYDBRNV

&DK LQH FHWR WDAGHHADY | RURSHIDAY UIXUHP HQVLY LOAAG LOKRWWMP  KLIK® @IXG LGFRP H SURGHEQ) LMY HON , QYR HQVZ LW RWLGTC
P DXUMIEVR \KUHH P RQIY RUBWW Z KHQ SXUPKDVHS DUH RO LHG DV FDWK DQG FDK HIXLYDBIQW Z KIEK SUP DO FROMMVR FHWIFDM/R G-SRIMP RH P DN/
IXQB/ DG LMY HQAJWDEH ARP P HADDSCBHUIMKHG B\ P DNVRUFR SRUDIRQY DQG | LDGADOLQWNMIRYY & DK DQG FDWK HNXLYDBQN DUH WBMG DAFRWVZ KIFK
DSSUR LP DI WUYDOH

$VR ' HHPEU P LQRQ LQ FDK FRIDMIDG-BRIW Z HH SIRVIGHG B\ \WH &RP SDQ W W 1 XHOKHGIH FRXQMSDMEY DQG QR FDK FRIDAMIC
GERIWZ HHKHBE RUSIRMGGE \WHERP SI) R W LQMIAXDM KHEIH FRQMSDMY $ VR * HHP BHU P LARQLQFDK FRIDMIOG-BRIWV
ZHHSRIGGE \WH&RP SIQ R IW I XHOKHEIH FRXQM.SDMY DQG QR FDK FRIDMIDG-SRIW Z HHKHB B\ RUSIRIGHG B\ \WH&RP SDQ \R LW LOAMMDM
KHEIH FRXQMSDMEY &DK ARTDMIDOCP RXQN SURYLGHE RUKHIS DARADMS Z 1\ 1 XHODQG LQMAXIDAM GHLYDAYH LOXKP HV DUH GRAMMPRG QDY ZD DG

HOLO LOMIAXNGRP H DADQ DI HG XSRQ UDM\KDATSSUR LP DA \KH UDAY HILGHS RO VKRWIALP \VHRXUMA/ IMKHG B\ WHS 6 * RYHIP HQV HSHOBQ) RQWHIOU
YOOHR \WH &RP SOQ V| XHODQG LQMAXAUDM GHIYDYH LOXKP HOW \WH OP RXQV R FRIDALDOG-SRIW KHIS RUSIRYIGHE DAD). SRQAQ WP H FOQ | OFMDM

VIQIIA® 6HHIRM  1RUXUIKHILQ RUP DINRQRQWHHFRMWIDOG-ERVIW DG | XHOGHILYDRYH LOXWKP HONV

BKRUMMP DQG1 ROPXUHIW QIR HOV



BKRYWMP LOYHXR HOV FRQIAR QYR HON Z 1\ RUILGDOP DMUMIV R JUHDAUWKDR WUH P RQKY EXVGIN \KDQ \'HYH P RQKY Z KHQ SXUKDHG 7 KHH DA
SUP DUO \KRVWMP \HRXUMA/ IWKHG B\ \WHS 6 * RYHIP HADQG FHWIFDM/R G-ERIMMKHG B GRP HAFE EDQN $ @R \KHVAH LOYHWY HON DUH FIDMI LHG DV
DYDADE® | RUVDBI VHRXUMEV QG DUH WIAMG DVOLUYDOH Z KUK DSSUR LP DY FRWA) RUDEDWRWAMP LQYHXR HOV DADFK BANSHUIRG RUXSRQ UHQYHAR HOMAH
&RP S DFFRXQVI ROWHWEQERNRQ DY 3URFHHGYI URP \DBVR \KRWIALP LQYHWXR HOWI RUWHVHRXUMY UHDONAVKHG DQG3XUKDH/R \KRWAQMHR HONI RAWH
\HRXUW SXURKDVHG LQWH CFFRP SO0 LQJ &RQRICDMG 6\BMP HOAR &DK ) BZ V 8 QDT H3JDQ/DG A/ AR W UL D) DHUFRIQ] HELQ$S AP XDMS
RMHUFRP SUKHQIYHIGFRP H BW 3$2&,”  LQWH DFFRP SDQ LQ) & RQRIEDMS YDMFH 6KHHNS HDT) HE QGHAJOQY DQG GRWHY RQVGHALLLE LOYHAR HQV L DQ)
DUH UH ORMG LQ , QMIMALGFRP H LQ WH DFFRP SDQ LY & RQRIEDAG 6\BAP HQAR |, GFRP H YR XQUHD HG DQG WD HG J0.QV DG RUGWHY DARADMS Z LW
LQHXR HQNZ HIHLP P DMUDO RUDED) HOW SUAHIMG

1 RIPAUHNQMIT HOV FROAAR QMY HOVZ LW P DXUMIVR  JUDAUWDQ ' HYH P RQKY 1 RGPAUHAQYHXR HOWV DUH LGFOGHS DV D FRP SRHOAR 2 \KHU
DAHVIQWHE RQRIEDMSYDIFHEKHW

$ FFRXQWDQG2 WHU5 HFHYCE®Y

$ FARXQN DG RKHJUHAH.YCEGW DUH FDUHG DAFRWV7 KHL SUP DUO FRQUMAR TP RXQVGHI URP FUHAWAILE ARP SDQHY DRVRADAG Z LM \DBVR WANHIVI RUIXMUA
WDYHD DG P RQNGHI URP. EXMCHN SINGH Y LQ\WWHERP SR VI IXHWOHUSURIUP 7 KHDERZ DORH I RUGRXEINKCCFFRXQNVZ DVLP P DAUIDCDNY HAHP BHU
DG , QDBAMRY \WHSUIRYIMRQI RUGRENCIFFRXQVDGZ UM R VIRU DG  ZHHHFKLP P DMIDD

» QHIRUEY

, QHQRUHY SUP DU FROUIMAR DRI WXHD | @IKWATXLSP HOAH SHEEG! SOW P DAUDY DG \KSSTH/ $ @R \KHH WP \/ DUH FOWIHG DADYH.IIH FRWVGW D
DI DQFHI RURBRBWAHIH 7 KRHIWP VOHIHHDD AKOJHGRH SHOHZ KHRIMKHGIRUXVH 7 KHUAHYHIRURBRBVWHIFHZ D/ PLAORQDYG P LARQDY

" HHP B DG UASHAYHD |, Q DEAMRY \WH &RP SDQ TV SIRYMRQ | RURBRBVAHFH DG Z MRV [RU DG ZHH HK
LP P DMIDD

3URSHIWDQG( TXLSP HOW

3URSHV DQG HINXLSP HALY WIAMG DAFRWV& DEMIOH SHOAWMUY LGFOGHY S P HQV P DCH | RUDLURI WRKHUI QI KWHTXLSP HWSXUAKDVH G-SRVW UHIAG VR | XWMUA
DUADEHDYHIHY DQG.JURXQG DG RAHUSURSHW DOGHMXSP HQWV  HBUHADARQLY SIRVGHG B\ \WHWELI KWICHP HXRG\R HANP DIMG UAGD0YDOH/ RYHUSHIRG/
JHHDD WYY IR R\ HOWIRUI@KWAIXSP HW W\ HIY | RUJURXQG SURSHW DG HIXLSP HOAWRGAH WH DAY SDR-G IQVHYIFH DG \R

\ O RUS \WHIVRQUAKPAG | RURKHY 5 RIGOOYDOH/HXP DMG RUDUADVWHHDD WQHIRP W SHIFHM RUIURXQG SURSHWW DQGHTXSP HQAHHDED
WQHIRP R SHAHOADQG | RUS WHVFRQAKPAG | RURKHY DQHIRP  \R  SHIFHQAVBURSHW XQGHUFCSABDBDHY DQG UHIMAG REQ) DARQY CUHLQUITD
UHFREHG DADQ CP RXQAHIXDOWR \WWH SUAHIAYDOHR 1 XMUHP QP XP BDH SD P HIV FARP SXMG RQWH EDUVR \WH &RP S V LGFUHP HQOERURZ L) IDMRU
Z KHONGRZ Q WHLQMMDMLP STAWQWHGDH $ P RMY DARQR SURSHWW XQGHUFDSAMIOBDAY LY RQ D VAL KADCHEDLY RYHAKHGDHWMP DGLVIGFOGGIO
" HBUHALDINRQ DG CP RMY DARQH SHH / HDWHKRTSLP SURYHP HOVIHHIDED DUH P R HG RQ DAL KWOCH EDY RYHUWH\KRIWMUR \WHHAWP DIMG X\VH XO HR
\KHLP SURYHP HOARUWH WP OQQ) \MP R \KHBDH $ WHV FROMKARMS | RURKHY SUP DUO FROAMVR DULERWP SRYHP HMWSUIRWAN. ROPH SOFHG LQR VHYFH
1QZ KIFK WH &RP SO LV FRQUGHIHG \WH DFFRXQIY) RZ GHUR \KH | RO DQG \KFK DAHV DU TP RWY HG \R HXP DMG BMGCOYDOH RHUWH\MP R WH
&RP ) VODHRMHH SHRAMGAHR WHDXHABHHL RM | RUIXUKHULQ RUP DARQ

YDHERODUHMMROR \WHERP SIQ VIXMUMHI P DUADVRGUERRNZ MMYRHQ) DWHHGR * HHPEHU  \WH&RP SIQ FKOQIHG \WHHMP DAG BN HY
@MR P R IWRZQH3 DG OURDWBUYRA® WLV GHAZ D/HAP DMG\R AMHE. P LG KRZ HYHU SXUXDQAR KLY FKDQIH \WHI BH/
DQG UHDMG SOWDHH SHAMG\R EHUBAMIGE P LG BHH1RM | RUIXUKMHULQ RP DIRQ RO\WH&RP SDQ VIXMMHILLP DURDMGHIVHIHY 7KLY FOQHLQ
UAMHP HAEDM LY FRUGH G DFKDQIHLQHANP DM, VKDV EHHQ CFFRXQAMG | RURQDSURGHRMHEDMY DQGWXVKH



&RP S Z IUHRG CFFHADMS G-SUHADNRQH SHOHRYHIMWHUHP DQGHUR \WHXVH XOOYHY | RUHERK DUURUIN DG W UHDWGS SOW 7 KHLP SCRAR WY FKDRIHRQ

\WH\ HIUHQGG' HAHP BHU ZDVIP P DMIDD7KHIP SCFAR \MYAKOQHIQHAWDMIQ ~ LVDQDSSH IPDM P LARQLGAUFDHWR' HBUHADIRQ QG
CP RWDIRQH SHOH

7KH&RP SIQ HYDODM/ W R QYHE DRVHVXVHG LQ RSHIDIRQY | RULP STILP HAZ KHQ HYHQN DG ALLRXP \WUGFHY LQAFDM \KDAKH XQRMARXQAG FDK | BZ V\R EH
JHHDAGE, \KDADAFNDUHGW\KDQWWH DL LQJ OP RXQVR \KHDWHADQGP D QRABHUHFRYHIIE®! ) CRRW\KDAZ RXTBLQAFDM SRMUDOLP STILP HQMGFOGH EXV
DUH QRACP WG \R LI QU LEDQAGHRUDY LQ \WH P DINHAYDOH R \WH (R @YHG DAHAY D LI QU LFDQARKDQIH LQ WH (R @YHS DWHAV SK\ MFDOFRQAMRY DG
RSHIDIY RUFDK |GBZ. GAMH/DARADAGZ W \RHXHR WH®&Q QHE DX, | DQDXANYGHHP HE\R EHLP SOUHG DQLP SOLP HONRW LY BFRGHG I RAWHH AW
R \WHDXHNERRN YOOHLQUATMRQWR IWHIMP DG LUYDOH

$LRDWDQG( QILOHO DLOMDOAH

7KHFRMR \AKHXOE LOSHANRYY DG UHSDLY DQG URAH P DQMDGRH FRIV | RUDDOUAII DG HYILGHY DH AKOUIHG \R 0 DIQMIDGAH P DAMIDYY DQG WHE0LY
H SHQH DV IGPXUHG 7KH&RP SDQ DOR KDV SRZ HUB. WHKRXU  DIUHHP HQW UHIDAG \R FHMEQR W DURIMHILGHY Z W H \MIDOHYIFH SIRVIGHY 8 QaHJ
\KHHDIUHP HQV Z KIFK WH&RP SDQ KDV GHMP LGHG H | HAMHD \WBQW HMKH UMN DG FUHDM DQ REQ) DARQ DARADMS Z W WH P DQMIGFHRQ\KAK HILGH/\R
\WHFRXQMSDW H SHOHLYUHFRGHGFRP P HQKUDMZ LW HOFK KRXUI BZ QRQDQHILCH , QVWWDNRQYZ KHIH\KHSD: P HOVVR WHFRXQM.S0MY GR GRAVK | LFLHQ®
P DRK WHOYHCR \HYLEHY UHFHYHE GAUQ) WHSHIRG H SHOHLY R GHG RQ D WAL KAGCGH EDLY RHWHWLIP R \KH DI UHP HQAEDHG RQWHE&RP SDQ VEHW!
HXP DM R H SHAMS | XUMUH DURID KM DINRY ) RULW HILGH P DQMIDIGRH FROAFAV \WDAGR GRARBQU HJUMN \R \KH VHIYLFH SURMGH WH &RP SDQ BFR®BY/

H SHOHRQDWP HDQG P DMUDY EDMY Z KHQ DQHLGHUHSURYHATNAY/SOFH 0 RA LFDARQ/\KDANLI QULFDQ® HKDGAHWHRSHDIY SHIRWP DOFHRUH WG \WH
XVHXODYH/R DA VRUHILGHY DUH SR HG DG P RMY HSRYHMHUP DQQ) @HR WHDXHN

* RRZ LQDQG, QEQILE®IS WHV

7KH&RP SDQ DSSOHY D | CLUYDOH EDHG LP STILP HYAMAR \KH FDLY LQ) YDOH R JRRGZ LODDQG LQEH LQWM @YHS LQUIBJ LEG! DAV DOROm R 2 AREHJ WRU
P RUHTUHNXHQ® L AHYSEQ HYHQIV RUALLRXP MUY LQAFDMWDADQ LP SOUP HOMBRWP D KDYH EHHQLQRXUWMG 7KH&RP SO DAHWHY\KH YDOHR JRREZ L@DQG
LQGH LQW @YHG DAV XQEHU HWHU D TXDDMAYH RU TXOQIMBYH DSSURTFK. 8 QGHU D TXOMWYH DSSURDFK \WH &RP SDQ. FRQUGHY YDURXY P DNHAM CRRY
|FOGQ) CESTFLEGINA DWKP SWRQV NG EHBZ 7 KHH| CRRLY DUH DCDD] H3WR GAMIP LGH L HYHOV DG ALURXP \WIRHY FRXES WDWRITE® KDYH O HAMG \WH | DU
YDOH R JRREZ LODDQG LQEH LQWM QYHS LQIUQILEGI DAV , | WH&RP SO GHAP LGH/ \WWDAMIY P RUH ONHD \KWDQ GRAKDADD LQEH LQWM @YHS LQIBQILEG! DXHALY
LP SIS \KH TXDQBAYHDSSURDK LV XVHGAR DA/ \RH DWHAV LP STHS | LUYDOH DQGWHEP RXQAR \WHLP SOUP HQAB QEHJD TXDQIVMYHDSSURTFK \KHILP STHG
IDUYDOHR WH &RP SDQ V LGHQICE® DAHN DG CDELOMNY L FOBXDMS EDHG RQNA DAXP SIRY | \WH&RP SDQ DAHV FOWY QY YDOH H FHHBY WH 10U
YOOHFDBXDME XMQ) WHTXOQIBAYHDSSURTFK. DQLP SOUP HUWAKDUIHLY UFREHG | RAWHGL T HHFHLO! UYDOHDQGFOW QY YDOH

7KH IRTBZ LQY \BEGI LV D\XP P DY R \WH &RP SDQ 1V LQBILEB! DAMHV Z KIFK DUH LGFOXGHG DV D ARP SRHAR 2 \KHUDXHIV 1Q WH &RP SDQ V & RORIEDAG
YODGHEKHAMD/R ' HAHP BHU DG



<HUHGG' HHPEH <HUHGG' HHPEHU

© HIKWG DYH.DIH * IRWFDUW QY $ FPXP XOMG * IRWFDUW LQY $ FXP XOMG
. LOPI1@RY XVHXCOMH LO\ HOW/ DP RXQW DP RUA] DARD DP RXQW $ P RO DARQ
EXVIRP HIUHDDNRQKLSY P DN
DIUHP HQW
7WDE DOWMBGHQP B/
2 Z GHGERP BIF \RV ,QEHIQWM QD QD

| HDHSGRP HAF W E
* DMODHRGUWKW D
7RED

D, QUECYLEBI DAHN SUP DU® FRMAR CFTXUHE GDHRTS W KWWR FHYIIQ DLERWRZ QHG JDMY DARKIEDIRIVO LGZ D, QMEDIRICS LERWYWINR | DG OAQ) VBRW D3\EW
LV\WH UWKWR DD DUFDUIHJ SXUKCOMR B XDNRY/ R WH) HEHIICH IDIRQS$ GP LQMDIRD )$$° R RSHIDMD\IN-R | RUGQEQ) DAD\SHALLF WP H DAFHMEQ DLERW DY
FHVEIQ GRP HUNE \ERAFRQURTBE OLSRW DG AW QLQICILEG DAHVUFRIQ] HE1URP \WHS LLT U CFTXAMUNRY 7 KHLGRUHDHLY, QIUQILEGI DAHV GAUQ) Z DvSUP DUO GH
RWHIFDQOMNRQR \E R EAWRICDLSR WDMUIKWDA DI/ RYH) IHE Z KIFK Z HH\KEGDHGI URP 8 QUMGS LLIXHY 7 KHSXUKDHSUFHSDIGI RAKHHOLSRWWDMUKWZ D/
L(FOGHDVDFRP SRR & CRMICH SHIEVWUAVIQWHIFFRP SO0 LQJ &RORIEDME6\BAP HYWR &DK) BZV

E 8\HXCOHR GDHE\EWLYEDHEROWHWBMG GDHWMP

7KHDIJWIDMCP RW DARQH SHOHIRU DG ZDV PIERY PARYDEG PLORY KWSHANHY (WP DAGDIJUIDM P RW DARQ
H SHOHIRUWHI LYH\KFFHEQ) \ OWD@G\WHIWUVD/IRTBZY = PLARY +  PIARY +  PLARY +  PIORY +
PIAOR) DGWHIIWLE P LAIRY

5 HYHQXH5 HFRIQURQ

7IENHV \RTS D LQWIED GH HIHG DV $ LU LF QEELOW  3DRHIHU UYHH LY UFRIQ] HG Z KHY WEQSRUBIRY LV SURIGHS $ LU LE CDELAOW SUP DUO
UBUAHON WANHV \RTS |RU IXVUMUH WDYHD GDMY DQG | XQB/ \WDAVDUH SDIM QIKWEDM DQG WP 0Q XQAHG 7KH P IMUW R \WH &RP SO0 v WANHW \RT DA
QRQUH XQEE®! 5 H XQECEGIWANHVWDADUH\RTS EXWIRNVEGZ Q RQWKHWDYHOEM FDQ EH UHHG | RUDGRKHU @IKWXS \R D\ HIUIURP \KHADMR \DB1 RUH XG5
$ \P DOSHA-OWHR WANHV RUSDMPOWANHN H SIHXQAUHG 7KH&RP SO HANP DM/WHCP RXQAR \WANHV KD SLUH XQAHS DQG UHFRIQ] HY/\KFK CP RXQV
1Q 3DXHIHJ UYHH XMQJ \KH UHEHP SINRQ P HKRG EDHG RQ \AKHXBG | IKWEDM 3URU\R 6HBWP BHJ IXQB/ DARADAG Z W WANHW [Q Z KIFK D
SDIHIHIAG RAKRZ XS | RUD| QIKWZ KRXWFDGFHIY Z HH CEGI W BH UHKVHG RO DQRKHUI QI KWRUXS \R\Z HYH P RQKY 2 Q6HBMP BHJ 6RAKZ KW/
LP SBP HQMG D 1 R 6KRZ SRIR \WDADSSTHY R QRQUH XQEIE®! | DU \KDADH QRAFDFHBG RUFKDQIHG B\ D &X\WRP HIDAGDIVAD P LOAM/ SURJWR D | QIKW/
\FKHXBG G-S0WMUH 9DHE RQWH &RP SO V UYHH UHFRIQURQ SRIA. UHYHOKH LY UHFRUEHS DAKH | QI KWEDM | RUD &XWRP HJZ KR GRHY QRAFKDQIH KLV KHU
MCHDY DQG R KLY KHIIXQB/ $ P RXQIVFRIBAMS [P SDAHIHY | RUDGRADY \HYLFH | HAV DHIHHDD WFRIQ] HG DV 2 WHIUHYHQMH Z KHD WH \HYLFH LY
SUIRVGHS Z KIFK LVWSLFDED \KHI QIKVWEDM

7KH&RP SDQ VSRIA VAR BFR G UHYHXHI ROWHHAWP DMG\SRMIHR \WANHV [FOGQ) SOMPONANHN RPHKH | QI KWEDM KDY SDVHE XQGHMH UHE-P SR
PHARG , QUDO\SRMIH HXP DM/ DUH URAMHD DEWMMG DG XGNP DAY 11D H5 RGAH \WH WANHIV H SLUH Z KLFK LY WSLFDED \&7 HYH P RQIY DI WUWKH RUILCQEC
SXUKDH @M 6SRAIH HXP DM/ DUH EDHS RQ WH &XWRP HY KIMRUFDOWDYHDEHKDYLRUDY Z HIDDY DWKP SWRQY CERXVKH & XWRP HY/ 1 XMUH WDYHOEHKDYLRU
$ WKP SRV XVHG \R JHIHIDM \SROIH HXP DM/ FDQ EH P SCRMG B \FYHIIDI CRRY LGFOGAQ) BXVWCRACP DWAMG\R. | DUH LGRBDAY 1 DH\DBY FKOQIHY \R \KH
&RP S VWANHIYY SRIAH/ AKDQIHARWHERP SDQ IVIHXQG H FKDQIHDQGXQUWHG I XQBYSRIAHY RUHRERP F I CRRY

7KH&RP SO LV DOR UHNXLHG \R FRIDPARHEIQ \B] HY/ DG 1H 1URP &XWRP HY RQ BHKDD R JRYHGP HADIHZAHY DQG UHP WKKHH ECFN \R \WH DSSTFCE®
JRYHIP HABCHMY RQDSHIRAF EDAY 7 KHH\S] H/DQG ! HAVIGROGHI RILIQDG



8 6 |HHADOWDQSRIMNRQ WY HY/ | HEHIDOVHRXUW ADWJHY DG DLERWSDWHIHJI CRAOW ADJHY 7 KHH M V DUH FROIDAMG TURP & XVIRP HY DAKH WP H \WH
SXUKDVHWHUWANHV EXWDUH QRAIFOGHG LQ 3DAHI HJUHYHIH 7KH&RP SDRQ UHRGY D ACHOA XSRQ FRBRANRQ T URP \KH & XWRP HJDQG UHIHYHY \WH CEHOW
ZKHQSD, P HQVDUHUHP WG R WH DSSTAEGIIRYHCP HORCDJHRA

) UIXHQYY OHJU3URILP

7KH&RP SO UHFRUG/ DACELOW | RAVKH HIP DAMG LGRS HQEOARMR SIRVIAQ) | UHHWDYHOXQEHULW I UHNXHONVO HUSURIUZP | RUDEICP RXQVHIGHG 1R | QIKV
CRRMW WDADH H SHRAKG R EH UHEHHP HG | RUIXAMUH WWDYHD 7 KH HXNP DIMG LRI HUBDFRWMQFOGHY QUHRASDRHIHU FRIV \KFK DV [XHD IRRG DQG RKHU

RSHDARDOFRRW EXVERHY (RACFOGHDY FROMEXWRQWR | L[ HERYHKHDGFRWRUSIR W

6 RAKZ HANDOR VHIY | UHNXHWO HUSRQNDQG UG VHYLFH/AR FRP SDQHY SDMASDY) LOIWI BINXHNOHUSIRIUP  + IRUFDED | XQB/UHFHYHGIURP \H\DBA
R SROQN DXRADAG Z W \KHH DIUHP HQNV Z HIH CAFRXQIMG | RUXQEHJ\WH UAMGDOP HXRG 8 QAHUWLY P HKRG \WH &RP SO HWP DMG \WH SRMRQ R WH
P RQNUFHYHG I URP WH\DBIR [ UHNXHQWO HUSRIQN \KDAHIMAG R | UHHWDYHODQG \WHH CP RXQIVZ HIH GH HUMG DQG UHFRIQ] H5 DY 3DWHIHUUAYHXH Z KHD

\KH XQP DM | UHHWDYHOLY. DB/ DH I BZ.Q 2 Q-XO WH&RP SDQ H HRXWG DQ P HYGHG FR BUDQGHG FUHAWFDG DI HW $ JUHP HW Z LW &KDH
YONB6$S 1$ S&KDH \KMURXIK ZKIFK \WH&RP SDQ \VHIY (R DIV SRIQV DQG RKHJLWP V\R &KDH 7KLY P DAIDOP RA IFDIRQ \WIJHHG DQ CAFRXQIY
FKOQIHXQEHS 68 Z KIFK VR E-GRODSIRGHRAYHEDAY 7 KHLP STAWR WHIFFRXQMY) FAKDQIHLV\KDARHERP SDQ HWP DAMG\KHVHIY) SUFH/DOG

YROP H/RHWH\MP R \KHS$ JUHP HQAQ RGHR GHMP LGH\WH DERDIRQR - SURHHDY\R HIFK R WH GHIYHIEGY \WDYHDSRON\R EHIY DGHG XVHR \KH
6RAKZ HWS LLOCHWELDQG DG DAFHWAR 5 CLG5 HZ OG0 HP EHUOMN DGYHMNIQ) HBP HQW DG \WH&RP SDQ VUIRRXUHWP 7 KH&RP SDQ WHFRG/SDIHIHU
UAYHOAH UHDMG R LUMBQSR MINRQ DQG FHWYLFDAL | RUGMVARXQIMG FRP SDRRQWDYHY. KHQ\WHWBQSRIBNRQLY GHIYHIHG 7 KHRKHUHBP HQVDHUWHRIQ] HEDY
2 \WHJ QIAYHDMHZ KHOHDWHG

7KH&RP S | RTBZ HG WHWDQMRQ CESIRFK R $ 68 Z KIFK UATXLUMG \WDAKH & RP SO DOWWARH H I GH HUHG UHYHOKH EDDGRH R UH GRAKH
YDOH RQDUHDYHVHIQ) SUFHEDAY R DQ XQGEHIYHHG HBP HQAP DQQ) DAKHEMR FRQURAP RAILFDIRY 7 KHUHDAYHVHIY SUFHR \WHXQGHIVHIG
HBP HQVDUMBQSRYBMRY Z DV GZ HAKDQ\WH UDM DAZ KLFK IMKDG EHHQ GH HUHG XQEHWH SUHYIRXY FRQMPADQE WHERP SO UFREHGDRHWP H QROFDK
DOV HOMR GHRUHDH | BADXHAM O HU GH HIHG UYHOXH DQG LGRBDH BYHDMH WURKIK WH UFREQ) R D 6SHADDWYHMH DOWR HAR PIORY ,Q
DEAURY 2SHDNY BVHOMV IFUDHG B DQW  PLAEIRQ DV D BAXOWR \WH $ JUHP HOADQG \WH UAXAY -XO FKDQIH LQ DFFRXQIY)
PHARRR)\ DOR ZKIFK Z RX KDYH BHHQ GH HIMG XQGE-UWH &RP SO0 V SUMRXY CFFRXQIQY . 7 KH HAWP DIMG LP STFW RQ UAYHOXH DG HOQQIV 1R\
FKOQIHLQLFARXQIY SUCAS®IDHDYIRBZ V

. 10P IR/ H A-BWSH\KDUHDP RXQN <HUHGHS' HHP EHU
3DRHIHUAHOH

6.SHADCOUAYHOXHDEWWR HOV

2 \WHUBYHOH

2 SHDMY UYHHY

1 FMFRPH

1 FACFRP HSHUEDUE \KDUH

1 AR HSHUGOMG KD

) RUDDSRQN\RT \R EXMCHN SDNGHY \WDADHH SHAMG\R H SILHXQUHG WHERP ST UFRIQ] HY\SRMIHLQ CAFREIGFH Z LW WH UHEHP SNRQP HARG 7KH
&RP S IV FRQRICDMS ACELOMW DARADMGZ MW \KH\DBIR | BDXHWOHJSRQN ZD/OSSIR [PDMD  HARQDVR ' HHP BHU DG ZKFK LV
FOWI HG Z MQ$ LU LF QCELAW ' XUKQY | RXUW TXOWA WHE&RP SDQ REVBGHS VK | | AHQAKIRUFDOEHKDYIR DOGDIR GHYHERS D SUHEPYH WIANXIFDC

P RGHOR DBO] HWHDP RXQM VSRMIHH SHAMS I RUSROWMRG\R EMCHW SDNHY Z KIFK LQAFDMG DR



IGFUDHLQWHH SHAMS\SRMIHWDM 7 KLY AKDQJHLQHAP DMZ D/ BFREGRODSIRS-RAHEDL D/R 2 AREH) \KHLP SCRWRQUAYHOH DG HIQQIV
DHDVIRTRZ V

. 10P IRV H A-BWEH\VKDLHEP RXQWV <HUHGG' HHP EHJ <HUHGG' HHP EHJ
3DRHIHUAHH
1 BACFRPH

1 HACHRP HSHUEDVEF \KDUH
1 HACARP HSHJGOAWMG\WKDUH

$GHINIQ)

$ GHINQ) FRWV DUH KD HG\R H SHOH DVIGRXUIHG $ GHMNQ) DG SURP RIRQYH SHOH I RUWH\ HOWHGHG' HHP BHU DG ZD/
P LARY PIMRQ DG P LAIRY UASHAMHD DQGLVLGFOGHEDYDFRP SRHOR 2 \WHURSHDIY H SHOHIQWHDFFRP SDQ 1QJ & RORICDAG 6\BAP HY
R ,GRPH

6KDUHEDHG( P SRR FH&RP SHODWRQ

7KH&RP SDQ KDV \KDUH EDVHG FRP SHODIRQ ST FRYHIQY FHINQ ( P SR HV LGFOQQ) D SOQ \KDADBR FRYHY \WH &RP SIQ IV UROG R ' LWHARY 7KH
&RP S0 CFARXQWI RUMKDUH EDVHG FRP SHODINRQEDHG RQLW.JI UDQAEDMI IUYDOH 6HH1 RM | RUNXURHILG RUP DIRQ

) LQDQRADO  HAYDWH, QUAKP HOW

7KH&RP SIQ CAFRXQWV 1 RUI LQDGADOGHIYDAYH LOWAKP HQV DAYDIUYDOH DG DESTHY KHEIH DAFRXQIGY IXBY Z KHIH CBSURSUDM 7 KH&RP SDQ. X\ HY YDURXY
GHUYDIYH LOXWKP HQV LGFOQAQ) MWXHD RXGHROXQBDEHEJDRICH DG KHDMY ROEDHE GHIYDYHY \R DIRP SR UHSFEHWWHUM R IWH SRKUHR MINVXHC
SUFHLGRBDAHY 7 KRHLOXMKP HOVFRQINBUP DUO R SXUKDHE FDTRSIRYY FRAOUMIKRMUAY FDOVSUHDG/ SYASUIHIGY DG 1L HE SUFH\Z 08 DIUHP HQV DG
XSRQSURSHUT XD LFDIRQ LA DAFRXQAG | RUDVADK | B KHEIHY 7 KH&RP SDQ - DR KDVIQMMNDM\Z 05 D) UH-P HOVVR FRMHWDSRMRQR W1 L[ HG IDMGEY
\R [ GO UDAW DQG KDV\Z 08 DI BHHP HQM\KDAARQYHWAH MO GDIY  UDM GHEAWR DI L H3 UDAM 7 KHVHLQAMBKAIDM KHEI H/ DUHDSSURSUDMY GHALIQDAG D/HWHJ
| LUYDOHKHZIH/RUDVFDK | BZ. KHEIHY

BLCPHKHP DNV R \WH&RP SO0 VI LQDGADOGHLYDAYH LOXKP HIV DHQRAMDGHE RQDP DN FKDQIH \WHERP SDQ HANP DAMWHUI DUYDDH/ ' HBHQAQ)
ROWHWSHR LQXUKP HOMKH YOOHY DUH GHMP LG B WHXHR  SUAHQAYDOH P HARGY RURSIRY YOOH P RGHY Z [\ DWKP SWRQY CERXAVARP P RAW SUFH/
EDHGRQWRHREHYHGLOXQEHOIQ) P DNV $ OR MGAHWHHLY GRAD UHICE®H | RZ 0GP DNAVRUMWXHDWH&RP SO P XWHAKIP DMKHI XMUHSUFH/R MY
IXHOLQ RGHUWR P HDKUH WH HIHRYHAW R \WH KHEILQ) LOWKP HW 1Q R IVHMGY FKDQIHY \R WRVH SUFHY ) RZ DUG M XHDSUFHY DUH HAP DMG \WURKIK
XM} DARQR D\UBINAFDOEDHS U UAMRQ HNXDMRQZ W DB URP P DNHNVRZ DG SUFHVR ONHFRP P RAWAY 7 KLY HIXDIRQ LY WHD DOWWAG | RUFHSEQ WP
\KFK D/MBQSRMBMRQ PRIV \WDADH\WBIMGLOWHERP SO0 VI XHOBXURKDUQ) FROMEFWZ 1\ W YHOERY

) ROWHHIHAYHSRWROR \HIWBE | XHOKHEIHY WH&RP SO UHFRG/\WH DARALDMG J LQVRUGRWHY DVDFRP SRHR ) XHODQGROH SHOHLIQWHERQRIEDM
BB HOWR , FRP H ) RUDP RXQVUBUIHNY LQH I HAYHIHW DVGH LQHG RUFKDQIHVIQI DUYDOHR GHYDAYHLQKIKP HQNI RUZ KLEK KHGIHCFFRXQIY LV QR
DESTHG WH&RP SIQ UHFRG/DQ JOQVRUGMWHYDVDARP SRHWR 2 \KHU JOQV RWHY GHMQWHERQRIEDAG 6\BMP HWWR |, FRP H $ P RQVWDNDHSIG
RUUHFHYHG LQ FRQGHANRQ Z LW \WH SXUKDHRANDBIR | LQDGADOGHIYDAYHLQMKP HQV LH SUHP XP FRUVR ROWRQFROAEFW DUH R LHG DVDARP SRHAR
2\WHJ JDQ/ RWHY QHVIQ WH &RQRIEDMS 6\BRP HWR |, GFRP H 1Q WH SHIRG 1Q Z KIFK WH LOXWKP HWWHIMBY RUH S/ $ @FDK | BZ VV DARADMG Z WK
SXUKDIQ) DQG\HI GHIYDYH/



DUH FOWL LHG DV RSHDIY FDK | BZ V 1Q \WH &RQRICDMS 6\BAP HAR &DK ) GZV Z WLQ & KDQIHY LQ FHBIQ DXV DG ACEMMY 6HH1RM  |RUIXUKH
LQRP DARQRQKHEIHIFFRXQIMY DG LCDGRDOGHIYDAYHLQXWKP HQV

7TKH&RP S KW LHY LW FDK FRIDMBOSURVIGHS R RUKHDS [ URP FRXQIMBDAINAY 1Q D3 GHV SIMHRBINRQ RQ \WH & RORIEDMG YDDHH 6 KHHADI LOWANKH | DU
YOOHR WHGHLYDRYH SRR/ Z W \WWRHARXQMEDIY 6HH1I RM | RUIXUKHULGQ RUP DNRQ

6R \EDUH& DS DARY

7KH &RP SR ACBMNT HY AHMEIQ LOMIBO DG H \MIBOFRWV UHDWMG \R \WH CFTXMMRQ DG GYHBRSP HOAMR LOMODOXVH VR\E DH GAUQ) \WH DESTFDIR)
GYHBSP HFQAWMBH/ R SURWRW 7KH &RP SDQ CP RMY HY \WHH FRW XMQJ \WH WAL KWACH P HKRG RYHJWH BXW DMS XHXOAH R WH VR\RDUWH Z KIFK

WSLFDID WDQIH/IURP [LYHVR | LIVMHQ\ HOLY & RUVLGPXUMHG GAUQY \WHSUHIP LDV SURWPARAKHSRWALP SBP HOBANRQ RSHDMRQWIIH/R \KHSURWRNDHH SHOHG
DVIGRXUHG & DRI} HG FRP SXMUVR BT DUH LGFOGHG DV DARP SRGHAR * URXQG SURSHY DG HINXLSP HQAQ \WH DFFRP SDQ QY & RQRDCDAMG YDDIGRH 6 KHAMGH
R 0P XODAGGBUHADIR) ZDV  PIAORQDYGG P IARQDN HH-P B DG UASHRAYHD &RP SXMUVR I DUIH G-BUHADINRQH SHRHZ DV

P IARY PIORY DG PILARY IRJWH\ HOW HGHG ' HH-P BHU DG UASHANYHD DG LV LGFXGHG Dv D FRP SRHAR
" HBUHALDNRQDQG CP RWY DARQH SHOHLQWHIFFARP SO0 QY &RQRICDME6\BM HYWR , FRP H

,QFRP H7O W/

7KH&RP SIQ  CFFRXQVI RUGH HIBGLGARP HVS] H/X\WY LQ) DQDXANDQG ACELAOW P HKRG Z KHIE\ GH HUMG\E DAHVDQG QCE QWY DHUWHRI Q] HE EDHE RQWKH
\J HIHAAR WP SRUDY QL HHIAHY EHE HHD WH | LQDGRDOWEAP HOW DQG \WH\S EDUY R DXHW DG ACEOMWY DVP HDXUWG B PUHAHIRMG\Y DM 7KH
&RP SIQ  DOR HYDODM/ \WH GHHG | RUD YDODARQ DIBZ DGFH \R UHEFH GH HIBG\Ef DIVAN \R HAP DG UHFRYH.IE®I [P RXQNV 6HH 9DIV R 3UAHRBIRY 1RU
| XUKHULQ RUP DARQ RQPXUHBUIAHRBIRQR  GH HIHGLGARP H\E HY

7KH&RP SQ VSRIA [RUHRAQ) LQMMDGG SHDUWY DARADMS Z W XQHMIQW SRR LV \R UHFRG \KFK WP V DV D FRP SRHWR LGFRP HEHR M
LGFRP H\B} HY 3HDGMWYDHUFR GHGLO2 WHU J0Q/ QWA GHADQG LQMMEDIG RUHFHYHG LY BFR GHG L0, QMW SHOHRU, QMIMWWGFRP H UASHRAHD 1Q
\WHERQRICDMS6\BAP HYWR |, FRP H $ P RXQIVUHR GG | RUSHIDWW DG LOMMXHDM\R XGFHOW SRUMRQYZ HHLP P DMIDC RUDD HOW SUAHIMG

&ROAHOADIRQS N

$SSKIPDMY  SHFHOAR \WHE&RP SDQ VI X@WP HHIXLYDBN P SR HVDHXQRQ] HG D06 DHFRYHIGE. ARIPARYH EDJDQQ) DIWHP HON 7 KHP DNVRUMWY
R \WH&RP SIQ V XQRQ] HG ( P SR HY/ LFOGQ) W 3LBW 0 HKDQRV 5IPS 2 SHDIRY 3WRYMRQAQ DJG ) BLIKWE JHONV ) QIKWS WHOEDQWV O DALIDC

6SHADDW ) KVEUZ 7INQQ) , QKARY ) CRON0 DQMDGH7HKQADD DUGERXUHR 6XSSRWE HEUAHQBAYHY DHIQ AVAXWRQYYRQ@ERUDI P HQV
RUKDYH @ERUD UHHP HQNVZ KLFK Z LEEHARP H CP HYEE®I Z WMQ RGH\ HU 7 KHH ( P SB HHIURKSV WHBUHHADSSUR (PDMD  SHIFHQAR \WH &RP SDQ VI XQ@

P HHIXYDBN P SR HVDVR * HRHP B

7KH&RP SDQ  DWP SW\R P LQP [] H IW FRIFHOADIRQ UM Z W WHIDLB/ R LW FDK FDWK HTXLYDBOQN DG LW LQAHIY HWSRMRIR 7KLY LV DFFRP SOKHG B\
QAYHMI\ LY DG AP MY CP RXQVIP RY Gl HHQWARXQMEDMA WHWSHR LQHXY HIVDQG \WH P RQNQHAMG QDY [QAYIGTOHRXUMW RUPRH P DN/
IXQG

7R P DD H UMN DXRADMG Z W | LQDGADOGHIYDAYH LOWKP HOVKHTS \WH&RP SDQ \HBRN DQG Z LOSHIRAFDD UYL FRXQMSDMA EDHE RQ FUHAWDMIV
@P W W H SRKXUH \R D MQIGI FRXQMEDN DG P RARY WH P DHASRINR) R \WH SURIUP  DQG LW UHIYH P DNHASRMRY Z W HIFK FRXQMSOMY 7 KH
&RP S DOR KDV DIUHP HQWV Z WK FRYQMEDMEY FROEIQQ) HI® \MIP LQDARY WKW DQG R EMMBOFRIMBOSURYIMRY/ Z KHIE  VHRXUMY LV BITXIUAG LL
P DOHAIMH SRKUHH FHHB/DVGHAL LHGWUAKRTS CP RXQARUFHEWDIY VI DOEHBZ. FHWSQGYHY &RIMWIOG-ERIW



SIRMGBWR RUKHG | URP FRXQMSDMM/\HYHR G-RUDH EXWRAREID HIP LDM \KHFUHAWIM DARADMS Z LW \KH&RP SDQ WKHEILQ) SIIUP 6HH1 RM
| RUIXUIRHULG RIP DIRQ

$VR ' HHPEU WHERP SO RSHIDAMG DQDIVRHQ) |GHAMDOR ZKIFK DHYDUDMRVR WHIORHQ)  )RTZIQIWH  DFDAOVMROR $ LLPUD
\WH&RP SDQ DOR RSHDAGDIGHAR %RHQ)  V EXWKHH DUADWZ HIH P RYHG 1URP \WH&RP SIQ VRSHIDARYY SUR\R \WHHIGR 6HH1RM IR
IXWHULQRP DIRY , | WH&RP SDQ Z HIH XQE®I\R DFTXUH DEAWR DORUA N WRUDWRADMS R WSDWI R %RHQ) RUVRHQ) Z HIHXTEGI RUXZ LA R
PONHWP HD GHIYHIH/ R QUADIRU\R SURYLGH DEHIXOM \KSSRWM RU LW SURGAEW \KH &RP SDQ 1 RSHIDIRYY Z RX@ EH P DMIDD DGYHYHD [P STRMG ,Q
DEAURY WH&RP SO Z RX@S EH P DMIDD DGYHYHD LP STRAMG LQWH HYHOAR D P HKOQFDORUUIX@AY IKHDRRADAGZ W WHIRHQ)  DURDWWASH
Z KHKHUDVDUAXOR GRZ QIP HIRUSDWRUDTR \WH&RP ST V| BHMGRBDHG P DIQMIGRH FRW RUBHFDXAHR DQHIDIYHSHA-BIRQE, \WHIOLQ) SXETF
7KH&RP SO LVDOR G-SHIEHMRQ\RBIVKSSTHY | RUDLADWWAHILGH/ DG FHYSQ RMHUDLR D VEDWDQG Z RX@ WHH RUH DOR EHP DAUDD DEYHYHD [P STRMG

QWHHHONR WHXQDDMEMVR  RUDP HKDQFDCRUBIX@ARY MKHDRRADMEZ W HILGH/DQGRMHUSDW

7KH&RP SIQ KDV KIMRUFDED HIMIHG LQR DIBHP HQVZ MK \VRP HR W AR BUIDQG SD P HVDQG B DOV SDWGHY \WWDAFRQIEIQ H FOMYLW DSHRAN Z KIFK SOFH
AHMEQFRQ L GHNCUAMANRY/RQWHERP SQ 1URP HIMIQ) LQR FHUBQDUDQI HP HQVZ W RKHUSD P HIADQG @ DOV SONGHY 7 KHVH DD HP HQVIHH DD
H \MJG | RUWH\MP VR WH SDMGHIKISV (RH R Z KIFK FXUHQ® H \MJG EH RGO D 7KH&RP SDQ EHIHYHY WH | LCDCADDEHH W JHHDAMG B\ WH
H FOMYLW DSHAWR WH/HDUDQIHP HOVRXZ HJIK WH UMW LQYRYHG Z LW \KAK DI UHH-P HOW

1(: $&&2817,1* 3521281&(0(176%1" $&&2817,1* &+$1* (6

2Q0 D \WH) $ 6% MKXHG$ 68 1R 5 HYHQH 1 URP &RQIMIFW Z W & XWRP HY ) RTRZ LQJ \KH) $ 6%V I LQDT] DARQR DRQH\ HIUGH HUDOR
KLY \MEQEDG WHS 68 LV QRZ HIHARYHIRUIVADO HIY DG LQMIP SHIRG/Z MQWRH\ HIY BHILQQQ) RQRUDWU' HHP BHU Z LW HD® DERSMRY
SHIP WG [ RUIMVADO\ HOY DQG LQMIP  SHIRGY Z WQ \WRH \ Y EHILQRQ) RQ RUDWU' HAHP BHU 7KH&RP SDQ FXUHQ® EHIHYHY \KH P RW/
\LJQULFDQAIP SCRAR \MLY'$ 68 RQ LW DFFRXQIY Z LADEH \WH HIP LQDARQ R \WH LGRUHP HQBDFRWAP HXRG | RUI BTXHQN O HUDAFRXQIMY  Z KIFK Z LODUTXLUH \WH
&RP D) \R UH YDOH IWACHOW HUHGE. &XWRP HY DRRADAMS Z 1\ | QJKWERQNZ [\K D UHIMAYH | DUYDOHDCBSURFK. UAXAY 1Q DML QI LFDQNGRBDHLQ\KH
WHEOYV 7KH&RP SO LVARQMXQ) \R HYDOOMWHGH. JX.AIFHDQG STQ/MR SURYLGH DEAWRDOQ RUP DIRQDERVIWH SHAMS | LADGADOP STAMCFOGQ) \WH
H SHAMSP HNRGDQGSHIRGR DERSWRY DADI XMH@M

2.Q) HELOY \KH) $ 6% DOGWH, QMIDNRIDS AFRXQIY) 6\BQEDUBY %R0 IWKHG DI LODOWNQELG \WDAZP HIB/WH PXUHNRQRIEDNRQ IXAGFH 7 KH
\NBQEDLS CP HIBY ERW \KH YDUDE® LQMBANQINY DG YR QMBI FRORIEDNRQP RGHY 7 KHWEQEG LY H [ HARYH | RUSXECF BERWY HOMWYLQ| VAT
SHIRGY BHIQQQ) D\WJ' HRA-P BHU DQG HI® DEROMRY LV SHP WG 2 GFH DORSWG WH &RP SDQ ZLOGHHS \R DA \WH SRMONIO! RU HQMY

FRORIEDIR) XQGHUD Q. FRORIEDIRQ P RGHD KRZ HYHJ WH&RP ST GRAY QRABHIHYH KLY Z LADUAKENQ FKDQIHY/\R LW SUHYLRXY FROIRIEDIRQ FRFOMRY/
7KH&RP SO Z LODGRSWKLY QGHZ. \WBEDLG GAUGY | LLIXATXOA
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&RP P L\ HQW

7KH&RP SIQ KDY FRQUIAMDOREQI DINRQY DQG FRP P WY HQWV SUP UKD Z IW UHIDUE R | XWMUH SXKDH/R- DLRDWUHSD P HWR GHEWDQG GDH DUDIHP HOV
" XUQ) WH\ HIUHQGG' HAHP BHU WHERP SI) SXRDHS  Q OURADIWURP 9GRHQ) DOGHIKWHG OUADWURP \MLLG SO |, Q
DEAWRY \WH&RP SDQ DORGDHG OUADWURP \MLGSOMAY DQGUANSG I URP \HYLFHIRXUR IWRTHUDUAD\WWER DGR

Q' HHPEU WH&RP SIQ DQG YRHQ) DIUWHG R P RAI WH H MY \AKHXGBIR | XXUH DURDWARP P AW HOVR BIGRW  DOAMRIO VOO WH
FROMMRQR IWUP DQQ) IWP REHYVWR  V,QDEAWRQ WRSHRZQHS  VZHHDGA-G\RIWGHIYHY \FKHX®! $ VRIOR Ml DEAMNRICRSIRYY
Z HHDB3-B\R\WHVKHX®BID/Z HD$ VR ' HHP BHJ WHERP SIQ KOGILLP GHIVHIHYDQGRSWRYVI RIVRHQ) 0$; DB

0%, DUAIDWVIRBZV
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D 7KH&RP SDQ KDVIBf LEOW\R\VEWWMMO $; IQEXR 0 $; 1P REHYEHIQRQ) 1Q
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7KHE&RP SO VI LCDGADORRP P MY HON DARADAG Z W WH %RHQ) 1LUP REHY DQG DEAMRIDOVAKHEX®BG GHIVHIHY LQ \WH CERYH DIURI WIE®! DUH DV | RTBZ V
HARQIQ HARQLQ HARQIQ HARQLQ HARQIQ DG  HARQWHHIW

) ROV DXGH.ED®! + RDZ RRG, QMUICDWRCDGS LLERUNV

Q HAHPEU  WHERPSIQ HOAUMGLQR DQDIUHP HWZ LW YARZ DG &RXQIV ) GUD Z KIFK RZ QVDQGRSHIDAY) RW DXGHEIBI+ RDZ RRG, QMIDIRIC
$ LLBRWWR RYHYHHDQG P DI HWHGHLI QDG FRQAKANROR WHOLSRW7HP LD 0 RAHQ] DARQ3URVANYDFRIWRARH FHG P LARY , QDEAWROR
\LJQULFDQAIP SURYHP HQIV VR \WH H MY 7HPLDD  \WH SURVPALGFOGHY WH GHVLIQ DQG FROMKAMRQ R DQHZ 1LYH JDM &RIFRAUIHS Z W DQ LQMEDIRIX
SURFHMQ) | CROW ) XQAQ) | RIWH SIRVRZ LOARP HALHA® 1URP %AURZ DU &RXQIV \RXUAH/ BXVWZ LI BZ \URXIK \WH&RP SO LQ W FDSCAW DvP DI HUR
\WHSUIRWIPAD DUFRQUIKRIRQ ROWH SIRMANEHI CQOUQ) WG DO DQGLYHIMP DMG\R EHFRP SBIMG GUQ 7KH&RP D) EHIHH\KDAGHW
WD UHHG XSRQURBILQRYHYFHQ) DQGP DDILQ) \WHSUIRWAMWY FRMGHIG\WWHRZ GHUR \KH SURWPWRUCFFRXQIY SXERHY $ VKK GXUQY FROIKAINRY WH
&RP S UHFRGY/ H SHIAWU/ DV $ WHN FROMKARMS |RJRKHY 1Q WH &RQRIEDMS YDDIFH 6KHWDRY Z W D FRINGRIEQ) RANGZ Z WQ $ \WHV
FROXUKAMG | RJRKHY 1Q \WH &RQRIEDMS 6\BMP HOAR &DK ) BZ V' DQG DQ LGRUDH \R &ROXKANRY REQJIDIRY Z WK D FRUNSRIAQ) DK 1Q®Z 1P
) LDGAQ) DRIV LQ \KH & RORIEDAG 6\BAP HAVR &DK ) BZV DV UHP EXUHP HQV DUH WHRHYHG 1URP %4URZ DG &RXQV $VR ' HHP BHU \WH
&RP S KOG UHFRG-GFROMKFIRQFRIVUIHDMG\WW\WHSIRWAWR P LARQ

+ RAWRQ: LQCP 3 + REE\ $ LLBRUV

7KH&RP SI) HOMMGLQR DO HPRIQB® R $JBHPHIVE0 28" ZIMWKMWHEIW R+ RVRQ 3&IW  HIHAMH-XCH R H SOG\WHH MY + RAKRQ
+REE\ DLSRWIADNY $ VSRMIGGIQWHO 2$ \WHERP SIQ DG WHE&LW HOMBGLQR DQS$ LLERYS \HDQG/ HDHS JUHP HOVR/ FDH VR FRQUROAHH HRXANRD
R WY H SDOURQ DQG \WH | LCDGADOWMP V\KHIR 3HUWHO 2$ DG/ HDH \MLY SURWPASIRYIGHG D Q. |LYH JDM LQMIDMRIOWLP LQDDZ W IQMIDNRIC
SDAHYHUSIRAHMQY | CAOMNY H SDOMRQR WHVHRXUMY FKHANSRQADQG XSIUIGH/AR \WH G RAKZ HWS LLICH/\WANHAFRXQADLD 7 KHSURWAWRWZSSUR LP DMY

P IEIRQ DIGWHERP ST SIRVIGHGWH I XQAQ) |RU D/Z HIDY P DDIHP HMRYHU \KH SURWIAW, Q UAME \WH FOSABDFRWABRMROR WH BHQAKH &RP ST
SD VI RUWKHIQMIDNREO CAAOW [VZ DYHS 1 URP \WHIQWICRAFXSDR. XQIDKHH SILDNRQR \KH/ HDH + RZ HHU DAY SRONVRTRZ LQJ)



FRP SBIRQ R \WH SURMPWARH &L KDV WWH RSWRQ R UHP EXUH WH &RP SDQ V LOHWR HOADAKH \WHD XQP RMY HG FRUAR \WH [ CROW 7 KLY SXUKDH Z RXGB
WWJIHISD P QAR WH SUYRXA® Z CLYHS FOSMIOFRIWARP SRHAWR BHOVRZ HGWH&LW $ GAMRIDID D\P DDERWRQR WH SURVRATXDM LHG | RUGHQBDRHIW
\KDAZ LQ@EH X\ H5 DI CIQXAKH &.RP SDQ IV ®DH SD P HQV DAIKH DLER W& RQWKANRY Z DV H 1 HALYHD FRP SBIMG LQ 2 AREHU DAZ KIFK WP H \WH
&RP S BHIDQRSHDAY [URP \KHQH | ROV

$ VDUAKOW IW\LIQLLEDONQYRYHP HONQWH-+ RARQ+ REE\ SIRMAMKH&RP STQ. GHAP LGHG\WDMWA\WHRZ GHUR \KH I CROW | RUDAFRXQIQ) SXSRHY $V
WK GAUQ) FROAKAIRY \WHE&RP SDQ WHFRGHG H SHIAWMUY DV'$ WHIV FROIMKAMS | RURKHY LQWH & RQRICDMS YODGRH 6 KHVDERY Z W DFRUASRAQ)
RANBZ Z WKLQS WHV FROAKARG | RURKHY LQWHERQRIEDAG6\BM HVWR &DK) BZV $VR * HHP B WH&RP SDQ KOG UHFRLGHG FRONKANRQ
FRAVUHDMG\R+ RO+ RER. R P IARQ

| RV$ QIHBY, QMLDARDGH LLBRIV

,Q0 DK WH&ERP SDQ H HRXWG D ODHDIUHP HWZ W/ RV$ QIHBY: REBS$LSRW 3/ $: $°  ZKIFK RZ QV DG RSHDMY/ RV$ QIHBY, QMIDINRIX
$USRW /$; 8 QGHIWHODHDIBHP HQVZ KIFK Z DvEP HIGHG1Q-XCH WHERP SO LVRYHYFHQ) DQGP DIILQ) WHGEHLIQ GHYHBSP HOMLDGAQ)
FRONKANRQ DQG FRP P MIRQQ) R WH DLSRW 7HP LID 0 RGH.] DARQ 3URVIRWWKH * 3URMAW  DAD FRUACRAR H FHG PLARY 7KH3RWAAL EHQ)
I XQEHG SUP DM XMQJ \KH5 HI LIRS LERW, P SIRHP HYRERDIRY 5$,&  Z KIFK VD TXDUL JRYH.P HABDVSHADOSXUSRAH MWV WDALRN DV D FRQGAY
ERURZ HUXQGHUD X QAFDMG FUAWEAMY SIRMGGE DIURXS R GREHY / ROQVP DEH XQGEHMWH FUHAWIAOW DHEHQ) XVHG\R [ XQG\WH GHYHERSP HOWR WH
3URVRAVDQG WH RAMBEQ) GDQVZ LOBH BHBOG Z W WHSIRFHHBVR / $: $VSD P HQW\R SXURKDH FRP SBING 3URMPNBKDHY 7 KH&RP SDQ. KDV JXDUDQAMHG
\WH REQIDMRY/ R \WH5$ , & XQGHU\WH FUHAW CAMN & RQKKANRY RQ \WH 3URVIPAEHIDQ GAUY DG LV HWP DIMG \R EH FRP SBIMG GAUY 7KH
&RP S EHIHYH/\KDVGHWR W DI BHHG XSRQ URBHLQ RYHYHHQ) DQG P DEILQ) WH 3URMAMWY FRQIGHIGWHRZ GHUR WH 3URWPARUCFFRXQIY) SXUBRHY
/$: $ ZLOUHP EXYHWHERP SIQ | RUHGQRQ SRSUHEY UHRYDIRYY Z KGIWHERP SDQ Z LAORAEHUHP EXHS | RUSURSUHEY  UHIRYDIRQY $ VD URKXOWKH

P LIRQR FRWIGRXUWHGDVR ' HAHP BHU DHLGFOGHG Z QS WHVARQIKAMS | RURKHY DQG DALP RXQMKDMDYHEHHRRUZ L@EHUHP EXSHG
Z LQEHIGFOGHG Z IWLQ& ROMKANRQ REQI DIRQRQWHCFFRP SO0 LQ) & RQRIEDAGYDIFHEKHW

' DEDV/ RYH) HB

'Ve) WH &IW R ' DEDV DSSURYHG WH / RYH ) IHT 0 RAHQ] DARQ 3WRIUP  3/)0 3 D SURVPMR BFRQXUKAW DIV / RYH ) IHT Z W P RGHQ
FROMHQADUMDYHO CAMMY 3XWXOQAR DIWRIWP ' HYHBSP HY$ JUH-P HAWZ W \WH&IW R ' DEDVOQGWH/ RYH) LHIBS$ LLSRW RGHQ] DIRQ &R SRIDIR)
RJ3/)$0 &  D7H DV QRQSIR W GFDOJRHIP HOVFRSRIDIRY HXEQKHS B\ \WH &IW R ' DIV R DRARQ WH &IW R ' DDV EHOD R | CRODM WH
GYHBSP HOMR \KH/ ) 0 3 WH&RP SIQ P DIIHG MY SURVRAD. DNIUFRQIIKRIRQZ DvH 1 HAYHD FRP SBIMGE. ' HAHP BHU 7 KLY SURVPVRQLAGR
\KHFRP SOWMUSOA-P HQAR JDMICAQMYZ W DG JDMICADY LGFOQQ) LQUDKKAMH \X WP \/DQG HTXLSP HQAVDUADEDINGY DBURY | XHIQ) \X kP
URDEZ D VOQG\MIP LQDOPXURMGH ED)I DIHKDQEIQ) W WPV SDAHYHIGDAEQ) EUGIHYDQGVXSSRYW WP \/ DQGRKMHVKSSRUY [ UDKKAMUH

$ QVRAIK WHEIW R * DXV UHFHYHG FRP P LW HQIVI URP YDURXV\RXUAHY/ WDADUH KHSLQ) \R I XQG SRURQVR LY/ ) 0 3 SIRMAMGFOQQ) WH) HEHIDDS YIDIRQ
$CPIQWDIRY 3)$$°  WH 7UDQSRIBINRY 6HRXUMY $ GP LQVDNRY DG \WH &IW R ' DIV $ YIDARQ ) XQG WH P DKW R \KH [ XQB/ XVHG Z HH 1URP \KH
IMAMOCRHR ERQBY ' XU | RAYW TXDIMJ P LARQR \KFK ERQB/Z HHIMKHGE, \WH/ ) $0 & DOGWH&RP SDQ KDV.JXDUDQAHG SUGASDODQG LOMAN
SD P HQVRQWHERQDY $ QUBAMRIDOAGRKHR \XAK ERQB/\RBIY P IARQZ D/IMKHGGUQ) VHFRIGTOW)  DOGWHERP SDQ KDVJIXOUDQMAGWH
SUCASDODQGLOMMAED P HIVRQWHHERQR/DVZ HD

, QFRIMQANRD Z LW WH&RP SIQ VM QULFDQASAHFH D DEDV/ RYH) IH WHERP SIQ DIUHHG R P DJH\WHP DVRUMY R \KH/ ) 0 3 SURUPAVODHE RQWH
SHWHQM CARY LQ SOFH DAMKH WP H \WH DIUHP HQAZ DV P OGH \WH &RP SDQ XM HG WH DFFRXQIQY) JIXADGFH SIRNGHG | RU GWHHY LQYROYHG LQ DAY

FRONUXANRY $VR ' HAHP BHU WH&RP SIQ KOG UFREE/ ) 0 3 FRONKANRY FRWW R P LQIRQ Z WLQ$ \WHIV FRQAWKAWG | RURKHY DQG KOG
URESG



DICHMN R P LQIRQ Z 1WLQ & ROXKRNRY REDI DIRQ LQ IW & RQRIEDAS %DDIFH 6KHHNS SRQ FRP SBURQ R GLIHMOASKDA/R WH/ ) 0 3 SURUPAWKH
&RP S KDV SORHG WH DARADAG DN LQ VHYLFH DQG KDV BHIXQ G-SUHADNY) WH DXHN RYHU\KHU HIP DMG XVH XO@YHY 7KH CP RXQAR G-BUHADIRY
UFRGGIRUWH\ HUHGG' HHP BHU DARADAG Z M \KH/ ) 0 3 DAHVIQVHYMFHZ DY PLARY 7KHFRWASREQ /) 0 3 (CHOMY DHEHQ)
UBAG SUP DUO WURKIK WH &RP SDQ V OULSRWUHQEDSD, P HOV R \KH &LW R * DEDV DY WH FROXUKRNRQ FRAV R \WH SURWIRADLH SDWHG \URXIK \R WH
&RPSDQ YID UHAIQ) DLERWDAV DQ5 FOJH/ $ SRURQ R \KHAH SD. P HON DU U BRMS D/ 5 HED P HOAR FROMKAIRQ REQDIRQ LQ WH &RORICDAG
BVBM HOAR &DK ) BZV 7 KHLP SXMS LQMAXNIDM DARADMS Z W FROMKANRQ REDIDNRQZDVG@RPICIOIR) DG I Ve) WH&IWR ' DDV
LAXHG DEAWRDOERQGY | ROWH FROMKANRQR DG SDNGQ) JDIIH 7KH&RP SIQ KDY GRAIXOUDQMHG \WH SUGA SDORULQMIAXABD, P HQV RQWHHERQGY EXV
WP DQAKHIFFRQIY RZ GHUR WY SURWRW

SRANIHAR

7KHERP SIQ LVIURP WP HVR WP H\XEMPAXR YOURXY GICOSURHHAQIV DQG FOIP V DUMQ) LQ\WWHRAQ@Y FRUHR BMGHW LFOGQ) BXAGRACP WG \R
H CP LCDIR/E\ WH,56 7KH&RP SIQ VP DIIHP HWERVGRW SHAMDAKHRAFRP HIQDQ R IWAXUWHM® RYRQ) GIDCBIRHHEQIVRUWHRRRP HR D)
DONF HQVSUAHOAGE, \WH,56 LQAYIGOD RUFRBANYHD Z L@KDYHDP DMIDCOGYHYHH | HWRQWHERP ST VI LQDGRDOFRQAMRY UAXWR RSHDIRY/ RU
FDK 1 BZ

6833/ (0 (17$/),1$1&,$/ ,1)250 $7,21

QP LaRY/ * HRHP EHU * HHP EHU
, QI LEGI DAHV
1 RQ PUHNQYHAR HOWV
2\KHU
2 \MHUDRHV

QP LR/ * HHP EHU " HHPEHU
$ FFRXQN/SD: CEGIWGH

60DUHVSD CEGH

70} H/SD CE®

$ WADWP DQMIDAHSD CE®

) XHOSD) CE®

2 \NHJSD, CE®

$ FFRXQN/SD\ CE®

QP LR/ " HHP EHU " HHPEHU
3UR WKDUQ) DOG\DQIVSDY/
$ LURD VDO RKHUGDHUHDMS REQI DARY/
9CFDARDSD
$ FRXHGXQRQERVHY D
+ HIOM
" HUYDAYHFRQMFV
: ROHYARP SHODIRQ
3URSHWV DOGRKHM H/
2\MHJ
$ FFXHGACELOMY




D$V SDUW RI WKH RQJRLQJ QHJRWLDWLRQV ZLWK YDULRXV XQLRQ FRQWUDFW JURXSV GXULQJ WKH &RP
UDWLILFDWLRQ RI7TEBE®RWUDELOHWR HHPMMO/X GHV FHUWDLQ LPPDWHULDOS$ERRXQWW FRM WKW ORFH X ) 6 AX/GWGE |
VXEVHTXHQW QHJRWLDWLRQV DQG DQ\ FKDQJHV ZRXOG EH UHFRUGHG RQ D SURVSHFWLYH EDVLV

QP LR/ " HHP EHU * HHP EHU

SR HONREDQIDIRD

1 RQ PXUHABDH UHDMG REQI DIRQY

2 \WHUGH HIWGFRP SHODIRD

" HHUHEIOQ/I R \DBIDQGGDHEDANR OLADIW

" HIYDIYHFROURV

2\MHJ

2 WHUQRQ PXAUHMTELONY

2 \WHU2 SHDIY ( [ SHOWY

2 \WHURSHDIMY H SHOHY FRQIMAR  GMUEX\NRQ FRW Do/HIWQ) H SHVHY SHYRQGHOH SHRAHY SIRBMRDOIHY DG REHURSHDNY FRW GRHR ZKIFK
QOGO H AHHG  SHRHOAR 2 SHDIY H SHOHY

/21*% 7(50 ' (W

QP LARY " HHP EHU " HHP EHU
1 RWGH
&ROMHWEBIGHIRUL RM/GH
1 RW/GH
) BOK&WAVE JHP HONGH 2
YUHSWDM  $WADW RWSD EBIMRIK 2
1 RMW/GH
7THP / RIQ$JHPHIBH 2
7THP / RIQSJHPHIBH 2
1 RMW/GH 2
7THP / RIQSJHPHIBH 2
) GOMY DM $ LWADWL RM/SD CEGIWURIK
3DW7KRIK &GHWIFDM/GH 2
" HEHOMUVGH
&CBAMIDBDH/

| FWPXUHNP DM
| AV GHEVWAVFRX QDG MACFHFRIV

$IWFUQ/ RY 7THP ' HEW

$ L7 UDD + REQIV SUHMRAD HIMIG LOR DURDWSXUKDH | LDGAQ) ICROMY DG DVR * HHP BHU WRHQ  DURADWIP DGHS \WDAZ HH
I LQDGAHG XQG-UI GO UDM | CROMY ( DK GRMLYVHXUHGE! DI LIKAP RAVIDIH RO \KH DRI VR Z KLFK IWHIDAY 7 KH QR EHDULQAAADAD | GDMY DM SHJ
DQQP HNXOOWR DP DUILQ SOVWH\WUHHRUM] P RO/ ,92 5 LQHIHAADAKH FRP P HFHP HOAR HOFK \HP L DQQXOORUWUHH P RQI SHIRG DV CSSIFCE®! $ VR
" P B \KHZ HIKWGDHIIHIQMMWNDMZ D/ SHIFHQABUGR.SDODQG LQMIAMKQEHWH GRM/DUHSD CEGIVHP L DQROWm RUHYHY WUHP RQKY
DVDSSIHE®! $ VR ' HHPEHU WHUP DQQ) GEWRMEDAQ) P D EHSUHEIG Z WRXVEHDEV XQGHUDDOLAD WBDQ/ SURYLGHE XQEHUNKFK | CAMMY
7 KHQRAM/P DMUHIQ\ HOLY



\R $VAPMG IXWHIIQ1RM D SRMRQR WH CERYH | GDMY DM G-EAKDY BHHD HIHRAYHD FRQYHWG \R D 11 HG UDM YID LQMIXMDM \Z 5
DUHP HONZ KK H SWHEHEHD DG

$VR ' HHPEU WUHYRHQ)  DUAIDIVZ HHI LCDQRHG XQEHUDI L] HG UDMICAOW ( DFK QRMIVVHRXUGE DILIKWP R HRQWH DA \VWR Z KUK LV

WD $VR ' HHP BHU \WHZ HIKAWGDHIJHIQMWWDMZ D/ SHIHQABD P HQVR SUGH.SDCDQG LQMBAXQEHMWHQRM/DUHGHVHP L DO

7KHQRMW/PDMHIO\HY R

Q2RAREH)  $LLTUDD+ RBQIVARP SBIMG DSXETF RIHIQ) R P LARQR FRQHWEBIVHIRUGRM/GH 1 RYHP BHJ BXFK QR B-DULQMND!
SHAHQARD CEGI\VHP L DQQOD IQOWHIY RQO D DQG1RMPEH  $VDUAKOR WHDFAMMRQ DJG \KEHNXHOAA YIGHGY GFROUG B \WH&RP SIQ

\KH FROYHMEBI VHIRUGRMY DUH FRQMHMEB LOR'$ LT WD) FROHMRQXQWR S LQSUGASOOIP RXQAR \WKFAK QRM/ YDHE RQWHWP VR \WH

P HIHJDIUHP HYMKHKRTHYR WHHGRM/Z RXG UHFHYH\KDW/R WHE&RP SDQ VARP P RQWRAN DAD FROMHMRQUDMR \KOUW/ DG LQFDK

S LQ SUCFASDOEP RQAR \KAK QR 7 KLY FRQYHMRQ UDM LY/ \XEMPAR DEYWR HAKQEHUFHIBEQ AURXP WBGRHY \KFK DV JUDQIY R \WRAN DQG FDK
AYIGHIG/ DP DNHZ KRB XQEP HQEOAKOHR RZ GHIKLS SURMMRQ \WHIMKXOFHR  UWKWRUZ DUDQN DQG RUD GMWUEXINRQR FCBMIOWRRN 6 XEVHTXHAR
WHIOFDAMMWRY KRGHYR P LARQLQ SUGHSOODP RXQMBRME R FROMWWKHUGRMY 5 HP 0QQ) KREHYP D FRQYHVWKHUFRQHWEBH VHIRUGRM/LOR FDK
DQG\KOWW/R FRP P ROWRAN DARHURSWRODADQ. WP H 7 KHFRQYHMEBIVHIRUCRM/ DUH GRABHGHHP CEGI DARHERP SO0 IV ROWNRQ SURR P DMUMNY 7 KHKRTHY
R WHFRQYHWEGIVHIRUGRAVP D UHNXUHWHERP SO R UHSXURKDH\KAK QR 1QZ KRBIRULQ SDWM RUFDWK XSRQWHRFPXUHIFHR DIXQEP HQRCFKDQIH D/
H LQ-GLQWHIRHOQQ) \XSSBP HABOQEHOMH DADUEXADHSUFHR  SHIFHQAR \KH SUGR.SDCEP RXQNBOV Q. DFRXHG DG XQEOG LQMNY

$VD XIR WIIHIQY \KH I XQEP HABDFKDH R RZ GHYKLS SURYMRQ 1Q WH FARQYHME®! VHIRU QRAV DQG DV D UAKOVR \WH CFTXMMRQ DQ HP BHRGHG
FRQYHMRQ ROWRY LV GHHP HG R H WV, Q DAFRUEDGFAH Z [\W DSSTFCE®! CFARQMY) JXIADGAH WH HP BHRGHG FRQYHMRQ ROMRY Z D/ HIHAMHY \WHEDUDAMS DQG
CFARXQIMG | RUDVDI UHH WEQAQ) GHUIYDIYH $ 1 DUYDOH FOBXDNRY XM L) [P LOUP DN/ IHT/ DG \WH&RP SDQ VFRP P RQWRAN SUFH Z DVSHIRWP H31RU
\WH G-EVZ [\ DG Z LWKRXVKH HXY VR P HDUKUH WH HTXY FRP SROHQWV7 KH YDOH DERADAG \R \WH FRMMRQRSINRQR P LARQ LY FODOWI LHG DV SHIP DHY
HIXQW 7 KH HWP DG SUP IXP - DXARADMG Z W WH QR H FOQQ) WHHIXW [HDMHZ D/ PIARQ DG LV EHQ) TP RWY HG R LOMMAH SHOH RYHUWH
WP DQQ AHR WHQRM/ 7 KHAOMYHHIHWR \KH KDY/ \WDAZ RX@S EH IWXHG L WH FRQYMHME®D! QRAV Z HIH FRQYHIMG LV FROUGHHG LQ WH &RP SDQ TV QH/
LGFRP HSHUNKDUHFDBXMMRY/ XQBIWAKAK ARQYHMRQZ RXT EHFRQUGHHG DOMIOMYH 6HH1 RM

2\WHIE&RP SDQ / R 7THP ' HEW

' XUQY 1 RYHP EHJ WHERPSIQ IMKHG P LARQ VHIRUXQHRXUHS QR GH 7KH QRMW BHDUIQMMDN  SHIAHQVDQG DUH SO CEGI VP L
DO QDWOYRQ0 D DGLIRMPELU &RFXO WHERP SIQ HOMIGLQR DIL H3\R | GDMY LQMMDAM\Z DS \R FRQYHWKH LOMIAARQ \WHH
XQHXUHG QRM/\R DI GO IDMXQMDKHUP DMV 6HH1 RM 1 RUIXOKHILQ RIP DARQRQWHLQAUMADM\Z 5 DIBHP HQV

CXUQ) IRMPEHU  WHERPSIQ MKHG P LARQVHIRUXQHXUHG RM/GH 7KHQRAWEHDUIQMIDN  SHIFHQWVSD: CEGI P L DD 1Q
DWOWRQ0 D DQGLIRMPEU &RPXAH® WHERP SO HOMIG LQR DI H3\R | GDMY LQMBWADM \Z D5 \R FROYHYWKH LOMMIRY WHH XQHXUHG
QRMARDI GDIY) IDMXQADKHUP DXUW 6HHL RM | RUIXUKHULG RUP DNRQRQWHLQMIAXDM\Z 08 DI UHP HOV

2Q-X0 WH &RP SIQ HQMUG LQR D\MP B0Q DIUHP HOASIRVIAQ) |RUGDQY R \WH &RP SIQ. DIJUHIDMY XS \R P LARQ \R BH\HXUG B\
PRWOJH/RQILYHR WH&RP SIQ IV OUADW7 KH&RP SIQ KDVERWRZ HSWHIX® P LEIRQ DQG VHRXUHG KLY (BROQ Z W \KH UMM [ LYH DUR D
P RMDIH/ 7 KHBOQP DMIHRQ-XD DQGLVUWHED CEGIVHP L DO LOLOXIED HQVR SUGH.SCOKDAEH) DQ- DAY 7 KHGOQB-DWLQMMXDAD
I[ HG DM R SHAHQAVDQG QML SD CEGI P L DO Z KIFK SD P HW BHIDQ RQ - DAY ,Q6HBNP BHU WHE&RP SIQ SUENG

P LR RQ WWH G0Q DI UHHP HQVZ KIFK LQ WMD) BHBDHS RHR WH HIPP BHBHG VRN WS VXK WH UHP DQQ) | RAUDURIINHDMS VR WKLY \WBQVCRNRQ DUH MO
HPPBEHHGD/R ' HAHP B



2Q$ U0 WH&RP SO0 HOMUHG LQR D\MP BOQ DIUHP HOASLIRYIGQ) | RUGTRY\R \WH &RP SDQ DIJUHIDAY XS \R P LARQ R EHHXUG B
PRUWDJIHV/RY R WH&RP SIQ WV OUADW? KH&RP SIQ ERURZ HOWHIX® P IARQDGVFRXUHG\WHEDRZ MWWHUHDAOMM — DURADWP RMDIH/
7KHGOQP DMAVRQ0 D DG LVEHQ) WS0G YID TXOWM® LOXBID HQVR SUGA.SDOWDARHI DS XIXWY 7 KH GO0 B-DY LQMBMADAKRH/ %2
5DM D/GHIGHS LQWH WP GIQDIWHP HQVSOY  SHIFHQAVDG LML SD CEGI TXOWM®  Z KIFK SO P HQV BHIDQ RQ$ XIXW SXXKOQNR \KH
WP VR WH\MP GO DI HOMKH &RP SIQ HMHG LOR DQ LOMFXMIDM \Z 05 DIUHP HOAR FRQYHYWKH YOUCE®! UDM RQ WH WP GTQ\R DL HG
SHIFHQQICP DMV

2Q0 D WHERP STQ HOMIGLOR DWWP GO DI UHP HOABIRYIGQ | RUGDQ/\RWHERP SDQ DIJUIDMY XS\R P LARY REHHRXUGE 1MW
GQPRWIH/RY R WH&RPSDQ IV OUADW2 QO D WHERP SI) ERURZHGWHIX® P LARQ OJG HRXUHG WHH GD0V Z LW \KH
UGN DURDWP RMDIH/ 7KH GOQ/P DXMUH RQO D DQG DUH WD CEGI TXOWD 1O LOXNED HOV R SUGHSDO Z 1W \KH | LLIKASDY P HAP DEH RQ
$ XIXWV 7 KHGOQ/B-DUQMHNDARH/ %2 5DM DVGHIQ-GIQWHWMP GOODIUHP HQVSOV  SHIAHQAVOQGLQMAXWY/SD CEGITXOIMD  3XXOQAR

WHWMP VR \WHWWP GO0 DI P HYMKH&RP SIQ HAMUHG LOR DO LOMMDM\Z 05 DI UHHP HOAR FRQYHWWAH YDUDE®! UDM RQWH\MP GOQ\R DI H3
SHFHQQICP DM

2Q2 AREHU JUDQRUWKIV HXBEDKHG B\ WH &RP SO LWKHG P LQIRQ 3DW 7 KUIRKIK &HWLFDAY FROIY R P LARQ 6HIHVS
FHWIDMWDG P ILARY 6HUHV96 FHWLFDM/ $ \FEDIDMWKWZ D/ BABEDKHS | RUHIFK FIWR FHWLEDAY 7 KHWKAVXVHG\RH SURFHHBY | URP \RH\DD
R AHMYLFDM/\R CFTXUH HIXLSP HQACRAV LQWH\LP HOP RXQN Z KIFK Z HHIWKHG B! \WH&RP SDQ - RQDIX@UHRWHEDALY 3D P HOVRQ\WHHIXSP HONRM/
KHT LQ HOFK WKWAZ LQDEH SDWHS \MURXIK VR \WH KRTHY R FHWIFDM/R \KFK WKWV7 KH HTXLSP HOMRMYZ HHIMKHG IRUHFK R %RHQ) OUADV
RZQGE WH&RP SIQ DG DHHRXUHGE. DP RWWDIHRQHIFK DIUAD W, QRMINNRQ\KH HMXLSP HAGRMY KHTS | ROVWH FHWLFDMY LY SD. CEGIVHP L DD Z W
\KH I LLWED: P HOAP DEHRQ) HEXOW $ OREHIQOQ) ) HELOWY SUGASOOED P HQVRQ\WHHIXLSP HIARM/KHT| RUERK\VHIH/R  FHWWLFDM/DUH
GXH\HP L DO XQMWH EDDFH R \WH FHWWLFDMY P DMUH RQS$ XIXW SURU\R WHUINXOGFH \WH &RP SDQ DOR HIMUHG LQR \Z 08 DIUHP HOV\R
KHGIHWKH YDUCE QW LQLQMAXVIDM/RQWKH3 DW/ 7 KURKIK & HWLFDAY 7 KH\Z D5 DI UHHP HQVZ HIHCFFRXQIMG | RUDVFDK | BZ. KHEIHY DQGUAKAMGLQDSD P HY/
B WHE&RPSIQ R PIARQXSRQ IMMXOGFHR \WH 3DW 7 KURKIK &HWLFDM/ 7KH HIHAYH SRINRQ R \WH KHGJH LV EHQ) TP RWY HG R LQMMXH SHOH
FROXAUHOAZ K \KH TP RMY DMRQ R \KH GHEVDQG LY UH GRS LQ \KH CERYH\IE®! Dv' D UHSANRQ LQWH G-EWEDDIRH 7 KHLGH T HANHHW R WH KHGIH WDQURNRQ
ZDVIP P DMICD

CXUQ ' HHP B WH&RP S IMKHG P LARQ VHRRUXQHXUHE (RW/ GH' HHP BHJ 7KH QRMW BHDULQMMADN  SHIFHQWSD: CEG
\HP L DO (QOUHDIY Z W \KH I LIWABED: P HOAP DEHRQ-XCH CXUQ) IR O \WHERP SDQ HOMIGLQR DI HG\R | GDAY LOMMNDM
\Z 05 \R FRQYHYWKH LOMIMIARQ \WHH XQHRXUHS QR VR D | GO (DM KRZ HYHJ WH LOMBWALDM \Z 0S5 Z DV WP LCDMS LQ 6BHH1RM  |RUIXUH
QI RUP DARQROWHLQMBADM\Z [ DI UHP HQADQG WP LODIRQ

" XU ) HEXDY WHERPSIQ IMKHG P LARQVHIRUXQHXUHG (RM/GH 7KHQRAWEHUIQMIADN — SHIRHQVSD) CEGH\HP L DQQOD [Q
DUHDLY Z W \KHI LIKED! P HAP DEHRQ6HBWP BHU

QIRUKMTOW  WH&E&RP S HOMIGIQRIRUIGHQNFDD  \ HOUIGDAY) UDMILQDGAQ) DUDQIHP HQN Z KHIE, IWERWRZ HG D\RBOR P LAIRQI RP
) UHIFK EDQN.Q) SDVGHYKLSV $ GRRXIK WHLQAMINIDMY RQ\WH ERURZ LQIVI GDMKHERP SIQ. HAWP DIMG DAGHHBWRQWDAFROUGHIQ) WHIX@HIHAAR \KHE G/
SUAHQAYDOH EHHIW  LGFOGHS LQ WHWDQOANRYY \WH HIHRANWH HFRGRP L\ IHG RHUWH  \ HDUWP R \KH BRDQV Z LOEH OSSR LPDMD / ,9%2 5 P LKV
EDMV SRQN 3UCHSIOD0G LQMMMDAH SD CEGH P LDQQAOD RQ-XH DG’ HAHPEHU  IRUHIAK R \WH GO/ DG WH &RP S PD. \WP LCDM WH
DUDQIHP HQVIQDQ \ HOURQHWKHUR \WRHGDAMY XQGHUPHMIQFRQAWRY 7 KH&RP SIQ SBEIHG | RAUDLUAII DY FRODM.D0 RAKHWIQLRNRY/

2Q) HLOY WHERP S IMKHG PIARQR \HIRUXQHXUHG GEHOMIV GHO DK , QMIALY SD CEG \HP L DQQOD RQ
0 DK DQG6HBRPEHU  7KHGEHQMMWP D EHUWGEHP H5 DARHRSIROR \WHERP SO LOZ KRBIDADY WP HRULQ SDWURP WP H\R WP H DAD UHEHP SIRQ
SUFH HIXOOWR \WH JUDAMUR \WH SUGHRSDOLP RQAR  \KWH GHEHQIMUAY SOV CFRXHG LOMBMADAIKH GOM R UHE-P SWRQ RUWH\KP R \KH SUIWHWDDH/ R WH
WP DQQ) \FKHXGGSD P HWR SUCHSDODQGLOMMWHIRY GVFRXQM\R\WHEMR UHGE-P SWRQDAKHFRP SOLIEGIWHDKY



WDMSOV  EDLVSRQN SOVIFRXHGLOMHNDAKHEMR UHE-P SIRQ , Q- DO WHERP SIQ HMHG LQR DQLQMBWNDM\Z 05 DI HP HYWR FRQYHY
\KLVI L] H5 UDMG-EVWR DI GO DM KRZ HYHJ WHLQAMMWDM\Z 05 Z DAMP LCDMGLQ' HAHP BHJ

TKH&RP SO LV UWHDAUHG\R SURVGHWNEE. GINMY R FUHAVR IXSSRWAH RO REQI DR/ WDADINH LQWHRAEMY FRXUHR BMHY $ GKRIK WHOIWY/ R
FUHAWOH BQ R EDDAH WKHIMMWP WH P INGUMWY R \KH REQIDNRQY R Z KIFK WH UHIDM DUH UH GRS DY CHOWY 1Q WH & RQRIEDIMG YD 6KHHA
2 XNMEQ) GIWYR FAHAVWRAUBG P L@RQDW HAHP B

7 KHGHAERRN YDOHR \WH DAV SBGIHE D/ FRIDM.IO RUWH & RP SO IV VHRXUHG ERIRZ LQIV SUP DUO QWADVDQGHILGH 2DV BARQDN HAHP BHU
, QDBAURY WHERP S KDVSBGEIHSDWREOR XS\R R IWURHQ) DG R WYRHQ ORDVODHERRNYDDOHR  HARQ 1Q
\KH FDVH WDAMKDY REQI DINRQY UHIDMG \R LW [ XHOGHIYDAYH LOXWKP HQVZ 1\ FRXQIMSDMEY KD FHHG FHMBQ\WUAKRDY 6HH1 RM | RUIXUKHULQ RP DIRQ

ROWHHFRIDAMDCOUDQIHP HOV

$VR' HHPBEU [)J U DA DQQXDCBUGH.SDCP DMUMWR G-EWDQGFCSABOBDHY QRAGFOQAQ) TP RQNDARADMG Z W LOQMBWADM\Z D5 D) UHP HQV
IQMIRQ FOBMIDGDAHY [P RMYDIRQ R FLBMIDGDAH LGRHQAHY DQG [P RMYDARQ R SXURKDVH CFFRXQIGY DO HONV | RUWKH | LYH\ HOU SHIRG HAQ)
" HHPEU DGWHHIWUZHH — PLAORQIQ P LARQLQ P LARQLQ P LARQLQ P LARQLQ DG
P LARQ\WHHIWJ

1 ($6(6
7KH&RP I VIGHAGFOGG  DURIWRQ FCSABDGDHDYVR ' HAHP BHU AFRPSIBGZIW  DURIIWRQ FCSMIDBDH LGFOAQ) \ER%  V DVR
" HHPEU $ P RXQN/CBSUFLEGN\R \WHAH DAL WKDADHLGFOGHGLQ SURSHWW DQGHIXLSP HWZ HH

QP @R
) QIKWATXSP HQV

[ BV OFRXP XOOMSOP RMWY DARQ

7REDUHQEDH SHOH IRURSHIDMY GDAY/ ERK DURDNWDQG RKHJ FKOUHG R RSHDIRY 1Q DG ZD/  PLAORY PLARY DG
P LARQ UAS-RRMHD 7KHP DVUMW R \WH&RP SO0 V\MP LQDORSHIDMRQ/\GDFH DVZHODY  OUADWZ HMXQE-URSHIDY GDWH/DN HHP BHU )RU
OUADWRSHDIY GDH/ DG | RUWLP LQDORSHIDNRYY BDH/ H SHRH LV IGFOGHS LQ$ LURIIHMY DQG LQ/ DQAQY |H/ DG RKHJUBY IASHRAWHD 1QWH
&RQRICDM 6\BMP HMR ,GFRP H ) XMHP LGP XP BDH SD P HQV XQEHUFCBMIOBDHY DG QRIFDFHDEG! RSHDMY GDH/ DQG UHIBY \R EH BRHYHE XQaHU
\KEBDH/Z W LQWICRUP DQQ) WP VIQH AHWR RGH\ HOUDN HAHP BHU ZHH



&DSWO 2 SHDMY /)0 31ROV 2 SHDAMY
QP LRV D/ D/ 6XEGDVH/ ®DH GDVHY CGHWV

7KHIO WU
7RECP LQP XP GDHSD P HOV

| HW/EP RXQAI-SUAHICY LQMIAW
SUAHWDOHR P LGP XP BDHSD P HV

1 HVPXUMBR IR

/ RY WP SRWRD

6HH 1RIRH IXUWKHU GHWDLOV

7 KH IWRDWGDH/ JHHDD AR BH UHHZ HG | RURCGH R 1 LYH\ HOY DAUDAY EDHS RQ 1 IUP DINHAYDOH DAKHHG R \WHGDHWP 0 RWMDURIDWEDHY KDYH
SXUKDVHRSWRQY DARUGHIMWHHIGR \WHEDHWLP DAVDWUP DINAAYDOH JHHDD TP WGVR DWBMS SHRHQBWHR WHOWRIV GHICHSGFRWR \WHDLRD'W

2Q-X0 WHERP S0 \WUGHGDODIBHP HQZ W' HWDS$ LU LGHY ,F DQGYRHQ) &DBMIORRS \R GDHRUMEGDHDD R $WWIQVY%  V\R' HWY
DADJUHG XSRQ BDH DAY 7 KHILWRQMMWG % Z DVGHIYHIG\R' HIWD LQ 6HBWP BHJ DGOVR ' HAHPEHU WH&ERP SDQ KOG GHIYHBGD
REOR % V\R' HID $V\WH&RP SO SUMRX\® DURXGHS D% VWP DQQ) DABRWZ HIWZ HHIWRXQE-GRY' HHP BHU 7KH&RP SIQ
H SPWWHRHUPDQQ % \REHFRMWGDQGCGHIYHIG\R' HWE HO® $WRIR R WH% VDHRQRSHDNY GDH WRDHRZ G5 DGR
DHRQFDSMIOBDH

7KH&RP SIQ SOIG WH P CNRUMY R \KH FRUV VR FROMWRH DUA DR WH' HID @YHY DQG SHIRP FHIBQ P DIQMIDGFH AKHANY SURUVR WH GHIYHY R HIFK
OUADIW7 KHDIUHP HOAR SO \WHH FRQMMRQ DQG P DQMIDGFH FRAVLY D BDHLGAHMYH  XQGHUDSSIFE® DAFRXQIY) JXGDIH 7 KHVXEGDH WP VI ROWH

% VRQRSHDIMY GDHOG\WHWER% VRO FCBANDBDHFRCACHZ W \KH&RP SIQ VU DQQ) GDHWP VIRIWHHDUADWURP \WHRWLCDOGWRU
Z KIFK IDQHI URP CBSUK LP DAY WUHWR HIKW HILY 7KHGDIQ) R WHWR%  VWDADHRZ GHGE. WH&RP SIQ IV \XEMAMR FHYBIQ FROGURY/ DOG\WHGDH
\MP VV DUH 1 RUXS R VHYHQ\ HOY DMUZ KLFK - HEW Z LEDKDYH \WH RSWRQ VR SXUFKDVH \WH CLUAI DAKH \WHD SUAYDIOQ) P DNHAYDOH 7KHWORZ GHG% VO
CFFRXQMG | RUD/\DBVWSHBDH/ WHER%  VFDWILHGE! \WH&RP SO Dv FDSMIDBDHY DUH CFFRXQAG | RUDV GLHAWIQDCA.Q) BDH/ DQGWHUP DQQ)
\KEGDH/ DUH CFFRXQMG | RUDV/ RSHDMY GDH/ZLK' HID : W BASHFNRWH %  VGHIMHIG\R' HWDVR ' HHP BHU WH&RP S KOG
RSHIDAY GDH/ QQH \DBY WSH GDH/ DG R QU LQDEAQ) GDAY 7KHH DiH QR FRQMIHASD P HQV DG QR I QU LFDQAMAGOD YDOH AROGURY/
DARADMGZ W \WHWEQLRIRD

7 KH DFFRXQIQY) | RUVKLY \ADQUDRRRQ LY EDHG RQ \WH JXIGDFH SURYIGHS | RUBDHWIQLRAIRYY 7KH&RP SIQ UHFRUGHS DQ LQUWIORKDUH R DS LP DAMD
PIARQGUQ \MIGTXOWU  UBUHY \WHUP DQQ) HXP DAGFRWDAKH\VKHXGG@MR GHIYHY R HK%  \R' HIB LGFOQQ) \WHARQMHMRQ
P DQMIGFH DG RMHUFRQUPMIOFRIVR EHIGRXUWMG R WH&RP S VBDHR WH % V\KDADUH CFFRXQMG | RUD/RSHIDIY BDH/ GHAR \KH I XMUA
\KEGDHLGFRP HIURP * HIY DG \WH U DQQ) XQ DYRITEGI DUAD WBDH ACELAW BABEQKHG DVR WHIFDAMMRQ M * XUQ) \WH&RP SIQ WFREGGID
DEAMRID P LARQIQH SHOHI RUWUYMHGHAP DMR FROMMRQFRWIRMHHY%  V DUGOQOGAWRID P IARQDARADAMGZ W WWHH \MMRQR WP H
EHEHD Z KHQ\WH&RP SIQ UHP RYHG \WWH OWADIWURP UBYHMH HYIFH RQ' HAHP BHU DOGZ KHQ\WH  HQMHG WWH FRQYHMRQ SURFHW 7 KH FKDUIIHY
BFROGE WH&RP SO | RUKY WDQULRNRQ Z HIHIGFOIGHG DV DFRP SRHQAR- $ FTXMNRQ DQG LQM) UDNRQ FRUVLQ WH &RP SR V& RQRIEDMS 6\BIMP HOAR
,GFRP HDQG Z HHLGFOGHE DVDFRP SRHOAR 2 \WHU GHAIQ&DK | BZ VIURP RSHIDIYY CRIYMYLQ\WWHERP SIQ VERQRIEDAG 6\BM HMWR &DK ) GZV DG
WHFRUIASRAQ) QCEON | RAMYWBQIRNRQLY [GFOGHEDVDFRP SRHIWR & XUHMIEMNYDQG2 \WHIGRIPXUHIMIELONY IQWHERP SIQ V



&RQRICOMSYDDFHEKHING IRDRZ DGR \WH&RP SR V%  GDHWWEGDHIHON IRJY DG W\WKRZ QEHRZ

QP LR %  GDH\XEGDHIELON
Y%ODEHDN HHP B

| HFDH\KEBDHDFFUAIRD

| HDH\XEBDHH SHOHDENR HOV

| HDH\XEGDHSD P HON CHAD
YODEFHDN HHP BHU

| HDH\XEGDHIFFHNRY

| HDH\XEBDHH SHOHDENR HOV

| HDH\XEBDHSD P HOV GHAD
YODFHDN HHP BHU
D , FOGVODHFRMMRQFRWED P HONV

&20021 672&.

7KH&RP SO KDVRHFDWR FOBMIDWRFN LWARP P RQWEAN + RTHYR \KDWW/R FRP P RQWRAN DUHHQW@BG\R UFHYHAYIGHIG/Z KHQDQG L G-FOUGE \KH
YROGR ' IUHARLY DQG DUH HQN®BG R RH YRM SHUVKDUH RQ DIOP DAY/ \XEP IWHG VR D YRM R WH BKDWHKRTHY $ W HHP BHU WH&RP SXQ KDG

P LARQ\KOW/R FRP P RQ RN UAHYHG | RUIMXOGRH SXUXOQAR ( P SR HHHIXW SOV R ZKIFK P LARQ KDWY KOG QRAEHHD JUDQAG \URKIK YDURXY
\KDUH EDHG ARP SHODIRQDUDQIHP HQV 6HHL RM  \R\KH& RQRICDMS ) LQDGADOS\BAMP HOWI RUQ RP DIRQUHIDAQ) WHERP SO VHIXW ST/

672&. 3/ $16

6KDUH EDHG&RP SHODIRQ

7KH &RP SDQ  DFFRXQWV | RU\KDUH EDVHG FRP SHQDIRQ X\ LQJ 1QUYDDH Z KIFK LV GHAMIP LGHS RQ WH GDM R JUDQA RUDIDLOXWKP HQV 7 KH & RORICDAG
BVBM HOAR , FRP HIRUWH\ HOWHGG' HA-P BHU DG HORN\KDHEDHGFRP SHODIRQH SHOHR PIAIRY P LAIRQ DQG

P LARQ WAS-AIHD 7KHVREDE EHHIWHRIQ] H3IQHIQQIVIURP \KDUH EDHS FRP SHODIRQ DUDIHP HQVI ROWH\ HWHGHS' HAHP BHU

DG ZDV QWP DMIDO$ VR ' HHP BHU WHHZD/  PLAIRQR REDXQUHRIQ] HG FRP SHODIRQ FRIUHIMAG \R \KDUH EDHG FRP SHODIRQ
DUDQIHP HV Z KIFK LVH SHAMG\R BHUFRIQ] HSRYHUDZ HIKWG DHIDHSHIRGR. \ HIY 7KH&RP SIQ H SHAW\KEWBQMID DOXQYHAMG LZ DLB/AR YHIV

5 HARMG 6\BAN 8 QWDQGE\RAN* LDQN

8 QGUWHERP SO VS PHIGGOWGS FUBAG (AW, GHAYH3@Q @ (TXW3MT  MIUDDMS UMMRMS WRANXQW 3568V R AHMIQ( P ST HY/
U DG DQGSHIRP DOFH EDHG BMMRRMG WRAN XQW 239668V \R AHMIQ( P SR HV GUQY DG 2 XMBEQ) 568 VYHW
RYHUWUH\ HOLY \MEMRAJHHDD \R \WH QB YLD FRQMXHS HP SR P HWRUVHIYIFH 7KH&RP SIQ. BARIQ] Hv DI SHOH RQ DL KWICH EDUY RYHUWH
YHU SHIRG Z W D) FKOQIHYIQH SHOH GHWR WHQ® BHUR 3945 68 VH SHAMG \R YHWEHQ) P RAILHG RQ D SIRSHRAYHEDUY 7KH3%5 68 VIWRMS L
0D DQG) HED@Y DUH\XEMRAR WH&RP SO0 IV SHIRUP DGRHZ LW BASHAAR DWKUHH\ HDUMP SBIDHIIHR 5 HMUDRQ, QrHXMG & CMID EH R\ HY
DG H FOAQ \GHDOMWPY 52,&  |RUWH GHIGHS SHIRIP DgFH SHIRG DQG \WH LQAYIGOIY FRQMMHG HP SR P HQARUVHYIFH 7KH QP EHUR 3%668 V
YHUY RQWHYHIY GOMZ L@EHIQMSRDWEEDHERQWHERP SIQ V52, & SHIRP DFHOGWQIH/IGRP [HR3%E68 VR SHIHR JUDQMG3%6 68 V

$ JIWIDAGLQ RP DRQUUIDEQ) WH&RP SIQ /5 68 VDQG3%465 68 VIVAKP P DU HSEHBZ
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D,QOGYV \WRADIG\KOWWR 3%6568V

E,GOGYV WRADGWIMWR 3%568V

, QDBAMRY \WH&RP SIQ JUDQAMGLSSUR LPDMY  \WRADQG\KDUA/R XQUAKMAMS WRAN DADZ HI K\WG DYH DI HI WDQABUFHR 1Q DSSR LP DAD
\KRADQG KDY DADZ HI KW DYH.DI HI UDQBUFHR 1Q DQGOSSWY IPDAMD  \WRX\DQG\KDUA/DADZ HIK\WG DYH I HI WD/ BUFHR 1Q
\RP HP EHYR IW%ROGR ' AR

$ UPDQQ EDDFHR XS\ P LARQWIBYR \KH&RP SIQ WVARP P RQWRANP D EHIMKHGSXUMOQAMRIJUQVXQG-UMH — ( TXW 3@

6\WWFAN 2 SINRQV
7TKH&RP S KD/ MRFN RSNRQY RAMBAECQY)  Z KIFK Z HIHIUDQMG SURMWR Z \W DQH HAVHSURHHMXDOWR WHI DUYDDHR WHE&RP S3Q WHRP P RQWEAN
ROQWH@OMR JUWDQN7KH&RP S0 GHMP LGHS IDUYBDHR WRAN RSWRQ/ XMCQJ WH %4DRN 6 FKRBY RSINRQ YOODMNRQ P RGD$ VR * HRHP B \WHH

ZHH  \KR\DQGRAWMBREQ WHAN RONRQLY DB/ DOR Z KIFK DUHYRMMGDQGH HRME®! Z W DZ HIKWGDHRIHH HAVHSUFHR

( P SR HHEWWAN 3 XUKDH3 @Q

8 QG-UWH P HGG (PSR HH6WAN 3SXUKDH 3@N (633 ZKIK KDV BHHYCSSIRYHG B 6 KDUKRGHY WH &RP SOQ LV DXMWRU HS R IWXH XS \WR D
U 0DQQ) BDDXAHR P LARQWKDWV R WH&RP SDQ WP P RQUWRAN W ( PSR HVR WH&RP SR 7KRHWKDW/ P D BH WXHS DAD SUFH HIXBOWR
SHAHQAR \WH P DINHAYDOH DAKHHIG R HIFK P RQKO SXURKDVH SHIRG &RP P RQWRAN SXURKDHY DUH SOG | RUWURXIK SHIRAF SD IRDGHGANRY/ ) RUWH

\HOWHGG' HHPEU DG SOWASTOVXQ@EUWHSTQSXUADHS  WRADGWIBY — \WRADQG\KDUWY DG P LARQ\KDW/ DY
DHDIHSUFH/R DG UASHRAYHD 7 KHZ HIKWG DHIIHI QUYDOHR HIFK SXURKDH W KWKQGHKH ( 633 JUDQAMG | RUWH\ HOWHIGHG
" HHPEHU DG Z KIFK LY HIXOOWR \WH WD SHIHQAGMVRXQAIURP WH P DINHAYDOH R \WH &RP P RQ 6\RAN DAWH HIG R HIFK P RQKD
SXUADHSHIRG Z D/ DG UASHRAYHD

70 H

$ SRMRQR \WH&RP ST TV JUDQAG RSURYY TXOM\ DV LGRHMH WHAN ROWRQY | RULGFRP H\EF SXUBRAY $ VAKFK D\E EHH LY QRAUHFR GHG DAKH WP H\WKH
FRP SHODINRQ FRUNIHIMAG R \KH RSNRQY LY UHFRLGHG | RUERRN SXUSRVAY GXH W WH | CRAKDADQ LGFHQYH WRAN ROWRQ GRHV GRARBDUO AXONQ DY EHHLY
XQDWWHHLYDGVIXDD LQJ) GVSRIMRQ * IDQIVR  QRQ TXO LHE AN ROMRQY WAXONQWHFUHDINRQR DGH HIWHG\E DXHAZ KIFK LVDWWP SRIDY Gl HMFH



XQIUDXHWP H\WDAKHRSNRQLYH HRVHG ' XHR\KRHWHDR HOAR  LRHQIYH\GRAN ROWRQY | RS SXLBRAY \WH&RP SO VH I HAYHWY UDMIURP \ HDOUWR\ HDULY
\EVIPR YOUCELOW

),1$1&,$/ ' (5,9$7,9( ,167580 (176
) XHO&ROADAW

$ LLOCH RSHIDRLY DUH LKHIH® G-BHIGHAKSRQ HHJ\ R RSHIDM DQG \WHIHRUH DUH P SDRRG B FKOQIHY LQ MATXHDSUFHY ) XURHIP RM- MIATXHODQG RIC
WSLFDD WSHHRH R WH QUHMRSHDAY H SHOAV IRUDLIGHY 7KH &RP SIQ HIG-DYRY VR CFTXLUH MIATXHODAKH BZ BAASRME®! FRWDQG \R UHGFH
YRDMW 1Q RSHDMY H SHOHY \WRKIK LW [XHOKHIILQ) SIRIUP $ GRRXIK WH &RP S PD SHIRAFDD HIMJLQR MM XHOGHIYDAYHY | RU\KRYAMP
WP HUIP B/ BHFDAH MWXHOLY QRAZ LGHD \WDGHG RQDQRUIDQ] H3 1 XUUA/H FKDQIH \MHUH DUH@P WG RSSROMQUA/\R KHEHALHA® LOMWXHI RAWP HKRU) R/
GYHMDQCSSK IPDAMY P ROMVIQRWHI XU + RZ HYHJ WHERP SDQ KDV RXQG\KDNVLCDGRDOGHLYDAYHLQXWKP HQVLQRKHUFRP P RAWAY \KFK DV HX!
7H DV,QMP HADM 3: 7, RXGHROYAMHINAXCHRO DQG UH LGHE SIRGAW \KFK DVKHDMY RODQGXQBDGEHEIDRICH FOQEHXVHXAQG-FUDIQ) IWH SRKH
\R MWVXHOBUEH YRIMAMIW 7 KH&RP SDQ GRAVQRSXUKDHRUKRT DR | LCDGADOGHIYDRYHLQIKP HIVI RODAQ) RASHXDIYHSXUERH/

7KH&RP SDQ KDV XVHG | LQDGADOGHIYDAYHLQWWKP HQWVI RUERK \KRWALP DQGE&Q \MP \WP HIUP H/ DQGSUP DU® X\VH/DP L WUHR SXURKDHG FODRSIRY/
FRADUMIKRMUAY Z KLFK LGFOGH BRI D SXUFKDVHS FDIRSWRQ DQG DRI SWVRSIRY  FODVSUHIBY Z KUK LGFOIGH D SXUFKDVHG FOIRSWRQ QG DR FOBRSWR)

SXWBUHDB/ Z KIFK LGFOGH D SXUKDHE SIWRSIRQ DG DVRT SAWRSIRY DG 1 HG SUFH\Z 05 DI UHHP HQVIQIWSRMRIR $ GRRXIK WHXVHR FRIDUMIKRMUAY
DQG\Z [ DI UHP HQVFDQ UHBAH\WWHRYHDTFRWR KHEILQ \KHAHLOQWKP HQWADLW P RUHUMN \KDQ SXUKDVHS FDBRSWRQY LQ\WWDAKHERP SO FRXGHIGXS 1Q
D QDELAOW SRAMNRQ Z KHQ \WH FRIDUMIKAMUA RUVZ 05 DIUHP HAHABY © WK WWH XVHR  SXUKDVHS FODRSWRQY DG FODVSUHIG/ \WH&RP SOQ FOQGRABHLQD
QCELON SRUNRQDAHNBP HOWVEXWERA/ QRAKDYHFRYH.DI HRGFHP DN/BUFHY| DOEHEZ \KHWMNHSUFHR \WHSXUKDVHG FDTRSMRY

7KH&RP SDQ HYDODAM/IWKHEIH YROP H/MUA® |URP DQ® HRIRP IF \WIIESRIQADQG WXV GRHY QRVRQUGHUZ KHKHWHKHGI HY KDYH TXD LHG RUZ LODTXD
| RUKHGIH DAFRQIMY 7KH&RP SR GHIGHVIW? HRQRP IF KHEIH DV \WH GHAYROP HR | XHOGHIYDAYH FRQMPW KHT LGFOXQQ) \WH LP STRAR- SRUMRQY/ \KDY
KDYH EHHQ RINVHAKURKIK VRIS SRUMRYY UHIDLEBW R Z KHAHWRH FRUAW TXOM\ | RUKHGIH CFFRXQIY 7 KH BYHODAZ KLIFK WH&RP SR LV HARQRP LEDDD
KHGIHG | RUD SDMFX@USHIIRG LY DOR G-BHIGHANRQ PXUHAP DUNAABUFHY| ROAKDASHIRG D/Z HOD/ARHWSH/R | GHUYDAYHLQXWKP HIV KHIS DG \WH WUNH SUFH/
R WRH LOXKP HQV ) RUH [P SO \WH &RPSDQ PD HOAMJLQR 3RAVR WHP RGH ™ ROWRQ FRQMFV LGFOAQ) FDBKIRSKIE SIRMANRD  ZKIFK PD QRY
JHHDMLQNIQIF IO/ DAVHMBP HQAI P DUNHABURHY GR GRAUNH CERYH WH ROWNRQ VMINH SUFH 7 KHH RH HYHQWRXIK \WH&RP SDQ P D KDYHDQ® HRGRP LF
KHEIHLQ SOFH I RUD SDMFX@USHIRG WDAKHGEIHP D QRABIRSAHDQ KHAILQ) JOQVDAHMBP HQNIQGP D HYHY SIRGFHKHIILQ) BRWHYG-BHYAQ) RQP DAY/
SUFH/ WHWSH/R LQXWKP HOVKHTS DOGWHMNHSUFH/R \KRHLOIMKP HOV

YJRU  WHERP SDQ KOG XHOGHUIYDAYHIQAKP HOVLQSDFHIRUXS\R  SHIFHOAR LWI XHOARQKP SINRQ 7 KH&RP SO DOR KOG | XHOGHIYDRYHLOWWKP HOV
[QSOFAHWR SIRVIGHARHIIHIRUXS\R ~ SHAOWR W HP DG XHOFRQMP SWRQ G-BHYAQ) RQZ KHIHP DUNHABUFH/\HIB! 7 KHI RTBRZ 1) \BEBISURVGH/

IQRP DNRQCERAAKHERP SIQ VYROP HR IXHKHILQ) IROWH\ Y WRAIK  RQDQEHRERP IF EDUVARQUGHIQ) FXUHOAP DUNHABURH/

) XHKHGIHGDVR
" HHPEHU " HLYDAYHXQGHDIQ) FRP P RAW WSHDVR
3HIRG F\ \ HJ JOMRYIQP [ARYY D " HHPEHU

YUHWAXGHRO+ HDIY RODQG* XD &ROMWNX-D
: 7, AXGHDQGYHWAXGHRO
YUHWAXGHRO



D' XHRWHWSH/R GHIYDAYH/ XM HGE \WH&RP SIQ DG AL HHYBUFHBYHYR \WRHFRQURN WHHYROP H/U-BIHARHP I LP XP HFRGRP LF KHEIHIQSOFHDG
PD YO JQILFDQ® DVP DNABUFHY| OFYDM

8 SRQ SRSHUTXDM LFDARY \WH&RP SO CFARXQIV | RULW [ XHOGHLLYDIYH LQKAKP HON DV FDK 1GZ. KHEIHY * HHD® X\ 1) KHEJH CAFRXQIY  DOSHIRAF
FKOQHYIQI QUYDOHR \WHGHIYDAYH/GALI QDM DY KHEI HAKDADH FRQUGHIHG\R EHH | HARH DUHUHRGHG LQ$ FRXP XOWMG RKHUFRP SUKHUYHIGRRP H GRW

$28&, XQMDKHXQHDIQY MVXHIVFRQMP HG 6HHIRM 7 KH&RP SDQ TV UAXKOVDUH\KEMPAR WH SRAMELON WD/SHIRAF FKOQIHYZ LOGRAEHH | HARYH
DV GHIGHS RUWDAKH GHIYDAYHY Z [QR GRIHITXON\ |RUKHEIH DAFRXQMY) , GH I HRAMYHZHW UAKOV Z KHD WH FKDQIH LQ WH IDUYDOH R \WH GHUIYDIYH
LQWAKP HOAH FHHB/ \KH FKDQIH LQ \WH YDDH R \WH &RP SO v H SHAMG | XUMUH FDK RA@ R SXURKDH DQG FRQKP H MATXHD 7R WH H \WQAMKDARH SHIRGF
FKOQHY LQ WH IDUYDOH R \KH GHIYDAYHY DUH LGHTHARYH \KH LGH | HRAYH SRMRQ LY UHFRGHG \R 2 WHJ JOQV QWA GHVLQ WH &RQRIEDMS 6\BRP HR
,GRPH / INZMH Ul DKHEIHA-DA/\R XD\ | RUKHGIHCFFRXQIY D) FKDQIH LQ\KH I DUYDOH R GHUYDAYH LOXWKP HIV MGAH \WH @-ERWY SHIRG LY
BFROEGWR 2 \KMHJ J0Q/ WA/ GHMOQWHERQRIEDMS 6\ HOWR |, FRP HIQWHSHIRGR \WHRKDQIH KRZ HYHU D [P RXQVSHYRA® BFREGRS 2 &,
Z RX@ WP DLQ \MHH XQIDVKFK \WP H D/ \KH RULLQDO! RUFFDXAG WWDQUDRANRQ RAFXLY DAZ KLEK WP H\KHH TP RXQINV Z RXTS BH BRI LHG \R ) XHODQG ROH SHQH
© KHQWH &RP SO KDV \RT GHIYDYH SRIMRYY 1Q RGHUWR HIHAYHD 2 FRH RURIVAAD GHIYDAYH DIHDB. KHIS DV SOVR LW 1 XHDGHLYDAYH LOKKP HY
SRWRIR D00 \MEHNXHWAKDQIH/LQI DUYDOHR \WRHSRIMRY/DUHP DGR P DOHAKRXIK HDQQIV / INZ IVH DY FKOQHVIQI QUYDDHR WRH SRR/
\WDAZ HH RIVAAR, HQMIKY [QR WH \RTS SRUMRQY DQG Z HIH GH GALIQDMG DV KHEIHY DH FRPUH® P DG \R P DHAKURAIK HIQQIV + RZ HHJ DQ
FKOQIHY LQ YOOH UHIDAG \R KHGIHY \WDAZ HIH GH HIBG DV SOVR $2 &, Z KB GALIQDMS DY D KHEIH Z RXG UHP D.Q XQMDWH RIJLCDD | RUHFDXAG WDQLRNRY
RAPXY/ , Q DVAMDINRQ Z KHH IMEHFRP HY SURECE®! WDAD | XHOKHEIHG | RIMFDWMG WIQRNRQ Z LAQRARFRXU [OQ - JOLQV DG RUGHY \KDAKDYH BHHD UWFRGG\R
$2 &, Z RXGEHWHNXUHG\R EHLP P HADMD WFDMILHGLOR HIQQIV 7KH&RP ST AGQRMDHID KA VWDINRY/RAPXUGKUQ) RJ

,Q\RP HVIWDINRY/ DQ HAMHFRP P RAW WSHXHG IQKHGILQ) P D AHDHWR TXOM\ | RUNSHADOKHEIH DFFRXQIY WD HQAS VDQH CP SB1 1URP -XO \R
X0 WH &RP S0 V URANMH WBNMFDODDOMY SHIRP H3 \R GHAMIP LGH Z KIFK ARP P RAWY TXDM LHG | RUNVSHADOKHGEIH DAFRXQIY WHDR HQARQ D
SIRGHRAYHEDLY GRBMGWDN 7, FXGHROEDHS GHUYDIYHY/ QR (R HUTXD LHG | RUKHEIHOAFRXQIY 7 KLYZ DV SUP DU GAHWR \KH I CRAKDAKH FRUHDIRD
EHEHD: 7, AXGHROSUFHY DQG MANXHOSUFHY | HDEHBZ  HABEDKHS \KUAKRDY DQG \WHH RUH WH &RP SDQ FARX@ (R (R HUGHP ROMDM \KDAGHIYDRYH/
EDHGRY: 7, FXGHROSUFHY Z RXT UAXONQ H I HARYH KHGIHY RQ D SURGHARYH EDMY $ VKK \WH FKDQIHYIQIQUYDDHR DR WH&RP SDQ V GHIYDAYH/
EDMGLQ: 7, ZHHUARG-GALA® R 2 WHJ JOQ/ BWHY 7KHERP DV URXIH WENXIFDODDOMY SHIRP H3 GAUQ) VHARQG KDD QRBMG\KDN 7,
AXGHRCEDHG GHIYDAYHYDI CLQ TXO LHG | RUKHEI HOFFRXQIY)

, CHIHRMYHGHW LV LGKHHONQ KHEILQ) . MWXHOZ W GHUYDIYH SRUMRQY EDHG LQ RKHUFXGH ROMIAG FRP P RAMAY * XH R \WH YRDMIW LQ P DN | RURXCGH
RODQG UHDMS SIRSEW \WHE&RP SDQ - LV XQEGI R SUHARAKH TP RXQAR LCH | HFAYHIHW HIFK SHIRG [FOGQ) WHERW R KHEJHCFFRXQIY  Z KIFK FRX@B EH
GHMP LGHE RQ D GHUYDYH B\ GHUYDIYH EDVY RULQ WH DIJWIDM | RUD\SHRLLE FRP P RAW 7KIVP D UAKXOVDQG KDV BAKEMS 1Q [GRBDHG YR 1Q WH
&RP SO0 V| LCDGADOUAKOV ) CRRLY WDAKDYH DQG P D' ARQIOXH VR DG W LGH | HAMYHGHW DQG XQUHDT HG JOQV DYG GWAY RQ GHUYDIYH FRREFW LGFOGH
\LIQULFDQAOFWDNRQ LQHHI\ SUFH/ WH QP BHUR GHIYDAYH SRUMRQ/\WH &RP SO KRD®Y I QI LFDQAZ HDKHUHYHQV O HAMY UHLGHY  FOSCAW DOG \WH
SIRGANRQR U LQHS SURGAW DG WH YRDMIV R \WH AL HHYWSH/R SIRSENVWHERP SIQ. XWHVIQKHIILQ + RZ HYHU HHQWRXIK GHUIYDIYH/P D QRY
TXOM\ |RUKHGIHOAFRXQIY \WHE&RP SDQ - ARV \R KRTS \WH LOWAKP HOV DV P DRI HP HABHTHYHY GHUYDIYH LOXKP HOV FRQMXHWR 0| RUG \WH &RP SDQ)
\KHRSSRUMQWY R \WEEL) HNVWXHOFRIV

$ FFRXQIY SIRRXGAHP HOV SHIBIQQ) \R GHIYDIYH LOXKP HQNV DG KHGILQ) DUH FRP SBf Z LW WMQIHQAUTXLUP HOV LFOQQ) \WH GRAXP HQBMRQ R D
GRP S KHEJIQ) MDAD\ \NBNWFDODDOMY \R TXOM\ D FRP P RAW |RU KHEJH DFFRXQIY) ERK RQ D KIMRUFDODQG D SIRGHAYH EDLY DG \WEV
FRQMP SRUDQHRXV GRAXP HQBARQ WD UHTXLUHG DAKH WP HHIFK KHIIH LY GAMIDAMGE. WHERP SO 7KH&RP SOQ DOR H TP LGH/\WHH I HANWHHWR  HIFK
| QAYLGOKHEIH DG IWHQNHKHEILQ) SIRIUP RQDTXDWMS EDY XM LQ) WEANKDCDDOMY 7 KLY DDOMYLQYRYHY XM Q) U BAARQ DQG RAHMBANXIFLC
DO \HKDVRP SOUHAKDQIHYLQWHSUFHR MWXHOR FKDQIHYLQWHSUFH/R \WHFRP P RAMHYXVHG | RUKHEILQ) SXSRH/



$ @FDK | GZ VDXRADAMG Z 1\ SXUKDICQ) DOGVHI) | XHOGHLYDIYHY DUHFDWIL LHG DV2 \WHURSHIDIQY) FDWK | B VIQWH& RQRICDAG6\BAP HOWR &DK ) GZ V
7 KHIRTZ LQ) \BEBISUAHOMWHEGFDIRQR DEDXHNDQG QDM DARADMS Z W \KHE&RP SDQ VKHEILQ) LOXKP HVZ WLQ\KH & RORICDMG YDDGRHE KHAN

$ WHAGHLYDAYHY/ / \DELON GHIYDAYHY
YDDAHEKHW ) DUYDOHDN ) DUYDOHDN ) DUYDOHDN ) DUYDOHDN

. 10P IRV GDARY
" HLYDWYHY/GALI QDWG DVKHEIHY
) XHOGHUIYDRYHFRQAFW JUIRW 3WBOGH SHOH/DEGRKH

PXUHQADKHN 2 2 2
) XHOGHUIYDRYHFRQMFW JUIRW 2 \KHUDKHV 2 2 2
) XHOGHIYDRYHFRQMFW JUIRW $ FUHGAHEONY 2 2
) XHOGHUIYDRYHFRQMFW JUIRW 2 \WHUQRIPAUHONITH QA 2
, QRUFNNVIDM GHUYDAYHFRQMFPW 2 \KHUDWHNV 2 2
, QMININDM GHLYDIWH FRQAEFV 2 \WHUQRIPAUHONITH QA 2 2

7 RECCHLYDWYH/ G-I CDMS DVKHEI H/
" HLYDAYH/QRAGHLI QDMG DVKHEI HY

) XHOGHLYDRYHFRQAFWV JURW 3UBDGH SHOH/OGRKHJ

PXUHQADKAN 2 2
) XHOGHUIYDRYHFRQMFW JUIRW 2 \KHUDKHV 2 2 2
) XHOGHLYDRYHFRQAFWV JURW $ FFUHGAHEONY
) XHOGHLYDRYHFRQALFW JURW/ 2 WHIQRGPAWHQMICH QW
7 RECGHLYDWYH/QRAGHLI QDMG DVKHGIHY
7RECGHLYDAYH/

5 HBUHHVWH SRAWRQR - HIFK \WDEH BEH RHFRQUGHDARQ R RITVARNKRY SRUMRQY Z W HIRK FRXQM.EDMY DG GRHY QRAVCFOXCEH \WWHLP SCPAR. FDWK FRAIDMUDOG-BRUW SIRNGHG
\R RUHFHYHG TP FRXQMBDIY 6 HHAVAXWRQR FUAHAWIMN DOGFRMMDO RBZ 1QJ) LOWLY1 R

, QDBAMRY WH&RP SIQ DOR KDGWHI RIBZ Q) CP RXQIVDXRADAG Z W | XHOGHIYDAYHLQXWKP HQVDQGKHEILQ) CRMMAVLQIWE RQRIEDMEYDMFHE KHV

YDDQFHEKHW ' AP EHU " HAHP EHU
. 10P IRV GFDARQ
&DK FRIDM.IOG-ERIW SURYIGHGWR FRXQMSOMY | RUIXHD 2 INHADI DQWS FRXHG
FRQUFV RV CHONY
&DK FRIMMIDOG-BRIW SURYLGHGWR FRXQAMSDMNY | RUIXHD 2 [1VHAD DOQW2 \WHIGRGPXAUBHQNV
FRQAFV QRPN (08=1013Y
" XHVR WALG SOV | RUIXHOFRQAEFW $ FFUHGAHONY

$ @R WHERP SDQ VI XHOGHIYDAYHLQXWKP HQN DG LQMAXNIDM\Z DBV DUH\KEMPAR DI UH-P HOVWDVRTRZ \WH GHNEY I XLEDGRH LQWH CESTFTE®I DFFRXQIY
|RUGHIYDIYHY DQG KHEILQ) 7KH WSH/ R GHUIYDYH LQXWKP HONV WH &RP SIQ. KDY GHMP LGHG DUH \KEMRAMR GHMG) BINXLUHP HQIW LQ \WH DFFRP SDQ QY
&RORIEDMGY/ODFHE KHADHWRHLQZ KIFK \WH&RP SO SO VRUUHFHYHVFDK | RUOMBQUCRNRQY/Z AW WH\DP HFRXQMSDWY DOGLQWH\EP HRXUHA



YIDRGHQH/AED P HQARUBHFRHSW) RUFDK FRIDMICKHIS B \WH&RP SIQ RUSURYLGHG VR FRXQAMSDUAY \WHERP SDQ. GHWVAKAK CP RXQIV DI QWARH I LUYDOHR
\WH&RP SDQ VGHUYDYH SRWRIR B HIFK FRXQMSOMY 7KH&RP SO KDV HBRAG \R XAMT) H GHNEY | RUERW LW | XHOGHIYDAYH LOXKP HIV DG LOMMNDM
\Z 05 D) UH-P HQVDQG DR FOWL LHVAKFK CP RXQIV DY HWKHUPXUHNRUGR PXUHVEDHG ROWH GHVOLUYDOH SRUMRQZ W HIFK R \WH&RP SDQ VARXQM.SDIMAY
LQWHERQRICDMS YDDFHEKHN

7KH&RP SDQ VOSSIFDARQR IWGHMQ) SRIA DARADMSZ W FDK FRIDMDOGL T HYG-BHIAQ) RQZ KHKHIWGHIYDRYHLQXMKP HIVDUHLQ D GHADMH/ABRNRY
RUD GHAMICEQN SRIUNRY |, | LW 1 XHOGHLYDAYH LOWAKP HON DUH LQ D GHADMHABRVMRQ Z [\ D FRXQM.SONY FDW FRADMIOEP RXQN KHITS DUH | LNAGHG DI DO
PXUHARANBEQ) GHIYDAYH P RXQN DARADMS Z 1\K \KDAFRXQMS0L XQMDWDAEDDIGFHLY] HR DOGWHDDQ U DQEHULY DSSTHG DI DIQWAKH | DUYDOHR
REUWHNRIMEZEQ) GHIYDYH LOXKP HIV |, | WHERP SOQ VI XHOGHIYDAYH LOXWKP HQN DUHLQ D GHATCELAM SRUMRQ Z LW \KH FRXQAMSDWY FDWK FRTDMIC
P RXQN SURYLGHG DU | LLYXAGHARG DI QNRIPAUMHOARAMEBOEQ) GHUYDIYH TP RXQN DARADAG Z 1\K \KDAFRXQM.SONY XQMWDAEDDGFHLY] HR DQG \WHQ D)
WP DQEHJLY CBSTHG DI QNWHI DUYDOHR . PAUMNRAMEDEQ) GHUIYDIYHLOQIKP HW

TKH&RP SDQ KDV \WWH IRTZ 1) WHFRIQY] HS 1L.CDA.DODWHN DG | LCDCADOACHONAY URXANY 1URP WRH WBQUDRNRQY \WDAP HHAKH VAFRSH R \WH GVFRVKUH
UHDXAUHP HOWVDY GHRHAMIAMG B DESTHE® DAFRXQINY . IXGAHI RUEDDCRHWKHHAR VAN

2 INVAMQJ R GHLYDWHDWHN

QP LR
L I w Lo L I w Low
" HHPEHU " HHPEHU
1 HAZP RXQNR DIWHV 1 HAZP RXQNR DWHV
* LRWLP RXQVR * LRWEP RXQVRIVHAQ SUHHQMGIQWH * LRWIP RKQVR * LRWIP RKQVR IVHAQ SUHHQMG LQWH

" HAUSURY YODQFHEKHNBFFDARY UHFRIQ] HG DAHV WHYDDQRHEKHW YDDQFHEKHIWD UHFRIQ] HG DIV WHYDDQRHEKHW YDDQFHEKHIWD
) XHOGHIYDRYH 3UBNGH SHOHVOG
FRQUFW RKHUPXUWHOADAHN 2 2 2
) XHOGHIYDRYH
FRQUFW 2 WHUDAHW 2 2 2 2
) XHOGHUYDAYH
FROMFV $ FRXHGACHOMY 2 2
) XHOGHUYDAYH 2 WHIGRPXWHOW
FRQUFW CCHOWY 2 2
, QMANDM
GHIYDRH
FRQURV 2 WHUDXHW 2 2

D 7KHQHAP RXQVR GHLYDRYH DAHAN DG CCA QWY DUH UHFRCA GG R WHLQAVIGOOICHIP - TP RXQWV SIRHMG LQWH & RQRIEDMG YDIAHEKHHAQ 1 R



L L uw L L L mw L w
" HHPEHJ " HRAPEHJ

1 HADP RXQNVR 1 HADP RXQWVR
* LRWDP RXQVR * LIRWDP RXQVRIVHANQ  QDELOMH/SIRHMGIQ * LRWDP RXQVR * LRWLP RXQVRIVHNQ  ACELOAVSIRHIMGIQ
' HAUSWRY YDDPFHEKHMBDARY  UHRIQ] H3 QDELDARY WHYDDCFHEKHN WHYDDGFHEKHHND UHRIQL] H3 QCELDAHY WHYDDGFHEKHWV WHYDDGRHEKHHND
) XHOGHIYDAYH 3WBNGH SHRH/DG
FRQAFW RAHPXUHNDAAN 2 2 2 2
) XHOGHIYDAYH
FRUFW $ FFUHG RO/
) XHOGHIYDAYH 2 \KHUQRIPXUHQN
FRQMFW AEON/
, QMHNDM
GHIYDAH 2 WHUCROPXUHWV
FRUDFW HOMW/ 2 2

D 7KHQHAZP RXQNR GHUYDAYHDXHNV DG ACELOMNY DHUFRAGG\R \WHIQAYIGOOIHIWP TP RXQIVSUHOAGLOWHE RORIEDMYODFHEKHND 1 RM

7KH IRTZ 1Q) \BEGV SURHMKH LP STRWR GHIYDIYH LOXWKP HIV DQG WHU GFDIRQ Z WO WH &RQRICDAMS 6\BP HOMR |, FRP H | RUWH \ HU HG-G
" HHPBEU DG

! HIYDAVHVIO FDWK I BZ KHII1LQ) LHIAROWKISV

* OQ RWUIHRIQIHE1Q$2 &, RQ * 0Q GWUFDWILGILRR $2&, IQR  * DQ RWUHRIQ] H3IQIQRP HRQ
GHYDWYH/ HIHAYHSRUARQ IQFRP H HIHARYHSRUARQ D GHUYDAYH/ LGHIHAAYHSRUARQ E
<HUHGG <HUHGG <HUHGG
. 1QP IARY
) XHOGHUYDAYHFRQUFW
, QMANDMGHIYDRH/
7RED
1HR W

D $ P RXQNUADMG\R | XHOGHUYDUIYHFRQAFN DG LOMBMAADM GHIYDYH/ DUHLGFOGHE Q) XHIDUERODGE, QMW SHOH BASHRIYHD
E $ P RQVIHLGFOGGIQ2 WHJ JOQ/ R GV

' HIYDAYHVCRNOQ FDWK | BZ KH3)LQ) LHIDARQWKISV

* OQ W
UHRIQ HGLQLOARP HRQ
GHLYDAYHY
<HUHGG | RDARQR JOIQ ®W
" HHP EHU UHRIQ] HIQLOFRP H
. 10P IRV RQGHLYDAYHY

) XHOGHLYDRYHFRQAUERV 2\KH) JDQY BWHY GHV




7KH&RP SDQ DOR UHFRLEHS H SHOH DARADMS Z W SUP XP V SOIG | RUIXHOGHYDYH FROAEFW \DAVHNBG H SLUHG GAUKQY DG R
PIIR) PIARQ DG  PIARY WSHAIHD 7KHHIP RQNOHH FOGGIURP \WHERP SIQ VP HDXUP HWR HIHAMYHIHK | RUUHDAMG KHEIHY/ DQG DA
LFOGHEDVDFRP SRHIR 2 \WHU JOQV RWHY/ GHMOQWHERQRICDAG6\BM HOWR , FRP H

7KHIDUYDDH/R \KHGHLYDAYHLQXWKP HQN G-BHIAQ) RQWHWSHR LOIKP HAZ HHGHMP LGHSE, WHXVHR SUAHQAYDOHP HRRG/RURSIRQ YDOHP RGHY
Z AN DXXP SINRQ/ CERWWARP P RAW SUFHY EDHE RQWRH REHYHG LOXQGHOLQ) P DMHVRUSIRIG-GE LG SOV , FOGHG LQWH&RP SDQ IV PXP XD

QHAXQUDT HE RWHVIRP I XHOKHIIHVDVR * HAHP BHU WFRGGLQ$2 &, ZHHOSSK P DM P LARQLOXQUHDT H GIH/ GHAR \Bf K/ Z KIFK
DUHH SHANG\R EHUDT H3LQHQQIVGUQ) WHE HYHP RQMVAMEHIXHOAR' HAHP BHU
, QMHNB DM6Z DSV

7KHERP SO LV SOV \R AHMEQ LOMBKMDM \Z 05 DI UH-P HV \KDADUH CFFRXQIMG | RUDY H\KHU 1 DU YDOH KHEJHY RUFDK G2 KHEIHY DY GHIGHS 1Q \KH
DESOFCE®! DRFRXQIY JXIGDGRH | RUGHIYDYH LOWNKP HQV DQG KHEILQ) 6HYHIDOR WH &RP SRV LQMBKADM \Z 05 DIUHP HQV TXOM\ | RUWKH 3\KRIRX
PHARGR DFFRXQIY | RUKHGIHY Z KIFK GRBM/ WDKH KHGIHY DUH DAXP HG VR EHSHIHR® HIHAMH DQG WXV WHH LY QR LCH | HFAWHHW \R BHUHREG1Q
HIQQIV ) RUWH &RP SDQ 1V LOMMADM \Z 05 DIUWHP HQV \WDAGR QRAVDDM |RUKH \WKRWRXW P HNRG R CFFRQMY)  LCHIHRAYHHW LV BTG \R EH
P HDJXUHG DAVHOFK BRI SHIRG 7 KHLGH | HAHHA DXARADMG Z LW DOR \WH&RP SDQ 1V LGFOAQ) $ L7 U+ RBQIV IQMINDM\Z 05 DI WHHP HIVI RUDT
SHIRG/SUAHIMSZ DVGRAP DAMIDD

7KH&RP SQ KDV | GDMY \R 1 1] HG LQMIAIDM \Z 08 DI UHP HQV DARADMG Z [\ LW P LORQ | GDNY DM \MP GO0 DI HP HOAGH DG W
PLAORQ\WMP GOQDIWHP HOMGH  \KDADUH CFFRXQAG | RUDY DK | BZ. KHZIHY 7 KHVH LQMAXADAM KHEIHY KDYH 1 L] HG \KH LOMBWADM RQ \WH P LAORQ

|GDMY (DMMP GOQDIUHP HMDNV  SHHQAXQICP DMUW DQGIRMKH P LARQ\WMP GOQDIUWHP HYDNV  SHIFHQAXQICP DMUNW

7KHIDUYDOH/R WH IQMINDM\Z 08 DI WP HON Z KUFK DUH DOWAG I XOU® KDYHEHHQ DIJBIDMG B ARXQALSDY | RUFDW LFDARQ LQ WH & RORIADMS
YODFHEKHING JUHP HOVMRIBDQ) DODAMHMR P LAIRQDUHI DIUYDOHKHGI HY/ DG DHFDWI LHG DVDFRP SRHAR 2 \KHUDWHWV 7 KHFRWASRIGQ) DEYWR HY
UHIDMG \R WH GHADMANDARADAG Z LW \WH & RP SR ! LUYDOH KHEI HY VAR \WWHFDW 1Q) YOOHR \WHE&Y WP G-EWS JUHP HQMVVRBIY) DCHAMICHMN R

P LQIRQ D1 UYDOH KHZIHY/ DQG FDK | B2 KHEIHY DQG DUH FOWIL LHG DV DFRP SRHAR 2 \WHUGRIPXUHAMITEL MY 7 KH FRUASRQACQ) DAY HOAHIDMG R
\WHQHMIE.MNV DARADMSZ W WHE&RP SDQ VDK 1 BZ. KHEIHVIVARS 2 &, DG | DLUYDOHKHEI HYIVAR WHFDL Q) YDOHR \WHERQY WP G-EWEHH1 RM

7 KHHDHDOR DQP EHUR LQMNDM\Z 08 DIUHP HQNV Z KIFK FRMHWWDSRMRQR $ L7 WD+ RTBQIV | GDMY UDMG-EWR DI L[ H5 IDMEDIYI RAWHUP DQQY)
QHR WHG-EWMKXYUHAQ WHLP STAWR LQMIWNDMFKDQIHY/RQI XXUHLQMAW SHOHDGFDK | GZ V 8 QGGHAHHDIUHHP HON Z KIFK H SIWHEHEHD

DG VED VI HSWDMWEREHD — SHAHQNIQG SHAHQADQG UHFHYHVHWHWUHH P RQMRMI. P RQK/ |92 5 RQWHQRIRIOYDOH/ 7 KHQRIRIX
[P RXQ/R RAMBQEQ) G-EWHDM\R LQMHXVDM\Z CSVDV/R ' HAHP BHU ZDV  PILARY 7KHHIQMHDM\Z DS DUDQIHP HQNZ HHGAL QDAMG DY
FDK 1 BZ KHIIHVDVR \WHOFTXMUWRQCDAM 7 KHLGH | HAMWHIHWDXRADAMG Z W DOR \WH&RP SO VIQMMWWDMFDK | GZ. KHEIH/| RUDDSHIRG/ SUAHMG Z D/
QRWP DMIDD

Ve) WH&RP SDQ WP LQDAG\KHI L] HG\R | GOMY LOMIWDM\Z 05 DIBHP FOVHDMG\RIW - P LARY XQHXUHGQRM/GH 7KHHIHY
R KLY WP LCDIRQ LV \KFK \KDAKH LQMBADKRADMS Z [\ \KH G-EWSIRSHRARYHD UHYHW EDAN \R LW RWLCDOI L[ HG DM $ VD UAXO\R WH CBSUR LP DM

P LARQIDQUDY H5ROWVWDQLAIRY Z KIFK Z L@EHIP RW HGRYHAKHUP DQQ) WP R \WHFRUASRIAQ) XQHXUHEQRMY DG EDHE RO SURVRMG QMBI
WDM/DAKHEMR \MP LQDIRQ \WH&RP ST GRHVQRABHIHYHIWI XXUHLOQAMAI SHOHDIRADMS Z WK \WHHXQHRXUHG QRMY/Z LA QLLFDQ® GlIHJIURP WH
H SHOHIWZ RXTSKDYHUHFR GG KDGWHXQHRXUHG QR UHP DLGHG DAVGDIY DAY

CXUQ) IROUNTXOMU  \WHERP SO HOMMGLQR DQLQMMDM\Z 05 IUHP HWHDAG\RIW P LARQ 1 RMW/GH 7KHSUP DY REMANYH
IROMHE&RP SIQ VXVHR WY LQMAVDMKHZIHZ DAR U-GEHWH YRIMDY



R QGUAQMIY SHOHE EHWUP DRKQ) WHUHBUWAQ) R LW DXHV DQG ACEMMNY 8 QG- LOMFDM\Z 05 DIUHP HQMKH&RP SDQ SDV/ 925 SOVD
PDJIQHMY M P ROXVRQWHGRIRIOIP RXQAR \KH GHRADGE UHFHYHY SO P HQIVEDHE RQWKH 1 1 HG WEIMG IDMR WHCQRAVHYHY M P RQKY XQMDXH DM
\KHQRM/EHRP HOM 7 KLV IQMMIDM\Z 08 DI UHHP HATXO LH/DYDI DUYDOHKHGIH $ VDUAKXKOR WHI L HG\R | GDMY LOMIXNDM\Z 05 D) P HONQ SOFH
\KHDHIHI GOMY IDMUFRIQ] HGUQ) ZD/DSSR IPDMD  SHHQVEDHGRQOAMDODQG I RZ DGUDAVDY/R * HAHP BHU

7KH&RP SDQ DORKDVI L] H5\R | GDIY) LOMMNDM\Z [5 DIUHP HONIQSOFHDARADMGZ W IW P LARQ 1RWGH  WDADHOAFRXQMS I RUD/
| UYDOHKHZIHY $ VDUAKOWR WHI L[ HG R | GO LOMFINDM\Z D5 DI HHP HQVIQSOFH \WHDYHIHI GDMY) IDMUHFRIQ] HGUQ) Z D/OBSIR P DAD
SHFHVEDHGRQIPXDCDQG I RZ DGWDM/DVR * HAHP BHU

&UHAVS N DQG&RMM DO

&UHAW] SRUKUHUHDMG VR | XHOGHLYDAYHLQAKP HOVLY BEUAHOAGE. WHI DUYDOHR FRUIPWM\KDADUHDQ DAHAR WHERP SDQ DARHU-ERW GDM $ WKFK
WP H/ \WHH RAMBEQ) LOXKP HOWH SRHWH&RP SDQ \R FUBWRW LQ\KH HYHOAR® QRGSHJRIP DFHE\ \WH FRXQMSDUMAY VR WH DI UH-P HON + RZ HYHU WH
&RP S KDVQRM SHIHAHGDQ QU LFDQARHEWRWD/DUAKOR FRXQMSDMV QROSHIRIP DOFHIQ\WHSDIVZR P DI HFBMHEWIAN WHERP SDQ. VHBRWDQG
SHIRAFDD BHYLHZ V FRXQMSDMAY EDHGE RQ FUHEWDMYV QP LW IWH SRKUHZ 1W URSHRNR HIFK FRXQMSDWY DQG P R \WHP DINHASRIMRQR \WH I XHC
KHEILQ) SIRIUP DQG W UHDYH P OHASRIMRY Z W HIFK FRQMSOW $W HHP BHU WH &RP S KOG DIUHP HQV Z W DIDR LW CRAYH
FR}QMSDMA/ FROBIQQ) HO® WP LODINRQ UL KW DQG RUELMMWDOFRADMIOSURYIMRQY Z KHIE, VHRXUM LV UG L P OUNHAIMI H SRKUMHH FHO/D\SHALLEHG
\KUAKRTS CP RQNEDHSE RQWHFRXQM.SDLMY FUHAWDIY 7 KH&RP SIQ DOR KOG DI UHP HQVZ WK FRXQMSDMVY1QZ KLIFK FDK G-BRUW GIWAYR FUMHAWDQGRU
SBEIHG DRI D BINXUHG VR EH SRUAMG Z KHRYHUWH GHAIDUYDOH R GHUYDIYH/ DARADAG Z LW \KRVH ARXQMSDUAY H AHHBY \GHALLLE \MUAKRDY 7KH
| REBZ QY \BEBISURYLGHWHI DLUYDOHY/R 1 XHOGHIYDIYHY TP RXQIV SRS DY/ FRIDAM.DO DQG DESTFCEG FRADM DOSRIY \WUAKRTS P RQVDVR ' HHP BHJ
DIZ KLFK \KAK SRV DUHWI JHBG



&RXQWHUSDUW\ &3

LO PLOOLRQV $ % & ( ) 2WKBU 7RWDC
YDLU YDOXH RI IXHO GHULYDWLYHV
&DVK FROODWHUDO KHOG E\ &3 2 2
$LUFUDIW FROODWHUDO SOHGJHG WR &3 2 2 2 2 2 2
/[HWWHUV Rl FUHGLW /& 2 2 2 2 2 2 2 2
2SWLRQ WR VXEVWLWXWH /& IRMRDLUF KD IWWR G1$ WR G WR Ga s
2SWLRQ WR VXEVWLWXWH /& IRWBFDVK ! H WR WR RU ! WR RU
H H ! H

) HIGLW UDWLQJ LV LQYHVWPHQW
JUDGH YID@QXH RI IXHO
GHULYDWLYH OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU ! WR RU ! WR RU ! WR RU
!

&DVK LV UHFHLYHG IURP &3 ! ! ! F ! ! !

$LUFUDIW RU FDVK FDQ EH SOHMBRHG WIR WR G1s$ WR G WR a $

&PV FROODWHUDO

0 FHGLW UDWLQJ LV QRQ LQYHVWPHQW
JUDGH YIDQXH RI IXHO GHULYDWLYH
OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU ! WR RU IE WR RU !WR RU E
&DVK LV UHFHLYHG IURP &3 E E E E E E
$LUFUDIW RU FDVK FDQ EH SOH®/FR G WR WR 18 WR WR 13

&PV FROODWHUDO

D ,QGLYLGXDO FRXQWHUSDUWLHYV ZLWKOMURQYDOXH RI IXHO GHULYDWLYHV

E &DVK FROODWHUDSHUWRSQELYL D® OWRI IXHO GHULYDWLYH FRQWUDFWYV

F7TKUHVKROGYV PD\ YDU\ EDVHG RQ FKDQJHV LQ FUHGLW UDWLQJV ZLWKLQ LQYHVWPHQW JUDGH

G7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ FDVK OHWWHUV RI FUHGLW RU SOHGJLQJ DLUFUDIW DV FR
H7KH &RPSDQ\ KDV WKH RSWLRQ Rl SURYLGLQJ FDVK RU OHWWHUV RI FUHGLW DV FROODWHUDO

I 7KH &RPSDQ\ KDV WKH RSWLRQ Rl SURYLGLQJ FDVK RU SOHGJLQJ DLUFUDIW DV FROODWHUDO

J7KH &RPSDQ\ KDV WKH RSWLRQ WR V&HEV FRH W WK FRHODOW MWUHWU RO FUHHTXLW HRH QW

K7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ OHWWHUV RI FUHGLW LQ DGGLWLRQ WR DLUFUDIW FROODW!

)$,59%/8( 0 ($685(0 (176

$ FFRXQIQ) WIQEDB/ SHIBQQ) \R | DUYDOHP HDXUHP HQIWHIEEDWK D\KUHH WU DUYDOHKIHIDWK\ - Z KIFK SURIMY H/AWHLGEXWXVHG LOP HDKUKQY | UYDDH
7KRHWAYLGFOCH / HHD  GHLGHS DY REVHYTEBILCEXW\XFK DY TXRWMG SUFHYIQ CRIYHP DN / HHD  GH LGHS DV LCEXW RAHUWDIQ TXRMG SUFHYLQ CRIYH
P DOHVWDAUHHWWHUGUHA® RULQALHA® REVHYCE®! DG/ HHD  GHLQHS DV XGREVHLYCEBHLGBXWIQ Z KLFK QMBIRUCGR P DNHANDBH MV \WHH RHUTXUQ)
DQHRMY VR GHYHES LWRZ QDXAXP SURQY

$VR' HHP BV WHERP SDQ KHITB FHIMQ WP VAKDADUH UHPXUUHG R BH P HDVUXUHS DAVOLUYDOH RQ D UHRXUWIQ) EDUY 7 KRVH LGFOGHGE FDWK HIXLYDBW
VKRWMP  LQYRXR HQV SUP DUO WX BQY DG FHWIFDMV R G-BRUW LOMIAAUDM GHILYDRYH FRQAFW | XHOGHLYDIWH FRQAERW DG DYD@E®! | RUNOBA
VHRXUMW 7KH P DMWY R \WH &RP SOQ IV VKRWMP  LOYHXR HOV FROMAR  LOXWKP HOV FOWMILHG DY/ HYHD + RZHYHU WH &RP SDQ KDV FHWIFDMY R
G-BRIWHARP P HADOSCEHU DG ( XURGRMUMP H G-8RUW \WDADWH FDWI LHG DV/ HYHD - GXH R \WH | CRAXKDAKH | LU YDOH | RUMEHVH LOXUKP HQWV LY GHMIP LCHS
X L REVHYCE® LOBXW LQ QRQ CRYH P DINHNV 2 \WHU DYDIME® | RUNDB VHRXUMAY SUP DO FROMAR LOYHWIY HQV DARADMG Z W \WH &RP SDQ WV H AW
EHHVEDR



7KH&RP SO V1 XHODQG LQMAXWIDM GHIYDAYH LOXWKP HQV FRQUIMAR RYHUWH FRQAMFRQMRN Z KIFK DUH QRARDGHS RQ D SXETF H AKDQIH ) XHOGHIYDIYH
LQWAKP HON LGFOIGH\Z BV DV'Z HIDDV QL HHMVSH/R RONRQ FRQMRN Z KHHDY LQMBAIDM GHIYDRYH/ FROIMARBD R \Z 08 DIWHP HW 6HH1RM  IRU
I XUKHULQ RUP DIRQ RQWKH & RP SDQ 1V GHLLYDIWH LQKAKP HQVDQG KHEJLQ) LRIV 7 KHIDUYDOHYR \Z 05 FRQALFW DUH GHMIP LGHG EDVHG RQ LOSXW\KDADUH
UDAO DYDDE® LQ SXETF P DNV RUFDQ EH GHIYHG | URP LQRUP DINRQ DYDIDE®! LQ SXETFD TXRMG P DNV 7KHH RUH WH&RP SIQ KDV FDMIRU] H \WHH
\Z 08 FRQMRVDY/ HHD 7 KH&RP SDQ V7 WD * HSDWW HQVZ KIFK UHERWVRWH&KLH ) LQDGADCR |LFHU GHAMIP LGH/\AWHYDOHR  RSWRQ FRQUEFW XM LY
DQ RSWRQ SUAQ) P RAHDEDHS RQ LGBXW WDADH HWHJ WHDE® DYDDE®! LQ SXEQF P OV FIQ EH GHIYHG |URP LQRIP DINRQ DYDDE®! 1Q SXETF® TXRAMG
P DOV RUDHSIRIGGE. | LDGADOLQXMANRQY \KDARDGH \MHH FRUFW 7 KH RSWRQ SUAQ) P RIHOXVHGE! WH&RP SDQ LVDQLQBMY WIEDE P RG-OIRU
YOOLQ) ROWRYY DG LVKH\LP HP RAHOOHGE. WHEURNHUG-DBURRP P XQW LH \WH&RP SO VFRXQMSDMEY 7 KHLCEXW\R WY RSNRQSUAQ) P RG-COUHWH
ROWRQ VMNHSUFH XQEH®LQ) SWFH UM I BHUDMR QMNP HVWR H SILDARY DOG YRDWM Y4-FHFHIBQLOBXWXVHG R GHMP LGHWHI DUYDOHR RONRQ
FROMFW DUH XQREHYCE®! SUCASDO LP STHG YRDMW  \WH &RP SOQ KDV FDAIRU) H3 \WHH RSWR) FRQMFWDY/ HYHD ORI LQ RUP DARQ LY RABIGHS
IURP H \MIDORXUFAH EXWYODO] HG B WH&RP SIQ | RUBDRIEGGHN DQG FRP SDUHG\R MP LOULQ RUP DARQ UHFHYHG I URP RMHUH \MCDORXUAHY 7 KHI W
YDOHR RSURQ FRMEFW FROIGHY ERK \KH LQNIQUF YOOH DQG D) WP DQQY WP H YOOH DARADMS Z W WRVH GHIYDAYHY \KDAKDYH GRAY HAVHABG 7 KH
&RP SO DOR FROUGHY FRXQMSDMY FUEWIM DQG W RZ Q FUHAWIMN LQ LW GHMP [QDIRQ R DIDHANP DG | LUYDOHY 7R YOIEDM \WH UDRIEGHVR \WH
&RP SDQ VRSIRQSUAQ) P RF-DRQDP RQKD EDLY WHERP ST FRP SO/ IWRSIRQ YDODNRQY VR \KLLE SDWV YOODIRYY | 0 IQU LFDQAG! HHAVZ HH
R EHQRAG WH  Z RXS EH UAHDURKHG LQ RE-UVR GHMP LGH\WH UDVRQ + RZ HYHU KIRUFDED QR \LIQU LFDQAGL HIMIAHY KDYH EHQ CRMG 7KH&RP SDQ KDV
FROMMMD DSSTHS \WHH YOODMRQ WAKQTXH 1Q DIDSHIRG/ SUAHOMS DG EHIHYHY IWKDY REBGHE \WH P RICFRXUDM LQ RUP DIRQ DYDDE®! | RUWHWSH/R
GHUYDAYHFRQUFW VKR

, FOGHS 1Q 2 \WHUDYDXDE®! | RUVDB VHRXUMY DUH WWH &RP SDQ VLYW HONV DARADMG Z W W H AW EHH WS Z KIFK ARQUAR P X\XDOI XQOY \KDADLH
SXEIFO WDGHG OQG |RUZ KIEK P DUNHASUFHY DUH WO DYDMEG! 7KLY SOQ 1V D QRO TXOMHG GHHIMHG FRP SHODIRQ SO GHAUIGHS \R KR ( P SR HH
FROUBXAIRYVIQH FHWVR @P IWHIMEDKHGE 6HAIRY R \WH, QMED0E HHOH&RGHR DV/CP HOGEG 3D P HQVXQGHKLY STIQOUHP DEHEDHGRQWH
SOMA SOV GUNEXWIWRQ HBRNRQ DQG ST EDDGFH $ WHV UHIMG R \WH I XQEHE SRURQ R WH GH HIHG FRP SHRUDIRQ SOQ DuH KHT LQ D UIERL \WKWVDQG \KH
&RP S UHP DOV ACEGIVR WHH SOMALSDQNV| RKHXQ XQGHG SRIRQR \WHSDR 7 KH&RP SIQ. UHFRUBY KD HVIQ\KHI LUYDOHR \WHDWHAQ\WH&RP ST V
HIQQV



7 KHIRWZ LI \BE®Y SUVHNKH & RP SDQ v DWHV BQG CCH QWY \KDADUH P HDXUHE DAVDUYDOH RQ D UHRXUWIQ) EDLY DV HHP B DG HAPBRU

) DWYDOHP HOVKUHP HQWDALFSRUAMY) CDMXMQ]

4 XRMG SUFHVIQ 6LIQULFDQW 6LIQUIFDQW
DRAYHP DLNHV RMHUREVHYCE® XQREVHIYCE®!
| RULGHQWFDCDWHN LQBXW LQSXW
" HRUSWRQ " HHPEHU / HHD / HHD / D
$\WHV LQP LAORY/
&DK HIXLYDBQW
&DKHIXLYDBQV D 2 2
&RP P HRDOSDSHU 2 2

&HWIFDM/R G-BRIW 2 2
( XRRMU7IPH' HBRIW 2 2
BKRYWMP QT HONV
7UDKY B 2 2
&HWIFDM/R G-BRIW 2 2
, QMIVDMGHIYDAHY \FH1 RM 2 )
) XHOGHIYDAYHY
6Z 5 FRFW E 2 2
6Z 05 FRMIFW F 2 z
2 SIRQFRQMFNV E 2 2
2 SIRQFRQNMIFN F 2 7
2 \HUDYDXDE®! | RIVDBIVERXUMEY 2

7RECDWNV

/ \DELOWHY

) XHOGHIYDRYHY
67 05 FRQUEFW F 2 2
2 SIRQFRQMFW E 2 2
2 SWRQFRQMFW F 2 2

, QMBVNDMGHIYDIYH/ VHHL RM 2 )

7 RECICELOAH/ 2

D &DK HIXYDBQVOHSUP DO FRP SRHGR PRH P DUNHAQYHAR HOV
E , QWH&RQRICDAMEUDDIGHE KHHAZP RXQIVDUH SUHMG D/DGHADMNG HH1 R
F , QWH&RQRIDMSYDDEFHEKHAP RXQVDUHSUAHME D/DGHMIEY 6HH1 RM



) DUYDOHP HOKUHP HOWDWLHBROAQ) GCDMXMQ]
4 XRMG SURH/LO 6LIQULFDQW 6LIQU LFDQW
DRRYHP DUNHV RMHUREVHUYDE®H XQREVHLYDE®!
| RULGHAWFDCDWHN LOBXW LOSXW
" HAUSWRY " HHP EHU / HHD ! HHD / WD

$WHV QP LR/
&DK HIXYDBOV
&DK HTXLYDBQN D 2 2
&RP P HADCEDSH) 2 2
&HWIFDM/R G-BRUW 2 2
( XRRMU7IPH' HERIW 2 2
BKRVYMP QMR HONV
7UDXY BQY 2 2
&HWIFDM/R G-BRW 2 2
, QMANDMGHIYDAYH/ \FH1 RM 2 2
) XHOGHUYDRYHY
67 D5 FRQUFW E 2 2
2 SWRQFRQMFW E 2 2
2 \KHUDYTXDE®! | RUNDBIVHRXUMAY 2
7RECDXHNV
/ \DELOAHY
) XHOGHYDRYHY
67 06 FRQUFW E 2 2
2 SWRQFRQMFW E 2 2
, QMIMADMGHIYDIYHY VHHL RM 2 2
7RECIDELOARY 2

D &DK HNXLYDBQNVOUHSUP DU® FRP SRHGR PRH . P ONHAQYHWY HOW
E , QWH&RQRIEDMEYDIFFHE KHAP RXQNVDUHSUAHQMS DVDQHATEMN 6HH1 RM

7KH&RP SR KBGQRWBQMHYR DAVAVRUMCHONYERX HDDQ R WHIERYHGYHY GAUQ) \WH\ HW/HGG' HRP B RU 7KH&RP SDQ AGRY
KDYHDQ DAV RUCCHONY P HDUWXUHS DA'RU YDOH RQ D QR EDMVDYR ' HHHP BHJ RU 7KHIR®Z 1Q) \RE®V SUAHNKH &RP SDQ vV

DR | RUMKP VP HDKUHG DVLUYDOHRQD XU EDAYXMQ) VI QU LD GREHYCEBIGEXV / D IRU DQG



) DUYDOHP HDKUHP HQVXMQ) MJIQULFDQW
XCREHIYCEBILGEXW / HYHD
) XHO 2 WHJ

. 1OPIARYY GHLYDAYHY/ VHRXUMHY 7REO
YDDGFHDN HAHP BHU
7RECBWHY D0 HSRUXQUDD HS

, FOGGBIOHIQQIV

, FOGGLQRIMUFRP SUHKHQUYHLGRRP H 2
SXRDH D 2
60BV
6HABP HOV 2
YDDGFHDY HAHP BHU
7KHIP RQN \REDBWH/| RAWHSHIRG

LFOGHGLQHLQQIV DAMEX\NE®I R \WH

FKOQHLQXQUDT) HG.J DQVRUGRKHY UHIDAY
\R DAHNVIMIKHIS DAY HA-P BHU 2

D 7KHSXUARDHDOGMIBIR | XHOGHLIYDRYHY DUHUHRGHG I WRW EDHG RQWHWIKRMUHR . \WH GHUYDIRYHLQIWKP HOADQG
Z KHKHUD FRQUERZ. WK P XANEE! GHLYDYHY LV SXUFKDVHS DY DM QI G LOWKP HNRUVFEDIDIMLOXKP HQWV

) DLUYDOHP HOWKUHP HOVXMQJ MIQULEDQW
XQREHYDEBILQEXW / HYHD
) XHD 2 \WHJ

_1OPIARY/ GHLYDAYHY \FRXUMEY 7RED
YODEFHDN HH-P B
7REQIOQVRU BWH/ U0 HSRUXQUDT H

,FOG-GIOHIQQV 2

, FOGGLORKHIFRP SUKHUYHIGRRP H
SXUKDH/ D 2
600V
6HABP HOV 2
YODFHDN HHP BHU
7KHDP RQMR \RBOBRKAY RAHSHIRG

|FOGHGQHLQQIVDAEXBEGI VR \KH

FKDQIHLOXQUD HE.JIDQ/RUGRKHY/ UHIDIY
VR DAFVMIMOKHB DN HRHP BHU 2

D 7 KHSXUKDHDQGVOBIR | XHOGHLYDAYHY DUHUHFR GHG.J LRWEDHG ROWHRKRMUHR \RHGHIYDAYHLOXWKP HONIG
Z KHAHUDFRQAIFVZ L\K P XGSBIGHLYDIYHY LY SXUFKDUHG DV DMQI GILQIMKP HINRN-EDDMLQIKP HOW

7 KHWJ QU LFDQAXGREVHYCE®! LOBXWWKVHG LOWH | UYDOH P HDXUHP HQAR WH &RP SOQ IV GHULYDIYH RSWRQ FRQAERV LV LP STHG YRV + RBQ) REHILOBXW
FRXEQVD VI QI LFDQMCRFDH GRUDH 1Q IP STHS YRIMWDW Z RXG UAXOMQ D MIQULIFDQ® KUIKH) GZ HJ 10U YDOH P HOXUHP HQVUASHRARYHD  1RUKH

&RP S IV GHIYDAYHRSWRQ FRUFW

7 KHIRWZ QI \BEAI SUWVHVDUDQIHR - \WH XCREVHYDEG LCEXW XM HG LOWH I DUYDOH P HOXUHP HOVR WH&RP SDQ IV EXHOGHLYDIWHY FOWIL LHG DY/ HYHD
DWW HHP B



4 XDOMBAYHLQ RP DARQDERXW HYHD | CLUYDOHP HDWKU-P HOW
9 DODARQWHKQTXH 8 QREVHUYCEBILOSXW 3HIRG B\ \ U 5 DQH

) XHOGHUYDRYH 2 SIRQP RG-D , P STHG YR

7 KHFOW QY TP RXQN DQG HXWP DAG | UYDOHVR WH&RP SO VB WP GEWLGFOGQ) FXUMHOAP DMIMK/ D/ Z HIDDY \WH DESIFCEGH | U YDOH KIH DK

\WUDN HHP BHU DUHSUAHOAGLQWHVIEBIEHBZ 7 KHI DUYDDH/R WHERP SO VSXETFO KHBEQ WP G-EANIHGHMP [GH3 EDHE ROLCEXW KDY
DUHUDAO DYDMEGILQ SXEQF P DNANVRUFDQ EHGHIYHG 1 URP LQ RUP DIRQ DYDDEBILQ SXETFD TXRAMS P DNV \WHH RUH \WH&RP SDQ. KDV FDMIRU HG\WMHH
DIWHP HONDY/ HHD 61 R WH&RP SOQ IV G-EVDI UHHP HQV DUH QRABXETF® KHTS 7KH&RP SIQ KDV GHAMIP LGHG WH HXIP DAG I QUYDOHR WY G-EWR EH

/ HHD DV AHMHQ LOBXW XVHG \R GHMP LGHWH I IUYDOH R \WHH DI P HQV D XQREVHYCE®! 7 KH&RP SO X\ HYLQAFDAYH SUAQ) 1URP FRXQM.SDMHY
DOGDAVFRXQMGFDK | BZ P HKRG\R HAWP DMKHI LUYDOHR \KH/ HHD WPV

) DLUYDOH®GYHD
_LOP1IGRYY &DU LQJ YDOH ( WP DM CLUYDOH KLHLDUAK\
1 RMW/GH / HHD
&ROMHWEBISHIRUL RM/GH / HHD
1 RW/GH / HHD
) BORK &UHAVS JUHP HONGH / HHD
YUHGWDM  $LWUADWL RM/SD CEGIWURIK / HHD
1 RMW/GH | HHD
7HP / ROQ$ JUHP HONBH / HHD
7HP / ROQ$ JUHP HOABH | HHD
1 RMW/GH / HHD
7HP / ROQ$ JUHP HOABH / HHD
) GOMY DM $ LWADWL RM/SD CEGIWURIK / HHD
3DW7 KURXIK & HWIFDM/GH | HHD

" HEHQMBWVGH / BHD



$8&80 8/ $7(' 27+(5 &2035(+(16,9( ,1&20 ( /266

&RP SUHKHULYH LGFRP H LGFOGHY FKDQIHY LQ WH [ WUYDOH R AHSEQ | LQDGADOGHIYDRYH LOWNKP HQW \KDATXOT\ | RUKHGIH DFFRXQIMY - XQUHD) HG JOQY DG
QWHYRQPHMQLOYHAF HQV DG DRNCUDC) DOV RMAYDUIMEQJ [URP \KHE&RP SDQ TV SRUHNHP HWEHH IWREQIDIRQ $ URDRZ DGR \WWHIP RQNIGFOGGIQ
$2&, QR \H MKRZQEHRZ IRJ DG

,OMBMNDM ' HIQHSEHH IMS@O " HHLHGW $ FPXP XOWS RMHU
QP LR ) XHOGHLYDAYHY  GHLYDAYH WP V 2 WHJ [PSDRW  FRP SUKKHOMYHLGRRP H GRW

YODRHDY HHP BHU

&KOQJH/IQIQUYDOH 2

5 HRODMLLEDARQ\R HDQQIV 2 2
YODEFHDN HHP BHU

&KDQIH/LQI QUYDOH

5 HROWMILFDARQ\R HOQQIV 2 2
YODGRHDY HA-P BHU

7 KHI RTBZ LQ) \BEGILADWDM/\KHLI QU LEDQATP RXQVUHFDWI LHGRXAWR HIFK FRP SRHOR $2 &, |RAWH\ HIUHGHG' HAHP BHU

<HUHGG' HHPEHU

QP IRy $ 11 HAWG QQHWP LQWH& RORICDMG 6V HR
$2 &, FRP SRV $P RQVUFDMILGIRP $2 &, &RP SUHKHUYH, GFRP H
8 QU] H5BWRQI XHOGHLYDRYHLQNKP HQV ) XHODQGROH SHOH
/ HW 70 H SHOH
1HR g
8 QU] H5GWRQLQMANNDM GHIYDRYHLQAKP HQV , QMHX¥ SHOH
/ HW 700 H SHQH
1HR \g
7RO LEDIRQ/| RAKHSHIRG 1HWR \I
(03/2<((5(7,5(0(173/$16
" HIQHE&ROMEXIRQ 3@/

6 RANZ HIKDY GH LGHG FRQNEXIRQ SOV FRYHIQ) \KEWBRMIM DOR 1W( P SR HY & RQMBXIRQY XQG-UDDGH LHE FRQUEXNRQ SOQV DUHSUP DUO EDHGRQ
( P SR HHARP SHODIRQDQG SHIRP DFHR WH&RP SIQ 7KH&RP SIQ \SRQRY/( P SR H\DAQIVSTDQVXQ@CHMARY N R \WH, QMED05 HHXHE&REH
R DV P HIBHG Z KIFK LFOCH &RP S0 P DAKLQ) FRQUEXIRYY |, Q DAAWRYD WH 6RXKZ KNS LLXCH/ &R 3UR WSKOLKQY 3MQ 3UR WSKOUQ 3@Q VD
GHLQHG FRQUEXIRY ST \R Z KIFK \WH &RP SI) P D FRQMEX\M D SHRHOWIH R LW HIJLE®! SUHVEf SURIW DY GHIGHS RQ DQ DQQMOEDMY 1R ( PSR HH
FRQUEXIRQV\R \KH3 UR \GKOUQ) 3MQOUHDIRZ H3

&RP S FRQUBAMRYY \R DIDCH LGHS FROMEXNR STV H SHOHG LQ DG UH GRMS DV D ARP SRHAR 6DDUHY Z JHY DQG EHHIW ZHH
P LARQ PIIRQ DG  PIARY BASHRMHD

3 RWAHNHP HOWAHH VB @QV



7KH&RP SDQ SURVIGHY SR HOABHH LW \R TXOM LHG BN LQWH IRP R P HAFDODQG GHABDFRYHIIH ( P ST HA P XWAP HHAP LQP XP BYHY R
\HYLFH DG DIH WAL HOWVDYVHAYRW B\ \WH&RP SDQ RUDY\GHALLLHG LQ FRIBRANYH EDJDQQ) DIWHP HQVZ W \SHRLLE Z RIJURXSV ( P SR H/P HAMY
WHHUTXUP HQV DVGHLQHG P D XVHOFFHGXQUHGMEN WP HVR SD | RUP HAFDCDQG GHQEOSUP XP VI URP \WHDIHR UAMHP HYWQICDIH

7 KHIRTRZ LQJ) \MEGHVKRZ \VWH FKDQI HLOQWH CFRXP XOWS SRR HONEHH IWREQIDNRQ $3%2 | RUMWH\ HWHGHS' HRHP B DG

QP LRV

$392 DEILQQQ)I R SHIRG

BHYLFHFRW

, QMIAVRWY

YHHIWSOG

$ AXDUDORY

6HMBP HON 2
$39%@2 DWIGR SHIRG

$ @O DHXQAXQEG DGEHHIWDHSOGD/WH BHFRP HGH (WP DMG I XMUHEHH IMED P HQWVH SHRMG\WREHSOGOH P LARQLO P LAROLQ
P L@ROLO P LTROLQ P LATROLO DG  PLARQIRAMHQ WLYH\ DYV \KHHD WU

7 KHIXQEHG BV \KH Gl HHIAH R HHQ \WH I IUYDOHR - SOIQ DAV DG WH SURVRRG EHH IMREQIDARY/ R \KH &RP S0 v FRQRICDAG EHH IMBM0Q/ DH

UHRIQ] H5 1Q WH & RQRIGDMG YDDIgFH 6 KHANVZ W D FRUINGRQEQ) DEWWN HOAR$ 2 &, 7 KHIRTRZ 1QJ \BE® UHFRCAGY \WH | XQEHE WMV R \WH SO0V \RK WH
CAROHG SRR HONEHH IWARWBHRI QY H51Q2 \WHUQRQ PXUBHONITH QWA RQWH & RP SDQ V& RQRICDMG YDDFHE KHANDY HAHP BHU DG

LQP LR/

) XQG-GmMY

8 URIQ] HSHARMOUDOIDG

8 QUFRIQ] H5SURNHYLFHFRWY

$ FPP XOMERKHFRP SUKHUYHLGRRP H
&RWWHRIQ] HERO&RORIEDMGYDDIFHEKHN

7 KHFRQRIDMS SHIRAF SR HONBHH IWARWRUWH\ HWHGG' HRHP B DG IFOG-GWHIRTZ LIQY

QP LARY

BHYLFHFRWV

, QMR

$ P RMY DMROR SURMHYLFHFRW

5 HRIQ] H3RADUCOIOY

6HABP HON 2 2
1 HABHIRGF SR HAEHH IWRWY

8 QUHRIQ] H5 SURJVHYFH FRWALY H SHOHG XMQJ D VRELJKWIXH CP RMY DIRQ R \WH FRWARYHUWH DYHIDIH | XWWUHVHYIFHR (P SR HVH SHRAMG W UHRHYH
BHH IWXQE-HUWH SO $ RXOUDOI 00V DUHIP RW HS XM LQ) WHP LGP XP 0P RMY DNRQP HKRG 7 KHIRWZ LQJ CRXOUDCDRAKP SWNRQY Z HIHXVHG R CHFRXQY
|RUH&RP SDQ IV SRIWHNGP HONBHH IWEDQVDN HRHP BHJ DG



: HIKWG DYHDI HAVFRXQNADM
$ WP HEKHIOKFDUH FRWWHIG UDM

7 KHDWAXP HKHDSKFDUHFRWAWHIG DMLY DAXP HG\R UHP QD IRV \MHQGHFICHIWDGDD \R B DOG WP DLQGYHOKHII\MU

7 KHDXXP H KHDEKFDUH FRWYIHOG UDAR KDYH DML QU LFDQAA | HAARQWKH P RXQIV USRI | RUKH FRQRIEDMS SRAWHNHP HABDQY $ RHSHFHQNWAKDIHIQDT
KHDIXFOUHFRWWUHIG DM/ XVHGLOQP HDAXUQ) \KHS 392 DV HAHP BHU Z RXGKDHWHIRTBZ LQ) HIHAW

QP LRV LICRUHDH GHUHDWH

, UDH GRUDH LOVRBODHYFHDQGLOMIANRWV
,FHDH GFRUDH LQWHS 392

7KH\HPRAMRQR DGAVFRXQADMLYP DGHDQMM DG LVVHBRAKMGE, WHERP SDQ EDHGXSRQFRP STUIMRQR WHH SHARG | XUUHFDK | BZ VDWRADMG Z [\ WH
&RP SO IV [ XMUH SD P HOV XQGHU LW FRORIEDAG SRAHNIP HOAREQIDARYY WR D\ IHTS FXUYH FUDMG XMQ) KLIK TXDIW ERQGY \WDAFRHD P DRK WRH
H SHAMGI XMUHFDK | BZ V 7 KLY IDMLGRUDHG GAUQ) GHWR P DINHNRQEUWRY/ 7 KHDXXP H3KHISKFDUHWHIG UDAMLY DOR UHYLHZ HE DABDXIQROD DGLY
GHMP LQHG EDHE XSRQ ERN KIMRUFDCH SHIHGFHZ WK \WH&RP SDQ V KHIGMFDUH EHH IWSOIG DQGH SHABMRY/R KRZ \WRHWHIB/P D RUP D QRVAKDQIHLQ
I XU\ HOLY

1820 ( 7$; (6

" HHUHGLGRP HVY HY/UH GRARHQHAS] HIHAWR WP SRIDY Gl HHIAHY BRR HHQWH FDUY L) TP RXQVR DWHVDQG ACELOWMNAY | RUI LCDGADOUWHSRIG) SUERHY
DOGWHIP RQNVXVHGI RUGRRP HVEf SXESRAY 7 KHFRP SRHQVR GHHUHG\Y] DXAVDQGACE MDY HAHP BHJ DG DHDVIR®Z V

QP LARY

"()(55(" 7$; /.$%/,7,(6
$ FFHBLDMG G-SUHADIRQ
2 \KHJ
7REOCHHIHG\Y CCHOMWY
"()(55(" 7$; $66(76
) XHOGHLYDRYHIQMKP HQV
&DB\BCDQGRSHDIY GDH/
&RQNKANRQ REQI DIRQ
$ FRXHGHILCHP DQMIDGH
$ FRXHGHP SB HHEHH W
S\BAM\EF HY
YOMOHN SOVHILCFRP H
2 \KHJ
7REOCHHUHG\Y DAHV
1 HAHHWG\N CEOW

7 KHSIRVIMRQ! RUGFRP HW HVLYFRP SRHGR \WHIRTBZ LQ)



QP LARY/

&855(17
) HHID
6\BIM

7RBCFXUHON
() (55("

) HHID

6\DIM

7REOGH HIHG

7KHHIHARYHWM  UDMRQLCHRP HEH RIHLGARP HWS VAL THHGTURP WHI HEHDOGHRP H\WN IARY UDM I RUWHI RTBRZ L) BHDWRQY

QP LR

700 DMLY 8 6 \If DM/

1 RGREBIWP V
GVIMLGFRP HVY| BV GHAR | HGHIDOEHH LW
2\ QW

7REOGRP H\E SIRMMRQ

7KHRD SHIRG/\XEWRARH [P LCDIRQI RMHERP SO VIHGHION WMQDHWH DG\ \HOWY/



5 FBRUAR , QG-BHGHS HILMHG 3XEQF$ FFRXQAQ) ) LLP

7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HY
6RXWZ HW$ IUICH/&R

© HKDYH DXQWG WH DFFRP SDQ LQ) FRQIRICDAG EDDQAH \KHHAR 6RXKZ HIG LLGH/ &R DVR ' HAHP BHU DG DG \WH UADMG FRORICDMS
WBMP HOVR LGFRP H FRP SUKHLYHLGFRP H WRANKREEHATHTXW DQG FDK 12 VIRUHIFK R \WH\KUHH\ FOW IQWH SHIRGHG-G' HRHP BHU 7KRH

| LCDCADOWEAMP HOWV DUHWHUASRQUELON R WH&RP S VP DRI HP HQA2 XUUARSRQUBELDW VR H SUAW DR RIQRQ RQWHH I LCDADOWEMP HOVEDHS RQRXU
DQwW

: HARQBAMS RXUDXGWLQDFFREDFFHZ W \WHWIEG/R WH3XEDE &RP SR $ FFRXQIY) 2 YHIUIKVWAROLG 8 QUMG6VBMY 7 KRHWEQELG/ BTXLUHWDAZ H
SO DYG SHIRP \WH DXAWR REVEQ UDRQE®! DWKUDGRH CERAWZ KHKHU \KH [ LCDGADO\BAP HQV DUH [WHH R P DMIDOP ABP HQVS Q DXAWGFOGH
HIPLQQ RQD\WMEDL HYIGHFH VKSSRWY WH CP RXQNV DG GVFRKUA 1Q WH | LCDEADOWEM HQV $ Q DXAWDOR [GFOGH/ DAAMQ) \KH DFFRXQIY)
SUCASBV XVHG DQG W QU LFDQAHKP DM/P DCHE. P DIHP HWDY Z HIDDY HYDODMY \KH RYH.DE LDGADOWEAMP HOASHQBIRY :  H EHIHYH WDARXUDGW
SURYIGHDUDRIEGIEDLYI RURXURSIQR)

, QRXURSIQRQ \KH I LCDGADOWBAMP HWUH HUMG\R CERYHSUAHQNVOL® LQDIP DAUIDCUASHRN \WHFRQRIGDMS | LDGADOSRIMRQR 6RAKZ HN$ LLIGHV&R DY
" HRHP EHU oG DG WH FRQRIEDMS UAXOVR | IWRSHDIRQY DQG IWFDK | BZ VIRUHIFK R \KH WU\ HDWY LQ WH SHIRG HGG' HAHP BHU
IQFRQRP W Z K8 6 JHHDW CFHHBMGCFFRXQIY SUCHSBY

$SVARPMWGIQLIRM R WH FRQRIEDAMS | LDGA.DOWRAMP HQV \WH &RP S KDV FKDQIHG WP HKRG R CHFRXQIY 1 RUIW AR BUDQG FUHAWADLG DI UHHP HOAR
D5SO WH 0P HIEP HQV W WWH ) $ 6% $ FFRQIY) 6\BEDGY &RALLIFDIRY IWAXANY) 1URP $ AFRXQIMY) 6\BEB/ 8 SADM 1R 0 XQB® ' HOYHIE®
5 HYHHS WDQIHP HQWV HIHARYH-X®

$V ARG IQ 1RM R \WH FRORICDAMS | LQDGADOMEBM HQV WH &RP SDQ KDY/ DERSWG $ 68 JQRPH 7O H 7RIF YOO 6KHY
&OMIIFDNRQR ' HHIHG7O] H/

: HDOR KDYHDXQWG 1QDFFRUEDIFHZ LW \WHWWBELG/ R \KH3XEF &RP SO $ FFRXQIMY) 2 YHMIKW/ARDG 8 QUMGEVBM/  6RAKZ HX' LLAGH/ &RV IQMEIC

FROURORYHUI LCDGADOWERWY DVR ' HHP BHU EDVHG RQ FUMMID HABEDKHS LQ , QMDD RQNRO, QMIUDAG ) WP HZ RN IMKHG B\ \WH&RP P WKH R
6SRORUQ) 2 UDQ] DARY/R WH7UWDZ D &RP P IWRQ ) WP HZ RN DQGRXUBHBRWWEDAG) HEXDW H SUAKHE DQXQNXDM LHE RIIQROWHIRD

V(DWW <RQ//3
' DAV 7TH DV



5 FBRUAR , QG-BHGHG HIIMHG 3XEQF$ FFRXQAQ) ) LLP

7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HY

BRANZ HVS LUIGHV&R
© HKDYHDXG\MG 6 RAKZ M LLEGH/&R V LQMCDOFRQARCRYHUI LADGADOWSRWG) D/R ' HHP BHJ EDVHG RQFUMLID FAEEDKHGLQ, QMDD RONRD
,QMIDMG) WP HZ RINIMKHG R, \WH&RP P IWHR 6SRQRIY) 2 LDQ] DARY/R WH7UDZ D &RP P LMWRQ YUPHZRN WH&262 RIMID 6RAKZ HX'

$ LLCH/ &RV P DI HP HQALY UASRQUE®! I RUP DQBIQQ) HIHAMYH LOMIDOFRQURORYHJI LADGADOWERWY DG | RULW DRHAP HOAR WH HIHRYHHW R
LQMIDOFRQURORYHU | LDGADDUBRNG LQFOGHS LQ WH DFFRP SDQ LQJ) 30 DIIHP HQAW'$ QXD05 HBRWARY , QMODD& RQARD2 YHU) LQDGADDS HBRWGY © 2 XU
UASRUELON MR H SUAWDQRIQRQRQWHFRP SO0 IV LQMIDOFRQURCRYHUI LGDGADOUWSR W) EDHERQRXUDXGEW

: HFRQBAMG RUDXGWQ DFFR EGFH Z W WHWIEG/R \KH3XEDE &RP S $ FIRXQIY 2 YHIIKVWAROLG 8 QWWGE\BIAY 7 KRHWBQEDLG/ UNXLHWDAZ H
SO 06 SHIRP WH DXAWR REMBQ UDRIDE®! DAXUDGFRH DERAZ KHKHUH | HAMH LQMIDOFRQURORYHU | LDGRDOWSRWY Z DV P DQEBIGHS LQ DIP DMILC
UAGHW 2 XUDQWFXGHE RBBIQQ) DO XQEHWIEQ) R LQMCDOFRQURORYHUI LQDGADOUSRMY  DRHIQ) \KH UM WDAD P DAMIDOZ HINGHA/H LMV \MAN)
DQG HYDODMY \WH GLIQ DQG RSHDMY HIHAWHHW R LQMDOFRQUROEDHS RQ \WH DAHRHG UM DQG SHIRIP LQ) \KAK RIHUSURRHBXUAY DV Z H FRQIGHIG
QHHADY LOWHALRXP WIRH/ © HEHIHYHWDARXUDXGEVBUIRYLGHY DUDRIEBIEDL| RURKURSIQRY

$ ARP SO 1V LQMDOFRQURORYHJI LADGADOUHSRNGY 1V D SURFHW GALI GHE VR SURYLGH UDRITEG! DAXUGRH HDEQ) \WH UHICEAW R 1 LQDGADOWERWY DG
\WH SUSDUDIRQ R | LCDGADOWBAP HOV | RUH \WIDOSXUBRAY 1Q DFFREDFH Z W JHHDID CFAHBWWG DFFRXQIGY SUKASBY $ FRP SR v LOMIDOFRQURORYH.
I LQOQADOUHSRG) LGFOGHY \WWRVH SRIAHY DG SRRHBUAVWDN — SHYTIQ\R \WH P DQMDIFH R UFRUG/ \WDMQ UDRIE®! GHEIO CFRXUDMD DQG | DUL® UHGRY
\WHWDQLAMRY/DOG GVSRIMR/R WHDAHVR WHIRP S0 SURYLGH UHDRCEG! DWKUDFHWDMBQURNRQY DUHUHFRUGHG DVGHHADY \R SHP VBU-EDDIRY
R [ LCDGADOWEMP HQWLQ CAFREDIFHZ 1W JHHIDED CFA-EWG CRFRXQIY SUCASBY DG WDAHFHSWOGH SHIBWWUVR \WHARP SO DIHEHQ) P DCHR [1Q
CFFAREDCAHZ LW DAKRU) DARQ/R P DIIHP HWDQGALHARYR WHRP S0 DG SURVIGH UDRQIE® DAXUIGFH U DEQ) SUYHRNRQRMP HD GHARNRQR
XQDAKRU HEOFTXMMRQ XVHRUGMSRIMRQR \WHFRP SO0 IV DRVHMKDAFRX@ KDYHDP DMUIDCH | HAARQWHI LCDGRADOXBM HON

YHDAHR LW LGKHHOACP MBNRYY L QM CDOFRQURORYHUI LQDCADOWERWY P D GRASUHHARIGHMWP IMATIAP HOV $ OR SURWAMRY/R D) HYDODIRQ R
H I HARYHCHW/ VR | XUMUH SHIRGY DUH \XEWVRAR \WH UMN \WDAFRQURY P D BHFRP HIQDGHNOM EHFDXHR . FKDQIHY IQ FROBUWRYY RUWDARHGIUHR FRP SIDFH
Z WK \KHSRIAH/RUSIRHOUA/P D GHAMIR DA

, QRXAURSIQRY 6RXAKZ RN LLICH/&R P DQEICHS 1QDAP DMIDOASHRV HI HARYH LOMQBOFRQARCRYHU LADCHDOFERWY DVR - HAHP B EDHGRQ
\WH&2 62 RUIMAID

: HDOR KDYHDXGWG 1Q CFFRUEDGAHZ W WHWEEG/R - WH3XETDF &RP Q- $ FFRXQIY 2 YHIIKW/ARDG 8 QWS 6\BARY  \WH FRORDCDMS EDDIRH \KHHAR

6RAKZ H$ LLOGH/&R DVR ' HAHP BHU DG DG \WHUHDMMG FROIRICDAG B HOVR LGARP H FRP SUKHUYHLGARP H WRANKREHYTHMW DQG
FDWK | BZ VIRUHFK R WH\WWUHH\ HDWIQWHSHIFGHIGHG' HHP BHU DQGRXUU-ERVWEDAG) HEXOW H SUAWHG DQXQDXDN LHERIQROWHIRQ

V(DWW <RXQ//3
" DIV 7H DV

) HEDOW
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XQDXQAWMS

7 KUHHP ROMVHIGHG
QP LAORQVH A-BWSHI\KDLHDP RXQNV 0 DK -XQH 6HW ' H

2 SHDMY WWHQA D E

2 SHDMY LGFRP H

, GFRP HEH RIHLGRRP H\Ef W/

1 HAGFRP H

1 HAGFRP HSHANKDWH EDME D E
1 HAGFRP HSH\KDUH AOMG D E

0 DK - XCH 6HBW ' H

2 SHDNY BYHXHY D

2 SHDAY IGFRPH

, R HEH RUHLGRRP H\S] H/

1 HMFRPH

1 HAGFRP HSHKDWH EDUF D
1 HAFRP HSHWKDUH GOWG D

D , FOGYDFKOQHLQHMP DM UFREBGRODSIRGHRANWHEDL HIHRAMH2 AREHU Z KIFK LR DHG3DAMHIHUUHMVE SSIR IPDMY  PIARD  PLARY

DG PLAORY DGIRUDHSERKYDIF DG LOWSQHATRP HSHAMKDUHE! CBSU LP DMD DG |RUILWWHREG DOGWLGTDOMMYR UAS-RIHD

$OR D/DUAXOMRAW XM 3DAHYHBYHOOVIGFUDAHGE DSSIR IPDMY P LARQDUGERNYDIF DG LOWS GHAKFRP HSHMKDUHI ROWHSHIRGLGRUDHE B
6HH1RM |RUXWHIGHEO

E , FOGVWHLP SSRWR \WH-XO CP HIGHG$ JUHHP HOZ AN & KDV DG WHUAXAMY FKDQIHIQIFFRXQIY) P HKMRGRBI\ 7 KHLP STAAR \MLY FKOQIHGAUKY \MLLG TXOWAL
DGIRUKN DO UAXKGMEIQLFUHDAR2 SHIDMY BYHOMHR LSS LP DAD PIIROOEG P IARY DOGLFUDHEERNYDIE DG LOMGQHANGRP HSHMDH
B 5SS IPDMD OB UASAWHD 6HHLRM |RUIXUHIGHEIO



WP &KDQIH/IQDQG' WIUHP HOW: WS FFRXQEQVRQS FRRXQIY DQG) LODGADD VFBRKUH
1RH

WP $ &ROMRYDQG3RAHWHY/

( YDODMRQR ' WFRRKUH&RQARY DQG 3 URAHEXUY 7KH&RP SDQ P DLQEEQY GVFERAKUH FRQARY DG SURRHOUA DVGHIGHGIQSX® D H R \KHBHRXUMAY
( [ FKDQIHS PAVKH? ( [ FKDQIHS AW G GHB\R SURYLGH UHDRQE® DXXUIGRH\WDAKHLQ RUP DARQ UATXLHG\R EHAVFRFG B \WHERP SIQ. LQWKH WHSRIW\KDY
LWLGV RUNKEP LW XQEHUWH ( [ AKDQIHS PALY BFRGHG SURFHXHG \IXP P DU HG DQG UHBRUMG Z WL \KH WP H SHIRGY\SHALLHG LQ \KH 6( &V KBV DG | RP V
7 KRVHLGFOGH FRQURY DQG SURFHEXUAY G GHG\R HOUKUH\WDARLY LQ RUP DARQLY CFRXP XIS DG FRP P XQFDAMG\R WH&RP SOQ VP DI HP HQMGFOGQ W
&KIH ( [ HAWH2 11 IFHUDQG&KIH ) LDGADCR |1 LFHJ DVDSSURSUDM\R DIRZ. WP HY GHAMRQVUHIDLAQ) BITXUHEAVFRKUH 0 DI HP HIAVZ LW \KH SDUA.SDINRD
R WH&RP SDQ V&KIH ( [ HAH2 | LFHUDQG &KWH ) LDGADOR | LFHJ HYDOOMEWHH | HANWHZHV R \WH&RP SDQ v AVFBRKUH FRQARY DQG SURRHBUA/DVR
" HHP B YDHG RQ WY HYDODMRQ WH &RP SO IV &KIH ([ HRAWWH 2 [1LFHJ DQG &KIH ) LGDGADD2 11 LIFHJ KDYH FRFOGHS \WDAWH &RP SQ
AVFBRAKUHFRQMRY QG SURFHAXUAZ HHH I HAWHDVR * HHP BHU DARHU-DRIEGI DAXDFHOYHO

0 DQDIHP HMW $ QX005 HSRUARY , QMDO&RQNRORYHJ ) LQDGADOS HSRUVY 0 DEIHP HAR WH &RP SR L URSRQUED! | RURMBEDKLY) DQG P DQEQQ)
DEHNOMLIQMQDOFRQMRCRYHUI LCDGADOMERWY) D/GHIGHGIQSX®! D | R \KH( [ AKDQIHS FW 7 KH&RP ST W LQMCDCFRQURCRYHU LGDGRDOHERMY LV
DSURAHN XQGHMH\KSHYIMROR WHE&RP SDQ W&KIH ([ HHAYH2 11 LFHUDQG&KIH ) LQDGADCR | LFH GALIGHE\R SURYLCH UDRIEGI DAXUDGFH B DAQ) WH
UHIDEOW R [ LQDGADOWHBRWY DG \WHSUHEDIDARQR! | LCDGADOWEM HQWI RUH \MIDCEXUSRAHYLQ DFFR EDGFHZ LW DFFRXQIY) SUCHSBVIHHDM CFR-BMGLQ
\KH8 QMG 6\BRY

YHDVHR IWLGKHHOATP MBARQY LOM CDOFRQURORYHUI LQDGADCWERY P D QRABUHYHNRUGHARAP [MKBAP HQIV 7 KHIH RIH HHQWKRHW WP VEAMP 1GHG
\R EHH | HFAYHFDQSURYIGHRQD UDRIEGIDAXIDGAHR CAKHYLQ) WHUFRQURCREVRRYHY/

0 DLIHP HQWVZ 1 \WH SDIASDIRQ R WH &RP S IV &KIH ([ HRAWH 2 1IFHU DG &KIH ) LQDGADO2 [11IFHJ HYDOOMS \WH HIHRRMHHAW R WH &RP SDQ vV

| QMIDOFRQNRORYHJ | LQDGADOWSRWGY) DVR ' HHP EHU ,QP NG \K DAHXP HQVP DRI HP HQAKVHG \WH FUMMID \HWRW B\ WH &RP P LWH R
6SRORIQ) 2 UDQ] DIRY/ R WH7UWDZ D &RPPIMRY &262 1Q, QMODO&ROMRD , QMIWDAG ) WP HZ RN ) UPHZRN %DHS RQ WY HYDDDIRY
P DQIHP HWZ LW \WH SDMASDIR) R WH &RP SDQ IV &KIH ([ HRXMYH 2 11LFHUDQG &KIH ) LQOGADO? 111FHU FRFOGHS WDWVDVR ' HAHP BHU \WH

&RP SO0 VLQMCDCFRQAMRCRYHUI LGDGADOWERWY Z DVH I HAMYH

(DWW <RXQ //3 \KH LOG-BHIG-QMHIMMIG SXEIF CFFRXQIY 11LP Z KR DXAWS WH &RP SDQ IV &RQRIEDAG ) LCOGADOSVBAP HON LGFOGHS 1Q MLV
YJRP . KDVIWKHGDUSRWWRQ\WWHERP SO VLQM CDOFRQURCRYHUI LCDGADOBERWY  Z KIFK LVIGFOGHGKHIHQ

&KDQH 1Q , QMLDO&RANRORYH ) LADCADOS HBRINY 7 KHH Z HH (R AKDQIHY 1Q WH &RP Q) V LOMCBOFRQARORYHU I LCDCADOWSRMYY DY GHLCHS 1Q
5X¢1 D | R WH([ROQYIHS AWGUQ \WWHTXDOWUHGG' HHP B \KDWKDYHP DMUDD O HAMG RUDHUHDREIED ONHD WP DMUIDD O HAWKH

&RP S0 WVLQMCDOARQURCRYHUI LQDGA DO BR Y



WP % 2 WHJ, QRP DIRQ
1RH

3%$57,,,

WP " IWHRARLY ( [ HDAYH2 [1LFHY DQG&RSRIDAM* RYHLQDGRH
" WHARDYDQG( [ HOXWYH2 1LEHY

7KHIQRP DIRQUIXUGE WMV, WP UIDEQ) WH&RP SIQ IV AUHRRY Z LOEH HARWN XQG-UWH KHDAQ) 33URSRID 2 ( GRAIRQR ' LHARY IQWH
30\ 6\BAP HWRUWHERPSIQ V. $ QX000 HAMY R 6KDUHKRTHY DQG LV IFRERDMG KHHQ B, WHHHIFH 7KHIQRP DIRQUNXGE \KMY,\WP
WIDAQ WHERP SDQ VH HRAHR | LEHY LV VHVRYK XQGHWHKHDAQ 2 ([ HRAWH2 [1LFHYR WHS HIMADQVIQ3DW R \MV) RP . DQGLVIGFRSRIDAG
KHHOB UHHHIH

6HAMRQ D &RP SODOHH

7KHIQRP DIRQUAXUGE WY WP UWIDEQ FRPSIOFHZ MK 6HARY D R WH ([ FKOQIH$ PAZ LODEH \HTRW XQEHUWH KHOAQ) 26HRMRRD D
94HCH LALDCR Z GHIKLS 5 HBRWYY &RP STDGFH [QWH3WR\ 6\BAP HQVRUWHERPSIQ Y $ QRAO00 HAMY R 6KDUHKRTHY DG LV LGFRSRDMG KHHQE
UH HHOAH

&RBRDM* RYHLDCRH

([ AFBWD/\VHVRW LO\WHI RTBZ 1) SIS \WHUP DQQ) [QRP DRQUITXUGE WV, WP Z LOFHVHNVR W XQEHWHKHDAQ) 2 &RSRUIDM* RYHCDGRH
IQWH3UR \ 6\BAP HOQVRUWHERP SIQ IV $ QX000 HHMY R 6KDUWHKRTHY DQGLVIGFR SRIDMGKHHOB UH HIHFH

7KH &RP D) KDV DEROMG D &RAH R (\MFV \WDACSSTHY \R LW SUGA.SDOH HAXAWYH R 1 LFHU SUGA.SDO! LQDGADOR! | LIFHJ DQG SUGASDOIFARXQIY RILFHJRU
FRWR®U 7 KH&RP S V&RAHR (WY DvZ HIDY W &RSRDM* RYHQIH* XGHICH/ DG \WH QUMY R WS XGW&RP SHRDIRQ DG 1 RP LD DG
&RSRDM* RYHIDGH&RP P W/ DUH DYDOE® RQWH&RP SOQ WZ HEVMM Z Z Z \RAKZ BAWRP  &RSIHVR \WHH GREXP HW DUH DOR DYDIDE® XSRQ UHNXHN
R, QFHXRUS HIMRQY 6RAKZ HNV$ LIGH/&R 32 %R " DIV 7; 7KH&RP S LOMB/\R AVFRHDD [P HIGP HQV\R RUZODYHYIURP  IW

&RHR (WFV \KDADSSO \R WH &RP SDQ IV SUGASDOH HRXWH R I LFHU SUGA.SDOILGDGADOR I LFHU DQG SUCASDOCFARXQIY R 1 LAHU RU FRQARTRU RQ WH
&RP S0 VZ HEVMM Z ZZ \RAKZ HIVRP - XQEHUWH? $ ERXVGRARZ AV FCBIRY SURP SW | RTBZ L) WHADMR D \KAK CP HIGP HQARUZ iYHU

, WP ( [ HHAWWH&RP SHODWRQ

7KHIQRP DIRQUIXUGE WMV ,\WP  Z LOBEH AR XQEHUWH KHDAQIV2 &RP SHODIRQR ([ HAYH2 [1LIFHY DQG2&RP SHODINRQR ' LUHARLY LO\KH
3UR\ VAP HOVRUWHERP S IV $ QOO0 HHMY R 6KDWKRTHY DG LVIGFRSRIDAGKHHOR UHHIHFH

WP BHXUW?2 Z QHIKIS R &HIBIQYAHOH LADCR Z QHYDQG0 DQDIHP HMWDQGS HIWG 6\RANKRTHUO DRLY
([ FHBAD/VHWRWK EHBZ WHIDWEQ) VHRXUMEY DAKRU) HG | RUIMKOGRH XQEHUHMW FRP SHODIRQ STQV \WHIQRP DIRQUITXLGE. WY, WP Z LGDEH \H/
| RO XQEHUWHKHDEQ) 2 9RIY 6HRXUMIY DQG 3UGASDOBKDHKRTHY LQWH3UR \ 6\BAP HFQVRUWHERP SIQ Y $ QKO0 HAMY R 6KDWHKRTHY DGLY
IFRSRIDAMGKHHOB UH HMHIH

BHRXUMH/S XWRUL HG | RU, WXDQRHXQGHU( TXIW & RP SHODARQ 3@QY



7KHIRTBZ LQ) \BE®! SURMGH/ LQRP DIRQDVR ' HAHP BHU UIDAQ FRP SHODIRY SDY/ LFOAQ) LQAYIGOORRP SHODIRQ DUDQYIHP HQV XQa-U
Z KIFK HIXOW VHRXUMEVR WHERP SO DUHDAKRL HG 1 RUMKOFH

( TXIW &RP SHRDARQ3@Q, QRP DARQ

1 XP EHUR 6H-XUWH/ 1 XP EHJR 6HXUWH/
WREH, WXHG8 SRQ 5 HP DIQQ) $ YOLDE®IIRJ
( [HRHR © HIKWG $ YH.DIH ) XWMUH, WXDQRH 8 QGHJ
2 XWEQAQ) ( [HAMH3UFHR ( TXIW &RP SHQDARQ
2 SWRV 2 X\MEQAQ) 2 SWRYV 3@V ([FXAQ
: DUDQW DQG : DUDQW DG B6HXUWHY/5 H BRMG
5 LIKW 5 LIKW IQ&ROP Q D
3@Q&DMR) D E F
( T]W &RP SHODMRQ3@O/$ SSIRYHGE. 6HRXUAN + RTHY
( TXW &RP SHODNRQ3MQ/CR/S SSIRVHGE. 6HRXUM + RTHY 2
7RED
,FOGV \KOWWR FRP P ROWRAN LWACEBIXSRQH HIAVHR RAMBEQ) WHAN RWRQ/ DG UAEWGAKDUH XQAVHNBLEBILOWKDUA/R \WH

&RP SQ WVARP P RQWRAN
7 KHZ HIKWMG DHIDIHH HIAVHSUFHGER QRATNHLQR CFFRXQAKH U MG \KDUHXQWAVAXWHGLOI RRERM  CERYHEHFDAHKH UBMMRME KDUHXQWER QRADYH

DQH HAVHSUFHXSRQ YUY
2 \WHH\KDBY L KDL/ UHP DXGHS DYDLOEGH | RUMKOFHXQEHMHERP SO0 AN TXOX LHEHP SR HHWRAN SXUAKDHSDO O 1L KDY

WP DQHGDYDOEG RAVMOFHXQGHMHERP SIQ V. ( TXW, FHOYH3 @OLOFRAGHARQZ W WHH HIFVHR AN ROWRQYDOG AN CESUHADNRQUI KW \KH

\HABP HOAR [Z DB/R UARMGWRAN . UAKMRAG\RRN XQW DOGSKDQRP \KDUWA/ DOGWHIWIOAR XQUAKMRMG\KDUWA/R FRP P RQMBAN KRZ HYHU QRP RIH\WEQ
KDL/ WP DQDYDMEG | RUIUIQAQFRIGHRAIRDZ W [V DB/R XQUMMPARGVKDAVR FRP P ROWRFN WRFN \HABG SKOQRP KDWY DGLZ DBARGRQ

( PS® HHP HP EHYR WHYRIG 7 KHVHVKDUHY DUHLOQ DERMRQVR \KHKDUA UAHLYHG | RUMAKOQRH SXUXOQAR RAMBQEQ) [7 DB/LFOGELORROP Q D

6HH1RM \RWH&RQRIEDAS) LQDIRDCB\VBMP HOVI RULQ RUP DARQUHIDLEQ) \KHP DMIDO HDMBVR WHOERYHSDQ/ ( DFK R \KHIERYHSDQ/SURMGH/ARDN
WHQ® BHUR \KDUY/Z WK URSHRWR Z KLFK ROMRQ/P D EHIWIQAG WHQ®P BHUR \KDUW/R ARP P RQWRAN \KEMRAMR DQRAMBRAQ) ROWRQ DOGWHQ®P BHUR
UAMRAG\KDUH XQW.J UDQMG VKDEEH SURSRIMRDMD DAVMAGLQWHHHAR DVEAYIMRQRUFRQRICDIROR \KDUWH/RUKHSD P HYR DUWRAN GYIGHIGRY
FRP P RQWRAN DG \WHSXUFKDHSUFHSHAKDIHR RAMBDAQ) RSWRQY\KDTEH SURSRMRDMD UHIVHG

, WP &HIBOQ 5 HIMRQKLSYDQG5 HDWMG 7 IDQVCRNRYY DG LUHARU, QGH-BHGHH

7KHIQRP DNRQUATXUGE, WY, WP Z LOBEH MR XQEHUWH KHDAQ) 2 &HWBIQ S HIMWRQKLSY DQG 5 HIDMG 7UDQOANRYY DQG' LHARU, QG-BHIGHIH 1O
WH3WR \ 6\UAMP HOQVROWHERPSIQ IV $ QD00 HAMY R 6KOUHKRTEHY DG LVIGFRSRIDMGKHHOQE UH HHIFH

WP 3UGQASDOS FARXQIMY ) HVDQGEHMAH

7KH IQRP DIRQ WIXUBG B\ MV WP Z LGDEH VMM RW XQGHU\WH KHDAQ) 35 HIMRQKLS Z W , QG-BHIGHOAS XAWRY 1O \WH 3UR\  6\VBIAMP HQM RUWH
RPN  $QOW HMY R 6KOKREHY DG LVIGRRESRDMEKHHOB UHHHFH



3%57 .9

WP ( [ KIEEWDQG) LQDQRDCB\BM® HMBFKHOXBV
D ) LDCADGEWWR HOWV

7 KHI LDGADOWBM HQVIGFOG-GIQ, WP ) LDGRDOB\IIAP HQVDQG6 XSSP HABY ' DBCERYHOUHI LGBGDVSOWWR \KLY DQQMOHERW
) |QDQRDCB\IARP HYBFKHEXBY

7KHH DH QR | LCDGADOWBMP HOMAKHEX®V 1LBG DV SINR WY DOQMDUHSRWMGPH WH UHNXLHG IQRIP DINRY LV LGFOXGHS LQ \WH &RQRICDMS ) LDGADC
BVIMP HON LGFOQQ) WHCRMAKHIR. RAKHFLURP WIGFHYBNXLUQ) LFOMRQR \KAK VAKHX®V DHQRABIHON

([ KAW
5 FABAMG&HWIFDMR ) RPP DNRQR \WH&RP SIQ HIHRARYHO D LFRERDAGE, W HHFHWR( [KEW \R\WH&RP SIQ IV
4XDUMO 5HERVWRD) RP 4 | RANHTXOMMUHIGG-XQH )IBILR
$ P HIG-G00G5 FABAMGYA @Y VR \WH&RP SOQ HIHRARYHL RHP BHU (FRERDAGE, HHHFHR( [KEW  \R\KH
&RP S VEXUHIE FSRWRQ) RP . (LBG1 RHP EHU ) IBILR
6S-AP HYFHWIFDMUBUIHNY FRP P ROWFFNR WHERP SO0 LFRERIDAGE, UHHHFHWR( [ KEW  \R\WH&ERP S 1V$ QXD
SHRVWRQ)RP . IRUKH\ UGG HR-PEHU ) IBILR
, QGHQMHAMEDVR ) HEXDY EHEH-QWHERP SI) DIG7KHYONR 1 HZ <RIN7UMARRPSDQ 1 $  7UMMH LGFRISRIDAG
B HHHFHWR([KEW \RWHERP SDQ V&XUHIB FBRVRD) RP . [1B(G) HEXDW ) IBI1R
, QG-QMHEMED/R 6HFBMP BHU EHEHQWHERP SIQ DG HWY) DJRVDN 1 $  7UMAH LGFRSRIDMSE! UHHMHWR
([KEW \RWH&RP SIQ 5 HIMDARQG\BAP HONRD) RP 6 (LBG2 AREHJ ) IBILR
, QGHMHAMEDVR ) HEXDY EHEHQWHERP SOQ D58 6 7UWERPSI) R 7THDV1 $  (FRSRDAGE. UH HHFH\R
([KEW \RWH&RP SIQ V$ QQUIB FSRWRQ) RP . IRUANH\ HIUHDGG' HR-P BHU )IBILR

7KHERP SDQ VRV D) RKHILOQAKP HQWVHAGHAGQ) DY LQG-EWMEGHN EHFDXVHKHVRBCTP RXQAR VUMY DR HEXQEHU
DO MQIGINKK LOXKP HUWRVERM G SHHOAR IWARBCFRQRICDME DAV &RSIHVR KK LOXKP HOVZ LOEHI XUMWKHGWR
\WHBHPXUMIY DG ( [ FKDQIH&RP P WRQXSRQUATXHAV

3XUKDHS JUHP HOAL R OG- DD EHE HHD7 KHYRHQ) &RP SO DOGWHARP SO0 LGFRSRIDAGE, UH HHFH\R
([KEW \RWHERP SIQ V$ QQUB FSRWRQ) RP . [RUANH\ HIUHGG' HR-PBHU ) IBILR 6XSSBP HImD
$IHPHMMR  LFRSADMGE WHHFHWR([KEW  \RWHERP SIQ VS QOO HERWRD) RP . |RUWH\ HOUHGG
CHHPEU ) IBILR 6XSSOP HQECS JUHPHONVLRY  DOG  LGFRISRDMGE! HHHFHWR([KEW  \RWH
&RP S V6 QOMCE FHERWRD) RP . |RUMH\ HOUHOGG' HHP BHU ) IBILR 6XSSBP HABCS JUHP HQV
1R/ DG LGRSADAGE WHHFHWR([KEW \RWHE&RP S0 V$ QQOB HRVWRQ) RP . |RAH\ HIUHG-G
CHHPEU ) IBILR 6XSSOP HQECS JUHPHQNIRY DG LFRERDMSE WHHHFHWR([KEW  \RWH
&RP S V6 QQMCE HERWRD) RP . | RUWH\ HDUHGG



" HPEHU )IBILR BXSSBP HABCS JUHP HIV1 RV DG LGRERDAGE HWHHFHWR([KEW W
WH&RP SDQ V4 XDUM® 5HSRWRD) RP 4 | ROWHTXDUMIHIG-G6HBAP BHU )IBILR BXSSBP HANCS JUHP HQV
1RV DG LGRERDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOUMO 5HERWRQ) RP 4 IRAMHTXOW
HYGHG6HEWP BHJ )IBILR BXSSBP HIBCH JUHP HOV1 RV DG LGFRSRDAGE UWHHHFHR
([KEW \RWHERP SIQ V4 XOWO 5HRWR) RP 4 IRMHDOWHG-G6HBAP BU )IBILR
BXSSBP HABCS JUHP HOV RV DG IGRSRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAWHTXOUMHIGG-XCH ) IBIL R 6XSSBP HES JUHP HQWV1 RV DG LGRESRDAGE
HHHFHWR([KEW  \RWHERP S0 V$ QOO HSRWRY) RP . [RUWH\ HDUHGG' HHP EHU ) IBILR
BXSSBP HABCS JUHP HOV1 RV DG IGRSRDAGE WHHHFHR([KEW  \RWHERP SIQ V4 XOW® 5 HRWRD
YRP 4 IRAHTXOMUHGG-XCH ) LBIL R 6XSSBP OIS JHHPHWLRY DG LGFRISRIDAMGE. UHHHIH
W([KEW  \RWHERP SO V4 XDWM® 5HSRWRD) RP 4 |ROWHDOWWHIG-G6HBWP BHU ) IBILR
6XSSBP HONCS JUHPHOM R LFRSRDMGE BHHFHWR([KEW  \RWHERP SIQ V$ QQOG FSRWR)) RP . |RUWH\ HIU
HEG HHPEHU ) IBILR 6XSSBP HABCS JUHP HOV1 RV DG LRSADAGE WHHWFHWR( [ KEW
VR\WH&RP SDQ V4 XDUM® 5HSRWRY) RP 4 | ROWHTXOUMIHIGS0 DK ) IBILR EXSSBP HBCH JUHP HQW
1R IGRERDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XOW® 5HRWRD) RP 4 |RAWHTDOWHG-G-XCH
)IBILR 6XSSBP HOBS JUHPHOVIRY DG LFRISRDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XDWMD
SHRVWRQ)RP 4 IRAHTDOWIHIGHG0 DUK )IBILR 6XSSBP HOMCS JUHPHOM R LFRSRDAMGE
HHHFHWR([KEW  \RWHERP S V4 XOWO 5HERVWRQ) RP 4 | RAMHTXOMUHIGG-XCH )IBILR
6XSSBPHOMS JUHPHOVIRY DG LFRSRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5HRWQ)RP 4
| ROWH TXOLWUHIE-G6HBWP BHU ) IBILR 6XSSBP HOBCS JUHP HOM R LFRSRIDAGE. U HIFHWR( [ KIBW
RWH&RP SO 1V$ QQOB FSRWRD) RP . IRUWH\ HIUHIGG' HHPBHU ) IBILR 6XSSBP HABD
SIHPHOMR  LJRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUM® 5HRWRQ) RP 4 |RAMHTXOUMHIGS
0 DK ) IBILR 6XSSBP HOUS JUHPHIL R LFRERDAGE WHHHFHW([KEW  \RWHERP SIQ WV
4XDWO 5HRWRD) RP 4 |RAWHTDOWWIHIG-G-XCH )IBILR 6XSSBP HOUS JUHPHWLRY DG
(FRERDAMGE, HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HERVWRQ) RP 4 IRUKHTXOUAL
HG-G6HWP BHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRIDAGE BHHWFHWR([KEW R
BRANZ HAV/S QQACE HBRWRQ) RP . IRMH\ HIUHG-G' HAP B ) IBILR 6XSSBP HABCS JUHP HOW1 RV

DG LFRERDAGE UHHHFHWR( [ KEW DG UAGHRIMHD \RWHERP SO V4 XDUMD 5 FHSRWRYD) RIP
4 IRONHTYXOMUHIGHS0 DK ) LBIL R 6XSSBP HAUS JUHPHML R LFRERDAGE. U HIHFHWR( [ KIBW
VR\WH&RP SDQ V4 XDUM® 5HSRWR)) RP 4 | RAWH TXOUMIHIGG-XCH ) IBILR 6XSSBP HABCH JUHP HML R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XDWMD 5FSRWRD) RP 4 | RUWHTXOUMHIGG6HBMP BHU

) IBILR 6XSSBPHOBCS JUHPHOVIRY DG LFRSRDAGE WHHHFHWR([KEW DG UASHWHD \R
WH&RP SO0 V4 XDUM® 5FSRWRD) RP 4 | ROWHTDXOUMIHIGE0 DK ) LBIL R BXSSBP HUU$ JUHP HOML R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SO V4 XOWO 5FSRVWRD) RP 4 | RUWHTDXOMMIHIGE0 DK
) IBILR 6XSSBP HOMCS JUHPHOM R LFRSRDAGE. BHHFHWR([KEW  RWHERP SIQ V4 XOWM® 5 HBRWRD
YRP 4 IRAHTXOMUHGG-XCH ) IBIL R 6XSSBP HAUS JWHHPHMIL R LFRERIDAGE. U HHFHWR
([KEW \RWHERP SIQ V4 XOWIO 5HRWRQ) RP 4 |RAWHTXOWIHG-G6HBAP BU ) IBILR
6XSSBP HOCS JUHPHOM R LOFRSRDAGE BHHHFHWR([KEW D WRWHERP SIQ 1V$ QOO HERWR)) RP . IRUWH
\HUHGG' HHPEHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRDMGE BHHFHWR([KBW  E WRWH
S&FP S V$ QOB HSRYRY) RP . [RUWH\ HUHBG' HHP EHU ) IBILR 6XSSBP HABCS JUHP HL R
I(FRERDAGE, HHHHFHWR([KEW  F \RWHERP S0 V$ QQOBHSRYRY) RP . IRUWH\ HDUHBHG' HHP BHU



)IBILR 6XSSOP QUGS JUHPHQM R LFRSRIDAGE WHHHFHWR([KAW G \RWHERP SDQ 1V$ QD05 HERVRY
YRP . IROWH\ HUHGG' HH-PEHU YIBILR 6XSSOP HQUS JUHPHOVLRY DG LFRSRDAGE
WHHFHWR([KAW DG UASHRIHD \RWH&RP SOQ V4 XOUMO 5HSRVRQ) RP 4 |RAKHTXOMMHIGHE0 DK

) IBILR 6XSSBP HAUS JUHPHQM R LFRSRDAGE! WHHHFHWR([KIEW  \RWH&RP SOQ V4 XOUM® 5 HSRW
R)RP 4 |ROWHTDOWUHIGG-XCH )IBILR 6XSSBP HOS JUHPHOM R LFRSRIDMGE. WHHHIFHWR
([KEW  \RWHE&RP SDQ V4 XOUMO 5HRVRQ) RP 4 |RAKHTXDUMHIGGEHW B ) IBILR
6XSSBP QUGS JUHPHQM R LFRSRDAGE BHHHFHWR([KAW D WRWH&ERP SIQ V8 QQUB HERWRD) RP . IRUAH
\HUHGG' HHPBU YIBILR 6XSSOP QUGB JUHPHOVLRY DG LGFRISRDAMGE. WHHHFHWR( [ KEEW
DG UASHAYHD \RWHERP SIQ V4 XOW® 5HRVWRD) RP 4 | ROWHTXOMUHIEG-XCH )IBILR
6XSSOP HQUGS JUHPHQVLRY DG IFREADMSE HHHFHW([KEW OB UASHRYHD \WRWHERP SIQ v
4XDW®O 5HRWR) RP 4 |RAWHDOWHIG-G6HBWP BHU ) LBILR BXSSBP HOBCS JWHP HWLRY  DOG
(FRERDMGE HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XOWMO 5HERWRQ) RP 4 |RUKHTXOWAL
HOGHG0 UK )IBILR 6XSSBP QUGS JUHPHOVLRY DG LRERDAGE WHHFHWR([KEW DB
UAS-RAIYHD \R\WKH&RP SDQ V4 XOUWM® 5HSRWRD) RP 4 | ROWHTXOWAUHIGEG- XCH YIBILR
6XSSBP HOBCS JUHPHOM R LFRSRDAGE WHHHFHWR([KEW  \RWHERP S0 V4 XOW® 5HERWRQ) RP 4 IRMH
TXOMHIGG6HBM BHU YIBILR 6XSSBP HQUS JUWHPHML R LGFRIERDAGE WHHHFHWR([KEW D W
WH&RP SO 1V$ QUG5 HERWRQ) RP . IRUWH\ HIUHGG' HR-P EHU ) IBIL R XSSP HES JUHP HQAL R
I(FRERDAGE. HHHFHWR( [KEW  \R\WH&RP SDQ V4 XDWO 5HSRVWRD) RP 4 | RUWHTXDUMIHIGHS0 DK
)IBILR 6XSSOP HQUCS JUHPHOM R LFRERDAGE WHHHFHWR([KEW  \RWHERP SDQ V4 XOUMD 5 HSRWRDQ
YRP 4 IRAHTXOMUHGG-XCH ) LBILR 6XSSBP HAUS JWHPHML R LFRERDAGE U HHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRQ) RP 4 |RAWHTXOWIHIG-G6HBAP B-U ) IBILR
6XSSBP HONS JUHPHOVIRY DG LFRSRDAGE WHHHFHW([KEW DOB  E UASHRWHD \RWHERP SIQ W
$OBHRYWR)RP . IRMWH\ HILHGS' HHPBU ) IBILR 6XSSBP HAUS JWHPHML R LFRERIDAG
B WHHHFHWR([KEW \RWHERP SIQ V4 XOWO 5 HRWRQ) RP 4 | RAKHTXOMWUHIGHG-XCH ) IBILR
XSSP HAND MWL JUHP HQAL R /'$ I(FRERDAGE. IHHHFHWR( [KEW  \R\WH&RP SDQ 14 XDUM® 5 HSRW
R)RP 4 |RAHTXOUMHIGG6HEM BHU ) IBILR

6XSSBP HQECS JUHP HOML R \R3XURKDHS JUH-P HOAL R DAG-DOY EHEHD7KHYRHQ) &RP SI) DOGWH
&RP S

YRP R $ P HG-GOIGE5 HABRG( [ HRAUYHGEHYLIFH5 HFRIQUWRQ3MQ( [ HHXAMYH( P SE P HB JUHP HOWEHE HOWH&RP SDQ DG

AHMIQ2 [IIFHYR WHERP SI)  (FRSRIDAGE. IHHMFHWR([KEW  \RWH&RP SO V$ QQUB FSRWRQ) RP . [RUKH\ HIU
HEG' HHP B ) IBILR

BRANZ HVE LLIH/&R , CFHOMYHB\RAN2 SIRO3@M0 (FRERDMGE. HHHFHW( [KEW  \RWH&RP S0 1$ QOOC5 HERW
R)RP . IRUWH\HUHGG HHPEU )IBILR

1 HALS JUHP HWEHE HH6RANZ MV LLIQHV&R DG DY & . HD HIFANWHDVR ) HEO@W I(FRERDAMGE. UH HHFH\R
([KEW  \RWHERP SIQ VaXUWHYE HERWRD) RP . 1LGG) HEXOW ) IBILR

6RAKZ HW$ LIXH/&R $ P HEAHG D55 RABMS 6 HYHIDAH3@RIRY LWHARY DY OP HGHG DG UAABARMG H | HARYHO D

I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAHTXOUMIHIGG-XCH ) Lo
1R

6RAKZ WS LLICH/&R 2 XAGH' LUHARU, GRHQIYH3@Q DvIP HYGHG DG UMEAGH | HRYHO D (FRSRIDAGE. UH HMHFHWR
([KEW \RWHERP SIQ V4 XDWMO 5 HSRWRD) RP 4 | RUWH TXOMUHIGG-XQH ) IBILR

BRANZ HWS LLOGH/&R YROVE: $3% 1 RQ4 YOI IHE6WAN2 SIRQ3MN LFRSADAMGE WHHHFHWR([KEW \RWH
&RP S0 V5 HIMADMRQGVBM HVWRD) RP 6 1LBGS XIXW ) IBILR



BRANZ HVS LLIGH/&R 6: $3,$ 1 R4 XDNLHGE\RAN2 SIRQ3MY IFRERDMGE. WHHHFHWR( [KEW \RWH&ERP S
5 HIMDIROG\BM HUWRQ) RP 6 11B(G2 AREHU ) IBILR

6RANZ HWE LLICH/AR $ P HIG-GDOG5 FABMG ( TXW, FHOIYH3@OR (FRERDMEE. IHHHFHWR([KAW  \WRWH&ERP SDQ
SXUHYB HERWR)) RP . ILBGO D )IBILR

6RANZ HVS ILICH/&R ( W, FHOYH3@Y) RP R 1 RIFHR * UWDQADQG7HP VDG &RUEWRYY| RUBVRAN 2 SWRQ* UDQW

IFRERDMGE, HHHHFHWR([KEW  \RWHERP SIQ 1V$ QQOB FSRWRY) RP . IRAWH\ HOUHIGG' H-P EHU ) LB
1R

BRAKZ WS LLIGHV&R ( [ AHWVY/HHIVBOD (FRERDAMGE IHHMHWR([KEW  \RWH&RP SIQ V$ QQXOCS FSRWRD) RP
IROKH\ HUHGG' HHP B ) IBILR

SPHIPHOM R \RWHERAKZ KNS LLIGHVER ([ FHWIHH VBOR LFRSRDAGE BHHMFHWR([KAW  \RWHERP SDQ W

$ QOO HERWR) RP . IRUWH\ HOUHG' HHP BHU ) LBILR

$PHIEPHMMR \RWHBRAKZ HWS LWIGH/&R ( [ FHWYHHLVB@Y LFRSRDMGE HHHFHWR([KEW  \RWHERP SIQ IV

$ QOB HRWR)) RP . IRUWH\ HOUHGG' HHP BHU ) IBILR

$ P HGHG D55 HABMG 6RAKZ KNS LAGHVER ([ FHWYHH VB DvIP HIGHE DG UANBMGH | HRARYHI RUSOOQ\ HDWEHILQQQ) R
DOGON\MU- DO (FRERDME HHHFHWR( [KEW  \RWH&RP SO V4 XDUMO 5HSRWRQ) RP 4 |RAKHTXDUM
HOG-G6HBWP BHU ) IBI1R

YRP R , 3P QULEDMRQS$ JUHP HONHEH-OWHERP SI) DOGIW' (AR LFRSRIDMGE. WHHHIHWR( [ KEW  \RWH

&RP S VEXUWHYB FBRVWRD) RP . [LBG- DM )IBILR

BRANZ KV LIGH/&R $ PHG-GOWG5 HUBMG  ( TXW, GHRIMH3@R) RP R 1 RIFHR * QNG 7HP VG REEAWRYYIRU
5 HAMEMG6\BFANS QUILDQV LOFRSRDMGE! BHHMFHWR([KEW  \RWHERP SIQ V4 XOWO 5 HERWRQ) RP 4 |RAKHTXOWAL

HXGG-XCH ) IBILR

5 HYRVQ) &UWHEVY CAONS JUHP HOAP R WHERP SIQ 7 KHYMQNY 3DV \WHIR 0 RUDQB\IID! 6HIRU) XQAQ)
,F Dv6\ QAFDIROS JHOMWONR $PHIFD 1 $  YOURD VU/ON3/ & ' HANAKHYDON 6HRXUMKEY, F * RTP DQBOFKVYONS 6% UG
C H)DJRYDN 1 $ DV REXP HIBIRQS JHOV &IMEDQN 1 $ DQG-30 RUDQEKDHYON 1 $  DV&R$ GP LQVDAYHS JHON DQG
QMAIN 1 $ Dv/3D Q) $ JHQMDMED/R $ SUO (FRERADAGE, WHHHFHR( [KEW  \R\WH&ERP ST VE&XUWHMB HBRW
R)RP . IBG$SUO ) IBILR

3XUKDHS JUHP HQML R DQG$ WADWY HHIDOTHP V$ JUHP HQVGDAG' HHP BHJ EHE HHD7 KHYRHQ &RP SI) DG
WHERP S IFRSRDAGE HHHFHWR([KEW  \RWH&RP SO0 V$ QQUB FSRWRQ) RP . [RUKH\ HIUHGG' HR-P BHU
) IBI1R BXSSBP HQBCS JWHP HONVLRY DG LGFRSRDMGE HHHFHWR([KEW 05 UVASHRAWHD
VRWHERP SO0 V4 XOW® 5HSRWRQ) RP 4 | RARHTXOUMIHIEHE- XCH ) IBILR 6XSSBP HABCS JUHP HAL R
(FRSRDAGE HHHFHWR([KEW D WRWH&RP SIQ V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHGG' HR-P BHU
) IBILR

6XSSBP HQBCH JUHP HQML R \RSXURKDVHS JUHP HAL R @M HHPEU EHE HHD7 KHYRHQ &RP S DOGWH
&RP S

6RAKZ WS LLIGH/&R 6HIRY( [ HXAMWHBKRWHP , FHMWH3@OD LGFRERDMEE WHHHFHWR( [ KEW  \RWHERP SDQ IV
SXUHYB HERWRD) RP . |LBG-0ROY ) IBILR

6RAKZ HW$ LIXHV&R ' HHIHG&RP SHODIRQ3 @RI RUBHIRY HIGHIKLS DG1 RQ( P SR HHO HP EHYR \WHERX\WZ HX/$ LLICH/&R

%GR ' IHARY IFREADAGE HHHFHWR([KEW  \RWHERP SIQ VaXUHYB FHBRWRQ) RP . 1IGG0 D
) IBILR

6RANZ HWS LIGHVER $ PHIG-GOGS HABMG ( TXAW, FHOAYH3@R) RP R 1 RIFHR * WIQNIGG 7HIP VOQG&RQAURYIRU
3HIRIP DOFH YDHE5 HAMAMS 6\BANS QUILDON LFRERDAMGE, BHHHFHWR( [KEW  \RWHERP SO V4 XOUWM® 5 HSRWWRQ

JRP 4 |ROWHTXOWWMHGHE-XCH ) IBI1IR



6XEMADIH/R \KH&RP SDQ

SRQHIR (LW <RXQ)/ / 3 ,QE-EHIEHYG HIMMBG3XEIF$ FFRXQID) ) LUP
5XB D D &HWIFDMRQR &KIH ( [ HPWYH2 I1IFHU

5XPI D D &HWIFDIRQR &KIH ) LDGADCR |1FHJ

BHURY  &HWIFDIRQR &KIH ( [ HHARH2 11 IFHUDYG&KIH ) (QDGRDCR |11FH)
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32 uR ' DIV 7H DV



6,*1$785(6
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AV (5 72 7+( (; +,%76

5 HBMG&HWIFDMR ) RIP DIRQR WH&RP SIQ HIHRAIYHO D IFRERDME. IHHHFHWR([KEW  \RWH&RP SDQ WV
4X00MO 5HSRWRQ) RP 4 | RAKHTXOWUHIGHG-XCH ) IBILR

$ P HIG-GO0G5 FABAGYA @7 VR \WH&RP S HIHARYHL RYHP EHU (FRERDAGE, HHHFHWR( [KIEW  \R\KH
&RP S VEXUHME FBRWRQ) RP . (LBG1 RHP EHU ) IBILR

6SHAP HFHWIFDMUSUAHNY FRP P RQUWRANR WHE&RP SIQ  LFRSRADMSE LHHHAHW ([ KIBW  \R\WH&RP SDQ V$ QX0
S5HFRWRQ)RFP . IRMWH\ HIULHGG' HRHP B ) IBI1R

, QG-QMHEMEDVR ) HEXDY EHEHDQWHERP SO DOG7KHYONR 1 HZ <RN7OMERPSDQ 1 $  7UMM LFRSRIDAG
B HHHFHWR([KEW \RWHERP SIQ V&XUMHIB FBRVYRD) RP . (LB(G) HEXD ) IBILR

,G-QMHEOMEDVR 6HBWP BU BEHEHQWH&ERP SDQ OG: HW) DJRYDIN 1 $ 70K LFRBRIDMGE. UHHIHFHWR
([KBEW WWH&RP S0 V5 HMADIRQ6\BAM HQARQ) RP 6 [LBG2 AREHJ )IBILR

, QG-QMHAEMED/R ) HEXDY EHEHQWHERP SO) OG8 6 7TUMWERPSI) R7THDV1 $  LFRSRDAGE UWH HIHFH\R
([KEW \RWH&RP SIQ V$ QQUB FSRVWRD) RP . [RUNH\ HIUHGG' HR-PBHU )IBILR

7KH&RP SO0 LVCRNVLAGY D) RKHULOMKP HOWHLGHIAQ) DO LOGHBAGHWEHFDAHWHRBCIP RXQIR VHRXUMIEY DAKRU HEXQGHU
D0 MQIGINKK LOMKP HWERVERM FHG  SHFHWR IWVRBCFRORIEDAMGDAHN &RSIHVR VKFK LOWKP HOVZ LAEHI XUQMKHGAR
\WHEHOXUMEY DG ( [ FKDQIH&RP P WRQXSRQUATXHIW

IXUKDHS JUHP HOAL R CDNG- DY EHEHD7 KHYRHQ) &RP SI) DOGWHARP SO) LFRSRIDAGE, U HIHFH\R
([KEW \RWHERP SIQ V$ QQUB FSRWRD) RP . IRUNH\ HIUHBG' HR-PBHU YIBILR 6XSSBP HIED
$IHPHMMR LFRERDMGE BHHFHWR([KEW  \RWHERP SIQ V6 QOO HERWRD) RP . IRUWH\ HOUHIGG
CHHPEU ) IBILR 6XSSOP HQES JUHPHONIRY  DQG  LFRISRIDAMGE. BHHHFHWR([KEW  \RWH
&RP S V6 QOB HERWRD) RP . IRUWH\ HOUHQGG' HHP BHU ) IBILR 6XSSBP HABCS JUHP HQV
1R/ DG LFRSADAGE WHHFHWR([KEW \RWHERP SIQ V$ QQOB HRWQ) RP . IRAH\ HIULHG-G
" HHPEU ) IBILR 6XSSOP HQES JUHPHONIRY DG LFRSRDMGE WHHHFHWR([KEW  \RWH
&RP S V6 QOB FERWRD) RP . IRUWH\ HOUHGG' HRHP BHU ) IBILR 6XSSBP HECS JUHP HOVL RV
0G LFRESADAGE WHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5HBRVYWRQ) RP 4 |ROKHTXOWUHIGG
6HBWP BHJ ) IBILR B6XSSBP HIBCH JUHP HOV1 RV DG LGFRERDAGE UHHHFHR
([KEW \RWHERP SIQ V4 XOWMO 5HERWRD) RP 4 |ROWHTXOWUHIG-G6HBW BHU )IBILR
BXSSBP HABCS JUHP HOV1 RV DG IGRERDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 |RAHTXOMUHGHG6HEWP EHJ Y IBILR BXSSBP HQBCS JUHP HQV RV oG
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAKHTXOUMUHIGEG- XCH ) Lo
1R 6XSSBP HABCS JUHP HOV1 RY DG LRERDAGE WHHHFHR([KEW  \RWHERP SIQ /$ QQTD
SHRRYRQ)RP . IRMWH\ HUHGG' HHP B ) IBILR BXSSBP HQBCS JUHP HQV RV 0BG
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUM® 5 HSRWRQ) RP 4 | RAKHTXOUMIHIGEG- XCH ) Lo
1R 6XSSBP QIS JHHPHWLRY DG LGFRERDAMGE HHHFHWR([KEW  \RWH&RP SDQ V4 XDUM® 5 HSRW
R)RP 4 |RAHTXOUMHIGG6HBW BHU ) IBILR 6XSSOP HQBCS JWHP HOML R LGFRUSRIDMGE, UHHIHIAH
W([KEW \RWHERP S0 VS QOB HRWQ)RP . IRMH\ HIUHGG' HHP B ) IBI1R 6XSSBP HAED
$ IUHP HON



1RV DG LGRERDAGE WHHFHWR([KEW  \RWHERP SDQ V4 XOUMO 5HERVRY) RP 4 IRAKHTXOUMMHGG
0 DK ) IBILR 6XSSOP QUGS JUHPHQM R LFRSRIDAGE. BHHMFHWR([KEW  \RWH&RP SDQ IV
4X00MO 5HRVWRQ) RP 4 | RARHTXOUMHIGG-XCH YIBILR 6XSSBP HQUS JWHPHWVLRY DG
IFRERDMGE, HHHFHWR([KEW  WRWH&RP SIQ V4 XDUM® 5HRWRQ) RP 4 | RAHTDOWMUHIEHS0 DK
) IBILR 6XSSBP HQUS JUHPHOM R LFRSRDAGE WHHHFHWR([KEW  \RWHERP SDQ V4 XOUMD 5 HERWRQ
YRP 4 IRAWHTXOUMHIGG-XCH ) IBIL R 6XSSBP HQUS JWHPHWLRY DG LGFRISRIDAMGE. UHHMHIH
W([KEW \RWHERP SIQ V4 XOWMO 5HRWRD) RP 4 |RUKHDOWHIG-GEHOAP B )IBILR
6XSSOP QUGS JUHPHOM R LFRSRDAGE BHHMFHWR([KAW  \RWHERP SDQ 1V$ QQOB FHERVRY) RP . IRUKH\ HIU
HEG' HPBU )IBILR BXSSBP HQUCS JUHPHML R LFRSRDAGE WHHWFHWR([KEW  \RWH
&RP S0 V4 XOWO 5HERVRQ) RP 4 |RAHTXOMUHIGHG0 DUK ) IBILR 6XSSBP HCS JUHP HL R
|FRERDMGE, HHHFHWR([KEW  \WRWHERP ST V4 XDWM® 5HRWRQ) RP 4 | RUOKHTXOMUHIGG-XCH ) LB
1R 6XSSOP QUGB JUHPHOVIRY DG LRSRDAGE WHHFHW([KEW DB UASHHD WRWH
&RP S0 V4 XOWO 5 HRVRQ) RP 4 |RAHTXOMUHIGHG6HEWP BHU ) IBILR BXSSBP HABCS JUHP HML R
I(FRERDAGE. HHHFHWR([KEW  \R6RAKZ RIS QOO HSRWRQ) RP . |RAH\ HOUHDGHS' HAHP BHU ) LA
1R 6XSSBP HUCS JUHP HW1 RV DG LGRERDAGE UHHHFHWR( [ KEW DG UASRHD W
\WH&RP SDQ V4 XDUM® 5HSRWRD) RP 4 | RUWHTXOUMIHIGHS0 DK ) IBIL R 6XSSBP HMCH JUHP HL R
I(FRERDAGE. IHHHFHWR([KEW  \R\WH&RP SDQ V4 XDW® 5HSRWRD) RP 4 | RUWHDXOMMIHIGG-XCH
) IBILR 6XSSBP HOBCS JUHPHOM R LOFRSRDAGE BHHFHWR([KEW  \RWHERP ST V4 XOWO 5 HBRWRD
YRP 4 IRAHTXOMUHGG6HERP BHU ) IR 6XSSBP HOMCS JUHPHOVIRY DG LGFRUSRIDAGE
HHHFHWR([KEW DB UASHRIYHD \RWHERP SOQ V4 XOW® 5HBRWRD) RP 4 |ROWHTDOWMIHIGG0 DFK

) IBILR 6XSSBP HOBCS JUHPHOM R LOFRSRDAMGE BHHFHWR([KEW  \RWHERP SIQ V4 XOWM® 5 HERW
R)RP 4 IRAHTXOUMHIGHE0 DK ) IBILR 6XSSBP HOCS JUHPHOM R LFRSRIDMGE. W HHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRO) RP 4 |RAWHTXOWIHGG-XCH ) IBILR 6XSSBP HABD
SIHPHOMR  LFRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RAMHTXOUMHIGS
6HBNP BHU ) IBILR 6XSSBP HOBCS JUHPHOM R LOFRSRDMGE! BHHFHWR([KBW D \RWH&RP SDQ IV
$UBHRYWR)RP . IRMWH\ HIUHGES' HHPBU ) IBILR 6XSSBP HAUS JWHPHML R LFRERIDAG
B WHHFHW([KAEW E WWHERP S0 V$ QQOBHSRYWRY) RP . |RUH\ HOUHDGHS' HHP BHU ) IBIL R

6XSSBP HQUS JUHPHML R LFRERDAGE HHHFHWR([KEW  F WRWH&RP SIQ 1V$ QX005 FBRWRD) RP
IROH\ HDUHQB-G' HRHP EHU ) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAMGE. U HHFHWR( [ KEW
G WWHERP S0 V$ QQOOE FSRWRY) RP . |RUWH\ HOUHQBG' HHP EHU ) IBILR 6XSSBP HIBD
SIMPHIVIR/ DO LORSADMSE WHHFHW([KEW OB UASAHD WWWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAWHTXOWMUHGG0 DK ) IBILR 6XSSBP HOUCS JUHPHOM R LFRSRDAMGE. W HHFH\R
([KEW \RWHERP SIQ V4 XOWIO 5HRWRO) RP 4 |RAWHTXOWIHIGG-XCH ) IBILR 6XSSBP HIBD
SIHPHOMR  LFRERDAME WHHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |ROMHTXOUMHIGS
6HBRP BHU ) LBIL R 6XSSBP HAUS JWHPHML R LOFRERDAGE WHHHFHW([KEW D WRWHERP SIQ
$UBHRYW)RP . IRMWH\ HUHGS HHPBU ) IBILR 6XSSBP QUGS JUHPHIWLRY DG
(FRERDAGE HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HSRVWRQ) RP 4 IRUKHTXOUAL
HIE-G-XCH ) IBILR 6XSSBPHOMGS JUHPHWVIRY DG UFRSRDAGE WHHHFHWR([KEW DG
UASHRIMHD \R\WHERP SO V4 XOWM® 5FBRWRD) RP 4 |ROWHDOWWHIG-G6HBAP BHU ) IBILR
6XSSBPHOMCS JUHPHOVIRY DG LFRSRDAGE WHHHFHW([KEW DB UASHRHD \RWHERP S0 IV
4XDWO 5HERWRD) RP 4 IROWHTDOWIHIG-G0 DFK



) IBILR 6XSSOP HQECS JUHPHONLRY DG LFRSRDAMGE HHHFHWR([KEW 0BG UVASHAYHD \R\WH
&RP S V4 XOW® 5HRWRQ) RP 4 | RAKHTXDUMHIEHG-XCH ) IBI1R 6XSSBP HABCS JUHP HQAL R
(FRSRDAGE HHHFHWR([KEW  \RWH&RP SO0 V4 XOUMO 5HERWRD) RP 4 | ROWHTXOMUHIG-G6HBWP BHU
) IBILR 6XSSBP HQECS JUHP QML R LFRISRIDMGE WHHHIHWR( [KEW D \RWHERP SO0 18 QX006 HBRWRD
YRP . IRMH\ HOUHGG' HAPEHU ) IBI1R 6XSSBP HQECS JUHPHQML R LFRISRIDMGE. UHHHIHWR
([KEW  \RWHERP SIQ V4 XOWM® 5 HRWRD) RP 4 |ROWHTXOWUHIGHG0 DK ) IBILR 6XSSBP HAED
$IHPHMMR  LRSADME HHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5FRWRQ) RP 4 |RANHTXOWWIHIGS
-XCH ) IBILR 6XSSOP HQECS JUHPHQML R LFRERIDAMGE. IHHMIHWR([KEW  \RWH&RP SIQ W
4 XDUMO 5HERVWRD) RP 4 | RAKHTXOMUHIEG6HBWP BHU ) IBILR 6XSSBP HQECS JUHP HONL RV DQG
(FRSRDAGE HHHFHWR([KEW DDXG  E UASHIHD \R\WHERP S0 V$ QQOB HRWRQ) RP . IRARH\ HIU
HGG' HHPEU ) IBILR 6XSSOP HQECS JUMHP QML R LFRISRIDMGE. BHHHIHWR( [ KEW  \RWH
&RP S V4 XOW® 5HRWRQ) RP 4 | RAKHTXOMMIHIEHG-XCH ) IBILR 6XSSBP HABD HARLE JUHP HQAL R
/$ (FRERADAGE, HHHFHWR( [KEW  \RWHERP SO V4 XOUMO 5 HBRWRD) RP 4 |RAHTXOMWUHIGG
6HBMP BHJ ) IBILR

6XSSBP HQUCS JUHP HQM R \R3XURDHS JUHP HOL R M- DAY EHE HHQ7 KHYRHQ) &RP SO) DOGWH
&RP I

YRP R $ P HG-GD0G5 HAUMG( [ HHAYHBEHYLFHS HFRIQURQ3@O( [ HHAYH( P SR P HY JUHP HUAEHE HOWHERP SO) 006

FHMIQ2 [IIFHYR WHERP SI)  ((FRSRIDAGE. WHHMFHWR( [KEW  \RWH&RP SIQ V$ QUG FSRWRQ) RP . [RUKH\ HU
HGG' HHPBEU ) IBILR

6RANZ HWE LLGH/&R , FHOAYHB\RN 2 SWRQ3MY LFRERDMGE, HHHFHW( [KEW  \RWH&RP SO 1$ QKOS HERW
R)RP . IRMH\ HUHGEG HHPEU ) IBILR

1 FARLS JUHHP HWEHE HHDGRANZ MV LLQHV&R OOG* DY & . HID HIHANWHDVR ) HEO@W I(FRERDAGE UH HIFH\R
([KEW \RWHERP SO WaXUWHYE FERWRQ) RP . ILGBG) HEXOW YIBILR

6RANZ KNS LLIHVER $ P HIGHG OG5 FABMG 6 HYHDFH3@RIRY LWHARY DY/DP HYGHG UG WMBAGH | HFAYHO D

I(FRERDAMGE, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUM® 5 HSRWRD) RP 4 | ROWHTXDUMUHIEG- XCH ) LA
1R

6RAZ HWS LLOGHV&R 2 XNGH' LUHARU, GHQIVH3@Q VP HYZHG DG UMBAGH | HAYHO D I(GFRERDAMGE, UHHHFHWR
([KEW \RWHERP SO0 V4 XOUM® 5 HERWRD) RP 4 | RUWHTXOMWMUHIGG-XQH ) IBILR

BRAKZ HVE ILIGHV&R YRVE: $3% 1 R4 XDUIHZ6WAN2 SIRQ3MD LGFRSRDMEE WHHHFHWR( [ KEW  \RWH
&RP S 15 HIMADIRQB\BIMP HOWRQ) RIP 6 1LBGS XIXW ) IBILR

BRANZ HVS LLIH/&R 6: $3,$ 1 R4 XDNLHGE\RAN2 SIRQ3MY IFRERDMGE, WHHHFHWR( [KEW \RWH&ERP SIQ
5 HIMDIROG\BM HUWRQ) RP 6 1102 AREHU ) IBILR



6RANZ HWE LLIGH/AR $ P HIG-GDOG5 FUBMG ( TXW, FHOIYH3 @R (FRERDMEE. IHHHFHWR( [KAW  \WRWH&ERP SDQ
SXUHYB HERWR)) RP . ILBGO D ) IBILR

BRANZ HV LLIH/&R ( AW, FHRIYH3@D) RP R 1 RIAHR * UDQNIGG7HIP VOQG&RIBWRY/| RUBVRRN 2 SINRQ* UV
I(FRERDAGE, HHHFHWR([KEW  \RWH&RP SO0 V6 QOO HIRWRQ) RP . IRUKH\ HOUHGG' HHP BHU ) LA
1R

6RAKZ WS LLIGHV&R ( [ HWY/HHLVBOD (FRERDAMGE IHHMPHWR([KEW  \RWH&RP SO0 V$ QQXOCS HSRWRD) RP
IRUONH\ HIUHGG' HHP B ) IBILR

SPHIPHOM R \RWHERAKZ KNS LLIGHVER ([ FHWIHH VBOR LFRSRDAGE BHHHFHWR([KAW  \RWHERP SDQ W

$UBHRYWR)RP . IRMWH\ HIUHGS' HHP B ) IBIL R

$PHIEPHMMR \RWHBRAKZ HWS LWIGH/&R ( [ FHWYHHLVB@Y LFRERDMGE HHHFHWR([KEW  \RWHERP SIQ IV
$QDOBHRWR)) RP . IRUWH\ HOUHGG' HHP BHU ) IBIL R

$ P HGHG D55 HABMG6RAKZ KNS LAGHVER ([ FAWY%HHLVB@Q DvOP HIGHEDOG WMBMGH | HARYHI RUSDO\ HWEHILQRQ) RQ
DOGOWL- DO (FRERDAGE HHHFHWR([KEW  \R\WWH&RP SO V4 XDUM® 5 HERWRD) RP 4 |ROKHTXOM
HOG-G6HBWP BHJ ) IBI1R

YRP R , 3P QULEDMRQS$ JUHP HONHEH-OWHERP SO DOGIW' (UHARLY LFRSRIDMGE. WHHHIHWR( [ KEW  \RWH

&RP S VEXUWHYB FBRVWRD) RP . [LBG-0MY ) IBILR

BRANZ RV WIGH/&R $ PHG-GOWG5 HUBMG  ( TXW, GHRIVH3@R) RP R 1 RIFHR * QNG 7HP VIG&REEAWRYYIRU
5 HAMEMG6\BFANS QUILDQV LFRSRIDMGE, BHMIFHWR([KEW  \RWHERP SIQ V4 XOWO 5 HERWRQ) RP 4 IRAKHTXOWAL
HXEG-XH ) IBILR

5 HYROLQ) &UHEVY CRONS JUHP HOAP R WH&RP SIQ 7 KHYMQN 3DV WHHR 0 RUDQE\IID! 6HIRU) XQAQ)
,F Dv6\ QAFDIROS JHOWAONR $PHIFD 1 $  YOURD VU/ON3/ & ' HANAKHYDON 6HRXUMEY, F * RTP DQBOFKVYONS 6% UG
: H)DJRYDN 1 $ DV REXP HIBIRQS JHOV &IMFDN 1 $ DQG-30 RUDQEKDHYON 1 $  DV&R$ GP LQVDAYHS JHON DQG
QMAIN 1 $ D/3D Q) $ JHQMDMEDVR $ SUO (FRERDAGE, WHHHFHR( [KEW  \RWH&ERP ST VE&XUWHMB HBRW
R)RP . IBG$SUO ) IBILR

3XUKDHS JUHP HQML R DQG$ WDV HHDOTHP V$ JUHP HQVGDAG' HHP BHJ EHE HH7 KHYRHQ &RP S DG
WHERP S LFRSRDAGE HHMFAHWR([KEW  \RWH&RP SO0 V$ QQUB FSRWRQ) RP . [RUKH\ HIUHDGG' HR-P BHU
) IBILR BXSSBP HQBCS JWHP HONVLRY DG LGFRSRDMGE HHHFHWR([KEW 06 UVASHRAWHD
VRWHERP SO V4 XOW® 5HSRWRQ) RP 4 | RARHTXOUMIHIEHE- XCH ) IBILR 6XSSBP HAECS JUHP HQAL R
(FRSRDAGE HHHFHWR([KEW D WRWH&RP SIQ V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHDGG' HR-PBHU
) IBILR

6XSSBP HAUCS JUHP HOM R \R3XURDHS JUHP HQAL R DM HHP B B HQ7 KHYRHQ) &FP S0 DOG\KH
&RP S

6RAKZ WS LLIGH/&R 6HIRY( [ HFAWHBKRWHP , FHMWH3@OD LGFRERDMEE WHHHFHWR( [ KEW  \RWHERP SIQ IV
SXUHYB HERWRD) RP . |LBG-DRMOY ) IBILR

6RAKZ HW$ LIXHV&R ' HHIHG&RP SHODINRQ3 @RI RUBHIRY HIGHIKLS DG1 RQ( P SR HHO HP EHYR \WHERX\WZ HA/% LLIXH/&R

%GR ' IHARY IFRERADAGE HHHFHWR([KEW  \RWHERP SIQ VaXUHYB FHERWRQ) RP . 1IGG0 D
) IBILR
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6RAKZ HWS LLOGH/&R $ P HG-GOQG5 FMBAG (YW, GHRIYH3@Q) RP R 1 RIFHR * IDQADQG7HP VDQG&REBURYIRU
3HJRUP DgFH YDHE5 HURKG6\RANS QUUIDQNV [FRSRIDAGE! IHHHFHWR([KIEW  \RWKH&RP SIQ) V4 XOWM® 5 HERWRQ
JRP 4 |ROWHTXOUMMHIEG-XCH ) LI R

6XEMADINR \KH&RP ST

&RQHIR (W <RxQ)/ / 3 ,QG-BHIGHY/E HIIMMIG3XEQES FFRXQIY ) ILP

5XB1 D D &HWIFDNRQR &KIH ([ HRAWH2 [11FH)

5XBI D D &HWIFDIRQR &KIH ) LQOGADCR |11FHJ

6HARY  &HWIFDIRQR &KIH ( [ HXWH2 [1IFHUDQE&KIH ) IQDGRDCR [11FHJ

S %6/, QUUFH' REXP HQV

: %6/ T REFP\ ([ WMRQEFKHP D' RRXP HW

L 96/ 7O RFP\ ([ \WMRQADBXDIRY/ LNEDH' RPXP H

; 6/ 7O RERP ([WMRY' HLQURY/ LONEDH' RRXP HW

L %5/ ([ WMRQ/ CEHY/ LQNEDH' RRXP HW

; b/ 70 RERP\ ([ WMRQ3UMIMRY/ LONEDH' RAXP HQWV

E  FRQLGOIOQRP DIRQKDYEHHQRP WG DGKDYEHHI LBGVHSDIDAD Z M \RHE HXUMV DG ( [ FKDQIH&RP P MRQSXUXDQMRD

&RQIGNIOY BDF HY/$ SSIFDIRQ| LBGZ W WHERP P MWRQ
0 DIIHP HQNRQMIFWRUFRP SHODRY SOIQRUDWEQIHP HOV
7KVH KIEMVEHQ) | XUMKHG UDKHAKDO! LBG DG \KDERAEHGHP HGIGFRSRDAGE. WHHHFHIQR D) L0 IQCAFRGEIFHZ W, WP R 5 HIXTOWROG

$ RS R HKHKEWD EHREBQGGDADSUFHR — FHOVSHUSDIH PIQPXP RGUB ZUNY \R ,QHKRUS HDMRY/ 6RAKZ HXS LACH/ &R
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B6XSSBP HANCH JUHP HML R
R
3XUKDHS$ JUHP HOML R
BEHEHD
7+( 92 (,1* &203$1<

DG
6287+: (67%,5/,1(68&2

SHDWY WYRHQ 0 RGD + DG + $UWAOW

7+,6 6833/ (0(17$/ $*5((0(17 1R 6%  IVHMMGIQRDVR ' HHPEHU B DGEHEHD7+( %2(,1* &203$1< D
' HOY DHFRSRUDIRQ Z 1\ SUGASDOR | LFHVIQ6HDM®! : DKIQWRQ %RHQI DXG6287+: (67$,5/,1(6&2 D7H D/FRSRIDIRQZ LW SUCASICR ILFHVIQ
* DIV 7H DV 954 HU

5(&7%$/6

 +(5($6 %X HJDXG YRHQ) HOMIG LOR 3XUKDH $ JUHP HOML R CDAG - DO DV P HQGHG DQG \XSSOP HOMG  3XURKDH

$ JUHP HONV DAY \RWHSXUKDHDQG\DBIR %RHQJ 0 R3D + OWADW  + S$WADWDG — + OUADW  + $LUADW FRIDAMHD \WH

S$IWADW 7KIV6S$S LV DQ P HIGP HYR DQG LV LR SRIDMS LQR \KH 3XUFKDHS JUHHP HQV& DBMUTY HG \WMUP V XVHG KHIHQ EXWGRARKHZ. [VH GH LGHG \KD@

KDYHWHP HDQQ) \HVRW LQWH3XUAKDHS JUHHP HOVTKH  +  $LURADVDHDORCGHIGGDA%BN /89 SWADWDGWH — +  $LUADW/A%BAN
/89 $IWADW

© +(5($6 94 HJ KD/ HPRRG \R \XEVMWAM WH SXUKDH R \RZHQWV [LYH %BN /89 $IWADWIQ SOFH R \EHQV ILYH YBEN
/ 89% WRADWAXUWHM® OXMG RQ 70EG! D R \WH 3XUAKDH $ JUHP HQWVLQ CFFRUEDGRH Z W \WH WP V VM RW 1Q / HWUS$ JUHP HOAB: $ 3% /$
$ LUADVD RG-O6XEMNRD

© +(5(%6 %RHQ DG %\ HUGMUH \WR CAFHBLDM \WH \AKHXOG GHIYHY PROMVIRU. %6BFAN /89 $ IURDWWEVIMMG W BN /89
$UWADWOWYVES  D/IRBZYV WUHH  GHDYHIHVIQO D DGWR  GHYHIHVIQ-XCH CFARHBRIDMWR\XR  1Q1 RYHPBU DGWUH 1O
' AP BRU UAS-RALYHD

: +(5($6 95 HUKD/HPRMG R H HIAMH LW UL KWWK SXURKDVH \E HYH 2 SRS LWAIDWWZ LW \VAKHEX®G GHIYHY P RQKVLO DvosBN /89

$ WRDOW( [ HAVHG 2 SWRQ $ LLRDIW LQ CARREDRH Z LW \WH WP VRN RW 1Q/ HUS JUHP HOAG: $ 3% /'$ 5 2 SWRO$ LWRNWIYG/ HRU
SIHPHYS: $ 3% /$ $ LWRANVY RG-O5XBEVIVANRD

. +(5($6 YRHQ) DG 964 HUKDYH SBVIRAO DIWHG \R FOCRHOWHYH 2 SWRQ$ LUAIIWZ WK \FKHBXBG GHIYHY P RQKV 1Q &DQFHBG
2 SWRQYV SXUOKOQAR

3XWXDOWMR &) 5 E  FRQIGHQADOIQRWP DARQ KDV EHHQ RP MG DQG KDV EHHQ ILBIG VHSDIDMO Z W WH 6 HEXUMHY DQG
( [ FKDQIH &RP P IVVIRQ SXWXDQWR D & RQI LGHADO? UHDW HOVS SSTFDMRQ | LBIG Z W WH &RP P MRQ

3% 1R 6%
%2 (,1* 35235,(7$5<



/HW®IHWHH BHE) @ 1'$ & D QF HM®IASMWRKR Q F HHIFMK R B0\ D QW KSHh UW HNYWRB NAH U
DGPLQLVWUDWLYH XS$IWW H WP HNQRV WAKRH BXWCHKW WV XFK FDQFHOODWLRQ

:+(5($6 %RHDQ% X\ KD YDH HWRGWEZHQW\ RM@H UH PAMRENS9 $L U F WIRIKK U F DV H H Pa-HC
, QAP HQMBPOD IWLWK WKLUWHHQ VFKHGXOHG WR GHOLYHU LQ DQG HLJKW

+(5($6 %RHDQ@%BX\IGH VWEBH VL NQDHWRD LVQZ B0 YHS W BRQF VBKW GX®HGLYHUD B HV F Wk
IHWSUWBHPHROW 6: /$ 5 2SWBRQFUWRNVEH ORGHQUFUBIW UDWKHU VKD BUDR &H O

+(5(%$6 WRHD@BX\ GBI VWBBWGL] QHZSWBRQFYBKW GX®OHGLYHUDPRGHO +$LUFWBBIW
2SWISRRBUDIWHVXOWLQJ LQ D WRWBOURUBLWKAMWHQVFKREGWQRR® GHOLYHU\ PRQWKV

:+(5($6 WKH SDUWLHV GHVLUHJWRHPRHQONG DWK KHIXHURXKDIWHU VHW IRUWK WR P

12: 7+(5()25(LFRQVLG RWDKAMH \R B R ®H QOHIWVAR Q W DALIGHP G W L BW B P H QUB3KK U F KSD U H H Dk
IROORZV

7$%/( 2) &217(176

7KAD E B & R Q WIHEMMOM U@ W DWDEBWH ZD E R I8 R Q W B QP/B B K L PK. YDNEVO(H K/L ED Q& W $UHIB H P
UHY LBAW GEVSSH P HRUW BB FLIRQ VD QIGG H Q E LBIASH G 6 F KUH Y L7TDE A K R Q W B QWKY N | H U ENQF R U SIR
WKH 3X8FKDNPHQW

%$6 . 857 . &/(6

$ U W L FBOXHE MOHDRWVR/IBH D CDHQ$EU W L FBAUHLIR B L U F UDIIGHA O H @VHKE QW\DLOABH S O D\RDHHE U W L P@SEU W L
D W W [DFMEDGE R U SIRQW BB IGF KD U H H FERV@ MUK | H U 6QA®HH € U W L FIDGHAY H | GAHEMVF R U S R MDKQ#HL BDGE
G DGGHG WR SNKH HBXNWGWDNVY WKLV 6%

7$%/(6

7DEOM$ LU F UDOWYHHUAF UL SWLRE@GYDQBMHP HQMWWVRFN89 $1L U F U N MO H QY MASY L LDHWI
WZHQW\ IEYOHRFNS89 $LURBDHY LR KVRQFDE 00D UHX EVWWWR DWW FIES 9 SLUFUQUNALY/ DQLL QRE!}
OLVWHE®RH F WR VBKH H3XRHOEDWHII H BIHEXIFHH VDWIRUH KHUHE\ UHPRBYHBHRPROWKH 3XU|

7DECRHB L U F UDIIRNJ P DDAELGRHID R F N8 9 $ L U F UDR W2 37& R Q | L J X ULDBNHLARKIQY WHED W HDVQAGH S OB
DQHZDE OFHD WHWHDGK Y HZDBH LD G @ANRWHZ HQ W)\ |RYOHRF /89 $LUFVREW WWWRWFIS 9 $LUF UMK
6$ DQG LL DFFHOHUDWHVY WKH VFKHGXOHG GHOLYHU\ PRQWK IRU

3$ 1R 6%
92 (,1* 35235,(7$5<



WKUHH GHOLYHULHV IURP 0D\ DQG WZR GHOLYHULHYV IURP -XQH WR V
UHVSHFWLYHO\

$QHZDEOCIHBLUF UDIRNY P DIMHRMD RFN89 $LUF UPRW2EBB& R Q1L J X UDAMILREIB\GW K3EK U F

$JUHHDPHGWWWYHUF 2SS RU FDDREN ,QFUH PSH QUMD O O H DWW LY WERN G H L Q ©7DAEHDGH LU D D/
WKH FRQWH[W GLFWDWHV

(+.%.76
([KLBLW ___ + $LUFUDIW &RQVLEXOHWIHRQLQ LWV HQWLUHW\

$W W D F%P4KQMOUU Q L ¥TKH .G PIDQWD W E K\ E LRAW KX U F I$DV H H R MO\ H QWM& W DB S O
E\ D GMWAWVDFKPHQW % DWWDFKHG ZKLFK DOBEVKBNIBAWR)IWRQ GRFN GDWHV IRU WKI

[(77(5$*5((0(176

/HW SR H BHE ® /$ 5 LG H O i @ WHE) W DB § OB\PB & ZH W $WHIWMH H BHE W

/$ 5 LQF O XO®IHYISWHVED F & PV WD FHIE B ZH W BOHUH H RIHHQ @M K WWX E V W RS X WE R W
%ORFN $I89FUDIW LL FRUUHFWLRQ RI RQH GHOLYHU\ PRQWK DQG LLL

/HW SUHIB H BHE & /$ 5 L\G H O H @ V&) W IDUMBA S OB\PB @ ZH W SWHIB H BHE &

/$ 5 DWWDFKHG ZKLFK DG GRD BUKI$IL S 5O L\WDVER O MH RIHBHRWP IRQ W KLV /HW

/ HW $\OHHUH P H6 Q3N 3 /$ 5 2SWBREUDGM O iH QY W& WHVQ\EH S OB BB 8 ZH W $WHIB H |

6:% B /$ 5 LQF QAGHLY LSWH\VED F K P WQWD WK B ZH W WIHIH H RHQ OM RWWH P RR IVO&HD Q F |

2SWLRQ@QWHPRRIWE HHUF 2SWGSRQF UDWYX EVWRW XWH BQUFDB2®W § RQF LD WR X + $LUFDQR
LY DGGLWLRQ RI MIKHFEHIW2SWLRQ

/HW SUHIH H BHE & /$ 5 LG H O H @ WHED W DB § OB\PB @ ZH W $UHIMH H BHE &

/$ 5 D W W DFKIHERG B/NOHS S O L FRWIKMBIE\EAS L U F WERIKAHH URAW K/ IHW S\ORUUH H IDH)GEW O H WIHHW
WHEOH D DQG %®RERUDIN9

IJHWSIWBHP HO W 6: /$ 5 LV GHOHWHG LQ LWV HQWLUHWH B RRWEBH 6 (

/$ 5 DWWDFKHG ZKLFK L DG@&EWHKHGFSIDOWFWRLIOHLWN REQUWHPRQ VR | MK

UHIHUHZDAAHOMHWR DQG % OREFNUDINIDQG LLL PDNHV DGPLQLVWUDWLYH XSGDWHV )\
$IJUHHPHQW
VHW IRUWK LQ WKLV 6%

3% 1R 6%
%2 (,1* 35235,(7$5<



/HWS\ORWB H B HE & /$ LG HO HQ\WW® W DKW S OB\BE BZH W SUHIB H B HE) W

/$ 5 DWWDFKHG ZKLFK PDNHV DGPLQLVWUDWLYH FKDQJSNVNUFQPOWGLQJ UH
$ QHZ /HBWWHHPHRW 6: /$ LV KHUHE\ DGGKBGUWRPMKQWW3XUFKDVH
/ITHWSUHBHHP HRQ W 6: /% QR ORQJHU DSSOLHV LV GHOHWHG LQ

$'9$1&( H<0(17 . 03&76

>6LJQDWXUH SDJH IROORZV @

>5HPDLQGHU RI SDJH LQWHQWLRQDOO\ OHIW EODQN

3% 1R 65
92 (,1* 35235,(7$5<



7KH 3XUfKHIDHMHPHQW ZLOO EH GHHPHG WR EH VXSSOHPHQWHG WR WKH H[WHQW Kt
HIIHF W

(;(&87(' ,1 '83/,&% DV Rl WKH GD\ DQG \HDU ILUVW DERYH ZULWWHQ

74( %2(, 1% &BAUX 6287+:(6%,5/,1(6 &2
%\_V -RQHZLV %\_V 0L F$COH BHD
,WSWWRUQH\ ,Q )DFW , W3 &22

3% 1R 63$

%2 (,1* 35235,(7$5<
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3% 1R

7$%/( 2)&217(176

I1XPEHU

6XEMHFW ODWWHU RI 6DOH

'"HOLYHWOH DQG 5LVN
RI /IRVV

BULF$ILREFUDIW
7D[HV

3D\PHQW
([FXVDEOH 'HOD\

&KDQJHV WR WKH "HWDLO
6SHFLILFDWLRQ

JHGHIYDOWLRQ 5HTXLUHPHQWY DQG
&HUWLILFDWHY DQG ([SRUW /LFHQVH

SHSUHVHQWDWLYHV ,QVSHFWLRQ
JOLIKWMWN WD

$VVLIQPHQW 5HVDOH RU /HDVH
7HUPLQDWLRQ IRU &HUWDLQ (YHQWYV
SURGIWPWUDQFH 'LVFODLPHU DQG
SHOHDVH ([FOXVLRQ RI /LDELOLWLHV
&XVWRPHU 6XSSRUW ,QGHPQLILFDWLRQ
DQG ,QVXUDQFH

%X\HU )XUQLVKHG (TXLSPHQW DQG
6SDUH 3DUWYV

&ERQWUDFWXDO 1RWLFHY DQG 5HTXHVWYV

OLVFHOODQHRXYV

6%
I1XPEHU

6%

6%

6%

6%

6%
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[(77(5%$*5((0(176

%/ (

%

3% 1R
. 6

7$%/( 2)&217(176

$LUFUDIW , GDEWMD Wk 8 R FNL U F L&Dl W
$LUFUDIW , GDEWMD Wk 8 R FSNL U F 8Dl W
QRQ2@® &RQILIXUDWLRQ

$LEUDIW ,QI|RADEMWML R® O R FHLEU D8IV
QRQ23J6 &RQILIXUDWLRQ

$LUFUDIW &RQILIXUDWIRIFUDMDRFN /89

$LUFUDIW &RQILIJXUDWUIRFUMW®RFEN /89
QRQ2@® &RQILIJXUDWLRQ

&EXVWRPHU 6XSSRUW 'RFXPHQW
&EXVWRPHU 6XSSRUW 'RFXPHQW

(FROQORPLBGUVMXMWPHQW
(&, 0)* &3, -XO%DVH 3ULFH

%X\HU )XUQLVKHG (TXLSPHQW
SURYLVLRQV 'RFEXPHQW
SWWDFKPHQWSLUFUDIW WKURXJK
SWWDFKPHQW $LUFUD KW

'"HILQMG PV 'REFXPHQW

DLYHHLRFUDIW '"HPRQVWUDWLRQ )OLJKW

LL

6%
1XPEHU

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%
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5(675.&7(" /(77(8*5((0(176

n b//n

n b//n

n b//n

5

5

5

/$

/$

/'$

/'$

/'$

/'$

/'$

/'$

/'$

/'$

/$

/$

'LVFORVXUH RI &RQILGHQWLDO ,QIRUPDWLRQ
2WKHU ODWWHUV

6WUXFWXUDO ODWWHUYV

1RLVH DQG (PLVVLRQ ODWWHUYV

SURGXFW '"HYHORSPHQW ODWWHUYV

SWWDFKPHQW

$LUFUDIW ORGHO 6XEVWLWXWLRQ

2SWBRQFUDIW
SWWDFKPHR®WHO $LUFUDIW
$SWWDFKPHQV$ LW FR2B3MWL REDEOMDWLRQ

6%
1XPEHU

6%

6%

6%

6%

6%

6%
6%

6%

6%

6%

6%

6%

6%
6%

6%

6%

6%

6%

6%

6%
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$".7.21%/ /(77(56_)25 5()(5(1&(.1$&7.9( DV RI1 6%

06% NXVLQHWY 2(QKDQFHG *URXQG 3UR[LPLW\
:DUQLQJ 6\VWHRBFWRBYLDWLRQ 3HDNYV
DQG 2ZEVWDFOHYV )HDWXUH
1RW DSSOLFDEOH W R OFCFRNF N5 LRBI9®I W

-0~ 5 %XVLQHWE&B56 SDFNDJH
1RW DSSOLFDEOH W R OFRORF N IBYBDIW

A$&7.9( "(J(7(7T$%/(6 (+.%.8G"' /(77(5$*5((0(176

7$%/(
7TDEOH /IDVW 8SGDWH®S XQEHWW 6WDWXV
$LUFUDIW ,GDEOMDWLRQ 6% ,QDFWLYH
2SWBERQFUDIW ,GDEOPMDWLRQ 6% '"HOHWHG XQGHU 6%
D $LEUDIW ,QIRADEMWL RO R|FN 6% '"HOHWHG 68Q GH U
/89 $LRNUDIW
(+.%.76
([KLELWYV 7LWOH /IDVW 8SGDWHG 2QGW W 6WDWXV
6%
$ $LUFUDIW &RQILIXUDWLRQ 6% ,QDFWLYH
$ :LQJOHW [$LUFUDIW &RQILIXUDWLRQ 6% ,QDFWLYH
$ LQJOHW|$LUFUDIW &RQILIJXUDWLRQ 6% ,QDFWLYH
$ 9 $LUFUDIW &RQILIXUDWLRQ 6% %ORFN ,QDFWLYH
F
$ $LUFUDIW &RQILIXUDWLRQ 6% %ORFN ,QDFWLYH
7. D
$ $LUFUDIW &RQILIXUDWLRQ 6% %ORFN ,QDFWLYH
7 - D
$ $LUFUDIW &RQILIXUDWLRQ 6$ %OREFN ,QDFWLYH
ESLUFUDIW
$ $LRUDIW &RQILIXUDWLRQ % O RGN /89 '"HOHWHG6%QGHU
$LERUDIW
& & XV W R P H 9 DaXLLSHRAUHN 6% '"HOHWHG XQGHU 6%
' BULFGIMXVWPHQW 'XH WR ,QDFWLYH
(FRQRPLF )OXFWXDWLRQV
$LUFUD IMG BIXVRHP HQ W
-X 0\ %DVH 3ULFH
' BULFFGIMXVWPHQW 'XH WR 6% ,QDFWLYH
(FRQRPLF )OXFWXDWLRQV
3% 1R LY

.6 $



7$%/( 2)&217(176

([KLELWYV

7LWOH

/IDVH 8SGDWHG XEXHHUIDRW 6WI

WXV

$LUFUD I BIXVMHP HQ W

YDH3UH
( %X\HU )XUQLVKHG (T|XLSPHGW '"HOHWHG XQGHU 6%
BURYLVLRQV 'RFXPHQW
5(675.&7(" /(77$35((0(176
/THWWHIUHPHQW 7LWOH /IDVW 8SGDWHEB X&OQQGAHDW 6WDPDWXV
n rb//n 5 2SWBRQFUDIW 6% "HOHWHG XQ|GHU 6%
n b//n 5 BHUIRUPDQFH *XDUDQWHHV 6% ,QDFWLYH
n b//n 5 &HUWDLQ &RQWUDFWXDPDO ODW®HUYV ,QDFWLYH
n rb//n S$OWHI@DMWGHH 3D\PHQW 6FKHGXOH ,QDFWLYH
n r5//n ,QDFWLYH
n rb//in 5 &HUWLILFDYMNQ FO DJWW 6% ,QDFWLYH
n b5//n 5 7UDLQLQJ ODWWHUYV 6% ,QDFWLYH
n b//n 2SHQ &RQILIXUDWLRQ ODWWHUYV ,QDFWLYH
n b5//n 5 6XEVWLWXWLRQ S5LIKW|NV 6% '"HOHWHG XQ|GHU 6%
n 5//n ,QDFWLYH
5// &RPSDULVRQ RI + DQG + ,QDFWLYH
%ORFN )XHO %XUQ
511 5 $GGLWLRQDO &RQWUDKFWXDO6GDWWHUYV ,QDFWLYH
5/1/ 6% ,QDFWLYH
511 6HUYLFHIBBDGDWLRQ 3JURJUDGS )LHOG ,QDFWLYH
THV W
5/1/ 5 (VFDODWLRQ ODWWHUV 6% ,QDFWLYH
511 $PRUWL]DWLRQ RI &RVWV IRB&XVWRPHU ,QDFWLYH
8QLTXH &KDQJHV
5/1/ SHFRQFLOLDAWURQDRWW&DHV LF 63ULFH ,QDFWLYH
5/1/ ODLQWHQDQEOHQJ ODWWHUV 6% ,ODFWLYH
-- 5 $GGLWLRQDO 6 XEVWLWXWLR®$5LIKWY "HOHWHG XQGHU 6%
-- JOLIKW &RQWURO &RP$SXWHU6$ ORGH ,QDFWLYH
&RQWURO 3DQHO 6SDUHV ODWWHU
06% 5 '"HOLYHU\ &KDQJH &RQWUDFW%$DO ODWWHUMDFWLYH
-0* 5 6% ,ODFWLYH
3% 1R Y
6: $

6%



7$%/( 2)&217(176

/HWWHUHPHQW [7LWOH /IDVW 8SGDWHE§ X&QGHQW 6 WP WXV
&+ 5HVFKHG X OH@&\WO0 E U\W 6% L QDFWLYH
1, 5 6% ,QDFWLYH
1, (DUO\ 'HOZZRBIS\UR D 6% L QDFWLYH
$LUFUDIW
1,: :DUUDQW\ ([WHULRU BRRORWB®FKHPHY DQ@DFWLYH
ODUNLQS¥ IRDQG RQ
1,: 6% ,QDFWLYH
1,: 6% ,QDFWLYH
1,: 6% L QDFWLYH
6:% B /$ 6% ,QDFWLYH
1, 5 6% ,QDFWLYH
6%
.- 5 %XVLQHVV ODWWHUYV 6% ,QDFWLYH
-0* 5 6% ,QDFWLYH
6%
6%
6:$ 3 /$ 5 6% ,QDFWLYH
6:$ B /$ 63 WIR 3 ,QDFWLYH

3% 1R
.6 $
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$57,&/ ( _6 XEMPW) DWMURI 6 DB
7KHS WRADIW

7KH$ IWADIW 0 RGHO UBENS WURXIK / _%BEN7 DOGYBEN /89, 6 XEMPVWR \WH \MUP V DQG FRQGMRQY R \KLY

$IUHP HOMRHQ) Z LGP DQXIDRXUH DQG GHIYHUMR %64\ HUDQG 964 HUZ LOBXURKDVH DQG DFFHSWEHIYHY 1URP 9RHQI R WHYRHQI O RGHO  n +

DILADIVDAMG IQ7DE®I  DQG7DE®! D 3$ IIFUDIWQIRUWP DIRQ 7DE®!” R \KIV'$ J UHHP HQWZ KIFK DUH IGHQIMHG \WHUHQ DV WH %BAN$ \WURXIK / $ IFIDIW

YBAN7 SWADWIQFOGQ) %BFN7 : 7: 7: D7: 7: D7: EDG7: F DEGUBN /89 $IFDIWFRGPIYHD UHHWHG\R DV

\KH 3 +  $IUADIW DQG P DQXIDRYUHG IQ DFFRUEDQRH Z W \WH FRQILI XUDMRQ GHVFUEHG IQ( [ KIEVS ( [KIEMS : LQIGMW( [KEEVS : LQIGW

([KEMS $ ([KEM$ ([KEM$ ([KEM$ RU([KEV$ DVDSSTIFDE®! DV P RAUHGIURP WP H\R WP H LQ DFFREDQRH Z W KLY $ J UHP HQW
+ ' HVBLOS SHFLLLFDARQ

7KH$WADIW 0 RGHO YBEN /89 6 XENMPVWR WH \MUP V DQG FRQAMRQY R WY $ J UHP HOMYRHQ) Z 1P DQXI DRMUA

DQG GHIYHUMR 964 HUDQG %4 HUZ IBXUFKDVH DQG DFFHSWEHIYHY 1URP %RHIQ) RIWHORHQI 0 RGHO  n +  DIFUDWDAMGIQ7DE®! E 7DE®! F

DQG7DE®! G 3$ IFIDIWQIRWP DWRQ 7DEG! ™ R \KLY $ J UHHP HQWZ KIEK DUH IGHQIMHG \WHHOQ DV \WH %BFN /89 $ LURUDIWUH HULHG VR DV \WH 3

+  $IWADIW DQG P DQXIDPMUHG LQ DFFRUEDQFH Z W \WH FRQILIXUDMRQ GHVFUEHGIQ ( [KIEVS  DQG( [KIEV$ DV DSSTFDE®! DQG DV P RALHG IULRP
WP H\R WP H 1Q DFFREDQFH Z W KLY $ J WHHP HQW + ' HVMLOS SHFLILFDVMRQ

7KH + SWADWG — + $SIADVWEHVRIEHGIQWIY S WFGI  VKDOEH FROFYHO UHHWHG VR DV \KH$ LWRDIKH
$WWFLDIW DQG

7KH + ' HMUG6 SHALFDWRQ DQG + ' HWBIGS SHALIFDWRQ GAVFUEHG IQ WV $ WFG!  VKDQEH FRGRYHO UHHWHG R DV
\WH' HWIG6 SHALIFEDWRQ ' HVMIO6 SHRULFDWRQ

$GAWRCDO RRGV DQG 6 HYIFHV ,Q FRQRHAIRQ Z W WH VDB Rl WH $ IRIDIWARHIQ) Z L@DOR SURYIGH R 964 HUFHWIIQ RKHUWIQIV
XQGHUKLY $ J UHHP HQMQFOIGIQ) CDW GREXP HQW WDIQIQ) DQG VHWIEHY DODV GHVFUEHG IQ KLV $ J UHHP HQW

3HIRP DOFH* XDIDOMHY $Q SHURWP DQFH J XDUDQAMHY DSSTFDE®! \R \WH $ LURIDIVWZ LOEH H SUAWD IGFOGHG IQ WLV $ J UHHP HQW
© KHUH SHURWP DQFH J XDUDQWHV DUH LQFOIGHG LQ WKLY $ J UHP HONRKHUWDQ Z MIQWH' HBIO

3% 1R
6%



6 SHFLIFDWRQ VXK I XDUDQMHV Z IQEH \WHDWG DV EHQJ IGFRISRUIDWMG IQWH ' HVBAG6 SHRLIFDWRQ B\ WY UHIHUHGQRH

" HICHG7HP V ) RUHDVH RN XVH FHUBIQ WP \V DUH WHDWMG DV GHIGHG \WMUP V IQ KLY $ J UHHP HQWS XFK \MUP \/ DUH IGHQMHG Z W D
FDSMIOBMHUDQG VHWRWK DQG RUGHIGHG IQ ( [ KIEVY

3% 1R
6%



$57,&/ ( SUEHR $ILRADW
L HIQMRQY

6 SHADC) HDWUHY DUH \WWH |HDWUAY IGFRSRIDWG IQ ( [ KIEVS ( [KIEIVS : IQIGMW( [KIEVS  : IQIGMW( [KIEVS $ ( [KIEVS
([KEM$ ([KEV$ ([KEV$ RU([KEVS FROPIYHO BHHWHG\R DV3( [ KIEVS ~ DV DSSTFDE®! Z KIFK KDYH EHHQVHBIRMGE\ %64 HU

YDVHS$ IURIDIVIB UFH LV WH $ IWRIDIVWAOME 3 UFH H FIAQJ WH SUFH RI 6 SHAIDO HDWUHY
$ WRDIVWDME 3 UFH LV FRP SIMHG R WH %DOvH $ LURUDIVB UWFH DQG \WH SUFH R \WWH 6 SHADO HDWUHY

( FRQRP IE 3 UFH $ GMWAR HQMY \WH DGR HQAR \WH $ LWURIDIVEOME 3 UFH %OVH $ IWADIVDQG 6 SHADO) HDWUHY DV FDBXOWG
SXUXDQAR ([KIEW ([KIEW — RU([KIEW DV DSSTFDE®

$IUADIVIB UFH LV \KH \RBCDP RXQ0A HUV W SD\ IRUWH $ LWRIDIVDVWKH P H R GHOYHY
$ LWRADIVYOME 3 UFH
7KH$ WADIVWDOME 3 UFH IRUZEBANS WURXIK / $ ILRDIWLY H SIHWWHGIQ - XO GROY

7KHS IWDIVWOME 3 UFH IRUYBAN 7 $ ILRDIWABRAN7 @ $ILADIWOABRANT @ SWADIWOGBAN7 @ DS LURDIWABRN 7
SWADIVIABNT7 :  DSWADIWUEBRN7 :  E DQGYUBAN7 @ FIVH SHWWHGIQ- XO GR@Y/ DV VHWRW IQ7DE® R WH$ JUHHP HQW

7KH$ WADIVWOME 3UFH IRVGERN /89 $IWFDIWDQGUEBAN /89 $ILFIDIVW H SIHWWHG Q- X® GROWY DV VHW
IRWK IQ7DE®! DDQG7DEBN E FDQG G UAVSHRAIYHD R \KH$JUHHP HQW

$WADIVB UEH 7 KH$ LWRDIVB UFH Z LOEH HAREQKHG DVWKH WP HRI GHOYHY R VXFK $ LWRIDIVWR 960 HUDQG Z I@EH WH VXP R

WHS IFIDIVWOME 3UFH ZKIEKLY  IRUKH%WBFNS % & ' DQG( $IWADIW  IRMWH %BN) DQG* $IADIW - IRUKWH %BFAN
+ $WADIW  IRUWH %BFN, $ ILRDIW



IROWH %BAN- $ILRDIW - IRUKH%BAN. $IWADWQG IRMWH %BAN/ $ILRDIW - IRUKWH %BAN7 $ILADIW - IRUWH %BAN7 © $ILRDIW
IRUNH%BN7 © $IFDIVWWHYEBAN7 : DSIFIDIWWH%BFN7 :  $ILADIVWAKHYBRN7 @ D IRUMH%BN7 : ES$WADW  IRUWKH
WBAN7 :  FSWADIW IRUNH%ERN /89 $IWFWDIWDQG  IRUMHY%BAN /89 $ILRDIWSAV

\WH ( FRQRP [E 3 UFH$ GV HQV IRUWH $ ILRIDIVW/DME 3 UFH DV FDBXOWMG SXWXDQAR WH |RUP XOV VHWRIK 1Q ( [ KIEW
3UFHS G HQNV' XH\R ( FRGRP IF ) GPMDMRQYY  $ IWADIWIRUYBIANS WURXIK / $IFIDIWIQ( [KIEIW 3 UFH$ GMR HQN' XH\R ( FRQRP IE
) CFMDIRYY $WADIWIRUYBAN7 $IWADIWOMBANT7 : SIADIWOMBFN7 :  SIADIWOBFN7 :  DS$IWADIWOMBFN7 :  SIADIWYBFN7 : D
SWADWUBFN7 :  ESIWFADIWDQGUEBFNT :  F$IWADWDQGIQ( [KIEW  3UEHS GV HQW XH\R ( FRQRP [E ) GRWDIRQY  $ IFUDIVB UFH
SNV HOVIRUGBAN /89 SWADVWDQGUEBAN /89 $ILFIDIWSAV

RIHUSUEH DYV HQW P DGH SXUWXDQWR KLY $ J UHHP HOARURWIHUZ UMIQ DI UHHP HQW H HEX\MG B\ %RHQJ DQG %64\ HU

$ GYDQFH 3 D\ P HOW/DWH 3 UFH

$GYDQFH 3 D\ P HOOVH 3 UEH ) RUDGYDQFH SD\ P HOMSXISRVHY WH IRTRZ IQ) VP DIMG GHIYHY SUFHV R \KH $ LURDIW
$GYDQFH 3 D\ P HQM/OVH 3UFH KDYH EHHQ HABEQKHG XVIQ) FXUHQW® DYDIDE®! |RHFDVW R \WH HVFDOMRQ [DRRWY XVHG B\ %RHQI DV R \WH D
R VWJQQI \KV$J UHP HQVRUDV R \KH GDWM DP HQGHG 7 KH$ GYDQFH 3 D\ P HQW/DVH 3 UFH Rl HDFK $ LRIV VHWRW IQ7DE®!  7DE®! D 7DE®!
E 7DE® FDQG7DE®! G

$ MR HONR $ GYDOFH 3 D\, P HOWMVH 3UEHY / RQI HDGS$ WAIDIWS IWAIDIVW WY GHIYHY SURMWR ) RUS LWRIDIYVFKHGX®IG IRU
GHOHY P RQKV RUP RUH DIWMUWH GDWM R KV $ J UHHP HQAWWH $ GYDQRH 3 D\ P HQW/DVH 3 UFHV

3% 1R 6%
.6: %



DSSHDUQY IQ7DE®  Z L@EH XVHG R GHMUP 1QH WH DP RXQWR \WH ILAMDGYDQRH SD\ P HQAR EH P DGH B\ 964 HURQWH $ ILRIDIW1 R OWUWDQ

P RQKV EHRUH \WH VFKHGX®BIG P RQN R GHIYHY R HDFK DITHAMG$ IWADIWORHQ) Z LOIGRUHDVH RUGHRUHDVH \WH $ GYDQRH 3 D\ P HQWOVH 3UFH R
VXK $ IWADIVDV UHTXILHG VR UHGPVWKH HIHAW R L DQ DAWVR HOW 1Q WH $ IIFUDIVG/ADME 3 UEH SXUWXDQWR WY $ J UHHP HOADQG 1L \WH \KHQEXUWHQN
| RUHFDVIMG HVFDOMRQ IDRRY XVHG B\ %RHQ) %RHQJ Z IOBURYIGH \WH DAYMG $ GYDQFH 3 D P HQM/DVH 3 UFHV IRUHDFK DITHAMG S IIFIDIVUR 964 HU
DQG \WH DGYDQRH SD\ P HQAWFKHGX®! Z IOEH FROUGHUHG DP HQGHG R VXEVWMM VXFK DAMMG $ GYDQRH 3 D\ P HQW/DVH 3 UFH

3%$ 1R 6%
.6: %



$LRUDIW '"HOHVRAULSWLR @ GY¥WLFHH B@PGPHQWV

7DEOH F WR
3XEKD¥IHHPHQWs 1R 3

%ORFN $I89UDIW QR® &RQILIXUDWLRQ
$WUCPHO RAHD 72: SRXQ@/ * HALCE SHALLFDWRQ 6:$ 3 5H&
( QILCHO RGHO7 KXW % SRXQQV/ 1RM YDHS LLRD VB URHYOWH<HU( VDDARY) RLP X@ (& 0)* &3,
YDWHS LLRDVBUH ( QIGH3URHYDH<HU( WDIARY) RLP XM 1$
6SHADD HOMUHY
$GG0 HIMUH/&KDQIHY
7RECBSHADO HDMUHY ( [ KIEWS
6XE 7RAECR $ LULDP HDQG) HOMUH $ LWADVBUFH( \FDOMRD' DI
( QICH3UH 3HJ$ LADW YDH<HU, Q& (&,
$WADVWOMF3UFH ( [ FOAQI % ( 63( YDH<HU, QG &3,
964 HJ) XUQMKHG ( TXLSP HOV9G (- (AP DM
GHIBU3XUAKDVHG ( TXISP HOV63( (AP DM
$ 3D P H$SLADWSPW ' XHO RV 3URJWR' HDYH)
( \FDDMRQ O Hx8
( \FDIMRQ $IWADW ( WP DM
" HIYH) 1XP EHJR ) DARU 6HLDO ( VFDDMR) 6XE %BAN $GY3DPHIMWODH — $WLIQQ 0RY 0RV 7REO

' DM $ULADW $WPH 1XPEHJ )RHDXWY 1RM 3UFH3HJS$ 3
6H5
1RY
H
oy
$U
0D
-XQ
-XQ 23(;
-XO
-XO 23(;
$XJ
6H5
6H5
2RV
1RY
6: $ 3% 6%
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%ORFN

7DEOH F WR
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SD\P HQRK H GUXHIVR U MG KGHH | L Q D WU H A R @ WFXS W ISR Q F U QWWHHY H @Y Wi W\ HBLR H/RW\ H U FILW@ 18 W L
W8 X F K DVKZS W ISR Q F 8 R UW XD M H UPYER Q G L WHIRQMKU HARH LZQ B B4 Q W MWBHYGD K B S R V LR
WKH 2SSWURQDIW H[FHSW DV SURYLGHG LQ SDUDJUDSK KHUHLQ

8 QHOV R W K H UZLWHHEN®/ KS-D U WOLGIWD G PMP H Q @AKDHP R XRIW R W KOHG Y D @ BMP HBDWSHU LEIE
EHS D\ ODER QN K35 W L$R.Q F U IFMF R U G DIQE W W D F K/PRIY WILHAV WHIH H P H M H P D L @RGNWHKB W ISR.Q F
SXUFKDVH SULFH LV GXH DW WKH WSILRMHF RD I@HOLYHU\ Rl WKH 2SWLRQ

2SWLRQ ([HUFLVH

7TRH[HUFILLV218 W LR R\ ZU OLO0YZAHJ L WRWWHO H J IQORSNIV IRHH WHRRR H LIRQR E H | RIHI KW H HRR Q W
SULRU WR WKH ILUVW GD\ RI WKH GHORYBIW PRQWK RI HDFK 2SWLRQ

, WYX QG HU\WDBR G HW &% RH LRPAD F F H O AMMKBSWHLHH € U FG& B WM-BVH F LDIEHRE. Bb R H LRXIVRAD N
SURGXBWMERQEZRDAKUGBHSHQ RIFRXNH G WVF L WLRXQW K25 W ISR Q F U D4 RVH LHAOH PAR Y F H O RMUKEHBM |
HIHUFEVWHRHLZQL & RE\J LY LAQUIL WVRWHHO H J QMRS IRHH WWHER X\ HOX F R R WZ EBIOH FWIKHH Y LY $\V@ |
HIHUFGDMWHKLZK QBEHH D O MHIWD QG D\ B | WW KIBID VR WV U D Q V R M AEDFOW IDRHB/ K25 W L$R.Q F G B IANL
SRVLWURQWEHSXFKHYLVLRAHDLWR[HUFLWMWLURQQ2SWISRQFOHIWERHEXFKHY LG B @/ WY
'"HSRMVAS O L MDHECRXKS W ISR Q F @ DEMES U R P SWHOX Q @ HWE IO W H W IBXKWHAK H. Q W HWIOHWRME D O F X CROWVK
L Q W HHOMWRY LA WWHKG-WKH | XIQWB KUHD WIW ZRHU FHQW H O RAEH. W L EDQUND WERIIH A WRW L VR L ’SEK U MGk
SHULRG WKH 2SWLRQ GHSRVLW LV KHOG E\ %RHLQJ

& R Q W YHOUFPW

MK QG HUVWWKRZRREH LODQ & X \ HZUWL GO AV K HIHWVAWR UWR Q WHUW B HIL Q DWW M H PIR@MLZHS W L
$LUFZDVWMMKLUWGD\BIWKHX\HHIHUFID/@SW LRRBX KD VHSW LIRQ F SR UW XWR WU D J U OFRKY H UAL K
GHWDLOHG WHUPV DQG FRQGLWLROYWUIRUDWKH VDOH RI VXFK 2SWLRQ

6XF&HILQDWLE HFZHQ@@F OW RMHH UPYER Q G L WRE Q VR H G MVRY H WIKWKMWAH UPQYER Q G L \
Q RMBR Q V L \K\WM H € A RVQXW DLL@ IR G L QUK I R U UHVQ VQ GROWRAS X U F K D YWH H PIIR@MAHD RHOR G H O n

D L U FIU@IIFFDAR W KGHD W 2 SW LHR € U FL @ B X FIXG G L WMARRQID@ER Q G L WPROQE/HP X W X D O OK¥SER QOW K
HYHQW WKH SDUWLHY KDYH QRW HQWHUHG LQWR VXFK DQ DJUHHPHQW ZLWKLQ V
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P D\H[HUF L\EDAODHRWHHO H J QIRSNKLLFHMR KRAW KZH W WIKQ U WG D \V | WWHXUFKH U LR IBU P LVQHKIW U F KD
VXFK 2SSNUFQ@DIW

MHUPLQDWLRQ RI 2SWLRQ WR 3XUFKDVH

(L W86 R HILR%% X\ HPUD \W H U P LVQ KAS'W L V@YX U FKD @S W ISR Q FUD QR IW KIIR O O REZY. B W@ R
DFFRPSOLVKHG E\ WKH UHVSHFWLYH GDWHYV FRQW H $ SDHDMPHH® WQ DWK MK 19 HF\D WHH & [

L WHUPLQDWLRQ RI WK (B UNF KEONGHH BP\WRKMA IRU DQ\ UHDVRQ
LL SD\PHQW E\ %X\HU RI WKH 'HSRV$MUEUWKNVUSSHENQ W RVIRQS PSMLUR Q S K
LLL H[HUFLVH RI DQ 2SWLR®LWRUDX WFERDYWUXDQ \&SWR RMKH WHUPV KHUHRI

$QWHUP L RIDMERWY VREX U F KDWAR H [ZQKL F.KE D V IR@V KWH U P L ROWWEHR Q FKRNHUF X D B
WISHUHHPHQW ZLOO EH RQ D RQH $IRWFBQHVEDR/ MW/H UR UQDDFIKG

$Q FDQ PHORRDQ@ SWLRBRXUFKDKIHAKE D VHRGEG DAX WHRDNW KHH TX LHERBRVWV.W R [H U FWW
2SWLRQ WR SXUFKDVH VKDOO $fRQ@GE U D B/% V\RWD QYFKHHOMHSSW LR Q

7THUPLQDRVD R W LVRBX U F K B\WUHR Y LEO W& © ¥ WDWHHHUP HRIWB BF D X VB'GI L W S BHUIALY LUIL V
Q R WWRHRHW KZHW K L&D \ W RUKDHS S O L IEBIFR Q H FWRIE X FER W DEBD J OWQ R E O L J DRAM RIPDW VEZ IL &
UHVSHFW WR$DQFUDWWRIRU ZKLFK WKH 2SWLRQ WR SXUFKDVH KDV EHHQ WHUPLQI

&RQILGHOQMOWPHQW

% X\ WD G H UV W B BMWWRIP@ H UB QEHOQ D QLFQ IIRQW P B R/Q R/QLLAYK/EMY WHIH H P H@FD XBEQ W W D F K
KHUHWRQVHGEHY RH LW R QI LG HOWHDO® HW K DEOW U MKWHW WHIH HPBIQW KLHD R U P B RIQ /@
KHUWMRQILG HQWEL QO WL W KW KU LR WARIDY ROAMR HL G UV F NRMHW WHIWH HPR®WLQIRUP
FRQWDLQHG KHUHLQ WR DQ\ RWKHU SHUVRQ RIWHBRHOW HFEHSW DY DPRIQGHI L
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ORGHOn+ $LUFUDIW

2SWISRQFUDIW 'HVFULSWLRQ DQG &KDQJHYV

SLUFUDUMW L SMWKIERSQV ISRQ FUBINW FUEBHRBHL QW BISGIFLILFDWLR®: $ 3 5HY 'DWt
6HSWHPEHU

&KDQJIJHKH 'HWDLO 6SHFLILFDWLRQ ZLOO EH UHYLVHG WR LQFOXGH

&KDQJBIYVSOL MOREKHDVORGHON DLUFUKUMKUGH Y H O R SHRGH LEHIW Z MHKGHD \R RV K
'"HWDLO 6SHFLILFDWLRQ DQG WKH VLJQLQJ RI D GHISIQURWIMMW DJUHHPHQW WR SXU

&KDQJHV PXWXDOO\ DJUHHG XSRQ
&KDQJHV UHTXLUHG WR REWDL{) DZRWWEGEQHBV&HUWLILFDWH RI
7RSURYV®HFLEQWLRQ F @D | D F WQUIWRF X U HPHCVRM\Q HF HV VR B R H LIDQ
% X \ FAUR H D ALKQIDJ U H H PRHQYW2HS W ISR Q F B R QWL J X ULIWERRW) ( 6 3 (Y H Q G/RHWD H A WIMRHH ® R Q WSKUL\R
GHOLRMHDFXSW ISR Q F U IV XW¥FIKW HP VG RWH V R & YW BHD G L FG® PMMBR H LLGHIV H WYKL W B/P H QIGKQ M V
DJUHHPHQW
L WR DGMXVW WKH VFKH G X®IHGEF GBIG YWRU D R0 DWKHJ 28 WAHR GHULR G
LL WR PDNH VXFK RWKHU FKDQJHV DV DUH DSSURSUSDWH DQA\G GIR
(IHFRMRKDQJEBND QUWWKHWBSEG FLILEDWRRS BXDW KDRNMHI RY L \RIMR KD D XV ER Y H

LQFOW&HHFWN X FKKD Q XBRZB W ISR Q F 2B LWEWO D GFHY LDJQSH U I R U P BIQEF KR U P DXQIFWD QIR /H
2SWISRQFUDIW ZKLFK DUH PXWXDOO\ DFFHSWDEOH WR WKH SDUWLHV Z50OFED IVD

B3ULFH 'HVFULSWLRQ

SULFOIHPHQ@MEL UF TRH\ U F hDRE.U L B W DIL@W & D F KAME KB WHIH H BIWD G G W@ k
HVWLPOWRRBFABULSEM XV WRSHOMH WP KSEBH D GBI P @ 96 D \3HU L R KV K2H6 W ISR Q F DO WR VME@H/BW D F |
% RI WKL JHMHPHIQ W
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$1UDP H3UFH
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( QIQH3UFH 3HJS LWADIW
$WRADVWOMF3URH ( [ FOQQI % ( 63(
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( \FDIMRQ (AP DM
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32 %R]

'DOOPHNDV

BXEMHFW

S5HIHUHQFHUFKBYHHHBRWR 3XUFKDBIW H MR VEHMHQKHRHLA@RPSD GARHL R BRXWK.
$LUOLQMAWXQRWUHODWLQJ WR ORGHO + DQG + DLUFUDIW

7KLOHWWH HH P HQWWS BIWHH P HIPM Q BR & X S S O H PMKEWWF K B YWH H P 18 Q HRAW K H UZR W @
/HWWHIUHHPHWQRO BSOS OO0 MDEKKHORFM89 $LUFUBHQWIQREHGHY FDQGGW R/ KIHXKUFKBYBIHH P
JLUBLUF U DIQW K5 W L$R@Q F U B H/Q W.IQMKSHE W D F WP RHQWW HILH H P HROGBV $ 3 /$ 5 WREK
3XUFKBYWHHP 2 OWLRLQ F U BOVWH UPWHEX /RGWH | L @ BAGK/LHVW WHIH H P WA KDKDONM KV-D P AL H D Q LDQUI ¢
WKH 3XU$FKXDAHP HQ W
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&RQILGHQWLDOLW\

% X\ UG H U V W\l R BWU WFIRLPQP H U B RIEDQ D QIEQ [RA P B W Q RVQLL @HKEN/W W HUWH H P H\B RIQ V L GE\
% R H LI\ RQ | L G HDQ@VE DI¥AX®IS U H F L E HBD X\MIAQ RBVY D L OTHEIHHUWY & ®/\KS-DUU W 40 HOUW U HW ® L PALK
GLVF O RWXKHR QW R QWKMW W HIH H PW 6DAL VG U H FDMDRRULVF H LEVH P S O R \RI BB \ HZW VDIQ H HVBR Q R k
FR QW HRBMW | R UPWRED L J D WQ R Q XZGLLVDKI®R XA WD WRFRAGS O R\SIHWYIR UPEPR X QM QQIDFGIP LQLV
DQBWKNKQFWQRBNYVWRIQEF B QSXUF K D W IRYGIDW KBH. U F WDIIBK X Q G H U WWKIBQU®I RWE LV F @ F
FRQW MEWQR W KIHU VARRE Q W RWAKMKUDVK RW R K R FS LV F O R VBXHIUP L BAWVHKE W W LELOMK\R KSAU LZRUWL V
FRQVIROMR HLIDJGF D QD XIGN UM WW R ROHX VHZK RKD YBIQ H HBR Q RZX FIKQ IR U P DW BRI WL J QB
FRQILGH@QWHIDPH QW KWPHIRUPQ®XEVW VQPHYBUWKEVWLRMHU RWKHUZRXEEGD FRQILGH:
RE O L J D WLRIR WRIMHKIDUU W.AMPIRS\H U P L WIWVHKER R WIVERIQ V H QR BWP D\EHUH T X LEUB S S O L FOIDERA
JRYHUQPHQWDO UHJXODWLRQV %X\HU VKDOO EH IXOO\ UHVSRQVLEOH WR %RHLC

$SVVLIQPHQW
IRWZLWKVWDQGLQJ DQ\ RWKHU $UBMHWPHRQQW RIKWKUWHL 3IKWNVKDYE REOLJIPIVIHHPH QW

SURYLGHG WR %X\HU LQ FR/QNHBRRIDQLR QHRR SEWBWOR W PRIQWKFHD QQRW EH DY\VADQV
>6LJQDWXUH SDJH IROORZV @

>5HPDLQGHU RI SDJH LQWHQWLRQDOO\ OHIW EODQN ¢
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6RXWKZEHVOLQHYV &R
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32 %R]

'DOODNDV

BXEMHFW

S5HIHUHQFHUFKBYHHHBR YR 3XUFKDW HHRVEHWMHQK HRHLARPSD ARHL @ GRXWK.
$LUOLQHAWXGRWHODWLQJ WR ORGHO + DQG + DLUFUDIW

7 K LO/YH VWW B I H PHQWS HWHH P HDOPW Q B¥ G X S S O H PAHKBHWW/F K B YUHH H P B Q@H UWPWHESX QYRGWH | L ¢
LQ WKLWIJIHWMAHQW VKDOO KDYH WKH VDPH BRIDHRHOW LQ WKH 3XUFKDVH

6: $3% /$ 5 3DJH
6%
o2 (,1* 35235,(7$5<



HUPLOQRWIBBOHP HG\WDIR/ DQJBUHDY S GOV W HAFR H IDQRI% X \ KW U HEN U P LDOIMAHH H P H B O/
WKH VW D @ @DMHRIRD. V S\O\Y W HRR3 X \ VU DUF UID@WX\WUOHHMW6 3URMHF YR H LIDQQI% X \}
KHUHE\ DJUHH WKDW QHLWKHU SDUW\ VKDOO KDYH DQ\ IXUWKHU REOLJDWLRQV Z
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$LUFUDIW E\ 061

S$VVLIQPHQW

7 K HE X VHL\QW HUGBH V F U L BHGIWW WHUH HPBIQSMURY LG G R Q V L G HRIIEOW LIRWY D N WQ W RV H)HL U
$LUF DDGAS W LIRQ F DDMW FRHG HO L DIQEH F R P MOKIRIS H U CRIAWRK)H. U B L U F IDIDI@S W LIR.QJ F LD @/HQU
FLUFXPVWDQFHV ZLOO %X\HU EH SHUPLWWHG WR DVVLJQ WKH EXVLQHVV WHUPYV

&RQILGHQWLDOLW\

% X\ HUG H U V WD R BMWU WFIRLPQP H U B RIEDQ D QIFQ R P B R/ Q RVQ L @HKEH/W W HWH H P HB R/Q V L GE\
% R HLODWF R Q | L G HDQVE DI¥AX®IS U H F L K H D XLWIAQ RBVY D L OTHEIDHUWY & @\KS-DUU W R4 HOL U HW B L PALK
GLVFO RWXKHR QW R QWKMMV WHIH H PW DAL WAL U H FDMDABUILVF H LEVH P S O R \RIBHX \ FZW VDIQ H HVBR Q R\ k
FR QW HRBMW | R UPWRED L J D WQ R Q XGLLVDKIER XA WD WRFRAGS O R\SIHWYI R UPEPR X QM QQIDFGP LQLV
DQBWKNKQFWQRBNYVWRIQEF B QSXUFK DWW IRYGIWDW KH. U F IDIIBK X Q G H U WWKIBQU®I RWE LV F @ F
FRQW W@\WYRKHSH U VRRIDQ W RW/\RAHKUIMX RW RK R S LV XQRNE H U P L AW KED U D J UDLIKKWR XA LRUL V
FRQVIROMRHLIMJIGF D QD XIGN VG W W R R@HX VHZK R{D YBIQ H HVE R Q RZX FIKQ | R U P DWW BRYWL J QB

FRQILGHQWLDOLW\ DJUHHPHQW LQ WKH VDPH IRUP DQG VXEVWDQFH VLPLODU WR
RWKHUZLVH ERXQG E\ D
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FRQILGHQREIW L'WY F O R WXRJW K$HU W.MI R 8VH U P L WIMNHKER RW VFRIQ V HORMH ®WP D\E HU H T X LEA
DSSOLFDEOH ODZ RU JRYHUQPHQWDO UHJXODWLRQV %X\HU VKDOO EH IXOO\ UH\

9HU\ WUXO\ \RXUV
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'DOODNDV

6XEMHFW

SHIHUHQMPH 3XUFKBYHHHPHR 36 3XUFKDOIWHHMRDVEHWZHKBRHL@RPSD QARHL @R
BRXWKBHV®/LQHAXGRWHODWLQJ WR ORGHO + DIGFUDWVDLUFUDIW

E /THSN WHP H GWS 6 : /$ 5

7 K LOVH VDWW B W H P HHQWAS BIWH H P HDPW Q B @ B X S S O H RAHKGHMAWYF K B YUHH H P B QMBH UWPWHESX @/RGM | L «
LQ WKLWJHWMAHQW VKDOO KDYH WKH VDPH MHDBHO®HOQW LQ WKH 3XUFKDVH
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S$VVLIQPHQW

TKHEXVLQWHMUYGNVFULBHIGIHWWHUHHPBOQBW RYLGH® GF R QV LG HRIBW LRWY D N WQ W R/
SLUFOBMWRHGHOLYRBHFRP WXBHSHU RWMREH UF BQEWQRLUFXP VWD Q@BNNEUWHS HU P LW BNANGW €
EXVLQHVYV WHUPV VHW IRUWK KHUHLQ

&RQILGHQWLDOLW\

% X\ HXUQ G H U V WIKX® @&\ WHRLFP H U BIQBER Q D Q EQ DROU P F\R QRVD L QUHKELWW 8 BIWH H P HQ O X BQ
DW W D F KKPHHIDHMWR Q V L GEH IR G DB R Q | L G H/ADWHDD O HW K DRI & Q) MIKWAW W HIH H PBIQWKLHD IR U P
FRQWDKQHIBIMBR Q | L G HD@VE L @ WL W KW K$U LRWL WARIDY ROMR H L G 11 V F OARKAHAV \W HWH H P R D\@
LQIRUPDWLRQ FRQWDLQHG KHUHLQ WR DQ\ RWKHU S$IUWRIP RQWH QR LW\ H PAH BWHD
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'DOODNDV

6XEMHFW

5HIHUHQ3¥UFKBYWHHBRWR 3% 3XUFK3VHH MR EHWMHDOKH6RLEQRPSD ®WRHLODG6RXWKZ
$LUOLQHAXSRUHODWLQJ WR ORGHO + DREFUDWNDLUFUDIW

7 K LOVH VDWW B W H P HHQWAS BIWH H P H-DPW Q B @ B X S S O H RAHKGHMAWVF K B YUHH H P B QMBH UWPWHESX @/RGM | L «
LQ WKLWJHWMAHQW VKDOO KDYH WKH VDPH MHDBHO®HOQ@W LQ WKH 3XUFKDVH
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S$SVVLIQPHQW

7 K HE X VL\QW HUGBH V F U L BHIGLWW WHUH HPBQSMWURY LG G R Q VL G HRIIEHYW LIRWY D N WQ W RV H)HL U
$LUF DDGAS W LIRQ F DDMW FRHG HO L DIQUEH F R P MOKIRIS H U CRIAWRK)H. U B L U F IDIDI@S W LIR.QJ F LD @/HQU
FLUFXPVWDQFHVY ZLOO %X\HU EH SHUPLWWHG WR DVVLJQ WKH EXVLQHVV WHUPV

&RQILGHQWLDOLW\

% X\ WU H U V WD R BMWU WFIRLPQP H U B RIEDQ D QIFQ [RA P B W/ Q RVQ@ L @HKEH/W W HWH H P HB R/IQ V L GE\
% R H LI R Q| L G HDQ@W& IDDYIX®IS U H F LE HBD X\WMIAQ RBVY D L ODHEDHHU WY B ®AKSHIUU Woth M VHDLD U HW ® L PAL K
G LV F O RWXHKHR Q W R QWKMMV WHIH H PW €DA. WAL U H FDADRBUIVF H LEVH P S O R \RIBHX \ FZW VDIQ H HVBR Q R\ k
FR QW HRBMW | R UIPWRED L J D WQ R Q XTCLLVQKE IXRL. W\ WRIRAGS O R\ I R UPEBRR X QM QQJIDFGP LQ LV
DQBWKNMQFWQRBNVWRIQF B QSXUFK DWW IRMGIWDW KiH. U F IDIIBK X Q G H U WWKIBUGIRWR LV F Q K
FRQW W@RWRKHSH U VRRIDQ W RW/\RAHKUWX RW RK R S LV EXQRNG H U P L BAW KSD U D J UDLSWKKWR X3 LRUL V
FRQVROMRHLINQJGF D QD XIGN M W W R R@HX VHAK RKD YBIQ H HBR Q RZX FIKQ IR U P DW BRI WL J QB
FRQILGH @WWHEP G QMW KHD PHRUB Q@ XEVWVQFHYBKS B UDJUPWBKRWKHUZRX@EGDFRQILGH:
REOLJ D MWLRIMR WRUIMHKS-DU W.ABIR'S\H U P L VWWHK@®R R WIVERIQ V HQRM BWP D\EHUH T X LEJB 6 S O L FOIDERD
JRYHUQPHQWDO UHJXODWLRQV %X\HU VKDOO EH IXOO\ UHVSRQVLEOH WR %RHLC

9HU\ WUXO\ \RXUV
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