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,QAFDME. FKHANP DINLL WHUHI VABQAYDZ HONGRZ QUDIRGGIMKHUDVGHIGHGIQS XB R O\KHEHRXMAVS FW <H/i 1R Z

| QAFDME. FKHANP DINLL WHU-I ATV GRABTXLHGR | LI ERWSXOMOQMRGHAIRY  RBHARY G R\KHSFW <H/Z 1R

\GAFDME ACANP DINZ KHKHAKHUIMUOY  KD/IIBGOOUHERWUNUG\REHIGGR 6HUIRY  RJ G R KHEHRUMWAY( [ ACQIHS AR UQ WHSUHAQ P RNV RUIRWVKAK WKRWWUSHIRG
WDVMRH U MADQAZ DV TXLFGAR LOINKK WBRW DQG KDVEHHQVKEMPAR VKK | LOQ) BTXUP HQVIRAWHSDIV AV <HV/i 1R Z

,QAFDME FHANP DUNZ KHAHANHU LDQMDVAKEP IWHGHBRUREFDTD DOGSRUMGRQUWARSRDM: HEOM UL DQ HHY , QMIRIYH' D) LOIUTXUHG\R EHVEP WWGDIGSRIMGSUIOOMRE XBl R
5HIXDMRQ6 7 GUQ) WHSHHAGQ) P RO RUIRIKFK \KRUMUSHIRG\WDARH U ADOAZ D/ UTIXUHG\RVKEP IWIGSRMWEFK LBV <H/1 - 1R Z



| QAFDME, FKHINP DL GVFRXUHR GHIDNHOVIGLYSXAWCOMR WP R 5HIXDIRQ6 . LVRWFRQEIGHEKHIHQ DUGZ LORNEHFRQEGHS \R\WHERMR BILMDAVNRZ GGIH LQGH LQWHSIR \ RU
IQRP DIRQWEAP HQVIGFRSRIDAGE, BHHHFHIQ3DW,, R \WMYV) RP . RUDQ [PHIP HOMRWY)RP . |

,QAFDME FKHAN P DN Z KHAHAKH U MADQAY DU HOFFHBUDAG | LGU DQOFFHBLDAG | LGU DQRQ CFFHBUDAG | LBL RUD\P CIPUWSRMY FRP SIQ 6HHWHGH LQURQVR  @UHCFFHBUDAGILOU 2 CFFHBLDMG
1LGU DG \P DBUWERWY FRPSI) " IQ5XB1 E R WH( [ IOQHS AW

| DIHOFFHBLDAG LOU i $ FAHBLDAGI LOU 7 1RQCFAHBIDMGILGU z 6P DIBUWBRIY FRP S 7
,QAFDME. FKHANP DINZ KHAHAKHUD MADQAYDWHOFRP S0 DVGHIGGIQEX®T E R WHSAW <H/Z 1R
7KHDJJWIDMP DNAWDOHR WHFRP P RQWARNKHBE! GRQ DN LIDAM/R \KHUHIADQAZ D/CSSUR LP DAD FRP SUAGE! UH HHFH\RWHFBMQ) \OBISUFHR \WHFRP P RQWRRNRQWH1 HZ <RIN
6\RAN ([ FKOQIHRQ-XCH WHOWMDAQ @ R \KHUIMDQANVP RINHFH® FRP SBING HFRQG! VDO XM
1 XP BHUR WKOWVR FRP P RQWHAN RAMBLEQ) DVR WHFRHR BXCHVRY) HEUXOW KDWY
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3$57,

WP YMCHN
&RP SDQ 2 YHMHZ

6RAKZ VG LLIXH/ &R \WH 3&RP SOQ~  RSHDMY 6RXKZ HIVS LIXHY 26RXAKZ BV D P VMU SDWHIHJ OUIXH WWDNVSRVIGH VARHXGG OU
DOVSRYBNRQ 1O \WH 8 QWMG 6\ DG GHIULQMIDWNRDOP DNHV * XUIQ) WWH&RP SI) DOR RSHDMG$ WTURS$UZDYV 3$ WG $ LFuny ILCC

SDMHIHI\HYIFH RRFRXWHG RY' HAHP BHU DQG \WH &RP SOQ UHIFKHG D P DMUP LOWRCH B HIHRAYHD FRP SBUQ) WH LOMIDARQ R $ LLTUIQ LOR
6RAKZ HAV, QDEAWRY IRMH  © FROHAH\ HIUWHERP SDQ ZDVSIRIME®! HIQQY)  BARQIQGHARPH
6RAKZ HAFRP P HHG HYLFH RQ - XQH ZOMNWUOHORHQ) — DURADWWHYLQ) \WUH 7H D/ FMWY * DEDV + RXRQ DQG 600$ QRQR 7KH

GRS HEG  HYQ GUNMDIRYIQ  MEBM WH' IMUPWR &ROP ED WH&ERP P RY W R 3XHWR 5 IFR DQG | LYH GHOULQM CDNRDOFRXQMHY
IFOAQ) 0 HIFR &DFPXQ 0 H LFR &IW DG &IER 60Q / XFDV/ RV &CERY -CPOFD 0 RQMR 9D 7KH YCKIPDV 1DAX $UED 2 DQMMBG DG
' RPLQFDQS5 HXEQF 3XQU&DD 6RAKZ R OXQEK R [QMDIRIOHYIFHRAFXUHG RQ- X0 Z W \HYFH\WRO RQMRYD. 1 DAMX DQG2 VMG
7KH&RP SDQ DR OXQAKHG\HYIFHWR & CER 600/ XFDV/ RV&CERY DG & DIFXQRQS XIXWV DQG\RO H LFR&IW DIG3XQW&DIDRYL RHP EHJ

7KH&RP SIQ KDV DQGRXQFHG SOV VR GG LW LIXNDQG VHRQG GHRDIRQY LQ & HQADCS P HIFDE. DA3Q) 6RXKZ HANHYIFHWR 60Q-RH &RWB5 LFD BHILQRQY
Q0 DK DQG \R 9HT H &1IW %HT] H BILQQQ) 1Q 2 AREHU HIFK \MEMRAMR JRYHCP HOADSSURYDD 7KH &RP SDQ KDV DOR DQRXGAHS SOV \R
FRP P HIPH 6 RAKZ BXHLYLFHVR 3XHWR 9 DEDIWD 0 H LFR1Q-XH \KEMPAIR JRYHGP HQADBSIRYDO$ W HAHP EHU 6RAKZ HINRSHDAG D\RIOR

WRHQ — DURDW

Vo) WH&RP S JQILFDQ® LGRIDHS 6RAKZ RIWHYLFH DAL Z <RI/ O XOUED$ IWSRWIRG . DKIQIWRQ 5 HDIDQ 1 DARIOS LLSRWDY D
BAXO\R WHDFTXMMRQ R VW GYHIMG B\ $0 5 &RSRIDIRY \WH SDHQAFRP S0 R $ P HIFDQ$ LW ,F DV SR $0 5P HIHJZIK 86 $WZDV
* RS ,@F  D3\EW LV\WHUWKWR DQ DUFDUIHU SXOUXDOAR BIXDNRY/R WH) HEHDOS YIDNRQS GP IQUADIRD 2)$$° R RSHIDMD\IN-R| RUGQEQ) DAD
\GHALLF WP H DARHMIEQ DULERW ) XUKHU DV DD/ RYH) IHG \WH &RP SDQ BHIDQHIQ) \HYHD G2 CROWRS GHMMDIRY/ RQ 2 RREHU HIKWQZ
QROARS GHMDIRY/ RQ 1 RYHP BHJ DGR Q. QROIRS GMDIRYY RQ - DO 7 KHH URAMY Z HH P DBH SRMEBIE. \WH BSHIOR FHMIQ
| HEH.DO! QI KVWIHAMPRQY/ DV DEDV/ RYH) HRQ2 AREH) $ GAMRPDOQ RP DIRQUHIDEQ) WHH UKMRNRQY LY GVRXWHG LOP RIHGHEICEHBZ. XQGHU
3( FRQRP LF DQG2 SHDIRDE HIXDIRY 7KH: WKV P HIEP HOW

YDVHGE RQ\WWH P RMBHRHONEDIW DYDIOEGT T URP \WHS 6 ' HEDWW HQAR 7 IDQSRIBNRQ DVR 6HBMP BHJ 6RXAKZ HWZ DV \KH QL HACRP B DU
FOUHJIQWHS QWS6\BMY DVP HDXUHGE WHQXP BHUR GRP B RWLCDIY SDWVHIHY BERDGHG

, QG

7 KH OUCH LQBAMY KDY KIMRUFDED EHHQ DQ H WHP HD YRDMWB! LQGAMY  \XEMRANR QP HIRX FKDIBINY $ P RY RMHUWMQIV KDY BHHQ R FOFDD
HHJ\ LOMLYH QERULQMMYH FCBABOLQAMLYH WAKQRBU\ [QMMYH KLIK® UIXDWG KHYIO B HG DG H WHP HD FRP SHIMYH 7 KH CUEGH LQBWY KDY
DOR EHHQ SDMFEXOU® \XVA-BUIEGI VR GHUP HABOHYHIV\XAK DVCRWVR WURIMP | RUH CP SO SRRUZ HDKHU DG DMUIBOGVDAMY | QDEAMRY LQUHHY
\ FOWWHLQBAMY Z D/ALIQULFDQ® DHHARGE. DQXQRHIBQHRERP\  KLIK DQG YR XHCBUWRHY DG JRYHIP HAHTXHWADIRQ DG \KXERZ Q 7 KHHI CRRY
FRQUEXAG \R XQBUHARBE®! G-P 0 | RUDUMDYHODE UHDMMS FRWDGE SUAQ) AKDIBIHY 5 HGRMY \WH QP HIRXV LQGAMY AKDIBIKY POQ 8 6 OWH/
AHDVHG RSHIDARQ/RUUHRU D] HEWURKIK EDQNKSW

$ QMRAIK \WHS 6 HRIRP\ KDVH SHIHFHE DP RAHDM UFRHY MGFHHP HILQ) IRP DUFHMRQLQ  DOGWHS 6 DWICHIQBMN KDV\KRZ H3

P HDAXUZE® P SURYHP HOAGKUQ) DG \BZ HRERP IF JURZ W DG QQIHIQ) HARQRP LF XQRHMBIQIV KDYH GG R FRQIMMHG LQGAMY  BADQAZ WK
UASHANR RYHDOFOSIAW QP BHUR DYDOEGIVFDAP IOV $ GWRXIK PDQ 8 6 DUFDWHY LGFXQAQ) 6RAKZ HAVH SHIHFFHS UHDAYHD | @AR P REAXY HU

RYHU\ HOULGRUDAHY 1Q FDSCAW GXUY RYHDOGRP HXF DUCHIQGAMY FOSCAW QU DGHS EHBZ. SUH UHFHMRQ GYHY / HOGHUI QI KVWAKHEXBV
RYHUWH SDXXHYHIO\ HOY DBRQ) Z W LGN FRORIEDARY KDYH FRQUEXMG WK P SIRYHP HOVLQ LGB BOG I CRRY SHRHQMIHR FDVILGBGE\ 1D
SO QY SDXHIHY DQG\ IHBY UHOH



SIRANRQSHISDAHIHP LB : I WHFRQM-GUHFRYHY R WHS 6 HRERP\ WHDLACHLQGMY KDVP R3-W® LGRBDHG\VAKHEXBGGRP HIFE FOSCAW
&RP SDQ 2 SHDARY/
5 RAMBWKRMUH

* HHDO

BRAKZ HASUCHSDID SURYIGH SROMR SROAHYLFH UDKHUWDQ \WH 3 KXE DQG\SR\H \HYIFH SIRIGG B PRWP DNMUS 6 DUWIQH/ 7KH KXE DQG
\SRNHW WP FRFHOMDAVP RIWR| CQOLACH RSHIDMRQYDADAP WG QP EHUR FHQAICKXE AMY DG VHYHYP RIMRMHUGHIDIRVLQWHY WP B\ SURMAQ)
ROHWRS RUFRQHAMY VHYLFH\MURIK DKXE 94 QRAFRGAHQADIGY RSHIDMRQY WURKIK RGH RUP RUH FHQADOWEQM HJSRIQN 6RXKZ HX SRR SRQARAM
IKRXUH KDV DERZ HG | RUP RUH GUHRACROXRS R \KDQ KXE DQG \GRNH VHYIFH ) RU OSSR IPDMD  SHAHOAR \KH &RP S V &XWRP HY 1 BZ

QROARS DQGWHDHIDJHOUADVWIS WIHOGQIW Z D/ PLOV Z W DQDYHIIHGADARQR [SSR IPDMD  KRXW ) RU DSSIR (PDMD  SHRHOWR
\WH&RP SO VEXWRP HYIGZ GRARS DOGDYHDIHOUADWWIS WIIHGQWZ DY P LGV Z W DQDHIHGAUDIRQR CSSIR [PDMY  KRXY/

6RAKNZ HIV SROQNR SRIQMHYLEH KDV DOR HIEG( VR SURYLGH LW P DUHN Z W | BNXHQVFRQMHD® WP HG | QIKW DQG &7 108V ) RUH CP SBi
BRAKZ HIEXUWHQ® RIHY  ZHANED URXQBMSVIURP ' DEDV/ RYH) IHBG\R + RMRQ+RER. QGHZHNED. URXQBMSVIURP : DKIQIWQS5 HIOQ\WR &KIFDIR
0lZD  ZHND UWRXQBNSVIUR 3KRHI[ W/ DVOHIDV DG ZHNE@ URXQBNISVIURP / RV$ QIHBY, QMIDINRIDOR 2 INDQG 6RAKZ HINERP SBP HQW
WHH KUK THDHR URAMY Z W R KDXOQRWRS VHYLFH EHETHHD P DOV \XFK DY/ RV'$ QIHBY DQG 1 DKYLEB / Dv 9HIDV DQG 2 WMQER 600" IHIR DG
%O0P RIH DG+ RAMRQDQGL HZ <RIN/ O XDED $VR ' HHP BHU BRANZ HIVHYHS  QROWRS AW SOLY

, QMLODNRQDO5HYMFH

,Q WH&RP S [X@ FROMWGS LLT UDQ LQMCDIRDOHYLFH QR 6RAKZ HINHYIFH 7 KH&RP SDQ BHIDQVHIY) LW/ LIXNQM CDNRDOMCHDUH/
\REHIGZ QB 6RAKZ HKDLUAID WQ- DY DQG6RXKZ FMVOXGK R LOMCDNRDOHYFH RAFXUHG RQ- XO Z MW \HYIFH\R -CP OFD 0 RQMIR
YD 7TKHYCKIPDV 1DAMX DQG$UED 2 IDQMAEG 6RAKZ HINERP P HIAHG [QMODIRDOHYIFHWR 0 H IFR &CER 600/ XFDV/ RV&IERV DG &DFXQ RQ
$ XIXWW DQG\RO H LFR&IW DG’ RP LQFDIQS5 HEXEQF 3XQU&DD RQ1RYHP BHU 7KH&RP S KDV DQQRXGAHG SOV \R DGG LW 1 LKADQG
\HRQG GAAMDIRQY/LQ &HDS P HIFDE. FRP P HIAQ) 6RAKZ HINWHYLFHWR 60Q-RH &RWI'5 LFDLQO DK DQG\R 94HT) H&LW 9HT) HIQ2 RREH)

HOPK \KEMAR J RYH.CP HQADSSURYDD 7 KH&RP SDQ - KDV DOR DQGRXGRHS STQV\R FRP P HIFHB RAKZ HINHYLFHR 3XHWR O DEDWY 0 H LFRLQ-XH \XEVRY
\RJIRYHIP HQAZSSUIRYDD

$VSONR WH&RP SO0 V GHOULQMEDIRIOVHYLFH HIRW WH&RP SIQ KDV DIUHG Z W WH &LV R + RAKRQ 2&IW VR H SDG WH &IV H 1Y
. I@CP 3 +REE DLSRWOADN 3XOXOQNR WH DI UHP HOMAH&RP SO DG WH & LW KDYH QMG LOR D$ LLERWS \HDQG/ HDHS JUHHP HOAR FROUROWH
H HPURQ R WY H SDQURQ DG IW 1 LCDGRDOWP V' 7 KLY SURWPASURYIGH IRUD G 1LYH J DM LOMCDARDOWLP LQDOZ 1\ LQMCDIRDOSDAHYI HJSURHMQ)
ICAOMY H SOOIRQR \KH H MY VHRXUMW AKHANSRIQIVOE XSIUDGHY \R \KH 6RAKZ HFWAANHY DD &RQMKAIR) B0 GUQ) WILG TXOWU DG LV
HXIP DAG \R EH FRP SBIMG AU WH \HFRQG KOD R Q' HHPEHU \WH &RP SI) DUCRXQAHG SOQV \R FRP P HIFH 6RXKZ HWAVHIYLEH DAKH Q2
+ RMRQ+ RE WP IDOITAMWV IQ2 AREH) \WRIRXUGHWDIRY/LQO H IFR &DIRXQ &IER 600/ XFDv/ RV&IERYV 3XHWR 9 DMWY DGO H IFR&IW \R
%HI H&LW 9HT) H DGR 60Q-RH &RWB5 LFD HIFK \KEMRAR JRYHCP HMCSSURYDD$ GAMRIDOLQ RIP DIRQ UIDEQ) WY SIRWPNY SIRVIGHG EHBZ. XQaHU
30 DOJHP HOW' VAXAMRQDQGS (DOMVR ) LODGADOERGBWRDYGES HXOVR 2 SHDIRY/ DGLQ1 RM  \RWHERQRICDAG) LCDGRADCB\BAP HOV

7KH&RP SDQ KDVDOR DIUHGZ W YRZ DB &RXQIV ) RUCD Z KIFK RZ Q/DQG RSHIDM/) RWY DXGHEDB!+ RDZ RRG, QMIDIRDCS LLERYWR RYHYHHDOG
P DQIH \WH GALIQ DQG FROKANRQ R \WH DR/ 7HP LQDD 0 RAH.GQ] DR 3URWIRW, Q DEAWRQ R LI QU LFDQAP SURYHP HOV\R WH H M) 7HPLGDD  WH
SUIRWPNCFOGH/ WH GHLIQ DQG FROMKANRQR DQHZ 1LYH JDM&RGFFRAHS Z W DQLQMDMRIOSRFHMQ) | ROV &RQAKANRLYVH SHAWG\R BHILQLOP LG
WOM  $GAURDOQRP DIRQUIDEQ) WY SRR SIRVIGGEHBZ. XQAHP0 DIHP HW' VAXWIRQDGS COMVR ) LCDGRLDOS RIBWRQ OG5 HXOV
R 2 SHDIRY DGIQ1RM \RWHERQRICDAMS) LCDGRADCB\BAP HOV



7KH &RP SIQ WV RSHDIY  UHYHGH DMIEXSE®! R IRIHIQ RSHIMRY LFOAQ) WRH DAMEXRE®! \R ERK 6RAKZ HIWVDQG $ LTUQ ZHH
OSSR LP DMD PLORY 7TKHUP OQAUR WHERPSIQ IV RSHIDMY UAYHOGH [BSIR [P DM BARQ Z HiH DMIEXEEGIVR GRP HAE RSHDIRY/
7KHERP SV RSHDAY BYHOMHY DMIBXEG R | RILIQ RSHDIRY/ DOR Z KIFK Z HIH DAEXBEG\R $ LLFUDQ Z HIH DSSUR LP DMD P LARQ 7KH
UPOQEUR WHERPSIQW  RSHDIY WYHQMHY DSSWR LP DMD BARY Z HH DMIEXATEG R GRP HXFE RSHIDMRYY 7 KH &RP SO0 v B LEGI DAHV
SUP DUO FROMAAR | QIKWHTXLSP HQVWH P DVUMY R Z KIFK DUH LOMUFKDQ) HIE®Y DG DUH GBE HG MR Z 1GH Z W QR LQAYIGOODUADWGHEFDMG \R DQ
\GHALLF URAM RUBHILRQ \KHUH RUH \KH &RP ST IV DWHIV DUH QRADIRFDMG R D JHRIUSKLE DD ) RUDAVAXAWMRQR \WH UMNY UHIDAG \R WH & RP SO0 VI RHIQ
RSHIDNRY/ \FH35 M) CRRY 7 KH &RP S IV 1 XUHUH URKOV Z LAWK HULL IMERA/ GRAHTHRAYHD P DEIH W H SDQGHSE RSHDIRYY LGFOQQ) W IQMDIRJIC
RSHIDIRYY

& RWBWXRMH

* HHDO

$ NH FRP SRHR WH&RP SDQ VEXMGHW DA\ KDV KIMRUFDD EHHQIWGZ FRUWKKAMUH Z KIFK Z DV GALIGHG\R DIRZ. 6RXKZ HANR SUR LMIED
FKOJHGZ | D $ GAMMG | ROWBIHBQIK 6RXAKZ BAWDY BZ HIXQWARW RQDHIIH \KDQ\KH YDWAP DNRUMY R P ENRUGRP HWINE FOUHY 7 KH&RP SDQ V&2
FRUARIKRMUH KDV KIMRUFDD BHHD | CAOBMG B 6RAKZ BV XVH R D MQIG! UADMINGH \KH YRHQ) DQ RSHDMRID H I IAHASR QAR SRQMRAM
KR DOGKLIK® SIRSAYH( P SR H/ 6RAKZ B XVHR  DMQIGI CLUADNWWSHKDY DIRZ H3 | RMP ST IHE\AKHXAQ P DQMIGRH | QIKWRSHDIRY DG
WIQQ) CRMYMEY 6RXAKZ R SRIQAR SROQARAM WKRMUH LGFOGH \HYLFHWR DG 1URP P DR VHRRQE RUGRZ QRZ Q DILSRW\KFK D' DEDV/ RYH) LHT
+RMBQ+RER. &KIFJRO IZ D %D0P RIH: DKIQIRR, QMIDNRIDO YXUEDN 0 DIRKHWA 2 DNDIQG 60Q-RVH 3URVIGHIH DQG) W/ DXGHEDB + RDZ RRG
7 KHH FRQ/MHQHQ® GFDAG DLSR W DUH WSLFDD GW FRQI NG \WDQ RKHUDLOCHW KXE DULSRW Z KIFK KDY ARQUEX\MG VR 6 RAKZ BV CELAW \R DFKIHYH KLIK

DXHAKM DIRQ BHDXVH DRI WADQ EHVAKHXGG R P LGP 1] HWHDP RXQAR WP H\WH  DIHRQWWHJIURXQG 7KLY LOWD KDV BBAEWHQP BHUR DLRIIWQG
JDMI CAONNKDAZ RXT RKHZ IVHEHUATNXUUHG DG DERZ VI RUKLIK ( P SR HHSURGAEMNW  KHDEFRXQIGHUDLRDNW

7KH&RP SDQ EHIHYH/\KDAWI GHAP RAH(] DIRQLQWDAYH/ DvZ HBDY\WH FRQMXHE DEAWRQR \WHOLIHY/RHQ) R \KH 6 RAKZ HWWGHAZ L@
KDYHDI DYRIEGLP STANRQWHE&RP SDQ TV XQUWARIN 7 KRVHVADADLE LQMDYHY DHAVAXWHG LOP RIHGHBICEHBZ. XQEHUR 2 SHIDIVY 6D LHY/ DG, QUIDAYHY
) GH/D RGHQ] DARY DQG22 SHDY 6WDALH/DQG, QUWDIYHY  &RQMXHS, FRERDIRQR WH/ DIHV/RHQ) LQR\KHGERAKZ HKY GHAY

PPN ) XHOERWRQWH&RP SDQ V/ RZ &RWSWKRMUH

$ AKRAIK IXHOSURV Z HH GZ HAWDQ GYHY H SHIHRG 1O DG GRSSHG\WIQIL® OMLQ ) XHODQG ROH SHOHUWHP DQVRHR WH
&RP S VOUIHWRSHDNY FRWV 7 KHBEGIBHBZ WKRZ VWWH&RP SDQ IV DYHIHFRWR - MW XHODG RORYHUMWH SDWAR HYH\ HOY DG GAUQ) HIFK TXDWWMUR



$YHDIH SHADMIHR
&RW &RWBHJ 2 SHDMY

<HU 0 LR/ * DIRQ ([SHOWH/

) LUK XD
BHRQG4 XD
7KILGA XD

) RA4 XD

7KH&RP SDQ HMY/LQR | XHOGHIYDAYH FROADFW\R P D) H LW UM DXRADAG Z LW \LI QU LEDQNCGRU-DAVLQI XHOSUFHY KRZ HYHU BHFDAHHHI\ SUFHY
FOQ | ORMDM\LI QU LFDQ® QD UHDMYHD \KRWWP RQAR WP H WH&RP SO P XWADOR FRQMXOID P RQVRUDQG DEWWA | XHOKHEIH SRUNRTR DQG DM LVAR
DEAHN GRARID | XHOSUFH LGRUDAY EXVDOR | XHOSUFH YRIWIW DQG KHEH FRADMIOUHTXLAP HOV $ VHMGHFHG B \WH H WHP H GHRICH LQ MATXHOSURH/
GUQY WH | RAW XOWUR IVAATXHOSUEHY DUH EMPAIR WL QU LFDQAYRTAMNY EDAHG RQ D YOUHW R [CRRLY |, Q DEAURY WHFRWMR KHIILQ) JHHDID
LGRBDHY Z AW \VKWEECHS KLIK SRMONDO! RUYRTMINY LOKH | XHOP DNHA7 KHE&RP SOQ VI XHOKHEILQ) TR DUH AVAXWHG LQ P RIHGABIOEHBZ. XQGHUE5 M
) CRRY 20 DEHP HOW' DWAXWMRQDQGS (DOMVR ) LODGADOE RIEWRQDQG5 HXOVR 2 SHDIRY/ DQG1RM  \R\WH&RQRICDAS) |(DGRDCB\BM HON

) DLHEWXPMH
6RXWZ RV

BRAKZ HIARTHY D UHIMYHD \[P SO | DUH WKFMUH \KDM HDXUA/ FRP SHIMYH XQUAXURMG XQIP WMG HYHY @) FROFK 10U DV Z HODV GZ HJ 1 DY
DYDOEGIRQDUAKIRMG EDUY 6RAKZ HAEXQEBYI DHVIQR\MUHHP DMUFDMIRIHY 3 DQD* H$ZDS ~ 3$ QWP HP * DG 9%MQHVEHDRY Z W \WWHIRDOR
P INGQJ [WDMHJI RUEXWRP HY\R FKRRHWHI DHWH - SUH HU$ @1 DHSUIRGANLGFOCHWHSUYIGIHR \ER | HHAKHNHGEDV |, QDGAWRY WIDBBWR \KHI DA
SURGENG RANZ HINERAY QRAAKDLI HI HAVI RUPKDQ HVAR | QI KWRHYDIRQY

$ 3 DUD* H$ZD " | DUVDOHIHHDD \WHEZ HIWDUHY DQG DUH \KEMPAR DGYDIRH SXURKDH WXL HOV 7KH DUH QRUH XQEEG EXVWKEMPAR
FRP SIOQFH Z L\ 6RARZ BAW 1 R 6KRZ SRIR  IXQ3/ P D BH CBSIHG \R | XXUH WDYHDRQ 6RAKZ HAVS V AVAXWHG BHBZ  XQGHU?2 SHIDIYY
BWDAILH/DQG, QUDMYHY/  $ GRADY 6HYIFH/DQG) Y 6RAKZ HWKD/D1 R6KRZ SRIR DARADAGZ W : DQD* H/$Z D WANHV\KDADH R/
FOQRHDG RURKDQI HG DABDXYM P LA SURMR DI QI KWAFKHEXG(G G-S0MMUH

T 3$QWPH |DUVOUHUHXQEE®I DQG AKOQIHEG! DQGIXQG/P D' DOR EHDSSTHG\RZ D | XUMUH WDYHORQ 6RAKZ HXAS Q WP HI DU/ DOR LGFOGHD
KLIKHJI BXHQWVO HUSR QAP XAMSIHUXQEHUB RAKZ HAWY/5 CRIGS HZ DB# | BHNHQVOHUSIRIUP WDQ@R: DQD* HBZ D DB

T 395MQHW6HBRW | DU DUH UH XQEE® DG FKDQVHE®! DQG IXQB/P D EH DESTHG \RZ DU | XMUHWDYHORQ 6 RAKZ HIVOAMGHA 6 HPRADUWA/ DOR
|GFOGH DEAWRDOSHNY Z KHQ DYDMDE®! \XFK Dv SURIMY EROAQ) [QWHI LW ERIGQ) SRURY/Z MQERIGQ) JURXS3$ ~ DKLIKHII BXHY
| O HJSRQAP XASTHIKDQ RAHUBRAKZ VDY LFOQQ) ELFHDVP D) SROQNSHIGRMUWSHAD/FRP SDBGZ W DUD* H$Z D 1DBV 3) ®
943" SURINV HRXUMY DG WANHAFRXQMJ CFFHW 1Q \HPRADLSRW DG RCH FRP STP HQMY  DEXOAVEHYHIIH FRXSRQ IRUWH @ R WDYHD IRU
&XWRP HYR GIDOGING) DH



$UFTUDQ

"XUQ $ LW WDBQRTHHEDXVHUIIUHBD | DUHWWIKRMUHWDNVHDXUHG D YOUHY R FRP SHIVRYH | DUHY DG SURGAW 8 QINHE6RXAKZ RS LY IBQRITHHGD
MK &OW SIRGAV: W \WHH A-BNRQ R 9o~MQHW &@W 1 DY DO LT UBQ | DU/ Z HIH QRQUH XQEEG! BEXMARX@ BH RBQIHG SURUWR G-B0WMUH \KXBWRAR
D PHWR DVHYFHRDJH $ LWF WD Yo-MHY & @WK/ 1 DU/ Z HIH UH XQECE®! DRG RO HE® DQG LFXGHGE DEAWRDOSHNY WK D/ SURIW BRDAEQ) RYHM HG
\VHDV Z W DEAMRIOG] URRP EROXV | IHDXHW O HURUHAWR [ LWWWRUVHARQG B THHY DG ARP STP HREW ARANIAY REERDLG |, Q DMK $ LY WDV YoM HN
&OW SURGRNARXTS BEH SXUAKDHGVFEODMY RAMURXIK DRXSIUDGHR DQRQ MV EOMWIDHZ MKMQ  KRAYR WDYHD

T HEMWY

7KH&RP SIQ IV, QMOHAZ HEVWW \RXWZ HIWVARPS LV WH RQD DYHXH | RUBRXKZ BB XWRP HY VR SXURKDVH DG P DQH WOYHORQIKH $Q SOWR D
&XMRP HIVWIS AOQ EHSOQHC QUHAE TURP WHVRXWWZ BXWWARP KRP HSDJH 6RXAKZ HIWARP LV GV QHG W KHS P DNHWH &XWRP HVH SHIHFH SHYR@DODG
LQMAYH Z WK | HDXMURY VXK DY UHFRIQ] LQJ \WWH & XWMIRP HV GFDNRQ W SURYLGH UHBYDQAGHDY UHP HP BHUIQ) UHRHQANHDUAKHY/ R P ONH IMHDX VR JHAR WISV R
LQMWWDOLG WKRSIIQ FOW XQRNRDDW DIPZ 1Q) &XWRP HY R SXUFKDH QU KRIMD DG FOU DODARFH 6RXAKZ HIWRP  KLJIKQIKW SRQV R GLTHIHQNDNRY
BR& HH 6 RAKZ RWDQG RKHJOUAWIHY DY Z HODY \WH | CRAKDMRAKZ BWWARP LY WH RQD SOFH Z KHIH & XWRP HY AR SXUAKDVH 6 RAKZ R D RQIXH ,Q
DEAWRQ \RXAKZ HIWARP DG\ZH] AP WH&RP S v MW WDYHOURHYDNRQ Z HE SDIH  DUH DYDL@E® LQ D \WIRQWIDMG 6 SOQVK YHMRQ Z KIFK SIRNGHY
&XMRP HY Z KR SUH HUVR WBQUPAIQ 6 SDQVK WWH VP HBYHOR & XWRP HUBHVFH SIRMG-GE \WWH( Q@K YHURQVR WHZ HEVMWY $ GAWRIDD D/ QVRPXWHS
IXUKHUBHDZ XQEHU 2 WHJ, QUDIYHY 0 RELGI$ SS DG HEVIWW DQG 0 RALG %ROEQ) 3DWHY  6RAKZ HIAR THY &XWRP HY D P RELG Z HEVWM DG 08S R
SURVLGH & XVIFP HY/ \WH CELOW R WBQORNZ LW 6 RAKZ RAADQ WP HWH - KDYH DAFHW W \WWHUP RELGIGVIFH 7 KH&RP S0 XQAKHGDQHZ \RAKZ HIWARP KRP H

SDHIQ6HBMP EHU  \RUHORAKHQE YOKOOH SHMRQR IWBIDQE 6HH22 \WHU, QUDIYHY 1 HZ / LYHY DQGDQAQ) DUGS$ JIBMYH3URP RIRQR \KH
&RP S0 V3RQNVR ' LI HMHMDNRYIURP IW&ERP SHIVRLY | RUIXUKHULQ RUP DINRQDERXWHE&RP SDQ VQHZ. YWKDCH SIHWMRQR IWEDQG

7KH, QMOHAZ HEVWM DUDQFRP  Z DV DQLQAJUDOSOVR - $ LLF DG GMUMEXIRQ CHE RIN GAUQ) \WH P DNVRUM R ,Q1RHPEHJ \WH&RP S
AR SOWMG \WH IQMDIRQ R ERRNG) I XGRNRYY LOR \RAKZ HIWERP UHHUQ) DIDEXWRP HY Z KR YMWOLDQFRP \R \RXKZ BIWRP ) RU\KH \ HUHGG

" HHP B OSSR (PDMD  SHIHQAR \KH&RP SO V3 DAHI HJUAYHV AP HWURKIK IWZ HEWY LFOQQ) BYHHVIRP 6: $94=5
2 SH.DAQ) BWDMILHVDQG, QUDAYHY

XUQ WH &RP S0 FRQIMHG \R | RAXV RQ [LYH VDADLE LQWDAYHY L \WWH IQMIUDNRQ R 6RAKZ R DQG $ LY UDQIV GHE RN DQG RSHIMRY/
L 1GHAP RGHGQ] DIRY LU \KH FRQMXHG LFRESRDIRQR \WH QUIHUYRHQ) ORI WQR \KH 6 RANZ HINOHN LY [QMCDMRDOFCSCE MY DG G
UAHYDIRQM AP DQG Y WHFRQMXHGJURZ W R 6RANZ HIWV/S DRIG5 HZ DB/ | BTDXHNVOHUSIRIUP |, Q DEAUMRQ\R WHE&RP SOQ VI LYHRDADLE LQAMDAYHY

WH&RP SDQ KDVARQIMXHG\R GALIQ LP SBP HAVDQGP DRI HRKHULQUDYH/AR LGRBDHUAYHHY P SURYHFRWFRQURY DG DMERDQG UABRIQ & XMRP HY
6WDWILE , QUDIYH/
, QMIDIRQR 6RX\KZ HAWDQGS LT UDQV1 HERNDQG2 SHDIRQY
L XUQ) WHERP SDQ HIHARYHD FRP SBING \WH SURFHW R LQADUDAY) $ LLT UDQ LQIR 6 RXKZ HUAY RSHIDIRQY DQG DFFRP SOKHG WH I RTBZ Q) NA
LQM UDARQP LOMWRH/

F 7TKH&RP SR ARQVMHWG$ LY WD LOMIDNRIOVHYIFH \R 6 RAKZ HWBHILQAQ) Z W \WH XK R 6 RAKZ HINIQMIDNRIBOVHYFH RQ - XO
ZIW \HYFHWR -CPOD 0 RQMR YD 7KHUKOP DY 1 DMX DG$ UED 2 DIMMBEG 6RAKZ FWWHVFHWR 0 H IFR &DER 600

| XFDV/ RV&DERV DG &DIRXQ FRP P HIRHG RQ$ XIXWW DQG\HYIFHWR O H IFR&IW DQG' RPLQFDQ5 HXEDF 3XQU&DD BHIDQRY
1RHPEHU HXBEDKIQ) D6RXKZ HWBURHIFH LQ DAY 1Q 6 RAKZ HWAV DQGS LT WD ARP BLGHG GHZRIN $ LT UDQV | LQDOSDWHIHU
\HYIFHRIPAUWGRY' HAHP BHU



$ 7KHERP SIQ FRQIQMHG\R\MEQUHUS LT UDQ( P SR HH/AR6RAKZ RIS VR * HHP BHU DO% L7 UDQ( P SR HVKDG EHQ FRQMHWWG R
BRAKZ HI P SR HV

i 7KHGRP I WPRHMGWHUPOQQ — $UTURQYEHQ DUADWURP \HYIFH HIEQQ) \WH&RP SIQ \R RGFH DJDQ RSHIDM DQ DO
YRHQ)  IGHAZ M\WHH SHAMGH | LAHIAH/DARADMGZ W RSHIDAY DMQIGIDUAD VWSH
T 7TKH&RP SDQ FRQIMXHG\R ARQYHYS L7 UID DU VR \WHERAKZ HIMYHY $VR ' HHP BHU RAAVR DWREIDR  $ULTUQ

DURDKDG FRP SBIMS WH FRQYHMRQ SURFHW DG UH HQMUHG VHYLFH DY 6 RXAWZ RIADURID W7 KH WP DQQY) 1LYH$ WP UDD
DRI WKDYH BHHQ UHP RYHS TURP VHIVFH R BHILQ WH FRQYHMRQ SURAHW DG DUH VAKHEX®G W UH HOMUVHYLFH Dy 6 RAKZ BRAADLRID WO HOUD

T 7KH&RPSI) AR SOWNG \KH IQMWDIRY R BRRNG) DG |WHNXHM OHJ IXCRIRYY LOR \RAKZ HIVRP  UHHIQ) DID&XWRP HY ZKR YIMY
OWBOFRP R\RXKZ HIWRP 7 KH&RP SIQ WIQY HUHGS LT UDQ&XWRP HYI$ 5 HZ DU/ DFFRQMIMRY DQG0Q $ 5 HZ DB/ FUHAW\KD/KDG
RMW SUWGDVR 1 RHP B LQR6RAKZ KNG DRLGS HZ DBV CFFRXQV

) BGHO RAH.Q] DARY

$VAVPXWHG EHBZ \WH&RP SDQ KDVP XAISBIH I RWXQEHZ D \R UHBOFH IWRTHUDUADWWZ 1\ GHZ HUDIURI WKDADUH GW P DQMDGRH LQMMYH DG
P RUH I XHOH | LA HQADQG \WDADOR KDYH D JWDMIDQIH 7 KH&RP SDQ H SHAVIWERQY WP | GHAP RGHQ] DNRQ ST \R SURYIGH KEWEQIDO G LELONV \R P DIIH
LW [ GHAGHHEY LQ D YDUHWV R HRQRP LIF FRQAURYY 7 KH &RP SDQ IV 1 XWMUH CLUAIDMGHIYHY  \AKHEX®! LY VHATRW LQ P RUH GHBIOEHBZ. XQGHU2 3URSHMY
$ WADW

TKHYRHQ) ~ 0$: 7KH&RP SO LV\AKHXGG\R BHWHOXQEK PMRP HUIROWHQE %RHQ)  0$; DURDWZ KIFK IVGALIQGHE R EHP RHIXHC
H I LELHQADQG HOYLLRGP HQED 1 UHOED WD \WH &RP SDQ TV PXUHW/ARHQ) DUADW7KH&RP SIQ KVSORGIWP REAVIRU R WHYRHQ) 0 $;
OUADOQG H SHAW\R BHILQ R VENH GHIVHY 1Q $CGAWRIDD IQ  WHE&RPSIQ SORGDIW RGUIRU R WHYWRHQ 0$; DURDWIG
H SHAW\R BHILQWR\BNHGHIVHY 1Q 7KH&RP SDQ DOR KDVRSWRQA\R SXKDHIQDCAURTO  9RHQ)  0°$; DUADWAUQ WHSHIRGIURP
WURKIK 7KHEGRP Q) EHIHVH/WH  0$; ZLO L KDHWHGZ FANVRSHDIY XQUWARKVLOWHMQIGI VBIVHIP HQADQG L EHHIWKHERP SDQ Z LW
DQHYILCGHOUIP HARP ELCDIRQWDAY XQTXHD GHALIGHEWR ROWP L] HRSHIDIY SHIRP DFHR \WH&RP SO0 VI GHV

7KHYRHQ) 1HW HHDIR)  7KH&RP SDQ KDVDORH SDUE-GIWREHYIROWHIRHQ) 1H W HHDIR) — DUADW) URP WURKIK \WH
&RP I SXRADHS URHQ 1H W HHDIRQ OUADIE GDHS [URP \KLLG SO \HYHRORHQY OUADWS GAURDD GAUQ) WH\LP H
WP HSHIRG WH&RP SIQ [FTXWHG  SHRZQHS OUADWUR \MIGSDWW/ ,GOAQ WH  0$; [P REHYGAAUEHG DERYH \WH&RP SDQ. KDV
RHDDMRMOLP REAVZINVRHQ R DUIADWRU  WRIK  $CIUWRDD IR DG FRPEQHS DVR ' HHPBHU WH&RP S
KDG DJUHG R OFTXUUHDQOBAMRID  SHRZ QGHG OIADWURR WIGSDMW R Z KK DHH SHAMG\R EHODHG DURD W7 KHREHY 1R YRHQ)
DQG OFTXMMRQY | URP \KLLG SO DUH LQMIGHG \R SUHGRP LCDAMD \HLYH DV USOAHP HADLA D WRURTHU DG DUADWARQIMXQ) \R EHUANHG
IURP \WH&RP SO VI BHADGG | RU OUADWKDAKH&RP SO KDVMDQUMRGHGRAR - LWI BHA7 KH&RP SDQ DOR KDVRSWRQYZ W /RHQ) \R SXUFKDHDQ
DEAWRID %RHQ)  1H W HHDMRQDUADWGUQ) \WHSHIRGI URP WURIK

ZUWOMROR YRHQ)  SIRNIW3XWXOQAR DQDIHP HQAZ W' HIBS LU/ LQHY ,(F DQGYRHQ) &CBANDERS GAUQY WHERP SDQ FROMXHG
MEQMRQAQ) $ LT DRV Y/RHQ) OUADVWRAWWR \WH&RP SO0 VI GHVRUGHIYHY \WR' HIB ' HIYHIHR' HODEHIDQIQ6HBAPEH)  DQGDMHH SHRAMG
\R FRQIXHDAKHUDMR DSSU P DMY \WUHHDWRIVGHUP RQK $ VR ' HAHP BHU DD R $LWTUWQVIYRHQ DUAD VKOG EHQUP RYHG | URP
\HYIFHDQG  KDGEHHQGHIYHIG\R' HWU ) URP DI GHAP DIDIHP HMSHYSHRARYH \KLYWBQUWNRQDXBRZ VKH&RP SDQ \R P LQP 1] HWWHLP SCRAR KLY WBQORIRD
RORSHDARY DAWHIRHQ)  FOSCAW GWAVH SHRAMG\R EHUHSORHG\WWURXI K \WHFDECAW JOGHSD/DUAKOR L \WH&RP SDQ WH WOMRQR WHUANSP HY
@AM/IRUDSRMRQR W DG OUADVOEG L GIVHIHVIGRP %RHQIR Q2 DUADWRUGHIYHIH/R XHG  OURADWURP RKHARXUAHY
7UQMNRAQ) WHORHQ  DWADWRAAR \KH &RP SIQ v | GHADYRGY DBGHS FRP SBf LW \R \WH &RP SDQ IV RSHIDIRYY DV \WH &RP SDQ KDV KIRLFDD
RSHDAGIQDOYRHQ | BHAS HBORHP HYWR \WHYRHQ)




DURIDWDSCAW Z W YRHQ) FEECAW SURVGHY UHYHXH RSSRUMQMHY Z W P RIHVHDV SHUDWAID WZ KL FRANY CSSUR P DD \WWHMOP HEP RXQAR 1O
RQDSHIWS EDMY DV\KH\WP DA/ RHQ) QURDW

&RAMXHS, GFRERIDIRQR WH/ DUHJYRHQ) LORWHGE RXWZ HYY GHN

7R [ XUKHUVKSSRIWW | GHAP RGHG] DIRQHIRW GAUQ) WHERP SDQ - ARG \R LGFRUISRDM \WHYRHQ) LQR WH 6 RAKZ HINGHN7 KH
W DOFROFK \FDIY FRQUXIDIROR RITHYWIQILFDQ® P RIH &XWHP HUMADAY) FOSCAMWY \KDQ 6RAKZ HWA RIHUDLUAID W, Q DEAMRQ WY WH
W/ DEGHG WD) FOBCAW LW FRQLIXUDINRQ LFOGHY 7KH %RHQ) &RP SDQ V6N, QMIRU Z KIFK | HDXUWA/ D TXHMJFTELQ LP SURYHS RSHIDARDOVHRXUMW
IFDMBV DQG/ (' WDAQ) DOGRHAQY @KWY |, QDEAMRY \KHGRP HWE DLCHIQGMY  KDVH SHIHEFHG DGHRIHIQWKRWKDXA OLQ) MGFH DQGWH
DIBZ VWHE&RP SDQ \R DO URAM CHE RIN\R DEBZ. | RUP RHERQ) KDXAOLQ) 7KH&RP SDQ H SHAWWKH Z |@FRQMXH\R HIEGIWR L P R
HARQRP LFDID \HYH®RQ) KDXQURAMY (L. LP SIRYHVAKHEXAQ 3] LEAW DQGP RIHHRQRP LD VHYHKLUIK G-P 006 VBWARQARTDG DQG.J DM WAMAMS DLSRW
B\ DBAQ) VWDMR\XFK P DUNHVZ WRXWCRDIQ) WHQP BHUR | QIKW DQG UL ERRWVXHOH T IAHR R UBAHRYHDOXQWARIV $ GAMRID \KH&RP S
H SHAW\KH Z |COHTEGI 6RANZ HANWR SUR MIE® H SDOGWR Q. GHXDIRYY LGFOGQ) H WIGEHS URAMY RYHUZ DMJ DG SRAMQADED 10 \R P RUH QWY
P DOHV KK D/+ [Z 0L $ AD &DIED DG RKHJGHIULQMDIRDOGADIRY/ 7KHE&RP SDQ KDVMNQGHIYHY R 9FRHQY OUADWURP
WRAOK — DOGRXAUHQE® H SAVRVINHGHIYHY R DQOGAMWRID  YRHQ VOUQ 7 KH&RP SDQ V1 GHAFRP SRVMRQ QG GHIYHY \AKH®
LVAVPXWHGLQP RIHGARICEHBZ XQGHLP 3URSHWAY $ LLRDWY

, QM.CDIRCDO DEDEMNAVDQG L HEZ 5 HHYDIRQ 6\ P

,Q -0 \WH &RP SD) OXQRKHG DR LQMIDIRIOHYDIR) N VP DG DV GVAXWHG CERYH XQEHU2&RP S) 2 SHDIRYY , QMIDIMRIX
6HYIFH" BHIDQHIR LW IDXIXUDOLQMIDNR OO QROKRS VHYIFHWR EHIGZ QB 6RAKZ RMDLRDMEHILQRQ) -XO 7KH&RP SIQ ZRINGZ W
$PDAXV,7 * URKS ROXFKS P DE-XVS GRDUHAHYDNRQNVROMRQR XSSRYWHE RP SO VLQMDARDOHYIFH

$ NNRMMH\XAFHM XODXQFK R \WHS P DE-XV$S GhD LOMIDNRDOHHYDNRQM WP WH&RP SDQ DERXARGLQ0 D \KDAMWYHBRMS$ P DXV $ GD

UAHYDIRQY VROMRY DV \WWH &RP SO VI XUMUH MQIG! BAHYDIRQ X WP | RUERK GRP HIF DQG LQMIDARTDOUHAHYDIRYY 7 KLY MQIB! UAHYDIRQ A VP LV
H SHAMG\R EHGHIYHHGRYHUDP XGM HIUSHIRG

&RAMNXHG* UIRZ\W R 6 RXAKZ Hi5 DALG5 HZ DY) LHIXHRYW OHU3 WRILDP

6RAKZ RV 5 CBIG 5 HZ DB/ | HNXHON O HUSUIRIUP HIEGV P HP EHY \R HOD SRIQV I RUHYHY  GRIDUNGHQWV7 KH [P RXQAR - SRIQWV HIWHS XQGHUWH
SIRIUP LV EDHS RQ\KH [ DUH DQG | DUH FDW SXUKDHG Z W KLIKHJI DUH SIRGAEW HI - 96MGQHW 6HBFW HDQIQ) P RUH SRQN \KDQ B HJI DH SIRGEN. HJ
. DQD* H$ZD  ( OFK | DUHFDWLY DARADAGZ W DSRQNVHIQQ) P XAISTHU DG SRONVI RUI QIKWOIUHFDBXOMAMGE. P XASOLQ) \WHI DUHI ROWHI QIKVWE \KH
| DUH FDW P XGMSTHU / INZ IVH WH TP RXQAR - SRQN BTXILHG \R EH WHEHP HG | RUD | @KWY EDHS RQ WKH | DUH DG | DUH FDW SXURKDHS 8 QEHUWH SIRIUP
L P HP EHYDUHCEBI\R BEHP WHUSRQNIRUHYHY DDOEGIVFDAHYHY @ RQHYHY | @KWZ 1W QR EDFNRAWWEDMY DG 1L SROVAR RV SIH\R GRQ) D/

\KH5 CBIG5 HZ DB/0 HP BHUKDYSRQN HIQIQ) CRVW GAUQ) \WHP RINBHFHV P ROV

8 QGUWH SIRIUP P HP EHY FRQIQMH \R CFP® XOM SRON XQIOWH WP H\WH GRGH\R UGHP WP $V D BAXOVWH SIRIUP  SIRMGH/ P HP BHY
\LJQULFDQA®] LELAOW DQG ROWRYY I RUHQ) DG UHEHP Q) W DB/ ) RUH CP SBi P HP EHY FOQHDQP RHSRIQV DG RUDFKHYH WG WEMV\KFK DVS$ / LW/
DQG&RP SDQRQ3DWI DM B\ SXUKDUQ) KLIKHUI DUHWANHN 0 HP EHY DR KDYHMWI QU LFDQAVG] LELAW LQUHEHP L) SROQN \IKAK Dv\KHRSSRIMQW \R ERRNLQ
DGYDQFH\RVENHDGYDQMIHR DEZ HUIDMH LFOGQ) PO 1DH\IBY WANAE BGHP LQ) |HZ HUSRQVRUB. EHQ) CEGIWR UGHP P RMSRQN DG ERRN DAWH
OIWP LOAML DNV DUHWMIDYDIOE® | RADB! 5 DRGS HZ DB/0 HP EHYFOQ DR HQ SROVMMUIRKIK XD\ LQ) SXUKDWH/Z W 5 DRIGS HZ DUB/30MGHY Z KIFK
LGFOCH |RUH OP SB FDUUHQBDDIHAH/ KRMY WMEXUIIQN DQG WHBIOGADIRY/ DvVZ HDDV B XUQ) 6RAKZ KXV FR EIDQGEHS &KDH 9 \D FMAWAG ,Q
DEAMRY KRTHY R 6RAKZ HWV FR BDQGHG &KDH 9 \D FMHEWFDG DUH CEGH R BGEHP \WHU SRQN [RJ WPV RKHU WD WDYHORQ 6RAKZ RV \KAK D/
IQMIDNREIO QKW RQ REHJOLIGHY FOXMHY KRAMOWE V UHQEOFDY JUWADB/ HYHQANANHV DQG P RMH |, Q DEAMRQ R HIQQ) SRON | RJUBYHH I QIKW DG
TXOM\ [Q) SXUKDWH/Z W5 CRIG5 HZ DB/30MHY 5 DG5S HZ DB/0 HP EHY/DOR KDYHWHCELOW \R SXUFKDHSRIQV



6RANZ HIW/5 CALGS HZ DB/ NXHWOHUSIRIUP | HDMUAWHUDQG&RP SIQRQ3DWSURIUP VI RAKHP RIWIRYHP HP EHY LGFOQQ) 2$ / MVDQGE$
/ IWBHHBG WXV YRKS / IMADIGS / IWBUH HIHG0 HP EHYHQR EHHIW\XAK DV3) ® 948" SURIMY FKHAN.Q DG \VHRXUMY @CH DFFHW Z KHH DYDOE®
DVZ HODVGHAFDM SKRHAGH/ WU SURIMY DQGOQHAQQIVERXVROHDIEGIVHXHIQKW — SHR-ONVRSS / WG SHIFHOVRUS / LWBUH HIMG
,QOEAMRY $ / WMABUHHIMG 0 HP EHY HIR 1UH LQ@IKW L) L RQ HIXSSHS I@KW 508G 5 HZ DB/0 HP EHY Z KR DAIQS / IMARUS / IMABUH HUMG WEIMY
UFHYHSURIW ERDEQ) SUYLGIHYI RUDQHIMH\ HOU: - KHOWWHVHEXWRP HY SXUFKDHWDYHIDABDWY KR SURMR | QIKWP H \KH UFHYH\WHERWERDEQ)
SDWQ®P EHUDMOED JHHDW DQ3$” EROMAQ) SOV 5D8IG5HZ DB/0 FPEHYZKRI®  TXOU\ LQJ RHZ D IQIKWRUHLD TXOM\ LQJ SRQVIQ
DFDBEU\ HIUDARP DIFDD UHFHYHD&RP SDQRQ 3DV Z KIFK SURMGHY I RUXQIP WG | UHWDYHDI RURH\ FOUVR Q- GHMDIRQ DYDDEGI RQ6RAKZ HAWRUD
GMIQDMS FRP SIQRQR \WH TXOM\ LQJ 5 081G 5 HZ DB/0 HP BHJ 7KH 5 DRIG 5 HZ DB/ 0. HP EHUDQG GRLIQDME FRP SDIRQ P XWARDYHOWRI HKHURQ \WH \CP H
| @KW

6RAKZ KA/ 5 DBLG 5 HZ DB/ | BTXHQN O HUSIRIWP KDV EHH GALIGHG \R GUYHP RHUYHDHE L BIQIQ) IQQE &XWRP HY LGFOAQ) Q¥ 508G
5HZ DG/ 0 HPEHY DV ZHDDV GZ KRTHY R 6RAKZ HXM/ FR BIDQG-G &KDH 91\D FUAWADG L LGRUWDIQ) BMGHW 1B H MY &XWRP HY DG
L WHIWHIQ) \WH &RP SDQ /5 DBLG 5 HZ DB KRMD UHQBDFDU FMEWADLG DG WABIOSDNGHIKLSY 7R @M \WH SIRIUP KDV H FHHEHG \WH &RP S
H SHABINRY/Z LW UAS-PAR\KHQ® BHUR 1 BTNXHNVOHJP HP EHYDBEHG WHIP RXQASHIGHUP HP BHURQOUOH \WHQ® EHUR |QIKWMIN-QE. P HP EHY WH

QP EHUR 6RXAKZ R/ FR BUBQGHG &KDH9 WD FHAWADLG KROGHY D3EHE \WHQXP BHUR SROMVRG\R EMHN SDWHY DQGWHQ®P BHUR [ BHDHNVOHUSROQN
SXUHKDHGE SIRIUP P HP BEHY/

L XUQ) $WTWQVS 5 H DB/ I BIXHNOHJSIRIUP RIHMGDQ®P BHUR Z D VAR Q| BHHWDYHD LFOQQ) BRXV HIQQIV I RUIZBMCHN &DW
WDHD$ 5 HZ DUBYP HP EHYFRXGHIQDFHAWRUHIFK RHZ D WSIGZQRJ  FUHAWIRURHZ D %MGHWEOMWDHDS 5 HZ DB/FUHAWFRXG DOR EH
HOWHG | RUSXURKDAY/P DGHZ MW DO$ LTUIR$ 5 HZ DBV &KDHO MD FHAWAIG 7KHOWD W HIDRUBEHP $ 5H DB/FHAWIQS LT WQVS  5H DB/
[HIXHWOHISIRIUP Z D/RQ1 RYHP BHJ $ I\WIWDAP H WH SIRIUP HIG-G DG 00U 0QQ) $ 5 HZ DUBY DFFRXQIV Z HIHFRQMWG IR 6RAKZ R/
5 DAIG5 HZ DUBY| INXHQWOHUSIRIWP  DQGDOWP 0QQI $ 5 HZ DB/FHAWZ HHFRQHWWGWRS DRIG5 HZ DUB/SRQN

JRUKHERP SRV FRQRIEDMS UKV &XWRP HY R 6RXKZ HDQG$ L7 IDQ UHEHP HG OSSR IPDMD P LARQ I QIKWY DB/ DFFRXQIY |1RU
OSSR IPDMD  SHHQAR UWHOH SDAHDIHUP IOVIGZ Q ) RUKHERP SRV FRORICDAMG BAXOV &X\WRP HY R 6RANZ HIDQGS LT UDQ UHEHP H
OSSR IPDMD P LARQ @KWY DB/ DFRQMY IRUDSSH IPDMY  SHIHQAR UYHOH SDMHIIHUP LOVIGZ Q ) RURHERP IR ARORIEDAG
UKV &XWRP HYR 6RAKZ HWNDQGS LT DQUAHP HGDBSUR IPDAMY P LARQI QKWWY. DB/ DFFRXQIY |RUCSSIR IPDMD  SHIFHQAR URYHH SDAHIHU
PLBVIGZ Q 7KH&RP SO IVIFFRXQIQY SRIFLHYZ LW UASHAMR LW BNXHOWO HUSURIUZP VOHAVRAWMGLOP RIHGHEIAIQ1 RM  \R\WH&RQRIEDAG) LCDGALC
BIMP HON

2 WHJ, QUDAYH/
1 HEZRIN2 SWP ] DIRQ DQG5 HYHXHO DQDIHP HQV
7KH&RP SIQ X\H/SUR MIELOW P DRI HP HYARRY R P DI H FDSCAW DQG URAM H SDOURQWRXIK RSWP [] DIRQR LW QIKWAKHX®I\R [P RY RAHJ

\MQIV EHWUP DK G-P DQGLQRHYIIQP DUV 8 Q) [WSUR WIELOW P DI HP HQARRY \WH&RP SO FROMXDID DENVKHERP S0 IV GHE RINWURKIK \KH
DEAMRQR Q7 P DUNHNVDQG URAMY \KH DWW HOAR | BIXHCAHYIQ H MY P OUNHV DG WHH M) R FHYBIQ XQUEICTE®! P DNHN DQG WHE-BER P HWR
DUAD VYR RKHUP DOV $ VSOWR IWFRQIMXQ) CHERIN RSP [] DIRQHIRW \WH&RP SO AHDHG RSHIDMRYVLQUIORY 0 IMRAL . H : HIV) GUCD DG
-DANRQ 0 IIWISSLLQ -XCH 7KH&RP SI) BHIHYHY \WH FRQMMHG RSWP 1] DARQ DG DIQP HAR LW | QI KWWAKHEX®! FDQ FRQIMXH W\ LHTS \LI QU LYY
X QHILHY DG RKHUEHH LW 2 YHWH GH WHYHDO, HDY WH&RP SDQ DOR SOQV\R GHYHBS G\ WP VR LP SURYH BRI UAYHOKH P DD HP HADQG GHEZ RN
ROIP 1] DARQFOSCE MY

&R RQRLQP HW

2 YHUWH @OWWHYH.DO\ Y WH &RP S KDY XQEHMINHD D QP BHUR  FRWARQBICP HOASUIRWRW | RUWH SXBRH R SIRHYQ) 6RXAKZ B BZ FRW
DGYDRMH DG ®Z | DUHBIDG 7 KHH KDYH LGFOGHS WH | GHAP RGHGY] DINRQ DG GHA RIN RSUP 1] DINRQ VDA LHY GVRXWHG CERYH $ P RY RKHUWLQIV 1GH/
P RGHY DNRQKDY FRQNEXMS VR BRZ HUP QMIDIRH DG WHSRUH SHVHY DG CHA RINRSWP L DINRQLYHIEXY ( P SR FHHVWKHX@Y HIIHHARH/



, QOEAMRY WHHFRWFRQILCP HRABURWRN KDYH LCGFOXGHE YOURXV | XHOARQHYDINRQ DG FOUERQ HP BMRQ UHSARNRQ LQMIDRYH/AXAK D/ WHI RBZ LQY

$ IQANMDNRQR EGQGGZ IQIGW Z KIFK UHFH G DQG LGRBDH IXHOHILAHR  RQ DDYRHQ) DG OUADIWQ 6RAKZ HI/
| GHADQGRQDP DU R 6RAKZ HIAY/ OUADW
XSIWAQ R \WH&RP SIQ | GHABUQ) WH WP HUP HZ M QHZ © GALIQHS \SDWAP \ILZ LIV

SHIRAF HYGHZ DKHY/
XVHR HPRMF JURXQG SRZ HJl RUDUA I AUDGE SRZ HUDAKHJ DMDQG | RUIURKQG\VKSSRVNXLSP HOADANHBRABFDIRQY
G5B P HYR DAR \KURAMBIDQG YHWDODYLI DARQ\R P DQEIQRSIP XP FMQJ) \SHH3/

P SBP HQBMRQR QHZ. HIILGHWEWBLRAHEXUA/\R KSSRYWHLQURGANROR G MQIBGIHILGHS] LSURFHUY

DOV HOWR WHWP LQ) R DY LODY SRZ HIXQUWBAWRQRIWLCDIY | @IKWAR UHFHDN LIDY SRZ HIXQWAWDIH

I XHCBDQQQ) LQUDIYHARNOHD BBAHEDEQ) R H FHWVIXHD

( YROH LA WAEL QLQMIRUUANR IWHDMUQ) @I KWMIV-DV

UBA-GOLRDVWHILGHIGBINSHGZ KBIRQWHJIURXG Z KIFK DOR LGFUDH/HILGHA H

JDEB HUAK Z W QY JRRGVZ HIKWBHBAIRY

&RP S 2 SWP 1] HE5 RAMY [ OLQ) WHERXZ LG URAMAR\INHDGYDRBIHR \BIG LQB/RARP LQP (] HKHD LQB/

LP SURYHG| @IKVEDQQQ) DORIMP VR EHAKUP DRK DUADVY QKW DEIHP HYG\ WP 1 DLQ) DAKHP RWHH | LALHADOIYYGH
VEWYMIROR 3LERWQIKWEDIVZ W QIKWMY GRURQE ) @KV \BEGW OQG

5HO7IPH' HAHQN LGB/ DARP DIF XSIN R XS \R GOM Z 1QG GO \R \WH DURDMDIRZ 1Q) FUZ VR \WP H \KH GAAHQAR P LGP 1] H KXW
LCBXW

7KH&RP SIQ KDV DOR SOMASDAMG 1Q 5 HIXUHG 1 DYLIDINRQ 3HURP DFH 3513° RSHIDMRYY DV SOWR WH ) $ $ 9V 3HURUP DIFH %DWHG 1 DLIDARY
SIRIUP  Z KIFK LVIQMEHG\R P RAHQ] HWHS 6 $ U7 LIF &RQUR06\ WP B\ DEAHMQ) CP MIRQYRQDUMBQSRYBMRQFDSCAW DQGP INGQI P RHH I LAHY
XHR DWSOAH 51 3 FRP B.GHY/\WH FDSCHOWA/R  DGYDRHG DWADDYIRQFY * GEDOSRMRAQ) 6\ WP * 36 \DMIDAM QOYLIDIRY LOMDGR GW S
JURXQG EDHG YLIDMRY  DQG QG | IKWSURFHGUY \R L HITEG! DURDVWR FOWY - QDYLIDARQ FOSCELAWA UDKHU \WDQ UHDIQ) RQ OULSRW L 1P SIRYH
RSHDMRDOFCSCHMMY B\ RHIQ) XS PDQ G DQG P RH QUHRADLSRWDSSURTFK SDXV \R SURGFH P R HILAHQN @IKWSDIWGY DQG UL FRQHYH IXHD

+H + + H+ H+ H+ H+ H+ H+ H+ H+ H H H

LP SURYH\O HIV DG UHBAH FOUERQ HP IWIRQY 6RAKZ HANEHIDQ FRUBANY * 36 CBSURTFK SURFHBUY GAUQ) WH | LUK XDUMUR FRP SBING5 1 3 WIQQ)
R QOO SEWIQ1 RHP BHU DQGFRP P HRHG5 1 3 SURFHBXUAYLQ UAYHQAH VHYLFH LQ - DAY % WHHGR 6RAKZ HWKDG FRIGPWG
RYHJ 513 DSSURIAKHY LGFOXAQ) DSSWK LP DMD 1Q BRAKZ HAWP XWWHD RQ 513 CESURFKH/ SEDKHG B\ \WH)$$ DO WH DM R

LQURGANRQR 51 3 DESURIAKHY FRQMXXHY W BHVEBZ HAWDQH SHAMG Z W I XHDH TLIHHAG 1 3 DESURCRAHY PXUHDE® DYDIOEGIDARYD DULSRW |, Q DEAMRQ
HYHQ DADLERW Z W DSSURYHG 51 3 DESURIAKHY WH FRDUDERH BHIXIUHG TURP DU LF FRQARGLY W SHIRP 51 3 CBSURCRHY LV VRP HIY HY QRAJUDOMG
6 RAKZ FWARQMIH/WRZ RINZ WK\KH) $ $ \RGIYHBS P RIH5 1 3 DESURIAKHYDOG\R P RA1\ U LF FRQAROXGY R \XSSRWW UHDMUXWI DIROQR 51 3

1H / LYHY DQGYDQAQ) DQG$ JIUHAYH3 URP RIRQR WH&RP SDQ V3RONR ' LI HHMDIRQILRP IW&RP SHINRLY

Q6HBAPEHU  \WH&RP SI) OXQKHGDQZ YIWKOOH SIAMRQR IWEDGE IONRGAQ) DG + HIWDUADWIYHY  OLSRW SHIHAH DIG®IR
) URP DI L(DQADCSHYSHRAIYH WHERP S0 LQAMGYI ROWLY OXGHK R UHP DLQFRWACHMIECE. XMQ) DSKDHS URDRVIFURWERK LW GHATGG W QHE RN $ LURIDV
DIHIG [QWHERP SIQ VI GHATHVKHXGG\R UFHYHWHGQHE © SOIQMS@YHY Z MMQWHOURDWH MY U-EDQMY \FKHE®! Z KLBIGH. DLADVY LaD



EHGHIYHIGLQWH+ HOWVYHY |, QDBAMRY PDQ R \WHIXMHDLSRWRHURYYZ LOEHIQM DAMGLORH LMY DOGXSARP LQJ) DLSRWWP SIRYHP HYBURVIRN

Vo) WHERP SDQ FRQMXHGWR EHHIWURP DG DIJUAKLYHD P DNHABRAKZ HASROVR Gl HMOMDIRIURP IWFRP SHIVRLY ) RUH TP SO
6RAKZ BAVRQMMH\R EHWHRQD P DMUS 6 DLACHWD/RYGRAP SRHDGAWRIDO HAYI RUILIMDQGVHFRQG FKHANHG EDIV 7 KURXI K ERI LW QDIMRDCDQG GFIC
P DY FOP SLIQV 6RXKZ HIAKDY FRQMXHG \R DIJUAAYHD SURP RMWMLY SROAR QLI HIHIDIRQ | URP LW FRP SHIVRLY Z W W3 %/DV) © ) U~ P HADIH
7KH&RP SDQ EHIHYHY/IWGHAMRQ GRAR FKDLIHI RUILXADQG VHARQG FKHANHG EDJVRQ 6 RAKZ HIWDYHQ RIAHGE. \WH&RP SO IV UHDAG P DM FIP SJQ
KDVGUYHQ DQLGRIHDHLQB RAKZ HWAYP DINANKDUHDQG DUAKENY GHACFUDHLQUAYHMHY

6RAKZ HANY DOR WHRQD P IVMUS 6 DUICHWDAGRY QRAP SRHDIHHRQDQ R W1 DU/ RUD &XWRP HURKDQIH LQ | QIKWHHYDARYY 7 KH&RP SDQ
KDV FRQIQMHG \R LFRSRIDM WY NA SROAR- QL HIHQMDINRQ LQ LW P DINHIG) FOP SLIQV 7 KH AP STLIQY KLIKQIKVKH LP SRUBGFH R 6RAKZ HIAR &XWRP HJ
BHYIFHE \KRZ LQ) \KD/ RAKZ HXXQGHNEINE/ STQY FOQ FKDQIHDQG\WHIH RIMGRYQRWAKOUIHDADQIHIHH :  KIGID&XWHP HUP D S DAl HHIFHIQOUDMA
\KHEXWRP HUZ L@RAEH KD HE DFKOQIHI HHROWS R 00 Gl HHAHIQDUWOMH

$ QR XQINH PRMR LW FRP SHIYRY 6RXKZ HINGRHY QRALP SRH DEAURO! HV | RULMP V KK DV VFDAWHBRNRY | XHOKURKDUH/ VIRV FXUE MCH
FKHN.G DQG \WMBEKRH UAHYDIRY , Q DBAMRY 6RAKZ HXNDEBRZ \/ HIFK WANHMG & XWRP HIVR FKHAN RGH WURTBUIDGG RH FOUMFDVUH R AKDUH LQ DEAWRQ\R
\WHER| BHAHN-GEDIV

7KH&RP SO DOR FRQMXH/\R SURP RMOTR WHP DQ RMHUBDRQY/\R |® 6RAKZ HXXAK DV IWEZ. | DY GREZRINM] H &XWRP HUGHYLFH [UH@YH
\WBYMRQR [ HIQIV GVRAWHGEHBZ XQGEHP, QUKW 1) LOQG( QMMIGP HQV  DQGLWS DRIG5 HZ DB/ BNXHQWO HUSIRIULP

YBMCHN7 IDYHBUS P HIMAY
6RAKNZ HIR | HYVHYHDCBUIROAW\KDAKDYH EHHR GHWLI GHG\R DMERNEXMCHN | XT DHWDYHBLY

YOMCHNEHBRAS VAVPXWHECERYH 6RAKZ HIAE YoMGHR/6 HBRW | DUHLGFOGHY SHIAKAK DV SURIW EROAQ) IQWHILW  BROEQ) SRIMRY/Z MO
EROEQ) JRXS3$  Z KH DYDMEG! D KLIKHJI BNXHN O HJSRQAP XGIETHWEQ RKHUGRAKZ RINDU IQFOGQ) \ELFH DV P DR SRQN SHIGRMUNSHADY
ARPSIBG ZIW . DQD* HASZ D 103V 3) ® 94" SURIMW WANHAFRXQAL DQG VXU FKHANSRIQACFRHW 1Q VHBRADLSRW DQG RGH ARP STP HQMY  DoXO
EHYHIDIHFRXSRQIRUKHE R WDYHD | RUSXWRP HYR GIDOGUCNQ) DIH

) ® %S 3URIW/ DI/ 6RANZ HIBURNGH/) © % 3URINY/ DGHOFFHW | RUWYSMGHN 6 HBRAEXWRP HYDQG5 DRGS HZ DB/$ / W0 HP EHYDAP Q)
R IWOLSRW ) ® % 3URIN / DQHY DH SURIMW CFFHW @QH/ GADMS DAVHBRAMANHAFRXQIMY DQG VHRXUMY FKHANSRIQN 7 KH @QHY DIBZ. %MCHY 6HDRY
&XWRP HY/DQG5 DBLGS HZ DUB/$ / WD HP EHY GUHPATFFHIAR \WH I URAR \KH QCH DAKH \WANHAFRXQAUDQG ROVHRXAUMY FKHANSRIQAS VR ' HAHP BHU
) ® 9% 3URINW/ DGHOAFHWZ DVDM@EBIDN  DLSRWVHYHGE. 6RAKZ HAV

6. $%= 6: $%= LVERXKZ FW/EXMGHV\WDYHOURHYDIRQZ HE SH 6: $ % = DERZ VEXMGHA/WDYHBLY\R SDQ ERRN DQG SXUFKDH7 LANHE@W 7 UDYHC
RQBRXKZ HWDQGWR H I LAHQ® RAIIQWHUGZ HIWDUWA/DQGP [ P XP | UHNXHQNO HJRBHEW

,QDEAMRY DVAVPAWHE EHBZ XQEH®, QQIKW L) LDQG ( QMBICP HW 6RXKZ HWKDY FRQIMXHG \R LOABEDHTXLSP HARQ LW | GHAR SURYLGH CFFHW\R
+ 1) LFRQGHRARNWY DG QYHWBYLMRQXWM LQ) WHEXWRP HVP RELGIGHYIFH

$ QRN 6HMAVDQG) HV

CXUQ) WH &RP SI) FRQIMMHG \R H SHIHIFH UAYHOXH BHH W T URP \HYLFH RIHUKQIV \KFK. DY 6RANZ BV ( DDYALG &KHAN, G QG 3HV$ UH
: HBRPHRQGRANZHIV3S$ : 6 SROFW ( DDYALG &KHN , Q SURYIGH &XWRP HY Z W DARP DIF FKHANIQ \R &XWRP HY DHAKHANHG LQ KRXY EHRMH
JHHDOERDAQ) SRR BHRP H DDMED! 1P SIRYIQY &XWRP HY VFDAVHDRIRQ ROIRYY &XWRP HY FIQ SXUKDH ( DDYALG &KHAN , Q | RUDQ DEAMRIX

HK ZD  SURIW BROEQ) SUYGIH/DHDNHG DEHHIVR EHQ) 0Q$ / IMABIIXHQNOH) \VHH32 SHDMY 6WDMILHY DQG , QUDAYHY & RQIMXHS
* URZ W R 6RANZ HMW/5 DBLG5 HZ DBY) BINXHY OHUSWRIUP” CERYH 6RANZ BMI/3$ © 6 RIHIQ) DIBZ VAXWRP HY\R EUQ) D\P DOFDARUGR) LOR \WH
OADWTHQIRD  RHZD 10 6RAZ FMDOR FKOUH/DQOEAMWREID  SHIRHZ D WS | RUXQFFRP SDQHG P LGRUMDYHDR DEGN/WH DEP LQMADIYH
FRWV DQG \WH H WD FOUH GHRHADY \R\DIHD \WDQUSR WK & XWRP HY 7KH&RP SDQ DOR H SHAV\R FRQMAH\R EHHIWURP DAY UHYHOAH RSSRUMQMNY
FUDMGE! 6RAKZ HWW/S DRLGS HZ DLBVI HNXHQNO HUSWRILLP



6RAKZ HUVHIY RSHQSURINY ERIGQ) SRUMRY/IQWHI LY EROAQ)N SRIMRY/Z MQERDBQ) JURS$” W MWP Z IGHDAKHIDMIRUD  AKOUHSHU
| @KWEDHGRODYDMEMN SURINY EROGQ) SRURYVIQWHILW  EROAQ) SRIMRY/Z MQERDAQ) JURGS$ " Z KHQDYDMED! DHDDHIG LFOGHGIQWH
SXUKDHR D Y%MGHY 6HBRNDH  VFH 32 WHJ, QUDIYHY  990MGHW 7WDYHBUS P HQWY [ERYH  Z KIFK SURYIGHY DCRKHU SURIW ERDBQ) FKRFH |RUIW
SXVWRP HY/LQDBAWRQWR 6RAKZ HIA2 %MQHN6 HBRW SIRGANDQG ( DALGEKHN ,Q

6RAKZ HADVD1 R6KRZ SRIA WDALSSTH/AR QRO XQEE®! | DU/ AKDAUHQRAFDGFHBG RUAKDQIHGE. DEXWRP HUDABDWAMD P LOAWM/ SURAR DI @IKW/
\FKHX®G GHB0MMUH |, | DEXWRP HUKDY ERRNHG D QROUH XQEE®H | DUHDQ Z KHHLQKLY KHUMCHIY DG WDASRMRQR WH I @KWY QRAXVHG DG GRAFDGRHBG RU
FKOQHGE! WHEXWRP HUDNBDKRD P LOA/ SUR MR VAKHXBG G-E00MUH DIXQVHG | XQBY/RQWHI XTIMCHIY Z LOEHI RIHWG DQG\WHUP DQQ) BAHYDIRY
Z I@EHFDGRHBG 7KIYSRIA GRAVQRAZSSD \RP LOMY | DUV VHIRUI DY ROWDYHOGKUQ) FHMHQLLIH XOURSHIDIRYY LFOGQ) VHYHMZ HDOKHUFRQAMRYY 7KH
1R6KRZ SRIA GRH/QRAP SCRARXWRP HY Z KR MP SO FOGRHOD: DQD* HZD RU' ,1* S | DUH DAGDWARD P LOAM/ SURUWR \FKHXBG G-I QWY
FDH &XWRP HYP D BXVHWHUI XQB/\RZ D1 XUUHWDYHORQ6 RAKZ HINZ MKRAMDFKDQIHI HH &XWRP HYZ KR DHWDYHIR) RQDIX UHXQEEGIMCHDY \KD/
RV@RNRQEQD: DYD* H$ZD RU ,1*  |DHKDYHWHRSMRQR HWHJUHNXHXMY D UH XQG RUKRTEQ) 1 XQB/| RUIXMUHWDYHD 6 RAKZ HIV/ LQMAZ K LW
1R6KRZ SRIA AR SURP RIM&XWRP HJEHKDYLRAKDAZ LCHTEBI6 RAKZ HIAR UH VHIDKHRSHVFDBUR AR G-S00MUH

" XUQ $ WU FKDJHS THV IRUAKHINHG ERIJDIH FDWDIH R SHV @NXRUNDBY  BEYDRH VFDADWMI QP HQV . FDDRHQMUVHYIRHY  SURIMW VHDY

\HDRNRY \SHADOWHYLFHY \KFK Dv \KH WDQSRUBRY R XQIFFRP SOQHG P LGRY DG H WMRQ RUMBQMHUR $ 0 LBV5 HZ DB/ 1Q DEAWRD R | HV | RUWH
SXUKDHR $ 0 LOV5 HZ DB/

Q@KW 1) LDQG( QMIBLGP HW

BRANZ HWAR | HY LQ @IKWDMDMEDAHG: 1) LVHYFHRQDOR W DG DUADWUWSUHHNY CBSUR IPDMD  SHIFHQAR 6RXKZ A/
| GHA6RAKZ R DUDQIHP HOAZ W IW: 1) L SURMGHUHTEGY WHERP SDQ \R FRMROKHSUAQ) R WH: 1) LHYIFH ZKIFK IVAXUWHQ® DA SHUGHYIFH
(FOAQ) : 1) LHIEGG RSV DQG FRIGHAIRYY 6RAKZ HI &XWRP HY/Z 1\K \P DIDSRWIEG HBRURQE GHYLFHY DUH CEGIVR XM H\WH DLCHY RERDG: 1) LIURP
JDMWR JDMZ KHOWDYHIR RQDERAKZ KWW 1) L HIEGG DULSDICH 6RXAKZ RXZ DVARHI LUKWDLHAR R [ HUI DM \R J DM ARQGHAMWY

6RAKZ HAKDY JURZ Q \WH REERDLG HOMMEGP HWRSIRYYRY: L) L HIEGG DURDWRUYLHZ LQ) . RQ &XWRP HWAT SHYREDOZ LUHBAW GHYLFHY \R LGFOGH | BHH
CFFHW/\R 6RXKZ HIAV @YH DG RQ G-P DOG \WMBYIMRQ SURGFANT7 KHWBYMRQ SIRGAWEX® FROMVR — QYHRAKOQHYDGXS\R RO GHP DG UWFRES
FEARGHYIURP SREXOUMBNMRQVHIHY ' XHWR QFHMQ) BAXURNRYY | HH@YH79 P D (RABHD/DOEGIRERDE: 1) L HIEGGLQMIDIRDO QKW

BRAKZ HADOR SIRVIGH P RIH/RQ G-P 06 Z KIFK DUH PAMQ® SURHGDV  SHUPRYIHDGG 1Q' HAHP BHU EHLP H\WH | LWADLOCH \R RITHUD
0 HADJLY R ROMRQIRJ DA SHIGMAH LFOGQ) D 1) L HIEBG WRSV DQG FRIGHANRYY 7KHO HADILQ) VHYLFH DIBRZ V CFFHW\R 10 HAWDIH DG SUH
GRZ QBDG-GBSVIRO IEHUDQG:  KDAG SS

EXVWRP HY R QRADHWR SXUKDH: 1) LR CAFHMWBYIMRQR I HIQIV P RYIHVRQ GP DG RUKHO HADILQ) RQD \HYLFH
3URDARIHEXWRP HU&RP P XQFDIRQY

7KH&RP SDQ 1V$ X\RP DMG 2 XERXQG 0 HADILQ) 3$20 ° \HYIFH HIEGV IMIR L SURTRMYHY GHIYHUPXWRP 1] HG DARP DMG YRFH \W WDQG HP OC
P HADIHY R 6RAKZ HIGRP HIFE &XWRP HY Z KHQ WHH KDV EHHQ D FKDQIH LO WHUI QI KVWAIMY DV D UAXO\R DFDFHIMRQRUIQKWGHD R PLQAMRU
PRH DVZHDD/ SRMIMOAMXSINRYY R 6RAKZ HW \AKHEXGG VHYIFH DOQG LU JLYH 6RAKZ FIAGRP HIE &XWRP HY \KH RONRQ R FRIGHRNR D &XWRP HJ
5 HRUAHQEBMYH RUWHERRN RQICH LQ WH FDH R FDQFHIBEG | QKW 6RAKZ HIAGRP HIIFE &XWRP HY Z KR ERRN WHUWDYHDRQ \RXKZ HIWARP KDYH WH ROIRQ \R
UFHYH\WHH QRVLFDIRY YID\MBEKRGH @QBICHRUP RA®! 60 6 W WP HWDIH  RUHP 0O, Q DEAWRQW SIRYIAQ) | @IKWQ RUP DIRQ\R 6RAKZ HINGRP HXF
SXVRP HY XMQ) WHU SUHHUHG FRQEPAVP HARG Ll DSSOFED! WH &RP SDQ GUHAN 6RAKZ HXVGRP HXIFE & XWRP HY \R UHERRN WHU | @KW RQICH YID
\RAKZ HAWFRP WHERRN 7KH$ 20 VIDAD\ L GALIGHG R LGRBDVH SURCRRYH & XWHP HURXWHTFK. DQG DFFRP P RADIRYY UHBFH & XWRP HULGFRYHIHIH XSKR
BIXDRY UL HOV P MIDM ARV DQG SURYIGH D EHWURYHDIMDYHOH SHIHFH &XWRP HY Z 1\ LQMCDNRDOUAHYDIRQY DUH CEGI R MIQ XS | RUM V
P HADILQ) DQGHP DICOBIW YIDBRXKZ HUAV) QIKVG\BMY1 RIVIFDARD 2) 61 VHYLFHRQVRAKZ HAVRP  Z KHQWMHHKDY EHHQ D KD HLQWWHUI @I KXY D/
DUAXOR FFHDMRQRU@KWEHD R PLOMM/RUP R 7 KIRKIK WHERP SO0 IVARR BCDMEWHRKGRER\



LOWDIYHY/ W SHAVRFRP HCHIWS 20 OG) 61 SIRGRWVIQR RHVHP CHGP HADILQI SIMRP | RUGRP B DG LOMIDINRIDO @ KWRNVLIFDNRQYY
0 RAGI$SSDQG: HAVWDQG0 RAGIYRDUEQ] 3DWHY

Q 6 RAKZ HANHBDHG \HYHDOXSCEDM/ VR LW P RELBIC5S DG Z AW LFOGQ) \WHLQUIRGANRQR  DQXSADMS KRP HEDJH\KDADTBZ V& XWRP HY\R
TXEND YIHZ [QRIP DARQONHI @KWABMY EROEQ) SRINRY DQGJDMLG RIP DIRY 7WDYHIQ RP DIRQLYXSEOAMGLIQWHISS BHIQRQ)  KRAWSURMRDIQIKV
DIBZ LQY & XWIRP HY R FKHANLQ DQG CFFHW WHUP RELGH ERDUEQ) SDWIURP \WH KRP HEDJH * XU 6RAKZ HADOR FRP SBIAG \WH URBXAR LW P RELO
EROEQ) SDV\RDIB 6 DLESRWWDBGRAKZ HAWAYH/ , QOEAWRD 6RXKZ HWAH UAKHG\WHERN DQG | HHCR \WHISS W DIQZ M WHQE YIVKOCH SUWMRQR

LW BUIDQG GMRXWHG CERYH XQEHR 2 WHU, QUWDIYHY 1 HZ / LYHY DG DQAQ) DIG$ JIJUWHAMYH3URP RIRQR WH&RP S WV3ROQNVR * LTHHUDNRQIURP (W
&RP SHYRY/” $ GAWRIDO HDXMUHY DG XS DHH SHAMSLO DvP RAIGIGP DG ARQMXAN\RIUWRZ

0 DIHP HQWVQ RLP DARQ G\ WP V

7KH&RP SR KDVFRQIMXHGIWFRP P W HAR\MKQRIR)\ 1P SURVHP HOM\R \KSSRWAWRQIRLQ) RSHIDINRQY DQGLQMDIYHY 7 KH&RP DR KDVIQHXAGLO
LI QU LFDQMRFKGRBI GHAHWOY VR VKSSRWWHYHIIOR (W IQMDIYHY IGFOQQ) L \KH LP SBP HMBIRQ R ARQGHANY FLSCELOMY EHE HHD \WWH 6 RAKZ RDQG
$ LT UDQUAHYDINRQW WPV Z KIFK KHSHG HIEGIWHERP SO \RIX@ FRP SBIMWHSURFHWR LQAIUDY 6RXAKZ R/ DQGS LY WD QR RUN DG RSHDIRYY
IL 6RXKZ HXW/ 508G 5 HZ DB/ [ HXHQMOHUSIRIUP L \KH ARG LFRERDIR) R \KH %RHQ) OUADWOQR WH &RP SIQ IV |GHNV LY
HKDERP HOVVR \WH\RXKZ BAVWRP ZHEWM Y ;1) LLP SOP HQBANRQ DQG QYHWBYIMRQ FROGHANW DQG YL GHZ WAHYDIRQM VWP \WKQRBI\ R \XSSRLY
6RANZ HIV [QMIDIRDOMCHIUHY |, Q DEAMRY GXUQ) \WH &RP SO \HBRMSG $ P DXV $ GD URHLYDINRQY \ROMRQ D/ WH &RP SDQ V| XUMUH MQI®
UAHYDIRQM WP | RUERI GRP HIF DG LQMQDARDOUAHYDIRYY 7 KVMQIGIUAHYDIRQM WP LVH SHAMG\R EHGHIYHIHG RYHUDP XA HIUSHIRG

7KH&RP SIQ  LQMXBY \R ARQMMH \R GHYRM \LIQU LFDQMMKGRRI\  BARXUAH/ \RZ DB/ [P RY RMHUWQIV L \WH GYHRSPHAR QG \X\P VR
[P SURYH ERK BYHXH P DQIHP HQADQG GHEZRIN ROWP [] DIRQ FOSCEAOWY 1L WHSOFHP HOAR  6RAKZ HIWV/ H MY GRP HAE URHLYDNRQ X P Z LW \KH
FRP SUKHQULYHS P DGV $ GRDURHYDARQAROMRY DQG UL DG \KWR RSHDARDORRY\KDARHERP SDQ H SHANZ LOIP SURYHRSHDIRDCP DL HP HQWV

5 HIXDARQ
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7KH' 2 7V ARQKP HJSURMANRQ DG HJ RIAHP HATRRYMAY UHDNM \R DDV \KFK DY XQ DLUDQE GHAHBWYH SUIRMNAHY DQG XQ QUFRP SHMRQ B\ QUFDUHY
GA-BUHOMMHDGYHWIQ) HJ 1 DUH RQIP HSHIRWP DOFH WFKHX®! DG
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, Q- DQZ )$$ XBIZ HOQNQR HIHAAP HIAQ) WH) $ $VI QIKWGW DG UANBIXTIRYY $ P RY RKHAWQIV \WH X BN/ D\ KRXU
PIQP XP UWBHIRG SURJVR DSIER | QIKWGW SHIRG P DQEDAM/ WDAD SBWP XMAKDYH D RSSRUMQW | RUHIKWKRXY R XQOMUIXSING \VBHS Z WLQWH U
SHIRG DG P SRHV SARW I IKWIP H DQG3 GV WP H - @P VBANRQY EDVHG XSRQ UHSRWIP H/ \WH QP BHUR \AKHX®G | @KWWHIP HQV DQG RMHURSHDIRIXC
ICARY 7KHU®IP D BBAHWH&RP SO VW QY | Bf LEQN Z KIFK FRXTGSLP SCRAKRHERP SDQ VRSHIDARDCSHIRIP DFH FRUV DQG&XWRP HY( [ SHIHGAH
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3XUXOQMR \WH $ YIDIRQ DQG 7 DRSRIBINRD 6HXUW $ PW2$76$°  \WH 7 DRSRIBINRY 6HXUW $ GP IQUDIR) WH 376$° D GYIMRQ R \H
86 ' HSDWHIR +RP HDQG 6HXUN LY UAGRQUE®! | RUFHIEQ AYLODYIDARQ VHRXUMY P DNY $76$ DQG \WEVHIDXHT6$ UHIXDIRQY DQG SURAHBUA
LP SBP HOMY) $76$ OGN [PRY RMUWQYV L I@KAGHN VHRXUW (L \WHXHR |HEHDOOUP DYKDY REROEG @KW UL DLSRWSHIP HMJCFRHW
VFRUW LY DUCHASZ VFRAUWWDGQ) Y VFRXUW \AHHRQ) R SDXHYHY EJJDIH FOUR P OOHP SR HY DQGYHIERY YL \WDQQ) DQG TXOM LFDMRY/
R \HRXUW VAHIQ) SHIRQGHD YL SIRMMRQR SDMHYHJ@DB R &% DQG VUL EIANIURXQG FKHANY 8 QAHUS76$  \KEWDADID DIDVHRXUMY R LFHY DY
OLSRWOUHI H3H.DOHP SE HV DG\ QULFDQARKHUHBP HOVR DLACH DG DLSRYWHRXUMNY DHRYHYHHQDQGSHIRP HGE |HEHDOHP SR H LGFOGQ) |HHIC
\HRXUW P DQUHY |HEHDODY. HYRIFHP HQAR | LFHY DQG | HEHIDCOUP DYKDY 76$ SHYRQGHIDG76$ P DQEDMS VHRXUMY SURFHBXUAY DR HAWKHERP SDQ IV
RSHIDIRYY FRWV DQG &XWRP HUH SHIHGFH ) RUH CP SB1 1Q \WH76$ LP SBP HIMG VHRXUM P HDXUAY BIXDAMY \WHWSH/R OTXLG WP \/ WDAFDQ EH
FOWHG REROG OLADIW, Q WH76%$ LQURGFHEIWEHRXUH) QIKWBIRIUP  6HRXUH) QIKWIHIXALAY DULICH/\R FRIAND SDRMHIIHIVI X@QEP H DV IMISSHIY
RODJIRYHIP HOWWMXHG,!  CDMR BLLW JHIGHU DQG5 HAMWL XP BH Ll CSSTELEG! $ LLAGHYP XWARDQWP VWKLYLQ RUP DINRQWR 6HRXUH) @IKWZ KLEK XVH/\KH
IQRP DARQWRSHIRP P DRKLQ) DI DQIMURIMAZ DK QA $ |\WUP DRKLQ) SDXHYHJLQ RUP DIRQDICLQXWHZ DRK QMY 6HRXUH) QIKWABQP LWWHP DRKQ)
UAXOVECRN R OLACHY 7 KIVVHYHAR LGN LQEYLGKONY | RUHKDGRHG VXU \VFUHHQQ) DGR SUYHNQR YIGOWRQZ DRK OWVIURP ERDAQ) DQOURDIW, V
DOR KH3V SURYHARHP IMGHNWIFDIRQR SDAVHIIHY Z KR KDYH P H/MP LOUWR LQAYIGDY RQZ DRK @IV 7KH76$ KDVDOR LP SBP HIMS HKDERHE VHRXUMY
SURHBX DV SOVR IWHKDGRHS P XAV@ HJCBSURTFK \R DLERWWHRXUW [GFOGQ) SK\ MFDDSDAGRZ Q SURFHEXUA/ DAVHRXUMNY AKHANSRLQV 6XFK HIKDGRHG
\VHRXUW SURFHBXUAVKDHUIVAG SUYTR. FRFHOVE) \RP HOUMDYHBLY

BIFHIRMPEH  WHERP S LQFRMQRAIRQZ W \WH76$ DUG&YS KDVSDWASDMGIQ76$ 3URKHNE DSUHVAHHIQ) LQUWDAYH\KDADTRZ VD
\HDRAJURXS R BZ. UNN SDXHIHLY \iH CELOW \IR P RYHWWURXIK \HRXUMW FKHANSRQVZ W JUDMUH I LAHR DQG HDHZ KHQWDYHIY) ( @ILEGI SDAHIHYP D,
XVH GHAFDME \AHHIQ) @IgHY DARHYEEQ DLERW\KDARH&RP SDQ. VHLYHY| RUOVABHHRQ) BHH LW Z KIFK LFOGH BDYLQ) RQVKRHY QIKWRAMZ HU DQG BHW DV
Z HODVGDYIQ) MBRSVDQG ARP SIDQAMITXLGY QDLW RQEDIV

7KH&RP SDQ DOR SDMASDM/IQWH76$ . QRZQ&UZ P HP EHY SIRIUIP Z KIFK LVDUMN EDHG\AHHQQ) \ AP \KDAHIEBY76$ \HRXUW RILFHY\R
SRMYHD YHII\ WHLGHQMY DQGHP SE P HOWIBMVR |QIKWABZ P HP EHY 7KHSURIUP H SHAW/I QIKWASZ. P HP BHUCFFHWAR AMIGBIDSD/R DLSRW

7KH &RP SDQ KDV P DEH MJ QU IFDQMOQYHIR HQWV R DE3HW \WH HIHFAWR VFRXUW BHIXOWRYY  LFOXAQ) LOYHWY HQV LQ 1DAOINY  HIXSP HOV DG
WFKCRBI\ W SURFHW &XVIRP HY FKHAINHG EDJJDJH DG FOJR HIHHQ® DG WAKRUH \WH DLERWH SHIHFH KRZ HYHJ WH &RP SDQ - LY QRAZE®H W SUHARWKH

P SoAML DR \WDAYDURXV VHRXUWY P HOXUHVRUAWHOANR 76$  URARXUAHY DAAHISOQ DLERWZ LAOKDYH RQ3 DAVHI HJUWHYHXHY DG WHE&RP Q) (VARW HWHULQ
\WH\KRWMP RAMHEQ \MP

( QMULRCP HOAICE HIXOMRQ

7KH&RP SIQ LV \XEMPANR YDURXY | HEHDODY VDG U XOMRQY UHIMY R \WH SIRMANRQR \WH HYLLRGP HFOMGFOQQ) \WH &GOS LUS PAAKHS HRXUAH
&RQHYDIRQDQGS HRYHY $ APMKHE®DY: DAL PMKHEDH' WQNQY



: DMJ$ PFAVDQG WH &RP SUKHQUYH ( QLRGP HQOE HERQH &RP SHRDIRQDQG/ [CHMW $ FAVDYZ HIDY Wik DQG GFDOMY. V DQG W XDWRYY 7 KRH@Y VDG
U XOINRYY JRYHQ DUADWAEINGQ) Z DA HP MIRQ/IURP RSHIDIRYY DQG \WH GVAKDLIH RUGMVSRVIOR . P DIMUDEY \KFK DV MXHD FKHP LFDY KT DUERXV Z DM
DQG DUADWCHAQ) 101G $ GAVRID 1Q FRMGAIRY Z W DULSRWDAKRIMAY RAHJ DLWICH/ DQG WEM DQG GFDOHQYILRP HQEDUHIXDRY DIHAHY WH
&RP ) DVDQRP DOFRUHR BXMCHN XQEHIINHY YROQEY LOYHWMDNRQ RUBP HADARQR \RORUJURXQEZ DAUFRQEP LGDARQ DAVHYH.DODLSRWWNY 7 KH
&RP S GRYQRABHIHYHWDADD HOYURGP HQIBOICELMA DARADAG Z W \KHAH DLSRYWAMY Z LEKDYH D P DMIDODGYHYHH | HAARQ\WH & RP SDQ IV RSHIDMRYY/
FRWV RUSUR MIBL@WV QRUKDYIW SHIHIAHG DQ \XAK QOELAM LO\KH SDXAKDAKDY KOG D P DAUIDCDGYHYHH | HAWRQ LW RSHIDARYY FRWV RUSUR MIELAWY ) XU
UIXDRY GYHBSP HQV SHYIQQ) R \WH FRQUROR HILGH H KDXAVARP IWIRQY 1URP JURXQG \KSSRYAHTXLSP HAFRXS LGRUHDH RSHIDY) FRWV LQ \WH DULACH
LQBMY  7KH &RP S GRV QRVEHIHYH  KRZ HYHU \WDASHIAQ) HYLRP HQEDUHIXDRY  GHYHESP HOV 1Q WY DD Z L@KDYH D P DMIDOH | HAWRQ WH
&RP S VFDSMICH SHIEVUA/RURKHZ VHP DMIDID DGYHYHD O HAAMWRSHIDARY/ RSHDIY FRAV RUFRP SHIMYHSRUMRQ

7 KHIHEH DO RYH.GP HQADY Z HIDV VHYH.DOWEM DG GROQIRYHCP HONV WHJIRYHIP HOVR RKHUFRXQMHY DG \WHS QUG 1 DR, QMEDNRIOLYIC
$YIDARQ2 UDQ] DARY WH?,&$2 " DHARQIGHIQ) GILMDAYHDQG BIXDMARY SRR DQG YROQEY P HDXU/\R DGV FIP DMAKDQHE UHBAQ) JUHD
KRAHJIDVHP IWRQY $ VWKHI HEHDOBYHOWH( QMURP HABCBURMANRDS JHR  \WH3 (38" DOURXGAGIQBHBMP B \KDAWZ LOBIRSRHDQHIEQIHP HY/
ILQAQY | RUIWHKRAHID/HP WRQ/IRP QLADVRP HIP HIQ 7KH( 3% Z RX@ EHUHNXLHG XQEHWH &GOS LUS PR UHIXOM J UHIKRAH JDW/ | URP
OUADW IVEHMIP LGH/WHHP IWRQVHIEDQ) HUSXETF KHIEX RUWHHYURGP HQWV, QDEAWRY DR Z WK IWSUIRSRHGHIEDQIHP HWIQAQ) \WH( 3% \OGWDAY
Z ICDOR [WXH 0Q DGYDIFH QRIFHR - SURSRVHG XBP INGQY \XP P 0 Q) LQMECDAREOH | RW\R U XDM DURDWHP MWIRQY 7KH,&$ 2 FRX@ DERID FOUERD
QR LGH\E0EG | RUDLADVER DQG SRME®D D OUHJLQMCDARDO WP HZ RIN | RUDADIRQ HP IWIRQY DVZ RS JRYHIP HOV ARQIXH \R GHIRIWDM D GHZ
JEEDORIP DMOFFRG 5 HIDGBWR \WHP HRRGR UHIXDIRQ SRIR FKDQIHYZ W DB/ \R FIP DM AKDQIH DUH SRMEB! Z KIFK FRXG VI QI LFDQ® LGRBHDH
RSHIDAY FRIVLQWHDLICHIQGAY DQG DVDURKOVOGYHYHD O HANRSHIDARY/

7KHS LLSRWL RVHDQG&DECAWS VR JLYH/DULSRWNRSH DRLY \WH UL KWXQGHURHYSEQ FLUFXP \WKBGRHY R LP SBP HNRFDOGRVH CEDAP HYBURIUP V
\RBQ D/WH (R RAKQUDRIED [QMIHH Z W IQMKEM RUIRUHIQ ARP P HIFH RUWH QDARDODUMBQSRIBNR M VP 6RP H DLERW KDYH HWEEDKHS
DUSRWHAIRNR)Y \R P IMGRVH LGFOQQ) BKMRNRDY RQ DURIIIVSHY R BH XVHG DQG TP IW RQ \WH QP BHUR KRA® RUGIO RSHDIRY RUWH WP H R

RSHIDMRY/ 7KHHWSH/ R URMRNRY/ FDQ FDXAH PXUBE® HOV LQ VHYLFH RULGRBDAY 1O RSHIDMY) FRWV DQG FRX@ QP IWKH CHAOW R QUFDWHY \R H SDQG
RSH.DNRQ)/DAKHD HAMS DLER W

$VIOWR IWFRP P W HYWR FRISRIDM\WILTELON WHERP SDQ - KDV SXEDKHGE WHERAKZ HI2 GH5 HERW  GRAUIELQ) \WH&RP SO0 IV \XWELTELOW
RDADLHY Z KIFK LGFOGH HI RW\R UHBAH JUBHKRAH JDV HP IWIRQY DQG DEAHN RKHIHYLREP HQBDP DKL \IXAK DV HHJ\  DQG Z DAUFRQHYDIRD Z DM
P QP 1] DARQ DIGUA RO $ VAVPXWHG CERYHXQEHP 2 SHDAY 6WDMILHYDQG, QUDAYHY  &RWA&RQEIGP HON \WH&RP SO KDVDOR ARP P WHG\LI QU LAY
UARXUAHY\RZ DB/ LP SBP HQBIRQR 51 3 SURFHBUA Z KIFK DUH GRLIGHE \R ARQAHLYH | XHDDQG UHBAH FOLERQ HP MIRQY |, Q DBAMRY \WWH&RP S V3 HD
7HP " \BJHVDHD/R HMUREP HMWOLP SURYHP HOQNQDT@DSHWR WHE&RP SDQ IVEXMCHN Z KLBIDAKH\IP HWP HUP DQQ) WKHR \WHERP SIQ VEZ. FRW
SHRRK

, QMLDARQDCH HIXMWRQ

$ @LQMDARDCOUNHYLFH LY \XEVRAR FHWBO | HIHDOBTXLU-P HOWVDQG DSSURYDY DVZ HIDV\KHUHIXDAY WX HOVR \KH CESURSUDM DAKRIMEY
R WHI RMIQFRXQUH/IQYRYHS 7 KH&RP SO KDVREMIGHS\WHQHHADY HARGRP LF DAKRUM 1 URP \WH' 27 DVZ HTDY) $$ DSSURYDY \R FRIGANRSHDIRY/
XQEHUFHMEQ FLURXP \WIGFHY \R SRIQVRANIGH R WH FRQIHOCS QMG 6\BMY 7R \WHH \WIAKH&RP SDQ. VHHW R VHLYH DEGMRDO0 RUHIQ GHMDIRYY LQWKH
IXMUH W LEDEH BATXLUHG W REVBEQ GHRHXDY  DAKRUMY 1URP \KH' 27 DQG CBSIRYDY IURP WH) $$  Dv'Z HDDV DY CBSTALEM | RHIQ JRYHIP HOARURKHU
DARRIMY

0 RURYHU &9 LVWHIHGHDODIHR R WHS 6 ' HSDWW HQAR + RP HDQG6HRXUM FKDUIHGZ LW | CROWY |QMIDNRIOMGH FRIBANY [P SRVGAY
DIGHIRAQ 8 6 BIXDIRY/Z W UAS-AWR WIGH PXRP V DQGLP P LIUDARY $ V\KHERP SIQ H SOQ5//IW LQMECDARIO @KWR T HIQIV &% BIXUP HON
DQG VARXUAHY Z LOEHRP HLGRWDIQI® [P SRUBRANFRQICHDIRY/\R \WH&RP SIQ ) RULQWIGFH Z MW \KHH AFBIWRQR IQIKWIURP D\P DDQ® BHUR IRMIQ
s SUFOODAH GFDIRYY DUIMQY [QMDIRIO WKWP D R @G DARYE G-I OLSRW DQGE&YE R LEHY P XUNEH SUAHNDQG LQ VA | LELHQATXOQMY
DAKRH DLSRW\R HI HAYHD SURFHW DG LOSHANUINGY LQMCDIRDOSDAVHIIHY DQGFIUR 7KXV 896 SHYRIHODG&YE P DOEDME SURFHBAUA/ FOQ O HY
\WH&RP S IV



RSHIDARYY FRIV DQG &XWRP HUH SHIHIH 7KH&RP SDQ Z LADP DNH I QU LFDQAIQYH HOV LQ | CAMMNY HIXSP HQVDQG \WAKQRBILHY DARHMEIQ DLSRW 1Q
REHR P SURYH\WH&XWRP HUH SHIHZFH DG \R DAMAZYE Z W IWLQSHANRQ DG SURFHAIQ) GAMY KRZ HYHU WH&RP SDQ LV RATEGIVR SUHARAKHLP SR
U DD WDANDURXV&YE P HDXUWVRAWHOMNR 896 UARUAHYZ LAKDHRQ&RP SO UWYHOXHY DG FRIV HWHULQWHKRWALP ROKH®Q WP

» QIXUDCHH

7KH&RP SDQ FOWIHY/LQXUDGFHR WSH/PXMRP DY LQWH DUICHLQBAMY  DQGLQ TP RXQNGHP H3 DEHNXOM VR SIRMAWHE RP SO DG LW SURSHW DQG
\R FRP SO ERK Z LW | HEHDOUH XOWRQ/ DG FHIMQ R \WH &RP SOQ v FUHAMDQG BDH DIHP HQV 7 KH SRIAH/ SUGASD  SIRYLGH FRYHIIH | RUSXETE DQG
SDAMHYHJACEON SIRSHW @P DIH FOUR DQG EIJDIHACE@MY GWRUAP DIHWR DURDWHILGH/ DQG\EDH SDW DG Z RIHYTFRP SHODIRY |, Q DEAMRY
WHERP SO PXUHQ® FOUIHYDR BHUVHRXUW IQXUDGFHSRIA Z 1W UH DB/ VR DB SUIRMANRQ DG EXMGHN LQMUXSINR DARADAMS Z LW ERK \HRXUW BBTFH/
IURP P DIFLRXV'SDUW/RUIURP FHMBEQM WP | CLOWH

TKRIKWH  (PHIHR : DWP HEXSSBP HYBH SSURSUDNRY/S AMKH? . DMP HS W WHI HEHDO RYHGP HOAKDVIQ\WWHSDIBURYIGHG Z DUUMN
LQXUDFH FRYHIDIH\R FRP P HIADOFDUHY LFOQQ) [RUGWHYIURP WUIRIP | RUSDRHIIHY WILG SDMW JURKQG AP DIH  DQG \WH DRI VKX + RZ HYHU
\GFH \WHJRYHIP HWBURYLGHE \KSSBP HQROFRYHIIH I URP \KH: - DIP H$ PAZ DV \FAR H SLUH RQ 6HBWP BHU \WH&RP SDQ SURTAYHD FDGFHBG LW
JRYHIP HYBRLGHE Z DUUM IQXUDFHFRYHIDHRQO D DQGH I HARNYHWH\OP HEDM SXUKDVHG AR SOULEGIFRYHIIH YLD\WHFRP P HIADOLQMXUDGFH
P DOHEDAH $ GRXIK \WHE&RP SDQ Z DV CEGIVR SXUKDH ARP SDUTE®! FRYH.IH YLD WWH FARP P HIADOLQUXUDGRH P DUNHSOFH DYDDE®I FRP P HADOIQXDIHIQ
\KH | XUHUH FRX@S EH P RUHH SHOWYH DQG RUKDYH P DMUDOGU | HHAHYLQ FRYH I HWDQLY FXUWHO® SURVIGHG DQGP D QRAEH DAHDOM VR SIRMANKHERP S V
UNR GWIRP IXWHOAVR WIRIP

& RP SHAARQ

&RP SHIVRQ Z MO \WH DULACH LQGMY LV LOMAH DQG KWK XCBUHARNEG! DG 6 RAKZ RIAPXUWHQ® FRP SHAV Z W RKHUDUICHY RQ YIWWDD DOR
6 RAKZ BV VFKH®E R $V D BWXAO\R 1P SIRYHG HRQRP LF FRAWRYY DG O LRUDHG IRV B DUCHY RQ FRWV WH DULCH LGV KDY BHFRPH

(RIDIQI® FRP SHIMYHLQU-RHY HLY/Z 1\ KHDGKLHUI LODQADCFRQAMRQ DQG P SIRYHG SUR MIELAWY

. H FRP SHMYH | CARLY Z WMOQ \WH DWICH LQBMY LGFOCH L SUAQ) DG FRAMUKRMH 1L URAMY 1 BNXHQM OHJ SIRIUP V DQG WWKHX®V DG
L. FXWHP HUVHYLFH FRP | RWDQG TP HQWY 6RXNZ HXADOR FRP SHM/ I RUPXWRP HY Z LW RKHUIRIP VR WIQSRMIIRY DV Z HDDY COMEDAYH/\R WDAHD , Q
UHFHQAY HOLY KH P DVRUMY R GRP HWF CLLCH VHYLFH KDY EHH SURMGHG B\ 6RXKZ HIDQG WH RKMHUGUIHAP DMUS 6 DLOGHY LFOQQ) $ P HIFDR$ LLAQH/
" HWS LU/ LAY 8 QWGS LWIGHY DOG8 6 $UWZDV ,Q WHSDUHQAARP SO0 R $ P HUFDQS$ LLCH/HP HIHG 1 URP. EDQNXXSW. DQGP HIHGZ W86 $LZD V
* XS | @F 7KH P HIHG HOMV LV \WH SOHQAARP SO R \WH IRTRZ LQ) RSHDIY FOWIHY $ P HIFDQ'$ LLWOGHY $ P HIFDQ ( DIGI$ LAY BDQEHG DV ( QR
EHIQQQ 1Q 86$UZDV 86 $ILZD VEKWB DIGS 6 $LZD V([ SUW 7KH' 27 GHIGHVWHP DVMUS 6 DUICH/DAKRHDLACH/Z W DQQCOUHYHHY
R DABDW BAR) WHHDHAWHR®  SDAHYHDLOGHVR | HIQ) \AKHXGGVHYLEH LFOGQ) 6RAKZ HAWP HAMY \K\\BEG

3UAQI DQG&RMBWKRMH

3UAQ) VDI QI LFDQARP SHIMYHI CRRULQWHDLCHIQBMY  DOGWHDYDLOEMIV R | DIHLQ RUP DARQRQWH, QMCHADTEZ V\DYHBLYAR HDA® FRP SDUH
| D/ DG G- FRP SHIVRUSURP RIRQY DQG AVFRXQN 3UAQ) FOQEHGIYHDE DYDUHWVR IDRRY ) RUH CP SBi DUIGHYR WO GVFRXQIVDUA/\R GUYHW LF
[QQE P DN RUR WP XOW W LF Z KH) GHAHADY \R LP SURYH (BOG | CRRLY DQGRUFDK 167, Q DBAMRY P XES®! CULACH/ KDYH EHHQ CEGI\R WHOFH | DY/
EHFDOH\WH  KDYH EHHQ CEGH \R BZ HUWHURSHIDMY FRW DV D UAKXO\R RO DARQ Z MWIQ DG RAWGHR EDQNUSE ) XOKHJ \RPHR \WH &RP ST W
FRP SHIVRLY KDYH FRQMXHG\R JURZ. DG P RGH.(] H\WHUI GHV DQG H SI0G WHUGHE R SRMNED HIEDY WHP \R EHARUFRQUROFRV SHUDYDUDE®! D/
P LGB! \WHDYHDIHFRWR 1 ® DQOUADIWHDNVHP SV RUIX® RHP LG Z KIFK LQWAQP D HIEGI\WH-P R GZ HAWHUI DBV 7 KHHI DRRY FDQ UGFHWH SURQ)
SRZHUR WHERP SDQ DQG\WHOLMCHIQGAY D/DZ KRB

7KH&RP S EHIHYHY LW BZ FRIARSHIDIGY MAKFUMUH FRQIMDGHY R SURYIGH IMZ 1W DQ DGYDQMH RHUPDQ R LW DILCH FRP SHVRY B\ HITEQ
6RAKZ HAWR FRMH\R FKOJHGZ DB/ 7KH&RP SIQ DOR EHIHYHY VKDY JO.GHE DARP SHIMWHDGYDQIIHE Gl HMHMDIMY 6RAKZ HIWURP DR WP DV

FRP SHVRLYE\ QRAVKDLILGQY DEAMRDO HY/



| RULAP VAKFK DV LYWADG VHARQG FKHANHG EDDV | QI KWAGQIHY VFDAVHBRIRY | XHOKURKDLIHY VIR FXUE MGHAKHAN. DG \WBSKRHUAHYDIRY/
5 RAMY ) LHTXHW OHU3WRILDP V DQG 6FKHEXBV

7KH&RP SIQ DOR FRP SHAW Z MW RKHUDLAGHY EDHG RQ P DUV VHYHG | UHNXHOAO HURSSRWWQWAY DO | @IKWAKHEX®V 6RP H P DNMUDLAGHY KDYH
P RUH H \MQULYH URAM KR/ \KDQ 6 RAKZ FIMGFOQQ) P R H WOMYH LOMCDIRIDOGHE R |, Q DEAMRY P OQ FRP SHIVRY KDYH QMG LOR LI QU LD
FRP P HUADCUHDMRQKLSV'Z [ RKHUDLLOGH \XFK DvJ GEDCDORDGRHY FRGAKDUQ)  DQG FOSCAW SXUKDHDIUHHP HQW Z KLFK LGRUHDVHWH DLLDCHAT RSSRUMQMNAY
\RH SOGWHUURAMR | HIQIV ) RUH TP SBi D DADGRHRUFRGHKDUGQ) DI UHP HYWITEGY DQOLAHR R | HJl QI KWWDAHRSHDAG B DQRKMHUDLICHOQGDOR
DOBRZ V/ \WH DULACHV FXWRP HY/\R BRRN WDYHOXDAIGFOGHY VHIP HQIV RQ Gl EHIHQADILGHY RURKIK. D MQIB! BAHYDIRQ RUMWANHAS V D UAXOVG-SHIEQ) RQWH
@MHR \WH\SHAL LF DIDGFHRUFRGHKDUQ) DUDQIHP HOAMDSOMASDAY) DULACHP D EHCEGIWR L R HJWRXWRP HY CFFHIR P RIHGHXMDIRQ\KDD W RXTS
EHEGIR\HYHRQIWRZ Q LL JOQH SRAUHLQP DINANIMGRY GRARKHZ MHVHYH RU UL LGRUHDH\WH SHIHYHG IBIXHR R W1 QIKWRQ FHIBQ URAMY
$ @DEFH DQG FRGMKDUQ DUDQIHP HQV GRARQD SURYLGH DEAWRIDOURAM | Bf LELOW | RUSDMASDACY DULACH/ \WH FDQ DOR DERZ \WHH DWCH/\R R THJWHU
FXWRP HYP RIHRSSRINMQUA/\R HOQDQG UHEHP | BNXHQNVOHUP [BVRUSRIQN $ FDSDAW SXURKDVH DI UHHP HQAWHIEGY DQ DLACH VR H SDQG LW URKM WIKRMUA
B SD1Q) DRAHJOUIH HJ D UJIREODUIH Z IW \P DIBULUAIIW\R RSHIDM | QKW RQ W EHKDD 1Q P DNV WDAMGRH QRVRUFDQRMAHYH IWHD 7KH
&RP S FRQIMXH/\R HYDODM DQG P SBP HQAQUDAYHY\R EHAUHIEG! 6 RAKZ HIAR R | HUDCAWRCOMHDUHY | Q DEAURY WH &RP S IV DFTXMURQ R
$ L7 DQHIEGGWHERP SOQ \R L H SOOGIWSIHHFHIONY P DNHNVERAWZ HANDHIG \HYHS 1L JURZ \WH&RP SOQ IV SUAHIFHIQNH P DIHNVGERAKZ X!
QG RABHYIRA® \HYH LLL H WG VHYLFHWR \P DIBUGRP HXFE AMHY 6RAKZ HINGG GRABIHMRA® VHYH DG LY  SURYIGH CFFHW/\R WH &RP P R HIGK R

3XHIR5 IFRDQGNH. GHOULQMODARDCP DINHVIQWHE& DUFFHIQDQG0 H LR
&XWRP HUGHYLFH & RP IRUMDQGS P HIMHY

6RAKZ HINDBR FARP SHAV Z 1\ RHUDLICH/ LQ DU/ R &XWRP HUBHYLFH \VKAK DV RNP HSHIRP DIFH SDAHIHULP HQWAY | QIKWATXLSP HOMVSH DQG
ARP IRWS FFREQ) \R WEBMNFY SEDKHG B \WH' 27 6RAKZ FMFRQMAM® UDQNY DARJGHDUNKH RS [P R GRP HWF FOUIHY LQ & X\WRP HUG DIV CRNRQ | RU
KDNQ) \KHBZ HVEXWRP HUFRP STIQADIR 6RP HOWICH/KDYHP RIHVFDI RSWRQY DQG DWRADMS SDVH HJUDP HQWA/\KDQ GRA/6 RAKZ RIMGFOQQ) | LW
FODW BMQHWFOW DQGRKHUSHP XP \HDIY DG UHDMAMGCP HQWY $ GAWRIDM \RP HP INMUS 6 CLLACH/ KDYH DQQRXQAHG STQVVR DBG DML QULFDQAP BHU
R Q¥ OUADVR \WHUIGHV 6XFK HIRW FRX@ SURYLGH FRUMEHH W \R \KHH DULICH/ WURKIK | GHAMP ST LFDIRY P SURYHS [ XHOH ILAHAHY QG GZ HJ
P DQMDEAH FRIV $ CAURDD \KFK G DURIMWARXT KDYH GHZ HUDQG Gl HIHQASDXHI HUDP HIMY \KDQ \WRVH ARQEICHS LO WH & RP SDQ WV H LMY | BHA
7KH &RP Q) LV DEAMMQ) MY FRP SHIMYH | DRRU Z W LW | GHAP RGHG] DR LQWDYH/ Z KIFK DH GVAXWHG CERYH XQaHU#2 SHDMY 6\WDADLHY DG
,QUDAYHY ) BHO RGHQ] DIRY DQG32 SHDMY 6D LHYDQG, QUDMYH/  &RAMXHS, FRERDIRQR \WH/ DIHRRHQ) LQR\KHE RAKZ By GHAY

2 WHJ) RP VR &RP SHMARQ

7 KH DULACH LOBAY LV \XEMPAR YOI L) GIBHV/R FRP SHIMRQ 1 URP. \KUDFH WDQSRUDIR) B DXRP RALGY EXVHY DG WY , FROHQHFHY DG
GHID V DARADAG Z W DUDYHOVHRXUW P HDJKUAY/ FOQ LGRBDH \IXUDRH FRP SHIMRD |, Q DAAWRY \KULFH ARP SHIMRQ FDQ EH W QUG HRRP LF
GRZ QMUIY/Z KHYFRQMP HY PXWECAN RQ GVAHIRDY \SHYAQ) DG HZ HUAKRRHWRI® - RUZ KHJIDRIGH SUFH/DHGZ HJ P DNQ) \KULFHWIQSRUBNR) DB/
H SHOLYHRSWRY YHFDXAHR \WH UHDAYHD KLIK SHAHBIHR \KRVAKDXOWDYHOSURIGHG B 6RXAKZ HIVIVY SDMEXDLD H SRHG R FRP SHIMRQ | URP \KULFH
MBQSRUBNRQLO\KHHIQXDGRHY 7 KHOWCHLQBAMY LV DR VKEMAWR FRP SHIMRQ! URP DM CDAYHYAR WDYHOWKFK Dv YLGHRARQ HIHIAQ) DOGWH, QMCHAZ KIFK
FOQ LGRUDVH LO \WH HYHAR WDYHOLGRRQYHHIAHY DQG HRQRP LF GRZ QMUY 7KH&RP SO LY \XEVIRAIR \KH UMN \KDADLUMDYHOLGRRQYHQHIAHY DQG HRQRP LF
GRZQMO/P D, LOVRP HFDHY AKXV SHIP DOHNKDQI HAR FRQXP HJEHKDYIRULQI DYRUR XU CFHWDQSR MBNRQ DG HPRARQF FRP P XQFDIRY/

6HDRQDIW
7KH&RP SIQ IV EMQHW LV VFDRIOD* HHDD LQP RIAP DINANWH&RP SIQ VHYH/ G-P DG | RUDUMDYHOLY JUDMUGAUQY \KH\KXP P HUP RQKY DQG

\KHIH R UYHQAVIQWWH DLACHIQOMY \WMIG\R EHVRJHJIIQWHVHRG $SUO  -XQH  DOGWMULG -X®  6HBAPEHU  TXOWMYR WH\ FOUWDQLQWH
IWN-DQCY O DWK DB



IR 2AREHU ' HAHPEHU  XOUMYR \WH\ HOU$ VDUAKOMOQP D) FDH/ \WH&RP SDQ IVURKWVR RSHDIRQY/UH GRAKY DRDIW ) CRARYWDWRXE
DMLY \FDRIDDW LGFOGH TP RY RKHY WHSUFHR 1XHD JHHIDOHARGRP LF FRQAWRYY H WHP HRUVHYHIHZ FDXHU THOWR! \WURIMP RUZ DU RUFKDQIHVIQ
\KH FRP SHIMWH HYURGP HQAV7 KHIH R \WH &RP SDQ IV TXOUM® RSHIDMY XAV DUH RAGHFHAOU® [QAFDIYHR RSHIDIYY UHXOV | RUWH HIH\ HIUDQG
KIRUFDORSHDIY UAXOVIQD TXOWM® RUDQQXOCSHIRG DHQRAZHHAOUOD LQAFDAYHR | XUUHRSHDY WXV

(P SR HV
$W HHPBU WH&RP SIQ KOG CRALYHI XQ@IP HHDAYDBOQN P SR HY FROMMY R WKW P DQMIFH JIRXG
&XVIRP HJ DQG | GHMWHYIFH DG P OIHP HQMWAKGRBU\  [LCDOGFH PO DG RBUFDOSHYRQGHD DARADAG Z W QRO RSHDARDOG-S0W HW

$SSRIPDMD  SHFHR \WHH( P SR HVZ HHUBWHOAGE OERUXQRY 7KH5 0 D / DERUS PASKEEQKH/WHUWKWR DUICHHP SR H\R RIDQ] H
DQG EDU0Q FRIANHY 8 QGHUWHS50A D / DERU$ FVFRIPANH EDJDQQ) DIUHP HQV EHE HHD DQ CUICH DQG D @ERUXQRQ JHHDD GR GRAH SILH BEXV
LQWKDG EHFRP H P HOEE®I D/R DY DIWHHG CDM %4 \KH P HIEEBI DM LI HWHUSDIW Z MKH/AR P RAIN WHWWP VR \WH DI UHP HQMWP XWACRM \KH RXH.
SDWV 1Q WH P DQQHJUTIXG B\ \WH50Q D / DERUS PADQGRU GHAUEHS 1Q WH DIUHP HQVS | WU BFHSWR \KH GRIFH \WH SOV P XWAP HHAMRU QLR
QGHRIDIRY ,| QR DIUHP HQALY WHDFKHG HWHUSDWY P D UHTXHWAKH 1 DARQDOD. HADINRQ %4R0LG \R DESRQAD | HEHIOP HADRU | QR DIUHP HQAY BIAKHG 1O
P HADIRY \WH1 DARIDOD HADNRQYRDGP D GHMP LGHOQLP SDXHH MVOQG R I HUEQAQ) DEMDNRQWR\KHSDMEY || HWHUSDWY UHMAVELQAQ) DIEMDARY
D @ *FRRIY RI" SHURGEIIY/ $WKHHGR WY @ SHIRG WH SOWA/ PD HYDIH LQ3\HD KHS ™ XQBW D 3UMG-QMO( PHIHR %R0G LV
HXBEDAKHG\R LQ/HXM DMDQG U-SRWWRQWHAVSXM 7 KHDSSROF HUWR D3WMG-QNO P HIHR 9RDGP DQEQ/\WH WMV TXR [RUDQDCAURIO AV |
\KH ST GR GRABFK DI UHHP HQAGAUK WY SHIRG \WHSDMHVP D WHQHIDIHLQ® VHD KHS ™ 36HD KHS LGFOGH [P RY RKHMWQIV DVMNHE, WHXQRQ
RUWH DUCHY 1P SRUMRQR DY RUDDR W SIRSRHS [P HYZP HQVDQG WHKILKY R G HP ST HV\R USOFHDQ. WUNG) Z RIHY ) RTBZ 1Q) WHS LLTUDQ
CFTXMMRQ WH YDURXV&RP ST QERUJWRKGSVZ HHFRHIGE Gl HIHQAFRTANYH EDJOQQ) DIWHP HW 2&%$ YV  $ LTI ( P SR HVIQ FHINQ MERJ
JURXSVKDYHIXTD WEQMNRHG\R 6RANZ KX P SBR HA/XQEHUDMQIBIFRQAEFV KHI RTBZ LQ) \BEBIVHV I R WHE&RP SDQ V(P SER HHJIURXSV/DQG\WHEMVR
WHUASHRAIYH&YE VIVR ' HHP BHJ
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6 R X W K Z H\BW WHLQIEVQ W V /IRFDO 37:8 ,Q QHIRWLDWLRQYV
6RXWKZHVW 5DPS 2SHUPWLRQV 3URYLVLR@UOD VS RURUNMBERBORISHD &, 2
)U HLEXHQ W V /RFDO 37:8 ,Q QHJRWLDWLRQYV

BRXWKZHVW &XVSNRBWMW/ BHUYLFH ,QWHU G@DWRRQDWLRQ RI ODFKLQLVWY DQG

&XVWRPHU 5HSUHVHQWDWLYHV $SHURVSPENBHUV&,2 2,$0 |$PHQGDEOH 'HFHPEHU

6RXWKZHVW ODWHULDO PSHFLDOLVWY [RURHQMOKNUQDW LR QD CH % RRWH BN KRE® @ |

NQRZQ DV 6WRFN &OHUNV 3 067" ,Q QHJRWLDWLRQYV
$LUFUDIW OHF K DIQMMVRF ) DBWLRQQ D O

6RXWKZHVW OHFKDQLFV 3308 ,Q QHJRWLDWLRQV

6 R X W K \FWHSWD JBBKRELUFLDQV $0)$ $PHQGDEOH )HEUXDU\

6RXWKZHVW )DFLOLWLHY ODLQWHQDQFH

7THFKQLFLDQV $0)% ,Q QHIJRWLDWLRQV
7UD QV S R:URNUNWM BR/BRIISH D & , 2

6RXWKZHVW 'LVSDWFKHUV /RFDO 37:8 7 $PHQGDEOH 1RYHPEHU
,QWHUQDWLRQDOHBRRWHBWKRRG RI

6RXWKZHVW )O L7ZHEW QBLLAPIXOODWY R U 3, %7 $PHQGDEOH 2FWREHU

7UD QV S R:URNUINW BR/ARJISF D & , 2

6RXWKZHVW )0DILQN GUHZVWUXFWRUV /IRFDO 37:8 $PHQGDEOH 'HFHPEHU
,Q IRYHPEHU WKH 6RXWKZHVW 0t
6RXWKZHVW OHWHRURORJLVWYV 7.8 Rl XQLRQ UHSUHVHQWDWLRQ

7KH SDUWLHYV KDYH QHJRWL DM HG LR
DJUHH P HQM FVMR. EH HFOMH. @S RWD B U
$VVRFLDWLRBQWHAHRWYV [P SOR\HHY FRPSOHWH 6RXWKZHVW
$SLWDQ )OWIKKQ GD QW V S$ B )OLSKWWHQGDQW YV

$ GAWRDO QRP DARQ$ ERXVIMH& RP SDQ

7KHE&RP SO0 ZDVIGFRSRDAGIQ7TH DVIQ 7 KHIRTBZ Q) GRAXP HQVDUHDYDLOEG UHR FKOLHWWURXIK WH&RP SDQ VZ HEVIW
2727 \ROZ HINVFRP WHERP SO VDQQOOUERWRY) RP . TXOUWMO BBRWRQ)RP 4 PXWHQWERWRQ)RP . DQGOQ P HIP HOMRWRH
WBRIW\KDADUHI LG Z W R XUMKHGR WHGE HRXUMEYDQG ([ FKDQIH&RP P WIRD 26( & SXUMXOQAMRGHAIRY/ D RU G R \KHEHRXUMAY/( [ OQIHS FW
R 7 KHHP DAY DUHP DGHDYDMEGIWURXI K \KH& RP SO0 VZ HEVMMDARRQ DY UHDRIED SITAWCEBID\MAMH  CUHHBRMRQFDD |LBGZ WK RU
IXUQMKHG\R \KH6B( &, QDEAWRQR IWUHSRWI LBGRUIXUQMKHG Z W\KHB( & WHERP SDQ SXETF® GVRRH/P DMIDOQRP DIRQIURP WP HVR WP HIQIW
SUAWUHBDAHY DADQROCP HAMYVR 6KDWHKRTHY LQSXECFD CFRHWMEBIFRQ HIHEAH/ DOGLOYHARUSUAHIBINRYY DOG\WURKIK IWZ HEVW SUCHSDID LQIW3UAK
5RRP DQG, QrHRUS HIMRQ/SIHY/
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7TKY)RP . FRQEOQVIRZ DG ERNGQ WIAP HON Z MMQWHP HIQQ) R 6HANRD  $ R \WHBHPUMEVS PR DG6HRY (R WH
6HRXUMAY( [ FKDQIHS PR ) RZ DG GRN.G) \WIMP HOVDUHEDHGRQ DQGLGFOGHWEMP HOVIERAVKHERP SDQ VHIMP DMV H SHABINRYY EHIHV
LQMNRY/ DG VADAD LHY/| RARHI XXUH DG \WHDXKP SWRQ/XQEHDLQ) \WHHI RZ DG GRN.GQ) WIAP HQNV 6SHALLF | RZ DG GRNQ) WP HQVFDQEHIGHQWVIHG
B \WHICPAKDAH  GRRAHDMUR® \R KMRUFDORUPXUHQVIPWDQGLGFOGH Z WRAIP LMIANRQ Z RB/AKFK D/2 DONASDAY 3 EHIHYHY 3 HAP DM/
*H SHAW 2LQMIB/ 2PD " 3Z1Q 3\KRXG DQGVP LOUH SIAMRYY $ GKRXIK P DI HP HONBHIHYHAKHHI RZ DG GRQ) WP HQVDUHUDRIEGID/ DG
Z KHQP DEH |RZ DB GR\Q) WM HQVDUHQRAIXDUIQMAV/R | X\MUHSHIRUP DQRH DG LQYRYH UMY DG XQRHMBEQNA/AKDATUHGL | LEXOVR SUHARWT KHIH RUA
CRXDOAXOVP D GLIHJP DMIDD |URP Z KDAWH SUHMHGLORUIQAFDMGE. WHERP SDQ VI RZ DG GRN.GQ) WIAMP HOVRUIURP. KIRUFDCH SHIHFHRWH
&RP S VSUAHIW SHABIRYY . QRZ QP DMIDOUMN | CRRWAKDNARXES FDAHWHHGL T HHFH/DUHVAWR W EHBZ. XQEHP5 W) CRRY $ GRWRIDOIMWRU
XPHIBQIA L \WDADHCRAXUHO® NORZ QWR\KHERP SIQ L \WDAWHE&RP SO PXUH® GHHP VAR EHLP P DMIDORU LLL \KDWFRX@LSS0 \WRDQ FRP S0
FRXSDOR P DMUDED DEYHYHD O HAMKH&RP SO VEXMQHN | LQDGADCARIEWRY RUIXMUHUAKXOV

& DANRQ\KRXS EHVINHD QRAR SOFHXQBHUHIDIFHRQWHERP SDQ VI RZ D GRN.GQ) WM HOV Z KIFK UBUIMHMHERP SDQ W YLHZ VRQD DVR \KH
DMLY UERYWILGBG 7KH&RP SOQ. XQEHIENH/GR REQ DARQVR XSEDMSXETF® RUBYIVHIQ |RZ DE GR\Q) WIM HWZ KHMHUD/DUAXOR G
LQRP DIRQ [ XMHHYHV RURKHZ \VH

WP $ 50\WN) DARLY/

7KH DILIOH LOGAM 1V SDUNFX@UD \VHMMYH \R FKDQIHY 1O HARQRP LIE FRQGMRYY 1O \WH HHOWR  XQ DYRIDE®! HARQRP IE FRQGMRYY RU HRQRP LF
XQRHABLON WH&RP SDQ VIHKXOVR RSHDIRQVFRX@ EHQH DIYHD D | HAMG Z KUK FRX@ UHNXLLH\WHE&RP SDQ. \R DAV EXMCHX VADADLHY/

7 KHOUICH QBN Z KUK LY \XEVPAR BHDAYHD KLIK 1L HG FRUV DQG KLIK® YDUCE®! DG XQBUHARED! G-P DG LY SDWFX@® \HOLYH\R FKDQIH/1Q
HRQRP IF FRAURYY + IMRUFDD XQDYRIEBIS 6 HARQRP LF ARQAMROYKDYH GUYHD FKDQ) HY LOWDYHDSDN 0/ DQG KDYH UAKAMG L UHSFHG\SHIAQ) | RUERK
GLKUH DG BXMGHWWDYHD ) RUVRP HFRQUKP HY GIAKUAWDYHOLY D GVABNRDY H SHOH DG \KRWKDXOWDYHBLY 1Q SOMEX@IU KDYH WH RSWRQ R U-SOFH DU
DYHOZ LW \IXUDPH WDYHD 96-MGHIAY DUH CEGIWR | RBJR QUMDYHOR. XMQ) FRP P XQFDINRQ DEMDAYHY \XFK DV IGRRQHHAQ) DG \WH, QMCHARJP D EH
P RUH @NHD R SXUFKDH GA H SHLYH WANHV VR UHBFH FRUIV Z KUK FDQ UAKANQ D GHRUHDH LQ DYHIIH UAYHXH SHUMADVS Q DYRIIE®! HRGRP LF ARQGMRYY
KDYH DOR KIMRUFDID KOP SHIHG \WH CHOW R DLOCH/ R UM | DB R FRQMIPAMGRIDHS 1 XHD @ERU DG RKHJFRIV $ GMRAIK \WHS 6 HRERP\ KDV
H SHIHAHG D P RGHDM WRYHY MGFH HP HJLQ) 1URP D WHFHMRQ 1O DD IXMH 8 6 RJIGEDDHREP [F XQHMIQN FRX@ QGHIDMYHD Ol HAMKH
&RP S0 VUHXOVR RSHDIRQY/ DG ARXG FDXVHWWHERP SDQ - \R DENWAVEXMGHA \RDM LY

7KH&RP SDQ IVEXMGHNKDVEHR LI QULFDQ® LP SDRRGE\ KLIK DQG RUYRDWB | XHOBUFH/DQGWWHE&RP SDQ IV RSH.DINRQY DUHVKEMPAAR GMXSIRQ EDVHG
RQ WWH WP HD VXSSO R IXHD WHHRH WH &RP SDQ IV DAMILE SDQV DQG | XWMUH SUR MBELOMW DUH GNHD \R EH [P SDAMG B \WH &RP SDQ IV DEOW \R
H1 HARHD DAGHWI XHOBUFHLQRIHDVHY DQG | XHOSUFH YROWIM DQG DYDLMEL DN

$ LWOQHY DUH LGKHIHQ®  G-BHGHAXSRQ HHU\ \R RSHDM DG MM XHODQG ROWSUAHMG CSSUR IPDMD  SHIFHQAR \KH &RP SDQ 1V RSHIDIY
HSQAIR)  $GHRAIKWHARIR [ XHOKDY GHRIGHS LQUHRHAP RO IWARQIMXH/ VR EHXCBUHAREE®! DG HYHD D\P DIFKDQIHLQP DNHANXHOSUFHY AR
\LJQULFDQ® D HABUR WBELAOW ) XUWHIP RUH YRIMWDW LQ1 XHOSUWAH/FOQEHGHWR P DQ - H \MGD0 CRRY\WDADUHEH RIGWH&RP SDQ VFRQARD) RUH TP SO
| XHOSUWFHY FDQ EH P SCRMG B\ SRIMADODQG HRGRP LF | CRRLY KK DV L G-BHIGHR RQIRMIQLP SRWR RXGH RODQG \WH SRIMMDO! RUKRIMMA/ RURKHJ
FRQCAVIQROSIRGAQ) DY 1L OP WG GRP HANE UHLQQ) RUSISHICHADSIAW 111 Z R IGHGHP DG 1 RUIXHD SDMEXOW® [QGHYHBSIQ) ARXQUHY Z KIFK
m%%m\ U LY FKOQIH/IQ8 6 JRYHGP HMUDSRIAHY RQ I XHOSURGAIRY WIQSRYBARY \5f H/ OQG P DMNHNY DG Y FKOQHVIQ

7KH &RP SO0 1V CELOW \R H 1 HRARYHD DEGUAW | XHOSUFH LGRUDAY/ FOQ EH QP WAMG B\ LW CHAW \R LGRUDH | DBV Z KIFK FOQ EH QLI LEXONQ FKOSBILQY
HRQRP LF HOMLRP HQNZ KHQBZ | DU/ CUHR M XVHG\R P XOMWEH LE 7 KH



CHOW \R LRBHDH | DSV FDQ DOR EH AP WMG B 1DRRY XK DY \WH KIMRUFDO®Z. | DH UHBXBMRQ R 6 RAKZ HMMKH SRINRQ R LW & XVRP HJEDVH \WWDASXURKDVHY
DYHD RUGLVXUHSXERAY \WHFRP SHIMYH@MUHR  WHDLMCHIQGAMY JHHDD  BOGWHUMN WAL KHUI DB/ Z L@GUYHD G-RIDHIQGP DG

7KH&RP SIQ DWP SR P D H W UMN DRRADAG Z MW FKDQILQY MWXHOSUFHVE\ X\ L) RYHUWKH FRXQIMUI XHOGHUYDAYH LOWNKP HQV\R KHEJHD
SRMRQR LW XUUH MWXHOSXURKDWY + RZ HYHJ BHFDAHHGHU\ - SURHY AR | OFXDM\LI QU LFDQ® LQ D UADIMYHD \KRWWP RXQAR WP H DQG GXH\R \KH | CRAKDY
WH&RP SDQ XVHVD YDUHWV R Gl I HHOAGHIYDIWH LOWIKP HOV DQG DAGL T HHQABUFH SRQV WHERP S LY \XEWMRIR \WH UMN \KDAKH | XHOGHIYDAYHY WA/
Z LOQRABURYLGH DEHMXDM SURMANRQ DI LOWNLI QL LFDQAGRUBHDVAY LQ | XHDSUFHY DQG FRXTS LQ | CPABHXONQ DEAWRDOYRDWIN LQWH &RP SO VHIQQIV 7KH
&RP S0 LV DR XEMRAR \WH UM\ \KDAFDK FRIDMIDCP D EH UHNXUHG IR EH SRUAG VR | XHOKHEIH FRXQIMSOMEY Z KUFK FRX@S KDYH DML QU LFDQAP SCRARQWH
&RP SO0 VI LCDCADOSRMRQ DG ATXAW

,QDEARY WH&RP SO LV \XEVIPAIR WH UMN \WDAIW | XHOGHLYDIYHY Z LEGRAEH H1HRAYH RUWDAKH Z LOQR GIHUTXOM\ | RUKHEIH CFARXQICY
XQEHJCSSIFCEG CAFRXQIG \WBEBY Z KIFK FRX@S FUHDM DEAMRDOHILQ QY YR $ GYVK HOVIQWH&RP SO VRYHDIMI XHKHGILQ) MDA\  DvZ HODY
\KHICELOW R \WWHFRP P RAWA/XVHGLQI XHKHEIIQ) \R TXOM\ | RVGHADOKHEIHOFFRXQIQ) CUHANHD R FRQMXHWR O HFAAKH&RP SOQ IV UAKOWVR RSHIDIRY/
, QDEAMRY WHHFDQEH QR DAXUIDFHWDAKHERP SOQ Z LOEH CEGIVR FRUAH | HRAMYHD KHEIHDI DQWNGRIHDAVLQI XHOBUFHY

7KH&RP SDQ VI XHOKHEI Q) DUDQIHP HOWVDQGWH YDURXY SRMONOLP STRWR KHGIHEFFRXQI) RQWH&RP SDQ VI LADGADCSRIMRY FDK 1 BZ V DG
BAXW R RSHDIRY DH QVAXAWHS 1Q P RIH GABIOXQGHJ 20 DEIHP HQAW ' VAXWIRQ DQG $ @OMY R ) IQDGADD&RYAMRY QG 5HAXW R 2 SHDIRYY
34 XDQIBYHDQG4 XDDBYH' [VFRXBYS ERAVO DN/B M DGLO1RM DQG1RM  \RWH&RQRIEDMS) LODGADOB\BAP HQW

7KH&RP S LV DAR UHIDQAXKSRQ WH UHEO® DYDMERI VXSSO DQGWP HY GHIYHY R NAAYXHOWR WH DLERW \WDAVWHYHY $ GMXXSWIRQ LQ WDAUXSSD

FRX@ SURHANLI QU LFDQARKDIBI HY W WH & RP S v RSHIDINRQY DG FRX@ XA DM FDXVH\WWH FOOAHIRO R | QKW DG RMWHICTHOW R WH&RP SOQ W
SIRVIGHVHYFHR DSDWAXQUDLER W

7TKH&RP SDQ WVE&Z FRWKNKRAMUH KDV KIMRUFD® EH) RGHR IWSUP DY FRP SHIMYHDGYDQRIH/ DQGP DQ. | DRRLYYKDYH DI I HAMGS DQG FRX@ FROMXH R
DITHAWH&RP SDQ vV CEOW W FROAROWFRW

7KHERP SIQ VEZ FRINNWKAMUH KDY KIMRUFDD BHORHR IWSUP DY ARP SHIMYH DGYDQEIHY DY VKDY HIEGG 6 RAKZ HAR KIMBUFDD R |HIGZ
| DU/ GUYHWEH LE YROP H DQBJURZ. P DUNHAKDH 7KH&RP SDQ VEZ FRANKRAMHKDY BHRP HIGRHDIQI® [P SRMIQAD/DUAXOWR \WH&RP SDQ VG-AMRQ
\R QP WADSCAW JURZ W LQUHHV HDWLQUASRQHR KLIK | XHDBUFH/ DG XPHIBIQHRQRP LF FRGMRYY : KIGIWHERP SDQ - KDVIQWH SDMDAP H/EHHQTE®
\R FRYHULGRUDIQ) FRAV \RURKIK JURZ W \WH FRP ELQDINRQ R FDSCAW FRQIRODQG LRI FRUV LQ UHFHQAX HOWY KDV FRQUEXMG VR DQ LGRBHDH 1Q \KH
&RP SO0 VARV SHUDYDLOEGIVFDAP LA

7KH&RP SDQ KDV QP WG FRQNRORYHUI XHODQG MERUFRWV DV Z HIDDY RKHU FRWV \WKFK DV BIXORY  FRP SIDGFH FRIV - HATXHODE ROFROAMMMG
OSSR IPDMD  SHIHOAR \WH&RP SDQ IVRSHIDY H SHOH/GUQ) DOGWHFRWAR | XHOLY \KEMPAR \KH H \M.CD0 CRRLY GVAXWHG LOWHVHRRQG5 W
) CARUCERYH 6DDUHY Z DIH/ DG EHH IWARQUMVMMGCBSUR IPDMD — SHIFHAR \WH&RP SDQ IVRSHIDY) H SHOH/GAUQY 7KH&RP SQ VCEOW \R
FROURODERUFRIVLY QP WG B\ \WHWMP VR LW &9V DG LGRIDHE QERUFRWY KDYH GHIDAYHD 1P SCRMG WH&RP SIQ IV EZ. FRWFRP SHIMYH SRIMRD $ V/
QVPXWHG [ XUIRHUXQEHU2 0 DEIHP HOAW' VAXWIRQ DG $ DOMY R ) LDGADD&RYAWRY DG 5HXW R 2 SHDIRY/ \KH &RP SIQ IV XQRQ] H5 Z RINRFH
ZKIFK P INAY/ XS WH P VUMW R LW ( P SR H KDV KOG SD. \FOB! LGRBDHY DV D UAKO\R FRQAFXDOUDM LGRUDAY ) XUKHIP R DY LQAFDAMG CERYH XQG-U
30HMQHN/( PSR HY WH POV R 6RXNZ B XQRQ] HG (P SR HV LGFOQQ) W 3LEW 0 HKDQFY 50PS 2 SHDIRYY 3URYIMRQQ) DQG ) BHIKV
$ IJHWV ) QIKVS WEQN 0 DMIDD6SHADDWV DQG ) CRAOWA 0 DQMIGRH 7HKQADDY D 1Q XQRYY PXAUMI® 1Q GHIRIDIRYY | RUCERUDIWHP HON Z KIFK
FRX@ FRQMXH R SMBUHXKUH RQWH &RP SDQ v GERUFRW , Q DBAMRY \WH&RP SDQ - DQIALSDM/WDAKH FRP EQDIRQR \WH YOURXY 6 RAKZ HIDQGS LLF DD
OERUFRUIAW DG | URQECH Z RN RUAHY Z LEDLQRBDH MERUFRW RYHUWHU KIMRUFDOGYHY $ V GVAXWHS DERYH XQEHU2 00MGQHW S HIXOMRY' WH DILOCH
LMY LVKHDYIO U-IXDAG DYG\WHERP SO VU XORY FRP SIDGFH FRIVDUH VKEMAAR SRMMID \LJQU LFDQAGRUDAY I URP WP HVR WP HEDHS RQCAMRY/
B WHUIXORY DIHAH/ $ GAWRIDD Z KH) RKHJDLAGH/ UHSFHWHUFDSDAW CULSRWARA CUH\KHQ DERFDMG P RY DI HZ HJQ®P BHUR VRO QKW Z KIFK

FOQUAXOVQLGRBDHEOQEQ) | HVDQGRAHFRIVI RAKHERP SI) 7KH&RP SO0 LVOOR UHIDQKSROWLLG SOV



YHIGRY DQG \HYLFH SUIRVIGHY DG IWGZ FRWADGYDQEDH LV DOR GHBHIGHAIQ SDWARQ LW CELAW \R REVEEQ DG P DQEQ FRP P HADD WHDRIEGI WP VZ WK
\KRHSOMA/

$ VAVPXWHE CERYHXQEHLE 90MQHN , QXUDIFH” \WHERP SIQ FOUUHVIQAXUDGFHR WSHYPXAWRP DY LOWHDLICHLQGAMY DQG LQWH SDXVKDYDOR EHQ
SURYLGHG \KSSBP HIED | LIXASDWY Z DUUMN LQWUDGRH FRYHIIH B\ \WH | HEHIDOJ RYHIP HQVBLGRH \WH JRYHIP HASURYLGHS \IXSSBP HMBDFRYHIIH 1URP \KH
© DMP H$ PAZ DV \HAR H SILH RQ 6HBWP BHU \WH&RP SDQ SURCANYHD FDQRHBIG LW JRYHP HQASURYIGHS Z DUUM LOKUIDGRH FRYHIH RQO0 D

DG H I HAMH WH \CP H @M SXURKDHG FRP SOUTE®! FRYH.IIH YLD \KH FRP P HIDOLQUXUDGRH P DNASMFH $ GRRXIK \WH &RP SDQ Z DV CE®I R SXUKDH
FRP SOUTE®! FRYH.IJH YLD WH FRP P HIADOLQUXUDGRH P DUHEORH DYDME®! ARP P HIADOLQKUDGRH LQ WH | XWXMUH FRXTS BH P RIH H SHOLYH DQG RUKDYH P DMICC
QlIHHP 1Q FRHDIH \WOQ LV FXUHQ® SURVIGHG DQG P D QRAEH DEHDOM R SIRMAADIDIQMWKH &RP SIQ VUM R RW IURP IXMUHCAVR \MIRIP |, Q
DEAMRY DQ CFAGHARJRKHJIGAGHNQRNG 6RXKZ HIADLRIMWFRXTS UAXOQ FRAV LQ H FHW R IW UHDWG LOXIDGAH FRYHIIH Z KIFK PRIV FRX@ EH
\MEWEQMO$ Q QUADIFAGHINRURKHICAGHOMYHDLL 1XT@ LOKIHG FRXES DR KDYHDP DMIDCDGHYHH | HARQWHSXECFV SHA-BWROR WHERP SIQ

7KH&RP SDQ FDQCRAI XDUDQAH IVZ L@EH CEGI\R P DQEIQ RULP SRYH XSRQIWFXUHMBYHOR GZ FRIMDGYDRMHRYHUP D R IWDLACHARP SHVRLY
6RPHR WH &RP S IV FRP SHIVRLY KDYH DRKIHYHG \VEWIRNDD &7 HJHP SR HH SO \VADBY \WURIK EDQNOR. \WDQ \WH&RP SIQ $ GAMRDD  1Q UHFHY
\ HOY 1Q UASRQH W KUK | XHDSUFHY DG HRGRP LE XQRHMUQN \RP HR \WH &RP SDQ 1 ARP SHIYRLY P SBP HMS DEAWRIDOH | IAHR DG FRIMBH-BAIRD
P HDXUY \XFK DV FDSCAW FXW DQG KHDGFRXQAHEAIRYY Z KLFK KDYH UHSXFHS WH &RP SDQ IV FRWADGYDQAIH ) XUkH RKHUFRP SHIVRLY KDYH FRQIHG R
JURZ \KHUI GHV DQG H SDOG WHUHE R SRMND HIEQQY \WHP \R EHIWU FRQUROFRIV SHUDYDUDE®! VDAP LB1 |, Q DEAWRYQ \RP H FRP SHIVRLY KDYH
DQERXQAHG SO \R DGG D VJQUIFDQAQP BHUR G2 DWADWWR \WHU [ GHV Z KIFK FRX@ SRAQIDD  GHRUDH \WHU RSHIDMY FRAV WURKIK. EHIWL | XHC
HILAHIAHY DG GZ HJP DQMDIHFRIV 6RP HR \WH &RP SDQ 1V FRP SHIVRLY KDYH\ENHD DEYDQMIH R UHRUDQ] DARQ LQ EDQNXSW: DG HYHD WH WUHDAR
EDQNXSH QRARQD \R GZ HJHP SR HHSD. \FDBY EXDOR \R G-RUDH RSHDIY ARV \MURKIK UHIHIRIDAG \XSSO DOG | LADIAQ) DIWHP HONV |, Q DEAMR)

\RP HOWACH/ KDYHARQRICDMS DQG UHSRIMG LI QU LD SHAMGFRWYK GHILHY

7KH&RP SDQ LVIQRHMQI® G-BHIGHIWRQ WRKQREI\ \R RSH.DMLWEXMQHN DQG FROMXH/AR LP SBP HINKEWBQMCRKDQIH/AR LWLQ RIP DINRQ M P V
DQ | DOUHRUGMXSWRQLO WHE&RP SDQ WLQI RP DIRQ\ WP VARX@P DM DGYHYHD DI HAMVRSHDIRQY

7KH&RP S VIGRUDIQIO G-BHIG-QNRQWHXHR FRP SO \WKQREBU\ DG\ WP VR UKQIWRQIRQ) RSHDIRY |, Q DEAMRY WAKGRER)\ LY FUMFX
R \WH \MFRHW R WH &RP SO0 IV VADRMILE LQMDAYHY |, Q UHAHQAX HOW/ \KH &RP SDQ KDY BHHD FRP P WG \R WRKGRER)\  LP SURYHP HQW \R \KSSRIWW RJIRQY
RSHIDARQY DG LQWDAYHY/ DG DV AVAXWHG CERYH XQEHE 90MQHN 0 DDIHP HQNVQRUP DIRQ 6\ VWP V' \WH&RP SDQ KDV LQYHUAMG LQ ML QU LEDQARFKGRER\
FKOQIHY \R \XKSSRWWW [QUWDIYH/ ) RUH TP SBi GAUQY WH &RP SO \HBRMG $ P DAV $ QD URHLYDINRQY \ROMRQ DV \WH &RP SO V I XUMUH QI
UAHYDIRQ M WP | RUERK GRP HWF DG LQMIDNRTOAHYDIRYY 7 KLY MQIGI BAHYDMRQ W WP 1V H SHANG \R EH GHIYHHG RYHUD P XA HUSHIRG 7KH
&RP S0 LQMIB/\R FRQMXH \R GYRM \LJ QU LFDQARFKCREB)\  BARXUAH/ \RZ DB/ [P RY) RKHUWMQIV L WH GYHBSP HOAR GHZ \X WP V\R LP SURYH ERI
UAYHOXH P DI HP HQADQG GHEZ RN RSWP [} DARQ FCSCHMMY 1L UBOR-P HOAR 6RAKZ HIV/ H MM GRP AN UAHYDIRQ WX WP Z K \KH FRP SUHKHQUYH
$ P DAV $ GhDUAHYDIRQ/AROMRY DG UL DG \K\MR RSHDMRDORRYWDMH&RP SO0 H SHAWZ L@IP SIRYHRSHIDMRDCP DI HP HQV

, QMIDNRQR FRP SB \X WP VDG WAKGRE\ SUAHOIV LI QI LFDQAFKDEBIHVIQWMIP VR FRWV KXP DQUARXUAHY DG GHYHBSP HWWR HI HARYH QML
FROWRY , QRIUDARQ DOR SUAHV WH UM R RSHIDARGDORU VHRXUMY LQDGHNXCR  RULQMUXSNRY Z KIFK FRX@ P DAMIDID O HAMKH &RP SDQ Vv CHOW \R
HIHAYHD RSHIDM LW BXMCHY 7KH &RP SO 1V DOR UHIDQAKSRY WG SOV SHIRWP DGRH |RUWP HY DG HIHAMH FRP SBPURQ R PO R LW WRKGRERI\

LQWDRYH/

,QWHRAQY FRAUHR BMGHNV WH &RP SIQ IV M WP V Z LAOFRQIMMH R UNXLUH P RALFDARQ DQG UH LGHP HOW \IR DE3AN JURZ W DG FKOQILQ)
BEXMGHW UNXLHP OV LGFOGQ) BNXLHP HQV UHIDMG \R LOMCDIRDORSHIDIRY/ |, Q DEAMRY \WH&RP SDQ VM WP VP D BNXIUH P RALFDIRQ R HIEB! WH
&RP I WRFRP SO Z W AKDQILQ) WIXDRY BNXUHP HON ) RUH TP SBi 1Q FRQGHRAIRQ Z 1K \KH LFUHDVH R WH 7 UDQUSRMBANRQ 6 HFXUMY ) HH GVAXWHG CERYH
XQAUB5HIXDIRY  $YIDARY 70 H/ P RAILFDIRYY DQG UHLGHP HOV R \KH &RP SDQ TV M AP V Z HIH BHNXAUHG 1Q FRQGHAINRD Z W ERK \KH -XO

LP SBP HQBMRQR WH7 UDQSRUBMRQ6HRXUMY ) HHLGRUHDHDQG TP HYZP HOMR WLV LGRUHDH



Q' HHPEHU ,QDCAURY \R\&DHZ D/GYHBSHS | RUBLAWAKHXIQ IQUASRQHRWH' 2 7VD0G) $ $1VI QIKWGW DQG BKHIXDIRQ\KDAZ HONQR
HI HANQ- DO 0 RAILFDNR/DQG UH LGHP HOMRWHE&RP S0 W\ WP \/KDYHEHHD DQG DUHH SHAMGVR FRQMMH\R EHH SHOLYH\R P SBP HQNIQGP D
AYHWP DIIHP HOAV DIRQIRQ [P RKHUNH LQUWDAYHY |, Q DEAWRD WH &RP SDQ 1 RSHIDIRQY FRX@ EH DEYHYHD O HAMS RUMARXTS | DFH LP SRUMRQ R
UIXDRY SHDOW Ll W/XTEGIWRW HD RUHIHRANYHD P RAI\ W WP VDVGHHADY

7KH&RP S P D RAFDURDI H SHIHFHW VWP LQAMIXSINRQY DQG GHI V\KDAP DNH LW Z HEVAMY DQG VHYLFHY XQDYDLOEBI RVGZ. \R AERWG Z KIFK
FRX@ SUYHOAKH &RP SO 1URP HILAHQ® SURFHIMQ) &XWRP HUMBQUANRYY RUSIRMGQ) VHYIFH/ 7KLY LQ MU FRXT UHSFH \WH &RP SO IV RSHIDY)

UYHOHY DOG \WH DMERIYHHW R W VHYLEHY 7 KH &RP SDQ TV FRP SXMU DG FRP P XQFDIRQY M PV DQG RSHIDIRQY FRX@ EH @P DIHG RULQMUXSIMG B
FDBAURSKLE HYHQWVKEK DVI LU | GRG/ HDWKITXONHY \RUCDERAY DG KXUFDGHY SRZ HJGRW FRP SXAMUDQG\MBARP P XQFDIRQVI IOWY CRVR Z DURAMURIMN

FRP SXMUYLDAHY VHRXUMY EUHRKHY DQG MP LOUHYHQV RUGMXSURYY $Q R \KHVH HYHOV FRXT FDXVHM WP LQMIXSWRYY GHI V DG RWR  FUMFDOCED
DG FRXT SUYHAIKH &RP SDQ 1URP SURFHMQY &XWRP HUMBQLRAIRYY RUSIRVIAQ) VHYLFHY Z KUK FRX@S P DNH \WH &RP S0 IV EXMQHN/ DQG HYLFH/ GW
DMERLYHDQG \VEMAMHERP SDQ WRACHAON $Q R \WHHHHIVARXG AP IHWHERP SO IVUHEXBMRQDQGEHH SHOLYHWR UP H3

7KH&RP SDQ IV EXMGHW LYV GERJLQMMYH \WHHRH WH&RP SDQ. Z RX@ EHDGHIHD Dl HARG L IWZ HH XQDEGIVR P DLQELQ \DIN DARLY. UHDMRQY Z WK
LW ( P SBR H RUIW ( P SBR HM 5 FBLRHQIBAMHY RULL \WH &RP SDQ. ZHH XQDEBI R HP SR \KI I LAHQAQXP EHY R TXDAILHG ( P SR H/\R P DQMQ W

RSHDMRYY

7 KHDLICH BXMGHW LY QERULQMMYH 6DDUHY Z DIHY DG BHH IWUBBAHMSCSSUR IPDMY  SHIFHQAR \WHE&RP SDQ VRSHIDIY H SHOAHY I RUWH
\ HIUHG-G' HHP B ,QDEAWR) DVR ' HHP BHU OSSR IPDMD  SHIFHOAR \WH&RP SDQ V(P SR HAVZ HIH WHSUAHAMG | RUFRTARH
EDJOQQ) SUSRHVE GERUXQRY P INQ) WH&ERP SDQ SOMEXDL® H SRHG LOWHHYHIAR QERUUHIAG ME CRIRYY ( P ST P HQNHIDAMS MKH/ \KDAP D
LP SCANIKH &RP SDQ IV UAXAOVR RSHIDIRYY \RP HR Z KIFK DUH QHIRIDAG WPV LGFOGH KLLIKQ) UAKQIRQ DRV SO UDAY RANRXUAQ) FRWW Z RIN KBV DQG
KHDOK FOUH FRWV 7KH &RP SDQ KDV KIMRUFDD P DQEICHS SRUMYH UHIMRQKLSY Z W [W ( P SR H DG [W ( P SR HAMT 5 HBUHQBMYHY + RZ HyHU DY
LQAFDAMS [ERYH XQ@HU 290MCHNV ( PSR HY \WH PDVUW R 6RAKZ M XQRQ] HG (PSR HV LGFOAQ) IW 3LBRW 0 HKDQFV 50PS 2 SHDMRY/
3RMRQQ) DQG) BLIKVE JHOV ) QIKVS WHIEDQN 0 DMUD06SHADIMV DQG) CAAOWAY/0 DQMDGAH 7HKQADD DHIQ XQRYY PXUHI® 1Q GHIRIDIRYY |1 RU
QERUDIUHP HQN Z KIFK FRX@ ARQIMXH R SXABLHXXUH RQWH &RP SDQ IV @ERUFRWV , RUDIQ) ERUFRWV Z KHKMHURUQRAFRP ELGHG Z [\ PXMIBEG JURZ W
FRX@QHIDYHD [P SCAAMKH&RP SDQ VARP SHMYHSRUMRQ

7KH &RP SDQ IV \KFFRHW DOR G-5HQBY RQ LW CELOW \R DMEPADQG UHEIQ WWABG SHYRQGHD &RP SHIMRQ | RUVNABG SHIRQGHOP D LQAQMI\ LI RYHDT
QBN FDSCAW LGRHDAHY DOGRULL KUK GYHY R PXUHASHIRQGHOUIFK UANHP HOADIH 7KH &RP SDQ PO EH UHNXLHG R LGRWDH H MY BYHY R
FRP SHODIRQR UABLQ RUVXSSBP HQAMW\NABG Z RIN RUH 7 KH LRIV R UFUWDOG UBIQ WN.OBEG SHYRQHORUWHXQH SHRMGBRWR NH \NABG SHIRQGH
FRX@ DGHYHD O HAARHERP SO VRSHDIRY/

7KH&RP SDQ LV FXUHM® G-SHGHWRQ MQI® DLUAD WDQG HILGH \KSSTHY DVZ HODVMQIBIVKSSTHY/ R AHIBLQ RKHJSDUWV \WHHRIH WH&RP SDQ
ZRX@ EH P DMIDID DGYHIHD DI HAKG L MZ HH XQDE®! R REVBLQ DEAMRCDOHTXLSP HOARJVKSSRINURP DR R \WHH \KSSTHY RULQ \WH HHQAR D
P HAKDQIFDCRUUHIX@WRY MKHDWRADAG Z 1\ WHUHTXLSP HOW

7KH&RP SIQ LV G-BHIGHWRQYRHQ) DVIWNRBIKSSOHJ RUDLUADWIQGP D) R LW ORI VEDW DG LY G-BHIGHWRY RKHVKSSTHY | RUPHMBIQ RXH.
OUADWSOW $ GKRXIK WH &RP SO LV CEGH \R SXUKDH \RP H DLADW URP - SDMEY RKHUWDD %RHQ) PRWAR LW SXUADAHY DH QUHA® 1RP %RHQ)
7KHHRMH U WHERP SIQ Z HIHXQTEGIVR CFTXLUH DEAMRDCOLAN WURP %RHQ) RULL Y%RHQ) Z HHXQEBIRUXQZ LAIQ) R P DNHWP HD GHIVHIH/R DUADIVRU
\R SURVLGH DEHDXDM \KSSRWRULW SIRGFW WH&RP SIQ TV RSHIDIRQY Z RX@S EHP DMIDID COHYHD O HRAMG , QDBAMRY \WHERP SOQ Z RX@ EH P DMIDD
DOYHYHD O HANGLQ\WWHHYHOAR DP HAKDQEDCRUBIX@RY IMKHDXRADMGZ MOWHIRHQ)  DURIDVWSH Z KHKHUD/DUAXOWR GRZ QIP HI RUSOIWRUDT
R WH&RP S VI GHARUBHDAHR DQHIDMYHSHA-BIRQE, WHIOLQ) SXETE 7KH&RP SDQ EHIHYHY KRZ HYHU \WWDAW HOWR' H SHIHFHZ W \KHYRHQ)
OUADIVINVSH DvZ HID/WHH | LFLHGAHY 6 RAKZ FIWKDY KIMRUFDED DFKIHYHGE! RSHIDACY Z W DMQIGICLUAIVIVSH FXUHQ® RARHIK \KH UMY DARADMG

Z WK IWMQI B DURDWWKXSSTHMADM)\ - 7R HITEB! 6 RAKZ HIR \XWELQ \KH EHH W DXRADMS Z [V RSHDIY DMQI B! CLURINVWWSH [Q-XO WHERP SO

HMHGLIOR DRDIUHP HIZ DK



" HWS$ W LGH @ DIGURHQ &CRMIRRS \RGDHRMEDDHDD R $ LW IQVY/RHQ) OUADWR' HIB ' HIYHIHAR' HWEHIDQLQ6HSWP BHU
DAKH UDM R DSSUR [P DMD \WUH DURDIWSHUP RQK $VR ' HHP BHJ DD R $UTWDQVIRHQ QAN KOG BHHD WP RYHG | URP

\HYIFHDQG KOG EHHQ GHIVHIG\R ' HID 7KH&RP SO LY DOR G-SHIGHARQ \RBI \KSSTHY | RUDURD HILGHY DG FHAEQ RKHUDURISDW DG Z RXGS

\KHUH RUHDOR EHP DMUDED DGYHYHD O HARMGLOWHHYHIAR \WHXDYD.OEMNV R RUDP HKDQFCRUBI XDRY IMKHDXRADMSZ W HILGH/ DG RKHUSOIW

$Q IDOWHR \WH&RP SDQ. \R P DIQELQ WHVHRXUW R FHBLO & X\ HJUHDWMG LQI RUP DINRQ FRX@ LHA@VQ GOP DIH R \WH &RP SDQ IV UHSX\BANRQ DG
FRX@ EHFRW® \R U-P HADM

7KH&RP SDQ P XWAUHFHYH LG RUP DIRQ UHIDAMG VR LW EXWRP HY 1Q REHUVR LXQ LW BXMGHW DG WH &RP SDQ 1 RQICH RSHDIRQY G-BHIG XSRQ \KH
\VHRXUH WEQWP IWRQ R LQIRWP DIRQ RYHJ SXEQF GHERIW LFOAQ) LQRIP DIRY SHP W) FDKBW SO P HQV 7KLY LQRIP DIRQ LV \KEMRAMR \WH UM R
LQNKVRQ \EP SHIQ) DQG WHWS$ GRRAIK \WH &RP SIQ P DQEIQY \X APV \R SUYHMKLY 1URP RAFXULQY  \KHH WX WP V UITXUH RYRQ) P RARUQ) DG
XSEDY DY \WKQRBILHY FKDQIH DG VHRXUMY FRX@S EH FRP SURP MHG ARQLGHRIDDLQ RIP DIVRQ FRX@ EH P MDSSURSUDAMG RUM WP GMXSWRQY FRXT@ RAFXU
7KH&RP SDQ P XWADOR SURYLGH FHIBQ FRQ G SURSUHBY  DQG SHIRTOIQ RUP DIRQ R WILG SO [QWH RE@Y FRAHR IWBMQHN © KB WH
&RP S \FHW\R REVILQ DAAKUDGRHY \WDAKHAHWLLG SO Z LOSUIRAANRLY LG RUP DIRQ \KHHLY DUM WHFRQ IGHONDW R BKHBE \MLG SO/ FRXGEH
EUAKHG $ FRP SURP MHR WH&RP SDQ TV VHRXUMW X PV FRXES DEYHYHD 0 HAARH &RP SO0 1V UHBXBANRQ DG GMXSVWAN RSH DR DQG FRXTS DOR BAXKONQ
QDR DIDQAKH &RP SIQ. RUWH LP SRUMRQ R SHIDGWY | Q DEAMRY IMFRXGS EH FRW® \R UHP HADM $ GRRXIK \WH &RP STQ. KDV GRAH SHIHFHG A EHU
|GAGHON WDADH I[QAYIGOWM  RULQ \KH DIJWIDM P DMIDD \WH &RP SO0 KDV H SHIHFHG R EHUDMFNY LQ WH SDXVZ KLFK KDYH WXV | DUEHHQ P MDAMS B
SUAYHRAYHDQG GHAMARYHP HDXUAY/SXAQSDFHE \WH&RP S

7KH&RP SDQ IV IHXAVR  RSHIDIRQY FRX@ EH DOYHIHD 1P SDRMG Ll DIV XQDEG R JURZ. RUVR WP HD DQG HIHAMHD LP SBP HAW UHYHIXH DQG RKHU
QWD

6RANZ HIKDY KIMRUFDD EHHD U DUEHE DY DJURZ \K DLCH KRZ HYHU GW/ WD \DIW DRRLY UMY RO FDSMIDFDAVHG B WH FRP ELCDIRQR D@L I LEXY
HRGRP LE HMURP HADQGJ URZ Q) MINVXHOFRIVBG\R WHE&RP SDQ 1V GHAMRQ\R QP IVWRUDQF JURZ \K LQUARHV HOY , QDBAMRQ RUDQF JURZ \K KDVEHRP H
IFHDIQIO® GLILEXOVEHDXH L WHQ® BHUR RSSRMQUAY| RUGRP B H SDOURQKDVGFOGHS (L \WHERP SIQ VIQMIDMRDOGHA RIN VP DODQG RV HY
GHYHBSHS DQG UL \WH&RP SIQ KDVI DRHG DRLGRHDHE SIWHIFHR RKHUGZ. FRWMBZ. | DHFDWHY $ VDUAKXOMKHERP SDQ - KDVEHRP HLGRHDIQI® UHIDYY
ROWH KRR UYHOH LQWWDIYHY AR KHS R IVANGRBDIQ) FRIV DG \R FRQIXH \R LP SURYH & XWRP HUBHYLFH 7 KHWWP HD DG H I HARYHLP SBP HOBNRQ R
\KHH LQUDRYHY KDY LOYRYHS DG Z LOFRQIMXH \R LOYRIYH LI QU LFDQAIQMAR HOVE, \WH&RP SDQ R WP HDQG P RH  DQG FRX@ EH QHIDYHD D HRARG B
L \WH &RP SDQ vV CHONV \R WP HY DQG HIHAWHD [P SBP HQVWIQMNRY DQG P QMO UHDAG LQRIP DIRQ WRKGREI\ W WPV DQG LQ UDMKRMH L \KH
&RP SDQ VRN \R HI HAYHY EDDQRH IWLQYHIY HOAR [GRUHP HQBDRSHIDIY H SHOHY DQG FDSMICH SHIBMUY UHIDAG \R LW LQWDAYHY DI DIQXKH GH-G R
HIHAYHD FRQMROFRIV DQG L \WH &RP SDQ vV G-BHGHIAH RQ LG SO/ \R DAMWZ LK LP SBP HOBIRQ R IWILGMDIYHY 7 KHE&RP SDQ FOQIRAHQKUHWH
WP LQJ R P SBP HQBANRQR FHMBIOR IWIQWDAYH/RAKDAKH  Z LOEH\KARHM XCRUSUR MIEG HWHURYHMHKRWWRUGRY) \MP

, QWBELMV R AHAWFDSABO DQG HHUI\ P DUNHIV FDQ UHKONQ SURKKUH RQ WH &RP SDQ, v AWV DQG FDQ DOR QHIDIYHD Dl HAMKH &RP SDQ W
DELOW\R RAILQ | LODGAQ) RQ DFFHBBEGIWLP VDQG\WHERP SO WV ArXIAW JHH.DD

" XUQ) WH UFHMRQ 1Q \WH &RP S0V FUHEWDIIV Z HH SIHXKBG B Z HN LOGMY  UYHH DQG DO H WIRGEQIKD  YRIDWB | XHOSUWFH
HOMURPP HOA KIBIKH&RP SDQ WV FUHAWDARY 12 LMY HQAIWIEH | DRRW/AKAK DV XMUHXQ DYRITEGIHRGRP LF FRQAMRYY DM QU LFDQAGFICHIQGHP DG
| RUDUMDYHD RULQWEELOW R \KH FUHAWDQG FDSMIOP DUNHV FRX@S UAKAONQ | XUHUH SURRKUH RQ FUMAWDIYV Z KIFK FRX@ GHIDIYHD O HAWL \WWH&RP SDQ IV
CHON \R RANQ| ((DIAQ) RQCFA-BIEGIWPV 1L WHERP SDQ VATXGW JHHDD DG UL \WHDYDMEOW DQGFRIR LQKUIDFH $ FUHAWDINY GRZ QIUCH
FRX@\KEMPAKH&RP SDQ \R FUAWDA \MJJHY UHIDAG R LW FUHAWDLG WIQANRQ SURFHMQ) DIBHP HQV \WHSUALQ) BHDAG\R DQ 1XQB/ QLY QXQEHIW
UYROLQ) FMEWCAMN DQG\RP HR IWKHEILQ) FRXQMSDWY DIUH-P HON 7 KH SRIMQIIOH | HAMR . FUEWDY GRZ QIUDGHY LV GVAXWHG LQ P RH GHBIOEHBZ
XQGEH.P 4 XOQWUYHDQGA XODBIYH'  [VFERXKUAVS ERAVO DN W



7 KH DLWDCH LOGKME KDV 1 DAHG RQ JRQI VHRXUW FROAHLQV DQG UKW FRVEXLGDY 1T XUKHU \WUHDWHG RU DRXDOWULRUINMADWERNY  RU RKHJ KRAMDINAY
FRX@GMIQU LFDQ® KDUP \WHDLUIOH OGN DQGWHE&RP SDQ fVRSHDINRQY
7HIRINADNERNY DG \WUHDMHS DRERNY KDYH TURP WP H\R WP H P DMUDD DoYHYHD OHHRAMG WH GP DG | RUDUWDYHODQG DAR KDYH UAXAMS LOQ

LGRU-DHE\O HIV DG VHRXUMY FRAVI ROWH&RP SDQ DG WH DLCHIQBAMY JHHDED 60 HIV P HKUW/ FBHDM GHI) VOQG LGFRQYHQHIRHY DG AR 1Q SDMFX@U
UHBAHWH &RP SDQ v FRP SHIMYHZHW DI DLOWAUKU CFH WDQSRUBANRQ | RUVKRYAKDXOURXAMY $ GAURDOWURINADMFNY HHQLL GRAP DCHALHA® RQWH DLCH
LGN RAWHIHIUR \WAK DNV RURKHUKRIMMAY LFOXAQ) HBYDME IRDOKUI-DAZ DRQIVRNHBRANHFDFHIMRQ RUBEUHANROR | QJKWGHR WIRJ
\WUDNV Z RXGONHD KDYHDI XWKHMI QI LFDQACH DAYHLP STRARQWHERP SO DG WHDLACHIQBAY

$ LLSRUAFDSCAW FROWADLQN DQG DLUM | LF FRQAROLGH | LFLHGALHY FRXEE @P VXKH & RP SDQ 1V JURZ\N. FKDQIHY LQ RUDGAWRCDOI RHLCP HQBOUHI XDWRY
FRX@LQRUHDHWHE&RP SDQ, IVRSHDIMQ) FRIWRURKHZ VHEP WKH&RP SDQ. 1 DELOW \R FROGKANBXMQHN

$ ® RIDIDFRP P HIADOHYIFH DLSRW DUH RZ GHG DQGRURSHDAMG B\ XQW R GFDORUMEM JRYHGP HQV $ LLCH/ DUH @UHD G-SHIGHARQ \WHH
JRYHIP HIEDHMMY \R SURVGH DEHXDAM DILSRW CAOMNY DG FOSCAW DADQ O RECEG! FRIWGLP LO®  \WH |HHDDIRYHIP HOMWQIXD® FRRY DT

8 6 DWYSIFH DQG OLICH/ DU ARP SBIMD G-SHIGHNRQWH) $$ RSHIDY \WDADWSDFHLQ D\ HDQG H | LAHAP DQQHU 7 KHDLUMEN LE FRQURON WP Z KLFK LV
RSHDMS B\ WH)$$  FRXT FRQIMXH \R | DFH DLYSCFH DOG RUDLSRWARQIHANRQ FKDIBRIHY LQ WH | XU Z KIFK FRX@S @P IVIKH &RP S v RSSRUMQMWY | RU
JURZ\K $V GVPXWHG CERYH XQEHU396MQHW 5 HIXOMRY DILACH/ DuH DOR \XEMAWR RKHUH \WULYH UHIXDRY WML HQV 7 KHVH BN HOV R\MD
[P SRH\XEWEQMCFRAVRQDLMCHY 7 KH&RP SDQ VLQUDAYH/DOG UAKWVR  RSHDIRQ/FRXGEHQHIDAYHD DI HAWGE, FKOQIH/IQ@Y. DOG 1 XUMUHIRMRQAINAD
B GRP HAF DQG 1 RUAIQJRYHIP HQNEDI HAHVKDAQ) MUMGRIRQRYHIWRSHDIRY LFOQAQ) EXWRAP MG\R

| GRUDAVIQDLSR WIDM/ DGO HY
P MR/ RQDLER W DMASCAW RUXVHR REHUDLSRWWIAQWAY

TP IR/ RQURAMDARRUME/

CRNRQ/ DG GHAMRQVWDAAUDMGAL | LEXGNYLQREBQQ) CRRHW DANGRAFRQURBG DLER W

CRNRQY DG GHAMRQVWDARU-DMAL | LEXGHYLQREIQQ) RSHIDIY SHIP IWDQGLSSURYIY

ROQIH AR HXMURP HIROUH XDINRQY/

Q. RUGRBDHG\E H/RUIHY \KFK D/ARH- XO LGRUDHG 7 UDQUSRIBANRQE HRXUMY ) FHAVAXAWHECERYHXQEHP 5 HIXDMRY $ YIDIRQ7L] HY
FKDQIH/AR @ \\KDAT HAARHVHYLFRAKDVDQEHR | HFGE DUOGHYLQ SDMFX@IUP DUNHNDQG DASDMEXDUDLERW

UMMRNRQYRQFRP SHMYH SN/

FKDQIHVLQ @Y. \V\KDAGFU-DH PRV RVDTHIV VHRXUW FRP SIOGRH RURKHUEXWRP HUG HYLEHWBQEDBY \KFK DV\KH) $ $ UHIXDWNRQY/Z WK UASHRY
R 3LERW@I KAGAW WP HEP MIIRQYDQG UL HQIVGVAXWHE CERYHXQEHE %0MQHN 5 HIXDINRY

FKOQH/IQ@Y V\KDAP D P IWWKH&RP SO0 VELOM \R HOMULQR | XHOGHLYDIYH FROAEAW\R KHGJ D) LOWAGRBDAYLOQ! XHOBURH/
FKOQH/LQ@Y VKDP D QP IWRUUHI XOWMWHERP SDQ VCELAW \R SURP RIM\KH& RP S0 VEXMGHWRUI DY DG
WHDERSWROR P RIHUAAMAHERDD LP SRHGQRVHU-IXDINRY/
%HDAHH SHOHVR DI QKWER QRAYDY MIQLLFDQ® Z W \KHQP BHUR SDAHIHY FOWHG DUHDAYHD \P DORDQIIHIQWHQ®P EHUR SDXHIHY AR
KDYHDQ\SURSRWRDMH | HANRQ DQ CUICHRSHIDIY DG | LQDGADOUAKXW 7 KHIHRMH DY JHHDOHANRQLQ DLACHSDAHYHMEN LF DVDUAKOWR 0Q R \WH

| CARLY QUMS CERYH FRX@ DGYHYHD OHHAAWKH &RP SDQ IV WXV R RSHDARYY |, Q DEAWRY 1O LOXNAY Z KHH WH OUICH LOGAMY WKUCNY PR DULERY
RSHIDNY FRAVDOHRAMUNDD XCRDIHGDGP XWEHWKDHGE \WHUHP DQQ) RSHIDY ADWHY Z KIFK ABQWHH RHLCRBDHWHERP SO WVFRW

H +H+ H+ H+ H+ H+ H H H

H +



7KH DLICH QA LV DIHAKG B P DQ. ARQAMRQY \WDADUH EH RQG IW FARQIRD Z KLFK. FDQ LP SDAWIKH &RP SDQL TV EXMGHW VDM LHY DQG LHKWV R
RSHDMRYY

, Q DEAWRQ W \WH XCBUHARRE®! HFRORP LF FRQGMRQY DG | XHOFRW GMPXWHG CERYH WH &RP S @ONH WH OULCH LMY 1Q JHHIDO LV ONTHAMS B
FRAWRQVWDNH@UHD XQ RIAVHHERIDQIGRAWGHR  IWARQUROLGFOGQ) [P RYJ RKHY

t  DoHYHZ HOKHUDQGQDMUDOGMDAMY/
I  RARUINVR GMDH

t FAKOQHYIQ FRQMXP HUSHHHAHY SHFBIRYY \SHAQ) SDMGY RUGP RIUSKIE WHIBY LGFOQQ) Z WWRAIP MIIRQ FKDQIHY1Q JRYHIP HY/
WDYHOSDMLQY CAHR I RYHP HIYNKXERZ QVRUVHTXHADIRQ

+  CAMDDRUSRMMDDGMXSWRYY LQ WH DLUMEH LIF FRQUROM WP LFOAQ)  Z WRAWEP WINRY DV D URKOR SRMIND) $$ EXGIHARXV GH R
JRYHIP HOWKAVERZ Q/RINHTXHIDARY

t FKOQIHVIQWHFRP SHIMYHHYURP HYGHWRIQEMY FRORIEDIRY [QBMY EDONXSFHY DGR DARLY
T DU LE FRQIHWIRQDQG RKHUDUMEH IF FRQUROIMAXHY DQG
+  CPNDORUWUHDAMGHG Z DU \MURIMADABNY DQG SRIWADOLQXBELOW

7 KHOLWIGHIQGMAL LVIQMMHD FRP SHIMYH

$VAVPMHS 1Q P RIH GABIOIERYH XQEHR 90MHY - &RP SHIMRY ™ WH DULAXH LOGAMY LV LOMHD FRP SHIMYH 7 KH &RP SDQ v SUP DY ARP SHRLY
LGFOGH RKHU P VU G=P BN QXH/ DV ZHO DV WIIRIBO DG Q7 HQABOAMIWMCHY  \XUDAH WEQSRABNRQ DG DEMIDAYHY \R WBQSRMINRQ \WHK D/

VIGRRQHMAQ DYG WH , QMOHN7 KH &RP SO I WYHHY DUH VFQMYH \R \WH CRMRQY/ R RIKHU FDUHY Z W UASHRAMR SUALQ)  URAAY | BATXHQM OHJ
SIRIUP V \AKHXQQ) FOSCAW &XWRP HUBHYLFH FRP | RWIQG P HQMHY FRWAKIKRMUH CLURID WOHADQG FRAAKDUQ) DOGMP LOUDRRYMAY

7 KH&RP SDQ VI XWMUHUAKOVZ LODKI | HULL IWERAVQRAA | HARKHD P DQDIHIWH SDQGHERSHDIRYY [QFXGQ) IWIQM CDNRIDCRSH DARYY

$V\WH&ERP S0 H SDQ0/ LW LQMEDIRIDO KWRTHIQIV WHS 6 &XWRP V DG YREU3IRMIRY 893" Z LOBHRP HDQ LGRUDIQI® [P SR
IHEHDODHA  &%3 SHYRQUHODQG&YE P DOEDMS SURAHBAUA/ AR O HAWKH&RP SDQ VRSHDIRYY FRW DG &XWRP HUH SHIHIFH 7KH&RP SDQ Z L@P DNH
LI QU LFDQALQYH HQW LQ | CRAOWA/ HIXSP HQVDQG \WAKQRBILHY DAFHYSIQ DULERW LQ RG-UWR LP SURYH WH & XWRP HUH SHIHFH DQG \R DMWARYE Z WK LW
LQSHRANRQ DQG SURFHMQ) G KRZ HYHU WH&RP SIQ LV RATEGIVR SUHERAKHLP SRV 0 \WDAYDURXV&9E P DKUY RUWHORN R 896 UARXUAZ L@
KDYHRQ&RP SO UAYHOQHY DG FRIV HWHULQWH\KRWAMP RAKHERY) \MJP

, QMEDIRIDIOLQ UL WH &RP SOQ R PRAIN FHYEQ SURFHIAY DV \WH DLSRWHYURGP HOMY GUIP DIFDD G HHQMOQ FHAEQ [QMIDNRIXC
GFDIRY/Z LW UASHANR TP RY RKHMQIV FRP P R XVH WANHAFRXQM.Y DQG J DM DU/ GFOORSHIDIY UHATXLUHP HQN DG FX@MUDOSUH HIKRHY |, Q DBAMRY
IQMIDIRTO OLQY) H SRH/WH&RP ST \R AHMIQI RHIQPXUMHA  UMWARWHH \WAKH&RP SDQ AKRRAVAR. RULY UHTXLHG R \WDQOPNQ PXUMGAH/ RKH.
\WOQWHS 6 CGRIDU 7RWHH \WOAKH&RP SO VHHNVAR VHYH DBAMRD0 RUHI Q GHXDIRQY LOWWHI XXUH IWZ LOEHUANXUHGVR REBIQGHHADY DAKRIMW | URP
\WH' 27 DQGOSSIRYDY|URP WH) $$  DVZ HODVDQ CESTFCEGH RIHIQJIRYHIP HUNWRURKHUDAKRIMW

7KH &RP SDQ IV H SDQMRQ R W RSHIDIRY/ IQR QRO8 6 MUMGRNRY/ DOR H SDB/ \WH \VFRSH R \WWH @ V\R Z KIFK \WH &RP SDQ LV \XEMPWERK
GRP HANFDID DG LOMIDIRDD |, QDBAWRY RSHDIRY QGRS 6 MUMGRIRYYDUHIQP DY FDHY\XEVPNR WH@Z VR \WRH MUMVGRNRY/ IDKH\KDDS 6
@2V / IZ VIQRP HMUMARNRY/ G HIQWI QI LFDQASHRAVI URP WRHLQ\WHS QUMG 6\VBIM/ DG \WHAH QLI HHAHY FDQOH HAWKH & RP SQ IV CELOW \R BLRAR
FKOQHVLQIWBXMQHW DG W UKW RUCELOWV \R HI RFHUWKWP D BHAL HHQAWKDQZ RXGSEHH SHAMGXQEUS 6 @F ) XWHIP RH HIRUAHP HUWR @Z VIQ
\RP H MUMVGRNRQY FDQ EH LAFRQUMAMADQG XQBUHARNE®! Z KIFK FDQ 0 HAAERK WH &RP SDQ v CHAW \R HJ RIFH W WKW DG VR XQGHENH TR \KDALY
EHIHYHY DUH EHH LADOWR LW BXMGHW $ VD UAKOWKH & RP SO0 v CEAW \R JHH.DM UYHXH DOG IWH SHOH/IQQROS 6 MUMARMRY/P D GLIHJIURP Z KDY
ZRXGEHH SHARGL 8 6 @¥ JRYHOHSWHHRSHIDIRYY $ GKRXIK \WH&RP SDQ KDV SRIAH/ DG SURHBXUWVIQSDFH



\KDADUH G GHG\R SURP RMARP SCDGFHZ W\WH@Y VR WHMUMVGRIRYLQZ KIFK IWRSHIDAY DYIRDNRQE \WH&RP SIQ V(P SBR H FRQMARY RUDJHON
RURKHULQMP HADUH/ FRX@ GRHKHDIWRRXUS Q YIRDMRQ RUDEBIHG RUSHFHYHS YIRDIRY  HYHOLL SURELMGE. WH&RP SDQ IV SRIAHY FRXGKDYHDQ
DOYHYHH | FANRQWHE&RP SDQ IV UHBXIIRQ DQG RUWUHAWR  RSHIDNRYY

$ LY UDQ LV AXUH® \XBEMRAR SHOEQJ DOMKVADM DIRQ DQG L MGIP HIAZ HH W BH UHQGHHS DIDLOWAS LLY UDQ LQ WH QW DIRY \XFK MGIP HONFRX@
DOHIHD DT HAKH&RP SDQ (VRSHDIM) UHXOV

$ FRP SIIQADEBILQ) YIRDMRY/R | HEHDOOQMKADY VDQG\HHN.GQ) FHWLFDARQ D/ DFDW CRIRQ Z DVI GG IDQIY HIU$ LU/ LGHY ,F DQG$ LLFUDQLOQ
\WH 8 QWG 6\ LMV RXAWRUWH 1 RIKHO' IMUPAR * FRUID LQ$ BRI R0 D 7KH FRP STIQADEBIHG [P RQY RKHUWQIV \KDAB L7 UIQ
DIWP SWG \R P RRSRT] H OUMDYHDLQ YIRDWRQR 6HANRY R \KH 6KHIP DQ$ PWVDQG FRQAIMGZ W' HIBIQIPSRIQ)  SHUEDY |HVIRUWH IR R
FKHINHGOUJDJHIQYIRDMRQR 6HANRD R \KHBEKHIP DQ$ FW7 KHLQMDOARP SDIQARXIKWIHEBI AP DIH/RQEHKDD R DSXBIYHFDWVR SHYRQYRUHMA/LQ
\WH 8 QWG 6\BMY ZKR QUHRA® SOG ' HIW DOGRUS L7 WDQ KK |HY RQ GRP HWFE |IKW BHILQRQ) ' HHP BHU $IWUWH IO R WHO D
FRP SIIQAVYDURXY RKHUGH® [GHMFDOARP STIQVDOR VHHN.GQ) FHWIFDINRQ DV FIW CANRYY Z HHI LBG LQ | HHIOAMAWARAWVIQS \BQW * HRUJILD 2 UDER
) RUCD DG/ D/9HIDV 1 HYDED $ @R \WH DAY Z HIHARQRICDAS EH RUH DMQI G | HIHDOGMPWVARXAUWNGIHLQS VBRI $ & RORICDAGS P HIGHG &RP STIQ/
Z DVILGGLQWHFRQRIEDAG CRIRQRY) HELXOW Z KIFK EURDGHHG \WH DEBI DARQY\R DBG FDIP VKDY HIBDQGS$ LLY UDQ ARQSLLHG \R UHBXAH FDSCAW RQ
FRP SHIMYH URX\KY DG R UDVH SUFHV IQ YIRIMRQR 6HANRQ R \KH 6KHIP DQ$ AW, Q DAAWNRQ\R WHED! GP DIHY | RUWH P RQAR | IIWEDIIDIHIHY SDGWR
$UTWQDG W' HIY WH &RQRICDMG $ P HIGHS &RP SIIQAVHHY [QMGRMYH UHIH DIDQWAD BIRDG DQIH R DEBIHS DQIARP SHMYH DR DV Z HDDY
DIVRLCH V THV 2 Q$ XIXWV WHE&RXWAWP IMWHG STIQNIV FDIP VKDVS LT UDQDQG' HWWKDG YIRDMG6HAIRY R WHEKHIP DO$ FAMKH & RAWBINKENG
\WHFDIP VR DRRQSILIR Z W UASHAARWHLP SRUMRQR DI LWEDY | HHDQGWHOWICH/ FDSCAW DQG SUAQ) GHAMRYY 2 Q-XCH \WHSDIQM VI LGGD
P RIRQWR FHW\ DFDW Z KIFKS LLPUDQDQG" HIWKDYHRSSRHG 7 KH SO KDYHVKEP WG EUH VRQFDW FHWIFDARD DQG$ L7 WQI LBGDP RIRQ\R H FOGH
\KHFDW FHWLFDARQU-ERWR  STIQNIVTH SHWZ KHERAWKDY/ QR HAXBG RQWH FDW FHWWLFDIRQ P RIRQRAKHUHDIMG P RIRQWR H FOGHSMOQN TH SHW
7 KH SO HYDIHG LQ H WMYH QVARYHY  Z KIFK Z DV H \MJGHS GHWR GVARYHY GAVSXMY EHETHHD SIQI VDG HWW EXVAVARYHY KDV QRZ FRHG 2 Q
-XH \KH SO | LB D 6WBXDNRQ DG 2 WEHJWDASDIQI V KDYH CEDQERGHS WHURDIP \KDAS LLFUDQ QG HIW FRQELLHG \R UHSFH FOSCAW 2 Q
$XIXWV $U7WQOQG' HIBP RYHEIRUNKP PO MGIP HUWRQOODR STIQNV WP OQQ) FIP YV BMAVRYHY GVSXMY/ EHE HHQ STIQN VDG HWD
KDYH GHD HG I XUWWHU BUHLQ) RO \KPP DY MGIPHW2 Q' HHPBHU SOV P RYHG [RUGWRYHY \DRMRY/ DIOIQWV HIW DG WH &RXWWKDY
\KEHIGHS I XWNHUBUH Q) RQ L WHP RIRQIRIKP P DY MGIP HQW L \WHP RIRQI RUFDWFHWIFDARD DJG L \WHP RIRQWR WUNHSDIQM TH SHYWRQFDW
AHWLFDIRQ XQIDKH\DGANRYY P RIRQLY ARG 2 Q0 D \KH & RXWNIH HUBG \KH\VDCRIRQY GAVSXM\R D\SHALDOP DX \KH\SHADOP DWMUKDY MKHS
DVHIH/R WERWDQG UHHRP P HIEDIRY/ DG STIQNI VDQG' HUWKDYHVXEP WG REMAIRQY\R \WH\SHADOP DMV BHBRWIQG BARP P HIADIRYY ©  KIGBIS LLF DD
KDV GHQHG DODBIDRY R Z IRIRQ [FOGQ WRH LQ \WH &RQRIEDM $ P HIGHG &RP STIQVDQG LOMXGY \R GHHIG YWURRRAO [0 DYG DDWK
DIPIDIRY UAKXOVR BIDOSURFHHE.QIVAKAK D/WLY RHFDQCRAEHSUHARMG Z W AHMTIQN 5 HIDBBWR WP HIMAKLY QMDMRQDGD) SRMMIO XMHFDIP V/
DIDQIKH &RP SI) RUS LLTWDQ P D EH ERK WP H FRQXP 1Q) DG QMXSIYH \R WH &RP SO0 v RSHIDNRQY DQG FDXAH I QULFDQAH SHQH DG GYHYRQ R
P DI HP HADIRIRY 6KRXES LU WD) DG \WHERP S 1 OR SUHYDIOIQ WY RURKHUP DARLY WH&RP SO PD EHIDRHGZ W W QILFDQAP RGHEY &P DI/
RUCMQRARYHUHIH \KDWFRXTSP DAIDD DEHYHD 0 HAWAVEXMGHNDQGP LIKWP DD 0 HAAWI LQDRDCARQAWRQ DG RSHDIY XKW

7KH CSSIFDARY R \WH DFTXMMRQ P HKRG R CAFRXQIMQY . LHAXGMG 1Q WH &RP SDQ. UHFRUAQ) D IQULFDQACP RXQAR  JRREZLAOIQ ARQGHAIRY Z WK \KH
DFTXMMRQR $ L7 UDQ Z KLFK FRXTS UMK W QU LEDQWXUHUHLP SDLLP HWAKDLI H/DQG QHIDAYHD D | FAAKH&RP SDQ, VI LODGRDO MA@V

, QCAFRUEDCFHZ LW CESTFE®! CFTXMMWRQ CFFRXQIDY) KBV WH&RP SDQ UHFRLGHG JRREZ LODRQ W & RORTIEDAG YDDQFH 6 KHAR \WHH \WAKHS LLF DD
CFTXMMRQ SXUKDH SUFH H AFHHEHG WH GRWDUYDOH R $ LT UDQYV \BQILE®! DG LQUNI LEG! DWHV DQG ACEAW D/ R \WH CFTXMMRQ GDM * RREZ L@l GRY
P RW HG EXVWA\MMAG | RULP SOUP HOADABDIDQROD ) XMUHLP SOUP HOAR * RREZ L@FRXGEHUHFRG-GLQWHERP SIQ VUHXOVR RSHDIRY/DV/DUHXOR
FKOQIHYLQ DXXP SWRQY HAWP DM/ RUALXP WA/ \RP HR Z KIFK DUHEH RQG \WWH &RP SDQ 1V FRQARD ) CRRLY Z KLFK FRX@S UAXAONQ DR LP SOLP HOWVKRTEQ)

RKHJ DWXP SIWRQY FROXBIQVARXTS LFOGH BXWOH QRAGP WWG\R L UHSXFHE SDRVHIIHUG-P DG DV D UAKO\R GRP HAF RUJBEDOHRGRP LF FRQGURYY L
\LIQULFDQ® KLIKHUSUFHVIRU



MNTXHD UL BRZ HUI DU/ RUSDWHIHU\ LHTBY DV D WAKO\R LGRIMDHG ARP SHIMRQ RUGZ HUGP DG LY D QU LFDQALGRIDH LQ | XWXUH FDSMIDH SHOBWMUA
ARP P W HQNV DQG Y MJQU LFDQAGMXSINROY AR WH &R SO0 IV RSHIDNRQY DV D UAKOVR R LOMCDODGGE H \WMIDOHYHINV \KAK D/ \MURIMATARYYY CRXCORU
\KU-DMIHG Z DU GERUCAIRQVE! ( P SER HV RUNXUKHULQGAMY U XOMRY 7 KH&RP SDQ FDQSURYIGHQR DWKUDGFHWDADMI QU LFDQAP SOUP HQWADUI HZ LOQRY
RAPXULQ RCH RUP RUH I XVMUH SHIRGY $Q \KAK AKOWUH/P D P DMIDED GHIDAYHD O HAWKH &RP SOQ 1V | LCOGADOUWAKOV 6HH 1 RM  \R \WH &RORIEDAG
) LCDQRDCB\BAMP HOVI RUIXUKHULQ RUP DIRQ

WP % 8 QURROHG6MUI &RP P HQV
1RH



, WP SURSHIW

$LADW
6 RXAKZ HANRSHDMS DVRLCR YRHQ UROWVR * HHP BU RZKK DB ZHHXQGURSHDNY DGAEMIOBDAHY UNSHRRYHD
7 KHIR®Z 1Q) \BEI GO LQ RP DARQRQWH OQUADWVR ' HHHP B
$YHDIH
$JIH 1XPEHJR 1XPEHJ 1XPEHJ
7\ SH 6HDNV <W $ULADW 2246 | HDHG

7TRIY

$VARPWHGIXWKHIIQL R \R\KHS&RQRICEDMS) LCDCADOS\BIMP HOV R WH&RP S VOURDW. HHSBGE HEDVFRMMBODVR - HHP B
TKH&RP S WPRYHG %  VIWRP HYFHZ KIFK Z HHDY DWW FRYHMRQDW HAHP B

$VR' HHPEU WH&RP S0 KOG LLP GHDYHIHY DG RSNRY/ | RIVGRHQ) 0$; DB 0%; DUADWY/
IRBZV
7 KHYRHQ) &RP SDQ 7 KHYRHQ) &RP SDQ
1* 08%;
) LLP ) LP $ GAWRYDO ) LP ) LLP
2 WHV 2 WHV 2 SWRQYV $& 2 WHYV 2 HV 2 SWRYV 7REO

2 2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2

2 2 2 2 2

2 2 2 2 2

2 2 2 2

2 2 2 2 2

2 2 2 2 2

2 2 2 2 2

2 2 2 2 2 2

2 2 2 2 2 2

2 2 2 2 2 2

7RED
TKH&RP SR KDV/I G LEDN \R\XEWNM VIQ@XR IWP RGHY

7KHERP SO KDVIBf LEOW\RVEVMMMO $;  IQEKR 0$; I REHVEIIQQQ 1Q
* LIRXQG) DALMAHYDQG 6HMAHY

6 RAKZ FWWHWHI GDH/ RUSD V D XMIH THH 1 RU WP LCBOSDWHQIHU VHYFH [ CHONY DMHIRK R WH OULSRW WAMHYHY R Z KIEK YDURXY GDHKRG
LP SURYHP HQWVKDYH BHHQ P DGH 7KH&RP SR GDVHY \WH QG DG WIKRXUY RQD & WP EDUY I RULW DURID WP DQMIDRH AHOMY GFDMS DNV DIDV/ RYH
) IHG + RMRQ+ RER 3KRH)[ 6N +DERU



&KIFJRO IZ D + DWIHT - CANVRQ$ VIO , QMCDARGDOS LLERWDQG 2 UDER , QMODIRIDOS LLERW IW I @KWARQQ) FHMIDN DIDV/ RYH) IHG Z KIFK
KROHAWWD VP XORY DGIWP DQFRSRDMKHIGHXOWY EX@Q) DR GFDMG DN DEDV/ RYH) IHG 7KH&RP SDQ - DOR GO/ DZ DUHKRXH DG HILCH
WBOUICAON LQ$ BN ' XUQ) \WH &RP S FRP SBIMG FROMKAMRQ R DQY. RZQHG HHU\ HILAHQWVP RGHQ EX@Q) GAMIGHS \R KRAH FHIBQ
RSHIDMRQDODQG WIQQ) IXQARY LGFOAQ) W KRURSHIDIRYY 7 KLY DEAWRDOKHIGTHXOWMY EXCRQY 1V GFDAG CRIRW \WH WHNURP \KH &RP S0
PXUHVKHDGHXOWMY EXCRQ) RQOGRZ GHGE WH&RP SIQ

$VSOWR WHERP SIQ VH SOQMRQR LQMIDIRDOHYH \WHERP SO KDVDIUWHGZ M WHEIW R + RAKRQ &1W R H SDUG\WHH LM + RAKRQ
+REE\ DULSRWIOAMN 3XYXOQAR WH DI UHP HYWKH&RP SO DG \WH& LW KDYHHOMBG LQR DQ$ LLSRYS VHOQG/ HDHS JUH-P HOAR FRQAIROAHH HAXIRQR
\KLVH SDQURQDQG WHI LDGACOMP VIWHIR 7 KLY SURMAVBURYLGHVI RUDQHZ. 1 LYH J DMIQMIDARDOMP LQDOY. 1V LQMIDNRGDOSDAH HUSURFHQ) | DO
H SDOUMRQR \KHH LMY \HRXUMY FKHANSRIQADQG XSI UDGH/\R WHE RAKZ HIMENHIY DD & ROMKANRQEHIDRGUQ) WG TXOW)  DQGLVHXP DAMGVREH
FRP SBIMG GAUQ) \KH\HFRQG KDD R $ GAWRIDOLQ RIP DIRQ UHIDEQ) WY SIRMANY SURVIGHE EHBZ. XQGHUR0 DIIHP HOAWY' NAXWIRQ DQGS$ COMV/ R
) LCDQADO8 RBMRQDOGS HXWR 2 SHDIRY DQGLQ1 RM  \RWWH&RQRICDMS) LDGADO\BM HQW

7KH&RP SDQ KDVDOR DIUWHGZ W YARZ DUG&RXQIV ) RUCD Z KIFK RZ Q/DQG RSHIDMY) RWY DXGHEDB! + RDZ RRG, QMIDIRCS LLERYWR RYHYHHDQG
P DQJH \WH GALIQ DQG FROMKANRQ R \WH DR/ 7HP LQDD 0 RAH.GQ] DR 3URWRW, Q DEAWRQ\R LI QU LFDQAP SURYHP HOV\R \WH H M) 7HPLGDD  WH
SIRVRNGFOGH/WH G QDQG FROMKAIROR DQH. 1LYH IDM&RFRXUHS Z W DO LOMCDNRDOSIRHMQ) | CAOY &ROMKANRLYH SHAMS\R EHILQLOP IG
\ROM  $CAWRDOQRP DIRQUHIDAQ WY SRVMANY SIRYIGGEHBZ. XQEHF0 DAHP HMW' VAXWIRQDGS WOMVR ) [CDUADORBWRQDYGES HXOV
R 2 SHDIRY DGIQ1RM \RWHERQRIEDAMS) LCDGRADCB\BAP HOV

,Q0 DK WH&RP S H HWWGDODHDIHP HQZ WK/ RV$S QIHBY: REB$ LWERW Z KIFK RZ Q/DGRSHIDAY/ RS QIHBY, QMCDINRIIS LLERW\
8 QEHUWWH BDH DIBHP HQVZ KIFK Z DV TP HYGHG 1Q - XCH \WH&RP SDQ Z LAORYHYHH DQG P DIH WH GALIQ GHYHBSP HQVILADGAQ) FROXWKANRY DQG
ARPPIWRQQ) R WH DLSRW 7THP LD 0 RAH.GQ] DR 3URWRANV & ROKANRY RQ WH SURWANEHIDD GAUQ) | RXW TXOLUAU $ GAWRIDIQRP DIRQ
UHDAQ WY SIRMANY SIRYIGHGEHBZ XQGHP0 DIIHP HQW' WAXWRQDGS OMVR ) LQDGADOR RGAWRQDQGS5 HXAWWR 2 SHDMRY/ DQGIQ1 RM  \RWH
&RQRICDMS) L(DIRDCB\TAM HONV
> Ve) WH&IW R * DEDV DSSURYHG \WH/ RYH) IHI50 RGHQ] DIRQ3UWRIUP 3/ )0 3" D SURWRMR UFRQIMKAW DI/ RYH) IHIS Z W P RGHO
FROMHQALUMDYHD CROWNY 3XXOQARD3WRIUP * HYHBSP HYS JUHP HUWZ W \KH&IWR * DEDVOQG\WH/ RYH) LHIBS$ LLERWY RGH.GQ] DARQ&RSRIDIRY D
7H DV QRQ SUR IW GFDDIRYHIP HQAVFRSRIDIRG HIBEDKHG B WH&IW R ' DIV \R CRARQ WH &LW R ' DED] BHKDD \R | CAOBM \KH GYHBSP HOAR \KH
/)03 WHE&RPSDQ VP DIILQ) WY SURWANO DNRUFRQUAKAIRQ FRP P HIFHG G 1HZ WANHIQ) DG FKHAN.Q DDV RSHHG GAUQ) | RAK TXOLAL
Q¥ JDWDGQE FRFHMRY/RSHIHGIO DQGWHUP DQQ) IDWRSHHGGUQ 2 AREH)  7KHP DVUWR \WHSURWRVKDG EHQFRP SOING
D/R ' HAHPEU DQG FROMMW R \KH FRP SOIM WHSOAP HOAR JDM ICAOMWY ZMK D QY JDM ICAON [FOAQ) LQUDMKRAMMH PV DG
HIXSP HQAVOURIIEDNG) DBURQ | XHIQ) WP URDEZ D VDQG WP LQDORXURMGH EDIIDIHKDQBIQ) W WPV SDXAHYHUGDAQ) EUGIH/DQG\KSSRWK kP V/
DQG RKHJVXSSRIMY LQUDXWKRMUH 7KH/ ) 0 3 LV QVAXWHG LQ P RIH GHBIOEHBZ. XQGHU20 DEIHP HW' WAXAMRQ DG$ @OMYR ) LDGADDS RBURY DG
5HXWR 2 SHDIRY/ DGLQ1 RM  \RWHERQRICDAG) [CDGRADCB\BAP HOV

$VR ' HHPEU WH &RP SDQ RSHIDMG VHYHD &XWRP HUBXSSRDQG 6HYLFHY FODAHOMY 7 KH FHOMY GFDMG 1Q$ VBB 600$ QRQR
&KIFDJR $ GXTXHIXH DQG2 NOKRP D&IW RFXS. BDHG\EIFH 7KH&RP SIQ RZ QVIW+ RARQDQG3KRHY] FHOMY

7TKH&RP SDQ SHIRP VVEWEQMD DOOCH P DQM DIAH RQ LW DURIDDOG SRV GHY J URXQG VXSSRYVWHYIRVDAP RIWR \WHDLERWIWHYHY + RZ HH

\WH &RP SIQ KDV DUDQIHP HWV Z W FHUBLQ CURINWP DQAMIIGRH |LUP V | RUP DNMU FRP SRHQMQSHRIRQY DQG WHSOLY | RULW DWUIP HY DG HILQHY Z KIFK
FRP SUMH\KHP DVRUMY R WH&RP SDQ v DQQCCDLAD WP DIQMIDFHFRAIV



WP/ HDGBURAHHEQIV

$ FRP SIQADEDILQY YIRDWRQVR | HIH.DODQMUKUADY. VDG VHHNQ) FHWWLFDINRQ DY D FDW CRIRQ Z DV LGG DIDIQAN HIS$ W/ LGHY ,F DUG$ LLPUQLQ
\KH 8 QWG 6\BIAY ' LMAMFVERXAWRUWH 1 RIHD' IMUPAR * FRUID LQ$ BRI R0 D 7KH FRP STIQADEBIHG [P RQY RMHUWMQIV \WDAB L7 DD
DIWP SWG \R P RRSRT H OUMDYHOLQ YIRDWRQ R 6HANRY R \WH 6KHIP DQ$ PWDQG FRQAIMGZ W' HIBIQIPSRIQ)  SHUEDY |HVIRUWH IR R
FKHANHGOUIDIHIQYIRIMRQR 6HARY R WHBKHIP DQ$ FW7 KHLQUWICARP STIQARXIKWIHEGI AP DIH/RQEHKDD R DSXABMYHFDWR SHIRQYRUHMHVIQ
\KH 8 QWG 6\BMY Z KR GLHA® SOIG' HIW DQGRUS L7 WQ WK |HY RQ GRP HAWF | IKW BHILQRQ) ' HAHP BHU $IMUWH IO R WHO D
FRP SIIQAVYDURXY RKHUQHID (GHNFDOFRP STIQVDOR VHHN.GQ) FHWLFDARQ DV FDW CRINRQ/Z HHI LG LQ | HHIOAMFNFRAWIQ$ \BQW * FRULD 2 DR
) BUCD DG/ D/9HIDV 1 HYDED $ @R \KH FDAHY Z HIHFRQRICDAS EH RUH DMQI G | HHIDGMPNFRAWNGIHLQ$S \BID $ & RORICDAGS P HIGHG &RP STIQ/
Z DVILGGLQWHARQRIEDAG CRIRQRY) HELXDW Z KIFK EURDGHHG \WH DEBI DARQV\R DGG FOP VKD HIBDQGS$ LY UDQ FRQMSLLHG \R UHBAH FDSCAW RQ
FRP SHIMYH URAMY DQG \R UDVH SUFHYIQ YIRDMRQR 6HRAIRY R \KH 6KHIP DQ$ AW, Q DBAMRQ R WHEGI GEP DIHY | RUWH P RXQAR [ LSMEDIIDIHIH/ SOG\R
$UTUWQDG W' HIY \WH &RQRICDMG $ P HIGHS &RP SIIQAVHHY [QMGRMH UHIH DIDQWAD BURDG DQIH R DEBIHS DQIARP SHMYH CRWMAY DV Z HDDY
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1 RM5 HIDUEQJ 8 \HR 1 RQ* $$3 ) [QDQADCD HOKUHY

7KH &RP S0 V &RQRICDAG ) LCOGADO6\BMP HQV DUH SUHEDUHG LQ CFAREDIFH Z W CFFARXQIGY  SUCASBY JHHDD CFRHBMG LQ \KH 8 QNG 6T

*$$3  TKHH* $$3 |LCDCADOMBAP HQV LGFOGH L XQUHIT H3 QRO FDK DAV HQWV DG UHFRDWI LFDARYY Z KLIFK AR EH QU LFDQWVDY D BAXO\R

CFARXQIY UHNXLHP HQIV DG HBRMRQY P DEH XQG-U CFFRQIY) SURGRXGAHP HQV UHIAG) \R GHUYDIYH LOXWKP HOV DQG KHEJLQ) DQG WL RKHU ACUHY \WH
&RP S EHIHYH/DHQRAMAFDIHR IWRYRQ) RSHDMRDCSHIRP DFH

$V D URKXOVWWH &RP SIQ. DOR SURVIGHY | LDGADOLQ RP DIRY 1Q WY [14Q) \KDAZ DV RASWHEDIG LQ DAFREDGAH Z W * $$ 3 DG \KRX@ QRAEH
FRQUGHHG Dv DQ DEMEDAYH \R \KH [Q RIP DNRQ SUEDIHG LQ DFFREDFHZ MW * $$3 7KH&RP SDQ SIRVLGHY \KSSBP HAMIDQRD* $$ 3 | LCDGADDIQ RP DIRY
LFOGQ) WXV WDAMH HY R D/ HRERPLIE  Z KLIFK WH &RP SOQ VP DQIHP HWKWM HY/\R HYDOOM W RYRQ) 1 LDACOSHIRIP DFH DQG WH &RP S
EHIHYHY SURMGH JUDAUMBQSDHA R LOHKRLY DY \KSSBP HQUDIQ RP DIRQ\R IW* $$ 3 BAXW 7KH &RP SR V HRGRP LF | LDGADOUAXKOV Al I HJI URP
* $$3 VAKXV LQ WDMKH RQD LGFOGH \KH CRXDOFDK VHIMBP HQWV [ URP | XHOKHGIH FRQMRN  DIDUH GRMS Z WMQ ) XHODQE ROH SHOH LQ \WH SHIRG R
\HBP HQV7 KXV ) XHODQG ROH SHOH RQ DY HARGRP LF EDVY UH GRW\KH & RP SDQ) 1V CRXDOGHAFDK RA@ VI RUIXHOGAUQ) \WH CBSIFLE®I SHIRG LGFOMYHR
\HABG | XHOGHIYDIYH FRQMFN $Q GHASUP IXP FRW SOIG UHIDMSG VR RONRQ FRQAEFAV DUH UH BRMS D/ D ARP SRHAR 2 \WHJ JOQ/ RWHY GHWIRUERK
*$$3 DB QRO* $$3 LFOAQ HRFPIE SR IQ \WH SHIRG R FROMPWWHMBP HAV7 KH &RP SDQ. BHIHYHY WHH HARGRP LE URXOV SURVIGH D EHARU
PHDXUHR \WHLP STRAR WH&RP SO VI XHOKHGEIHY RQ W RSHIDY) SHIRP DRH DQG NXGW MGRHWWH  H FOGH \WH XQUHDT] HG QRO FDK DWW HOV DG
UL LFDARY/ \WDADUH UFRGG 1Q * $$3 UKV LQ DFFREIGRH Z IW CAFRXQIQY) JXIADGRH WA \R GHUYDAYH LOMKP HQV DQG WH  UH GRADIDFDK
\HBP HQWUHDIWG\R | XHOGHIYDAYHFRQMFVZ MWLQ) XHCDQGR.OH SHOH 7 KLY HIEGV\WH&RP SIQ VP DI HP HQADYZ HTDVLQYHXRLY R FRQAMA® DAHW/
\WHE&RP SDQ VRSHIDIY SHIRIP DGRHRQ D\ HIURYHU\ HIURUTXOUWAURYHUTXOUWAUEDY DNMUFRQUGHIQ) DOH I RWLQ SOFH\R P DI XHH SHOH + RZ HYHJ
EHFDAHWHAHP HDXUAY DHQRABAMP LOHGLODFFREFHZ LW+ $$3 KK P HDXUAY DUH\XVAHBNEGIVR YD LQ) FDBXOWNRQY DQG QRADTARP SDQH/ FOBXDMWKH
P HDAXUAVIQ\KH\CP HP DQQHUS$ VD UAXOWKH O RIHP HQMRGHG P HDXUAY DVSUAHQAG P D QRAEHAUHA® FRP SDUIEGI\R P LOLD \WBEGP HDKUIY/ SUAHIMG B
RXHUFRP SDQHY



) XURHULQ RP DARQRY L \WH&RP SIQ VIXHOKHIILQ) SIRIUP LU \WWH UHTXULP HOVR  CFARXQIY | RUGHUYDYH LOWAKP HOV DG UL \KHFDX\H/R
KHEIHLGH | HAMWHIHW/DQG RUP DUN \R P DUNHAI DLQVRUGRKHYI URP GHIYDIYHLOQWKP HQVIVIGFOGGIQL RM  \RWHERQRIEDMS) LDGADCE\BAP HQV

,Q DEAMRQ \R IW3 HRJRP IF 1 L(DQADOP HDXUW DV GHLQHS DERYH \WH&RP SO KDV DOR SURVIGHG RKHUGRQ* $$ 3 1L(QDQRDOP HDXUV LFOGQ)
UAXOV\KDAWH HY\R DV H FOGQ) \S-ADOMPY  D/DUAKOR WP VWDAKH&RP SDQ EHIHYHY/ DH RNMQEFDIYHR IWRYRQ) RSHDIRYY 7 KHHLGFOGH
H SHQH/DARADMS Z W \WH & RP SO0 v DFTXMMRQ DQG LOAMUDRQR $ LY UDQ DQG ARTANYHEDUNQQ) FREPNDNIFDNR ERXVH/ 7KH&RP SDQ EHIHYHY
\KDAYDODMRQR W1 LGDGADCEHIRP DFHFDQEHHKORGE. DSUAHBMROR BAXOVKDA FOGHWHLP STRAR \KHAHLWP VIQRGHMR HYDOOM\KHUAXVRQ
DFRP SDUDAYHEDMY Z 1K URXOVLQ SURUSHIRG/\KDATR QRAFOGH VKK WP \/DQG DV DEDMY| RUHYDODIY RSHDIY UAXWIQI XMHSHIRGY $ VDUAKOWR WH
&RP S IV IFDAMMRQ R $ LLTUID ZKIFK FRHG RQ0 D WH &RP SDQ KDV LGPXUHG \KEWBQIID KDL HY DARADAG Z W IQMDNRQ R \WH \BR
FRP SOQHY * LYHQWDAKHS LLY UDQ LM UDIRQ SURFHW/ KDG EHHQ HI HALYHD FRP SBIMGDVR * HAHP BHU WH&RP SDQ GRHY QRADQIASDM LI QLD
| XUMUH LQMIUDNRQ H SHIBWWUH UHNXALP HON KU1 \WH &RP SO FDQCRASUHARAWKH H CRAMP Q) RUCP RXQNV R \KFK AKOUHY IMGRHY H SHAKR WHDAKHH
FKOLJHY/DAGHADOM VIQIWI XMHSUAHBIROR QRO* $$ 3 UAXKV

7KH&RP SDQ KDVDOR SURYIGHE UMD RQLQYHUAG FDBMID Z KLIFK LV D GRQ* $$ 3 1LQDGADOP HDKUH 7 KH&RP SDQ EHIHYHY UMD RQLQYHAMG FLSNC
LVDP HIQQII XOP HDMKUHEHDXAH IMNXDQNIHVKRZ. Z HDAH&RP SIQ JHIHDM/RSHIDAGY LGARP H UHIAYH\R \KH FDSMICVKDY LOAHUKMG LOLWBXMCHW $ GRRXIK
UMD RO LOYHIAG FDSMIOLY FRP P RID XVHG DVDP HDXUHR FDSABOH I IAHR  GHIQUWR/R WAMD RQLQMWMG FDSMICP D GlLHJ WHHRIH WHERP SDQ LV

SIRMAQ) DQH STDIRQR IWFIBXDMRQ! RUHMOROLQYHXAMG FDSMID EH RMVY H/DQGH FOGQ) \SHADOWP V LOWHDFFRP SDQ LQJ UHFRGALADIRY
<($5,15(9,(:
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*$$3ILQDQFLDO PHDVXUHV

<HUHGG' HHP B QWFRPHZD/DE&RPS) BWAREG HARQRJ  SHUAOWGWDH D SHRHQMGRUDH\ HOURYHU\ HOU 7KLY
(FUDHSUP DUO ZDVGHWRD  SHHQNGRIDHIQ2 SHDMY UYHHY GUYHDE! WRQ) GHP DG | RUDUMDYHODQG \KFFHM XOH HPAURQR \WHE&RP SDQ) V
IDAOLF LQWDAYHY 2 SHDMY H SHOAYUP DGHE UHIYHD | @ADOR D/DUAKOR EHHIWIURP WHERP SIQ VARDMILE LQWDYH/ DG | URP. G HUIXHOSUFHY
Z KIFK RIVHATQLGRBDHIQBEDDUHY : DIHY DOGYHH IWH SHOHGIYHDE, WH&RP SDQ VUHREG( P SR HH3UR KDUQ) H SHOHR PIORQ ( [ FOAQ
\SHADOMP V/ LQ BRI\ HOLY Z KIFK FRQUMAG SUP DUM R $ FTXMUWRQ DOG LQM UDNRQ FRWV DARADAS Z [\ \KH S LLF UDQ DFTXMWRQ DQG XQUHDT HE GRQFDK
DO HONDQG WD LEDNRQ/DARADAG Z W KHAIHDFFRQMY QRO* $$3 1HMFRPHZD/DUWRE  HARQRU  SHUAOWGWDH D SHFHY
IGRUDH\ HOURYH\ HU<HUHGG' HRHP BHU 2SHDAY IGFRPHZ DY  BARQDIGQRO* $$3



2SHDMY IGFRPHZDY  B@RQ %RK* $$3 DIGQRO* $$ 3 DODOXR SHDMY LFRP HIAKWIRU  ZHH&RP SDQ UHFRGYDQG WIQULFDQW \KUEDIHG
\WHSUR HOUSHURUP DQFH

" XU WH&RP SIQ FRQIMMHG R UMD LI QU LFDQAWDOH W LW 6 KDUHKRTEHY \WURKI K. | RAUMHSCUDM CFFHBLDAG KDUH U-SXURKDH SURIUEP V \KH
BEX EDRNR IWARP P RQ\KIWRQWHRSHOP DMHADQG P LARQIQAVIGHIGSD P HON 6HH3DWY, WP |RUIXUKHULQ RUP DIRQRQWHE&RP SDQ VKD
UBXUFKDHDAKRL] DR

) RUWH\& HYH P RQMVHIG-G' HRHP BHU WH&RP SO0 VH AFBIWRIDOHLQQIV SHIRWP DOFH ARP BLGHG Z L\ LW CRNRQY R SXGHQ® P DEIH
IQMUMGFOBMIDSIRGAGD SHIHQMBUH Y 5 HMODRQLQMWMG FDBMIDH FOQQ) \GHADAWPY 52,& 7 KV UBHHIME DVIQU LFDQAGRIDHFRP SDHG
ZIWWHE&RP ) V52 ,& R SHAHQWVRWHE HYH P RQMVHIGS' HAHP BHU 7KHIGRBDHLQS5 2, & Z DV CAKIHYHE SUP DU \WURKIK \KFRHW XC

H HPURQR WHERP SDQ VVADAD LF LQUDIYHYDQGGHRIQQY) | XHOBUFH/ HEHADD GAUQ) WHVHFRQGKOD R

7KHIQMWDIRQR $1L7UDQ

7KH&RP SO0 VRYHUWUH\ HURY IQMUDRQ R 6RXAKZ RV DQG $ L7 WDQV GHE RV 1GHN X WPV DG 3HRSB! Z DV HIHAWHD FRP SBIMG LQ
" HHPEU $ LT WDV LDOSDAHIHAVHYIFHRIPXUWHG RY' HAHP BHU 7KHOFDOMWWRQR $LTURLQ)  \HYHG\R LGFUDH\WHE&RP SDQ VI BH/
] HDQG H SDQG IWCHERNIQRNA 8 6 P DNV \XFK D/$ \BOBDG: DKQWY ' & $VDUKOR \WHIFDXAMNRY WH&RP SO HKP DM/ IMIFKIHYHG
OSSN LP DA P LARQIQ GHVSHME WX GHILHY GAUQY H FOQQ) CFTXMWRQ DQG LOMDMRQH SHOAHY |, QDBAURY \KH CFTXMWRQ DOR OGHE \WH
&RP S0 VH SIQURQLOR GOULQMCDNRDOGFDIRYY VKA DY WH & DUEFHDQ DG 0 H LFR Z KIFK GG WR WH KIMRUE OXGK R 6RXAKZ RINQMCDNRDOHYLFH
GUQ) VHRQG XD DQG P DUNHG DI QU LFDQATFKLHYHP HQANQWWH LOAMIDNRQ SRR $ VR ' HHP BHU DD $UTUR DAL VWAWH.
KDYHEHHD FRQYHWE\R\KHB RAKZ HWDYHY RUKDYHHQMHG\KHFRQMMRQ SURFHWDQG DUHH SHARGAR HAMUG RAKZ HINVHYLFHGAUQ) | LIXATXDNMJ

) GHAP RAH.Q DARY
7KH&RP SO LV \VAKHXBG\R EHWWH QXK PP HUIRWRHQIIVGE. PRHIXHDHILAHW  0$; DURDWZ KIFK IVH SHAMG\R HQMIHYIFHIQ
7TKH 0%  LVH SPMG\RUBAEHIXHEXQDGE?2 HPIWRY — SHFHQVARP SIBGZ W\WHRWIGDOL H W HHDIRD  VZ KHOWH | LWWHOAMIG
\HYLEH 6RAKZ KXY DOR VFKHXGBG\R EHWHOXQK PMRP FUIRMWHIRHQ  0$;  HIHVOURDWZ W GHIYHIHYH SHAMG\R BHILQLO XD
WHERP SDQ KIVIWWP REHVIQSOFHIR)  0$; DUADWQG 0$; DURDW XY WHERP SDQ WAMKG | LYH&@WIE \KUHH DGR
OURDWURP LW GHADQG LQMIBY\R ARQMH VR UHSOFH \WHAH QUMWDY Z HTD/ \WKH ORI WRURKIK LW PXUMHONR GHUERRN Z \W %RHQ) DG
\WURXIK \WH SXURKDHDQG GDHR DEAMRIDOSHRZ GHG OUADWURP \KLLG SO ) RTBZ LQ) $ LT DRV LDOSDAHIHAHYFHRY' HAHP BHU
WH&RP SIQ WP RYHG DU DQQ) YRHQ) OURADWURP VHYIFH $VR ' HHP BHU RSUTUQV  %RHQ) OUADWKDG BHD
GHIYHIG\R' HIW SXUXDQWR D GDHKEGDH DI UHP HONIQG DAV HHXQEHJRQ) RULY DMWY ARQYHMRQLQ SUHSOUDNRQ| RUGHIYHY \R' HWD
6HH1 RM \R\WH&RQRIGDMS) LQDGADOG\BMP HONI RUNXUKHILQ RUP DINRD

7 KHARQMXHGLQFRUSRIDIRQ R D@L HJDILA D VWAKHYRHQ) LQR6RXAKZ HAW/| BHN

7R I XUKHJ\KSSRWIW | GHAP RGHQ] DIRQHIRW WHERP SO WFHYHGD\RIOR  9RHQY VU $VR ' HHPBU \WH
&RP S VIGHAGFOGG V 7TKHYRHQ) L LV EHMUNKMG | RUFHYBEQ SRMNOGH. GRAMDIRY [GFOAQ) GHIULQMDARTOGFDNRY/
L SURVG/\WH&RP SDQ Z LW \KH RSSRUMQWY \R JHIH DM DEAWRDOUHYHOMHE. USOAQ) PXUHATIURD WRQ\SHAL LHG URXAY DQG GRADARQY \KDATUH UAXMRAG
GHWR\SFHFRQMEQVRAVRNFRQARY DQG UL RSHIDM/DADGZ HIXQUWARWKDQ RKHUDURD WOWHERP SDQ VH LAY | GHA

, QM.CDIRCDOS DEDEMNAVDQG L HEZ 5 HHYDINRQ 6\ P

7KH&RP SDQ) OXQRKHG6RAKZ AV LQMIDIRTDOHYLFHRQ- XO Z L\K IWLGDXI XUDO) @I KW\R \KUHH & DUEFHDQ GRADIRYY $ UKED 1 DROX DQG
0 RQMRYD |IRBZ HZE\ \HYFH\R&IER6OQ/ XFDV/ RV&LERYVDG&DIXQZ KIFK FRP P HIRHGRQ$ XIXWY DQG\VHYIFH\R WHE R WP DQQ) $ L7 UIQ
IQMIDIRDOGHADIRY/ 0 H IFR&IW DIG3XQBE&DD Z KIFK FRP P HHGRQ1 RYHP BHU CXUQ)WULGTXOWU  \WHERP S 110G



DQ CESIFDIRY ZIW WH 8 6 ' FEDWHQVR  7UIQSRMIIRD \R DG LW 1 LIWGHAMDIRY 1Q &HMEDS$ P HIFD ZIW A0 URXQBMS \HYIFH BHEHD
YO0P RH: DKIQIVRQ 7 KXURRG 0 DYKDID, QMODIRI0S LWBRWY4 |, DQG -XOQ 60QIP DUD , QMCDIRICS LWBRW6-2  LQ60Q-RH &RWE 5 LIFD BILQAQ)

0 DK ,QIEAWRY AU RN TXOMU  WHERP S |LBG CESTFDIMRY/Z W \WHS 6 ' HEDWW HOAR 7 DVSRMBNRQWR SIRYIGH A0 QROXRS
HYIFH BHEHD -RQ: D HS$ LLSRW?2 DDQJIH&RXQV 61$ DG/ IFHADGR * XWIR* 10 2 @) , QMDIRIOS LERW395  1Q 3XHWR 9 DI 0 H LFR
EHIQQQ) -XH D/ ZHD DV A0 QROARS \HYIFH BHEHD +RAMRQV : LGP 3 +RER $LUSRWOQG 3KAI5 6 :  * RBRY , QMODIRIC

$ LLBRWQUHT H&LW 96HT) HEHILQQQ) 1Q2 AREHU 7 KHVHYLFH\R 9HT) H Dv/Z HODY DEAWRDOVHYIFHWR 600-RH &RWI'S LFD DQG | RUGHAMDIRY/LQ
0 HIFR &DIPXQ &IER 60D/ XFDV/ RV&IERV 3XHWR 9 DXDWY DGO H IFR&W 1V DQMNASDAG\R EHVHYHG | URP WH&RP SIQ VH SHAMSRSHIQ) R DQHZ
I LYH JDM LQMEDIRDOWP LDOZ W LQMEDIRIDOSDAHIHJISURFHMQ) | CAOMY DV RAMRQ + REE\ DLSRWZ KIFK 1V H SHAMG \R EH FRP SBIMG GAUQ) \KH
\HFRQGKOD R 6HH1 RM  \R\KH&RQRICDMS) LQDGADOE\BAP HOVI RUIXUKHILQ RP DIRQ

$ NNMUWH MW XODXQK R $ P DXV $ QD LOMIDNRDOUAHYDIROM WP \WHE&RP SI DQRXAAHGIQO0 D \KDAVWHBRMSS P D3-KV $ GhD

UAHYDINRQY VROWRQ DV \WH &RP SBQ V IXMUH MQI® UBRVHYDIRQ X P | RUERK GRP FWIF DG LOMCDNRBOUAHYDINRYY 7 KLY MQIG URVHYDINRQ M WP LV
H SHAMGWR EHGHDYHHGRYHUDP XA\ HIUSHIRG

6R\KZ HW/5 DELG5 HZ DUBVI LHTXHOWOHJSURIUEP

6 RAKZ FIDXQKHS W EXUHAS DALG 5 HZ DB/ | NXHQN O HUSUIRIUP 1QO0 DK XQEHUZ KIFK P HP BHY HILQ SROQN | RUHYHY . GRADUNGHQA7 KH
WAXWR \WHSIRIUP KD/HH AHHEHGWH&RP SO0 fVH SHABINRQYZ W BASHAAR WHQP BHUR GHZ. [ BHIXHWOHUP HP EHY \WH P RQISHGHUP HP BHURQ
DUDH WHQ®P BHUR |@KWAMIN-DE P HP EHY \WHQ® BHUR 6RXKZ HIW FR ELDQEHG &KDHS 9 VD FMHAWADLG KRTHY DB3HG WHQ®P BHUR SRQV\RG\R
BEXMQHNVSDINGHY DIGWHQ® BHUR 1 UHIXHOVOHUSRQVSXUKDHGE. SIRIUP P HP EHY

&RP SDQ 2 YHMH

" XUQ) WHERP S \RRN \VHYH DOWKSV GALI GHEVR HKDFHIWH 1A VALYLFHLQ RMAY DRIRKAKHGHE RIN RV FROCHAW M) FAWYZ W QHZ
HYIFHQRABRAO® RIHHGE 6RAKZ HIVP RIWREED

$ $W DKQWWQS5HIDD1 DARICS LSRYWWHERP SI) OFTXLG  DEAMRIOERV [RU DEAMRIDOELD URXQBMS | QIKW GAUQY | LXATXOUM
Z KIFK Z HHQYHAMG LQFRQGHANRQ Z W WHP HIHUEHEHHD$ 0 5 &RSRIDINRY \WHSDUHOWRP SDQ R $ P HIFDQ$ WQHY ,F DQG8 6 $LULZ D V* URYS
& LUDIQ) 6RANZ BV \HYIFH DASHIIQ 1URP DO G-EDWWUW \R -~ A0 GEDMBY PABDO \HYIAQ — GINDIRY $\@0D
$NRQ&DDRQ $ XD &KIFJR O IZ D ' DEDV/ RYH) IHG + RAMRQ + RER. ) RWO \ HY ,QADTERLY . DDV &IW 0 L DAHH 1 DKYIAH 1 H
2 BDQY 6W RX DQG7CP SDYD

T $WLH <RN/ D XDED$ ILESRWIQWH ZINH R \WH &RP SDQ V IFTXMMWRQ R\ HYH DEAWRIOVEW |RUM] DEAURTOAI0 URXQBAES | KW
DOR@ECIQIRWNTOWY  WH&ERP ST [RUDHG\HYFHERE HHY/ D XOEDOQG1 DKYIEH + RMRQ +REE\ &KIFDIR 0 LZD DG$ NIRQ
&DDRQZ KIFK FRP P HFHGLQO D

$ o WWWHUWSHDOR WH:  WIKYS P HIGP HQVHEHD0 QIKWHAMRNRQYDV DD/ RYH) IHBRQ2 AREH) R GHIDIRY/Z \MOWH 6\ DQG
W WH' MUPAR &ROP EID 6RAKZ HAMFRP P HIFHG VHYLFH R VYHD G2 QROIRS GHMDIRYY 1URP / RYH ) LHTB 6HYLFH IURP / RYH ) LHTB \R HIKV
DEAWR OGRS GHXMDINRYY FRP P HHG RQ 1 RYHP BHU DG VHLYLFH R & R DEAWRDOGROMRS GHMMDINRY/ EHIDQ RQ- DO 7KY

EUQIV WH \RBDQ®P BHUR QROARS GAMMDIRY RVR / RYH) IHBWR ~ ARPSIMGZIW  SURUWR \KH UEHID $ GAMRIDD  1Q - DAY \WH
&RP I DOR@EGWONEHIQQQ) IQ$SUO  IWZ LORIHJAIO QROXRS |QIKW\R QCHGE. AMAVIURP ' DAV/ RYH) IHB LGFOAQ) 0 HP SKIY
0 LG DANHH DQG6HDAMBH DQG Z LAIGRBDHWHQP BHUR GROARS | QIKW\R UHFHQ® LQARGAHE GAAMDIRY/DEG-GOWUWH2 AREHU H SILDARQR
WH: WKV P HYEP HOAHIURNRY/ RO XY KIXOIOLQ) DV RYH) IHT 7KHQHZ | QIKWZ LODEH P DGH SRMEBIWURKIK DAY WP \KEGDHDIWHP HY
\KD/Z LEDADQ HIXVDIHR \Z R IDMVIQWHQE © WHEXOV  JDMICAON 1URP 8 QAMGS LLEGHAR 6RANZ HAV



$ VWRHPXUHMP H \WH&RP SDQ. STIQV\R FRQMXH IWURAM GHE RN DQGVAKHXBIRSWP [] DIRQHIRW ) U \WH&RP SIQ). FROMH\R P DIH\R
DEDHIHR WRJK®  DUANWIQEDQOSSIR P DMM] SHIFHQAY HOURYHU\ HOULGRUDHIQ$ 60 V SUP DU GHWR P RHHIIAHWOLQ) R IWH M) | GH/
\KURXI K LQRU-DVHG LA W DXIHDQG MBI HOQIK. Z AW DP RGAXCFUDHLQWISY

FRP SDUHGZ I\
2 SHDMY 5 HYHXH/

SDMHHJBYHO(VIRU  LGRUDHS  PLAORQ RJ  SHAHQVFRP SIBG Z W + RTEQ) RKHJI CRRY FROXBQVESSUR P DMY KDD R \KH
LGRUDH LQ 3DWHIHJUAYHGHY Z DV DMIEXMIEGI\R \WH  SROAIGRUDVH LQ BROG | CRRUDQG \WH P DMUW R \KH UP DQQY LGRIMDH Z DV DMEXEB! \R KLIKH
SDAHYH\ [HB/ ERK GIYHD B\ WRQ &XWRP HJGHP DQG | RUDLUMDYHODGE \KFFHM XOH HFRAURQ R \KH &RP SDQ. V \WDMILE LQUDIYH/ 3DRHIIHJUYHH
| GFOGHG DQLGRUHDH GXHWR DKDQIHLQ HANP DM Z KIFK Z DV UHFR BHG RQ D SURSHRANYH EDMY DG H I HAYH2 AREHU R SSK IPDMD  PLARY 6HH
1RM UIDAEQ WY FKDQIHLQ DFFRXQI) HIP DM YDHS R UG WHERP SDQ H SHAVIWILLWDOMM)  SDAHIHJUBYHHV\R JURZ LQ @H
Z M WHIGRUDHIQIWILIKDOMU  DYDDEGVHDAP LI FDSCAW ERK RQD\ HIURYHU\ FOUEDY 7 KH&RP SDQ FXUHQ® HXP DAV LW LLIXAIXDIMIDQG | XQ@
\HU  DYDOEGIMVDAP LOIFDSCAW R LGRUDH \ HOURYH\ HOU LQWHM \R\VAYHQ SHIFHQNDQIH

) CHIKWIHYHOHY I RU LGRBHDHGR PIMRO AU SHIHOWARP SDHGZ WK SUP DUO GHWEHHIWIUWRP G DYGP DMUQ) P DNAVDYD
UAXOWR WHS LY WD LOMIUDNRYQ 7 KH&RP S PAUH® H SHAW) UHI KWBHYHXHY LQ LA R IGRHDHESSUK LIP DM M[ SHIFHQVARP SDHG Z W
[ LAY

2WHUWHVIRU  GRUDIGE  PIORQRJ  SHFHQVARP SIBGZ W SUP DUO GHWR DGHFICHIQ DAY WYHHY 7 KHP DVRUMY
R \WWHG-FOHIQDAMY UYHXHY/Z DV GHWR \WHDRSWRQR 6RXKZ AV P RIHEXWRP HJI UHIED | HHSRIFHY| RUXWRP HY/Z KR SXUKDHWDYHORQS L7 UDQ
WURKIK \RAKZ HIWARP DG WH RYHDIDUHBANRQ LOS$ LT UIQ | @IKW DV D URKOR \WH LOM UDARQ SURFHW 7 KLY GHRICH Z DV SDMD® RIVHAE DO LGFWDHIQ

FHIBLQ 6RAKZ HWWSHAILLE DAY WYHRMY WK DV ( DO%LG &KHNIGS DG$  HPAVERDEQ) SRIMRYY \RT DAWH JDM 7KH &RP S XU
H SHW2 \WHUBHQAVIQILADOWL  \RGRUDH FRP SIUGZ W LWADOMD. P LR WH\ HOURYHU\ HDUGHRUDVHLO! R TXDIMU

2 SHDAMY H SHOHY

2HDMY HSHQAVIRU  GFUDHSE  PLORQRJ  SHIHWARP SIBGZ W Z KGIFCSAW IFUDHG  SHIFHARYHH\LP HSHIRG
+ MRUFDD H A-BWRUFKDQIHVIQWHSUFHR 1XHD FKDQIHYIQP RWR2 SHIDY) H SHOAVI RUDLAGHY DHGIYHDE, FKDQIHYIQFCSCAW RUS 60 V 7 KHIRWBZ Q)
\DEBISUAHOMKH&RP SDQ V2 SHDMY H SHOH/SHB60 IRU. DG IRBZ H3E H SDODMRY/R \WHHAKDQIH/RQDSHS 60 EDVYDQGRURQDGRMU
EDAV

<HUHGG' HHP EHU 3HJ$60 SHAHW
LQRHQN H F-BWRUSHAHQIIH/ FKDQIH FKDQIH
60DUHY Z IR/ DOGEHH LW

) XHCDQGRO

0 DQMIGFHP DMIDY DG BB

$ LURDWIHQIBY

/ DQAQY |HVDQGRKHIUHIBY 2 2
' FBHADIRQDIGEP RW DIRQ

$ FDAMR DG LOM UDIRQ

2 \WHURSHDIY H SHOH/

7RED




2SHDNY H SQA/SHE60 IRJ  GRUDHS  SHRHQMVFRP SDBGZ WK SUP DUO GHWRDGFIDHIQ) XHIDQGROH SHOH SO RIVHY
B DQLQRUDH LQ 6DDUHY Z DIH/ DG EHHIWH SHOH 2 QD QRO* $$3 EDIV 2 SHDMY H SHOHVSHU$60 IRU H FOQQ) 1XHODQG \SHADOWAP V
(GRUDHS  SHIFHQA HOURYH\ HDUSUP DU GXHWR KLIKHUGDDUHY Z DIHY DQG EHH IWH SHOH 9YDHE RQ PXUHQAFRWWHIBY \WH&RP SDQ H SHRAVLWI LW
DOWU  XQWRW H FOQQ) 1XHD\GHADOMP V' DQG SUR KD R GHRUHDHLQWH RHR B R SHIFHQADQIH FRP SDUHG Z W | LXATXOLAL BHHWH
SBVRXV1 RM5 HIDBEQ) 8 \HR 1 RQ* $$3) LQDGADDD HOKBY

60DUH/ ZDH/ DEGEHHIWH SOHIRU  LGRUDHGE PIIRQ RU  SHAHQWVARP SDHGZ WK 60DUH/ Z DJHY DG EHH IWH SHOH
SHE60 IRU  LGFUDHG  SHIHQVARP SIHGZ LW 2 QERN DGRMUDQGSHE 60 EDAV OSSR IPDMY  SHIFHOWR \WWHHLGRUHDH/Z HHWHUAXY
R KLIKH\DDUHY SUP DUO GHWR IGFHDHEWIQQ)  DEAWNRDOKHIGRXQVDQGE FRQMPNOOLGRIDAHY 7 KHP DNUW R \KHUP DQQ) [GRBDHZ DV \WHUAXOR
KLIKHJSUR IKDUQ) H SHOHGHWR LGRBDHG SIRLWLQ 7 KH&RP SDQ TV SUR IKDUQ) H SHOHLY EDHERQSUR WDV FOGHWHXQUHDT H5JDQV DG RU
GXH/\WHERP SIQ BFRB/I RUWIXHKHEILQ) SRIUP $ GAMWRDM SXYWXCOARWHWLP VR WHERP SDQ V3UR WSKDUQ) 300 WH 30  CFRXAMMRQDG
LQMUDNRQ FRAV Z HH H FOGHG 1URP \KH FOBXDMRQ R SUR IMKDUQ) H SHOH IR $ SUO WRAIK ' HHP B 7KHH FRIV \RBDIY

P LARQ DHEHQ) CP RW HSRQDSR IDVEDLYD/DUBHAIRQR RSHDAY SIRIW DV/GHIGHGE, \WH3 @R |URP WURXIK , QDEAMRY $ FIXMWRQDG
LQMI UDNRQ RV LPXUBG GAUQ) DG QI XWUH SHIRG/ Z LAOUHEAH RSHIDY SUR W DV GHLGHS LQ\WWH FDBXDINRQR SUR MKDUQ) YDHS RO PXUHFRW
WHB/ WHE&RP SDQ H SHRAWILWWDOML 600N Z DJH/ DQG EHHIWH SHOHSHU$60  H FOAQ) SIRINKDUQ) \R LGRUDH FRP SDUHG Z LW | RAW
TXOWU

7TKH&RP SDQ DG W &XWRP HUBHYLFEHS JHQIV DG & XWRP HUS HBUWHRBIWHY UHBUAHMG B \WWH , QMIIDINRQDCS WRADNRQR 0 CRKIQMVDGS HREDH
D RONHY ,$0 UHDAKHG DQ DUHHP HQMQ IDYRUR D QHZ 1RXUN HOU FRQUEPAGAUQY) 1 RXNIY XD 7KH IRBZ 1Q) \BE®! VAV 1R \WH &RP SQ IV

XQRY H3( P SR HHIURSVKDADHAXUWHO® LQGH RIDNRYYRQFRDANH EDINQQ) DIBHP HOV

$ SSIR P DM1 XP EHUR

(PSR HH* LRXS (PSR HV 5 HBLIHHRBAYHY/ $ P HXEE®!' DM
6RXWKZHVW 3LORWYV 6 R X W KSZHNOW Q HWV ¥ IRFR VWHRQ 26 $XIXVW

7UDQV S R:URMINMBR/ARISFD &,2 /RFDO
6 R X W K Z H \$W WHLQI & VQ W V :7:8 7 0D\
6RXWKZHVW 5DPS 2SHUDWLRQV B3URYLVLRQLQJ )UH[7axDm VS RURMUINMBERBRISFDE,2 /RFDO
$IHQWYV 37:8 - -XQH
6RXWKZHVW ODWHULDO 6SHFLDOLVWVYV IRUPHUO\ NQRZQ DV 6WRFN
&OHUNV ,QWHUQDWLR QD 0H % RRWH B KFREG @ || $ )] %7 W
6RXWKZHVW OHFKDQLFV $LUFUDIW 0HF K DIQLVFR/F L DDWISR QQ PID) |$XIXV W
6RXWKZHVW )DFLOZWRKYLERDQWHQDQFH $0)$ 1%

) XHODQG ROH SHOHIRU GHRHDHGR PIORQO RU  SHR-HQVARP SDHGZ W 2QDSHI$60 EDMV ) XHODQGROH SHOHIRY
GRHDHG SHRHOMRP SDHGZ W ([ FOQQ WHIP SCAVR I XHOKHRIHOAFRXQMY  ERKWHGRMUDQGSHS 60 G-RIDAHYZ HHSUP DU® DAREXWSE®

\R GZ HUMIWXHDSUFHY 7 KH&RP SIQ VDYHIDIHHRGRP IF MWXHOSUFHSHUIDERQGRUDHG  SHIFHQW HIURYHU\ HIU 1 U0RP IRU R IRU
,QOEAWRY IXHHILFHR P SIRHG\DIK® GHRWHERP SDQ VIGHAP RGHQ] DIRQH I RW DVIXHIDWR/FRQMP HGGFUDHG  SHIFHQWVARP SIHGZ LW
Z KB\ HOURYH\ HOUFDSCAW LFUDHS  SHIFHOAS VD UHRKOR \WHERP SDQ VIXHOKHEILQ SIRILIP WH&RP SIQ UHFRIQY) HE GHAJ DL/ \RUDIDLY
P LERQ 1Q ) XHODQG ROH SHH IRU FRP SDUHG \R GHAGRAHY \RUBIY) PIARQ IRV 7 KHH R LFOGH FDK \HMBP HON U HG 1URP \KH

\HABP HOAR | XHOGHIYDAYH FROQUFV\RBDY P LARQ BFHYHG | URP FRXQAMSDUWY | RU FRPIUG\R P LEIRQ SOG \R FRXQMSDM/ |RJ
DIRRXIK KA \RBY H FOGH JOQV DG RUBRWHY BFRIQ] HG 1URP. KHGIH LGH I HAWHZHW DQG | URP. GHLLYDAYHY WDACR GRAXDT\ | RUKHGIHCFFRXQIQY  7KHH
LP SCAVDHUHRGHED/DARP SRHOWR 2 \KHU JOQV QWY GIAVBHHL RM  \RWHERQRIGDMS) LDGRDCB\BAP HOV



$VR -DQOVY DVDUAKOWR \WH LI QU LFDQAGHRICH LQ | XHOSUFHY GAUQ) WHVHFRQGKDD R WHERP SDQ KOG UHBFRHG W I XHOKHIILQY
SRUMRQI RUIXXUA\ HDY DOGWHERP SDQ KDG GHYDYHFRQUEFWLQ SOFH RQDQHRGRP LF EDMY UHIDAG\R H SHRAMS | XMUHI XHOIFRQAKP SWRQDVIRTBZ V

$ YHDIHSHAHOAR HXP DMG | XHOFRQXP SWRQFRYHHGE\

| XHOGHLYDYHFRQADAVDWDU LQJ : 7, WHN&WXGH2 LO

3HIRG + HDAQ 2 LODQG* XO & ROWY HAY XHOHTXLYDBABUFHBYHY
2
$SOKR
$SSKR

2

, QUASROHVR \WH SUHFLSLURXY GHROCHLO RLODG MWXHCBUFHY GAUQ) WHVHFRQGKDD R WHERP SDQ WWRNCARQWRIVHAMW DG IXHOGHUYDAYHSRWRIRY
DOGLVQRZ HIHAMHD XQKHEIHE DARXUHMBUFHOYHY : KUBIWH&RP SDO WMIKRWY GHIYDIYHFRQMFWDY/R ' HHP BHU WDIZ LIS GAUCQY DG \WH
P OVUMY R \KH GV DXRADMG Z WK \WRVH FROMFW DUH \EWEQIID GANHG LQ + RZ HYHU Ll P ONHASUFHY Z HIH \R LGRUDH RUGHRUDVH VI QULFDQ® UHDAMG \R \KH
SRR/ SURMRWHHFRQMFWVAMIY)  \WHEWHYLORXUHE DAHINBP HOWFRXG EHVQI KW GZ HIRUKLI KHAKDQ PXUHQ® H SHRAGDP RXQVGAUK) \WDABHIRG

$VDUAXOWR DSSOLQ) KHEIH DFFRXQIY LQ SURUSHIRG/ DSRWRQR \WH P RXQNV1Q$ FRXP XOMS RMHUARP SHKHMYHIGFRPH BRW 3$2&,” DA
FROIGHIG IR HY DQG\WHHDP RXQVZ LOEHURIQ] HELQHIQIQIVIQ! XWMUHSHIRG/Z KHQWHXQEHDLQ) | XHOGHIYDAYHFRQMFVANS! 7 KHI RTRZ LQ) \BE®!
A\SD VWWH&RP SDQ VHXP DAG I QUYDOHR WP 0QQ) | XHOGHIYDAYH FRQMFV QRAFRQIGHIQ) WH P STPAR \KH FDK FRIDMIDSURYGHS \R RUUFHYHS
IURP FRQMSDIMK 6HH1RM  \RWH&RQRICDMS ) [DRDO\BAP HOVI RUIXUKHUIQRP DARD  D/Z HODVWHIP RQAR GHHIHG IO/ RRHVIQ$ 2 &, DV

" HHP B DOG\WHH SHAMG I XWUHSHIRGYLQZ KIFK \WHHIWP VOUHH SHAMG\R VHIVB DOG RUEHUHFRIQ] HGLQHIQIQIV LQP LR
) CLUYDOHR! 1XHD $P RXQIR GWHVGHHLHG
GHLYDAYHFROADRV O$2 &, DV HHP EHU
<HU DW HHP EHU QIR W
7ROD

YDHS RQ |RZ DG P DUNHASURHY DQG \WH CP RXQWV LQ \WWH CERYH \EE®! DQG H FOGQ) DY RKHJNVKEVHRXHAFKDQIHY \R WH | XHOKHGIH SRWRIR  \WH
&RP S VMIWXHOFRWW SHUJDEBRQFRXGH AHHGP DINWLH XQKHEIHG SUFHY/GAUQ) VRP HR \WHH I XXUHASHIRGY 7 KLYV EDHSE SUP DU® RQH SHRAMG | XMUA
FDW \HABP HQV DARADAG Z W | XHOGHIYDAYHY EXW FOGYDQ 1P SCRADARADAG Z W \KHLGH T HANWHHW R 1 XHOKHEI HY RUI XHOGHYDAYHV\KDADUHP DINHG
\R P DMHAEHDOHWH GR QRVDOD\ | RUKHGIH DFFRQIY 6HHLRM  \R \WH &RQRICEDAG ) LDGADD6\BIRP HQWV | RUIXUKHJLQ R DARD $ WKP L) (R
FKOQIHY \R \WH &RP SDQ V PXUHQM XHOGHIYDYH SRWRIR EXWMGFOGQ) DIDSUHIRXY KHEIH CARMW 1RU IXHDGHIYDIYHY \KDAKDYH CGRAL HMWHABG DG
FROUGHIQ) RID \WHH SHRAMS GHAFDK SD P HQIV UHDMG \R KHEIH/WDAZ LOOAMBY \KH&RP SO LV SURLAQ) DVHQUMYIYY VEEB! | RUI LUATXOAL DQGIX@
\ HU VAT XHOSUFHY DAG T HHQARXGH RODXXP SIRQ/ DV R - DAY DQG | RUH SHAMS SUP XP FRWV DWRADMG Z W \HMIY) FRQAERV HIFK
SHIRG UASHRRYHD



( AP DIMG HFRQRP LF MNXHOSUFHSHUJDABRQ

LCFXQQ) W[ H/
$ YHDIHO4HA& XGH2 1O
SUFHSHJEDULHD 4 ) X@xHU
&XUHWD DNV
( VAP DMG) XHOF HEJH3UHP LXP ([ SHOH P I@RQ P LOIRQ
YUHNAXGHRCDYH.IIHP DNBUFH/DVR -0 ZHHSSKH IPDMD OG  SHUEDWORUWKDOM — DGIXOHU  WASHAMHD

7 KH HRRP LF I XHDSUWFH SHUJIDERQ VMY SURVIGHG DAXP H \WH UHDWRQKLS BHE HHD YAHNAXGH RODQG UH LCHS SURGFW EDHG RQ P DINAASURHY DY R - DAY

) XHKHEIHSUP P H SHOHLYUHFRIQ] H3DVDARP SRHOWR 2 \KHJ JOQY GRRHY QR

0 DOMDFHP DMIDYDGUEIWH SOHIR)  GRUIDHGE PIIRQRU  SHR-QMRP SOHGZ WK 2QDSHA60 EDIV 0 DQMIGFH
PDMIDY DG WEOWH SHOHIRU  GRUDHS  SHIFHQVFRP SDHG Z WK 2 QERK DGRMUDG SHU$60 EDMV SR IPDMD  SHHQAR \KH
GHUDH Z D/ DMIEXEE®! W \WH FRP SBURQ R \WH ( YRYH DUAINWQMIRU BIR MSIRIUIP GAUKY DQG \WH P DVUMWY R \WH WP DQQ) GRBDH ZD/
DMEEXVEE®! R GZ HIHILGH DQG DYIRQFY WEOUH SHOHD/D UAKO\R \KH OUADVREQARIQ) RAR \KH&RP SDQ VIGHA7KH&RP ST FXUHQ®
H SHAWO DQMDGAHP DAIDY DQGWEOLYH SHOHSHE 60 TRUILLWDOM R EHARP SDUEGIVR | RO TXOUMU

$ WA WHQBY H SHOH IRU GFUDHE B PIIRQ RU  SHAHQWVFRP SIBG Z WK 2QDSHI$60 EDIV $ RDWIHQIY H SHOH
GRIDHS  SHHQAVARP SDHGZ W 2 QERN DGRMUDQGSHE 60 EDMY \WHG-FUDHSUP DU Z D/GHR\KHWIQMRQR GDHS OUADVRY

R WH &RP SDQ VIGHN RUARQYHMRQ DG GHIYHY W' HIW 7KH &RP S RXAUHQ® H SHRAW $ LURDWUHRBY H SHOH SHU$ 60 1RUTLYXVTIXDIRMU R
GHUDH FRP SDHGZ W RANK TXDIM

/ DQAQ) IHVDGRMUUBDBVH SOHIRU  IRUDIGE PIARQ RJ  SHIHWARP SDUGZ WK 2QDSHJ$60 EDIV / DQEQ) IHVDG
RMUGQEYH SHOHIRU  ZHHIGWRRP SIHG Z W 7 KH GRIULGRBDAH Z DV SUP DUO GHWR KFDMHUOQAQ) ZHIKWIRUWH — DURDW7 KH

&RP SR PAUH® H SHAW/ DQEQ) 1HYDGRMHUBHQEYH SHOHSHS 60 1RUNLKANXDONN \RICRHDH FRP SDHGZ W | LKA XD

' FBADNRQDEGIP RWDIRQH SHOHIRU  LGRUDHSE.  PIARQ RJ  SHIRHQMARP SIHGZ W 2QDSH$60 EDIV ' HSUHFADIRQDG
[P RWDMRQH SHOHIGRUDHE  SHIFHQWFRP SDWHG Z WK 2 QERK D GRIDUDQG SHU$ 60 EDMY CBSUR LP DAMD KO \KH LGRIDH Z D/ DAEXIED! \R
\WKQRBU\ SURVIRNM\KDKDYH EHHQ STRHG LQR VHLYLFH RYHWH OWAR HYHP RQIV DG CSSUR LP DMY KDD Z DVGHWRWHSXURKDHR Q. DQGXVHE DLAD VWRYHU
\KH OXNE HYH P RQKY 7KH&RP SO PXAUM® H SHAW' HBUHADIRQ DG [P RMYDIRQH SHOHSHUS 60 [RUIWMWDAOMNM)  RIGRUDH\WK® FRP SIUG
Z AN | LKA XD

7KHEGRP SIQ LGRXWMG P LAIRQLQS$ FTXMWRQ DG LQM IDIRQ FRIVLQ Z KIFK SUP DUO FROMMGR H SHOHDXRADMS Z LW \WH UHP RYDOR
WHUPDQQ %  [GHANRP \HYIFHGUQ) ' HHP BHU 6HH1RM IRUIXMHUIQRPDIRD %  |GHAFRQMMRQ FRIV |GHAIQMUDIRY ( P S HH
WDQQ) | CAONY IQMDIRY DG WAKGRR\  LOAMUDIRY SIRUAN * XUQ) WHERPSIQ BRESG  PLAORYIQS$ FIXMWNRQ DG IQMUDRQ H SHH
ZKFK SUPDIO FROUMMG R % [ GHAFRHMRQ FRW [GHMQMDIRY ( PSR HH WDQQ) WKGRR)\ LOAUDIRY SURWAN DQG | CROW QM UDIRQ
H SHOHV



2WHJRSHDAY H SOAVIRJ  LGRUWDHGE  PIARQ RU  SHRHQWVARP SIHGZ LW 2QDSHI$60 EDLYV 2 \WHJRSHDAY H SHOH/IRU
(FUDHG  SHIRHQMFRP SDBHGZ LW 2 QERNDGRIMUDQGSHS 60 EDAV OSSR IPDMY  SHFHR \WHLGRWHDHZ DARHUAKOR KLIKHUFRQAFY
SIRIUP P 1Q) DG FRQXAMY H SHOHY  SHIFHOAR \KH LGRBDH Z DV \WH UAXO\R P DIQMDGRH DI UHHP HOAFRQREPALDM LGRB DAY DG \WH P DQE-UR  \KH
IGRUDHZ D/GHWR LQAVIGOD LOLIQI LFIQMAP V 7 KH&RP SIQ). PXUHQ® H SHAV2 WHURSHDY H SHOAVSHUE60 [RULWKADOW  \R EHFRP SDUE®
Z K| RO XD

7KIRAIK WH (PHJHR : DWP H6XSSBP HIBDS SSURSUDARYY/$ FAKH | HEHIIDIRYHIP HAKDY SURYIGHS UHIHZ CEG! \KSSBP HQMD | LLXASDLWY
Z DUUNN LQUKUDGRH FRYHIDIH \R FRP P HIALDOFDUIHY 7 KH JRYHP HASURYIGHE \XSSBP HQEOFRYHIIH I URP \WH:  DWMP H$ PAH SLUHG RO 6HBWP BHU
+RZHYHJ WH &RP SO SUAIYHD FDFHBG IW) $$ SIRIGHG : DUS M, QIKXUDGFH FRHIIH RQ 0 D DQG HIHRAMYH WH \CP H DM SXURKDHG
FRP SOUTEGIFRYH I HYLDWHFRP P HIRDO.QUXUDGRHP DOHEORH

2 WHJ

2\WHU JDQV QWY GIWSUP DU LGFOGH [P RXQWV UWFRGHE DV D AXOWR WH &RP SDQ V KHEIIQ) CRWMAY 6HH1RM  \R \WWH &RQRICDAG
) LCDGADOS\BAMP HQVI RUIXUKHULQ RUP DNRQRO\WH&RP SO VKHEILQ) CRAVMIY 7 KHI RTBZ Q) \BEGIAVSD VAKHFRP SRHOVR 2 \WHU JOQV BRWH/ GHMRU
\WH\ HOWHEG' HHP B DG

<HUHGG' HAP EH

. 1OPI1ARYY

0 DUNVR P DUNHAP SCRVURP | XHOFRQMFWAANIRY LI XMUHSHIRGY
,CHIHRDAHIHWI URP 1 XHCKHEIHAVHIMIRY LQ1 XMMSHIRGY

5 O HGLQH | HAMYHGHWOGGP DIN R P DUNHAVIDQY RUIGRKHY
3UPLXP FRWR | XHOFRQUFNV

2\MHJ

,GFRP H7O W/

7KH&RP SO VHIHAMWH\Y DMZDVLSSUR [PDMY  SHIFHQWVRU FRPSUGZIN  SHIAHQNVRU 2 QDQRQ* $$ 3 EDAY WH&RP S
UMD SIRWAVDIX® HU ~ HIHAMWH\Y DMR CSSUR IPDMY R SHIFHQNEDHG RQ| RIHFDWMG | LQDGRADOUAKOV + RZ HYHJ \WWH&RP SDQ VH I HARYH
i (DMGUQ IQMIP SHIRG/R PD GIHMIQILDO® |URP \KLYIX@\ HOUHXP DA



5 HFRCAIDARQR 5 FBRUMGS$ P ROMRGRQ* $$3 ) LQDGADD HDKUH/ XQDXAWS  LQP LRV H A-BWSHUMKDUHDQG SHU$ 60  DP RXQW

<HUHXGHG
P EHU
SHRAQW
&KDQH
) XHCDQGROH SHOH XQKHGIHG
$G5 ) XHKHIHRWHVIGFOGHEIQ) XHIDGRCH SHOH
) XHDQG RCH SHOH DVUSRUMS

" HOFWL HAP SCRWURP | XHCFRQUEFW
) XHIDQGROH SHMH QRO* $$3

7RECRSH.DAQY H SHOH/ DVUBRIMG

$GG ' HEW 5 HROMLFDARQERE H-D) XHIIGRODGG2 WHU JOQV R GAADXRADAMGZ W FXUHYEHIRG
\HNBG FRQUFW

$G5 ' HXEW &ROMPMAMILY LOWHRXUHBHIRG BXWRUZ KIFK J0QVDGRI BWWHY KDHEHQUFRIQ] H3LQ
DSURUSHIRG

" HAWES FXOVMRQDE, QM IDARQFRWN
7RECRSH.DAQ H SHOH QRO* $$3

2 SHDWY) LOARP H DVUH-BRUMG

$GG ' HBEW 5 HRDMI IFDNRQEHE HHQ) XHIGRODGG2 WHU JOQV G GHADXRADAMGZ W FXUHYEHIRG
\FIVBG FRQUFW

$GG ' HEEW &RQUFMHMILY LQWHRXUHMBHIRG EXWRUZ KIFK JOQVDGRU BWWHY KDHEHQUARIQ] HEIQ
DSURUSHIRG

$ GG $ FAMMWRQDG, Qi IDNRQFRW
2 SHDAMY LOFRP H QRO* $$3

1 HAGFRP H DVUHBRUMG
" H3AA0 DN \R P DNHNP SRWURP | XHOFRQUIFWAVHADY LQI XWUHSHIRGY
$GG , QHIHAMWHWIURP 1 XHOKHGI VAR LQI XMHSHIRG/

$GG ' HOEW 2 \WHUGHAP SCAWR | XHOFRQUEFWVHMIEY LOWH XU
RUDSURUSHIRG H FOGQ) BRIMLLEDARY

,GFRPHW LP SCAR | XHOFRQUERWV
$ GG $ FAMMWRQDG, QM DNRQFRW D
1 HNOFRP H QRO* $$3

1 HNOQFRP HSHUNKDUIH GOMWG DVU-BRUMG

"HXAW1IHW LPSDFW WR QHW LQFRPH DERYH IURP IXHO FRQWUDFWY GLYLGHG E\ GLOXW.LYH VKDUHV D
$GG ,P SR \S-HHDOWP V (HAVD

1 HNOQFRP HSHUWKDLH GOWG QRQ* $$3

2 SHDMQ H SHOH/SHIS 60 FHQN
' HBEW) XHH SHOHAYIGGER $60 V FHV
' HOFAW, P SCAAR \SHRDOWP V GHWVRHQV
2 SHDMY H SHOAVSHI$60 QRQ* $$3 H FXAQ) | XHIDQG \SHADOWP V FHQW
$ VDUAKOWR SURJKHGIHIGH | HAMHGHW DG RUFRQAAVP DUNHG\R P DHAKURIK HIQQIV
D $PRQNGIR \If

6HHSUHRXV1 RM5 HIDBEQI 8 VHR 1 RQ* $$ 3 ) L(DEHDD HDXBY




FRP SDUHGZ I\

TKHERPS IV  GHNGRPHR P LARQ SHUNKDIH GOWG LGRBDHG B\ PIRQ RU  SHAQVFRPSIUGZLIKIW QY
IFRPHR P LARQ SHAKDH QOWG ([ FOAQ) WHIP SSPWR \GHADOWP Y WHERPSIQ V' QHACFRP HRODGQRQ* $$ 3 EDIVIGRUDHS
SHFHQVFRP SDHG Z WK YR LI QU LFOQALGRUDHY Z HIH SUP DU GXH R D ARP EQDIRQ R L KLIKHUSDXHIHJUAYHXAHY SUP DUO DRKIHYHG WURKIK
KUKHUDYHIIHOWOMY DQG L GZ HJIXHOFRIV SUP DU GAHR GZ HUNMWXHCBURH/

2 SHDWY 5 HYHXH/

2 SHDNY WWHOGVIRU  LGRUDHGE PIIRQRJ  SHAHONFRP SDBGZ LW 7KHP DMUWR \MVIGFUDHZDVGHRD  PLARQ RU
SHAHQVIGRUDH LQ 3DAMHIHJUAYHIGHY $SSIR IPDMD  SHIHOAR \WH LGRWDVH LQ 3DXHIHJUAYHOA Z DV DMIEXBEGI\R \WH  SHIFFQALGFWDH LQ
3DWHIH IHBDQGGUYHDE LGRBDHGI DY 7 KHUP DQE-UR \WHIGRUDHLQ3DAHI HIYHMHYZ DVGHWRWH — SHIFHQAGRUDHLQFDSCAW

) BIKWHWHXVIRU  LQRUWDFHGE PLARQ RJ  SHIHQWARP SIBGZ LW SUP DO GHR KLIKHUDYHDIHUDAY FKOUHE D/DUAKOWR | XH
WROJH 2\WMHUBWHOGVIRU.  GRUDAGE PIARQRJ  SHIAHOAMFRP SIS Z WK 7KLVZ DVSUP DO GHWR DG-FSDHIQDGRMY WYHXH/
DV/DUAKXO\R \WHDERSIWRQ R 6RAKZ HIV/ P RUH &XWRP HJI UHJBD | HH SRIFLHY | RUEXWRP HY \KDASXURKDHS WDYHORQS LLF D \MURKIK \RXKZ RIVRP 2 \KHU
BVHHVIRU  LGFOGHGDESWR LP DAD P LAORQLQEDIIDIHI HHVFRTBAKGI URP $ LT UDQ&XWRP HY YHYXVIESUR LP DM P LARQIRU

2 SHDAQI H SHOWH

+ MRUFD® H A-BWRUAKDIH/LQWHSUFHR 1 XHDAKDQIHY/LQP RW2 SHIDMY H SHOAYI RUDWICH/DH@UIHD GUYHDE, AKDQIHYLQFDSCAW RUS 60 V
+RZHH)  ZDVOIHRRGE DWIQILFDQAG-RBDAHLQS FTIXMWRQ DG IQMIUDNRQH SHOHZ KIFK Z D/GQRABIYHRE FOSCAW 7 KHI RIRZ LQ) \BEGISUAHIVWH
&RP S V2 SHDMY H SHOH/SHB60 IRU DG IRBZ HGE H SDODMRQY/R \WHHADGQIH/RQDSHES 60 EDMYDQGRIRQDGRIUEDAY

LQRHQV H FHBWRUSHF-QBIHY FKDQIH FKDQIH

60DUHY Z IR/ DOGEHH LW
) XHCDQGRO

0 DQMDGFHP DMIDY DG BEOLY

$ LUADWIHQIBY 2 2
/ DYAQ |HY/DGRMHUQEY

' FBUADNRQDIGLP RW DARQ 2 2
$ FDAMRQDIGLOAM UDIRQ

2 \WHURSHDMY H SHOH/

7RED

2SHDMY H SHOQAVIRU  GFUDHSE  PIARQRU  SHRHQMRP SDHGZ WK Z KGIFDBAW IGRUDHG  SHIFHQWVARP SIUHGZ W
2SHDNY H SRA/SHE60 IR GRIDHG  SHHQAVFRP SIBGZ WK %RK WHCERMUDQG SHIS 60 GHRUDHYZ HIHSUP DUO® GHR DGHFUDHLO

) XHODQG RCH SHOH DG LQ$ FIXOMMNRQ DG LQMUDNRQH SHOH 2 QDQRO* $$ 3 EDLY WHERP SIQ V2 SHDMY H SHOH/SHS 60 1RU H FOQQ) IXHC
DQG\S-HHADOMWP V IGRUDHG  SHIFHQWARP SDHGZ LW SUP DUO GHWR KLIKHUBDDUHY Z DIH/ DQGEHH IWH SHOH  6HHWWHSUAYIRAY 1 RM5 HIDEQ)
8\HR 1 RQ* $$3) LQOGADD HOKUAY

6DDUHY ZDJH/ DEGEHHIWH SHRHIR)  IGRBDHGR PIARQ RU  SHIHVFRP SIHGZ W 6DDUHY Z IHY DQGEHHIWH SHOH
SHB60 IRJ  LQRUWDHS  SHIFHQMARP SIHGZ WK $ SSUR LP DAY KDD R WHHLGRBDH/Z HHDUAKXOR KLIKHJZ DJHUDMY| RUD WL QI LFDQASRINRQ
R WH&RP S0 VZ RN RFH DG



DSSUR P DMD KDD Z HH D UAXKOWR  KLIKHJ FRQUBXAIRYY R ( P SR HH AP HWSDY/ LFOAQ) SIRIWKDUQ) DG N PDRKQ) FRQUBXANRYY 7KH
&RP S0 IV SUR IWKDUQ) H SHOHLY EDHE RQ SUR LW\KDAH FOGH \WH XQUADIT) H3 J0.QV DG RUGWHY\WHERP SDQ BHFRBY I RUWI XHOKHGIIQ) SIRIUP DVZ HT

Dv$ FIXAMMRQ DG LQM UDNRQFRW

) X-ODQGROH SHOHIRU ~ GHFUDHG R PIIRQ RJ  SHR-QWARP SIHGZ W 2QDSHJ$60 EDUV ) XHODQG ROH SHOHIRU
GRIDHG  SHHOAFRP SDUGZ W ([ FOQQ WHIP SCAWR | XHOKHGJHOAFRXQIY) SR (PDAMD  SHFHQAR ERK\WHGRIMUDQGSHIS 60 GRBDH/
Z HIH DAEXSEGIVR UHBXFHG | XHOSUFH SHUJ DERQ Z W \KH UHP DLQEHUDMIEXWG R LP SIRYHG I XHOHILAHR ' XU WHERP SIQ VDYHIIHHRERP LF MY/
I XHOSUFH SHUJDERQ LGFOGQ) IXHOE  Z DY FRP SDUHG Z LW XU DGFUDHR  SHIHW, QDBAWRY | XHO DIV FROKP H3 GHRUDHS

SHFHQVARP SIHGZ W Z KB\ HOURYHU\ HOUFCSCAW LGRBDHG SHIFHQAZ KHLP SURYHP HQAKQI XHCH | LAHR. Z DVSUP DUO GH\R\WH&RP SDQ V
FRQIMXHGUHSOR-P HAR RTHU DG OUADVZ W QHZ HJ DG OURDIW

$ VDUAKXOWR \WH&RP S VIXHKHEILQ) SIRIUP DOGLGFOMYHR DFRXQIY) | RUGHIYDAYHYDQGKHEILQ) \WH&RP ST UFRIQ] H GHABRKA/\RBIG)

P LORQ GAUQY 1Q) XHODQG ROH SHOH UMY \R | XHOGHIYDAYH LQWAKP HN YHYXY GHAGRKAY \RBIQ) P LARQ WFRIQ] HG 1Q) XHODQG RC

H SHOHIQ 7 KRHVRDY Z HHLGFOMYHR  FDK VHMBP HQVUHDT HG 1 URP \KHVAMBP HOAR | XHOGHIYDIYHY ZKIFK ZHH P LARQ SOIG\R FRXQMSDMHY

1Q YHIRV P LARQ SOG \R FRQAMSDMA/ 1Q 7KHH \RBY H FOGH JOQ/ DIGRJ BRI/ BFRIQ) HG [URP KHEJH LGH I HAWHHW OQG | URP
GHUYDMYHAKDAER QRANO\ | RIKHEIHOFFRXQIY) \KHHLP SCRVDHUHFREHEDVDFRP SRHOMR 2 WHU JOQV G/ GHV

0 DQMDUAHP DMIDYDGUWSOWH SHOHIR)  GRUDHGE  PIARQRJ  SHIHQAMARP SIS Z WK 2QDSHS 60 EDIV 0 DQMIFH
PDMIDYDGWEOWH SOHIRU  GRUDHS  SHIHWFRP SIHG Z LW %R \WH GRIDUDQG SHU$ 60 GHRUDAHY Z HIH SUP DU DAMEX\VBEG! \R D
UBANRQLQHYLCHUSOLWYDQGP DMIDYH SHOHGHW L WM HOVR \WH&RP SDQ V DG ODUADWOQG 1L WHWDQMROR WHERP SIQ V

IGHARWR CRMYHVHYLFHI RUGHIVHY \R' HWD

$ LRDWHDY H SHQHIRU IFHDHGE  PLARQ U SHAHONVARP SDHSZ W SUP DUO® GHWH SHOHDWRADMS Z W \R R
DURODWHHYHGLO DGWHIX@ HULP SSAR | 1 LYHYRHQ) DURDWHHYHGLO DOR Z KIFK DHCHRXQMS | RUDVRSHDIY GDHY 2 QDSHU
$60 EDMV$S LWADWHOBYH SHOHIRU Z DVINRP SDHGZ W

/ DQAQ) IH/DGRMUUIYH SOHIRU  IGRWDFGE. PIARQ RU  SHIHQWARP SIHGZ LW 2QDSH$60 EDLY / DQAQ) IHVDEG
RMHUUQEVH SOHIRU  LGRUDHS  SHIRFQMVARP SIHGZ W %R \WHCGRIIUDQG SHUS 60 LGRIHDAHYZ HIHGHWR KLIKHUI L H3 DQG YOULE® UL
DMWAKOUIHGE. VAYHICOLSR WG OHWR DEAUWRDOSIAHEHQ) RFXSHGE \WH&RP S LO\RP HBFDINRQY DG RUDVDUAKOWR KLIKHUDLSRYG-EY
\HYLEH FRUV SDXHG\RURXI K R \WH LDV LQ FHVRIQ AW

' FSUWADMQOQGIP RWDMQH SOHIRU  IFUDIGE PIARQRU  SHIFHWARP SIHGZ W SUP DUO GHR G-BUHADIRQ DARADMS
Z L\ @UIHVR \E DHSUIRWANKDAZ HIHSORHG LQR \HYLFHGAUQ) $ LA WE-SUHADNRQZ DV UHDMYHD | @A HIURYH\ HIU DAKHIGRBDHLQH SHOHUHDMG
\R\WHSXUKDHR QZ OUADWZ D/RIVMAR. DGFRICHIQH SHOHIURP WHUAMIP HMWR ROHURZ GHG DG OUADW2 QD SHJ$ 60
EDAV' HSUADMRQDQGLP RWDIRQH SHOHIRU  Z D/UHIMYHD | @WFRP SDBHGZ LW

$ FDOMRY DG IOMDMMRQ H SHOHIRU. GRUDHG R PIMRQ RU  SHRHQWFRP SOHG Z WK 7KH GRUDH Z DV SUP DO GH\R
AOUH/UFRGGQ  HDM\RWHERP S0 V ®DHDG\KEGDHDIUHP HONV

2 \WHURSHDIY H SHOHIRU LCRHDHGR PIMRO RJ  SHRAHOAMRP SDHGZ WK 2QDSH$B 60 EDMYV 2 WHIRSHDNY H SHOHIRU
IRHDHG  SHIFHQVRRP SDHGZ W $ SSUH LIP DMY KDD R ERK \WHGRMUDQGSH$ 60  LGRBHDH/ Z HHWHUWHXOR  LGRIHDHE &XWRP HUXVDIHR @ L) L

RERDGWH&RP SO VOURD\WIGGDSS LP DMY KDD Z HHWHUAXKOR KLIKHUFRQXAMY DOGFROMPVEUIRIUP P L H SHOHY GHAR FOSMIT HGFRW



2 WHJ

2 \MHUH SHOHY LGFRP H LFOGHLQIMIAN SHOH FOSABIT HG LOMMWMOQMBMNGRRP H DOGRMUIDQ/DIGGRAY QMWW SOHIR)  GRUDHS
B PIIRQRJ  SHAHOMR SIHGZIW SUP DUO GHWRWHUED PHOR WHERPSDQ V' PIEIRY  CQRAWIQO DK

&CEMMD HGIQMMWAWRU  LQRUDHGE  PIARQ RU  SHHQWVARP SIUHGZ W SUP DUO GAH\R DQLGRUHDHLQ DYHIIH SURIBAN S P HY!
EDDIGRH/| ROVAKHEXOG | XUMUH ORI EHIYHIHY

OMWWFRPHIR)  GFRUDIGE  PLAORQRU  SHRHQWRP SDBGZ LW SUP DUO GHR GZ HAQMMINDM/

2\WHJ J0QV GWH/ GHVSUP DUD LGFXGHY [P RXQNV UFRGHG DV D BAXOWR \WH &RP SIQ V KHEILQ) CAWMWY 6HHLRM  \R \WH &RQRICDAG
) LCDQRDOB\BAP HQVI RUIXURHULQ RUP DIRQRQWHERP SO VKHEILQ CRIVMAY 7 KHIRTRZ LQJ \BEGIGVSD V\WHFRP SRHOVR 2 \WHJ JOQV G/ GHMRU
\WH\ HOWHG-G' HRHP BHU DG

<HUHGG' HHP EH

. 10OPIARYY

0 DUNVR P OUNHAP SCRVUR | XHOFRQMPWMVANIRY LOI XMUHSHIRGY
,CHIHRHIHWI URP | XHCKHEIHAHIMIRY LQ1 XMUMSHIRGY

5 O H3LQH | HAMYHIHW OGP DIN R P DUNHVIDQY RUGRKHY
3UPLXP FRWR | XHOFRQUFV

2\KHJ

,QFRP H7O W/
7KH&RP SDQ VHIHAMWH\WY DMZD/OSSR IPDMY  SHIHOVRU  FRPSIUGZIW SHIRHQWRU

[ ITXIAW DQG & DEMICE HRXUARHY

1 HWDK SIRMGGE. RSHDIY CRWWAYIRJ DG ZD/ HAOR) HARQDEG HAIR) KSHANHY 2 SHDNY K IQEZV
DUHSUP DUO GHIYHGIURP SIRVIAQ) DIUMDQSRIBNRQWR & XWEP HY 7 KH YD DNRUWY R WANHIVZ HIH SXURKDHG SURMVRWHE. RQZ KLFK WDYHY DV SUIRIGHS
DQG LQ\RP HFDAHY \HYHIDOP RQKY EH RUH \KH DQIALSDAMG WDYHODM 2 SHIDMY FDK RAMBZ V DUH UHIAG VR WH XU H SHOHVR DILOCH RSHIDMRYY 7KH
RSHIDIY FDK I BZ VIRJ DG ZHMHP SCAMGSUP DUO B \WH&RP SIQ VUHKXOVR RSHIDNRQY D/DEWMMG | RUGRQ FDK WPV Z KIFK LGFRUDHG
\LJQULFDQ® \ HDURYHU\ HDUI RUHIFK SHIRG DV/Z HIDVAKDQ) HVIQ\KHS LU LF QRO DQG$ FRRXQIVSD) CE®IDQG CFRXHG AR 2 SHIDMY FDK | GZ VAR
DOR EHVUIQULFDQ® 1P SCRMGE. \WH&RP SO0 VI XHODQG LQMAXVIDM KHEIH SRMRQY DG WHFRUASRIAQ) FDK FRIDMIOUHTXLAP HQVDARADMS Z L\ \WRH
SRIMRY ' XUQ) WHERPSIQ SIRMGG  PLARQIQADK FRIMDOR GHIYDIYHFRQMEIWA DGIQ DG WH&ERP S UFAHYHG
PIIRQOG  PLARY WASHRIHD LQFDK FRIDMIO WP GHIYDAYH FRXQMSDIMEY &DK | GZ VDRRADMG Z W HIMIQ) LQR G 1XHOGHIYDMHY Z KIFK
DUH DOR FOWL LHG Dv'2 \WHU GHVRSHIDI) FDK | BZ V Z HH GHARWEZ VR P LARQLQ GWQEZVR  PLARQLQ DG HAQEZ VR
PLARQLQ 1 HAFDK SIRVIGGE. RSHDMY TR LY SUP DUO XVHG\R | LQDGRH FDSMIOH SHIGWUY WD GHBM XQG AN WHBXURKDHY S GYIGHIBY
DQGSIRYIGHZ RINQI FDSMID

1 HW DK XVHELQLOQYRXNY CRMMWAYIRU DG v HOR)Q HORQ DG P LARQ UKWSHARHD |, Qv CARMVLO
06 LFOGGSD P HQVIRUGHZ. DA WEHDYHHGWR\WHERP D0 SUIRIWHW SD P HQW I RUNXUH DURID WEHDYHIHY D/Z HODY SXURKDHY DG \DBVR

\KRVWAMP DG GRIPAUHQNQYHIR HOW



Z KIFK | ORXDM SUP DUO EDHE RO DMASDAMG Z RING) FCBAIDGHDY , QYHIY CAWVMWYIQ — DOR LGFOXGHE SD P HV DARADAG Z LW DULERWARQUKAIRD

SURVIAN GHIRMG D/$ WHV FROXUKAMG | RURKHY 6HHL RM VR \WH &RQRIEDMS ) LODGADOS\BAP HNV | RUIXUKHULQ RP DIRD ' XU DG
\WH &RP SIQ V SXURKDAHY DQG \DBV R \KRWMP DG QRIPAUHQALQYHI HQV UAKEMG LQ GHAFDK SIRVIGG R PIIRY PLAOR) DG P LAIRQ
UASHAIMHD 7KH&RP SI) FXUHQ® HAWP DMV LW FCSABOH SHEWUW\R EHIQWH ~ HEARQWR  HARQWQIH H FOAQ) DAHNV FROXKAMS | RU
RXHYZ KIFK IVHAP DMG\WREHIQWH ~ PIARQWR P LARQUIQIH GHAR UHP EXUHP HQV

1 HAFDK XVHGLOI LDGAQ) DRI RU DG zZD/V BJRY PIMRODYG  PLARY UASHAMHD ' XUQ) \WH&RP S
WB0G P LAIRQ LQ G-RADQG FOSMIDGDH REQIDIRYY FRP SIBG Z W WD P HOVR P LQRQ DG P LAIRQ GAUQ DG UAS-RHD

L XUQ) WHERPSI) IMKHG  PLARY VHIRUDXQHPUGQRMWGH  XQEHWHKHD U ADARQ \WIAP HQAVGHHL RM  \R WH & RQRICDMG
) LCDQRDOB\BAMP HOWI RUIXUIKHULQ RIP DIRY 7 KH&RP SIQ. WHEXURKDHG DSSUR LP DMD P LARQR WRAMBQEQ) FRP P RQWHAN \WURXIK DAL HE\KDUH
UBXUKDHY GUQ FRP SDUHG Z \W WEXUAKDAH/ R P LQIRQ DG P LQIRQ GAUY DG WASHANHD 7KH&RP SDQ DOR SOG

P LQIRQ LQ AYIGHIB/ R 6KDUHKRTEHY GAUQY FRPIUG\R  PLAORYIQ DG PUAORIWQ $ QMRIK WH &RP SDQ. PXAUMO® LQMXOY R
FRQIOH SD) LQ) AYLGHBYRQD TXOWM® EDUY | RUMH | RIVHTEB! I XMUH WHERP SDQ VUROGR ' LWHARYP D AOQH\WHWP L) TP RXQAVDQG SD P HOAR
AYIGHIB/ RQWH EDIVR UAXWWVR RSHIMRY | DEADOFRQBURY FDK UHNXLHP HON 1 XWMUH SIRGHANV DG RKHUI CRRY GHP HG BHBYDQAR, WH %R0G R
" HRRY

7KH&RP SIQ LVD?Z HONGRZ QWDRHGLWKH) DG PXUH® KDVDQH [ HAMYHVKHD U MADNRQ \UBAP HAB ALY DQLQGHAMP LQDMIP RQAR G-/
DG HNXAW VHRXUMEY | RUIXWUH\DBY 7 KH&RP SDQ FXUHO® LOMIBY\R XVH\KH SURFHHGY I URP. D | XUMUHVHRXUMVADBYR KLY/ \KHD UHD DNRQ WA HOVRU

JHHICFRRBERDMSXUBRA/

7KH&RP SIQ KDVIFFHW\RD  ALERQ XQHRXUHG BYRYLQ FUHAWDAMI H SIUQY) 1O$ SUO , QMMWARQ WH | CRAOW LV EDHG RQWH&RP SIQ V
FU-GWDMIY DAKH WP HR ERIRZ 1Q) $ VWKH &RP SDQ V PXUBHAIDAYY \WH LOMMAFRWZ RXG EH/ ,9%25 SOVDVSWHIGR  EDIV SRQN 7KH IDAOW
FRQEIQY D | LDEADOFRYHIDQABHIXUQ) DP LGP XP FRYHIJHUWDMR R DAWMAMG SIHVY LGFRP H\R |1 HG REQIDIMRYY DVGHIQHS $VR ' HHP B WH
&RP SQ Z DVIQARP STDGRHZ WKLY FRYHDONDQG WHIHZ HIHGR P RXQIVRXMBRA Q) XQEHMHUAYRNGQ) FHEWIADN

7KH&RP SDQ HMIHGLQR DQDFFHBLDMG KDUH UHSXUFKDVH DI UHHP HZ LW DKLLG SOV | LQDGRDOQXMANRQGAUGQ) ILIMDOMU SXOKOQAR Z KIFK
WH&RPSI) SOG P LQIRQ DG UHFHYHS LQ \RBD CSSUR LP DMY QCH P LAIRQ KDWY 7KURIK 0 D \WH &RP SI) KOG WBXUKDHG XQG-UIW
SHMRAO DRI HG — EQRQ \KOH WEBXUKDH SIIUP  [C5SR IPDAMD P LQIRQ \KOWY IRUD VRIDOR  [BSUR P DAD HAR) ARP SOWY WH
SIRIUP ) XUKHP RH RQ0 D WHERP S VURDGR ' IWARYSSRHGDQGY  HARQ \KDH BEXUKDH SRIUP ) RIZLQ) \WH%ROG R
" IWHARLY DAKRU) DIRQR \WH&RP SIQ V@Y. BEARQ\KDHU-BXUAKDHSIRIUP \WH&RP SIQ. HOMIMGLOR \KHI RTBZ LQJ \KDHUWEXUKDH/

6KDLHUSXURKDWHY 6KDLH/UHHYHG &DK SOG

2 SHOP DINHBXUKDHY
6HRYG4 XD 65 3UWRIUP
7KLGA XDWE 65 3URIUP
) RAK 4 XD 65 3URIUP
7RED

7 KLY \WBQRNRQ Z DY UHRGHS DY DWHDKY  \VKDOUH SXURKDVH | RUSKUBRHWV R FOBX@IY) HRQQIY SHNKDUH 7 KH KD UHAHYHSG HBURHOMG DQ B DMG - SHIFHQAR \WH
KD \WR BEHSXUKDHG B WH&RP SR XQEHUWH) R 4 XDWU$ 65 3URIWP 6HH3OWY, WP | RUIXUKHILQ RP DARQ RQWH &RP SDQ V\KDUH WHEXURKDH DXWRU] DRQ
DGWH) RXAW 4 XDUWMUS 65 3URIUIP

2 Q% XIXWV 0 RRA VXSIWG-G WH &RP S VVHRIRUXQHPUHG GEANDINY W 90D 1TURP %D \KH | LYH SDW WWURXIK WKWARHWLFDMY/
37&V R %D DGWHS$ DOG& WDEHAHVR WHS L7 UD0$ L7 D VEHIHY



( QDG ( TSP HFOPOMWEHWIFDMY ((7& W $ IR %D DGW WD IRP %D UASHAMWHD 7KHXSIWEHR WH&RP SIQ WV\HIRU
XQHXUHG G-EWIDAYY Z DVEDHGRQ0 RRG fVH SHABIRQVR [ XUKHMAHIWHIQ) R \WH&RP SIQ VRHAWP HMFY EXCCRQ) RQWHLP SIRYHP HQVLQFDK | BZ
HILQQIV DG | LDIRCOGYHLIH WDAKH &RP SOQ KDV CRKUHYHG MQFH WHHG R 7KHXSIUGHR \WH&RP SO0 IV DMV RQ LW 37 &V BHBRVO0 RRG V
HXIP DAV \KDAKH GDQ\R YOOH  / 79V 1 RUWH\ZR WIQLRMRQY P DMUIQ) ZMMQWHH W PROMVDMIERW  SHFHADQG  SHFHQVZ KIGHWH \WUH
\MEVHDXHP DXMUMEVKDYHHMP DMG/ 79 VDNHEHD ~ SHAQDQG  SHIFHQADVRTHARHQ) % ORI WHRXUHWHHLIQXUKP HON 7 KHXSIWEHR
\KHS LT UDQ6HIHY (( 78& UHGRV\KDAERK WDGRH/ DUHIXODQMAG B, 6RAKZ HANDQG \WDAR R YRHQ) % DUADKDAZ LOEH\KEGDHG\R' HIW
$ LU/ LQGAAHRXUHWMYILQDGAQ) 0 RRG VHAWP DMARH/ 79 VR WVILQDGAQ) DNHEHD  SHRHQWQG  SHIRHQV

2 Q6HOWP BHJ ) MK DI LUP HE\WWHERP SIQ VGEWDMNY R %9/60% DQGURYMHG\WHUDIGY RAGRRN | URP \KEGIVR SRUMYH 7 KHSRIMYHRXERN
WHORN) WKV YLHZ WDAD SRMYH UDIY CRIRQ FRXTS EH Z DUWIQMS RYHJ\WH LOMP HADM WP \KRXE \WH &RP SIQ FRQIMDMH \R WH\WHD LW RSHIDAY)
P DJLQY FROMROXQWARWAG MIRY JHHDMRIGI UHFDK | GZ  DOGH KIEVWANEGIRUGHFIQQ) GYHIIH ) (WFK DOR GRAMGWDAKHRSHDY UMY UMY \RWH
IQMWDNRQR $ LT DIQDHQRZ @IHD LQWHSDXDAKHERP SIQ Z DvH SHAMG\R H I HRAMHD FRP SOIMWHLQA IDIRQSURFHWE \ HIUHOG

2Q2AREH) SVBQEDG DQG 3RV UMHG WH &RP SDQ V FHAWDIGY \R %906 P %98% EDHE RQWH &RP SDQ V 1P SIRVLQY [ LGDGADC
SUR LG 6\BEDS DOG 3RRV QRMG WHERP SDQ VI[P SIRYHS FHAWDIRY GHWR UMQ) HAQIQIVDQG FDK 1GZ. DYGH SHAW I XUKHULP SURYHP HWRYHUWHGH V
\ER\ HLY

7KH&RP SDQ KDVD@UHGHAGH HIHG\E QRO RQLW & RQRICDMS YODIGRH 6 KHAN7 KHGH HUDOR LGARP HVE] HY/KDY UAXEG LQ DMI QU LFDQAEHH LV
\R \WH &RP SO DQG LW @AW SRIMRY 6LGFH \WH &RP SDQ SXUKDHY \WH P DVUW R \KH DURDWMMOFTXUAY KDY BHHQ CEG \R X\ H CFRHBLDMG
G-BUADIRP HARG/ LFOQAQ) ERXVG-BUHADIRY DDMEGIXQEHMH, QMIDE HHOHERAHIQ  DGLQSUYR HOW Z KIFK KD/HIEGGWHERP SDQ
\R GHHU\WWH FDK \If D P HQV DARADMG Z 1\ \KHAH G-SUHALCED! DAHV VR [XMUH\ HDW %DHG RQ WH &RP SIQ W \AKHEXBG | XUUH DURDIGHIVHIHY | RP
YRHQ) DQGH MY \Jf @ VIQHIHAMKHERP SIQ Z LAOFRQIMXHWR GH HUD SRINRQR DK LGARP HVG] H/R I XMUH\ HILY 7 KH&RP SO KDV SOIG LQ WH SDXA
DOGZ LOFRQMXHWR SO LQWKH I XUMUH ML QU LFEDQAFDW \B] H/ARKH YDURXVA LQ) MUMVGRIRQYZ KHIHIWRSHIDMY 7 KH&RP SDQ H SHAVVR EHCEGIWR FROMH\R
P HAAXAK REQ DINRQV XD LQ) FDK DQGLQMWY HONVRQKDQG DVZ HODVFDK JHHDAMS | URP IWRQIRQ) RSHDIRY/

2 11 YDOQRHEKH/S ULDQIHP HOW & RMADRAXDCR. EQIDARYY DQG & ROMJHIV (CELOAH/DQG &RP P W HOW

7KH &RP SO KDV FRQMAXDO REQDARYY DG ARP P W HQV SUP DUO Z W BIDG \R IXMUH SXUKDHY/ R DURADIWSD PHQWR GHEWDQG GDH
DUDQYIHP HV ) RUDLUADWARP P W HQVZ W YRHQ) \RH&RP SO LV UHNXLHG\R P DNHFDWK G-ERIW\RZ DLGWHSXURKDHR DRI \WOQDGYDGRH 7 KHHG-ERIW
DUH FIDWMILHG DY' - HBRUW RQ | QIKWHIXLSP HQASXURKDH FRQAMIRV 1Q \KH &RQRICDAG YDDGRH 6KHAAXQMWH DURIWY GHIYHIMG DAZ KIFK WP H G-BRUW
SUMRX® P DGH DU GHEAMS [ URP \KH [ LQDOSXURKDH SUFH R \KWH DUAIDNADQG DUH BRI LHG D) QIKWHTXSP HQVBHH1 R VR WH & RQRIEDMS ) LQDGADC
BVIMP HON | RUD FRP SOIM\BEBIR \WWH &RP SDQ VI P REHY RONRYY DQG SXUKDH WKW Z W YRHQ) DG RMHUSDMAY 8 QGHUWH &RP SO IV DIUHP HYY
ZIN YRHQ) KDY \KH ROWRQ R \KEVDAM VIRUWH VREHHGZ W DABDWV P ROV QRIFH SURUVR \KH FRQARXDOGHIYHY  GDM DQG FIQ
\KEAM VIROWH VZ \K DABDIAE HYHP ROV QRIFH

7KHODIQ) R DUADWIGFOGQ) \WH\DBIDQGGDHECAN R DUADIWSIRVIGH| Bf LEMNV \RWHERP SDQ D/DVRXUHR LQIAQ) $ GRRIK WHERP SDQ LV
UASRQUEG! | RUDDP DQMIGRH LQXUIDGFH DQGH SHOHDARADMS Z 1\ RSHIDICY GDHS DLUATIWDQG UABIQ/WHUMI R GW | RUWHAH DUADNWWIVKDY QRAP DGH
JXOIQM VR \WHOWRY B DAEQ) WHUMGOOYDOH RUP DHAYDOH R \KHDUADWDAKHHGR WHODHWPV $ VR ' HHP BHU WHERP S) KOG

ODICOADWIGFOAQ) % V\XEGDAGWR' HI 2| \WHHODHGOLADW — DHXQGURHDMY GDH/ LFOAQ) %  V\KEGDHG\R' HIW
$ WHWV DQG REQIDARYY XQGHU RSHIDIY BDAHY DUH RMQFOGHS 1Q WH &RP SDQ 1V &RQRICDMS %ODQFH 6KHV' DWFRKUH R \KH FRMERMIOREQI DR/
DARADMSZ LW \WHE&RP SDQ VODHGDLADVWIGFOG-GEHRZ D/Z HODV/IQ1 RM  \R\KH&RQRICDAMS) LCDGADCE\BM HONV



TKH&RP SO LVUHIUHG VR SIRMCHWEER GINLY R FUHAWWR VIXSSRWAHYEIQ REQI DRV WDNDIVHIQWHRAMY FRAUHR BEMHWDGP D AKRRHWR
SIRNGHOIWY R FUHAWQ SOFHR SR FDK FRODMIBOUHDMG R LW I XHOKHEI Q) SRMRYY $ GKRXIK WH GINY/ R FUHAWIHR | EDDCRH KHAMKH P DNVRUMY

R \WH REQIDARQ/ WR Z KIFK \WH  UHDW DUH UH GRMG DY ACHDMWY 1Q \WWH & RORIEDMS YODHH 6KHHV2 XAMBAQ) GIWY R FUHAWRBBG P 1l@RQ D/
' AP BRU

7 KHI RTBZ Q) BEGID)J U DM/ARHERP SO0 VP DMUDCH SHARG FROMRXDOREM DARY/DQGARP P W HQVDVR ' HAHP BHU

2 EQJDARQVE\ SHURG LOP LR/

& ROADAMDCREQIDARYY 9H RG 7RED
/ RY WP GEW

, QMIWRP P W HW 11 H3

, QMNP P L\ HON | DAY 2

2 SHDMY GDHFRP P LW HW

&CBAIDBDHFRP P \W HON

$ LWRDVEXUKDHFRP P LW HW

2 \WHUFRP P LW HOV

7RBCFRURNCCREQ) DARQY

,FOGVSUHASIRY OGLFOGY  PLARQIQ  DARADMGZ M\KH&RP S IV FROMHMEGIVHIRUGRM/GH 6HH1RM \RWH&RQRICDMS) LQOADD
BBMP HON

5 HDMGWRI L] H5 IDMGEVWRID

, QAMANRED) DINRQ/DARADMEZ WK | GO UDMG-EWHKHUDAARKOFHRAKURIK \Z D5V VAP DRGXM] LQJ | RZ DGLQMIWDMAXUYH/D/R ' HAHP BHU 58]
FOQ EH\XEVMAAR \L QL LEDONVORMDIRD

,FOGHY/ RYH) IHB0 RGHGQ] DIRQ3WRIUEP FRP P LW HIAZP RXQNV DOGLFOGHARHIP STAWR WHYRHQ)  BDHKEGDHWIRLRNRQHIMIGLQRIQ 6HH1 RM
RWHERQRIEDMS) LQOGADOB\IAP HOV

, FOGHVIQMPMRQFCSMIDBDAHY

) LLP REHYIRP Y%RHQ) DOGARP P W HOVZ W RKHUSDMAY/

&XP XOYH FRIV DARADMG Z W \WH CFTXMNRQ DG LOMIDMRQR $ LLPUI) D/R * HAHP BHU \RUBG ~ PLORY EHRMHSRIWKDIQ) DG
Wi Y/ 7KH&RP SIQ H SHAW\RBDLFTXMMRQ DG LQMIUDNRQ FRWW\R EH CBSUR LP DAMD PLAIRQ BHRH SUR KDL DQG\Y H/ XSRQ FRP SBUG) \KH
WMEQARQR $ LLFUIQ VRUR WHIGHAD  7KHHFRIVKDYHEHHD DOGOMHH SHRAMG\R FRQMXHVR EH | XQEHGZ W FDK 1 URP. RSHIDARY * LYHQWKDY
\WH $ LT UDQ LQAIUDNRQ SURFHW KOG BHHQ HIHAHD FRP SBIMG DVR * HHPBHU WH &RP S) GRHV QRADQIASDM \LI QU LFDQA XUMUH LOADUDARD
H SHIEVWUHUIXUP HQV 7 KH&RP SO BHIHYH/WDAW PAUBAMINXGW SRIMRY LFOGQ) XQAHAMAMG FDK DG WRWAMP LOMARHOVR  BARQD/R
" HHP B DQIALSDMG | XMUHLQMIDI JHHDAMS I XQB/ I URP RSHIDARYY DQGLIWIX@® DYDMED! XQHXUHG BYROQ) FUAWIAONV R BARQWDY
HABWIQ$SUO  Z LOHTED! MR P HHAW | XWMUH NGRZ Q REQIDIRQY LQWH REQY FRUHR BXMGHNV +RZ HHJ L DAXAW QGHHE Z HH R DUMH \KH
&RP S EHIHYH/ KDY DFFHW \R | LQDGAQ) DUBQIHP HQV BHFDAH R W PXUHQALQYHXR HQAJUDGH FUHEWIDAIY @UH YDOH R XGHIPXP BHIHG DAVHV DG
P RAMAGKYHIIH Z KIFK KRX@ HIEG! KR P HAW RYRQ) FOSMID RSHDIY  DQG RKHUMIXAW BNXUP HQV 7KH &RP ST Z LADFRQIMXH \R FRQUGHU
YDURXVERURZ 1 RUBDUQ) ROMRQARP [ P [ HANXAW DG\KSSEP HQNDK WXL HOVDVQHHADY

$ LLBRUAB LRWFW

7KH&RP I KDVARP P LW HQVDXRADAMG Z 1\ YDURXV DLSRWWP SURYHP HOABURVANMKDIZ LALP SCRAMVI XUHATXAW GHOVIQGLHIQ) Z DV 7KHH
SURVIAW LGFOGH \WH FROMKANRQ R GHZ | CAMMAY DG WH BEX@Q) RUP RGH(Q] DIRQR H MY | CFLOMAY DQG DH QVAXWHG LQP RHGHBIOIQ 1 RM  \R\KH
&RQRICDMS) L(DIRDCB\BM HONV

' DEDV/ RYH) HB



) RAWHUEXQ) R \WHICAQN/DN DIDV/ RYH) IHB \WHERP SO KDVIXOIQMGSUCASIOSUP P DGIQMMNRY P LARQLQERQBY/MKHE
B\ \WH/ RYH) IHTS$ LLSRYW RGHEQ] DIRQ&RSRDIRY 3/ )$0 & \KDAKDYH EHHQ XM H3\R I XQGWHP VRV R \KH SURMAVG HSD) P HWR \KH ERQGY Z L@EH
\MURKIK \KH?) CAOMNAY 3D P HON GARIBHG EHBZ 5 HP EXWHP HWR WH&RP SDQ [RUIWSD P HAR ) RO/ 3D P HOV DUH H SHAKG VR BH P DGH WURKIK

UHRXUWIIQY) JURXQGUHWV [HAY DG RIHJUAYHXHY FRAMG DAKHOLERW

SURMWR\KHIMKOGAHR \WHERQG/E. WH/ )$0 & WH&RP SO HOMHMGLQR\X R FSOUDM I XQAQ) DIBHP HQV L D?) CAMNAVS JUHP HV SXXOQAR
Z KIFK WH&RP S 1V REQIDMG VR P DNH G-EVWHLYLEH SD P HQIV RQ \WH SUGR.SDODQG LQMMALP RXQIV DWRADMG Z W WHERQDY ) CAROWAV3D PHON  BW
RMHU\RXUHV/ R IXQB/\WH&IW R ' DEDV P D) \R \WH UHBD P HQAR \WH ERQBY LGFOGAQ) BXWGRATP WG R SDAVHYIHJ | CFLOW ADUIHY FRIBAMG | URP
SDAHYIHY RWICDY 1URP \KH DLERW DG LU D25 HYHXH &UHAVS JUHP HIV SXUKOQMR Z KIFK WH &LW R DDV Z LEODUHP EXYH \WH &RP SO |RU\KH
) CAMM/3D P HQVP DEHE, \WWH&RP SDQ

$ POV R \WHP RQH/WIQI HWHG | URP \KH&IW R ' DEDV VR WH&RP SO XQGHUWH 5 HYHQMH &UHAVS JUHP HQADBH H SHRAMG \R RIJLCDM I URP D
UHP EXYHP HQADFFRXQARU-DMG LQ \WH 3 8 \H DQG/ HDH$ JUHP HW EHEHQWH&IW R ' DEDVDQG\WH&RP SDQ. 7KH8 \VHDQG/ HDHS JUHP HQAMVD  \ HOU
DIUHP HUASIRMAQ) |RJ TP RY REHWMQIV WHE&RP SDQ VODHR \SIFH DAKHS LLSRWURP \WHE&IW R ' DEDV 7KHUP DQGHUR KK P RIHV WD HIHG
IURP WH&IW R ' DIDV\R \WH&RP SDQ - XQEHUWH 5 HYHH & UHAVS JUHP HOAVH SHAMG R RIJLCDM I URP L XVH DG GDH DI P HQV Z W RKHUDLAGHY
L YOURXVFRFHMRQDIUH-P HQV DG 1L RAHUDLSRWP VAHIDIGHRXY UHYHOHY

7KH&RP SDQ IV ArX.AW FRXE EHLP STRRMGE \KLY SURVIPAR \KH H WKHH DUHWP [Q) QLI HIHIAHY EHE HHQ\WH&RP SDQ IVSD P HOAR \KH) CAMMY
3D P HOV SXUXDQMR \WH ) RO $ JUHP HIADQG WH WIQMHUR P RQHY EDAN \R WH &RP SDQ - SXUXOQAR WH 5 HYHAH &UHAWS JUHP HOWKRZ HYHU WH
&RP S GRHV QRARXUWHQ® H SHAMKDAR RAPXU 7 KH SURWRALY GRAH SHAWG \R KDYH D I QI LFDQAIP SCRARQ \WH &RP SDQ v FDSMIDUARXURHY RUI LQDGADC
SRIMRY

) RUN DXGHLGD®H + RDDZ RRG, QMCDARGDCS LLBRUN

7KH&RP SDQ KDV FRP P WG R RYHYHH DG P DEDIH WH GHUIQ DQG FROMKANR) R ) RW DXGHEDIB! + RDZ RRG , QMIDIRICS LLSRWY 7HIP LDD
0 RGH.Q] DARQ 3URWAMFOGQ) \WHGHLIQDQG FRQMKANRQR DQH |1LYH JDM&RFRXIHS Z [\ DQIQMIDMRDOSIRFHMQ) | TRON DAD FRIWRAR H FHG
P LR ) XQAQ) | RIWHSURMANZ LOFRP HAWA® |URP 94RZ LG &RXQIV DYLDMRQ\RXUAH EXVWZ LI BZ \WURXIK \WH&RP ST LQIWFCSCAW DVP DQHU
R WHSURVRW, QIHH.ID DvVZ RINLYEHQ) FRP SBIMGRQWHSURVAAR. YDURXY FRQMPRLY LQYRIFHVZ RXT EH\KEP LWHG\R 940RZ DG &RXQIV | RULQWIOSD, P HY/
VRWHERP SIQ Z KIFK Z RXGB\WHQP DNHVXAK SD P HQMVR\KH FRQAIRRY SHURUP LQJ) \WHZ RIN

7KH &RP SDQ TV ArXAW FRXT BH P STRMG B WKLY SURMPAKR \KH H WAKKHUH DUH LOXBGRHY 1Q Z KLFK \KH &RP SDQ AKRRAY\R P DNH SD P HQV \R
FROMERRLY SURU\R URHYLQ) LQUDOSD P HONURP %4URZ DU &RXQIV DAKRXIK \WH &RP S PXUHQ® GRHY GRAH SHAWIKLY \R RFFXUR \MD EDVHG RQ LW SDW/
H SHIHZFH Z LW \P DEBU SURVAN FROGAMS DAKH DLERW7 KH SURWRALY GRAH SHAMS \R KDYH D \LIQULFDQALP SCPARQ \WH &RP SO v FCBABDUARXUAH/ RU
I LCDGADOSRIMRY & ROMKANR)ROWHSURMAAY RV SHAMGVR EHILOXQICP LG\R DM

+RAWRQ: AP 3 +REE\ $ ILBRUIWV

7KH&RP SO KDVFRP P WG \R RYHYHH DG P DD HWH FROIUKRNRD DV RARQ: AP 3 +RER $ LBRWR DQHZ 1LYH JDMIQMIDNRTOMP L
Z W LQMIDIRDOSDIHIHUSRFHMQ) |CAONY H SOOIRQ R WH H MM VHRXUMY FKHANSR QAVDQG XSIUDGHY R \KH 6RXKZ HIAANHNY FRXQAUDUD 7 KH
&RP ) DIGWHEIW R +RAMAD &IW  HOMIG QR DQ$ LLBRWS \H DG/ HDHS$ JUHP HQV / FDH  \R FRQUROWH H HAXAMRQ R \M/ H SDOVRQ DQG WH
ILCOGADOMP VIMHIR 7 KHSURWAAY HAP DMG\RFRW P LARQ DOGWH&RP SIQ. KDVDIWHHG\R SURVIGHWHI XQAQY 1RJ DvZ HIDVP DI HP HOARYHU \KH
SURVIAW, QUAMD WHERP SDQ Z LAUHFHYHDP RQKD FUHAWRWH FOSMIDFRIVBRMRQV/R \WHIQMDARIOMP LDD 1 URP \WHAMR LQWICRFFXSOR R WH
\MIP LDOXQICH SILDNRQR \WH/ HDH $ GAMRDIM \RP HSRMRQR \WHSURVPAYH SHRKMG\R X0\ | RUUHQBORUHAW KDAZ RXTS BH XM HE XSRQ ARP SBIRQ
R \KH | CFLOM DI CIQWAKH &RP SDQ 1 PXUHOABDVH \SCRH DAKH DLERWS WD WP H OWUWH FRP SBURQ R \WH SIRWRMKH&IW P D EX\ RAMKH&RP SDQ
LA HOAQWHIQMDMROMP LCDOYIDDFDK SD P HONRAKH\KHD XQP RMY HSFRWAR \KHSURVRW



7KH&RP SDQ IV ATX.AW Z LOEH 1P SCAMG B\ WY SURWPNURP WH SRIQAR  LQUDOI XQAQ) XQIDWH WP H DAZ KLFK MBFHYH/ P ROMD FUHEW XSRQ
FRP SR DQGZ KHAHJRUGRAWH& LW AKRRAVR EX. RAAKHERP SO IVLQYHIR HYBUR MR WHI XTDP RMY DIRQR WHSURVRNT KHSURPAY RV SHAMG\R

KDYH D M.J QU LFDQAIP SCRARQ WH &RP SDQ v FDBAMIDUARXUAHY RU I LGDEABOSRIMRY - & RQUWIKRNRQ BHIDD GAUQY WWILG TXDIMU DG LV BANP DMG R BEH
AP SBIMGGAUQ) \WHVHRRQGKDD R

| Rv$ QIHBY, QMLCDARCDGS LLEBRUV

,Q0 DK WH &RP SIQ H HPXAMG D GDH DIWHP HWZ WK / RV$ QIHBY : RES$ILERW 3/ $: $°  ZKIFK RZQV OQG RSHDM/ / RV $ QIHBY
, QMEDIRDCS (LSRWE QGHMHBDHDIUHHP HQANZ KLFK Z D/OP HIGGLQ-XCH WH&ERP SIQ Z LORYHYHH DG P D HWHGMIQ GHYHESP HOM LQDGAQ)
FROAKANRQ QG FRP P IWIRQQ) R \WH DULSRW 7HP LD 0 RAH.GQ] DIRQ 3URVIAW\WH 2 3URMAV  DAD FRIAGRAIR H FHHG PLARY 7KH 3URVRANZ LOEH
IXQEHE XMQ \KH 5 HILIRQDOS$ LLBRW , P SIRYHP HWERSRDIRY  5$,&  ZKIFK 1V D TXDLIRYHGP HABD\S-ADDSXSRH HAWV \KDAZ LACRADY D FRIGAY
ERURZ HUXQEUD W QAFDME FUAWTAMN SRMGGE DIWRXS R GREHY / RIQ/ P DEH XQEHWH FUHAWCAMN Z LOBEH XVHG \R | XQG \WWH GHYHBSP HVWR WH
3URMAV/DOG \WH RAMBRAQ) (ROQVZ LOEH NG Z W \WHSURAHHB/R / $: $1VSD P HOV\R SXURKDH FRP SBIMG 3URMANSKDHY 7 KH&RP SDQ - KDV IXOLIQMG
\WHREQIDMRQ/R \KH5 $ , & XQEHNHFHEWIAOWY

7KH&RP SDQ VArKGW FRXGEHLIP SCAMGE KLY SURMRAKQEHURHIMQ AURXP WHHY KRZ HYHU WH&RP SR GRHV QR SHAKLY R RFPXUEDHG RQ

LW SDIAH SHIHZFH Z W RKHJ SURMAN 7 KH SURMPALY QGRAH SHARG R KDYH D VLI QU LFDQALP SCRARQ \WH &RP SR IV FDSAMBDUARXUAHY RUILCDGADDSRANRD
& ROIMKANRQ RQ\KH SURMANE-D DQGXUQY | R TXOMU

&5,7,8%/ $&&2817,1* 32/ ,&,(6%$1' (67,0 $7(6

7KH &RP SDQ 1V &RQRICDMS ) LCDGADO6\BMP HW KDYH BHHD SUHSDBHG 1Q DFFREDGAH Z W * $$ 3 7 KH &RP SDQ IV I QU LFDQADFFRXQIGY SRIAH/ DA
GABEGIQ1RM R \WH &RQRIGDMS ) LDGRLDOG\IAP HQV 7 KH SUEDDIRQ R | LCDGADOWEM HOV LQ CFFREDGFH Z W * $$3 UL \WH &RP S IV
P DQIHP HYR P DNH HP DM/ DG DAKP SWRQY DA HRAKH DP RXQIV USRS LO \WH & RQRIEDMS ) LQDQRDOG\BIMP HQW DG DFFRP SO LQ) | RRGRMY 7KH
&RP SO0 IV HWP Db DQG DAKP SWRQY DUH EDVHG RQ KIMRUFDOH SHIHIAH DG FKOQIHY LQ WH EXMGHW HMURGP QW+ RZ HYHJ CRXDOUAXOVP D GLIHJIURP
HXIP DAV XQG-UG | HHQWFRQEWRYY \RP HIP H/P DMIDD & UMADCCAFRXQIY) SRIAH/ DG HIP DMYDUHGH LGHG D/WRHWDAERK L DUHP RIAP SRIBDAR WH
SRMD DOR \WH&RP SDQ V| LQDGADOARQAURQ DG UAKAVDQG L UATXLUH P DI HP HOAV P RWAGKEMRLYH MGIP HV 7 KH&RP SOQ VP RUWARUMADCDAARXQI)
SRIFLH/DQGHAP DM/DHGHAUEHGEHRZ

5 HYHXHUHRIQURY

7IANHV\RTS | RU3 DXHI HIDLUMDYHODUH LQWIED GH HUHG DV$ LU LF QCELAW 3DXHI HJUYHIH LYV UFRIQ] HG DQG$ LU LE QOELAOW LV UHBFHE Z KHD
WHVHYIFHIVSIRIGHS LH Z KHQWKHI QIKWINAY/SOFH  $ LU LE QEELAW SUP DU® U-SUAHIVWIENHIVVRTS | RUIXMUHWWDYHOGDM/ DQG HANP DG | XUUHUH XQB/
DG H AKDQYH/R WANHWV\RT | RUSDMADYHOGDM/ 7 KH EDDQRH LQ$ LU LF QDELOW Z KIFK LGFOGHY D SRWNRQ R WH &RP SDQ vV ADELOMW DVRADKG Z [\ W
[UHNXHQNVO HUSURIUP | XD WURXI KRXVYKH\ HOUEDVHS RQ VHDRDOWDYHOSDIASY | DUH\DB CRMWY DQG DRI DARADMS Z 1\ WH&RP SDQ V1 BTXHY
|OHISIRIUP

) RUDUMDYHCRQBRAKZ HIMKHIDP RXQAR WANHMKDAZ LEH SLUHXQRVHG DUH WP DIVMG DG BRI Q) H3LQ3 DAH HUUBHYHH RIFHWHVAKHEX GG | QI KVWEDAM
KDVSDXHG ( WP DY \WHIP RXQAR WANHVWDIZ L@H SIHXQUHG EHUHXQEHE RUH FKOQHGLQYRYHVARP HOYHOR \KEVRIYLWY DQGMGIP H7 KHP DNRUMY
R 6RAKZ HUY/ \WANHV VRIS DUH CRQUH XQECE®! Z KLFK LV \WH SUP DY \RXUFH R XQAHE WANHV $ FFREQ) \R 6RAKZ HAY PXUHOA? &RQMPAR & DWIDIH" D@
UH XQEEB! WANHV \WDADUH \RT EXWGRAIBZ Q RQ WH WDYHOGDM FDQ EH UHAHG | RUDGRMHUI QIKWIXS VR D\ HIUIURP \KHGDMR DB RUFDQ EHUHXQEHS 7KLY
SRIA DR CBSTHY R XQUHG &XWRP HUIXQR/\WDAP D EHGIVRYHUIURP H AKOQILQ) DOWH SHALYHWANHATRUD SUMRA® SXURKDHG WANHAKDAZ D/ P RUA
H SHMYH ,Q6HBWPEHU  6RXKZ HNP SBP HQMGD1 R6KRZ SRIR \KDATSSOH/ VR GRQUH XQECE®H | DA \KDADHQRNDFHBG RUFKDQIHGE. D&XWRP HUD!
ODIWMP LA/ SURR DI QIKWAFKHXGGG-E0WMMH 6HH1 RM R WH&RQRICDMS) [QDGHADO\IAP HON



| RUIXUKHULG RP DIRQ $ \P DOSHAHMIHR WANHV RUSDMDONANHN H SIBHXQAMHG ) X@ UH XQEEGIWANHVDHWUHD |RUHWG ( WIP DVR WANHV\KDAZ L@

H SLUH XQRVHG DUH EDVHG RQ KIMRLFDOH SHIHFHRYHUP DQ \ HIW 6RXKZ HIADQG RAHJDLICH/ KDYH FRQUIMAM® CESTHE WY CRFRXQIQY) P HKRG\R HXWP DM
UYHOHI P XQAHGWANHVDAKHEMR \VFKHXGGWDHO

( YHQVDQG ALURXP WBGRHY RANIGHR - KIIRUIFDIO! DUH VOB CRRYYY RUKARLIFDOS XWRP HAWDYHOSDNGY FOQ UAKEONQ CRXMOOUWH XQB/ H AKOQIHY RUIRJHWMG
WANHV QLI HIQ) VIQULFDQ® [URP HXP DAV 7 KH&RP SDQ - HYDODMY LW HAP DY Z MO D @DURZ IDQJHR CFR-BBEBI P RXQN , | DRXDOUH XQBY H FKOQIHY
RUIRUHWMUH H SHIHIH WXV 1Q DR [P RQARMIGH R WY WDQIH HAWP DM/ DG DWKP SWRQY DUH UHYLHZ H DG DEWWR HQV R $ LU LF QCELOW DQG \R
3DWHI HJUYHOXH DUHUHFR GG DVGHHAOY $ GAMRIO CRRYWDAP D 0 HRAWAKIP DAVG UH XQB/ DG H AKDQIHVIGROGH BEXWP D GRAEHTP MGWR FKDQIHAR
\WH&RP SO VWANHIY SRIAHY WHE&RP SDQ W UH XQG H FKOQIH DG XQAHG I XQB/SRIFAHY WHP 1] R UH XQECE®! DG GRQUH XQECEGH| DAY SURP RIRIDO DA
CRAMW DQG\KHLP STAWR WHHRGRP LF HYLRGP HQNRQ & XWRP HUBHKDYLRU 7 KH&RP SDQ) WV HWAP DARQWWFKQTXHYKDYHEHHD FRQUMAQ® DSSTHGIURP \ IR
\ HOU KRZ HYHU D/Z A DQ - HWP DY CRXDOUH XQG H AKDQIH DQG | RVHWWUH CRVW P D YD 1URP HWP DIMG P RXQV ' XUKY WHERP S UMMHG
DAXP SINRQ/ W DLAQ) &XWRP HIEHKDYLRUNKEVHTNXHMR \WH LP SBP HQBIRQ R IW1 R6KRZ SRIR &RQHNXHQ® \WH&RP SDQ VHXP DMR \WH P RQAR
HXQGG H AKOQHG RUIRUHWG WANHV R GG GUQ) ZD/OSSH IPDMD  SHIFHQMKLIKHWDQ Z KDAMEHDHYHY W KMRUFDCDYHII HY/ Z RXTS LQAFDM
IRORH\ HOY 7 KH&RP SO EHDHYH/KHHHP DAV DUHVKSSRWMGE. CAMDOEDM DQG DUHU-DRTEBIILYHQWHXQGHDLQY) | CRASDAKLD/

7KH&RP S EHIHYHY IV XQENHD \KDAP DAMIDID Gl HHAMANP DAV | RUIXXMUH UH XQBV H FKDQIHY DG | RVHWMG WANHV Z RX@ EH BBRWWG EDHG RQ
RKHUUDRIEGI DAXP SINRQ/RUFRQAWR/NKI JHIMGE! CRMOCKIMRUFDCH SHIHIPHDQG RKHUGDID DYDXDEG DAKHWP HHAWP DM/Z HIHP DaH

$ FFRXQWY) |RUGRQY @vH5 DWHNV

) QKWHTXLSP HQADQG UHIDMMG DAV P DNH XS \WH P DU R \KH &RP SO0 IV (R QYHE DAV ) QIKWHTXLSP HOABUP DUO WHDMARWH — %RHQ)
DUADWOWWHERP SDQ VI GHADN HHP BHU Z KIFK DHHWHURZ GGRURQFCBABDBDH 7KHUPOQQ)  9%RHQ) DURDWQWHERP SIQ VIGH/
DV HHP BHU DUHRSHIDMG XQGHURSHDMY BDAY 7KH&RP SIQ DORKDY  YRHQ)  DWRINIWZ KIFK DUHH\WHURZ QHG RURQFDBMIDBDAH Z KIFK DA
LGFOGHE LQ D GDVH DI HHP HAR DERMHUFDLUIHU + RZ HYHU MGPHWHH DA WIH QRAQVHYLFHI ROWHERP SDQ. WH  DHQRAGFOGHG LQLWI GHAVLIXUDVR
" HHPEU 6HH1RM \R\WHE&RQRICDMS) LQDGRADOA\BAP HQWI RUIXUKHILG RP DIRY , QCAFRXQIY | RUGRY @YHS DAV \WHERP SIQ P XWAP DNH
HXP DM/ CERAWKHH SHAMS XVH XODYH/R WH DAV \KHH SHRAMS UMGTOYDOH/R \WHDXANV DQG\WH SRMQMO RULP SDULP HONEDHS RQ\KHI DUYDOHR \WH
DIAHVDQGWHUI XMHH SHAMGFDK | B2 V

7 KHIRTRZ Q) \WBEGI\KRZ VDBEHINGRZ QR WH&RP S3Q VEQ QYHSDAVHAIURXSV DR Z W LQ RUP DINRQ CERXWANNP DG XVH XODYHY DG WM GDOYDDH/
IRUGHZ DAVHVIHHDD SXUKDHSIURP \WHP DX CRMUHD

( IP DAG
( WP DAGXVH XOT H WMGCOYDOH
$ WP H/DOGHRILQH/ W\ HW R SHAOWV
$ AN VEDW ) GHAIH SHR-QV
* URXQGSURSHW DQGHTXSP HQVY W\ HW W SHRHOW

,Q HWP DY \WH @YH/ DQG H SHAMG UAIGOOYDDHY R W DLUADIWAKH &RP SDQ SUP DUO KDY UHIHG XSRQ CRMOOH SHIHIFH Z W WH \CP H RUMP LOU
OUADIVWASHY PXAUMHNDGG SURMRARG | X\WMUH P DUNANGQ RIP DIRQ DQG UWHFRP P HIEDIRYY | URP %RHQ) $ LURIDWAKIP DAVG XVH XOQYHY DUH EDHG RQWHQ® BHUR
SAFOV 1GZQ RH\WNHRI DG OQEQ) DVZ HODYWH DURDWIIH 7KH&RP SDQ KDV P DHD ARMMRQR A FBVIQR\ HILY EDHS RQ ERK KIMRUFDODQG
DQIASDAG | XUMUH XM} DIRQ R WH DRI W 6 XEVHNXHMHYMRQY \R \KHH HXP DMV Z KIFK FDQ EH WIQULFDQNV FRX@ BH ADMHG B AKOQIHY \R CULADY
P DQMIGFH SIRIP V FKDQIH/ 1Q X\ DARQ R \KH DUAIMW CRXDOR FBV GAUQ) DILYH) SHIRG R WPH  JRYHIP HOEDUHI XDWNRY/ RQ DILQ) DWRDIWDQG
FKOQILQ) P ON/SUFH/R G2 DG XVHGOWADIVR \RHVCP HRMP LOUWSH/ 7KH&RP SDQ HYDODAM/LWHIP Db/ DQG DRKP SWRQVHIFK UHER MY



SHIRG DQG  ZKHD Z DUDQMS DAYV \KHH HXWP DAY DQG DWKP SIRY/ * HHID  \KHH DOWWE HQV DUH CFFARXQMG |RU R D SIRSHRAIYH EDLY WURKIK
G-BUADNRYDYGIP RMY DIRQH SHOH ) RUH [P SBi GAUQ) WILGTXOWMU  \WH&RP SDQ AKDQIHG\WH HWP DMG UAGTOYDOHVR IWHMHUP DQQ) |GH/
R RZQG 53¢ QAN WODHGE RQ PXUHOADGE H SHAMS | XWMUH P DUNAAFRQEWRQY UHIDAG VR \WHAH DU WDV Z HTDY DM QU LEDQAAKDQIHLQ WH
ZD WHERP SIQ H SHRAMG\R XM HWHI GHMKHERP SIQ UHBFEHGWHUMGDCOYDOH/R \WHAHOUADIWY KLY GHMP LADNRQZ DVP DGHEDHS ROWHFRQIRXY
DAHXP HOAR \KH P DINHAYRUWHAH REBHUDLUADWDY/P DY BX HYR XVHG DRI WSUH HUGHZ HJ P RUH I XHOH | LFLHQAP RGHY DQG WH LGRUDHLQ\WH QP BHUR
OULACH/ UMY \KHAH RTHUDUAIDIWZ KUK KDVLGRDHGWH\KSSO R REHUDLUAD WRQ\KH P DUNHAS VARLY UHSXANRQLOQ WM GKOOYDOH LY FRMGHIHG DRKOQIHIQ
HXIP DM WZ D/ CFFRXQAG |RURQ D SIRGHRYH EDAY  DQG \KXV \WWH &RP SOQ KDV HIHAMHD CAFHBLDAG \WH UWFREQ) R GH-BUHADIRY H SHOH RYHUWH
WP DQEUR WHXVH XODYHY | RUHDFK DURDW7 KH&RP SDQ GRHY QRABHTHYH WHH FKOQIHY LQ HXP DAV \RZ DLB/\KH HIG R \WH X\VH XOOYHY | RUD JLYHD | GHY
WSHDHXQAKDO HS-ADD JLYHOWHUSIG SIFHR \WRKQREI LFDCDGYDGRHP HWYRTMBH | XHOSURHY DG UHFHNLI QU LFDQMBQUERNRQYLQYRINQ) \WHERP S IV
IGHVGHHL RM R \WH &RQRICDMS ) LODGADDSMBMP HON | RUIXUIKHULQ RUP DIRQ 7 KHLP SCRAR KLY FKDQIH I RUWH\ HUHQGHG' HAHP BHU ZD/ID

(FUDH\R' HSUADNRQH SOHR P LARY

7KH&RP SIQ HYDODAY IW (R @YHS DXV | RULP SOLP HYV) CRRLY WDAZ RX@ LQBFDM SRMMIDLP SOUP HOAP D LGFOGH EXWOH GRAGP WG \R
LI QU LFDQAGHRUDAYLQ\WHP DNHAYDOHR WHERQ) QYHGDAVAAY  DMIQULFDQAVKDQIHLQWH R OYHE DVHAY SK\ MFDOFRQEMRY DG RSHDIVY RUFDK | 67
QIH/DARADMEZ M WHXHR \WHE&RQ QYHEDIHNT KHERP SDQ - KDVARQMKHG\R RSHIDMYLLWD®M DOR IWOLRDWIHHDMSRMYHFDK | GZ DG SURFH
RSHDMY SIRIW &RQHTXHO® \WH&RP SIQ KDVQRNGHOINIHG QY P SOIUP HONHIDAG\R IWH LMY DURDWGHA7 KH&RP SDQ Z LOFRMH\R P RARULW
®RY QYH3DXHNVDQG\WHOUIHRSHDY HYURGP HOV

7KH&RP SDQ EHIHYHY IV XQINHD WDAP DMUDED Gl HAHNAXP DI RUH SHAMG QYHY H SHRAMS UMGKDOYDOHY DQGLP SDUUP HOAYDDDNRQYY Z RXG EH
P DGH RUW-SRWG EDHS RQ RKHJUHDRITE® DIWKP SWRQ/ RUFRQAMRQY\KI JHIMG B CRMOOKIRUFDOH SHIHIAH DG RKHUGDIY DYDLOE® DAKHWP HHXWP DM/
ZHHP DCH

) LQDGRDOGHLYDAYHLOWAMKP HQW

7KH &RP SIQ X\ H/ [ LCDGADOGHIYDYH LOXWKP HOV SUP DU \R P DEIH LW UMN DARADMS Z WK FKDQILQ) MM XHDSUFHY 6HH 24 XDQIVBAYH DOG
4 XDDEYH ' WFRKXIY/ CERAWWO DNHAS W 1RUP R LQRP DIRD R WHH UM P DIJHP HAMCRYMAY DQG VH 1RM \R \WH &RQRIADMS ) LODGADC
BVBP HQWVI RUP RIHLQ RUP DNRQRQWH&RP SDQ VI XHKHIILQ) SIRIUP DG | LCDGADOGHYDRYHLQWKP HOV

$ @CHUYDYHY DUHUANXALHG R BHUH GRMS DVDLUYDOH DG UHFR.GHG RQ\WH& RORICDAMG YODIFHEKHAG W HAHP BHU WH&RP SIQ Z D/DSOW
\WRRH  \FSOUDMI LQDGADOGHIYDAYHLOQIKP HONUHDAMG\R IWIXHKHIILQ) SRIUP IRUOKH\HIY  \MURKIK &KOQJH/IQ\WHI DUYDOH/R \KHH
LOXWKP HQVFDQ YD GUIP DIVDE EDHE RO KD HYLQWHXQEH®LQ) ARP P RAW SWFHY DVKDYEHHRHYLGHQNQ UHRHY HOLY DG LOWHVHFRQG KDD R )RU
H OP SB GAUQY P DNHA\SRWV SUFHV | RIVAHNVAXGHROSHINHG DADKLIK R CBSUR LP DAD SHEWHODEGKW®Z SUFHR OSSR IPDMD  SHU
B XUQ) P DNHASRASUFH/IDQJHG I RP DKUIK R SHUEDWORD®Z R SHUEDWHDO DUNAABUFHFKDQIHYFOQEHGUYHDE, | CRRW\XAK DY
XSSO DQGGHP DQG LQYHIRY GYHY Z HDMHUHYHQV UHLGHY FOSCAW SROWADCDIHEY \KHYDOHR \WHS 6 GRIDU JHRSROWACHYHQV DQGJHHDOHRERP [F
FROGWRY/ [P RQY RKHJMWP V 7 KHI LCDGADOGHIYDAYHLQXWKP HOVXM] HEE\ \WH&RP SDQ SUP DU DUHDARP BCDIRQR FRTLY SXUKDHG FDTRSIRYY FDT
\SUHIB/ SXWSUHDGY DG L HESUFH\Z 08 DIWHP HQW

7KH&RP SDQ - HQMYLQR | LCDGADOGHIYDAYHLQXWKP HVZ W \KLLG SOV LOKMMNRQ/LQ® RYHUWH FRXQM) P DUNHN 6LGFHWHP DVUW R WHE&RP SDQ

| LQDGADOGHLYDAYH LQXWKP HQV DUH QRARDGHG RQDP DN FKDQIH \WH&RP SIQ HANP DMWHUI DUYDOH/ ' HBHOAQ) RQWHWSHR LOXWKP HMAH YOOHY
DHGAMP IGHG B \WWHXVH R SUHAYDOH P HARGY RUMBEDLS RSWR) YOOH P RGHY Z W DAXP SWRQY CERWFRP P RAW SUFHY EDHG RQ WRH REHYHG 1Q

XQ@HDLQ POMNNV $OR MGHWHH LV QRAD UHITE®! | RZ DS P DNNRUMAIXHDEH RIGCSSUR IPDMD P RQKY \KH &RP SOQ P XWAHP DM \KH | XU
SUFH/R MIANXHOLQ RGHUVR P HDKUH WH H 1 HRAYHHW R WH KHEILQ) LOXKP HQVLQ R VAN FKDQIHY/\R KR SUFH/ ) RZ DU MANXHOSUFHY DUH HXWP DAG
\WURXIK \WHREVHYDARQR P LOWUARP P RAW | XUUH/SUFHY \IKFAK DVRXGHROKHDI) RODQGXQBOGHEIDRICH DG DEMMMG EDHGRQ YDUDMRY/



R \WWRHONHARP P RAWAYWRWHE&RP ST VXA DIMH SHARMGS SUFH R BHSOLG I RUNAWXHIDAH VSHALL L GRDINRQVLQZ KIFK WHE&RP S KHEIHY

) QUYDOHVI RUI LCDGADOGHLYDAYHIQAKP HONVDQG | RZ DB NMNXHOSUFHY DUH KNP DMG SURMRKHWP HWWDAKH I LDGADOGHIYDAYHLQWKP HOMVAMBIDG
\KH\WP H\KDANXHOLY SXURKDVHG DG FRQAKP HG BASHRIYHD + RZ HYHU RFHVAMBP HOAR \KH | LQDGRDOGHIYDAYHLQWIKP HOVRFFXWY DQGWHKHGI HG MWXHOLY
SXUKDWHS DQG FRQKP HG DIDYDOHY DG SUFHY DUH NGRZ Q DQG DUH UHFRIQY] HG LQ WH | LQDGRLDOWEAP HQV , Q\RP H SHIRGY BHFDAHR LGRBDHG YRIMDW 1Q
HHJ\ P DNV \WH&RP SIQ. KDVERWKHEIHIFFRXQAY) | RUPHMIQWSH/R FRP P RAWAY LFOAQ) LOWHWLLE TXOUMUR Z KHWHERP SDQ. BRWKHEIH
CFFRXQICY IRU: HATH DV, QMIP HADMRXGHROQKKP HOV $ WKVWWP H \WH&RP SDQ P DUNY DIVKAK GHYDAYHV\R | LUYDOHLQ HIFK TXOWM® SHIRG Z 1\
DOFKDQIHVLQ YDOHUH GRME DVDFRP SRHR 2 WHU J0QV BWHY GHAQWWHERQRIEDAGEVBM HIWR |, FRP H 7 KH&RP SDQ). AGCRMRHKHZIHIFFRXQIY)
IRUDQ HAMH FRP P RAW GAUQ) DO RKHU SHIRGY SUWHIMG $ GRRXIK \WH &RP SDQ FRQMXHY VR XVH D SURSHARYH DWHAP HIMWR GHMIP LGH \WDARKHU
FRP P RAMAY FRQIOXH\R TXOM\ | RUKHEIH CAFRXQIG) LQ\SHALLLF GADIRQY Z KHHWH &RP SIQ. KHEJHY \WHH DUH QR DXXUDGRHY \WDAKHH FRP P RAWAY Z L@
FRQIMXHR TXOM\  LQWKH I XMUH 7 KLV LY GXHR \WH | CRAKDAXMUH SUFH FKOQIHY LQWHH UH LGHG SIRGAWP D QRABH FRQUMMIAZ K KIKRUFDOSUFH FKDQIHY
, FUDHG YRIWDW L[QWHHFRP P RAW P DUNHVI RUDQH \WIGHE SHIRGR WP H HGHADD L \KAK YR Z HHWR Z RYHD FRXG FAHWHERP S0 \R BH
KHGIHOFFRXQIY DRI HKHU RAWHFRP P RAWA/XVHGLQIWIXHKHEIQ) SIRIUP  Z KIFK Z RX@S FUHDM I XUKHUYRDMWIN LOWHE RP SO0 VI LADGADOHAKW

( WP DAY WH I QUYDOHR \KHH | XHOGHIYDAYH LOWAKP HQV DQG | RZ DUB SUFHY | RUMWXHDZ LQDOR BAXONQ FKDQIHY LQWHUI UYDOH/ | URP- SHIRG\R
SHIRG DG WXV GHAMIP LGH \WHUDFFRXQICY WHDR HWV7 R \KH H \MAKDAKH FKDQIH LQ WH HAWP DG | IUYDOHR D1 XHOGHLYDYH LOKKP HOAGLIHY [ URP \KH
FKOQIHLQWHHXP DMG SUFHR \KHDARADMS MWXHOR EH SXURKDHS ERK RQDFXP XMUYHDQG DSHIRG \R SHIRGEDLY [GHIHAMHHNVR \WHIXHKHEIHFDQ
UAXOV7 KLY ARXTS UAKONQWH [P P HADMUFRAQ) R QRQ FDK AKOUHYRULGFRP H USRI \WHFKDQIHLQWH | LUYDOHR \WH GHIYDIYH HYHQWRXIK \KH
GHIYDIYHIQXWKP HWP D' GRAY SLLUHVFNB XQICD | XAMUIHSHIRG / INZ VA LI DGHEYDRYH FRQAEPWA-DAAR TXO\ | RUKHGIHDAFRXQIY  \WHFKDQIHIQWWHI DU
YDOHR WHGHIYDAYHLQMKP HOAYUFREHGHYHY SHIRG\R 2 \MHU JOQ/ DIGEWHY GHAQ\WHERQRICDME6\BAP HYWR |, FRP HIQWHSHIRGR \KHRKDQIH

, GHIHRAWHZAW LV IGKHHNQKHEILQ) MWXHIY 1\ GHIYDAYH SRUMRQY EDHS LQ RKHURXGHR OUHIMMG FRP P RAWY HSHADID JLYHD \KH SDIAYRDM 1O
WHSUFH/R UHIGHESURGEW ' XHWRWKH YRIMDW LQP DUNHNI RURKXGHRODQG UHIDAG SIRGAW WHERP SIQ LV XQEGIVR SUHARAKHIP RQMWR LGH | HAMWHHY
HIFK SHIRG LFOQAQ) WHERWR KHEIHOAFRXQIY) Z KLIFK FRX@ EHGHMP LGHSRODGHIYDIYHE GHUIYDRYHEDY RULQ\KHDIJ U DMI RUD\GHALLLE FRP P RAW
7KIVP D UAXOVDQG KDY KIMRLFDED UAKEMG LQLGFUDVHS YRIIMIN LQWHE&RP SDQ V1 LCDGRLOOWEMP HON 7 KHDP RXQAR KHGIHLGH | HAYHIHW DQG XQUADD HG
JOQ/ DG GWHY/ RQWH FKOQIHLQ I DUYDOH R GHIYDAYH FROMFW VMG LQ | XMUH SHIRGY UFRGHG GAUQ) . KMRUFDOSHIRGY KDV BHH) GHWR D QP BHUR
| CARLY 7 KHVHI CRRWYLGFOGH \WH\L QU LFDQVOPMDARQLOHHI\ SUFH/ \WHQ®P EHUR GHIYDAYHSRVMRQ/\KH&RP SO KRD/ \LJ QU LFDQAZ HDKHURYHOM\KDY
KDYH Dl HARMS UH LGHY  FDSCAW DQGWH SURSAIRQR UH LGHG SURSAW DOG \WH YR R WHGLTHMHMVSH/R SIRSAVWHERP S0 XY/ RUP M DARQR
| XHOSUFH YR 7 KH GVARMXADIRQ R KHEJH CAFRXQI) | RUNGHALLLF KHEIHY DQG | RUNGHALLLE UH LGHG SIRGAW \KFK Dv XQBDEHE JDRICH FOQ DOR EHD
UAXO\R \WHH ICRARY ' HBHOAQ) RQ WH GYHODAZ KIFK \WWH &RP SO LV KHEJHG DADQ. SRIQNQWP H Dv\KH IDUYDDH R \WH &RP SIQ IV KHEJH SRUIMRY/
| ORMDMLQIP RXQNVURP SHIRG\R SHIRG WHIHFARX@S BHFRQIXHS YDUDE QW UHFREHG LOWH & RQRIEDMS 6\BAP HUWR |, GFRP H DQG | XUKHIP RUH \WHIP RXQ/
R KHEJHLGH [ HAYHHW DQG XQUHD HG JO.QV RUGWHY BFR GG LQHIQQIVP D EHP DAIDD 7KLY LY SUP DU® EHFDXH P DAL HHAHY 1O \WH FRUHDMRQ R
RXGHR OHIDME SURGAN FRXT EHOYH.I HG RYHUDUH YROP HY

7KH&RP SDQ FRQMXOD GR\V | RUBHKUDIG P RH CFRXUDM P HKRGRBULHY 1Q | RMFDAMY) H SHRARMS 1 XMUH FDK 1 GZ V UHDIMY R LW M XHOKHEILQY
SIRIUP 7 KHHHAWP DM/ DUH DR LP SRUBQNFRP SRHAKVHGLOWHP FDKUP QAR H 1 HRAYHHW I ROWHERP SO0 VI XHOKHGIHY 7 KHPXAUHOAP HKRGRBU\ XVHG
B WH&ERP SIQ [QIRMDKG |RZ DG MANXHDSURH/ LY SUP DD EDAHG R WH LG-D\KDAGL T HIHQMVSHYR FRP P RAWWAY DUH WMD) EHMUSUHERRY R
IRZ DG M XHOSUFHY G-SHIEQ) RQ \GHALLF JHRIWSKIF GFDIRQY LQ Z KIFK WH &RP SDQ KHEJHY 7KH &RP SDQ \KHD DEMWMV | RUFHIEIQ WPV \KFK DV
DQUSRYTNRD FRAV \KDADUH WEAMG LQ | XHOSXURKDUQ) FROADFAW Z 1\ LW YHIERY 1Q RGHUVR HXIP DM \WH CRADOSUFH SDIG | RUNMIATXHODWRADMG Z 1\ HIFK
KHGEIH 7 KLVP HKRGRB\ | RUAKIP DY H SHAAG



IXMHFDK IGZV LH MAXHOSUWRHY KDYEHHQ FRQUMM® DSSTHE GAUQ) DG DG KDV QRO HG | RUHMKHUDXAXQ) RUP HDAKUQ) KHEJH
LGH | HAHIHW GAUQ) WHHSHIRG/

7TKH&RP SDQ  BEHIHYHY LY XQINHD WDAP DMIDD GlLTHHARXP DMV IRUWH I DUYDOH R 1L.CDCADOGHIYDRYH LOXWKP HQWV DG | RZ DG MANXHOSUR
Z RXT@ BH P DEH RUUWHBRWMG EDHS RQ RKHJUHDRZE®] DAXP SINRQY RUFRQEWNRQY VXIJHMG B CRXOOKIWRUFDOH  SHIHFH DG RKHUADD DYDLOE® DAKH WP H
HXP DMVZ HHP DEH

) DLUYDOHP HDXUHP HOV

7KH&RP SO X\ H/XQREVHYCE®! / HHD  LGBXWILQ GHAMP LQQ) \KHIDUYDOHR AHVEIQ DAHV DQG ICEOMY $ W HHP BHJ WHHLGFOGHG
DXRNRQUDMVHRXUMNY LOYHXR HOV YDOHGDN P LAIRQ DSRWRQR IWIXHOGHIYDIYHRSWRQFRQMAN ZKIFK ZHHDGHMIEMVR — BARQ OB PLARY
LQRKHULQYHXR HOV

$ @R \WH &RP SDQ TV DAURY UDM VHRXUW LQXUKP HQN DUH UH GRMS DAHXP DAG | U YDOH LQ WH &RQRICDMS YDMFH 6KHN7 KH &RP SR KDV
GHAMP LQHG\WHHXP DAG| LUYDDH/R \WHAHVHRXUMEY XM 1) DAVARXQMG FDK | BZ. DEDOMYRURKHMWSHR YDODIRQP RGHDZ KIFK TXOM\ \KHLQXWKP HOV
DV/ HHD  7KH &RP SDQ v DOV FRQUGH TP RY RKHULWP V/ \KH FRIDMDT) DARQ XQEH®LQ) \WH VXU LOYHAR HOV \WH H SHAMG | XWUH FDK | GBZ
LGFOGQ) WH I LQDOP DXUMY DXRALDMG Z WK \KH VHRXUMEY HXWP DAR \KH GH VP H\KH VHRXUMY LV H SHAMG VR KDYH D \KARHM XODAIR RUUHM DR | XQSDU
YDOH | RUHFDXAG UAANDAM/ EDHGROWH/ RQERQ, QMEDIN2 [1HMG5 DM 3/ ,92 5" RAWHIMKH IV QHABDQUDM DQGDARXQMSDMY FUAWSUHIG

7KH&RP SIQ GHMP IGHV \WH IDUYDOH R [ XHDGHYDIRYH RONRD ARQAEAN X\ LY DR ROMRY SUAQ) P RA-DEDHS RQ LCEXW \KDADUH HWHJ BDE0
DYDLOE®I LQ SXEQF P DNV FOQEHGHIYHS I URP LQRUP DINRQ DYDMDE®! LQ SXETF® TXRAMGP DV RUDHTXRMGE. IWFRXQMSDMEY | Q\VWDNRDY Z KHIHWKH
&RP S RABIQVICEXWYID TXRMVI URP W ARXQAMSOMEY IWHI IHARHU-DREIEGCHWR \WHHTXRM/YIDVP LOUTXRAYI URP DRKHJFRXQM.SDW DVR HIFK
M| RUZ KIFK | LCDGRADOWBMP HQV DH SBHEDG 7KH&RP SDQ KDV FRQUIMM® DESTHS \WHH YDODNRQ \WAKQTXHY LQ DIDSHIRGY SURHNG DQG EHIHYHY VKDY
REBLCHS \WH P RWCFRXUDM LQ RUP DINRQ DYCLOE®H | RIWHWSHYR  GHIYDAYH FRQMFW VKR ' XHWR WH | CRARDARHIBIQ LCBXW XVHG LQ GHAMP LQQ) HANP DAG
| DUYDOHR IWRSWRQFRQMPNV DUHFRQIGHHE XQREVHYCE®! SUP DU LP SOHG YRIMW  \KH&RP SDQ KDVFDM RU HEWHHRSWRQFRQMRVDY/ HHD

$VARMHGIQLIRM R WH&RQRICDMS ) LDGADOG\BAM HONV DY FKDQHYLQ I UYDDHR FDK [ B2 KHEIH/ \KDADUH FROUGHIG \R EH H I HAMH D/
GHLQHG DHRIVHAZ WQ$ 2 &, XQMDKH SHIRGLQZ KIFK \WHH SHAMG I XMMHFDK | BZ 1P SRVHIQQIV $ Q FKOQHVIQWHIDUYDOHR | XHOGHIYDAYH/ WD/
DUHLCHIHAYH DV GHLGHS ROWDAGR GRADDD\ | RUKHGIH CFFRXQIQY  DUH UH GRMS LQ HDQQIV Z WQ 2 WHJ J0QY RWHY GHMOQWH SHIRGR \WH FKDQIH
YHFDAHWHERP SDQ KDVH \MALYHKIRUFDOH SHIHIFHLQ YDOUQJ \WHGHUYDAYHLOXWKP HOV VKR, DQG\KAK H SHIHIFHLY FRQMXOD HYDOOMS DI DQMAV
FRXQMSDMAY HIFK SHURG Z KHQ \KFK LOAWKP HOWVH SLUH DQG DUH VMNBG | RUFDK. \KH &RP SDQ BHIHYHY MY XQENHD \WDADQ LQG-SHIGHMLG SOV Z RXGB
YDOH WH &RP SDQ 1V GHUYDAYH FRQAIAW DAD LI QULFDR® Gl HHATP RQMKDR Z KDALY UH GRS LQ \WH &RP SIQ v | LCOGADOMBAP HQNV , Q DEAMRY WH
&RP S DOR KDY EMMIOFAFHEAWSRYIMRY/ IQVRP HR W FRXQMSOMNY DI UHP HOV Z KIFK SURVIGH | RUSDMEY RUWH&RP SIQ R SURYLGH FDK FARTDMUDC
Z KHQWHIQUYDOHR 1 XHOGHUIYDAYHY Z MW DMQI®I SOV H FHHE/ FHIBQWUAKRTS GYHY 6LGRH WKLY FDK FRIDAMIDOLY EDVHG RQWH HXP DAG | LUYDOHR \WH
&RP S VRAMBQAQY | XHOGHIYDAYHFRQAEFW \KLY SURYVLGH | XURHUYDICDIRQ\R \WHE& RP SOQ VHWP DMR | UYDOHY

) UHIXHQWOHUDAFRXQIY

7TKH&RP S X\ HY BANP DRV LQWH UHFRIQWRQ R ACHOWNAY DAVRADMS Z W W [ BHDXHWOHUSURIWP - 7 KHH HXIP D SUP DUO LCFXGH WH ICEOW
DWRADMS Z W T UHDXHW O HUP HP BHUDHFRXQABDDHY WDADUH H - SHRAMG VR BH UHGHHP HG 1 RUMDYHORURWHUSURGXARNV DAD IEXMUH GO ) BHDXHQN O HUEHRXQY

EDDA LFXGH SRQV HUHS WURKIK TQIKWAMENHD SROQVRG R &XVRP HY RUSRQNV HOUHS \WURKIK EXMCHW SDNHY SDWASDY 1O \WWH T BHTIXHONOHU
SIRIEP



8 QEHUWHBRAKZ BB CRIG5 HZ DB/ | BIDXHQNOHJSIRIUP P HP EHYHDQ SRIQWVI RUHYHY GRIDUNSHV7 KHIP RXQAR SRIQVHIHE XQGHWH SUIRIUP
LV EDHG RQWKH | DUH DQG | DUH FDW SXUKDHS Z WK KLIKHUIDUHSUIRGEW HI - 96MGHW 6HBRWHIIQ) P RIHSRQVWDQ BZ HJIDHSIRGEW HJ : DUD* HY/
$ZD  ( OFK | CUHFDW LY DARADMG Z W D SRQVHIQIQ) P XAE0HU DG SRQN| RUI QIKWDHFDBXDMGE. P XUBOLQ) \WHI DHIRAWHI QKA \KHI DHFDN
P XQSIHJ/ INZ VH \WHIP RQIAR SRONUHTXLHG\R EHUHGH-P HG | RUDI @KWY EDHE RQWHI DUHDQG | DHFDW SXUKDHG 8 QGUMWHSIRIUP L P HP EHYDH
CEGI\R UWEHP \WHUSROQN IRUHHY DYDMEG FDVHYHY @D RQ HYHY [@IKWZ W QR EDFNRAWGDAY DG LU SRIQV GR GRAH SILH\R &Y D/ \WH 5 08IG
5HZDG/0 HP BHUKDY SROVHIQQ) CRIMW GAUQY D P RQK WP H SHIRG |, Q DBAMRY 6RXAKZ HMFR BUDQEHS &KDH 9 VD RHAWAILG KRTHY DUH CEGH \R
UWEHP WHUSRQNI RULP VRAHAKDQWDYHORQ 6 RAKZ M LLIXGH/ \KAK DV LQMCDIRIDO @KW FXVAY KRAMOWE! V' BHQECFDY JUWALGY HYHQAMENHV DG
PR , QDEAWRQWR HOQIQ) SRIQVI RUUHYHXHI QIKWDQG TXOM\ [Q) SXUKDHVZ WK 5 DRIG5 HZ DUB/30MHY 5 DBLG5 HZ DUB/0 HP EHY/DOR KDYHWH CELOW \R
SXADHSRQN

7KH&RP SDQ XM} KV \WH LGFUHP HQBDFRWAP HKRG R CAFRXQIGY | RUSRIQWV HIWHS WURKIK. | @KW \BNHD 1Q LW [ BTXHQMOHUSIRIUP $ QCELAW LV
UFREHG | RUMH HXWP DG LGFUP HQEDFRMR SIRVIAQ) | UHH WDYHODY SRQN DH EHQ) HDWHG 7 KH QRN BFREHE UBUHNV WH \REDQ® BHUR SRON
H SHAMG\R EHUHHP HGE\ P HP EHY UIDBBWR Z KHAHWHP HP EHYP D KDYHHRAIK VR TXOM\ | RUDIX@WDYHOLY DG 7 KHLGRUHP HRBOFRWAICELOW [V
SUP DUO FRP SRHG R GUHANBDXVHI HJFRWV\KAK DVI XHD | RRG DG RMHURSHDIRIDOFRIV BXWERHY RAGFOGH DD FRQMEXWNRQ\R 1] HE RYHKHIG FRUWRU
SIRIMB W HHP BHJ \KHLGRUP HQEOFRWWICEQW Z DVDSSIR IPDMD P LAIRY

7KH&RP SDQ DOR \HIY | BNXHONO HJSR QN DQG UHIWG VHYLEHY VR EXMGHW SONGHY SDMASDGY) LQWKH | HNXHONOHJSUIRIWP 7 KHP DV R \KH
SRIQN \RT \R EXMGHN SONGHY DUH WURKIK WH 6 RAKZ HAFR EUDQEHG &KDWH 9 VD FHAWFDLG ) XQB/ WHFHYHG I URP WH\DBIR' SRQNV DARADMS Z 1\ \KHH

DI UHHP HQW DUH CFFRXQIMG | RUXQEHWH URGDOP HKRG 8 QGHWHUAMGKOCP HMRG DVR ERK HHP BHU DG \WHERP SO HVP DAG\KDV
SHAHOAR \KHLP RQNHHYHG IR 1UHNXHIVOHISRQV\RT DARADMS Z W 6RAKZ HIY FR BUDQGHS & KDHO VD FUHAWADLG UHIM/\R | BHWDYHD 7 KLYV GH
\R \WH LGFUHDVH LQ 6 RAKZ R DYHIDIH | DUH LQ UHRHQA HOW Z KIBH \KH DYHIIH YDOH WHFHYHG 1 URP EXMCHN SDNGHY | RUWH SXUKDHR - SRQV KDY WP DIGHS
UHIDAYHD | @W7 KHH RUH | RUDFFRXQI) SXIBRFY \WHERP SDQ PXUH® DXLIQVQR YDOH DARFALDMG Z [\K WP VKK DY EXMGHW SDUGHUDFFHWAR 6 RAKZ A/
[HNXHWVOHJSIRIUP SROXDMRQI RUP DUNHNY \RIFABARQSXUERHY XVHR 6RXKZ RV EIR RQWHFR BUDQE-G&KDHI VD FUHAWLGY DG RKHMEDG-P DO
GMIQ/ [PDIH HF R 6RXKZ FWWRUXVHLQP DN P DAIDY 7 KHHXIP DMG TP RXQIV DWVRADAG Z 1 | UHHWIDYHCDUH GH HIHG DQG WHARI Q] HG DV 3DVHIIHU
UHAYHOAH Z KHD WH XQIP DM [ UH WDYHOLY. DB/ DUH 1 BZ Q ) RUDSR QN \RTS \R EXMGHA SDUGHY \KDADH H SHAKG\R H SIH XQUHG \WH&RP S0 WHFRIQ] HY
\SRMYH LQ CAFREIAH Z WK \KH UHEHP SIRQ P HKRG ) RUDQ. SRWRQ R 1XQ5/ UHFHYHE WDALY GHHP H3 QRAUR EH DRRALDMS Z LW 1 XWXUH WDYHD \WH &RP ST
Z RX@ WHFRIQ] H\XAK UYHDXH LQWH SHIRG LQ Z KLFK IMKDV | XOLEBH W REQ) DINRQ XQEHWH FROMFVXLI GHG Z LW \WH SDMEX@UBXMGHW SONGHU Z KIFK LVRQD
P RQKOD RUTXDWW® EDUY XSRQVDB! Dv\KH UHIMAG P DN \HYLFH/ DHSHIRWP HE RUSIRYIGHS 7 KH YDXP CNRUMY R \KHVH P DUNHY \HYLEH/ FROUMAR \KH
CFFHW JUDQAG HWHUP RQKOD RUTXOUM® \R YDURYVOWR 6RAKZ HW I BTXHONOHUP HP EHY $ Q HAP DIMG DP RXQAKDAY RADAMRADAG Z LW | BHHWDYHC
Z RGEHBARIQ] H31Q2 WHIUHYHXHIQWHSHIRGHIGHS

8 QE-UIW PXUHMASIRIUP  6RAKZ HIAKXIP DAY \WH SRMRQ R 1 BINXHOAO HJUSR QN \KDAZ LOGQRAEH BGHP HG |, Q HXP DY) \SRMIH WH &RP S
\INHVLQR CAFRXQARHO HP BV SDWEHKDYLRU Dv'Z HIDV\VHYH.DO CRRLY UHIAG VR \KHO  HP EHV CFFRXQAKDADHH SHAMGVR EHIQAFDIYHR \WHONHIKRRGR
| XUMUH SRQABHE-P SRQ 7 KHHI CRRWYLGFOGH EXWIHQRAIP MG\R \MXUHZ W SURIUP - SRIQVIFRXHGLQWHSIRIUP D5 Z KHKHURUGRAKH PXWRP HUKDY
DR EUDQG-G FUAVADLG ' XU | R TXOUAL WH&RP SO RABIGHS \KI | LFLHQAKIRUFDOEHDYR IO \R GHYHERS D SUHARYH WIINIEDOP RG-OWR
DI0] HWHDP RQAR \SRMIHH SHANGI RUSROVRT\R EXMCHN SONGHY Z KLIFK LQAFDAG DQLGFUDHIQWHH SHAMG\SRMIHUDM 7 KLY AKDQIHLQHAWP DM
Z KK VR BGRODSIRGHRANYHEDLY D/R 2 RREHU UAXEMG LQ DO LGRBDHIQ 3DAHIHUWWHOHR DSSR IPDMY P LARQ | RUWH TXOUWMUDQG
WH\ HIUHG-G' HHP BHU 7KH&RP SOQ H SHRAN \WH KL KHUNSR @I H UDM \R FRQMAH \R LGRBDH 3 DRHIIHUUYHH LQ BEXDAD GZ HJLP RXQY/
WOQWHIRAOW DO P STRW7 KHSUHRMH LP SDRWZ LAOQRAEH GHMIP LODEBI XQIMDKH CRXDOQP EHUR SROABHGEHP SWRQY| RUWHSHIRGLYNGRZ Q ) RUWH
\ HUHGG' HHP B EDVHG RQ CRXDDUHEP SIRVR - SRIQV\RTS \R EXMGHN SDMGHY DK\ SRKHIFDORGH SHIRHQII H SRQAFKDQIH LO \KH HXP DMG
\SROIHDMUAXWVIQDFADIHR 3DMHIHIHHIHR 59K IPDAMY P LARY DQIGFUDHIQ\SRMIHZ RXGE



KDYH UAXOG LQ DQ LGRUHDVHLQ UAYHXH DG D GHRUDHLQ VSR MY HZ RX@ KDYH UAKEMG LQ D GHRUHDHIQUAHIMH  * LYHQWDAD HP EHUEHKDARUZ LOFRQM}H\R
GHYHES DAKRHSUIRIUP P DX/ \WHERP SIQ H SHAVWHPXUHOAAXP DAVP D AKDQIHLOI XUMUHSHIRGY + RZ HYHU \WH&RP SO EHIHYHYIWRXUHNAXIP DAV
DUHUDREEGI LYHD PXUMHQN TRV DQG ALURXP WBCRHY

* RREZ LODQGRKHULQIQI LEGIDAHV

$VDUAKOR \WH&RP SO IV OFDXAMMRQR $ LLFUDQRQO D WH&RP SI KDV UH BRMG * RREZ LORQ LW & RQRICEDAS YODIgRH 6KHAAQ \WH
P RXQR P LARQDN HAH-P EHJ WHH FHWR WHFRQUGHDMRQWEQU HIHG RYHAHI QUYDOHR $ LT UDQV DAV DQG QCE QWA RQWHDFTXMUNRY
DM ,Q DEAWRY WH &RP SDQ KDV WHFREHS RKHJ QI LEG! DAVHV \RBIQ) D5SUR LP DM P @R DNV HAH-P BHJ SUP DUO FROMY R
GDHRT WKW\R OLSRWDM/ \BNHR | DG GUEQ) VGV DAFHMEQ GRP HANF \GWFRQURTG DLERW DQG FHNQ LQBQI LE® DAV BFRIQ] HG D/ SDWR WH
YDODIRQR $ ULTUIQ $ @R \WHE&RP SO0 1V LQBILEG DAHN REHDRIRRE L@DQGRZ GHG\INR | DG MQAQ) W DAGRP HANF DLSRW DI LQ\M QYHG DG
DUHEHQJ 0P RWY H3 RHUWHUHKP DMG HRQRP LE XVH XOOYH/ * RRGZ LAY QRALP RMYHG EXVZ LADFRQIMH R EHMIAG | RULP SOLLP HMWDAGDXMDQOD RU
P RUHI UANXHO® Ll HYHQVRURLLAXP WBIGRHVL QR FDMWDATQLP SOLP HOWP D H LW

7KH&RP SDQ CBSIH/DI DUYDOH EDHG LP SDILP HYARXYR \WH FOWY 1Q) YDOHR JRREZ LODQG LQGH LQW @YHS LB LEG DIVAN RQ DQ DOQXOEDAY D/
R 2RAREH) DG RUP RIAIUHNXHQ® Ll FHYEQ HYHIIVRURLIRXP WA LQAFDMWDADQLP SOLP HQMRWP D KDYHEHHRLGRXUWHS 7 KH) $ 6% \NIQEDG? 7HAMY
,QCHIQWM/ LYHS, QEQILEGIS \WHVI RU, P SOLP HOV JLYH/ FRP SDQH/\KH RSWRQ\R SHURP D TXODMBAYH DAHXP HIR GHAMIP LGHZ KHAHJIWA/P RIHONHD \WDQ
CRAKDADQ LQEH LQWM QYHG LQIIQILE® DRHAL LP ST UDKHWDQ FOBX@IY WH I UYDOHR \KH LQCH QW QYHS LQIBCI LEGI DAHN7 KH&RP SDQ DEROMG \MY
DAL DQG KDV CESTHE WH SURYLMERQV MR RXUDQQRXOCLQEH LQWM @YHG LQIBR LEGIDAFHAP SDLP HYMMWVRU

7KH&RP SO | LAWY Hv/ D TXDIMMYH DSSURTFK DG DQDO] HY YDURXY | CRRYR GAMIP LGHLL HYHQV DQG ALURXP \WIGFHY KDYH O HAMG WH | LUYDOHR
\WHIRRE LODGLQCH [QW QYHGLOBQILEEGIDRANV |, | WH&RP SDQ. GHMP LGH/IVVP RIHENHD \WDQ GRAKDAKHDXHANDOHP D EHLP SOLHG \WHERP SDQ \KHD
XVAV/ \KH TXDQIBMYH CESURTFK R DAAR/ \RH DIVARY | LUYDOH DQG 0P RXQAR 1P SILP HQAS VD URKOR WH &RP SDQ YV TXDMMMANYH DO/ SHIRWP HG GAUQY
\WHERP SIQ FRFOG-GIVWZ D/P RIHANHD \KDQ GRAKDARHI LUYDOHVR W RREZ LODQG, QGH LQW QYHS QBRI LEGI DAV Z D/J BDAMNKDQWH ALY L)
YDOHDQG \WHH R DTXCQMBRYHDXAXP HYZ D/QRACHHADY

Q  WH&RPSDQ P DCHWHGHAP LCDNRQWDADTIR WRZ QHG GRP HANF \EW\KRXTS EH DWLI QHG DQLQEH LQW @ HDG Z RXTS WXV RAEH \KEMPAR
I XUKHUDP RMY DIRQ [GFOGQ) \KRVH \KDADH RZ GH5 EXWODHS R RKHUFDUHY $ P RQY RKHUICRRY KLY Z D/ GH\R \WH &RP SDQ IV BDIHAP HUAR \KH
PXUH] HDQG P SRUBGAHR W RSHIMRY/ DAL HZ. <RINIV/ DF XDUADS$ WSRWIQG: DKIQIVRQV'5 RO 5 H DY 1 DARGDOS LLERWWHYXY Z KHD WH &RP S
| LLYXAE-D DQ VHLYLEH \R WHUH DLLSRW LQ UHFHQAY HDWY 7 KHLP SCRAR \KLY SURGHRYH FKDQIH LQ DAFRXQIGY) HP DM KDG DR LW QU LFDQAP SCRARQ P R DARQ
H SHOHIRU 7KH&RP SIQ KDV \HBRMG 2 RREHU DY LW DQQMOWMKNY DM | RULQEH LQW QYHG LQBQILE®Y P SOLP HOAS V SOWMR  \KLY HYDDDNRQ \WH
&RP S} DAHWHYZ KHNHURKDQIHVIQ L P DRRHARGRP IF FRAMRYY L LGB DG P DWHAFRQAURY UL FRWORRY LY RYHID® LOGADOSHIRP OFH
DG Y &RP SN \SHALLE HYHQV KOG RAPAUMG Z KLFK Z RX@ P SCRARH X\VH DQGRUILUYDDH R \WHHDAHIV 7KH&RP SDQ FROGAMS DQ DQQKCOLP SOLWP HY/
\WAGUQ) IR TXOW)  DOGQRLP SOLP HW D/CRMG

) XMUH [P SOUP HAR * RREZ LODDQG RZ GHG GRP HIME VBRWP D BAXOVURP FKDQIHY LQ DRXP SWRQY HXWP DAY RUALXP WBGRHY \RPHR Z KIFK DA
BN RIGWHERP SO IVARQURD) CRRY/Z KLFK FRXGS UAXOMQDQLP SOLP HYR * RREZ LOKREQ) RKHUDKXP SWRQYFROMIAVARXGLGFOGH EXWIHQRATP WG
R L UBAESDAHIHIGH DG DVDUHKOR GRP HANF RUJGEDCHRGRP IF FROGURYY LU MJQULFDQ® KLIKHJSWAHYI RIMWXHD LLL B2 HUI D RUSDAHIIHU
\ IHB/ DV D BAXO\R  [GRBDHE FRP SHMRQ RUGZ HJGP DG LY D WIQULFDQMQRIDH LQ | XUUH FDSMIDH SHIGWUH ARP P MWW HQV DOQG Y WIQULFDYY
AMXSINRYY \R \WH &RP SDQ TV RSHIDIRQY D/ D UAKOR  ERK LQMIDODQG H WLCDOHYHIV \KFK DV \MURINACRRMAY CRXDORUNKUHDAMHG Z DU OERUCRAIRYY B\
(PSR HY/ RUIXUKHULQGARY UHIXOMRY ) CRRY Z KIFK FRXES UAXONQ DQ P SOLP HOAR RZ QHG GRP HIE VRW KRTQ) RKHUDXXP SIRQY FROXEQVARXTS
LGFOGH BMDH@RNP WG L LGRBHDHS FRP SHIMRQ LOWH \VERWHG DLER W |1 DFKDQIHLQFRP SHIVRQ LQWHVEWHG DLERW 1L \LIQILFDQ® KLIKHJSWRH/
IRUMWX-ODQG LY IGRUMDHGARP SHMRQDADGHDR. DILERW



WP $ 4 XDONMYHDQG4 XDDMAH' DFERXUR/S BERX\VO DN N

7KH&RP SO KDV LQMMWADM UM LQ W DAY UDM GHEWRED) DIRQY DG LQAMMNDAM\Z D8V FRP P RAW SUFH UMN LQ MAXHOUTXLUHG R RSHIDM LW
OUADWGHADQG P DNHAIM LQ WH GHIYDRYHY XVHG \R P DDIH W XHOKHEILQ) SIRIUP DG LQWHIRP R 11 H UDM G-ENQKKP HOV $VR ' HRHP BHU

6RAKZ FIWVSHDMSD\WREOR  DUADVXQGHURSHDY) DOGFCSMIDBDH + RZ HYHU H FHBWRUD\P DO0® EHUR- QURD\VWDAKDHBDHSD P HOVWDY
| CFWDM EDVHG LQ SDWWRQ FKOQJ HV LQ P DNANQMANDM/ WHUP DQEUR \WHGDH/ DUH QRVFRQUGHIG P DUNHAANHQMYH | LDGRDOLQWAKP HVDQG \KHH R
DUH RMCGFOGHG LQ WWH LQMNDM VMW DEOMYEHBZ  7KH&RP SO DORKDY  DURINVKQEHURSHDY DQG FESAMIOBDH \KDAKDYH EHH\KEBDHG\R
DQRWHUFDUIHU DQG WXV KOG BHHQ WP RYHG 1URP \HMIFHDV/R * HRHP BHU ) XUKHULQ RIP DINRQ CERXKLY \KEGDH DUDQIHP HADQG FRP P W HOV
UHDAMG\R GDH/DHAVRHGLO1 RM  \RWH&RQRICDMS ) LADGADCB\MBM HON 7 KH&RP SDQ GRVQRABXUFKDHRUKRTS 00 GHYDAYH | LQDGADOLQXKP HONV
IRUMDAQ) SXSRHY 6HH1RM  \R \WH & RQRICDAMS ) LDGRDOS\BM HOV | RULQ RUP DIRQ RQ \WH &RP SQ I CFFRXQIMY) 1 RULW KHEILQ) SIRIUP DQG | RU
| XOKHUGHBEY RQ\WH&. RP SO0 I LQDGADOGHIYDAYHLOQWWKP HQW

+ HEILQ

7KHERP SIQ SXUAKDWHY MNXHODABUAYDIAX) P DNHABUFHY EXWHHNY\R P DEDIH P DUNHAIMN WMURXIK H HRXNRQ R D GRAXP HOAG KHEILQ) VADAD\  7KH
&RPSDQ X\ H/ [ LGDGADOGHIYDAYH LOXKP HOV RQ ERK D \KRWWMP DQG D &Y WP EDIV DVDIRP R LOXIDGRH DI DIQXWKH SRMINO! RUMIQLLFDYY
IRV 1Q | XHOSUFHY 7KH&RP SDQ - EHIHYHY \KHIH FDQ BH I QU LFDQAUMN LQ QRAKHEILQ) DI CIQUAKH SRIMELOIV R \KFK | XHOSUFH LGFUDAY/ HSHADD 1Q
HHI\ P DMNWVIQZ KIFK SUFHYDIHKIK DOGRUUMGQ) 7KH&RP SDQ H SHAV\R FRQMPHOSSY IPDAD AR JDIRY/R MAXHOIQ UDHGE RQWLY
DQIASDAG XVIH D FKDQIH LO MANXHDSUWFHY R MVWARGH FHOASHUJ DIRQ Z RX@ LP STRAKH &RP SDQ V) XHODQGROH SHOHE OSSR IPDAMD P LARQIRU
H FOQQ DQ LP SCADARADMGZ W | XHOGHLYDAYHLOWMKP HONVKHE

$VR' HHPEU WHERP SDQ KHIB DGHASRMRQR! 1 XHOGHIYDAYH LQXKP HONWDAB-BUAHQME DKHEIHI RUDSRMRQR W DQNASDMS MVXH
SXUKDHYI RUHCFK \ HDUI URP MUIRKIK 6HH1RM  \R\KH&RQRIGDAMS) [DURLOCB\BAP HQWVI RUIXURHILQ RP DIRQ 7KH&RP SIQ P D LGRBDHRU
GHRUDHWHM] HR W1 XHOKHEIHEDHGRQIWH SHREMRQR! 1 XMUHP DUNABUFHY D/Z HTDVIWSHFHYHGH SRKUHR FDK FRIDMICUHTNLP HOVFRQEIGHGLO
\KH DI UHHP HQIV VKDY LI QHG Z AW YDUIRXY FRXQIMSDMEY Z KU FRQUGHIQ) \WH\LI QU LEDQAFRWARDNFDQ EHDARADAG Z W Gl HIQMVSH/R KHGEILQ) \DAILEY
7KHIURWI DUYDOHR RANBESQ) | LCDGRDOGHIYDRYHLOXKP HIWUHDAMG VR \KHE& RP SO IV MWXHOP DUNHABUFHUMN DN HAHP BHJ Z DVDQHNICHOW
R  HBJRY,QLEARY P LARQIQFDK FRIDMIOG-ERIW P IARQIQDUADWRIMMIODG P LARQIQGWHYR FHIWZ HHSIRIG-GE \WH
&RP I LQARQGHANRY Z W \KHAH LOAWKP HOV EDHG RQWHUI DUYDOHDVR ' HAHP BHU 7KHIDWYDOH/R \KH GHIYDYHLOWMKP HQV G-BHAQ) RQ
WHWSHR LOXMKP HOAVZ HHGHMP LGHE B XVHR SUAHAYDOH P HKRG/ RUMBRELE RSWRQ YOOH P RGHY Z LW DAXP SINRQY CERXWARP P RAW SUFH/EDHG RQ
WRHREVHYHGLOXQEH®LQ) POMHN $QIPPHADM  SHFHQNGRFDHRUGHFUDHLIQXQCH®IQ) | XHOUHIWG FRP P RAW SUFH/IURP \WH' HAHP BHJ
| RUDED HOY I URP MURKIK SUFH/Z RXG FRUNSRIEQI® FKOQIHWHIDUYDOHR WHFRP P RAW GHIYDIYHLQWKP HOVIQSOFHE! [ESUK P DMY

PLARY ) CRXDIRYY LQ \KH UHIWMG FRP P RAW GHUYDYH LQKKP HOAFDK 1GZV PD AKDQIH B\ P RUH RUGW \KDQ WY P RXQAEDHS XSRQ | XUWHU
| CFWDARY/ LQ [ XM SUFHY D/ Z HIDDY WHIDAG LGFRP H\ HIHAW | Q DEAURY WY GRHV QRAFRQIGHURKDIHY LQ FDK. DLADWRUGILY R FUHAWKWE HG DY
FRIDMIDSURYIGHS \R RUE. FRXQMSOMEY Z KIFK Z RX@ | OFYDM LQ D [P RXQAMHIXDOWR RUGW \KOQ WL [P RXQVG-BHIEQ) RQ WH WSH R FRODMIC
DUDQIHP HALQ STFH Z LW HIFK FRXQMSOWV 7 KLY VHQULYLWY DEDOMY XA LQGAMY  \WEEDLS YDODMRQ P RGHY DQG KRGV DB FROMIQADN HHP BHU

OYHY H A-BWQEHDLQ) | XM/ SUFH/

7KH&RP SDQ IV FUHEVH SRUKUH UHDMAG R | XHDGHIYDAYH LOXWKP HOV LY BBAHOMG B\ \WWH IDUYDOH R FRQMFNV Z W D GHASRVMYH | DIUYDOH \R \KH
GRP SN $ WK WP H/ \WHH RAMBEQ) LOAKP HOV H SRH WH &RP S0 \R FUAWERW 1Q \WH HYHOAR QROSHURP DFH B \WH FRXQMSDUMAY \R \KH
DHPHW $VR ' HHP B WH&RP S0 KOG QR FRXQIMSDM LQ Z KLFK \KH GHIYDYHY KHT Z HIHD GRADKHA7R P DI HFUHAWIM \WH&RP S0
\HBFWDQGZ LO@SHIRAFD UHYLHZ FRXQMSOM EDHEROFHAWDIYV @P IWIWH SRUKUHR DMQI GIFRXQAMSOMY



Z 1\ FRADMDOXSSRYD) UHH-P HON DQG P RQURYWHP DINSRINROR WHSIRIUP  DQG LW UHDWYHP DINABRINRDZ LW HIFK FRXQMSDWY + RZ HYHJ L RHRU
PRIHR \WHH FRQMSOMAY Z HH 1Q D ACEMV SRANRQ R WH &RP SDQ DG Z HIH XQE® R P HAAMKHUREQIDMRYY D) RSHD GHUYDAYH FRQMFN Z W WH
FRXQMSDW FRYX@S EH \EMAMR HILD \MP LCDARY Z KIFK FRXGS BAXKOMQ \EWBRIDBWAY |RUWH &8RP SI) $W HHP BHU WH &RP S KOG
DIUHP HOVZ LW DOR LW FRXQMSDMHY FROBIQQ) HIL® WP LADNRQ WKW WIIJHIG B\ FUHAWIDIG) \WWUHKRD/ DG RUELDM DOFRIMMDOSURYIMRQY Z KHIE
VHRXUW LV BITXUHG L P DOHAUAN H SRKUHH FHHB/D\SHAL LHG WWUAKRT CP RQAEDHS RQ\WH FRXQMSCIV FUAWDY 7 KH&RP SDQ DOR KOG DIWHP HQV
Z 1\ FRXQMSDMY 1Q Z KIFK FDK G-BRIW GIWY R FUHAW DQG RU SBGIHE DURIIVOH UHNXLHG \R EH SRWMS Z KHHHUWH GAAIQUYDOH R GHUYDYHY
DARADMS Z W \WRH FRXQMSDMEY H AHHBY \GHALLF WURKR®? FDK 1V HWHJ SRUMG B\ \WWH FRXQALSDY UL WH YDOH R GHUYDAYHY LV DQ DXHMR WH
&RP S} RUFDK GWHYR FUHAWDQG RUDLUAI WARXTS EHSRMG D/FRAIDMICE. \WHERP SI) Ll \WHYDOHR GHUYDAYHYLYDACEON \R\WWHERP Q. 5HHAR
\KH FRXQAMSDV FUHAVIMN DG FRIDMDOWED! SIRMIGGIQ1 RM R WH &RQRICDAG ) LQDGRDOG\BAP HONV | RUWH | LUYDOHY/ R 1 XHOGHIYDYHY TP RXQV
SRV DvFRODNM.I0 DQG DSSTAEG FRUDMDOSRIY \WUAKRTLP RQVD/R ' HHP BHU DIZ KLFK \KAK SRV DUHWI JHBG

" XHWR\WHWP VR WH&RP SDQ W PXAUBMNXHOKHEI Q) DIUHHP HQWZ 1AW FRXQIM SO DQG WHWSH/R - GHIYDAYHYKHIS LQWH&RP SO VMGIP HOMY

GRVQRMDYHWI QI LFDQADGAWRDCH SRKUHWR | XXUHFDK FRAIDMDOMHNXLP HON $ VDQH TP SBi L P DN/ABUFHYI RAKHARP P RAWA/XVHGLOWHERP S IV

IXHOKHGILQ) DAY Z HH\R G-FUDHE.  SHIFHQWURP P DINAABUFHVDVR ' HHP BHJ JLYHQWH&RP SDQ VI XHOGHIYDAYH SRWRIR [WOLADV

FRODMDO CAONY DOGIWLQYHXR HQAIUDGH FUMGWDAY W2 RXGSANHD SIRYIGHDQDEAMRID P IARQIQFDK FRIDMDDSRUWQIGAWRID P LARY

1Q DUAD WARTIMM.ID DQG SRIAGR DEAWRIOGWHLY R FUHEWDI CLOXRHH SRUMRQY Z 1\ W PXUMAFRXQAM SO + RZ HYHU DV IMKDY GRGH LQ | RAW TXOUWA
DQG H SHAV R FROIMDMH GRQ) 1Q | LOKVTXOA \WH &RP SIQ Z RX@ H SHAWKR DOR EHHIWIURP B HUP DINHASUFHY SOG [ RUIXHOXVHG LQ LW

RSHDIRY $ OR WH&RP SIQ KDV\KH CEAW \R P DEJH RUUHEFH LW GHIYDIYH SRUMRQY/E. HOMIQY LQR RIVANG) SRIMRQY DV IMAG GAUQ) | R TXOWM
IRUDSRWRQR IWIXMHKHEIHSRWRIR

7KH&RP SO LV DR \XEMPR \KH UM \KDAIKH [ XHDGHIYDAYH/ MKV R KHETH DI QM XHDSUFH YR GR GRASURYLGH DEHNOM SIRMAIRD $
SRMRQR WH I XHOGHIYDYH/LQ\WHERP SDQ VKHEIHSRWNRIR DHEDHG RQWHP DINAMBUFHR © BAWH DVIQMP HADMAXGHRO : 7, 7KH&RPSDQ AR
R BYIHIGP RUMDMKDAHIYDYHEDHGRY: 7, RXGHRCBUFHY Z [@UAXONQH | HFANWHKHEIH/RQDSIRSHRANHEDLY $ VKK \WHFKDQIHLQI DUYDDHR
DOR \WH&RP SO VGHIYDIYHVEDWHGLQ: 7, DHWHRG-GAWR® \R HIQQV , QUHAHY HLY MAVXHOSUFHYKDYHEHHP RUHFRHD FRUHIMAG Z [\ FKDQIHY
[QWHSUFHR YHIARXGHRO %MV 7KH&RP SO KDV DMP SWG\R P MIDM\RP HR \KV UM B\ HQMIQ) LQR P RIH [ XHDKHEIHY EDHG RQ Y4 HNRXGH
$ AKRXIK \WH&RP SIQ - KDVARP HI XHOGHIYDAYHYEDHG RQWHSUFHR Y4 HMR\KHH \WOARHERP SDQ KR®YV: 7, EDHEGHIYDAYH/ FKDQIHVIQ\KHI DUYDOH
R WHH SRR Z LOFRMXHVR FUDMLGRRP HWEARP HOAYRIWIW DQGP D QRABURYLGH FRP SBIM SURKANRQ DI QWA XHOSUFH YRIMAMIW |, QDEAWRY R DGG
| XUKHUSUIRMANRY WH&RP SDQ P D SHIRGFDIM HOMILQR MIAXHOGHIYDAYHY | ROVKRWWMP WP H WP HY - FAVXHOLY QRAZ LGHD WDGEHE RQDQRIDQ] HG I XMUBY
H FKDQIHDQG WHH RUH \WHIHDUH@P WG RSSRIMQUWA/AR KHEIHAUWA® LOMVXHI ROWP HKRU] RY/GQIHMDQCSSK (PDMY P RQKVIQR \WHI XU

7KH&RP SDQ DORKDVDIUHP HQVZ W HIFK R W FRXQALSDM DARADAG Z W IWRAMBQEQ) LQMINVDM\Z D5 DIUHP HQVLQZ KLIFK FDK FRODMIC
PD EH UG EDHG RO WH IDU YODH R RAMBQAQ) GHUYDIYH LOXWKP HQV D/ Z HDDV WH &RP SDQ 1V DJG LW FRQMSDW FUEWDIYV $V R
" HHPEHU RAK FRIDMIOG-ERIWZ HHSIRMGGE RUKHBE WHERP SDQ EDHGRQIWRAMEQAQ LQMMMNDM\Z 05 DI UHP HOV

" XHWR\WHVLIQULEDGFAHR \WH&RP SDQ VI XHOKHEILQ) SURIUP QG \WH HP SKDWY WDAWKH&RP SI). SOFHVRQXWM LQY | XHOGHLYDYHY\R BHBFHIWI XHC
SUFH UM WH&RP SIQ KDV FUDAG D\MOVAP R JRYHIDGRH DG P DI HP HQARYHILIKWDGG KDV SXAIQ SOFH D QP BHUR LQMITOFRMRY GALIGHS \R WD/
SURHEXUY DUH SURSH® | RTBRZ HG DG CAFRXQEELAN LV SUAHOADAKKH DSSURSUDM GYHY ) RUH TP SBi \WH &RP SO0 KDY SXALQ SOFH FROARY GHLIGHS \R
L FUDMDQGP DQEQDARP SUHKHMYHUMIP DJHP HYERIA 1L SURYLGHI RUSURSHUDAKRL DNRQE\ WHCSSURSUDMGYHYR P DQDIHP HQW UL SIRGHIRU
SRSHUVHILIDIRQR GAMY LY P DQMQ DR DSSURSUDM GYHOR NQRZ BEIH WDAQ) \WHH HPURQ R DG \WH DAFRXQIGY | RUGHIYDAYH LOXKP HQV DG
Y KOHNH SHURP DFHIQAFDRYLQ



SORHLQREGHNR DEHDXOMD P HDKUHWHSHIRP DFHR IWKHEILQ) DRV 7 KH&RP SDQ - EHIHYHY/WHJ RYHCDGRH VAKRMH \WDAWVKDY LQ SOFH LY DGHDXOM
JLYHQWKHM] HDQG\RSKIMIFDARQR! IWKHEILQ) SIRILIP

) LQDGRDCP DINHAIW

7 KHYDXWP DVUMY R \KH&RP SOQ IV VBQJILEG DAV DUH DRI WZ KUK DIHEQ QYHG 7 KH&RP SOQ VDM VR P DLQIELQ D FRQH.YDAYH EDDGRH\KHHY
DQGJURZ FOSCAW MDA DQG SUR MIED XQEHUWH WKWARQAURYY ©  KIGIWH&RP SOQ X\ LQDGADOBYHIIH VAMYHV\R P DQEIQ D\WRQ) EDDFH \KH/
DOGKDVD? %906 WD) Z \K) WK D*99/06" WD) Z WWG\IQEG  3RRYV DQGD39AD ~ FUHAWDMY) Z W0 RRG WDVR * HHP BHU DOR Z KIFK DA
FROUGHHG LOMWY HFQNWDEH' 7KH&RP SDQ V) K &UBHAVE JHHP HOIVGH  GRQRAILYHUMHVR LI QU LEDQAVRLUYDOHUMN EXVWER JLYH UNVHVR LOMBWNIDM
UMN EHFDAOH WY ERURZ LQ) Z DV RWLQDD LWKHG DY | G DM G-EW, Q DEAWRY DV AVFRHGIQ1RM R \WH & RQRICDMS ) LQDGRLCOG\BAP HQV WH
&RP S KDV FRQMUWG FHMIQR IW@ERQY \WMP G-EWR | GDNY IDMGEVWAR HIMIQ) LOR DO LQMNDM\Z 05 DI UHHP HAS GKRXIK \WHH LY LQMBAXADM UMN
DARADMS Z W \KHH | GO DM ERURZ LQIV WHUMI R \KH) UK &UEVS JUHHP HONGH  LV\RP HZ KDAP MDMG B\ \KH | CPARDAKH &RP SDQ. P D
SHED WY G-EWKQE-UFHIBIQ FROGURY 6HHL RM VR \WH &RQRICDMS ) [DGADO6\BMP HQW | RUP RUHLQ RUP DARQ R \KH P DMIDOWP VR \WH&RP S IV
\KRWMP DGR \MP GEW

$VR' HHPEU H FOQQ) \WHQRAM/ RUG-EHIM B/ WDNKDYH EHHQ FROMHWWG\R DI GO DM \KHE&RP SDQ V1 L HG UDMVHIRUXQHXUHG QR
RANDQAQ) IFOGGIW — PLARY HRRUXQHXUHG CRM/ GH DGIW  PLORY VHRRUXQHXUHG QR GH ( KR \KHH
QRMKDGSHIRAO EHDFARYHWG\R IGDNY DA BXWQ DG \WHERP SDQ WP LODMGWHI L] HG\R | GO LQMIAXNDM\Z D5 D) UH-P HOV UHDMG
RWKHP 7 KHHIHRAR WHAH WP LCDINRQY Z D/ AKDARHLOMBADXRADMG Z LW \KHHG-EWV SURSHRRYHD UYHWG ECFN VR WHURWLQDO! L] H DM $ VDUAXOR
\KHJI QY WD HG ROWHHWEQLANRY/ Z KIFK DHEHQ) CP RWY HE RYHAKHUP DQQ) WP R \WHFRUASRAQ) GRM/ DQGEDHGE R SURVRMG LOMBNIDM/ D/
\WHEMR WP LDIRQ \WHERP SDQ GRA/ QRABHIHYH LW/ XMUHLOQMBMAH SHOH EDHG R SURVRING | XMUH LQMIAADAY DAKHGDMR \MIP LDINRQ DARADMS
Z W WHH QRMY/ Z LOVIQILFDQ® GLIHJIURP WH H SHOH IMZ RX@ KDYH UHFRUGHS KDG \WH QR U-P DGHG DIVGDNY DAY 7KH&RP SDQ EHINYHY WKH I 1] HG
QMDA DAVRADAS Z W HFK R WHH QR DUH ARP SOUIEGH\R DYHIIH UDKY SBYDIAQ) | RUMP [DUG-ENQRIKP HIV RYHWH @XM\ HILY 7 KH I RTZ LG
\BEGIAVSD VKHFKDURMIMIFVR \RH&RP SDQ WVHRXUHG | ] HSWDMG-EWVR ' HAHP BHU

3UQASDO
DP RXQNV ( HHARYH ) .QDO
QP LRV I HG DM P DMUW 8 QGHOLQ) FRMM.DO
THP | RIO$ JBHP HOW \GRILHGYRHQ OUADW
7HP / ROQS$ JUHP HW \SHAHZYRHQY OUADW
7HP / ROQ$ JWHP HOW \GHAULHGYRHQY) OUADW
7KHFOW Q) YOOHR \WH&RP SIQ VI GOMY (DMG-ENREBG P LARY DYGWYG-EMKIGDZ HIKMGDHIJHP DMIWR — \ HWDNGDY DM
DHDLQY  SHAHQWROWH\ HUHEG' HHPBHU , QURED\WHE&RP SDQ VL[ HG IDMG-EWIQG | GO UDM GHENI-SUAHIMG SHA-QNDQG

SHRHQMHASHRYHD R FRQRIEDAM RIFXUHADIHVDY HHP BHJ

7KH&RP SO DOR KD/\RP H UM DRRADMG Z W FKOQILQ) LQMBANDMY GH R WHKRWALP (DMHR IWWIQMIMGFDK ZKIEK \RBBG  EIARQ OG
\KRWMP LQHIR HV ZKIFK\RBBG — BARQ DV HAHP BHU 6HH1IRM/ DG \RWH&RQRIGDMS) LQDADOBMBM HOVI RUIXUKHULG RIP DR
7KH&RP Q. PAHQ® LQMHIV DYDDEGI FDK LQ FHWIFDM/R G-ERIWKLIK® WDAGP RH P DUNHAIQNKP HON LQYHIR HAUDGH FRP P HIADOSDSHU WHDKY
VFRXUMKY 8 6 JRYHIP HOAIHR \FRXUMAY DQG RKHUKLIK® UDAG | LCDGRADOLQWAKP HQV G-BHIBQ) RQ P DUNHAFRQAMWRQY DQG RSHDI) FDWK WXL HOV
$ VDUAKOWR SRV \MUP ROQPHAWP DNV \WH&RP SDQ. KDV AVARQIMXHS | XUKHILOYHAR HVLQ DXANRQ UDM VHRXUMAY Y4HFDXVHR \WH\KRWMP QDM
R \WHHLQYHAR HON \WH MO/ HILGHG SDDEBOFRERAHD Z LW \KRWIMP | GO LOMIKNDM/ 7 KH&RP SOQ. KDVQRAKQGEHWINHQD) DEAWRDOTRNR/\R FRYHJ
LQMINDMP DNHAIMN DQGLY GRAD SOV VR DY RKHUP DAUDCP DUNAAQAMINIDMUM P DI HP HAZRRYMAY



$ K SRKHIFO  SHRHARKDQIHLQ P DINANQMIANDM/D/R ' HHP BHU Z RX@ (RAKDYH D P DMUBCH T HANRQWH | DUYDDHR  \WH&RP SBQ Vv
L[ H> UDDMGHEWOWKP HQV 6HH1 RM  \R\KH&RQRICDMS) LODGADOG\BMP HQWV 1 RUIXUIKHULQ RUP DRQRQWH I DUYDDHR 1 LCDADOQIKP HQV $ FKOQIHLQ

P DINHNQMIRAIDMY FRX@ KRZ HYHJ KDYH D FRUINGRQEQ) HIHARQ HAQIQIV DG FDK | BZ V DARADMG Z W \KH &RP SDQ VI GO UDM G-BWLQYHIMG FDWK
H FOQQ DK FRMMDOG-SRIAWKHE L DESTHEN | GDNY WDMOURDWBDH/ DQGVKRWMP LOYRIR HQVEHRDAOHR \WHIGDNY) IDMDMHR WHHLWP V

$ WP Q) | GDIMY P DUNHNDAVIQHIHAWD/R ' HHP BHU Z HHKHTS FROMIQAMRIKRAD P RQKN SHIRG DK\ SRMHIFD  SHHQWAKDQIHLQ\WRH
UDM/Z RXTS KDYHDQLP P DAMIDOP SCRARQ\WH&RP SO IV HADQQIV QG FDK | BZ V 8 WY LQI WHHDXKP SINRQY DG FRUGHIQ) \WHERP SO IVFDWK EDDGFH
H FOGQ) WHLP STAAR FDK FRODMDOG-SRVW KHTS RUSURYIGHG VR FRXQMSDMWY LI DSSTFCEG! \KRYWMP QWY HON DG 1 GDAMY DM G-EVRAMBREQ) D/
" HHP B DQLGRBDHIQUDMYZ RXT KDYH D GHACH DYHH | HFAWRQWKHE&RP SDQ IV HAQQIVDQGFDK | B2V Z KBIDGHUDHLQUDM/Z RXT KDHD G/
SRAMYHH | HAARQWHERP SO VHLQIVDGFDK IGZV + RZHHUD  SHIHQWAKDQIHLOP DUNHADAW Z RXG QRAP SCRAWHERP SDQ VHQQIVRUFDK | B2
DARADMSZ LW \WHE&RP SDQ VSXETFO WGHG L HG IDMG-EW

7KH&RP SIQ 1V DR \KEWMRAR DI LQDGA DOFRYHIDQAGFOGHG LQIWUHYRILGQ) FUEWEAMN DG LY \VKEMANR FUGWIDNY W JHY UHIDMG\R IWFHAWDLG
WBQLRANRQ SURFHMQ) DIUHP HQV \WHSUAQ) IHDAG\R DY |XQ6/GIY QXQAHUIW BHYRYQ) FMHEWDAMY DIG\WRP HR IWKHGIIQ) FRXQAMSOMY DIUHP HOV
&HTQ FRYHIDQN LGFOGH WH P DQMDIFHR PIQPXP FHIWIDMYV DG RUWLIIHY WDADH EDHS RQ AKOQIHY LQ \KHH DMV 7 KH &RP SR IV BYRVQY
FUGWIAMNY FRQEQY DI LADGADCFRYHIDQABTXLQ) DP IQP XP FRYHIVHUDMRR DAWMMESUH\Y LGFRP H\R I L] HSREQIDRQY DVGHLGHS $VR ' HAHP BHU

WH&RP SDQ Z D/ 1Q ARP SIDGFH Z L\K \KLY FRYHDQADQG WHH Z HIH QR TP RXQV RAMBEQ) XQEHUWH BYRYLQ) FMHEWIAMN + RZ HyHJ Ll FRQAMRY
FKDQIH DQG \WWH&RP S0 10OV \R P HHAIKH P LQP XP \WBQEDLGY VHAYRWK LQ \KH BYRIQ) FUHBWEAWY \KHH FRXT EH D UHBANRQ LQ WH DMOHEON R FDK
XQEHUWKH | DALMY RUDQ LGRUDVH LQ \KH FRUVAR NH-5 \KH | CALOW LQIBRADY Z UMD 7 KH&RP SDQ IV KHEILQ) ARXQMSDNY DI UHHP HIIV FRQIEIQ UDMIV W JHY 1Q
Z KIFK DEAMRDOADK FRUDMDCY. RX@ EHUHNXUHG VR EHSRWMG Z W \KH FRXQASOY LL \WHE&RP SDQ VFUHAWDAYY Z HH\R | DOEHBZ LMW HQMWGHE, \ER
R \KH \KUH P DMU DAY DIHAHY DQG UL WH &RP SDQ Z HIH 1Q D GHAGDELAW SRMRQ Z W \KH FRQMEDW 6HH1RM  \R \WWH &RQRICDMS ) LADGADC
BVIMP HQWVI RUIXUKHUIQ RP DIRQ $ VR ' HAHP BHU P LARQLQFDK FRIDMIDOG-ERIWZ HHSUIRNGGE WHERP SDQ XQEHMHHSIRYMRY | |
\WH &RP SDQ TV FUHAWDIY KDG EHQEHBZ. LQYHMY HQAJWDGH DVR \KDAGDM \KH&RP SDQ Z RX@ KDYH BHHQ UHNXUHG \R SRIESSUR [P DMY P LARQLQ
DEAWRDOFDAK ARTDAMDOGHBRUWZ [\ | XHOKHE) HFRXQAMSDMY

7KH &RP S0 PXAWHD® KDV DIUHP HQV Z WK RUDQ] DNRQY WDASURFHW FUHGWADLG WIQLRNRYY DIMQ) [URP SXURDAH/ R QUWDYHDWANHV B\ LW
SXRP HY/ X\ LQJ $ P HIFDQ( [ SWWW ' IVFRYHUDQGO DAM&DGY ,6$  &UBHAWALG SURFHIRY KDYH | LGDGALDOUMN DXRADMS Z LW WNHIV SXUFKDVHG | RUWDYHC
EHDAOH DOKRXIK \KH SURFHIRU JHHDD [RZ DB/ \WH FDWK UHIAG \R \WH SXURKDH R \WH &RP S0 \RRQ DWMUWKH SXURKDVH LV FRP SBIAMG \KH DLUMDYHC
JHHDD RAFXWY D\WU\WDAMWP H DQG \WH SURFHWRU Z LODKDYH QCELAW UL \WWH &RP SDQ GRAY QRAXGP DAMD  SURYLGH WH DUWDYHD 8 QAHU\WHH SIRFHMQ)
DIUHP HQV DG EDHGRQ\GHAL LHGFRQAURYY LGRHDICQY TP RXQVR  FDK URH.YH/FRXS EHUATXUHG VR EHSRWAMG Z L\ WHFRX QM SO

$ PDAUIW R WH&RP SOQ v \VBBY WIRQRNRQ/ DH SRAHWVHG B &KDH3D, P HQMK 6 KRX@ FKOJHEDANY SIRFRAMHGE. &KDH3 D! P HMAK WK D RHMEQ
GYHD SURFHHGY | URP DGYDAH WANHAVDBY FRX@ BH KHG AN DG XVHG VR FMBEDWK D UAHYH CHARXQAR FRYHUVXRK FKDUHEANV DG B RKHUGVSXWNMG FKDUHY
\KDAP LIKWRFRXAU$ GAMNREDD  FDWK WAHYHY DUHUHNXUUHG R BH HAREQWKHG L WH&RP SOQ WV FUHAWIDNY 1 DY \RNSHAILHG GYHY BEHBZ LQYHAR HOAIWDGH &DK
UAHYHUHIXUHP HQWVDHEDHG RQWHERP SO vV SXEQF G-BADNY DG DFRUIHRESREQ) SHAHQWHR WH&RP S0 v$ LW LF aCHOW

$VR ' HAHPEU WH&RP SIQ Z DV LQ FRP SIDQFH Z 1\K DIDFBHAWADLG SURFHMQ) DIWHP HON + RZ HYHU WH LCE@NV R HOMJLQR FUMAWADLG
SURFHMQ) DI UHHP HQWZ RX@ KDYHDP DAUDCOGYHYHH [ HFWRQWHEXMGHA/R \WH&RP SO 7KH&RP SO EHIHYH/ WD LOEH CEGIVR FROMH\R UHIHE. LW
H LMY FMHEWDLGSIRFHMQ) DI HHP HQVRUZ LOEHCEGIVR HQMIQR Q. FUAWAILG SURFHMQ) DIUHH-P HOVZ [\ RKHUSURFHARYLQWKHI XUMUH



WP ) LCDQADOB\BMP HOWDQG6XSSBP HABY ' DY

6RXWKZIHVMW.QHV &R
&RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV H[FHSW VKDUH GDWD

"HFHPEHU

"HFHPEHU

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
'"HIHUUHG LQFRPH WD[HV
B3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWV
$VVHWYV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2WKHU DVVHWYV

/[,$%,/,7,($1' 62&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHYV
$LU MLBDOLDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/IRQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHYV
'"HIHUUHG LQFRPH WD[HV

&RQVWUXFWLRQ REOLIJDWLRQ

2WKHU QRQFXUUHQW OLDELOLWLHV
6WRFNKROGHUV HTXLW\

&RPPRQ VWRFN SDU YDOXH VKDUHV DXWKRUL]JHG
VKDUHV LVVXHG LQ DQG

&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7JUHDVXU\ VWRFN DW FRVW DQG VKDUHYV
LQ DQG UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMAW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI ,QFRPH
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HDHQGHG 'HFHPEHU

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJIKW
2WKHU

7TRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6
6DODULHV ZDJHV DQG EHQHILWV
YXHO DQG RLO
ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
$LUFUDIW UHQWDOV
/IDQGLQJ IHHV DQG RWKHU UHQWDOV
‘"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$FTXLVLWLRQ DQG LQWHJUDWLRQ
2WKHU RSHUDWLQJ H[SHQVHV

7TRWDO RSHUDWLQJ H[SHQVHV

23(5%7,1* ,1&20(

27+(5 (;3(16(6 ,1&20(
JQWHUHVW H[SHQVH
&DSLWDOL]HG LQWHUHVW
 QWHUHVW LQFRPH
2WKHU JDLQV ORVVHV QHW

7TRWDO RWKHU H[SHQVHV LQFRPH

,18&20( %()25( ,1&206; (6
3529,6,21 )25 ,1&2TH; (6

1(7 ,1&20(

1(7 ,1&20( 3(5 6+$5( %$6,&

1(7 ,1&20( 3(5 6+$5( ',/87("

&DVK GLYLGHHXG $FHRIRP@®DQHV KD U

6HH DFFRPSDQ\LQJ QRWHYV



6 RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WBWHBMRWHRQERPHU
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

1(7 ,1&20(
8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV QHW RI
GHIHUUHG WD[HV RI DQG
8QUHDOL]HG JDLQ ORVV RQ LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWY QHW RI GHIHUUHG WD[HV RI
DQG
8QUHDOL]HG JDLQ ORVV RQ GHILQHG EHQHILW SODQ LWHPY QHW RI GHIHUUHG WD[HV RI DQG
2WKHHW RI GHIHUUHG WD[HV RI DQG 2

27+(5 &2035(+(16,9( ,1&20( /266

&2035(+(16,9( ,1&20(

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMAW.QHV &R

&RQVROLGDWHG 6WDWHPHQW RI BWRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV
<HUHGHG' HHP EHU DG
$ FPXP XOWMG
&OBWAQ RMHJ
&RPPRQ H FHWR 5 HRIGQHG FRP SUHKHQUYH 7UDKXKU
BVEN SDUYDOH HLQQV ICFRP H BW RN 7RED
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQYV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%»DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHQGYV SHU VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2

%DODQFH DW '"HFHPEHU

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV

<HDHQGHG '"HFHPEHU

&$6+ )/2:6 )520 23(551*$&7,9,7,(6
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV
‘"HIHUUHG LQFRPH WD[HV
&KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHYV
$FFRXQWY DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\
&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV
2 WK HH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6

&DSLWDO H[SHQGLWXUHV

$VVHWYV FRQVWUXFWHG IRU RWKHUV

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWYV

2W K HH W 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&$6+ )/2:6 )520 ),1$1&,$&7,9,7,(6

BURFHHGV IURP LVVXDQFH RI ORQJ WHUP GHEW 2
BURFHHGV IURP (PSOR\HH VWRFN SODQV

SHLPEXUVHPHQW IRU DVVHWYV FRQVWUXFWHG IRU RWKHUV 2
BURFHHGV IURP WHUPLQDWLRQ RI LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQW?2 2

3D\PHQWV RI ORQJ WHUP GHEW DQG FDSLWDO OHDVH REOLJDWLRQV
3D\PHQWYV RI FDVK GLYLGHQGV

5HSD\PHQW Rl FRQVWUXFWLRQ REOLJDWLRQ

5HSXUFKDVH RI FRPPRQ VWRFN

2 WK HH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 &+$1%( ,1 &$61' &$6+ (48$9(176
&$6461' &$6+ (48$9(176$7 % (*,11,1* 23(5,2"
&$6461' &$6+ (48%9(176$7 (1' 2) 3(5,2"
&$6+ B0(176 )25

LQWHUHVW

,QFRPH WD[HV
6833/(0(1%/ ',68&/2685( 2121&$675316$&7,216
$VVHWYV FRQVWUXFWHG IRU RWKHUV

6HH DFFRPSDQ\LQJ QRWHYV



6RANZ KNS LLIQHV&R
1 RMAR&RQRICDMS ) LODGRDCE\EMP HQW

6800 $5<2) 6,*1,),&$17 $8&&2817,1* 32/ ,&,(6

YDMIVR 3IHHIBIRD
BRAKZ KIS LOGH/ &R \KH3&RPSDQ " RSHDMY 6RAKZ HXS LLOGH/ D P DNUGRP HAWF DLCH 7 KH & RQRICDMS ) LQDGFRDOG\IMNP HQN LGFOGH \KH
CFFRQNR \WHERP S DG IWZ KR RZ GHE \KEMGDUHY Z KIFK LGFOGHS LW WQ+ RBQIV / / & 2Q0 D WHE DFDOMMRQ DM \WH&RP SR

CFTXAUHG DR \WH RAMBOEQ) HXUW R $ LWTUR + RBQIV G 3$UTUD +REQV  \WH IRP HJSIBHOMRP S R $SUTURQSUZDYV ,F 3$UTUD
$UZDV  7KIRIKRAWKHH 1 RM/ \WH&RP SDQ P DNAY/ UHHIMIAH R $ LT UID Z KUK LV P HIQAKR EHLGFOMYH R \WHIRTRZ LY L |RUSHIRGY SURUVR \KH
CFTXMMRQEDM $ (L7 UDQ+ RBQIVDQGIWVKEMGDUH LGFXQAQ) TP RQY RKHY $ LLFUDQS$ ILZ DV DG 1L | RUSHIRGYRQDQG NMMHIFDXAMNRQGM $ LT UDQ
+ROQIV / / & WHKFFHIRIRS L7 UIQ+ ROIQIV DG IW\KRMADIHY LGFXAQ) [P RY RKHY $ IL7UDQ$ LLZ DV 7 KHOFFARP SDQ QY & RQRIEDAG) LDGADC
BVBMP HON LGFOIGH WH AKXV R RSHIDIRQY DQG FDK |7 V | RUDDSHIRGY SUAHIMG DQG DM QI LFDQAMQAJHMY EDDQRHY DG WDQULRNRYY KDYH BHHD
HIP LCDAG 7KH SUEDIDMRQ R | LDGADO\BAP HOV LQ FRIRP LW Z W JHHDD CFHBAMG DFFRXQIY) SUCASBY 1Q \KH 8 QWG 6\BIAV * $$3 UL
P DQIHP HYWR P CNHHWP DM/ DQG DAXP SINRQ/AKDATH HAARH P RXQIVU-SRIMG LO\KH | LQDGRDOWEAMP HWDQG DFFRP SO LQ) GRMY $ FXDOUAXKOVARXG QLI HJ
IURP \KHHHAWP DM/

&HINOQ SURUSHIRG P RXQN KDYH BHHQ UHFOWI LHG W FRQRP R WH PXUHASIHRBINRY |, Q \WH & RQRIADMS 6\BMP HOAR &DK) GZ VI RUWH\ HU

HGG' HHP B WH&RP S KDV WFDWILHG  PIARQ IURP &CB\IDH SHIGWUY \R $ WHNV FRQUUKRRG [RURKHY 6HH1RM | RUIXUKH
LARP DIRQ
&DK DQGFDK HIXLYDBRNV

&DK LQH FHVR \KDAGHHADY |RURSHDIY WXL HQWV LY LM LQ WKRWMP  KLIKO® @IXG LR HSIRSAQ) LXK HQV , QrHXR HONV Z WK
RUJLCDCP DMUIMHV/R \KUHP RQIKY RUBW Z KHQ SXURKDVHS DUH RO LHG D/ FDWK DQG FDK HIXLYDBRV Z KIFK SUP DUO FRQUMAR FHWIFDAVR G-BRIWP RGH
P DUHAIXQBY DG LQYHXR HOASUDGH ARP P HIADOSCSHUIMKHG B\ P DNMIUFRUSRUIDARQY DG | LDOADOLQUMNRDY &DVK DQG FDWK HIXLYDBON DUH ARG DAERWA
Z KIFK CBSUR [P DI DUYDOH

$VR ' HHPEU P LARQIQFDK FRADMIOG-SRIWZ HHSUIRNG-GE. WHERP SDQ R W XHOKHGI H FRXQIMSDMY DQG QR FDK FRODMIC
GERIWZHHKHBE RISIRVIGGE \WH&RP SO R LW LOMIAADAM KHGIH FRXQAMSDMY $VR * HHP BHU WH&RP SDQ KDG QR FDK FRIDMIC
GERIWKHBE RUSRIGGE \WHERP SDQ W W XHKHEIH FRXQMSDOMHY DOGWH&RP SO KDG SIRVIGGFDK FRIDMICG-ERIW\RELY P LARQWIW
LQMBNIDMKHEI HFRXQMSDMEY & DK FRIDMIICTP RXQN SURYLGHE RUKHIB DARADAG Z W | XHCDQE LQMAXNIDM GHIYDAYHLQKNKP HON DUHGRAAIMARG LO D)

Z D DQG HLDLQMBNGARP HDADQ DI UHHG XSRQ UDMWDALSSUR LP DM/ \WH UDAY HILGHE ROVKRWMP \FRXUMIVIWKHG B WHS 6 * RYHOGP HOV HBHQAQ) RQ
\WH IDUYDOH R WH &RP SDQ 1V 1 XHODQG LQMXMDM GHUYDYH LOXWKP HQV WH P RXQV R FRIDMIDG-BRUW KHEB RUSIRVIGHE DADD. SRQAIQ WP H FID

| OPMDMVIQILFDQ® 6HHLRM  1RUXWKHILQ RUP DIRQRQWHH FRUDMMDOG-SRVWDQG | XHOGHIYDAYHLQWMKP HQV
BKRVMLP DQGQRAPXUHAQY I HOW

BKRYWMIP LOMR HOVFRQIWR LOAMWY HONZ W RUILCGDOP DXUAMEVR  JU-DMKDQ\KUHH P RQKV EXWBW/ \KDQ\E HYH P RQIMVZ KHQ SXUKDHG 7 KHH
DUHSUP DU \KRYWAP \FRXUMEVIKHGE \WHS 6 * RYH.GP HUNDQGFHWLFDM/R G-BRIVIMKHGE! GRP HANF EDQWY $ @R WHHLQYHAR HQVDUHFDWL LH3 DY
DYDIDE® | RN VHRXUMY DQG DUH WIAMG DVOLUYDOH Z KUK DSSUR LP Db FRWA) RUDEDWRWAMP LOYHXR HOV DADRK BHABHIRG RUXSRQ UAQYHAR HOMAH
&RP S DFFRXQVI RAWHWEQRNRQDY3URFHHG/1 URP \DBVR \KRWIALP LOQYHXR HOWI RUKHVHRXUMY UHDONXAVKHG DQG3XUKDH/R \KRYAQYHAR HONI RAWH
\VHRXUMW SXURKDVHG LQWH CFFRP SO0 LQJ &RQRICDMG 6\BMP HOAR &DK ) GZ V 8 QDT H3JDQ/DG G/ AR I UL D) DHUFRIQ] HELQ$S AP XOMS
RKHU



FRP SUKHQIYHLGFRP H BRW 3$2&,”  LQWH DFFRP SDQ LQ &RQRIEDMS YDMIGFH 6KHAVS HIT HS GHAJDIQY DQG BRWHY RQ\SHALLE LOYHAR HQV UL DY DA
WHORMS LQ , QMIWMGFRP H 1Q \WWH DFFRP SO0 LQ) & RQIRICDAMS 6\BMP HOAMR |, AR H %R XQUDT] HG DQG WD) H3 JOIQV DG RU QAWK DRRADMS Z W
LQHNE HQVZ HIHLP P DALIDO RUDD, HOY SUAMHOMG

1 RIPAUMHNQMIT HOV FROAAR LAY HONVZ LW P DMIMIY/ R JU-DMIWDQ\E HYH P RQMY $ W HAHP BHU \WHH SUP DUO FROMMMG R WH
&RP S IV DXRANRQ UDMVHRXUMY LOXWKP HONVWDAWH SHRANZ LOCRABH UHEHHP H3 GAUQ) 6HH1RM  |RUIXUKHULQRIP DARY 1 RIPXUHINQYHXR HQVDUH
LGFOGHDVDFRP SRHOMR 2 WHUDKIHVIQWHE& RQRICDMS YDDFHEKHN
$ FARXQVDQGRKMHJUHFHYCEBY

$ FFRXQIV DQG RAHUUHAH.YCEGY DUH FOWIHG DAFRWV7 KH. SUP DUO FROMAR TP RQNVGHI R FUAWALEG FRP SOQH/DRRADMSZ MW \DBVR \WANHVIRU
IXUMUH WDYHD [P RXQN GH 1URP EXMCHN SDUGHY LQ WH &RP SO | BTXHOM OHUSURIUIP DG TP RXQNV GH |URP - FRXQALSDMA DARADMS Z W I XHC

GHIYDYH LOXWKP HOV \WWDAKDYHVAMBG 7 KH DB DOAH | RUGREBEWKOCHRXQWV Z D/ LP P DMUIDODV HAHP B-U DG ,QBEEAVRY WHSIRIMRQIRU
RABEMIHRXQVDGZ WMRIVIRU DG ZHHHK P P DMIDO
, QHIRUH

, QFHRUHY FROUMABUP DO R DURIDWXHD | QI KWHTXLSP HOAH SHIECE® SDW P DMUDY DQG VXSSTHY $ @R \WWHH WP V DUH FDUWHG DADYHITH FRW

®W DQDIRZ DIFH I RURBVRBAVAHIH 7 KHH WP VDU JHHD®D FKOUHG\R H SHOHZ KHR WKHG | RUXVH 7 KHUAHYHIRURBRDVWHFHZ DY P IARQDG
P LARQDN HHP B DG UASHALYHD |, Q DEAMRY WH &RP SIQ IV SIRVIMRQ | RURBRBVFHIH DG Z MM RV IRU DG ZHH
HOFK LP P DMUDD

3URSHWDQGHTXLSP HW

3URSHM DQG HINXLSP HAL WBAMG DAFRWAV& CEMIOH SHIGWMUAY LGFOGHY SD P HQWP D3H | RUDLAINWRKHUI QIKWHTXLSP HQVSXURKDH G-BRIW UHDAMG\R
| XURUH CLURD WGHDYHUHY DG JURXQG DG RKHUSURSHWY DQG HIXSP HQV HBHADINRQLY SURIGHG B\ WH WL KWBGH P HKRG VR HIP DIVG UG YDOHY RYHJ
SHIRO/JHHD® UQIQ IRP W\ HWIRUIQKWTXSP HQADGG \R \ W I RUJURXQG SURSHWWY DQG HIXLSP HOARGRH WH DVHAL SORHG LQ \HYLFH
5 FUGCOYDOH/ HAWP DAG | RUDLADWHHDD WQHIRP W SHIAHQADQG | RUJURXQG SURSHW DQG HIXSP HFQMHHD® WQJHIRP W SHFHA
3URSHWW XQGHUFDBAMBOBDAY DQG UHIMAG REQI DIRQY DUHLQUIED UHFR.GHG DADQ CP RQMNXCOR WHSUAHAMDOHR | XWUHP QP XP GDHSD P HQVARP SXAMG
ROWHEDMVR \WH&RP SO IVIQRUHP HRIBCERURZ QY IDMRU Z KHINGRZ Q \KHIQMBNDMLP STAWQWHGDH $ P RMY DNRQR  SURSHW XQEHUFDEMIOBDAVLY
RQ D LI KWICH EDY RYHUWH GDH WP DQG LV IGFOGHG Q' HBUHADIRQ DG [P RWY DARQH SHQH / HDHRTS LP SURVHP HOV JHHIDED D P RMYHS RQD
KL KWECH EDUY RYHUWH \KRUMUR \KH HXIP DAVG XVH XOQH R WH LP SIRYHP HQARUWH WP DIQQ) WP R \KHGDH $ WHIV FRQKKARG | RURKHY SUP DU
FROMAVR OULSRWP SURYHP HOABURWRN RGPH SOFHG LQR \HYLFH LQZ KIFK \WHE&RP SO L FRQUGHIHG WH CFFRXQIMY RZ GHUR WH I CAMMY DG \KFK DAHN
DUHCP RWY H3\R HAP DG UAMGOOYDOHRYHAMHWMWP R \WH&RP SIQ VODHRMHH SHFAMGAHR WHDXHABHHL RM | RUXUKHILQ RUP DIRQ

7KH&RP SIQ HYDODAYIWERQ QYHG DWHIVXVHGLQRSHIDARQ/ | RULP STILP HWZ KHQHYHV DG ALUAXP WUV LQAFDM\KDARH XQAVFRXQMG FDK | BZ V
\R EHIHHDMG B \WDADXHADUH GW \KDQ \WH FOUY [Q) TP RXQN R \WH DAHADQG P D GRAEH WHFRYHIE®! ) CRRLY WDAZ RX@ LQAFDM SRMMDOLP SOILP HYY
LGFOGH BXDH GRACP WG R MIQULFDQAGHRUDAY 1Q WH P DNAMWDOH R WH BRQ) QvHG DAHAY D QU LFDQAFKDIH 1Q \WH (R @YHS DAHAV SK\ IFLC
FROAURQ DOGRSHIDNY RUFDK |BZ. GRAXH/DRRADMGZ MW WHXVHR \WHERQ QYHG DAV, | DQDAHAYGHP HE\R EHLP SUHG DQLP SOLP HONRWLY RG-S
IROHH FRVR \WHDXIHAERRN YOOHLQUADNROVR IWHAP DMG | LUYDOH

CXUQ) (VDO \WH&RP SIQ AKDQIHG \WH HAP DG UWANSP HOAGDAY R \HYH.ID DG OUADWEDHS RQ BVMRQY 1Q \KWH
&RP S0 VI GHABDY 7 KLYAKDQIH Z KIFK Z DV DFFRXQAG | RURQDSURGHRANYHEDUY



UAXEMGLQ DQCAFHBLDARQR G-BUHADIROH SHOH MGRHWHP DVRUMY R \KHVH CLURIDN VDG SUVRA® BHHDH SHARG\R BAMHIQ SHIRG/EH RIG BEXWZ HH
\MEVHIXHQ® H SHARMG R EH UAMHG AU 7KHLP SCRVR \MLY FKDQIHRQ\WH\ HIUHQGHG' HAHP BHU Z D/DQIGRUDHR' HSUHADIRQH SHOHR

P LQARY ( [ FOQQ) WHLP SCAWR 3UR WKL) DOGLGRRP H\] B \WHRKOQIHUAKGMGD P LARQGHUHDHWR 1 HMIFRP HOQGD GFUDHRYDIE DG
" LOWG1 HACGFRP HSHMKDUHI ROWH\ HIUHQBHG' HAHP BHU

CXUQ) \MIGTXOW)  WH&RP SO AKDQIHG WH P DG UAGOOYDOH/R | LW HONH I BHAR RZ GHG DG OUADIW7 KLY FKOQH
Z DVEDHGRQDQDIUHP HOMOMIGLOR GAUQY -XO SXUKOQWRZ KIFK WHERP SIQ. Z LOBDHRMNEGDHAHMIQOUADIWR' HWS$ IV 1QH/ ,F  DQG\WH
UAXEY P SCRAKLY WDQURNRQ Z LAOKDYH RQKRZ. \WH &RP SOQ - P DRI/ \WH XGIP DA UANKP HOAR W RZ GHG DG OUADWGHH1RM  IRU
I XUKHULQ RUP DINRQ RQ\KH BDH\KEGDHWIQLRIRY YDVHE RQ\KHH SHAMS UAMHP HIACDAY DQG WHR PXUBHNDOG H SHARS | XWXUH P DINHANARQEWRQY UHIDAG R
W RZQH3 53¢ OUADWWH &RP S WHOAEG WH UAGOOYDDHY R \WHH DUADW URP  DSSUR LP DM \WD SHHOAR  RUICDOFRWMR
DSSUR LP DMD \& R SHFHWR RIWLCDOFRWAG VKLY BHBXAIRQLQ UMGDOYDOHZ DV FRQUGHHG DRKDQIHLQHAN DM IMZ D/ DAFRXQIMG | RURQD SURGHRAMYHEDUY
DOGWXVWH&RP SIQ Z L@UHR G DEAWRDOG-BUHADIROH SHOHRYHMHUP DGEHUR \KHXVH XODYHYI RUHTFK QLAWY KHLP SCRAR \KLY FKDQIHRQWH\ HOU
HEG' HHPEU ZDVIQLGRUDHWR' HSWADNRQH SHOHR P LARQ ([ FOGQ) WHLP STAWR 3UR KD DQGLGRRP HVS HY \KHFKDQIHUAKOAG
0D PLAORQGFUDHR 1 HMFRP HOEGD GFUDHWRYDIE DG LOWG 1 HAGFRP HSHKDUHI RAWH\ HOUHQGHG' HAHP BHU

$ LLAD \WDQG HQILQHP DIQMDQRH

7 KHPRWR VAKHEXGGLQSHRAIRQY DG UHEDLY DOG URAWH P DQMIDGAH FRWVI RUDBDIURI WIQG HILGHY DHKDUHGVR O DIQMDGAH P DMUDGY DG WSO
H SHOH DVIGRXUHG 7KH&RP SDQ DR KDV3 SRZ HUB\ WHKRXU. DJUHP HQV UHDAG \R FHMEQR W DURDMHILGHY Z W H WLCDOHYIFH SURYIGHY 8 QaHU
\WHHDIUWHP HQV Z KIFK \WH&RP SO KDV GHMIP LGHG HHRARYHD WD HY/\KH UMN DQG FHDAR DQ REQI DR DARADMS Z W \KH P DIQMDRH RO VKAK HILGH/
\R \KH FRQMSDW H SHOH LV UFREHE ARP P HQXUDM Z W HIFK KRXU I BZ Q RQ DR HILCH |, Q WWDIRQY Z KHIH WH SD P HOWV R \KH FRXQMSOW R RV
X IAHM® P DRK WHOYHOR VHYFHY UHFHYHG GAUQ) WHSHIRG H SHQHLY BHFRGHE R DMAEL KWICH EDUY RYHAWHWLP R WH DI UHHP HNEDHG RQRXUEHW!
HAP DM R H SHARS | XU DLUAIDN WK DARY ) RUIW HILGH P DQMIDGAH ARAEAV \KDAGR GRARBQ HIUMN \R \KH VHLYLEH SURVGH \WH &RP SDQ UHFRUBY

H SHOHRQDWP HOQG P DALIDY EDVYZ KH DQHILGHUBRUHYHIANAY/SOFH 0 RAl LFDARQAKDALI QI LFDQE® HKDGFH\WHRSHIDAY SHIRP DFHRUH \WMXGWH
XVHXODYHVR DURDWWRUHQILGHY DU FDSMUT HG DQG 0P RMY HGRYHUWHUP 0QQ) @HR \WHDXHW

* RREZ LODQGLQNQILEEGIDWHN

7KH&RP SOQ CBSTHY DI QUYDOH EDHS LP SOIUP HYNMMNR \WHFDW LY YDOHR JRREZ LG LQEH LQW QYHS LQIUIQI LEGI DAHV RQ DQ DQQWOEDAY D/
R 2AREH) RUPRUMAHIUIXHQ® U FHWSEQ HYHQV RUALURP WBGRHY LQAFDM \WDADQ LP SOUP HOAGRW P D KDYH BHHQ LGRXUHG 7KH) $ 6% \NDQEDLG 2 7HIM)
,QEHLQWM/ LYHS, QEQILE®IS \WHIVI R, P SOUP HQV JLYHY FRP SDQHY/\WH RONRQWR SHURUP D TXCIMMBALYH DAFAP HQAR GHMP LGHZ KHAHUWA/P RUHANHD \KOQ
QRAKDADQ LQGH LQW @YHS LQBQILE®  DAHAY LP SOLHG UDKHWDQ FOBXDY) \WH | QUYDOH R \WHLQCH LQ\M QYHG LB LEBI DRHN7 KH&RP SO DERSMG \MLY

\NDQEDL QG KDV DBSHG \WH SURYIMERQAR LW DQQXOCLQCH LQWM QYHGLQBQILEG DAHAP SOUP HOAMMIVRU

7KH&RP SO | LW\ HY/D TXOIMIAYH DSSURTFK DQG D] H YDURXY | CRRLY VR GAMIP LGH L HYHQIV DQG FLURXP WIIZRHY KDYH D HRAMG \WHI DUYDOHR
\WHIRREZ | QDG LQEH LW QVHGLQBQILEGIDAHV |, | WHERP SDQ GHMP LGH/IWYP RIHONHD \WDQ GRAKDARHDRHNDOHP D EHLP SDLHG \WH&RP SO0 \KHD
XVEY/ \KH TXOQIBAYH DSSURTFK R DA/ \KH DIVAAY | LUYDOH DQG 0P RXQAR 1P SOIUP HQAS VD UAKOR WH &RP SDQ YV TXODMMAAYH DIDOVHY SHIRP HG GAUQY
\WHERP SIQ FRFOGHGIWZ D/P RIHGNHD \KDQ QRAKDARHI LUYDDHVR W RREZ LODQG, QGH LQW QYHG QBRI LEGI DAV Z DI BDAMNKDQWH ALY 1O
YOOHDQG \WHH R DTXOQIBMYHDAHRP HOAZ D/QRAGHHADY

, QI LEG! DAV SUP DU FROMAR  CFTXUHG BDHRTS WKW WK FHMEQ DLSRWRZ GHG JDM/ DARKIFDIRIVO LZ D, QMODARQDCS LSRYWWINH R DQG
OUEQ) \GWVDFAHIQGRP HAF \GWARQARDGOLSRW DG AHMIQ



LQEQILE®! DAHV BFRIQ) HG 1URP \WH'$ L7 UDQ CFTXMMRQ 7KH | RTBZ LQJ \BE®1 LV D\KP POV R \WH &RP SDQ YV LQNQILEGI DAV Z KLIFK D LGFOGHS DV D
RP SRHR 2 \WHUDWHIVIQWH&RP ST VE&RQRIDMYDDFHEKHADYVR ' HHP BHU DG

<HUHEG' HHPEHU <HUHEG' HHPEHU
© HIKWG DYHDIH * LRWFDUW 1Y $ FPXP XOMG * IRWADW 1) $ FPXP XDMG
10P @R XVHXOMH LQ\ HOWY DP RXQW DP RUA] DRRQ DP RXQW $P RUN DARQ

&XVIRP HUUHIWRQKLSV P DINHIY
DIWHP HON
7\UDG-P DUWWBCHQEP H/
2 Z QGGRP HAF \BW ,QEHLQWM QD QD
| HDHGGRP HANE\@RV D
1 RO FRP SHMDIUHP HQW
* DMODHKRBG WKW
7RED

D 8 \HXQOHR GDHGVERWLY EDHSE RQWWH MG GDH\M P

" XUQ) | RAW TXDUMU IRGZ QY \WH &RP SOQ IV DFXAMMRQ R DEAWREIOVERN DAL HZ <RIV / OF XDED $ LLBRW\KH &RP SOQ P DCH WH
GHALP DR WDADDR (W RZ GHG GRP HUNF V@RV \KRX@ EH DAL GHG DQ LQEH LM @ H DQG Z RX@ WXV QRAEH \KEVRAR | XUKHUCP RWY DIRQ LGFOGAQ) \WWRH
\KDADUH RZ GHG EXWGDHG \R RKHUFDWHY |, Q DEAWRY GAUQ) | LIXIXDWAU \WH &RP S CFTXLUHG DEAWRIDOVERN DN DKIQI\RQV 5 R 5 HIDQ
1 DARQDCS LLSRWYZ KIFK Z HIHDOR DM GHG DQLQCH LQWIAIH $ P RY RKHJICRRLY \WH GHMP [CDNRQWDADTOR \WHERP SDQ VRZ GHG GRP HUE VRV \KRX@ EH
DAL GHG DQLQEH LW @ H Z DV GH VR \WH & RP SO IV WHDWHP HQAR WH PXUH/AN] H DQG LP SRUBFHR IWRSHIDARQY DAL HZ. <RMIV/ D XD@EDS$ LSRG
© DKQ\RQV5 R 5 HYIOQ 1 DIRQDOS LLBRWWHYXY Z KHQ WH &RP SDQ | LLYXABH) DQ VHLYLFH VR WHH DLSRWLQ BRHAY HOW 7KHLP SCRAR WLV SURGHRAYH
FKOQIHLQOAFRXQIY HAP DMLVLP P DMIDD

7KH DIJWIDM CP RWY DARQ H SHOH IRU DG ZDV  PORY PIAORY DG PLARY WSHANHY (\WP DAMG DIJBIDM
P RWY DARQH SHOH I RUWH I LYH \XARHHE.Q) \ HOLY DQG \WHUHD \WULY DV | RTBZ V +  PIAORY +  PIAORY +  PLAORY +  PLORY
+  PIOR) DGWHIOIWE  PLARY

5 HHXHUHFRIQURY

7IANHV\RTS DUH LQWWDED GH HUMHG DV/$ LU LF QCELON 3DXHI HJUBYHH LY BFRIQ] HG Z KHY WBQUSRMBNR) LY SIRYIGHS $ LU LF QCELOW SUP DU
UHBUAHOV WENHIV VRGS | RUIXUMUH WDYHOGDAR DQG HMP DAMG UH XQB/ DG H AKOQIHVR WANHIVARTS | RUSDAADYHOGDMY 7 KHP DNVUMW R \WH &RP SDQ IV WANHV
\RG DUH QRQUA XQEE®! 5 H XQEIEGI WANHIV\KDADLH\RTS EXWIRNGZ Q RQWHWDYHOGDM FOQ EH UHKVHG | RUDGRMHUI QIKWXS \R D\ HDUIURP \WHAMR \DB! RU
HXQ@EG $ \P DOSHAQIHR WAHV RUSOMPONNHN H SILHXQAHG 7KH&RP SDQ HXIP DAVKHLP RXQAR WANHIV\KDAY SIUHXQRVHG DG UFRIQ] H/AKRK
[P RXQVLQ3DXHI HJUYHHXUQ) \WHUHEHP SWRQP HARG EDHG RQVAKHX GG QIKWEDM 3URNR 6-BAP BHJ | XQB/DARADMSZ W WANHVLQZ KIFK
DSDAHYHJAGQRANKRZ XS | RUDI QIKWZ WRAWADIGRHIGY Z HIH CEGIVR EHUHKHG RQ DIRKHUI QIKWRUXS R\ HYHP ROV 2 Q6HBWP BHU BRAKZ KX/
P SBP HQMG D 1 R 6KRZ SRIR \WDACSSTHY R QRQUH XQEIE®! | DU \KDADH QRAFDFHBG RUFKDQIHG B\ D &X\WRP HJDAGDIVAD P LOAM/ SURUWR D | QIKW/
\AKHEX®G G-EDWMUH YOS RQ WH &RP SDQ V UHYHDXH UHFRIQUR) SRIA UYHDH LV QRZ. UHFRLGHG DAXKH | QIKWEDAM | RUD &XWRP HUZ KR GRY QRARKDQIH
KIVKHUMHDY DQG R KLY KHJIXQBY $ P RXQVFRTDAMS | URP SDRHIHY | RUDGRAIY VHYLFHY \KAK DV EDJJ DI H QG RKHUIHAY/ DUH JHHDD UHFRIQ] HE DY
2 \WHJUHYHOAHZ KHQWHVHLYLFHLY SURYLGHG Z KUFK LVWSLFDED \WHI @IKWEDM

TKH&RP S VSRIA VR UHFRG UHYHXH | RUWH HFWIP DMG \VSRMIHR WANHV  LGFOAQ) SDMDOMWANHV - RGAH \WWH | @ KWAEDM KDY SDVHG XQaHJWH
UHGP SWRQP HKRG , QUWIOVSR@I HHXP D DHURAHD DEVMMG DG XAP DD



11T HE RFHWHWANHVH SIUH Z KIFK LY WSIFDD \& HYH P RQKY DNMUWH R LCBOSXURKDH QDM 6 SRAIH HANP DY DUH EDVHG RQ WH & XWRP HY KIWRUFDC
DYHCEHDYIRUDY Z HTDV DRAXP SWRQY CERAVWH & XVRP HY [ XMUHWDYHIEHKDYIRU$ WXP SRV XVHE R JHH DMVSRMIHHAP D FDQEHLP SCAMGE VHYHIDC
IDARY LFOAQ EXWCRAIP DGR | DUH LRBDAHY 1 DBH\DBY ABQIHY R WH &RP SO VIANHIY SRTAH/ ABQIHY WRWWH &RP SDQ Y UHXQG H FKBQIH DG
XQAMHGI XQBYSRIAHY RUHRCRP LF | DRRY

7KH&RP SDQ LV DOR UBNXUHG\R FRIAWAHIBQWY, HYDQG | HAVIURP &XWRP HYRQEHKDD R JRYHGP HADIHGAHY DQG WP VWKH/H EDFN R \WH CSSTFCE®
JRYHIP HABDHIMY RQ D SHIRAF EDAY 7 KHHWY HYOQG | HVIGFOGHS 6 | HEHDOWDQSRMBNROS HY | HIHIOHRXUMY AKDUHY DG DLSRWSDWHIHUI CROW
FKOLIHY 7 KHH LA VDU FREDARMG 1 URP & XWRP HY DARHUP H\KH  SXURKDH WHUMANHV. EXWILH RAKFOGHG LQ 3DAHI HUUYHOH 7KH&RP S BWFRB/D
QCEON XSRQFRDANRYI URP \KHEXWRP HUDQG UHDHYH/ARHAIDELOW Z KHYSD P HWDUHUHP WHG\R WH CESTFCEGHI RYHIP HABCDIHA

) HIIXHONOHUSLIRIUP

7KH&RP SDQ WHFRB/DICEMN | RUKHHXP DM LGRUP HAMEOARWR SIRMGQ) | BHWDYHOXQEHUIWI BINXHQNOHUSIRIUP | RUDTDP RXQVHIGHS | URP
| @I KAERYLWY \KDADUH H SHAMG R EH UHGHHP H5 | RUIXUUH WDYHD 7 KH P DIMG LGFUHP HQBDFRINGFOGHY QUHPASDWHI HUFRIV\KFK DV 1 XHD | RRG DG RAHU
RSHIDARDOFRIV EXVWERVQRAGFOGHDD . FRQUBXMRQR | L HGRYHKHIG FRIWRUSUIR W

6 RAKZ HIADOR \HIY | BINXHON O HJSR QN DQG UHDAMG VHYLFHY VR FRP SDQHY SDWASDIVY 1O W1 HNXHNOHJSUIRIUP ) XQB/ UFHYHG I URP \WH\DBIR
\WHH SRIQNV DUH CFFRXQMG | RUXMQ) \KH UMGKDOP HKRG 8 QEHUVAY P HARG WHERP SDQ GHMIP LGHE WH SRIRQR 1 XQBY UHFHYHS \WDAHDM \R | UHH WDYHC
ZHHPXUWHQ® BAWDAG\REH — SHIFHQAR \KH P RXQAHAHYHG XQAHUWH&RP SDQ V5 DAIG5 HZ DG SIRIUP DVR ' HHP BHU 7KHHIP RQNVDH
GH HUHG DO WHFRIQ] HE DV3DAHI HUBYHXHZ KHWHXAIP DM | BHHWDYHILY DUB/DHI BZ Q ) RUDDSR QV\RT\R EXMCHN SONGHY \KDADHH SHAMG\RH SILH
XQUHE WHERP SI) UFRIQ] H/ASROYHIQDAFREDGAHZ W \WHUHE-P SWRQP HKRG 7 KH&RP SO VARQRICDMS ACELAW DARADMGZ W \KH\DBIR | BTXHYY
|OHJSROVDGRI@KWAUHGEW ZDVISSK IPDMD  HARQDYGG — HARQDVR ' HHPBU DG UASHAWHD 7 KLV QCEAOW LV IGFXGHE DY
SOWR $ LU7 U LF QCELOW LQWHE&RP SDQ V& RORIEDMS YDDGFHEKHW

CXUQ) IR O \WHERP SI) LGRUDHG\WH P RQIAR \SRAMIH UHFRGHE DARADMSG Z WK | HNXHWO HUSRIQV\RTS \R EXMQHN SONGHY D/D
UAXOWR FRMXHGP RARUQ) R 0 HP BHUUHE-P SWRQ LRI DQG BHKDYIRUXQEHUIWS DRIG5 HZ DB/SRIUP  %DHE RQD VK| LFHQATP RXQAR KIMRUFDOGDI
DQGO0 HP EHUDMEX\M/ REHYHSMGAH\WWHGQH. SIRIUP Z DV OXGRKHGLQ \WHERP SDQ. GHYHBSHS D SUHARMH WBMMFDOP RGHOR DDD] H\WHLP RXQAR
\SRMIHH SHAKG ,Q HAWP DY \GROYH WH &RP SDQ \BNHY LQR CFFRXQAKKH 0 HP BHLIV SDIEHKDYLRU DV Z HIDDY HYHIO! CRRLY \KDADUH H SHAMS \R EH
|QAFDIYHR \WHONHIKRRG R | XUMUH SRIQABHE-P SIWRQ 7 KHH I CRRY LGFOGH EXWDH QRAIP IMG\R WXUHZ W SIRIUP SROVCFRXHG LQWHSIRILIP DG
Z KHAHJRUGRAIKH PXAXRP HUKDY D FR BUDQGHG FUHAWADG 7 KLY FKOQIH LQ HWP DM Z KIFK Z DV BFREHG RQ D SIRGHRNYH EDAY HIHAMH 2 RREHU
IFUDHG 3DAMHIHJBYHVE C5SR IPDAD P LEIRQ | RUWH TXOWUDGG WH\ HIUHIGG' HAHP BHU $ IWUFRQMGHDIRQR SUR IKDUQ) DG
\§ H/ WHIP SCAWR \MYADQIHWR GNGFRP HZ DVIRLGAWDHR . PIARQ RU SHUYDME DQG' LOMMG\KDUH | RAWH\ HOUHQGHG' HRHP BHU 7KH
KUIKHANSRMIHUDMLYH SHAMG\R FRQMMHLO KRZ HYHU \KHSUHRMH UAYHOXHLP SR LQQRAEH GHMIP LEEGIXQADWH CRMIOQP EHUR- SRQAHE-P SWRQYY
| ROMHSHIRGLYNGRZ Q

$GHINQ)

$ GHMMQ) FRAVDUHFKDLIHG\R H SHOHDYIGRXUIHG $ GYHINIQ) DQG SURP RIRQYH SHOHIRUWH\ HOWHXEHG' HAHP BHU DG ZD/

P LARQ PIARQ DG PLARY WASHAYHD DQG LV [GFOGHS DV D FRP SRHOAR 2 WHURSHIDAY) H SHH LQ \WH CFFRP SDQ LQ) &RQRIADMG
6VDMP HOWR , FRP H

6KDUH EDVHG( P SR HHFRP SHODIRQ



7KH &RP SIQ KDV \KDUWH EDVHG FRP SHQDIRQ SOV FRYHIQY FHINQ ( P SR HY/ LFOAQ) ST/ FRYHIKQY \WH &RP SDQ IV %G R ' LHRARY 7KH
&RP S CFFRXQIVI RAVKDUH EDVHG FRP SHODIRQEDHG RQIWJIWDQAEDMI QUYDOH 6HH1 RM | RUNXUKHILQ RIP DR

) LODCADOGHLYDIRYHLOWAKP HOV

7KH&RP SIQ CFARXQW | RUI LCDGR.DOGHYDAYH LOWAKP HIW DAYCLU YDOH DQG DSSOHY KHEIH CFARXQIY . WXBV Z KHIH CESURSUDM 7 KH&RP SR X\ HY
YDURXV GHUIYDAYHLQXKP HON LGFOXQQ) MIVXHD RXGHRO XQBDGHE JDRICH DQGKHDMY ROEDHGE GHUYDAYHY \R DMP SWR U-GFHWHUMIR IWH SRKUHR
MM XHOSUFH LGRBDAY 7 KHH LOXMKP HOV FROIMASUP DUO® R SXUAKDHG FDDRSWRY/ FRIU WKAMBY FDD\SWHIB/ SYWSWHDG/ DQG 11 H5 SUFH \Z 05
DI UHHP HQWV DG XSRQ SURSHUT XD LFDARQ DUH DFFRXQIMG | RUDVFDK | B2 KHEJHY 7 KH&RP SDQ - DOR KDV LQMANDM\Z 05 DI WHP HOVWR FROMHWD SRIRQR
LW L[ H5 UDM G-ENR | GO UDMY DQG KDV\Z 05 DI UHHP HQW\KDNFRQMWAHEEQ | DY) UDM GHEAR D1 HG UDM 7 KHH LQMAINIDM KHEI HY DUH DSSURSUDMY
G QDG DYHWHUI LUYDOHKHEI H/RUDVADK | B2 KHEIHY

BLGFH WH P DWW R \WH &RP SDQ V| LQDGRDOGHYDAYH LQKIKP HON DUH QRADGHG RQ D P DUNHAH FKDQJH \WH &RP SR HWP Dby \WHUI DU YDOHY
" HBHIEQ) ROWHWSHR LQWAKP HIMKH YDOH/DHGHAMP LGHGE. \WHXVHR SIWHADOHP HKRG/RURSIRY YDOHP RAHY Z [\ DAXP SWRQYCERXWARP P RAW
SURHY/ EDHG RQWRVH REHYHS LO XQGHOLQ) P DN $ AR MQRH\KHIH LV QRAD UHITE®! | RZ D P DUNHATRUNIAIXHD WH &RP SO P XWARXIP Db \KH | XUMUH
SUFH/R MIANXHOLQ RGHUVR P HDKUH WH H 1 HRAYHHW R WH KHEILQ) LOXKP HQWVLQ R VAN FKDQIHY/\R KR SUFH/ ) RZ DU MAMXHOSUFHY DUH HXWP DAG
\WURXIK X\M} DARQR  DWBANXNADOEDHG UH IAMRQHMXDNRQZ W GO URP P DINHANVRZ DG SUFH/R ENHFRP P RAMAY 7 KLY HIXDIRQ VAKHQ DOWMMG | RUFHEIQ
LWV \XFK D/MBQUSRIBIRQ PRIV \WDADHWBIMG LOWHERP SDQ VI XHOBXUKDUQ) FRQMFWZ WK IWYHIERY

) RUWH HIHAYH SRMRQ R \VHMBG | XHOKHGIHY \WWH &RP S0 ARGV \WH DIVRADAG JOQV RUGWHY DY D ARP SRHOAR ) XHODQG ROH SHOH LQ \KH
&RORIDMS 6\BMP HUAR |, FRP H ) RUDP RXQWV BBUAHQIY LCGHIHRAYHHY DY GHIGHS RUFKDQIHYLQ I QUYDDHR - GHUYDAYH LOXKP HQV | RUZ KUK KHZIH
CFFRQIY LV QRACSSTHG \WH&RP SDQ WHFRGY/ DY JOQV RUGRWHY DV D FRP SRHAR 2 \KHU JOQV GWHY GHVIQ \WH & RQRTEDMS 6\BAP HUAR |, FRP H
$ P RXQN \WDADUH SOG RUBFHYHS 1Q ARQGHANRY Z LW \WH SXURKDH RUVDBI R | LCDGALDOGHIYDIYH LOWKP HQV LH SUP XP FRIWVR  RSIRQ FRQMFW DA
FOWI LHGDVDFRP SRHIWR 2 WHJ J0QV QWY GHMOQWHERQRICDAG6\BMP HOAR |, GFRP HIQWHSHIRGLQZ KIFK \WHLOXWKP HINVHAMBY RUH S $ @FDK
| GZ \ DARADAG Z W SXURKDUQ) DG \VHIQ) GHUIYDAYHY DUH FDWL LHG DV RSHDIY FDK | BZ VIQWH& RQRICDME 6\BAP HMWR &DK) BZ V Z MQ&KDJH/LQ
AHVIQDAVHNDQGADEMMY 6HH1 RM 1 RUIXUKHULQ RUP DARQRQKHEIHIFFRXQIGY DQG ! LDGADOGHIYDRYHLQKKP HOV

7KH&RP SDQ FIOI LHY/IWFDK FRIDMDOSURYLGHG R RUKHT | URP FRXQIMSDMEY 1Q D GHV SURHIBANRQ RO WKH & RQRTCDMS DDIGRH 6 KHND LOWAKH
| UYDOHR WHGHIYDIYHSRIMRQ/Z MW \WRHFRXQMSOMY 6HH1 RM | RUIXUKHILQ RIP DIRD

6R \EDUHFDS\BI] DINRQ

7KH&RP SIQ. FCBAB HY FHYSEQ LOM CDOD0G H WCDOFRV UHIMMG R \WH CFTXMMRQ DG GHYHESP HOAR  LQMCDOXVH VR \B DUH GAUQY \KH CESTFDARY
GHYHESP HQWEIH/ R SURVIAV 7KH &RP SDQ TP RWY HY \WHH FRIV XMQJ \WH WELJKWICH P HKRG RYHJ\WH HAWP DAMG XVHXO@H R \WH \R\EDH Z KIFK
WSLFDI WQIH/IURP |LYHVRILIMHD\ HDY & RAVLGRXUHG GUQ) \KHSUHIP LY SURWPWRUVKH SRIAP SBP HABNRQ RSHDIRQWIIH/R \KHSURVRNIIHH SHOHS
DVIGRXUHG & DRI HG FRP SXMUVR B DUH LGFOIGHG DVDFRP SRGHAR * URXQG SURSHWV DG HTMXLSP HQNQWH DFFRP SDQ LQ) & RQRTEDMG YODGFH 6KHMGH
R PP XDAGGBUADNRY ZD/  PIARQDYG  PLARQDN HHPEHU DG UASHRAYHD &RP SXYMUVR \ DIH G-BUHADINRQH SHOHZ DV

PIIR) PIORY DG PLARY IRUWH\ HOW HEG' HHP B DG UASHRAYHY DG LV LGFOGHS DV D FRP SRHOAR
" FBUHALDINRQDQGCP RWY DRQH SHOHIQWHIFFARP SDQ QY &RQRIADME6\BM HYWR , FRP H

, QFRP HW H/



7KH&RP SDQ CRARXQWVI RUGH HIMGLGRRP HVE] HY/X\M LQJ D DXANIQG QCELAOW P HXRG Z KHIME\ GHHUWHGY  DAHVDQG ACEOMY DHBFRIQ] HSEDHG

ROWH\E HIHAAR \WP SRUDY QI HIHZAHY EHEHHD \WH | LCDQRDOWBAP HQVDQGWH\E] EDUVR  DAHVDQG (CELMMY D/P HDXUGE PXUHAHIRMG\Y DM/
7KH&RP SDQ DOR HYDODM/\KHGH-G | RUD YDODMRQDIBRZ DFHR UHBFHGH WG\ DAVHMR HIP DAMG UFRYHIEGICP RXQN

7KH&RP SIQ IVSRIA IRUGFREAQ) LOMIDGG SHIOW/ DARADMS Z W XGFHWIIQWT  SRIMRY/ LV \R UHFRIEG \KFK WP V/ DV D FRP SRHOAR LGFRP H
EHRUH LGFRP H\I HY 3HDGMY DUH BFRGHS 1Q 2 \WHU JOQV RWHY GHVDQG LQMIXMEDG RUUHFHYHG LV UFRGHG LQ , QMMAH SHOH RU, QMIMMGARP H
UASHRAYHD 1Q WH & RORICDAMS 6\BMP HOAR |, FRP H $ P RXQIV UHFRUGHS | RUSHIDOWY DOG LOMMAHDAG \R XGFHWEIQWY  SRUMRQY Z HIH LP P DMIDOI RUDT
\ HOWSURHOMG

SREAHNDIRQ UM

$SSRIPDMD  SHFHQAR \WH &RP SDQ VI XOWP H HNXAYDBA( P SER H DH XQRQ] H3 DQG DHFRYHIG B FRIBARYH EDJDQQ) DIWHP HON 7KH
&RPSIQ P OIH/ WY UM B POQBQQ) SRUMYH UHINRQKISY Z W W ( P SR H/ DQG LW ( P SBR HMT 5 HBUAHQEBIYHY 7KH P VUMW R \KH &RP Q) V
XQRQY H3( P SR HY IFOQAQ) IW3IERW 0 HKDQFV 50P S 2 SHDIRYY 3URMRQQ) DQG) UHIKVE JHV ) QIKVES WHQEQN 0 DAUDOSSHADIMN ' VSDRKHY
) WKN&WZ 7WNQQ) , QMKARY ) QIKWSLP XDRU7HKQADY/ DQG) CAOMNY0 DOMDIRH 7HKQADDY DHLQ GVRXWRYY RQ QERUDI P HOV RUKDYH QERU
DIUHP HQVZ KLFK Z L@BEHRP H P HIEE®IZ MAQRH\ HIU 7 KHH( P SR HHIURXSV BBAHIASSUR LIPDMD  SHIFHAR \KH&RP SO0 VI XOWP HHIXYDBLY
(PSR HVD/R ' HHPEHJ

7KH&RP SDQ DWP SMRP LQP 1] HIWFRFHMDNRQUAN Z W B DBAR IWFDK FDK HIXLYDBOV DQGLIWLQYHAR HYERINRIR 7 KLYV CFFRP SDKHGE
QAYHMI\ LY DG AP MY TP RXQVIP RY Gl HHQWARXQM SN WHWSHR LQHXR HIVDQG \WH P RQNQHAMG QDY LQAYIGOOHRXUMW RUPRH P O/
IXQG

7R P DEIH UMN DARADMS Z W | LCDGRADOGHLYDAYH LOWKP HQV KHTS \WH &RP SDQ \HBRN DQG Z L@SHIRAFID U FRXQM.SOMAY EDHE RQ FUHaY
DIV @P IWIWH SRAKUHVR DMQIGIFRXQMSON DG P RQRW\KHP DUNH/SRIMROR \WWHSURIUP DQGIWUHIMYHP DUNA/ERIMRQZ [\ HIFK FRXQMSDMY 7 KH
&RP S DOR KDV DIUHP HQWV Z WK FRXQMEDMEY FROEIQQ) HI® \MP LDARY UKW DQG RUEMAMDOFRIMMBOSURYIMRYY/ Z KHIE  VHRXUMY LV UIIXIUAG LL
P DUHAIMN H SRKUHH FHHB/D\GHA LHG \WUAKRTS P RQNRUFUHAWDY VI DOEHBZ. FHIBQGYHY & RIDMDOG-SRUW SURMGHG\R RUKHTS | URP FRXQAMSDMAY
HYH\R G-RUDH EXWRARNUID HIP (DM \WHRMHEWINN DARADMGZ LW WHERP SDQ VKHIILQ) SRIUP 6HHLRM | RUIXUKHIQ RIP DIRQ

$VR ' HHPEU WH&RP SIQ RSHIDMY DQ DOYRHQ) GHADDR ZKIFK DHYDUDIRY/R WHYRHQ)  )RIZIQIWH  CFDAMMRQR
$UTUQ WH&RP SOQ DORRSHDAGDIGHMR VRHQ)  V EXVKHHOUADVZ HHUP RYHGIURP WHERP SO0 VRSHIDMRY/ SURMRWHHIGR 6HH1 RM
| RUIXOMHLQRIP DIRQ |, | \WH&RP SDQ Z HIMXQDEBIR DFTXUH DGAWR OO LA VRUDAWRADMG DURD VEDWI URP 9RHQ) RWVRHQ) Z HHXQEBIRUX LA
\R P ONHWP HD GHIYHIH/ R DURIIVRUVR SURYLGH DEHIXDM VKSSRW RUIW SURGEANV \WH &RP SOQ IV RSHIDNRQY Z RX@ EH P DAUDD DEYHYHD [P SCRRG ,Q
DEAMRY WH&RP SO Z RX@ EH P DMIDD DGYHYHD LP SCAMS LQWH HYHQAR D P HKDQFDORUBHIXDRY WKHDRRADAMGZ W WHIYRHQ)  DURDWWSH
Z KHAHUD/DUAXOWR GRZ QIP HI RUSDWRUDTR \WHE&RP S0 VI GHARUBHDAHR DQHIDAYHSHRA-BWROE. \WHIOLQ) SXEQF 7KH&RP SOQ LV DOR G-BHIGHY
RQ \RBI \KSSTHY |RU DUADWHILGHY DQG FHYBIQ RKHU DURDWSDW DQG Z RX@ \WHHRUH DOR EH P DMIDID DGYHYHD [P STRMG LQ WH HYHOAMR \WH
XDMOEONVR RIDP HKOQFOCRUHXDRY IMKHDXRADMGZ W HILQH/DUGRKHUSOW

7KH&RP SO KDV KIMRUFDED HOMBG LQR DIUHP HQVZ MKVRP HR IWFR BLDQG S P HQAVDQG B DOV SDWGHY WDAFRQEIQ H FOMYLW DSHAW Z KIFK
SORH FHAEQ FRQ LGHWDUAIRNRYY RO WH &RP SO 1URP HQMUKY LQR FHAEEQ DUDQIHP HOW Z LW RKHJSD: P HOADQG R DOV SDWGHY 7 KHH DUDQIHP HQV
JHHID H WG ROWHWP VR WHSDWGHIKLSV GRHR Z KIFK PAUH® H WGEH RGO D 7KH&RP SQ EHIHYH/\WHI LQDGADCEHH IWWIHHDAGE
\KHH FOMYLW DSHRVR \WHH DU HP HOWRXE HIK WHUMWVLQYRYHS Z LW \KAK DI UHP HON



1(: $&&2817,1* 3521281&(0(176

2Q0D WH ) LGDGADOS FRRXQINY) 6\BEDLGY %R0G DQG \WH , QMIDINREIDS FFRXQIY 6\IQEDBY YRDG IWKHG FROMUIHG JIXGDFH RQ
UFRIQ] Q) UBYHXHLQ FRORIFVZ LW FXRP HY 7 KHQHZ IXLEDGRH HWEEDKHY DMQI B FR M SUGASGILQWHS FFRXQIY 6\IQEB/8 SADM $68 1R
Z KIFK LV\WWH UFRIQURQR  UHYHOHWR G-ELAAKH WD HUR SURP IVHG JRRGY RUVHLYLEHY\R FEXWRP HY/ LQ DQ CP RXQAKDAH GRW \WH FRQUGHDIRQ R Z KIFK
\KH HQMY H SHRAV\R EH HOVBG LQ H AKOQIH | RUWRVH JRRGY RUVHYLFHY 7KLY IXIEDIRH Z L0 HAADQ USRI RUIDQ] DIRQ WDAHWHUHQMY LOR FROMFV
Z AN PAKRP HY\R WU HUJ RRG/ RUVHYLFHY RUHQMY LQR FRQARN | RUWHWDQM HUR QRQ | LDGADODXHV 7KIV$ 68 L HIHARYH I RUI VDO, HOY DG LQMIP
SHIRG/Z MMQWRH\ HY BHIIQRQ) RQRUD\MY HRH-P BHU DG HD DERSURQ LY QRABHP WG 7KH&RP SIQ EHIHYHY\KWH P RWLI QU LEDQAP SCRV
R WV$ 68 RQIWOFFRXQIY Z LOFH L WHHIP LCDNRQR \WHLGRUHP HRBCFRWP HKRG | RUI BINXHQVO HUDFFRXQIGY  Z KIFK Z RX@ BDXUHWHE&RP SDQ \R UH
YDOHIWQCEQN HOUHG B &XWRP HY DARADMS Z 1\ | QKW SRIQWVZ 1\K D UHDIWYHI UYDOHDCSSURTFK. DQG LU \WH UATXLUHP HQAKDAKH&RP SO GVARQIXH
XVHR WHUMGOCP HKRGLQ DERFDAY [XQ0/I URP WH\DBIR | BNXHQWO HUSRIQMVR EXMGHN SINGHYLQ W HNXHWO HUSUIRIUP  Z KIFK Z RX@S DOR UATXLLA
\KH DERSWRQR D UHDMYH | UYDOH DSSURIFK. 7KH&RP SIQ LV ARQNMAQ) \R HYDODMWHQHZ. IXUGDQFRH DQG SOV \R SURYLGH DEAWRIOLG RIP DINRQ CERAVW
H SHAKG | LGDGADOLP SCRADD I XUAHADM

2 Q$ XIXW \KH) LCDQADOS FFRXQIY) 6\BELGY %ROG IMKHG$ 68 1R 7 KLY \WBQEG SURVIGHY IXLADGRH RQ GHAMP LQQ) Z KHQDQG
KRZ \R QWFRHIRQ) FRIFHOXGHIBQNYLQ WH | LQOGADOWEAP HQV 7 KHGHZ \WBQELG UATXLUAY P DRI HP HQAR SHURWP LQMIP  DQG DQQCCDAHAP HOVR
DO HM CELOW \R FRQIMXH DV D JRQ) FRIFHD Z WQ RH\ HIUR \WH QDM WH | LDGRLDOBIAP HQIV DUH IWKHG 7KLV$ 68 LV HIHRMYH [ RUILWADD\ HOW DQG
IQMIP SHIRG/Z MQWRAH\ HIY BHILQQQ) RQRUDWU HHP BHJ Z WK HI®D DERSIRQSHIP WG 7 KH&RP SDQ LVHYDODIMY \WHGH. IXAEDFHDG
SO/\R SURYIGHDGAWRIDA.Q RIP DNRQLERX\VWAVH SHRAMGLP STRADADI XMUHGDM
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&RP P L\ HQV

7KH &RP SIQ KDV FRQMPXDOREQIDARYY DQG ARP P LW HQV SUP UKD Z W BIDG \R | XMH SXUKDA/ R DURDW WD PHAVR  G-EWDQG GDH
DUDQIHP HV ' XUQ) \WH\ HIUHG-G' HRHP BHU WHERPSIQ SXRDHS  QZ ORADWURP URHQ) DG XWHG OUADWURP
\KLLG SDMAY | QDBAMRY \WHERP SDQ DOR GDHS OUADWURP WILG SOMKY BAMHG I URP \HYFHILYHR IWRGHUDURDIWAKUBH DGR
DGUPRHS R W OUADWURP \HYIFHGUQ) $VR' HHPEU WH&RP SDQ KOG LLUP GHIYHUHY/DQG ROWRQY | RIVRHQY

0$; DB 0%, DRADWVIRBZV
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7KH&RP OO KDVI Bf LELOM R \XENMA VIQ@KR WP REGHY

7KHERP SO0 KDVIBf LEMW\RVEVMMMO $;  IQTKR 0$; I REHVEIIQQQ 1Q

7KH&RP S VI LQDGADORRP P LW HQV DARADMG Z MK \KH %RHQ) 1P RGHY DQG DBAMRDOVKHGEG GHIYHIHY LQ \WH DERYH DRI WIRE® DUH D/
IRIBZV P LARQLQ HARQLQ HARQLQ HARQIQ HARQLQ DG  HARQWHHIW

) RUN DXGHLGD®H + RIDZ RRG, QMUCDARGDCS LLBRUN

Q' HHPEU \WH &RP SDQ HQMHG LQR DQ DIUHP HQAZ W 9457 D &RXQNV ) GUCD Z KIFK RZ QV DQG RSHIDMY ) RW DXGHEDBI+ RDZ RRG
, QMEDNRDCS LLERWWR RYHYHHDQG P DI HWHGHLIQDQG FROMKAIROR WHOLSRW7HP LGDD 0 RGHG] DIRQ3RMANYDFRIWRARH AHG P LORQ
,Q DEAWRQ R QI LFDQAP SURYHP HOV\R \WWH H MY 7HP LD WH SURWPNGFOGHY WH G Q DG FROMKANRQ R DQHZ. ILYHIDM&RFFRAIHS Z W D)
IQMIDNRDOSURAHALGY) | CAMN ) XQAQ) | RAWHSIRWRAZ LOFRP HALHA® |URP %4IRZ DUB & RXQIV \RXUAH/ EXVZ LD BZ WURKIK WHE&RP SDQ LQIWFCSCAW DY
P DQIHUR \KH SURVRWE RONKANRQ RQ \WH SURMPNL CRAH SHAAG \R BHILQ XQMDP LG\ XM 7KH&RP SDQ EHIHYH/ WDAGH R LW DI HG XSRQ URBILQ
RYHYHHQ) DQG P DL \WH SURMPVIVZ LOEH FRMGHIMG WHRZ GHUR \WH SURMPWRUCFFRXQI) SXERHY $ VKK LQWH & RQRIEDAG YODGFH 6KHMAH
&RP I LV H SHANG \R UHFRG DO LGRHDH LQ $ \WHIV FRQAKARG |RJRKHY DV WH SIRWRMY EXLOVDIRQY) Z 1\ D FRUASRIEQ) RAGZ Z \MQ &DSMIC
H SHEEWUY 1Q \WH & RQRICDAMS 6\BIMP HUAR &DK ) BZ V' DQG D LGFUDVH \R & RQNKANRY REQIDARY Z W D FRUMGRIEQ) FDK IQGZ 1R ) LDAQ)
DRV LQWHERQRICDMS 6\BMP HUWR &DK) GZ V' D/UHP EXIHP HQVDUHUHFHYHG I URP 94IRZ DUG&RYXQIV

+RAWRQ: AP 3 +REE\ $ IWBRUWV

7KH&RP SIQ HQMBGIQR DO HPRIQG® R $JBHPHIVE0 2% ZIW WHEIW R+ RAWRQ *&IW  HIHARYH -XCH \R H SOQG WH H M
+ RARQ+ RER. DULSRWWIADN $ VSIRMGGLOWHO 2$ \WH&RP SO DQGWH&LW KDYHHQMMGLQR DQ$ LLBRYS \HDQG/ HDHS JUHP HVE/ HDH  \RFRQUIRC
\WHH HARQR WY H SDOVRQ DQG \WH | LDGRADOMP V\RHIR 3HUWHO 2$ DQG/ HDH \KMY SIRMPASURYIGHV IRUD G 1LYH JDM LOMCDIRDOWLP LCDOZ W
IQMIDMRTOSDAHIHISIRHAQ) | CAOMY H SDOMRQR \KH H I VHRXUMY AKHANSRLQIVDGE XSIUDGHY \R \WH 6 RAKZ HIAIENHAFRXQAUDUD 7 KH SURWAALY
HXP DAG\R FRWW P LAIRQ DQGWH &RP SDQ KDV DIUHHG \R SURVGH \WH 1 XQAQ) 1RU DV Z HIDDY P DRI HP HARYHU \WH SURWRAW, Q UML) \KH FDSMIDFRW!
SRMRQR WHUQAWH&RP SDQ SD VI RUWKHLQM CDNRDO CAMW Z LOEHZ DYHG URP. \WHIQUWORFXSDER  XQMKHH SILDNRQR \WH/ HDH + RZ HyHJ



D\WWJUFARP SBINRQ R \WH SURVPWVWH & LW KDY \WH RSWRQ VR EX\ RXAMG RXWZ FWAY LOYHXY HOADAKH \WHQ XQP RMY HG FRWAR WH | CHOW 7 KLY SXUKDH Z RX@
WIJHJSD P HAR \KH SIHRXA\O Z DYHS FDBMUIDFRWARP SRRHOAR WOV RZ HG WH & LW $ GAWR(DD  VRP HSRWRQ R \WH SUIRWRAY H SHRMG VR 0D 1RU
UHQEDRHAW WDAZ RX@ BH XM HG XSRQ ARP SBINRQ R WH | CHAOW RIDOQWMKH &RP SDQ v GDH SD P HQV DAKH DULBRW & ROXMKRANRQ BHIDQ GAUQ) \WILG
TXDY DOGLYVHMP DMV BHARP SBIMGGAUQ) \WHVHRRQGKDD R
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XU ) HEDOW WHERP S IMKHG P LQRQ VHIRUXQHXUHG RM/ GH 7KH QR BHIUIQMIADN  SHIFHQWSD CEGI P L
DQQOD LQOWHDY Z W KHI LWBD, P HWP DHRQ6HBMP BHJ

,Q | R TXOW WH &RP SDQ HQMUG LOR IRUIGQIFD  \ HOUI GDMY WD [ LCDGAQ) DUDQIHP QN ZKHBE IMERWRZ HG D \RIEDR
PLARQIURP ) UHIFK EDING SDVGHIKLSV $ GKRXIK WH LQMIAXAIDAY RQ \KH ERURZ LQJV | GDMKH &RP SDQ HANP DM DALGH-BIRQ \WWDVFRQUGHIQ) WH I XT
HIFAR \KH 3 GIABUIAHWDDH BHH W LGFOGHS LQ \WWHWBQLRIRYY WH HIHAMWH HRGRP LF \ IHB RYHUWH  \ HDUWP R \WH GR0QV Z LGDEH DSSUK] LP DM
/925 PIQV  EDIV SRQN 3UGHASIO0NE [QMMMDUH SO CEGI P LOQQOM RY-XH DG’ HAHPEHU  IRUHIK R \WHGDQ/ DG \WH&RP S PO,
\MP LCDMWHDUDQIHP HOVIQDQ \ HIURQHWHUR WRHEDMY XQEHUFHIBIQFRQAUWRY/ 7 KH&RP SDQ - SBGEIHG ! RAULILAD WY FRTDALDO RAKHWDQLRANRYY

,Q6HBNP BHJ WHERP S IMKHG P LEIRQ \HIRUXQHXUHG QR GH 7 KH QR P DMUHG DQG Z HH UHEHP HG LQ I XORQ 2 AREHU
X\ L DYDOEBIFDK RQKDQG

2 Q) HELOY WHERPSIQ MG PLARQR HIRUXQHXUG GEHQMU GHO DK , QMY SO CEGI\HP L DO
RQO DK DQG6HBWP EHU  7KHGEHOMU/P D EHUGHP HG DMWHRSIWROR \WHERP SIQ LQZ KRBIDAIQ WP HRUQSDWURP WP H\R\WP H DADUHGE-P SIRQ
SUFH HIXOOWR \WH JUDAMUR \WH SUGFRSDOLP RXQAR  \KWH GHEHQIMUA SOV CFRXHG LOMBMDAKH GOM R UHEHP SWRQ RUWH\KP R \KH SUIWHWDDH/ R WH
WP DQQ) VAKHXGGSD P HQVR  SUGA.SDCDNE LOMIVWHIRY QVFRXQME\RWHEMR UHE-P SWRQ DAKHARP SDIEGIWDXY DMSOV  EDLVSRIQV SOV
CFROGHG LQMBMADAKH GDM R UBHGE-P SIRQ |, Q - DO \WH &RP S0 HOMMG LQR DR LQMIMAUDM \Z 05 DIUH-P HYAR FROMYALY |1 HG UDM G-EWIR D
|GDMY DM KRZ HYHU \WH LQMBMWADM\Z 05 Z D/ \MP LCDAG LQ" HAHP BHU 6HH1RM  IRUP RHLQRP DIRQ RQWH LQAMMDM \Z [5 DI WHP HQADXG
\MP LDIRQ



TKHE&RP S LV UHIXUHG W SIRNGHWEER. GINHY R FUHAWIR VXSSRWAHIROQ REQI DRV \WDADUIVH IQWHRA@Y FRUHR BXMCHW $ GRRXIK \WH
WY R FHAWIHDR R EDDAHWKHINRP WH P DVUMY R WH REQI DARQY R Z KIFK \WH - UHDW DUH UH GRS DY CCE QWY LQ WWH & ROWRDEDMGS Y/DDHFH 6 KHHA
2 XNMEQ) GIWLY R FAHAVWRUBG P L@RODW HHP B

7KH GHAERRN YOOH R \WH DXV SBEIHG DY FRIDMDO! RJWH &RP SO0 IV HRXUHG ERIRZ LQIV SUP DUO DUADWOG HYIQGY ZD/ BARQ IV
" HHP B , QDBAMRY WHERP SDQ KDVSBGEIHSDVRMR XS\R R IWORHQ OIADVDNDHNERRNYDOHR  HAIRQ LOWHFDH\KDAY
KDV REQI DARQY UHDMAG \R LW | XHOGHUYDIYH LQWRKP HON Z W FRXQAMSDUNA/ \WDAH FHHG FHMIQ WWUAKR®Y 6HH1RM  1RUIXUKHILQ RUP DARQ RQ \WHH
FRODMDCDUDQIHP HQN

$VR ' HPBEU 0JJ U DM DQQXCOSUGH.SOOP DXUMEY R GHBADQG FDSMIDBDHY QRAIGFOQQ) TP RXQV DARADAG Z W LOMMWDM \Z 5
DIUHP HONV QMR FCBABDGDAY CP RMYDARQ R FOBAMBDGBDH LGRHQYHY DQG [P RMY DMRQ R SXURKDH CRFRXQIY DAV HQV | RUMKH | LYH\ HDUSHIRG
HAQ ' HPBEU DGWHIIWUZHH — PLARQIQ P LARQLQ P LARQLQ PLARQLQ P LARQLQ
DG PIAORQWHIDIW

/ ($6(6

7KH&RP S VIGHAGFOGY  DURDWRQFDEMIDBDH LGFOAQ) WR%  V DVR ' HAHP BHU FRP SUHG Z WK | RAUDILUAUD WRQ FDSMIOBDAH
D/R ' HHPBEU $ P RXQNV DBSTFLEGI VR WHAH DU AKDATLHLGFOGHG LQ SURSH W DQG HIXLSP HWZ HH
QP L@RY/
) QIKWATXSP HQV
/ RN CFRP XOAMIP RWY DR
7REDHIEOH SHRHIRURSHDY GDHY ERK DURIIWDOG RKHJ FKDUHG \R RSHDIRY/1Q DG zZD/ P LAORY P LORQ DG
P LAORQ WASHALYHD 7KHP DUV R \WH&RP SDQ V\MP LQDORSHDMR/\SDFH DVZHDDY  DWADWZ KK LFOGV %V Z HHXQEHURSHDIY
®DH/DN HHP BHU ) RUDUAIDNWRSHIDIY GDHY DQG | RUWLP LQDORSHIDIRYY BDHY H SHIH LV LGFOGHE LQ$ LURIDWIHQMY DQG LQ/ DYAQ) 1HV DG
RKHJUQBY URSHAHD 1QWH & RQRICDMS 6\BM HR |, FRP H ) XWUHP LQP XP GDH SD P HQV XQEHUFDEABDGDHY DG QRIFDGAHDEGI RSHDIY GDH/
DQG UHQE\R EHUHFH YHS XQEHAKEBDHY Z W LQUWICRUBP DIQQ) \MP VIQH FHWVR RGH\ HUDY HRHP BHU ZHH
&DSMIO 2 SHDMY /)0 3 IDAON 2 SHDMY
QP LERY/ GDH/ GDH/ BXEGDH/ ®DH GDH GV
7KHBDW
7RECP LQP XP BDHSD P HOV
| RAN/CP RXQAB-SUAHI LOMMW
SUAHIWDOHR P LQP XP GDHSD P HW
1 RV PXUHNBRIR)

/ R \MP SRMRD
6HH 1RIRH IXUWKHU GHWDLOV



7 KHODURD WBDHY JHHIDD F3Q BH WHHZ HS TRURCH R | LYH\ HOY/ DAUDMY EDVHG RQ 1 IUP DUNAAYDOH DAKHHG R \WHEDHWLP 0 RWAURD WBDH/
KDYHSXURKDVH RSWRQV DARUGHIUKHHIGR \WWHGDHWLP DAVDIUP DNHAYDOH JHHDD @P WGWR DWIKMG SHIFHQMHR \WHOWRIV GH ICHSFRWIR \RHOURDW

CXUQ) IRUNTOMU  \WHERP SIQ HOMMG LQR DB DQG GDHECFN WBQLRAIRQY Z WK D\KLLG SOV CLUADBIWRUI RAWH\DBI DQG GDHEDANR \ER
YRHQ) OWADIW7 KHWBQURNRYY Z HH FRHG RQWH ADMR GHIYHY 1URP %RHQ)  DQG UAKAAG LQWH GHIYHY SD P HQVEHQ) POGHE. \WHDURDV
GWRUAUA® \RYRHQ) DG 6RANZ HIEHQ) IHXQEG\WH P LARQLQ SIRIBY/ S P HV VKOG SBHYRA® P DCHWR %RHQ) GAUQ) \KH SHIRG \WH DRIV
Z DVEHQ) FROXKAMS 7 KHH WDQUORANRQY UAEMS LQ GH HUHG JD.QV \WDADUH QRAP DMUDD Z KIFK DUH EHQY TP RMYHS RYHUWH\MP VR \KH UASHRIH BDH/
ZKFK DHERN  \HOW %RK R WHGDA/ IURP \KHH \DB! DJG GDHEDAN WIQLRNRYY DUH DFFRXQAMG | RUDY RSHDIY GDAHY 8 QG-UWH WP VR \KH GDH
DIWHP HONV \WH &RP SO Z LAOFRQIMH \R RSHIDAM DG P DQIBIQ \WH DURIIW3 D P HW XQGEHUWH GDH DIUHP HONV DM 1] HG 7 KH GDH DI P HOV FRQIBQ
QDG WP LADNRQ HYHOV LFOXQQ) WP LADMRQ XSRQDEHIFK R \WH&RP SDQ VREDI DARQV\R P DNHUHQBDSD: P HOV DG XSRQOQ. RKHUP DAMIDCEWERK R
\WHE&RP SO VREQI DIRQY XQGHUWH GDAHY DG \WIQELE P DIQMIDGFH DQG MO FROBUMRQ SIRYMRY 8 SRODWIP LADNRQR \WHGDHGH\R DEBK B\ \WH

&RP ) \WH&RP SDQ Z RX@ EH ACE®! | RUMBEDLS FRQMPMIOGEP DIH/ SRMED LGFOAQ) @P DIH/AKIHIGE \WH GWWRULQ FRGHRANRD Z WK WP DUNHMY
\KH DAL WRUZ KLGIWH LU W QRABDVHG VR DERMHUSDLY

2Q-X0 WHERP SI) \WQHGDODIUHP HQAZ LMK HIWS$ WU/ LG ,F DQGYRHQ) &CSMIOERS \R GDHRUMEBDHID R $UWWQV%  V
R HIW DADIUHHG XSRQ GDH DAV 7KH ILWMWARQMWG % 2DV GHIMHIG R HWD LQ 6HBWP BHU DGDVR ' HHPBEU WH&ERP S KOG
GHYVHIGDWREOR % VAR’ HIW 2 YHAMHH SHAAMG\MP R WHWIQARQSHIRGIRUDDY%  V \WH&RP SIQ H SHAMR DYHIDHOSSUR LP DMD \KUHH%
FROMMRQVSHUP RQK KRZ HYHU D/ARH&RP SO SUMRA® DQIRXGAHG D% VUP DQQ) DABRAKZ HWZ HHIURXQG-GRY' HAHP BHJ $ SRWRQR
WH% | GHARDAZ LOQRAEHGHIHIGWR' - HIBXQMDWH\HRQG KDD R KDV EHHQ SOFHG LQ R H XQIDHIFK AN WY DG \R EHFRQYHWG $ \RBOR
R\WH%  VOHRQRSHDMY GDH WROHRZ GH5 DG \E R DHRQFCBAIOBDH

7KH&RP SIQ KDV SOIG DG Z LAODFRQIXH R SO \KH P DRI R WH ARV VR FRQAMHYYKH DLWAII VR \WH' HID @YHY DQG SHIRP FHMEQ P DQMDFH
FKHANV SURUVR \WH GHIYHY R HOFK DILUAIDW7 KH DI GHHP R SD. \WWHAH FRQYHMRQ DG P DLQMDGRH FRWVLY D3 BDVH LGRHQIWH - XQGHUDSSTACE® CFFRXQMY)
IXAFH 7TKHEGDHWPVIROWH % VRQRSHDIMY GDHOGWHER % VRQFSMIDBDHFRGACHZ W \WH&RP SDQ VWP DQQ) GDHWMP VIRU
\WHH DURDWURP \WH RULGDOBGMRU Z KIFK WDQJH 1URP CBSUR 1P DAD WUH\R QGH\ I 7KHGDIQ) R WHWR%  VWDADHRZ GG B WHE&RP SQ LV
\NEVMFWR FHYSEQ FROGWRY/ DG \WHGDHWLP VOUHI ROVAYHO\ HOLY DNMUZ KLFK ' HBIDZ LAKDYHWKH RSNRQVR SXURKDH\KH CLUA D DARHWHD SUYDIAQ) P DN/
YDOH 7KH&RP SDQ DAFRXQNV | RUWH BDVH DG \KEGDH WIQLRANRY/Z W HIW D/ RSHDIY GDH/ H A-BWRUWHE R DURDWFOWI HG B\ \WH&RP SO DV
FCSABDBDWHY 7 KH\KEGDHYR \WH\E R FESMIDGDVH LRI WWDUH CFFARXQAG | RUDY GLHAWLGDGA.Q) GDAY 7 KHH DUH QR ARQIMY HABD: P HQIVDQG QR LI QU LD
WMGXODYDOHFRQAWR)Y DARADMS Z LW \KHWDQLRAIRD

7 KH DFFRXQIQY) | RUVKLY WWDQUORIRQ LY EDHG RQ WWH JXLAIGFH SURMGHS | RUGDHWIQIRIRYY ) RUWH FRP SRHOVR WKLY WDQUTRNRQ [ LG HG LQ\MLG
TOWU  DOGZ LW UASHWR Z KIFK \WH GDH LGRA-BURQ KDY EHHQ GHHP HG \R RAPXU WH &RP SDQ. UFRGHG DAKDLHR  DSSUR] LP DMD P LARQ GAUQ)
\KLLG TXOLAL 7 KH FKDUIH U-BUAHOV WH UP DQQ) HXP DMG FRIWDAKH \AKHXBG @DMR GHIVHY R HIK % W' HW L(FOQQ) \WWH FROMMRQ
P DQMIGFH DG RKMHUFRQUIPMIOFRIVR EHIGRXUWHG R WH&RP SIQ VBDHR WH % V\KDADUH CFFRXQAG | RUD/ RSHIDIY BDHY GHAR \KH | XWMUA
\KEBDHLGFRP HIURP * HIY DG WH U DQQ) XQ DYRITEGI DLUAD WBDH QCELOW HABEQKHG DVR WHIFDAMMRQ @M * XUQ) WHERP S0 UFREGM
DEAURID P ILARQIQH SHOHIRUWUHMHG HAP DMR FROMMRQFRWIRUWHHY% V7 KHFKOUH/UFRGGE \WHERP SI) | RUWLY WIQRNRQZ HH
LGFOGHED/DFRP SRHMWR $ FIXMNRQ DQG LQM IDNRQ FRAVIQ\WWHERP S V& RQRIEDMG 6\IAP HOAR |, GFRP HDQGZ HHLGFOXGHG DVDFRP SRHR 2 \KHU
QGHNQA&DK IGZVIRP RSHDIMY DR 1O WH &RP SIQ V & RQRICDAMS 6\BMP HOAR' &DK ) BZ V' DG \WH FRUMSRAQ) QCELAW | RUWLY WBQLRNRQ LV
LGFOGHE D/DARP SRHAR & XUHQAMICEL.OMNY DG 2 \WHUGRPXAUHMCELONY LOWH &RP SDQ V&RQRICDMS YODFH6KHAG IRDRZ DGR \WHE&RP SIQ V
% GDHWEGDHUHEONVIRU DB WKRZQEHRZ



QP AR %  GDH\XEGDHIDELON
YDDFHDN HA-P BHU
| HDH\KEBDHCAFBNRD
| FDH\XEBDHSD P HQN GHAD
YODEFHDN HHP BHU
| FDH\XEGDHLFFUHIRD
| HDH\XEBGDHH SHQH DGR HQV
| FDH\XEBDHSD P HQN GHAD
YODFHDN HHP BHU
D , FOGY/®DHFRHURQFRWED P HV

7KH&RP SDQ KDGMG\HYIFHR IW%  IGHADVR ' HHP BHU DQGDVDUAXOWHFRGHGDQ0CAURID P LARQFKOIHDARADAMGZ W \KHH WMRQR
\KHWP HEHE HHDZ KHQ\WWH&RP SO UHP RYHG\WHOWADWURP UHYHOKHVHLYLFHDQG Z KHQWWH HMMH FRQMMRQSURFHN

&20021672&.

7KH&RP SIQ KDVRHFDWR FOSMIDWRAN IWFRP P RQWRAN + REHYR \KDBW/R FRP P RQWRAN DLHHQIVBG\R UFHYHAYIGHIB/Z KHDQG UL GROUHG

B \WHYROGR ' LUHRARLY DG DUH HIMN®BG R RH YRM SHMKDUHRQ DXIP DAKLY \VKEP IMHG\R DYRMR \KHGEKDBHKRTHY $ W HHP BHU \WHERP S KOG

P LARQ\KDWH/R FRP P RQWRAN UAHYHG | RUMMKOGRH SXUXOQAR ( P SR HHHIXW SO/ R ZKIFK P LARQ\KDUAYKDG CRAEHRJWIOMS \WURXIK YOURXY
\KDUH EDVHG AR SHODIRQDUDQIHP HQWV 6HHL R \R\KH& RQRICDMS) LQDQADOS B HOVI RUQ RP DIRQUHIDAQ) WHERP SO VHIXW ST/

6728&. 3/$16
6KDH EDVHGFRP SHOWDIRQ

7KH&RP SDQ CAFRXQN | RUNKDUH EDVHG FRP SHODIRQ X LQJ) 1DUYDDH 7 KH &RQRICDMS 6\BMP HOAR |, GFRP HIRUWH\ HOW HGG' HAHP BHU
DG HOPVKDHEDFGFRP SHODRQH SHOHR PIAIRY PR OQG P LAIRQ UASHAMHD 7KHWRBDE BHH WBRIQ] HGLQ
HOLQQIVIURP \KDUH EDVHG FRP SHQDIRQ DUDQIHP HQV I RUWH\ HOWHXG-G' HAHP BHU DG ZD/QR\PDMIDO$ VR ' HHP EHU
WHHZD/  PLARQR \REDXQUHRIQ] H3 FRP SHODNRQ FRUMHINMG R \KDUH EDHG FRP SHODIRQ DUDQIHP HON Z KIFK LV H SHAKMG\R EH UHFRIQ] HE RYHUD
ZHIKAMGDHIJHSHIRGR  \ HOWY

5 BAMRMS WIAN XQWDQG WHAN JUDOW

8 QEHJWH &RP SDQ V'$ P HYGHG DQG 5 HABMG (TXW ,(FHOMVH3@R 2 (TXW 30T  MIUDQMS BAKMRAG WRAN XQW 2568V R FHIIQ
(PSR H/GUQ DG DQGSHIRIP DGRH EDHG UAMRRG AN XQW 23%668 YV  \RFHIBQ( P SR H/GUQ) 7KHIDUYDDHR 568V
DQG3%5 68 VIVEDHE RQWHFBRMQ) SUFHR \WH&RP SO VARP P RQWHFN RQWHEMR  JUDQA2 XBREQ) 568 VVYHMRYHWUHH\ HILY \KEMRAAHHDD \R
\WH LAV FRQMXHG HP SBR P HQARUVHLYLFH 7 KH 3945 68 V YHXMRQ 0 D \EVPAIR \KH &RP SDQ) W SHURUP DQFH Z W UAGHRAXR D \KUH\ HOU
P SBIDHIDIHR 5 HXO RQ, QrHXAG & CEMID EH R\ H/DQGH FOQQ) \SHADOWPY 52,&  |RUWHSHIRG BHILQRQ) RQ- DAY DGHXUQ R
" HHP B D05 WH LQAVIGOI FRQMMHG HP SBR P HARUVHIYLFH 7KHQ® BHUR 3%668 VYR RQWH YR DM Z LOEH LQMSRDMS EDHG RQ
\KHDHIIH5 2, & |RUWH GHIGHG SHURWP DOFH SHIRG DG WDQJHYIURP ] HR 39668 VDADQDYHIIH52 ,& R SHARQARUGZ HUR ~ SHIHQAR JUIDMG
39668 VDAQDHIIH52,& R SHIHQARUKLIKHU 7 KH&RP SDQ - WHFRIQY HY/DBH SHOVHRQ DL KWICH EDUY RHWH YHAMY SHIRG Z MW D). AKDQIHVIQ
H SHFOHGHWRWHQ®P B-UR 396 68 VH SHAMG\R YHWEHQJ P RAI LHSRQDSIRGHRANHEDLY



,Q DEAURY WH &RP SO0 JUIQAG DSSUR IPDMY  \WRADQG KDWY R XQUAMAWG WRAN DAD Z HIK\MG DHIH JUDQASUFH R 1Q
OSSR LPDMD  \KRADQG\KDU/ DD Z HIKWG DYH.DI HJIUDQABUFHR 1Q DOGLSSUR PDAD  \WRX\DQG KDY DADZ HIK\MG DYHIDI HJI UDQABUFH
R 1Q \RP HP EHYR IWIRDGR ' LWHRARY 7KHIDWUYDOHR XQUARMERG WRAN JUDQVLY DOR EDHG RQWHFBMQ) SUFHR WH&RP SIQ WARP P RQ
RN RQWHEDMR JUDQW

$ WP DAQQ HIDFHR XS W WD P IR KD/ R WH &RP S3Q IV FRP P RQ URFN P D BH DMKHG SXWXOQMR JUDQWV XQGHJ \WH (TAW 300
$ JIWDMLQRP DIRQUHIDAQ) WHERP S0 V5 68 VDIE3%6 68 VIVXP P O] HSEHBZ

$ @6 HAMPWMG 6\WAN 8 QW

© VB $YH.DIH
) DLU9 DOH
8QW SHI\KDH

2XNDEQ) " HHP B 8 QMG
* UM

9HMG

BXUHIEHIG

2XNIEQ) " HHP B

* DM

9OHIAG

EXUHTHIG

2XNMIEQ " HHP B

* DM D
9HAG

EXUHIEHIG

2XNDEQ " HHP B 8 QMHAMG
D,QOGYV \WRADG\KOWW/R 39568V

6\WAN ROINRQY

7KH&RP SDQ KDV SUHAYLIRA® 7 CLEHG WRAN RSMRQY XQEHUSDQVFRYHIQ) ( P ST HV\KEWMRAAR FRIBAYHEDJDQQ) DI HQV FRIBAYHEDIDQQ)
SOQ/ DQG SO FRYHIQ) RKHU( PSR H/ DG P HPEHYR WHY%ROGR ' LWWARY RMHJ( PSR HHSDQ/ 1 RHR WH FRIRAWH EDJNQQ) SOQ/ZHH
UATXUHG\R EHOSSURYHG R 6KDBHKRTHY 2 SWRQYIJWRME\R ( P SR HAYXQEHUFRBANYHEDIDQQ) SOQVDUHQRQ TXOULHG JUDQAMS DARUCERYH \WH I DUYDOH
R WH&RP SIQ IVARP P RQWRAN RQWHGEMR JUBQADQGIHHID KDYHWIP VIDQILQ) [URP M R\RHYH\ HDY 7 KHHZ HIHCR P DMIDOIWDQNVR - WRAN ROMRY/
\R( PSR HVFRHIGE FRIGAMWHEDIDQQ) SO/ GUQ) RJ DG QR I XAMUH RSWRQ JUDQNVI URP \KHVH SMIQY DUH SRWEG! 1 HWKHU( [ HRARYH
2 [IIFHYQRUP HP EHYR \WH&RP SDQ VYRDGR ' LURARY DUH HIILEBI\R SDMWASDMIQD) R \WHFRIDAYHEDUNQQ) SOQY 2 SMRYVIWQME\R ( P SR HV
DQGP HP EHYR WHYRIGR ' LUHRARYWURKIK RKHU( P SE HH SOIQV DUH ERK TXOM LHG DY LGRHQMH WRAN RONRQY XQEHUWH , QMEDOE HHOH &RAHR
DG QRQ TXOM LHG WHAN ROWRQY JUDQMG DACR G WDQWH I LUYDOHR WH&RP SO VFRP P RQWIRAN RQWHAMR JUQMIQGKDYH  \ FOUWPV $ @R WH
ROWNRY/LFOGHGLORKH P SR HHSDQVKDYHEHHQDSSIRHG R 6KDBHKRTEHY H A-BWRHSTQFRYHIQ) GRQ P DRI HP HMGRQ FRQUEIFW P SR HY ZKIFK GG
QRAUATXLUM 6 KDUHKRTHJ DSSURYDODQG KOG D LOUWI QU LFDQAQP EHUR ROWRQY RANIBEQ) DVR ' HHP BHU $ QHRIK \WH&RP SIQ GR QRAKDYHD
|RUP DOSRIA  XSRQRSWRQH HAVH \WH&RP SIQ Z LADVSIFDTD IMKHWHDAXY AN \R\KHH WAXFK VKDL DUH DYD.OE®

) RURKHJ( P SR FHHSDQ RSWRYY YHIMDQG JHHD® BHRP HIX@® H HIAMEGIRYHMUH [LYH RUWR\ HIW R FRQMXHGHP SR P HOVMG-BHXEQ) XSRQ
\KHJIUDQMVSH ) RUIJUDQWVIQDY R \WH&RP SDQ vV SOV WDADHVXEMRWR I UDGHG YHAY RHUDVHYIFHSHIRG WH&RP SDQ WHRIQ] HVH SHOHRQDWELIKW
QCHEDLY RYHMH UHDAM\HYLFH



SHIRGI ROWHHMHIYZ DG 1 RHR \WH&RP SO VRN RWRQJ DQVLGFOXCHSHIRP DFH EDHERUP DUNHAEDHG YR FRBUWRY/ DVGHLGHS

7 KH %O 6FKRBY ROIRY YDODIRQ P R3DZ DV GYHBSHG [RUXH LQ HIP DAY \WH IDUYDDH R \KRWIMP WDGHG ROWRQY WDAKDYH (R YHXIY
UMMANRQY DQG DUHI X@ \WDQMHIIEG! , QDBAURY RONRQ YDODMRQP RGHY UHTXLHWHLCEXR \KEMARYH DXXP SWRQVIGFOQQ) H SHAMS WRAN SUFH YRIDMWIWY
7KH&RP SIQ HXP DAV H SHARG WRAN SUFH YRODWMIW YLD REVHYDARQ/ R ERK KIRUFDOYRDMWIMN WHIB/ DV Z HID LP STHS | XMUH YR REVHYDARQ/ DV
GHMP LQ-GE 1QE-BHIEHOMKLLG SO 6\RAN ROURYY/IMKHGE, \WH&RP ST GAUY DG ZHHIPPDMID

$ JIUHIDMGLQ RIP DNRQUHIDMECQ) &RP SOQ - LWKHE WRFN RSWRQVLVXP P O] HEEHBZ

6N 2 SWRQ3MQV
8
DYHDIH
" U DQQ) $JIWHDM
DYHDIH FROQADRAXDO LQMMEF
2 SWRY H HRAWH WP YDOH
SUMH \ HOW/ P LR/

2 XNBEQ) ' HHP BHU
* UDQMG

([ HAMG

EXUHGHIG

2XNBEQ) ' HHP BHU

*LmM; 2 2
([ HAMVHG

BXUHICHIG

2XNBEQ) ' HHP B

*me 2 2
([ HAMG

EXUHGIG

2XNBEQ) ' HHP BHU

9HMGRUH SHRMEWR YHVDNY HAHP BHU

([ HAME®IDN HHP BHU

7 KH\RBOD).J U DM LQNIQIF YOOHR  RSMRQY H HIAVHG | RUDDSOY GAUQ) WH\ HOWHIGHS' HAHP BHU DG ZDV  PIARY
PICIRY DG PLARY WASHRAIYHY 7 KHVRBOIIQAGDM I QUYDOHR KDWY/ YR GAUQ) WH\ HDWHXGHG' HRHP BHU DG ZD/
PIRY PLAORQDG PIARY ASANHD

( P SR HHEWRFAN 3 XUAKDH3 @Q
8 QGHUWHLP HGG (P S® HHEWAN3XUKDH3 @Y ( 633 Z KIFK KDVEHHDESRYHSE 6 KDUHKRTEHY WH&RP SO LVDRAKRU] HSWR WXHXS WD

WP 0AQQ) DR P LARQ\KDW/ R \WH &RP S3Q W HRP P RQWRAN WR ( P SR HVR WH&RP S 7KHRH\WKDW/ P D BH MXHG DAD SUFH HIXBOWR
SHADAR \WH P DINHAYDOH DAKHHG R HFK P RQKD SXUKDH SHIRG &RP P RQ WRFN SXURKDHY DUH SOG T RUWURXIK SHIRAF SO IRDGHEAWRYY ) RUWH

\ W HEG' HHP BHU DG SOWASION XQG-UWH SIQ SUKDHS ~~ WRADQG KDWY PLARQ\KOWY OQG P LQIRQ KDWY/ DY
DHIDJHSUFH/R DG UASHRAHD 7 KHZ HIKWG DYHIDIHI QUYDOHR  HIFK SXURKDH UWKWKQEHUWH ( 633 JUDQAG | RUWH\ HOWHXGHG
" HHP B DG Z KIFK LY HIXOOWR \WH W SHIHQAGMVRXQAIURP WH P DINHAYDOH R \WH &RP P RQ 6\RAN DAWH HIG R HIFK P RQKD
SXUADHSHIRG Z D/ DG UASHRAIYHD

7o H/



$ SRMRQR WH&RP SO0 VI UDQAG RSWRQY TXOM\  DVLGRHIMYHWRAN RSMRQY | RUGFRP H\E SXUBRWY $ VAKAK DS EHCH WY QRABHFR.GHG DARHWP H
\KHFRP SHODNRQ FRWAHIIMG R WH RSWRQV LY UHFRLGHG | RUERRN SXUBRVAY GXHVR WHI CRARDATQLGRHRYHWRAN ROWRQ R/ RAR ALY UAXONQDWY BHH LY
XQBW \KHH LY D GVIXON LY AVERIMRY * WDQVR QRO TXO LHG WHAN RSURQY UAKONQ WH FUDINRQR DGHHIHG\E] DVHNVZ KIFK LVDWWP SR Gl HHFH
XQMDNHWP HWDAKHRSNRQLYH HIRVHG ' XHR\KHWHDR HOAR  LRHQIYH\GRAN ROWRQY | R SXLSRAY \WH&RP SO VH I HAYHWY UDAMIURP \ HOWR\ HDULY
\EVIPAR YOUCELQW

),1$1&,$/ ' (5,9$7,9( ,167580 (176

) XHOFRQALRW

$ LLOCH RSHDRY DUHLGKHMQ® G-BHIGHKSRQHHI\ \R RSHIDMDQG WHHRUH DUHLP SCRMG B AKDQIHY/LQ MWXHOSUFHY ) XURHIP RIH MWXHODQG
ROWSIFDID WSHHMRHR WHOUHNRSHDIY H SHA/IRUDLICH/ 7KH&RP SDQ HIGDYRY R DFTXLUH MAYXHODAKH B HASRWLEB! FRIDGG \R UHSFH
YRDMW 1Q RSHDMY H SHOAY WRAIK W IXHOKHGILQ) SIRIUP $ GRRXIK \WH &RP SO PD SHIRAFDD HIMJLQR MM XHOGHIYDAYHY | RU\KRYWMIP
WP H P B/ BHFDXAHMWXHOLY QRAZ LGHD \WDGHG RQDQRUDQ] H3 | XWUA/H FKDQIH \KHIH DUH@P WG RSSROMQUA/\R KHEIHGLHA® LOMWXHD ROWP HKRU) R/
GRYHMDQCSSK LPDMY P ROMVIQRWHIXUUH + RZ HYHJ WHERP SDQ KDV RXQG\WDNVLCDGRDOGHYDAYHLQXWKP HQVLQRKHUFRP P RAMAY \KFK DV:  HX!
7H DV, QMP HADM 3: 7, RXGHROYAMHINAXCHRO DQG UH LGHE SIRGAW \KAK DVKHDMY RODQGXQBOGHEIDRICH FOQEHXVHXAQGHFUDIQ) IWH SR
\R MV XHOBUEH YRIAMDY 7 KH&RP SDQ GRVQRSXURKDHRUKRT0Q) | LDGADOGHIYDRYHLQUKP HIWI ROMDAQ) RASHXDIYHSXUERH/

7KH&RP SDQ KDV XVHG | LGDGALDOGHIYDAYH LQXNKP HOWI RUERK \KRWMP DG Q) \WP WP HI P H/ DQG SUP DU XVH/DP [ VUHR SXUKDHS AT
RONRY/ FRAIDUMIKRMUY Z KIFK LGFOGH ERW D SXURKDVHG FDTRSIWRQ DG DARTS SIWRSIRY - FDIVSUHIBY Z KLFK LFOGH D SXURKDVHG FORSWRQ DG DR FOT
ROMRD  SXWBUHIBY Z KIFK LGFOGH D SXUAKDHS SMRSIRQ DQG D\RT SWRSIRY DG 1] H5 SUFH\Z 05 DIUHHP HOVLQ W SRMRIR $ GKRXIK WHXHR FRIU
KUK/ DG \Z 05 D) UHHP HQVFDQUHBFHWHRYHDOFRWR KHEILQ) \KHVAHLQWAKP HOVADUWY P RUHUMN \KDQ SXUAKDVHS FDTRSWRYVLIQWDAMHERP SDQ FRX@
HIGXS LQD ACEMN SRUMNRQZ KHR\WH FRIDIUMMKRAMH RUZ 05 DIUHP HOAHMBY W \KHXVHR SXUAKDVHS FDERSWRQY DG FOMVSUWHIB/ \WHERP SDQ. FOQRY
EHLQDACEMN SRUMRQDAHNBP HOVEXWP D BHH SRHG\R SUFHRKDQIHY/EH RIGDFHYSQP DNANBUFHRUEHBZ

7KH&RP SDQ HYDODAM/IWKHEIHYROP H/AWIR® |URP 0Q° HFRQRP L \WBIQESRQADQG WXV GRVQRVRQUGHUZ KHAHWHKHEHYKDYH TXOM LHG RUZ L@
TXOM\ | RUKHIIHOFFARXQIY 7KH&RP SDQ GHLQHVIW2 HRGRP [ KHEJHD/WHQHAYROP HR | XHOGHUYDRYHFRQMFWKHT LGFOAQ) WHLP STRAR. SRR/
\KDKDYHEHHQR \VHAKURXIK VRTS SRIMRYY BIDBBWR Z KHKHWRHFRQMPN TXOM\ | RIKHEIHOAFRXQIY 7 KHOYHIDAZ KIFK WHERP SDQ LVKHGIHGIRUD
SDUMXOUSHIRG LV DR G-BHIGHNRQ FXUHAP DUINHASUWRH/ | RIWDASHUIRG DV Z HIDDY WH WSH/ R GHUYDIRYH LOXRKP HQWV KHIS DQG \WH \WINH SUFH/R \WRH
LOXKP HQV ) RUH PSB! WH&RP S PD HOMJLQR 3 RVR WHP RGH ™ ROINR) FROQMFN [FOAQ) FDBMRKIE SIRMAIRY ZKIFK PD QRAJHHDM
LQNIQUF JDQY/ DAHAMBP HQNL P DUNHABUFHY GR QRAUNH CERYHWH RONRQ WUINH SUFH 7 KHIH RIH HYHQWRXIK WH&RP SO PD KDYHDQ*HRFP IF KHIIHIQ
SOFH I RUD SDWAXOUSHIRG \WDAKHIIHP D QRASIRGEFH D KHIILQ) JOQVDQGP D HYHY SURGEFH KHEILQ) BRWHY G-BHIBQ) R P DUNHASURHY \WHWSH/R
LQWAKP HQVKHTS DQG\WHWUNHSURH/R WRHLQWKP HV

YJRU  \WH&RP SDQ KOG XHOGHLYDAYHIQAMKP HOVIQSOFHIRUXS R SHIFHOAR LWIXHOFRQKP SIRQ DG DVDUAKOWHRIQ]HS P LARQIQ
FDK JOQ/LQ) XHH SHOHIURP WHVHMBP HWR \WRHSRIMRY $ VR ' HHP BHJ \WH&RP SO KDVUHEXAHG IWKHEIHSRUIMRQUADMGR | XUUH\ HOY/
DG WXV KDV QR HRERPIE KHIIH 1Q SOFH IRUIW HXIP DAVG | XHOFRQKP SINRY 7KLY BHBANRQ LQ WH &RP SDQ V KHEJH SUP DU® Z DV DFFRP SDKHG
WURKIK HOMIQ) LOR RIVHAGQ) GHIYDIYH/ WDAZ LEDDOR \HAB! LQ \WH \CP H SHIRGY DV \WWH HRQRP LF KHEIH GHUYDAYH $ GRRXIK D SRMRQ R \KH R VNG
GHUYDYH/ Z HIH \RTB \Z 05 SRIMRQY DQG WXV UHTXLLHG QR FDK SD P HWWWH&RP ST GG S0 P LARQ R FRQMSDIMA GUQ) IR DOWU R
SXUKDH RIVHNG) GHIYDIYH/\KDAZ LOOWNBILQ  DQG 7KHHSD P HQVH I HRYHD VHLYH \R UHGXFH WWH SD. P HQIV R FRXQAMSDMY \WDAZ RXQS KDYH
EHHQ UHTXLAHG Z KHQ WH RUILCDOHFRRQRP LF GHLIYDIYHY VA LQ WRVH [ XAMUH SHIRGY + RZ HYHU R \WH H \WQAIKH &RP SIQ. XM HG KHGIH DFFRXQIGY) | RUKHAH
RIWLCDOGHIYDAYH/ D) GAWH/\KDAKDG EHQ UFRGHGLQ$ 2 &, Z LA DO \KHLH DG EH UHRDWA LHG \R HILQQIV LQ \KH SHIRGY LQ Z KLEK \KH GHLYDYHY VB
$ORVHIRM IRJ



IXWHULQRIP DIRQRQ$ 2 &, 7 KHIRTBZ LQ) \BE®! SURYIGHY LQ RUP DIRQ CERAKH &RP SDQ IV YROP HR IXHOKHGIIQ) IRUMH\ HIY  WWURKIK ROD
SHRERP IF EDIVARQUGHIQ) PXUHNP DINH/BUFH/

) XHKHZIHG DVR
" HHPEHU " HLYDARYHXQGHUDLQ) FRP P RAW WSHDVR
3HIRG F\ \ HJ JDERYVIQP LARY/ " HHP EHU

YUHIWAXGHRO+ HDMY RODQG* XD &RDXWANX-D
© 7, RXGHDQGUHIWAXGHRO

2

m O O m

D' XHRWHWSHR GHIYDIYH/XWM] HGE WH&RP ST DUGQ! I HHYBUFHGYHYR \WRHFRQURN \KHHYROP HYUBURHIMWHP [ LP XP HRGRP IF KHIHIQSOFHOWG
PD YO JQILFOQ® D/P DN/BUFH/ OFMDM

E , QUAGRQHR WHSUHASIURXY GHROGHLO RIODGE MW XHOBUFHY GAUQ) \WHVHFRQGKDD R WHERP SDQ WWRNCANMOWRRIVAAMW DG I XHOGHUYDAYHSRWRIRY
DOGLVQRZ HIHAYHD XQKHEIHG DARUHMBUFHOYHY :  KIGIWH&RP SDO. INIKRIY GHIYDIYHFROMFRVDYVR * HHP BHU WDIZ LODHANBICAUQ) DG WH
P DVUMV R \KHEWH/DARADMEZ WK \WRVHFRQALFW DUH\KEWEQME GANHGLQ + RZ HYHU UL P DUNA/BURHY/Z HHR IGRUDHRUGFRUDHVI QI LFDQ® UHIDAMG\RWH

SRR/ SURMRWHHFRQMFWVAMIY)  \WWHEWHYLORXUHE DAFINBP HOWFRXG EHVQI KW GZ HIRUKLI KHAKDQPXUHQ® H SHRAMGDP RXQVGAU) \WDABHIRG

8 SRQ SURSHUTXOM LFDIRY \WH &RP SDQ CAFRXQIV | RULW | XHDGHUYDIYH LOXWKP HQV DV FDK 1 G2 KHEIHY * HHIDD X\ LQ) KHGJH DAFRXQIY) DT
SHIRAF FKOQHY1Q 1 DUYDOH R WH GHIYDYHY GALIQDMS DY KHGIHY/ \KDADH FRUGHHG R BH HI HARYH DUH BFRGHG LO'$ FRXP XOWG 2 \KHI&RP SUHKHMYH
(GRPH/RWV $2&, XQMDKHXEH®LQ) MVXHIVFRQKXP HG 6HHLRM 7 KH&RP SDQ VIOV DUH\VKEMANR \WH SRUMELOW \WDASHIRAF AKDQIH/Z L@
QRAEHHIHAYH DVGHIGHS ROWDAKH GHIYDIYH/ Z LOQR GRIHITXON\ | RUKHEIHCFFRXQIY , GH I HARYHIHA WKV Z KHY WH FKDQIH LQWH I DUYDOHR WH
GHULYDYH LOKKP HAH FHHB/ \WH FKDQIH LQWWH YDOH R \WH &RP SDQ IV H SHARG [ XMUH FDK RA®. \R SXURKDVH DG FRQKP H MIATXHD 7R WH H \MWKDAKH
SHIRAF AKOQIH/LQWHI IUYDOHR \WHGHUIYDYHYDUHLGH | HARYH WHLGH | HAYH SRWRQLY UFREG-GWR 2 WHJ J0QV RWHY GHANQ\WHE RQRICDAG 6\BAP HY
R ,@RPH/ INZLH Ul DKHIHADHWAR XD\ |RUKHEIHOAFRXQIY DY AKDQIHIQ\WHI DUYDOHR  GHUIYDRYH LQWAKP HIVMGRH \KH OWAHER WY SHIRGLY
UFREGWR 2 \WMHU J0Q/ WA/ GHMOWHERQRICDMS 6\BMP HOAR |, FRP HIQWHSHIRGR \WHRKDQIH KRZ HYHU DQ. [P RQNSHYRAO BFREGRS 2 &,
Z RX@ WP DLQ \KHH XQIDVKFK WP H D/ \WH RULLQDO! RUHFDAG \WDQUDRANRQ RAFXLY DAZ KLEK WP H\KHH TP RXQIV Z RX@S BH BRI LHG \R ) XHODQG ROH SHH
© KHQ\WH&RP SIQ KDV \RTB GHIYDAYH SRIMRYY 1Q REUWR HIHAYHD *FRH RURIVHAD GHUYDAYH DDHIG.  KHIS DV SR LW 1 XHOGHUYDIYH LOXWKP HYY
SRWRIR D) \KEHNXHWAKDQIHY/LQI DUYDOHR \WRHSRIMRQ/DUHP DNGWR P DHAKRIK FDQQIV / INZ IVH DY FKOQHVIQI QUYDOHR WRH SRR/
WDAZ HH RIVHAR. HOMUQ) LOR \WWH \RT SRUMRQY DQG Z HIH GH GALIQDMG DV KHEHY DH FRXUHO® P OUNHG \R P DINHAKURIK HILQQIV + RZ HYHJ DQ)
FKOQIHY LQ YOOH UHIDAG \R KHGJHY/ \KDAZ HIH GH HIMG DV SOVR $2 &, Z KB GALIQDME DY D KHEIH Z RX@ WP D.Q XQMDWH RIJLCDED | RUHFDXAG \WDQLRNRY
RAPXY/ , Q DMWDINRQ Z KHH IMEBHARP HY SURECE®! \WWDAD | XHOKHEIHG | RIFDWMG WIQUTRNRQ Z LAGRARFRXU Q- JOLQV DG RUGHY \KDAKDYH BHHD UFRG-G\R
$2 &, Z RXGEHWHNXUHG\R EHLP P HADAD WFOMILHGLORHIQQIV 7KH&RP ST AGQRMDHID KA VIWDINR/ RFPXUGKUQ) RJ

, QVRP HVIWDIRQY DQHIMHARP P RAW WSHXHGLQKHIILQ) P D AHDHWRTXOM\ | RASHADCKHEIHOAFRXQIG) WA HAS VOQH [P S® GAUQY

\WH &RP SO0 V URAMH WEAYXNDODEOMY SHIRWP HG VR GHMIP LGH Z KIFK ARP P RAMAY TXOM\ | RUNGHADOKHEIH CAARXQIQY WA HOARQ D SURSHRRWH EDLY
ARDAGWDN 7, AXGHROEDHG GHIYDAHVQR GRIHITXOM\ | RIKHEIHOFFRXQIY) 7 KLVLY/SUP DUKD GXHVRWHI CPARDARHFRUHDMRQEHE HHD: 7, AXGHRC
SUFHY/DQG MW XHCBUFHY/ GAUQ) UHFHBHIRGY KDY QRAEHHQ DVMARQY) DYLQWHSDWVDGGWHH RIMWHERP SO FDQ QR BRI HUGHP ROMDM\KDAGHIYDYH/EDHG
RQ: 7, RXGHROBUFH/Z LAUAKOVQH | HAYHKHE HVRQDSIRGHRAYHEDLY $ VAKFK WHRKDQIHLQI DUYDOHR DOR \WH&RP SO VGHIYDWHVEDKGLQ: 7,
KDHEHQUFRGG\R 2 \WHU J0Q/ GWH/AKBHIYXHAR - XO DG DO XUMUH KO HYLQWH I IUYDOHR \KFK LOXKP HQVZ LOFRQMXHR EHUFR GG
AUA® \R HILQQVIQ I XXMUH SHIRG/ 7KHFKDQHIQIDUYDDHR \WH&RP SIQ V: 7, GHUYDYH FRQUFW GAUQ) ZD/VDGFUDHR  PLARY ZKIFK
UAXEMGLODBRWLQWHERQRIEDAMS 6\BAP HQWR |, GFRP H 7KH



FKOQHIQIDUYDOHR WH&RP SIQ V: 7, GHUYDYH FRQAIFV GAUQ) WH\HRQGKDD R ZDVQIFUDHR  PILARY Z KK AWXWGLQDIOQLQWH
&RORICDMG6\IAP HQWR ,FRPH $Q [P RQNSHRA® UFREGWRS 2 &, Z LOUHP DQWHHXQMDKAK WP HDV\KH RIILGDO! RHFDWMG WDQUORANRQ RAFXLYLQ
CFFREDGAH Z WK KHGIH CFFRXQIY WML HOV 7KH &RP SR Z LADFRQIXH \R HYDODM Z KHAHU IMADQ TXOM\ | RUKHGIH DFFRXQMY) 1RU: 7, GHUYDIYH
FROMEFVLO! XMUHSHIRGY

, GHIHRAMHGHW LV LQKHIHQNQ KHEILQ) NIWXHDY LW GHYDIYH SRUMRQY EDHG LQ RMHURXGHRIOUHDAG FRP P RAWAY ' XHWR\WH YRIMAD LQP DUNHNVI RU
RUXGHR CDQG DM SURGAV \WHERP SO LV XTEGIVR SUHARAKHIP RQMR LGH | HRWHIHWHIK SHIRG LFOAQ) WHERWR KHIIHIFFRXQIDY  Z KIFK FRXG
EHGHMP LGHG RQD GHIYDIYHE. GHIYDRYH EDJY RULQWWH DIJ U DM I RUD\SHALLLE FRP P RAW 7KLVP D UAXOVDQG KDY BAKEMG LQLGRBDHE YRIWDW [QWH
&RP SDQ 1V | LDGADOUWAXOV ) CRRLY WDAKDYH DQG P D FRQMXH \R BD0G R LGH | HAMWHIHW DQG XQUHIT) HG JDIQV DG GRWHY RQ GHUYDIYH FRQAIFW LGFOIGH
\LJQULFDQAORPXDNRQ LQHHI\ SUFH/ WH QP BHUR GHIYDAYH SRIMRQ/\WH &RP SIQ KR®/ I QU LFDQAZ HDKHUHYHQV O HAMY UHLGHY  FDSCAW DQG \WH
SIRGANRQR UHLQHSE SIRGAW DG WH YRDMMY R \WH AL HHYWWVSH/R SIRSENVWHERP SI). XV IQKHEILQ) + RZ HYHU HYHQWRXIK GHIYDIYH/P D QRY
TXOM\ |RUKHGIHOFFRXQIY \WHE&RP SDQ - ARV \R KRS \WH LOWAKP HOV DV P DRI HP HABHDHYHY GHUYDIYH LOXWKP HOV FRQMHWR Ol RUG \WH &RP SDQ)
\WHRSSRUMQWY \R \WEEL) HNVWXHOFRIV

$ FFRXQIQ) SIRRXQFHP HIVSHWIQQ) \R GHIYDAYH LQKNKP HON DG KHEILQ) DHARP SBf Z W MMQIHAMNXLUP HQWV [GFOGQ) \WHGERPP HABIROR
D&RPSI) KHILQ) VADM)\ \MBINWFDODDOMY \R TXOM\ D FRP P RAW |RUKHZIH CAFRXQIY) ERK RQ D KIMRUFDODQG D SUIRGHRANYH EDLY DQG \WUFY

FRQAP SRUDGHRXV GRAXP HQBIRQ WD UHMXLHE DAKHWP HHIFK KHEJHLY GRLIDAMGE WH&ERP SDQ 7KH&RP SO DOR H P LGH/WHH I HAWHHWR  HIFK
|QAVIGDOKHEIH DG IWHMHKHEILQ) SIRILEP RQDTXOWW® EDUV X\ [Q) WHXFDCDEDOMY 7 KLY DDOMY LQYRYHY XM 1Q) U BAMRQ DG RHUBINNFDC
DEOVH/WDVRP SOHAKDQI HVIQWHSUFHR MWXHOR FKDQ) HVIQWHSUFH/R WHFRP P RAWYXVHG | RIKHGEILQ) SXERHY/

$ @FDK | BZ \V DARADMS Z W SXUKDUQ) DQG \HI) | XHOGHLYDAYH/ DUH FIW LHG DY/ 2 \WHURSHIDMY) FDK | BZ V/ 1Q \WH & RQIRICDAG 6\BIRP HAR
&DK) BZ V 7KHIRTWRZ 1) \BEGI SUAHIV\WH GADMRQ R DIDDWHA DQG ACELMNY DVRADAG Z 1\ \WH &RP SDQ IV KHEILQ) LQWKP HQVZ WKLQ WH & RORIADMS
YDDFHEKHW



$ WHAGHLYDRYH/ / IDEION CHLYDAYH

YDDQPHEKHW ) DLUYDOHDW ) DLUYDOXHDW ) DLUYDOHDW ) DLUYDOHDW

. 1OP IR/ GDIRQ
" HLYDAYH/ G QDMG DVKHGIHY
) XHOGHYDAYHFRQAMFW JURW 3UE0GH SHOH/DQGRMU

PXUHMDIHN 2 2 2
) XHOGHIYDAYHFRQUERN JURW 2 WHUDWHV 2 2
) XHOGHUYDAYHFRQAMFW JURW 2 WHIGRIPAUWHNTELONY 2 2 2
, QMAXNDM GHIYDAYHFRQARV 2 WHUDXHN 2 2
, QRMUNDM GHIYDIYHFRURV 2 WHIGRPAUHNMTELONY 2 2
7REOGH.LYDAYH/GRLI QDG DVKHGIHY/
" HLYDAYH/CRAGHWLI QDMS DVKHZIH/
) XHOGHUYDAYHFRQAFW JURW 3WE0GH SHOH/DGRMU

PXUHMDIHN 2 2
) XHOGHIYDAYHFRQURN JURW 2 WHUDXHV 2 2
) XHOGHIYDAYHFRQURN JURW $ FRX-GAE QMY
) XHOGHIYDAYHFRQURN JURW 2 WHUGRGPXUHMCEL QI 2 2
7 REOGHLYDAYH/GRAGHLI QDME DVKHZIHY
7REOGHLYDAYHY

5 HBUHHVWH SRAWRQR - HIFK \WDEH BEH RHFRQUGHDNRQ R RITVARNRY) SRUMRQY Z W HIRK FRXQM.EDMY DG GRHY (RAVCFOXCEH \WWHLP SCPAR FDK FRAIDMUDOG-BRUW SIRNGHG
\R RUHFHYHG T URP FRXQMBDINY 6 HHAVAXWIRQR AUAHAWIMN DOGFRMM DO RBZ 1QJ) LOWLY1 R

, QDEAMRY WHE&RP S DOR KDGWHI RTBZ LQ) CP RXQNDARADMS Z 1\K | XHOGHIYDAYHLOWWKP HONVDQGKHEILQ) CRMMAYLOIW & RQRICDAMS YODGRH
6KHV

YDDCRHEKHW " HHP EHU " HHP EHU

. 10P IRV CGDIRQ

& DK FRIDAMDOG-ERIWSURYLGHEWR FRXQIM SO | RUIXHD 2 INHADDQWS FRAXHG

FRQURV  PXUHOV THOMY 2
& DK FRIDAMDOGE-ERIWSIRYIGHEWR FRXQM SN | RUIXHD 2 1I\FADI QW2 WHIGRGPAUWHQWV

FROUAW ROV TCHONMY 2
& DK FRIDAMDOGE-ERIWSURYLGHEWR FRXQIM SOV | RUQMIAW 2 1I\HADI QW2 WHIGRGPAUHQW

UDMFRQUFN  GRPXUHN TEOM/ 2

* XHVR WLLG SDMAY/| RUIXHOFRQRERW $ FRHGUEONY/ 2
5 HAHYDE® URP \MLLG SOMEY| RUIXHOFRQMIFN - PXUHWY $ FFRXQVOQGRM-UUFHYCEGY 2

$ @R WH&RP SIQ VI XHOGHUYDYH LOXUKP HQN DQG LQMAXIDAM \Z TSV DUH \KEMPAR DI UH-P HOV\KDARGBZ. \KH GHINMEY I XUGDQFH LQ \KH DESTFCE®
CFFRXQIY |RU GHIYDIYHY DQG KHEJLQ) 7KH WSHY R GHIYDAYH LOXWKP HQV WH &RP SDQ KDV GHMP IGHG DUH \KEMPMR GHMEY WAL HOV LQ WH
CFFRP SO0 LQJ &RQRICDMG YDDIRH 6 KHHANHWRHIQZ KLIFK WHERP SDQ. SD VRUBHFHYH/FDK | RIBQLRNRQY Z [\ \KH\EP HFRXQM.SDWY DG LOWH P H
PXUHA YIDRHGHABD P HUWRJUHFHS) RUFDK FRIDMICKHGE \WH&RP SO RUSURMGHG\R FRXQM.SDMHY WHE&RP SDQ GHIVVKRK P RXQIVDI QWARHI DU
YDOHR \WH&RP SO0 VGHIYDIYHSRWRIRE\ HIFK FRXQMSOMY 7 KH&RP SDQ - KDVHDRMG\R XM HGHAKY | RUERK LWI XHOGHLYDAYHLQXWKP HOVDQGLQMIN
UDM\Z D5 DI P HQVDQG DOR FIOMI LH/



\KFK TP RXQN DV HWWHUPXUHARUGRGPXUHAVEDHG RQWHCHAVDUYDOHSRUMRQZ LW HIFK R \WH&RP SO0 VARXQM.SDMHVLQ\KH& RQRICDMG Y/ODGRHE KHHN

7KH&RP SIQ VOSSIFDIRQR IWQHM) SRIA DARADMGZ LW FDK FRADMIOG! | HY G-BHIEQ) RQZ KHKHUIW GHIYDRYHLQWMKP HQWVDHIQDGHADXHY
SRMNRQ RUD GHATCELON SRUMRQ |, | LW I XHOGHLYDAYH LOWKP HIV DUHLQ D GRADMHABRIMRQ Z [\ D FRXQIMSDMY FDK FRADMIDCCP RXQN KHIS DUH | LXGHWG
DI QMPXUHARAMERACQ) GHIYDIYH [P RXQN DARADMS Z W \KDAFRXQMSDWY XQMWDAEDDIGFH V] HR DG WHQDQ U DIQEHULY CBSTHG DIDQWAIKH | U
YDOHR GRIPUHMNRMELAQ) GHIYDAYH LQAKP HOV | WH&RP SDQ VI XHDGHLYDAYH LOWKP HW DUH LQ D GHACDELOW SRUMRQ Z LW \WH FRXQMEDW FDK
FRODMDOCP RXQN SURYLGHE DUH | LLXAGHIWG DI LQMGRPAUHMNRAMEQAQ) GHYDAYH P RXQN DARADMS Z W \KDAFRXQM.SDW XQMWDAEDDFHLY] HR DG
\WHQDQ WP DNQG-ULY DSSTHS DI CLQWKHI LUYDOHR  PXUHOARAMBOEQ) GHUYDAYHLQIMKP HONV

7KH&RP S KDV WH IRTZLQ) WFRIQ] HG | LDGADODXHN DQG | LDUACOACEMMY BAXKAY 1URP WRH \WDQULRANRYY \WDAP HAMKH \ARSH R WH
QVFBRKUHUHNXLP HOVDYGHHIBAGE\ DESTFTEGI CAFRXQIY) JXLADGRHI RUEDDIGRH\KHHAR | VHINEY

2 INVAMQJ R GHLYDAWHDWHN

QP LR
L I w Low L 1L w Low
CHAPEHU C HHPEHU
1 HAZP RKQNR DIWHV 1 HADP RXQNR DWHV

YDDQFHEKHW * (RWIPRQVR  * LRWDP RXQVRIVHAQ SUHHOMGLQWH * RWIPRXQVR  * LRWDP RXQVRIVHAQ SUHHOMGLQWH
" HAUSWRQ GDARQ UFRIQ] HG DIV WHYDDQRHEKHW YDDQPHEKHN UFRIQ] HG DMV WHYDDQRHEKHW YDDQPHEKHN
) XD
GHIYDRYH 3UBNGH SHOH/OG
FRQUFW RKHUPXUHOADAHN 2 2 2
) XD
GHIYDRYH
FROMFW 2 WHUDXHW 2 2 z p D
) XD
GHIYDRYH
FRQUFW $ FRXGHGACEOMY z D 2 p
) XD
GHIYDRYH 2 WHIGRFXWHQV
FROUFW TCHOW 2 p 2 2 z p
, QMANDM
GHIYDRH
FRQUFW 2 WHUDXHW 2 D 2 D

D 7KHQHAZP RXQVR GHIYDYHDXHN DQG CCELOMAY DHUHFRAGGWR WHLQAYIGOOIHLM TP RXQNSUAHOAG LOWH & RQRIEDAGYODIFHEKHNG L RM
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L I w L ow L L w L ow
' HRHP EHU ' HHP EHU
1 HALP RXQNR 1 HALP RXQNR

YDDGFHEKHIW * IRVCPRXQNVR  * LRWCP RXQVRIVMNGQ  QDELOME/SURHOMS O * IRVDPRXQVR  * LRWCP RXQVRIVMANGQ  QDELOAR/SUIRHOMSLQ
" HAUSWRY GDIRQ UHFRIQY HG QDELOWHY WHYDDQFHEKHW WHYDDQAHEKHW HRIQ HG QDELOAHY WHYDDQFHEKHW WHYDDQRHEKHW
) XD
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D 7KHQHAZP RXQNR GHUYDAYHDXHN DG ACELOMNY DHUFRAGG\R \WHIQAYIGOOIHIWP TP RXQIVSUHOAGLOWHE RORIEDMYOIFHEKHND 1 RM

7KHIRWZ 1Q) \BEGV SHHAKH LP STRAR  GHYDYH LOXWKP HOW DQG \WHUGFDIRQ Z IWLOQ \WH & RORIEDAMS 6\BP HOAR |, FRP HIRUWH\ HIUHXG-G
" HHPEU DG

! HIYDAVHVIO DK I GZ KHI1Q) LHIAROWKISV

* 0Q GWUHRIQ]HGLO$2 &, RO * DO RWUFDMILGILRP $2&, IOR  * DQ GWUHRIQ] H3LOLGARP HRY
GHLYDAYH/ HIHPAYHSRUARD LGFRP H HIHPAYHSRIARQ D GHLYDAYHY LQH I HARYHSROARD E
<HUHGHG <HUHGHG <HUHGG

. 1OP1@RY
) XHOGHIYDAYHFRQALRW

, QMIAXVDMGHIYDAYHY

7RED

1 HAR \f

D $ P RXQNUHDMER | XHOGHIYDRYHFRRN DOG QMMM GHLYDMYHY DHLGFOGHGL0) XHDQGRODG, QMMM SHOH UASHRRHD
E $ P RQVOHLGFOGHEL02 WHJ JOQ/ GWHY GV

' HIYDAYHVCRNOQFDWK |BZ KH3ILQ) LHIDARQWKISV

* OQ BW
UHRIQI HGLQLOARP HRQ
GHLYDAYHY
<HUHGG | RDARQR JOIQ BW
* HRHP EHU UHRIQ] H3IQLOFRP H
10P IRV RQGHLYDAYHY

) XHOGHULYDRYHFRQMRV 2\KH) JDQV BWWHY GHV




7KH&RP SIQ DOR UHFRLGHG H SHOH DARADMS Z W SUHP LXP V SOG | RUIXHOGHYDAYH FROAPV \KDAVHMBG H SLLHG GAUQ) DG R
PI@RY) PIARYDEG PLIRY WAWSHAHD 7KHHIP RQNVOHH FOGGIURP \WHERP SDQ VP HDXUP HWR HIHAWHIHW | RUHIAG KHZHY DQG
DHIGFOGHGDVDFRP SRHIR 2 \WHU JOQV RWHY GHMOQWHERQRICDAGE\BM HOWR , FRP H

7 KHIDUYDOH/R \WHGHIYDAYHLQKKP HOV G-BHIAQ) ROWHWSHR! LOXKP HOAZ HHGHMP LGHGE! WHXVHR  SUAHAYDDHP HKRG/RURSIRQ YDOH
P RGHY Z LW DWXP SWRQ/ CERFRP P RAW SUFHY EDHG RQ \WRH REVHYHS LQ XQEHOLQ) P DV RUSIRMGG B \MLG SIMKY | FOGHS LQ \WH &RP ST

FXP XOWYH GHAKQUDT H3 GRWHY I URP [ XHOKHIIHVDVR ' HRHP BHU UFREGLO$2 &, ZHHDSSK P DMY P LARQLQ XQUDT H3 GWHY/ QHAR
\Bf H/ Z KIFK DUHH SHAMG\R EHUDD HELOHDQQIVGUQ) \WHE HYHP ROMAKBVHIXHOAR' HHP BHU
, OMH\DM\Z DSV

7KH&RP SO0 LV SO R FHYSEQ LQMIFXNIDM\Z 05 DI P HONV\KDADUH CAFRXQIMS | RUDY H\KHUI UYDOMH KHEIH/RUFDK | B2 KHGEJHY DY GHLGHGLQWH
DSSTACE®! CFFRXQIY IXIADGRH | RUGHIYDIYH LOWKP HQV DQG KHIILQ) 6HYHDOR WH &RP SDQ V LQMAXMIDM \Z D5 DIUHP HQV TXOM\ | RUKH 2 \KRWRXW
PHARGR DFFRXQIY | RUKHGIHY Z KIFK GRBM/ WDKH KHGIHY DUH DAXP HG VR EHSHIHR® HIHRAMH DQG WXV WHH LY QR LCH T HFAWHHW \R BHUWREG1Q
HIQQIV ) RJWH &RP SO0 TV LOMMADM \Z 05 DIUHP HQV \WDAGR RAMXOM\ |RUKH \KRWBXW P HARG R DFFRXQMY)  LGH I HAYHHW LV UHTXULG \R EH
P HDAXUHG DVOFK BRI SHIRG 7 KHLGH | HAMWHHW DARADMG Z WK DOR \WH&RP SOV LFOGQ) $ LT UDQV LOMHXNDM\Z 05 DI UH-P HQNV| RUDDSHIRG/

SIAHQMGZ D/GRAP DMIDD

7KH&RP SDQ KDVIGDMY \R |1 HG LOMMWNDM\Z 05 DIHP HQVDARADMG Z W IW P LARQI GDNY IDMWLP G0Q DI UHP HAGH DG W
P LORQ\MP GOQ DI HGH \KDADUH DAFRXQIG | RUDY FDK | B2 KHGIHY 7 KHVH LOMBWAUDAM KHGEIHY KDYH 1 HG \WH LQMAXADM RQ \WH

P LAORQIGDMY IDMMP GIODIHP HQADWV  SHAHQAXQICP DXMUMW DQGIRMH ~ PLARQWMP GOODIWHP HQADV  SHIFHQAXQICP DXUMY

7KH IDUYDOH/ R \KH LOMMWAUDM \Z 08 DIUHP HON' Z KIFK DUH DEWWAG BIXO®  KDYH BHHD DIJUHIDKG B\ ARXQMSDWY | RUFDWI LFDARQ 1Q \KH
&RQRIADMG YDDGH 6KHVS JUHP HOV \RBIQ) 0Q DAHAR P LORQ DA | DU YDOH KHEJHY DQG DU FOWILHG DV D FRP SRHOAR 2 WHU DIV 7KH
FRUASRIAQ) DEYWVR HAHIDAG \R \WH GHADKHADXRADMS Z LW \WH &RP SDQ W/ LUYDOH KHEIHY LV AR \WH FOWY 1) YODOHR \WH&Q) WP G-BWS JUHP HOW
\RIIY DGHAMCHOW R P LARQ OH DK |BZ KHZIHY DQG DWH KWL LHG DV D FRP SRHWR 2 \WHUQRPXUWHOAMCELMMNY 7 KH FRUMSROAQ) DO HY/
UHDMG\R \WHQHMIEL QW DARADMGZ W \WH&RP SDQ VDK 1B KHEIHVIVARS 2 &, 6HH1 RM

7 KHHOHDOR DQ® BHUR LQMPXNDM\Z 05 DIWHHP HON Z KIFK FROMHWD SRIMROR $ LT UDQVI GO UDMGHEWR DI L HG UDMEDMY I RAKH U DQQ)
QHR WHGEBWMKXVBBAQ) \WHLP STAAR LOMNDM KD H/RQI XMUHLQMMXW SHOHDQGFDK I GZ V 8 QGHAHHDIUHP HQV Z KIFK H SILHERE HHD
DG VED VI HSWDWEREHD — SHAHQNIQG SHAHQADQE UHFHYHHWWHWUHH P RQK RUM] P RO/ ,9%2 5 RQ\WWHQRIRIOYDOH/ 7 KHQRIRIC
[P RXQ/R RAMBOEQ) G-EWHDM\R LQMHXVDM\Z CSVDVR ' HHP BHU ZDV  PILARY 7KHHIQMHDM\Z DS DUDQIHP HQNZ HHGALI QDM D/
FDK 1 BZ KHZJH/DVR \WHOFTXMWRQGDAM 7 KHLGH | HAMWHIHWDXRADAG Z W DOR \WH&RP SO VIQMMWNDMFDK | GZ. KHEIH/| RUDDSHIRG/ SUAHMG Z D/
QRWP DMIDD

,Q-XH \WH &RP SDQ WP LCDMG \WH $ L7 UDQ | GOMY) R 1] HG LQMBWADM \Z 05 DIUH-P HOV UHDMG \R LW ) GOMY (DM $ LURIIWL R/
SD CEBIWURKIK 7KHH\Z DBV Z HH SUMRA® GALIQDME DV FDK [ B2 KHGJHY DQG \WH J0.QV DG RUBRWHY \WDAKDG SUMRA® EHQ GHHIMG IQ$ 2 &,
ZKIFK Z HiH QRAP DMUDD DUH BHQ) UHBDHG \R H SHOHLGFRP H 1Q DFFREDGAH Z WK \WH RULQDOGHEWED: P HQMWAKH®! 7KH UHBDH R TP RXQN GH HIWHG 1O
$2 &, UHDME\R \WHHIQMINDM\Z 05 DI BHP HQWZ D/ QRAP DALIDOGUQ) DQGLVQRM SHAMG\R KDYHDP DMIDOH [ HAARQ\WH&RP SO VI XMUHUAKOV
R RHDIRY/

Q HHPEU  WHERP SDQ WP LCDMG\KHI L HG\R | GDAY LQMINDM\Z 05 DIUHP HOVHDMS\RIW P LARD GE-QMIWGH
7KHHIHAAR KV WLP LDINRQLVAKAK WDARHLQMIANDXRADMG Z LW \KH



GEVWBIRGHRAIYHD UYHWEDAN R IWRWLQDOI L] H5 DM $ VDUAKOR WHDSSWR (PDM P LAIRQIOIQ U HG ROWWLYWBQLRIRY Z KIFK Z LOEH P RWY HG
RYHUWH WP DQQ) WP R \WHFRUIASRAQ) G-EHIMBY DQG EDHS RQ SURWRMS LOMMADMY DAKH GOM R \MP LCDARY \KH &RP SDQ GRAY QRABHIHYH LW
I XUMUH LQMBMAH SHOH DARFDAG Z W \WHH G-EHQMUY Z LOWIQILFDQ® GlIHUIURP WH H SHOH IMZ RX@ KDYH BFRGHG KOG WH G-EHQMUY WP DQHG DY
| GDMY DAV

CXUQ) IR O \WHERP SDQ HOMIHGLOR D LQMMNDM\Z [8 DIBHP HOVHDAG\RIW P LARQ 1 RWGH 7KHSUP DY
REMAMYHI RUWH&RP SIQ VXHR KLY LQMINIDM KHGIHZ Dv\R BHEEHWH YRIDMW R GHAQMI SHOHE! EHAWUP DRKLQ) WHUHBUAQ) R WDXHVDG
CCEOMY 8 QG LQMINVDM\Z 05 DI UHP HOQMKHERP SI). SDV/ 92 5 SOVDP DULQHHY M P ROKMVRQWHGRIRICIP RXQAR WHG-EWDQG UHFHYHY
S0 P HQVEDHE RQWH I L HE\WIAG UDMR \WHGQRMVHYHY M P RQKY XQMDKH CDMWH QRAV EHFRP HOMH 7 KLY LQMANIDM\Z 05 D) WP HQAXO LH/D/DI DU
YDOH KHEJH DV GHIGHG 1Q ' HIYDIYH/ DQG + HIILQY  $VD UAKXO\R \KH 11 HG\R | GO LQMIWDM \Z D5 DIUHP HQANLQ SOFH \WH DYHIIH | GDMY) DM
WFRIQ] HE U ZD/DSSR IPDMD  SHHQVEDHGRQOAMIODQG | RZ DGUDM/DVR ' HHP BHU

$VDWHXOR WHIL HoWR IGDNY LOMBPIDM \Z C5 DJUHP HQAIQ SOFH \WH DHIDH 1GDNY DM UHFRIQ] HS GAUQY) IRUWH &RP SDQ vV
P LAORQ 1 RWGH ZD/CBS K LP DMY SHAHOAMEDHGRQOAXDODGIRZ DGWM/DVR - HRHP BU
& UHAWIMN DQG FR@MM.DO

&UHEW] SRUXUHUHDAG\R | XHOGHLYDRYHLQWAKP HQVLY W-BUAHQAGE. \WHI DUYDOHR  FRQAPWV\KDATUA DQ DWHAR WHE& RP SDQ. DVAWKH BRI GDM
$ VWK WP HY/ \KHAH RAMBRAQ) LOXKP HOV H SRH WH &RP DR R FHAWERW 1Q \WH HYHQAR QRGBHIRIP DOFH B\ WH FRXQAMSDMEY \R \KH DI P HOW
+RZ HYHU WH &RP SDQ KDV QRAH SHIHAHG D) \LJ QU LFDQARBHEWERW DV D UAKOR - FRXQAMSOMY QRESHURIP DGRH LQ \WH SDAV7R P DJH FUGWIM \KH
&RP SO0 \HDRNVDQG SHIRAFDM UM VARXQAMSOMHY EDHE RQFUHAWDYV QP IWIWH SRMKUHZ W BASHAR HIFK FRQMSOWY DG P RQRLY\KHP DN/
SRIMRQR \WHIXHOKHEIIQ) SIRIUP DQGIWUHIMYHP DINAABRIRQZ [\ HIFK FRXQMSOMY $ W HHP BHU WHERP SDQ KDGDIUHP HQVZ [\W DOR LW
CRMYH FRQMEDNAY FRONIQQ) HI® WP LODIRQ U KW DQG RUE MM DOFRIMMBPOSURYIMRQ/ Z KHFE. VHRXUW LV BTG L P DWHAUMN H SRKUHH FHHB/D
\GHALIHG WUAKRTS CP RXQAEDVHS RQ \WH FRXQASOMY FUGWDIY 7KH&RP SDQ DR KOG DI HHP HOW Z [\ FRXQM.SDMAY LQ Z KIFK FDK G-BRW GIWLY R
RUHEW DQG RU SBIEIHG DRI UHNXLHG R EH SRUMS Z KHIHYHU\WH QA OU YDOH R GHUYDAYHY DARADMS Z W WRH FRXQMSDMY H AHHBY \SHALLF
\WUAKRDY 7 KHIRTRZ LQ) \BE®I SURYLGHV\KHI UYDOHVR 1 XHOGHUIYDAYHY [P RXQWV SRR D/ FRUDADO DG CESUFE® FRUDMDOSRIGY \MUAKRT CP RXQND/
R' HHPEU DAZ KLEK \KFK SRV DHWI JHIHG



&RXQWHUSDUW\ &3

LO PLOOLRQV $ % & ' ( ) 2WKBU 7RWDC
)DLU YDOXH RI IXHO GHULYDWLYHV

&DVK FROODWHUDO KHOG E\ &3 2 2

$LUFUDIW FROODWHUDO SOHGJHG WR &3 2 2 2 2 2 2

/HWWHUV RI FUHGLW /& 2 2 2 2 2

2SWLRQ WR VXEVWLWXWH /& IRU DLUFUDIW WR G1$ WR G1 $ 18
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I HGLW UDWLQJ LV LQYHVWPHQW
JUDGH YIDQXH RI IXHO
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&PV FROODWHUDO
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$LUFUDIW RU FDVK FDQ EH SOHGJHWGRWR WR 18 WR 18 183

&PV FROODWHUDO

D ,QGLYLGXDO FRXQWHUSDUWLHYV ZLWKOMURQYDOXH RI IXHO GHULYDWLYHV

E &DVK FROODWHUDSHUWRSQELYL D@ OWRI IXHO GHULYDWLYH FRQWUDFWYV

F7TKUHVKROGYVY PD\ YDU\ EDVHG RQ FKDQJHV LQ FUHGLW UDWLQJV ZLWKLQ LQYHVWPHQW JUDGH

G7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ FDVK OHWWHUV RI FUHGLW RU SOHGJLQJ DLUFUDIW DV FR
H7KH &RPSDQ\ KDV WKH RSWLRQ Rl SURYLGLQJ FDVK RU OHWWHUV RI FUHGLW DV FROODWHUDO

I 7KH &RPSDQ\ KDV WKH RSWLRQ WR VXYV HRH@W WK FRHO/OW MWUHW B O FUMHHTXLW HRH Q W

J7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ OHWWHUV RI FUHGLW LQ DGGLWLRQ WR DLUFUDIW FROODW!

)$,59%$/8( 0($685(0(176

$ FFRQINY WRQEDGY SHIMAQQ) R [ DUYDSH P HOXUHP HQV HAREQWK D WUHH \NHUI DU YOOH KIHIDK\ - Z KIFK SURUMY HY WH LOBXW XVHG LQ P HDUKUICY)
IDUYDOH 7 KRVHWHYLGFOGH / HYHD - GH LCHS DY REVHYCEBILCBXW \XAK DV TXRWMG SURHYLQCRRYHP DINAV / HYHD - GH LCHS DV LCEXW RKHMDD TXRWMG SUFHY/
LQCARYH P DINHAV\WDADHHWHUJAUHA® RUIQAUHA® REVHYCE® DG/ HYHD - GH LCHG DY XCREVHYCER LOBXWILQ Z KIFK O RUQR P DINANDIDH MV \WHIH RUH

UHIXLIQY CQHIMY VR GYHBS LWRZ QDWKP SINRY/

$VR' HPEU \WH&RP SO0 KHB FHBIQ WPV \KDADUH UHTNXULHG \R EH P HDKUHG DAIDUYDOH RQ D UHRXWQY EDMY 7 KHH LGFOXGHE FDK
HIXLYDBOQN KRWMP [QHWR HOV SUP DUO WK BQY ARP P HADDSCSH) DQG FHWIFDM/ R G-BRIW FHIBIQ QRIPXUHMOQMHWY HON [QMBXMDM
GHUYDAYH FRQMRN 1 XHOGHIYDIYH FRQAIFN DG DYDIDE®! | RUVID! VHRXUMEY 7 KH P DVUMY R \KH &RP SDQ TV \KRWWAP LQHXR HQV FRQAAR LOWKP HONV
FOWILHG DY/ BHD  + RZ HYHU \RH&RP SDQ KDV FHWIFDM/R G-SRIWFRP P HIADOSCSH DG ( XURGRTMIUWP HG-SRIWKDADH FDMILHG DY/ HHD GH\R
\KH | CRAKDAXKH [ CLU YDOH | RUKHVH LOXWKP HQWV LY GHMIP LGHG XM LG REVHLYDE®! LOSXAW 1Q GRQ CRYH P DUV 1 RGPAUHAIQMR HONV FROIMAR  FHVEIQ
DANRY (DM VHRXUMEY SUP DUO \WRH FRIDMIN HG B WWGHABDD SRWRIRY Z KIFK DH JXOIQMG B WH 8 6 * RYHOP HQAV2 WHU DYDDE®! | RUVDBA
VHRXUMEYSUP DUO FROMNR LOYHWY HOVDXRADAMG Z W \KHE&RP SO VH FHWEHH VSD0

7KH &RP SDQ 1V 1 XHDDQG LQAM MWD GHIYDAYH LOXKP HIV FRUMAR  RYHUWH FRXQIMIFRQUEFW Z KLFK DUH GRARBGHS RQ D SXEQF H FKDQIH ) XHC
GHULYDIYH LOKNKP HQN LGFOGH \Z LBV DV Z HIDDY Gl HHANSHY R ROMRQ FROMFN Z KHIDY LQMAAIDM GHYDRYH/ FRQARBD R \Z DS DIWHP HON 6HH
1RM  TRUDXUKHILQRIP DR RO \KH &RP SO0 TV GHUIYDIYH LOWKP HQN DG KHIILQ) LR\ 7KH IDUYDOHYR \Z 08 FRQUDAW DUH GHMP LGHS EDHG RQ
LCBXW \KDADWH WDE® DYDIOE®G! 1Q SXEQFE P DNV RUFDQ BH GHIYHG 1URP LQRIP DIRQ DYDDEM LQ SEIF® TXRMG P DNV 7KHHRH \WH &RP SDQ KDY
FDMRU) HEWHH\Z D5 FRQUFWDY/ HYHD 7 KH&RP SDQ V7 WD ' HEOWR HQVZ KIFK WHSRWW\R WH&KIH ) LQDGADCR | LFHU GHAMIP LGH/\WKH YDOHR ROINRQ
FRAEFAV X\ [Q) DR RSWRY SUFAQ) P RGHDEDVHS RQ LGBXW \KDADIH HWWHUBDA® DYDMDE®! LQ SXEQE P DNV FDQ EH GHIYHG 1 URP 1Q RIP DIRQ DYLLDE®! LQ
SXEIFO TXRMS P ONHV RUDH SIRMGG B\ [ LGDGADOLOANMNRDY WDAMMDCH \WHH FROMFV 7 KH RONRQ SUAQ) P RA-DXVHG B\ WH &RP S LV DO LB
WIQELE P RA-0I RUYDOLQ) ROWRQY DQG LV \WH\LP HP RAHOXVHG B\ \WHEUR\HUGHDBURRP PXQW LH \KH&RP SO IV FRQMSDMEY 7 KHLCBXW\R KLY RSIRQ
SUAQ) P RGHODUHWH RSWRQ WUNH SUFH XQEH®LQ) SUFH UM 1 WHHUDAMR LQAFIP HVR H SIUDIRY DO YRIMWIW %4-FDXVH FHIEQ LOBXW XVHG VR GAMIP LCH
\WHIQUYDOHR  RSWRQ FROUIFAW DUH XQREVHYDE®! SUCASDO 1P STHS YRDWDW  \KH &RP SDQ. KDY FDMIRU) H3 \WHH RONRQ FRQMRV DY/ HYHD 9 RIMMIW
IQRP DRQLY RAIGHS | URP H \MDOVRXURHY EXALY DDO] HG B\ \WH&RP S | RUUDRIEGHN/ DQG FRP SDUHG \R P LOULQ RP DIRQ UHFHYHG 1 URP RKHU
H WCDORXUAH 7 KHIDUYDOHR RSWRQ FRQMRN FRUGHY ERK \WHLQNQIF YDOHDOGDQ WP DQQ) WP H YOOH DRRADAMS Z W \KRVH GHIYDAYH/\KDAKDYH
QRN HAVHMBG 7KH&RP SI) DOR FRUGHY FRXQAMSOMY FUGWWIMNN DQG W RZ Q FUHAWIMN 1Q LW GHMP LADMRQ R DIDHKP DAG | DUYDOH/ 7R YDICDM \KH
WDRIEGHN R \WH &RP SDQ TV RMRQ SUAQ) P RAHD RY D P RQKD EDIY WH &RP SIQ FRP DU LW RSIRY YDODIRYY R \KLG SOV YDODIRY |1 D)
\LJQU LFDQAGL T HHIHVZ HHWR EHCRMG WH Z RX@ EH UAHIUKHG LQ R EHWR GAMP LGHWHUBDRY + RZ HYHJ KIWRUFDDD QR I QU LFDQAGL T HIHRHVKDYHEHHD
QRM5 7KHE&RP IR KDV FROUIMM® CESTHS \WHH YDODIRQ \WKQTXH 1Q DISHIRGY SUAHIMS DQG EHIHYH/ IMKDY REIIGHS \WH P RICFPXUDM LQ RP DIRQ
DYDLOEGI RAKHWSHVR GHUYDRYHFRQAMFW VKR

, FOGHG1Q2 WHUID/DXDE®! | RIVDBIVHRXUMEY DHWH&RP SO0 VIQYHXR HOVDARADMS Z WK IWH FHWEHH IMSDQZ KIFK FRQUMAR P XXD0 XQB/\KDY
DUH SXEQFD WDEHG DQG | RUZ KIFK P DINHASUFHY DUH BDA® DYDMEG! 7 KLY SO LV D QRQ TXOM IHG GH HIHG FRP SHODIRQ ST GAIGHS \R KRT ( P SR HH



FROUBAIRY/IQH AHWVR @P IWHMEDKHGE 6HAIRY R \WH, QMEDOE HHH&RGHR DVOP HG5 3D P HQVXQGHLY SDIQOUHP DEHEDHGRQWH
SDUASDIQV GUMEX\NRQ HPRNRQ DG SOQ EDDIGRH $ WHN UHDIMG \R \WH | XQEHG SRINRQ R \KH GH HUHG FRP SHOUDINRQ ST DU KHIS LQ D UDEEL \WKWVDQG WH
&RP S UHP DLV QCEGIVR \WH/H SDMALSOONV| ROWHXQ XQG-G SRINRQR \WHSDR 7 KH&RP SI) UHFRUBY KO HVIQWKHI DUYDOHR \WHDWHAQ\WWH&RP ST V
HIQQV

$ @R \WHERP SDQ TV DAIRQ IDMVHRUM QAP HOV \REDY P LARQ GHVDY HAHP BHU DU RO LHG DY DYDLOE® | RUVDD! VHRXUMAY
DQG DUH UH GRMS DAKHURANP DG | DLUYDOH LQ WH & RQRIEDMS YODIGRH 6KHAN7 KH&RP SIQ V7D ' HEDWY HOAGHMP LGHY\KH HWP DIMG | DUYDDH/R
\KHVH VERXUMY XM LQ) DAVFRXQAMG FDK | BZ DDOMY 7KH&RP SOQ KDV SHIRWP HG DQG URAMHD XSEDMY D YOODMRQ I RUHIFK R LW DXRNRQ UDM VXU
LQANKP HOQV FRMUGHIY [P RY RKHULAPV WH FRIDMDT] DNRQ XQGHOLQ) WH VXU LQYHAR HOV \WH H SHRAG [XMUH FDK [BZ V LGFOGQ) WH 1L
P DXUMY DARADMS Z W \KHVHRXUMEY HXIP DAYR \RH GH VP H\KH VHRXUMY 1Y H SHARMS R KDYH D \KFRHAM XODXANRQ RUUHMUD\\R | XESOUYDOH | RUFDIAG
UAHADM/EDHGRY/ 92 5 RAKHIMAXHIVGHABDQUDM DQGDARXQMSDNY FUHEWSHIG 7R YDIEDMWHUDRIEGHVR \WHERP SIQ IVAVFRXQMGFDK | 6Z
DIOOHY WHERP SDQ FRP SDUA/IW YDODMRQAR \KLLG SOV YOODNRQY/RQD TXOWM®D EDLY



7KH IRTZ 1Q) \REBV SURHMKH & RP SO vV DAVHN DG ACELQNY \WDADH P HDJKUHG DAIDU YDOH RQ D WX EDLY DN HHP BHU DG
" HHP EHY
) CLUYDOHP HOVKUHP HOWDWLHBRUAQ) GDMXMQ)

4 XRMG SURH/LQ 6LICQULFDQWV B6LICQULFDQW

DRAYHP DUNFW RMHUREVHYCE®! XQREVHYDE®!

| RULGHOAFDCDWHN LCBXW LOSXW
" HRUSWRD " HHPEHU | HHD | WD | WD
$WHV LQP LARY/
&DK HIXLYDBOV

&DK HTXYDBON D
&RP P HADOSBHY
&HWIFDM/R G-BRIW
( XRRMU7IPH' HBRIW
BKRYWMP QT HONV
7UDXY BQY
&HWIFDM/R G-BRIW
1 RIPAUBHNQHNY HQV E
$ XPNRQUDM\HFXUM¥Y/
, QMIVDMGHIYDAYHY \FH1 RM
) XHOGHIYDAYHY
6Z 6 FRQMFW F
2 SIRQFRQNIFN F
2 \KHUDYDXDE®! | RIVDBIVHRXUMEY
7RECDIN
/ \DELOARY
) XHOGHIYDAYHY
6Z 6 FRQMFW F
2 SIRQFRQNIFN F
, QMIVDMGHIYDAYHY \FH1 RM
7 RECICELOARY

D &DK HIXYDBQWDHSUP DUO FRP SRHGR PR P DUHAQYHIR HOV
E 1 RPN/ HOVDHLGFOGHSELQ2 WHIDKHVIOWHE RORICDMS YODFHE KHAW
F , QWHERQRICDMSYDMFHEKHHATP RXQNDUWHSHHOME D/DQHMIBMY 6HH1 RM




) DIUYDOHP HOKUHP HQWDALHBRUAQ) GCDMXVQU

4 XRMGSURHVIQ 6LIQU LFDQW 6LIQULFDQW
DRRYHP DINHWV RMHUREVHUYCE® XQREVHLYDE®!

| RULGHOAFDCDWHN LQBXW LQBXW
" RAUSWRD " HHP EHU | D | BHD / AHD
$WHV QP LR/
&DK HIXYDBOV
&DK HTXLYDBQN D 2
&RP P HIADOSBHJ 2
&HWIFDM/R G-BRUW 2
( XRRMU7IPH' HERIW 2
BKRVYMP QMR HONV
7UDXY BQY 2 2
&HWIFDM/R G-BRW 2 2
1 RPAUHNQYHIR HQV E
$ XPRQUDM\HRXUMEY 2 2
, QMIVNDMGHIYDIYH/ VHHL RM 2 2
) XHOGHYDRYHY
67 06 FRQMFW F 2 2
2 SIRQFRQMFN F 2 2
2 SWRQFRQMIFW G 2 2
2 \KHUDYDXDEG! | RUNDBIVHRXUMAY 2
7RECDXHNV
/ \DELOAHY
) XHOGHUYDRYHY
6 06 FRQMFW F
2 SWRQFRQMFN F
67 06 FRQMFW G
, QMANDMGHIYDAYH/ \FH1 RM
7REOIDELOAHY B

NONNN

NONONN
N

D &DK HNAYDBQNVOUHSUP DU® FRP SRHGR PRH . P OINHAQYHIR HOW

E 1 RPAUHNQMIMT HIVIHLFOGHGE1Q2 WHUDXHVLOWHE RORIEDAG YODGFHE KHW
F , QWH&RQRIEDAMYODGFHEKHNP RXQNVDUHSUAHIMG D/DGHADAHNGHHL RM

G , QWHERQRIEDAGYDDIFHGEKHNP RXQNVDUHSUHHIMG D/DHAMIEMN 6HH1 RM

7KH &RP SIQ KOG (R WIQMHY R DAVHV RUCCEQMNY BAEHQ 0Q R \WH CERYH GYHY G \WH\ HOWY HIGG* HHP BHU RJ 7KH
&RP ) AGQRWDYHDY DAHNVRUCCEMMYP HDKUHE DAVDUYDOHRQDQRUHAXUIQ) EDUVDVR ' HHP BHU RJ  7KHIRRZ LQ) \BEGVSUHHIMWH
&RP SO0 VDRV | RUMP VP HDXUHG DAVOIUYDOHRQDUHRXUIQY EDLVXMQ) WIQILIFDMREHYIEBICEW / WHD IRU DG



) DLUYDOHP HDKUHP HOWXMQI MIQULFDQW
XCREVHYCEGBILOBXW / HYHD

) XHO $ XPARQ DM 2 WHJ
. 10OP1ARY/ GHLYDAYH/ VHRXUMHY VHRXUMHY

7REO

YODEFHDN HH-P BHU
7REQIOQVRU B/ U0 HSRUXQUDT H3
, FOGGIOHIQQV 2
, FOGGLQRKNHIFRP SUKHULYHIGRRP H
SXUKDH/ D 2
600V
6HAMBP HOV 2

NONNONN

UDDAHDNY HRP B E

7KHEP RXQR \REDBRMVI RAKHSHIRG
| FOG-GLOHLQQIV DMIEREGIVR \KH
FKOQIHLQXQUDT HG.J DQVRUGRKHY UHDAY)
R DAFV\IMIKHIS DA HAHP BHU 2 2

D 7 KHSXUADHDIGVOBIR | XHOGHIYDYHY DUHUBFRIEHEJURWEDHG ROWHVIKFMHR \WHGHLYDAYHLOQWKP DG
Z KHKHUD FRQALFVZ L\ P XGABBI GHUYDIYHY LY SXUFKDVHS DY DMQI BHLQKAKP HIARM-SCLDMLOIKP HON
E , FOG-G1Q2 WHDXHNVIQWHE RORIEDMS YDDFHEKHN

) DLUYDOHP HOWKUHP HOVXMQI MLIQULEDQW
XQREVHYDEBILQSXW / HYHD

) XHO $ XPARQ UDM 2 WHY
. 1OPI1ARY GHLYDAYHY VERXUMHY VHRXUMHY/

7REO

YDMIHDN HHP BHU
7REDIDQVRU WY/ WD) HSRUXQUHT) HG
, FOGEIOHQQV 2
, FOGBLQRKHIARP SUKHMYHLGRRP H
SXHDH/ D 2
600V D 2
6HMBP HOV 2

N N ONNN

YDDAHDN HHP B E

7KHIP RQNR \REDIOQ/I RAKHSHIRG
LFOGHGIQHQ QI DMIEX\EGIVR \KH
FKDQIHLQXQHD H5J OQ/RUGRKA/UHDY)
\R DAHVINOKHG DY HAHP BHU 2 2

D 7 KHSXUKDHDQGVOBIR | XHOGHLYDAYHY DUHUHR BHG.J URWEDHG RQWHWIKRMUHR \RHGHYDAYHLOXWKP HONG
Z KHAHUDFRQAIFVZ L\K P XGSBIGHLYDIYHY LY SXURKDUHG DV DMQI GILQIMKP HINWRN-EDDMLQIKP HOW
E ,FOGGL02 WHDMHVIQWHERQRICDME YODIFHEKHN

7 KHWL QU LFDQAXQREVHYCEBI LOBXVIKVHG LQ\WH I LUYDDHP HDAXUHP HOAR WHE&RP SDQ 1V GHYDIYH RSWRQ FRQMRVLY P STHG YRIMW + RTBQ) RKH.
LCEXWFRQXBQAD I QU LFDQACGRBDH GRBDH LQLP STHE YRIWIW Z RXTS UAKOVQ DI QULFDQ® KLIKHJ GZ HJ | DUYDOHP HDKUP HQMMASHRHD | RARH
&RP S0 IV GHUYDAYH ROWNRQ FROAEFW' 7 KH LI QU LFDQAKQREVHLYTE®! LGB XVHG LO WH | LUYDOH P HDAXUHP HAR \KH &RP SO0 v DXRARQ UDM VHRXUMEY DUH
WP H R SUCASTOWFRYHY 0D LATXAW SHP P DG FRQMSDW FHAWSHHG + REQ) RKHULGW FROXEQVD \LIQULEDOALGRUDH GRUDH 1Q KK

XFREVHYTEBILCBXWZ RXG URXAOVQDMI QU LABQ® GZ HJ KLIKH 1 QUYDOHP HDXUHP HQMUASHRRYHD



7 KHI RTBZ LG \BEGISUAHVDUDQIHR WHXQREVHYCEBILGSXW XM HGLQWKHI DLUYDOHP HDXUHP HOVR \WHE&RP SDQ TV DVHVDQG ACELONA/ FII LHG

Dv/ WO DV HHP B

4 XDQAUDAYHLQ R_P DARQCERXW HYHD 1 DLUYDOMHP HOKU-P HOW

9 DOXDARQ WRKQTXH 8 CREVHUYCEBILQSXW 3HIRG B\ \HU 5 DQIH
) XHOGHLYDRYH/ 2 SWRQP R3O ,P SOHG YR
$ XPNRQ UDM\VHXUMA/ ' MRXQMEFDK | BZ 71P H\R SUCHSDOBRYHY \ WY

, @AW SUP IXP
&RXQMEDW RHAWSUHG

7KHFDW Q) CP RXQNV DG HAWP DG 1 DUYDOHY R WH&RP SDQ (V&Y WP GHEWILGFOAQ) PAUHAP DXUMWY D/ Z HDDV \WH DESTHE® | U YDOH

KIHDWFK\ \NJ DN HHP BHU

DUH SUAHOAG LQ\WH\BEBIEHBZ. 7 KHI QUYDDHVR \WH&RP SO0 IV SXETFD KHBE &Y WP GHEANIHGHMP LHSEDHGRQ

LCBXW \KDADH WHDA® DYDMME®! LQ SXEQF P DAV RUFDQ BH GHIYHG [URP LQIRUP DINRQ DYDIOE®! 1Q SXETFD® TXRMS P DNV WHHRH WH &RP SDQ KDY
FDMRU HSWHHDIWHP HQVDY/ HHD 61 R \WWH&RP SDQ VG- UHHP HOVDHQRARSXETFD KHE 7 KH&RP SO KDV GHMP LGHG \WH AN DAG | LUYDOHR
MY G-EWR EH/ HYHD DV FHMBIQLCBXW XVHG VR GHMIP LGH\WH I IUYDOHR \KHAH DI UHHP HOW DUH XQREVHLYTE®! 7KH&RP SDQ X\ HY LQGFDYH SUAQY 1URP
FRXQAMSDMEY DG DAVARQMS DK | GBZ. P HMRG\R HAP DMKHI DUYDOHR \KH/ HYHD WPV

. 1OP 1@R/
1 RWGH
SROMWEBIGHIRUL RMVGH
1 RAWGH
) BHIFK &UHAVS JUHP HONGH
YUHGWDM  $ LWADW RM/SD CEGIWWURIK
1 RWGH
7HP / ROQ$ JUHP HONBH
7HP / ROQ$ JUHP HOABH
7HP / ROQ$ JUHP HONBH
)GDMY DM $ LRI RAWV/SD CEGIVMURKIK
3DW7 KURXIK & HWIFDM/GH
" HEHOMUBVOH

&DU LQJ YDOH

( WP DM DLUYDOH

) DWUYDOH®YHD
KLIHDUAQ\

/ B
/ B
/ B
/ B
/ B
/ B
/ WD
/ WD
/ WD
/ WD
/ WD
/ WD



$8&80 8/ $7(' 27+(5 &2035(+(16,9( ,1&20 ( /266

&RP SUHKHMYHLRRP HIGFOXGVRDBQIHY LQWHI DUYDOHR - FHYMOQ| LD DOGHIYDRHLOXWKP FQVKDANDD\ | RUKHIIHOAFRXQMY XQUHT H3J0QY
DG GWWHY/ RQ FHIMIQ LOYHWR HQIV DG CRXDUBOJ DOV RRHY DIMQ) TURP WH &RP SDQ vV SRMHNHP HOABHH IMREQIDIRD $ LRDRZ DG R \KH CP RXQV
LFOGGIO$2 &, HR W H W\KRZ QEHBZ IRJ DG

,OMHWDM  * HIGHE EHHIMBDQ " HHUHGWY $ FEXP XOWG RKHJ
QP LR ) XHOGHLYDWYHY GHLYDAYHY/ WPV 2 WHU IPSCAW  FRP SUKHMYHIGRRP H BRW

YODRHDY HHP BHU
FKOQHVLQI QUYDOH 2
5 HRODMLLEDARQ\R HDQQIV 2 2

YODOHDW HHP BHU
FKDQH/LQI DUYDOH 2
5 HROWILFDARQ\R HOQQIV 2 2

YODGRHDY HA-P BHU

7 KHI RTBZ LQ) \BEGILAWDM/\KHI QU LEDQATP RXQVUHFDWI LHGRXAWWR HIFK FRP SRHIR $2 &, |RAWH\ HIUHGHG' HAHP BHU

<HUHGG' HHP EHJ

QP IRY $ 11 HAWG QQHIWP LQWHS RQRICDMG 6VDAMP HAR
$2 &, FRP SRHOV $P RQVUFDMILGIRP $2 &, &RP SUHKHUYH, GFRP H
8 QU] H5JDQRQI XHOGHIYDYHLQMKP HQV ) XHODQGROH SHOH
/ B 70 H SHOH
1HWR
8 QY] H5JDQRQLQMHXNDMGHIYDAYHIQNKP HOV , QMY SHOH
/ B 70 H SHOH
1HWR
7RO LEDIRQ/| RAKHSHIRG 1HWR
(03/2<((5(7,5(0(173/%16
" HLQHG FRQMEX\IRQ SDQV

BRXKZ HIKDY GH LGHE FRQUEXNRQ SOQV FRYHIQ) \KEWIQMDM DOR IW( P SR HY/ & RQUBMRQY XQEHJDICEH LGHS FROMEX\WNRQ STV DUH SUP DD
EDHG RQ ( P SB HH ARP SHODIRQ DG SHURP OFHR WHE&RP SR 7KH&RP IR \SRQRY ( P SR HH\DYIQIV SDV XQ@EHMARD - N R WH, QMEIC
5 HYHMH &REH Z KIFK LGFOGH&RP SDQ P DRKIQ) FRQUBAMRY , Q DBAWRY \KH 6RXKZ HIS ILIGH/ &R 3UR WSKDUQ) 3MQ 3UR WGKOUQ 300 VDGHIGHS
FROUBXIRQ STIR\R Z KIFK WH&RP SOQ. P D FRQMEXMDSHA-QWHR IWHDILEGISUH\E SURLW DVGHIGHG RQDQDQQMOEDMY 1 R( P SR HHARQUB\MRY/
VR \WH3UR WSKDUQ) 3MQOUHDERZ HG $ LT WDQ( P SBR HAVEHADP HHDILEGIR SDMASDMLOBRAKZ HA/3UR WSKDUQ) 3OREHILQRQY) - DY

&RP S0 FRQUBXWNRQY \R DIDGH LGHG FRQUEXIRQ SOQVH SHOHGLQ sse U GRMS DV DFRP SRHQAR 600UHY Z JHY DQG BHH W
ZHH  PLORY PIMRQ DG  PLARY UASHAMHD

3 RUAHNHP HOWBHCH IVBDIQV



TKH&RP SDQ SURYLGHY SRR HONBHH LIW\R TX0 LHG NV IQWHITRP R P HAFDODRG GHORCFRYHIIH (P SB HVP XWAP HHWP 1QP XP GYHY
R VHYLFH DQG DJHUHANAUHP HOVD/AHNVRW B WH&RP SR RUDVVEHALLHG LQFRBAHEDI DQQ) DIWHP HQVZ W N\SHALLE Z RINJURXSV ( P SR HVP HHIY)
\KAHUHIXUWHP HQV DVGHICHS P D XVHOIFRXHGXQMHGMEN WP HWR SDL | RUP HAFDODQG GHBOSUHP P VIURP WHDJHR UANHP HOAXQIMDIH

7 KHIRTZ 1Q) \REGI\KRZ V\WH FKBQI HLOQWH DFRXP XOWMS SRR HONEHH IWREQIDINRQ $39%2 | RUWH\ HWHGG' HRHP B DG

LOP IR/
$392 DEILQQQ)I R SHIRG

GHYLFHFRW

, QMIAVRWY

YHHIWSOG

$ AXDUDD JOQ RW

6HMBP HON 2
$39%@2 DWIGR SHIRG

$ @SRV DHXQXQEG DG EHHIWDHSOG DVWH BHFRPHGH (P DMG | XMUH EHHIWED P HOVH SHAMG\R BEHSOGDOH P LARQLQ
P IATROILQ P L@ROLO P LTROLQ P LTROLQ DG P LAORQIRUMWHQH WLYH\ HOW\WHIHI WU

7 KHIXQG-G\WEXY \WHAL I HHIPHEHE HHQ\WHI DUYDOHR  SOQ DXV DQGWH SURVIRMS EHH IWREQIDIRYY R WHE&RP SDQ IV ARQRICDMS BHH IMBDIRY
DHUHRIQ] H3LQWH& RQRIEDMG YDDIFHE KHANZ W DFRUASRQEQ) DO HQWRS 2 &, 7 KHIRWZ 1Q) \BEBUHRGAMBV\KHI XQEHGWIXVR \KHSDQ/\R\WKH
CFRUXHG SR HONBHH IWARWBHR Q] HBLQ2 \HUGRQ FXUHQNEDE QMY RQ\WHERP SDQ V& RQRICDAMGYDDIFHEKHHADY HHP BHJ DG

LOP L@RY

) XQG-GmMY

8 URIQ] HSQHARMOUDOIDG

8 QUFRIQ] H5SURNHYLFHFRWY

$ FPP XOMERKHIFRP SUKHUYHIGRRP H
&RWWHRIQ] HERO&RORIEDMGYDDIFHEKHN

7 KHFRQRIEDMS SHIRAF SRAHMHP HWEHH WARWRUWH\ HOWHGG' HAHP BHU DG LFOG-GWHIRTZ LY

QP LARY

BHYLFHFRWV

, QMR

$ P RMY DMROR SURMHYLFHFRW 2
5 HRIQ] H3RADUCOIOY

6HABP HQN 2 2
1 HABHIRGF SR HAEHH IWRWY

8 QHRIQ] HG SURJVHYIFH FRWALY H SHOHG XMQJ D WAL KWIXH OP RWY DARQ R \WH FRWARYHJWH DYHIIH | XMUHVHVFHR (P SR HV H SHAMG R
UHFRHYH BHH LW XQGHUWH STV $ RXDUBOI 00V DUH P RW HG X\ LQJ \WHP LQP XP  OP RMY DINRQ P HKRG 7 KHIRTZ 1Q) CRXDUDODAXP SWRQY/ Z HHXWHG\R
CHRXQNVRUWH&RP SDQ TV SRIHANHP HONEHH IWEDQ/DY HAHP BHU DG



: HIKWG DYHDI HAVARXQNDM
$ WP HEKHIOKFDUH FRWWHIG UDM

7 KHDWXP HGKHIGNFOHFRIMHEGIDMLYDXXP FOWRUPOQDN IRV WHRGHFIHI GO \R B DG UP DQGYHOMHII M
7 KHDWAXP HG KHDOKFDUH FRWAWUHOG UDMY KDYHD LI QU LFDQAWH | HFAWRQ\KH P RXQIVUHSRUIAMG | RKHFRORICDAG SRAHNP HYBDQY $ RHSHFHVAKDQIH
L.Q DOKHDINFOUH FRWAWIHIG DMV XVHGLOP HDKUQ) WHS 392 DIV HAHP BHU Z RXGKD/HWHI RTBZ 1Q) HIHAV

QP LRV LICRUHDH GHUHDWH

, UDH GRUDH LOVRBODHYFHDQGLOMIANRWV
,FHDH GFRUDH LQWHS 392

7KHHBRIRQR D QVARXQADM LV P DEH DQXDO DG LVVHPRAMG B WH&RP S BEDVHG XSRQARP SDUIMRQR WHH SHRKMS | XWWUH FDK | GZ V DVRADMS

Z W \KH&RP SDQ VI XWMUHSD, P HQIVXQGHIWFRQRICDAG SRUNHINHP HNRE@I DNRQVVR D\ LHTS FXYHFUDMG XMQ) KLIK TXDIMW ERQG/AKDNERHD P DRK \WRH
H SHAMS I XMUHFDK | GZ V 7 KLY UDM GHRUBDHSE GAUQY OHWR P DIHNFRQAURY/ 7 KHDXXP H KHDIKFDUH WHIG UDM LV DOR UHYLHZ H5 DABDXDQQOWM DG

LV GHMP LQHE EDHG XSRQ ERK KIMRUFDCH SHIHFHZ LW WH&RP SDQ IV KHDINFOUWH EHH W SDIG DQGH SHABMRQVR KRZ WRHWHIB/P D RUP D QRAVKDQIH
LQIXWUH\ HOLY
1820 ( 7$; (6

" HHUHG LGARP H\B HY UH GRAKH QIS HIHFWR \WP SRIDY - Gl HHIAHY BHE HHD WH FDWY L) TP RXQVR DWHIV DQG ACELOW | RUI LCDGADOW-BRWY
SXUBRHVDQGWHIP RQNVXVHEI RUGRRP H\Ef SXBRAHY 7 KHFRP SRHOVR GHHWHG\Y DAVHVDQGACE QMDA HHP BHU DG DHDVIR®BZ

QP LARY

"()(55(" 7$; /.$%/,7,(6
$ AFHBLDMG G-BUHDIRD
) XHOGHLYDRYHLQXWKP HOV ,
2\KH)
7REOCHHUIHG\Y CCHOMWY/
"()(55(" 7$; $66(76
) XHOGHLYDRYHLQXKP HQV
" HHIHGIOQVI URP \DBIDQGGDHEIANR OUADIW
&DB\BCDQGRSHDIY GDH/
&RQNKANRQ REQI DIRY
$ FRXHGHILCHP DQMIH
$ FFUHGHP SR HHEHHIW
S\BAM\EF HY
MRV SDNGHIGFRP H
1 HARSHDNY GRWH/DGPHAWDW | RZ DB/
2 \WHJ
7REOCHHUHG\Y DXHN
1 HAHHWG\N RO

7 KHSRVIMRQI RULGARP H\M H/LVARP SRHGR \WHIRTZ 1Q)



LOP AR
&855(17
) HHID
6\BIM
7RECAXUBHQN
() (55("
) HHIID
6\DIM
7RBOCH HIHG

7 KHHIHAHWM  UDMRQLCARP HEH RIHLCARP HWM HVALTHHG WP WH I HEHIDOCARP Y EXARLY UDMI RAWHI RTRZ 1QJ BDRQY/

LOP AR

70 DVADMRY 8 6 \If DM/

1 RGBREBIWP V

GVIMLGFRP HVY| BV GHAR | HGHIDOEHH LW

2\ QW 2
7REOGRP H\E SIRMMRQ

"X WH&RP SR FRQMXHGWR P DQRMOQDIGAGRAIGAWAD P LARQACHON | RUXQUHRIQ] HoWM BHH LW \WHP DVUW R Z KIFK UHDWG R
$ LT WIVE SRIMRYVIQSURA HY/

7KHRD SHIRG/AXEVIRARH [P LCDIRQI RMWHERP SOQ VIHGHION WMQDHWH DG \§ \HOWY/



5 FBRUAR , QG-BHGHS HILMHG 3XEQF$ FFRXQAQ) ) LLP

7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HY
6RXWZ HW$ IUICH/&R

: H KDYH DXQWG WH DFFRP SDQ 1) ARQRICDAG EDDGRH \KHHAMR 6RXKZ HWAS LLGH/ &R DV R ' HAHP BHU DG DQG \WH UHDMG
FRORICDAMG WP HQVR LGFRP H FRP SUHKHUYH LGFRP H WRFNKRTHWAT HNXUW DQG FDK |G VIRUHIFK R WHWKUH\ HDW LQWH SHIRG HIGHG' HRHP BHU

7 KHVHI LCDGRLDOWTAP HON DUH\WWH UASROUELON R \WWH&RP SOQ VP DI HP HOA2 XUUASRQMELON VR H SUAW DQ RIQRQRQWHAHI LCDGACOWIAP HONV
EDHGRQRXUDGAW

: HARQGAMS RUDXGWLQ CAFREIGFH Z [\ \WHWBEDBY/ R \WWH3XEQF &RP SIQ $ AFRXQIY 2 YHUMLIKW/ARDG 8 QAMG6\BIRY 7 KRH WAV XL
\KDAZ HSDQDQG SHIRP \KH DXGAVWR REVEQ UHDRITE®! DXXUDGRH CERXWZ KHKHUWH | LDGRLDOWBAP HQVDUH | HH R P DMIDOP IMXBMP HOAS Q DXAWGFOGH
HIPLQQ RQD\WMEDL HYIGHFH VKSSRWY WH CP RXQNV DG GVFRKUA 1Q WH | LCDEADOWBM HOV $ Q DXAWDOR [GFOGH/ DAAMQ) \KH DFFRXQIY)
SUGASBV XVHG DQG QI LFDQAHAP DM/P DCHE. P DIHP HWDY Z HIDDY HYDODMY \WH RYH.DE! LDGADOWBAMP HOASUHQEBIRY :  H EHIHYH WDARXUDGW
SURVIGHDUDRIEGIEDLY| RURXURSIQR)

, QRXURSIQRY \KH | | CDQADOWIAMP HOW UH HUBHG\R CERYH SUAHQVOL®  1QDOP DAUIDOASHAW \WHFRQRICDAG | LQDGADOSRIMRQR 6RAKZ HVS LLOCH/
&R DN HHPEU DG DQG \WH ARQRIADMG BAXOW R W RSHIDARQY DQG IW FDK 1GZV IRJHFK R \KH WWUH \ HDWY 1Q \WWH SHIRG HG-G
" HHPEU IQFRJRPIWZ 8 6 JHHDD CFR-BWEDAFRXQIYY SUCASBY

© HDOR KD/H DXQWG LQ CAFREIGFH Z IW \KH WBIQELG/R WH 3XEDE &RP S $ FFRXQIY 2 YHMJKW/RDLG 8 QWG 6\BIMY/  6RANZ HWE ILIGH/ &RV
L QMCDOFRQVRORYHU | LQDGADOWERWY DV R * HHP EHU EDHS RQ FUMMID HABEDKHS |Q , QMEID&RRO, QMIWDAG ) WP HZ RN IMKHG B \KH
&RPPIWKH R 6SRORIQ 2 UDQ] DIRY R WH7UWDEZ D &RP P IWRQ ) UP HZRIN DQG RAUUERWGDRG ) HEUDW H SUAWHS DQ XQDAOWLHG
RIQROWHI)

V (LW <RXQ// 3

' DIV 7H DV



5 FBRUAR , QG-BHGHS HILMHG 3XEQF$ FFRXQAQ) ) LLP

7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HYY

BRANZ HVS LUIGHV&R
© HKDYH DXGMG 6 RAKZ X LLOGHY &R IV LOMIDOFRQARORYHUI LCDGADOWSRMG) DVR ' HHP BHU EDHG RQ FUMLID HABEDKHG LQ , QMIIC
&ROWRD , QMIDMG) WP HZ RN IMKHG B\ WH&ERP P WHR 6SRQRIQ) 2 UDQ] DIRYR WH7UWDZ D &RP P IWRQ YUPHZRN \WH&262 RUMID

BRANZ HIAG LLIGHY &RV P DEIHP HQMY WASRME®! 1RU P OQEQQ) HIHAH QMDD ARQMRORYHU I LQDCADDWERMG)  DQG |RU LW DXHXP HOVR \KH
HIHAWHHW R LOMIDOFRQURORYHU [ LQDGADOWERWY) LGFOGHS LQ WH DFFRP SDQ LQJ) 30 DIIHP AV $ QX005 HSRWRYQ , QMEDD&RRO2 YHU) LQDGADC
5 HERWY ~ 2 XUURSRQIELOWN MR H SUWDQRIQRORQWHFRP SO W LOQMDOFRQARCRYHUI LCDGADOWERWY) EDHGRQRXUDAW

: HARQBAMG RUDXGWQ CFFR EDGFHZ WK WHWBQELG/R WH3XETE &RP SDQ $ FFRXQIGY 2 YHWLIKVW/ARDG 8 QUG EVBMY 7 KRVHWIQEDB/ UHTXLLA
\WDAZ H SO DG SHIRP \WH DXAVWR REVEQ WHDWRITEB! DWKUDGRH CERXAZ KHKHU H [ HARYH | QMIDOFRQARORYHU  LGDGADOWSRWG) Z DY P OQEGHS LQ DT
P DAMIDOUASHAWV 2 XUDXGWFOGHE RABIQQ) DOXQEHWINEQ) R LQM CDOFRQNRORYHUI LQDGADOUWSRIG)  DXAXQ) \KH UM \KDAD P DMIDOZ HINGHW H LMV
\MAMY) DQG HYDODAY \WH GALIQ DQG RSHDMY HIHRAMHHY R IQMIDOFRQMROEDHG RQ \WH DAHWHS UM DQG SHIRP LQ) \WKAK RKHU SURHBXUY DY ZH
FROIGHIHGQHHADY LQWHFLURXP WA © - HEHDHYHWDARXUDXGVBURYLGHY DUDRITEGIEDAY | RURXURSIQR)

$ ARP SDQ 1V LOMCDOFRURORYH [ LCDGADOUSRNGY 1V D SURFHN GAIGHS \R SURVIGH UDRIE®D! DAXIDGFH BIDAEQ) WH UHICHON R 1LCDGADC
WBRY DG WH SUHSOUDNRQ R | LQDGADOWBAP HQVI RUH \MDOSXUSRAY LQ CFFREDGAH Z W JHHIDD CFRHBWG CAFRXQIY SUGASOV $ FRP SO IV IQM.IC
FRQURORYHUI LQDGADOUSRMG) LFOGHY \WRVH SRTAHY DG SURHOXAUA/ WDV SHABQ R WH P DQMDFHR UFRG/\WDMQ UDRIE®! GHEIO CFRAUDMD DG
IOLD U4 GRAKHWDQLAIRY DG AVSRIMRY/R \WHDXHVR WHFRPSIQ  SURYIGH UDRQIE®! DAXUDGFH WDABQLRNRQY DUH UHFRLGHS DV GRHADY R
SHP MBWHEDDIRQR | LCDERACOWBAP HVLQ DAFREDEFH Z W JHHDED CFRHBMG DFFRXQIY) . SUCASBY DQG WDAHFHSW DG H SHAWUBYR WHARP SIQ DA
EHQ) P DEHRQY LQIFFREDGAHZ W DAKRU] DARQ/R P DOIHP HQWDQGAARYR WHRRPSIQ DG SURVIGH WDRIEGI DAXIDFHUHIDEQ) SUHINRQRU
WP HD GHMARQR XQDAKRU] H3OFTXMUWRQ XVHRUGVSRMRQR WHFRP SDQ TV DAHMWDAARX@S KDYHDP DAIDCH | HANRQ\KHI LCDGRDOWEAP HQV

UHFDAHR IWICKHHQAIP INRY/ LOM QDOFRURCRYHUILDGADOERMY P D GRABUHYHNRUGHARWP MKBAP HON $ OR SURWANRY/R [Q HYDODIRY

R HITHARYHIHAX/ R | XNUH SHIRGY DUH\XEWWRVMR \WH UMN WDNFRQARY P D BHFRP HIQBGHDXDMEHFDXAMVHR - RO HY IQFRQAMRYY ROIMDAKHGIUWHR FRP STIDHH
Z MW \WWHSRIAH/RUSIRAHSAUW/P D GHMIRIDM

, QRAURIIQRY 6RXKZ HXV/ LLIXH/&R P DQIHS 1QDOP DMIDOSHAW H I HARYH LOM QDOFRQNRORYHUI LADCADOWERWY D/R - HAHP BHJ
EDHGRQWH&2 62 RIMAID

© HDOR KDYHDXGWG [Q DFAFRUEDGFHZ W \WHWBQEDGY R \WH3XETE &RP SR $ FFRQIMY 2 YHUIKW/ARDG 8 QUNG 6\BIMY  \KH FRQIRICDMG EDDIH

\KHHAR 6RAKZ KN LLICH/&R D/R ' HAHP BHU DG D05 WH UADMG FRORIEDMS WP HOVR LGFRP H FRP SUHKHQUYHLGFRP H \WRANKREHA
HIXW DQG FDK [GZ VIRUHIK R \WH WUH\ FOWY LQ WH SHIRG HIGHG' HRHP BHU DG RXUUSRIWGDMG ) HEXDU H SWAHG DQ XQNXOm LHG
RIQROWHIRQ

V(W <RQ//3
' DIV 7H DV

) HEOD



48$57(5/<),1$1&,$/ ' $7%
XQDXQAWMS

7 KUHHP ROMVHGG

LQP LARYVH AHBWSHINKDUHLP RXQV 0 DK -XCH 6HBW "

2 SHDMY BYHH D
2 SHDMY LGFRP H

, GFRP HEH RUALGFRP H\F H/

1 HAFRP H

1 HAGFRP HSHNKDUH EDUE D
1 HAGFRP HSH\KDUH GOMG D

0 DK - XQH 6HBW ' H

2 SHIDMY WYHQA

2 SHDNY LGFRP H

,GFRP H W EHRHLGRP HW B/
1 HMGFRP H GBRW

1 HAGFRP H GRW SHNKDLH EDUE

1 HAGFRP H RW SHWKDH GOMMG

D , FOGY/DFKOQHLQHAP DM UFRG-GRODSIRG-RYHEDLY HIHAWH2 AREHU Z KIFK [GFUDHG3DAHYHUUYHOAVE, C5SR IPDAD P LARQDGLRUDHG
ERNYDIF DG LOMGQHAIRP HSHMDHE BHH1RM |RUXWHIGHEIO



WP &KDQIH/IQDQG' WIUHP HOW: WS FFRXQEQVRQS FRRXQINY DQG) LODGADD  VFRKUH
1RH

WP $ &ROMRYDQG3RAHKUHY/

( YOODMRQR ' VFBRKUH &RQARY DQG 3 URAHXUY 7KH&RP SIQ P OIQEQY GVFRKUH FRQARY DG SIRHWW DV GHIGGIQ5X® D H R WH
BHRXUMEY ([ FKOQIHS PAKH? ( [ FKDQIHS AW GV QHG R SURYLGH UHDRTE®! DXXUIGRH WDAKH LQ RP DIRQ UTXLHG \R EHAVFRHG B! \WH&RP SO LQWH
UBRIW\KDAWLBY ROVKEP IWXQEHH( [ FKOQIHS PV UHFRGHG SURFHWHG \KP P 0 HG DQGU-ERMG Z WMQWHWP HSHIRGASHAL LHGLOWHG( &V XBVDQG
IRWPV 7KHH LGFOGH FRQARY DG SURFHEXUY GALIGHE R HQXUH WDAKLY LQ RIP DINRQ LV CRRXP XOWMS DQG FRP P XQFDMS \R \WH &RP SDQ 1V P DI HP HOA
IGFOQQ) IW&KIH ( [ HXWH2 [1LIFHUDQG&KIH ) LDGRDCR |1 LFHU DVDSSURSUDMVR DIBRZ. WP HD GHAMRQV/UHIDEQ) UNXUHEAVFERAKUH 0 DEIHP HOVZ WK \KH
SOWASDIRQ R \WH &RP SO IV &KIH ([ HPAWH 2 11 LFHUDQG &KIH ) LQDQRDD2 |1 LFHJ HYDODAG WH HIHRYHHW R \WH &RP SIQ IV Q\FRKUH FRMRY DG
SIRHUWVD/R ' HHP B UDHG RQ\MLY HYDDDMRY \WH&RP SO W &KIH ([ HAYH 2 11 LIFHUDQG &KIH ) LGDGADOR | LFHJKDYH FRFOGHS WDAKH
&RP S VAVFRKUHFRQURY DG SURFHEXUA/Z HHH I HAWHDVR ' HAHP BHU DARHU-DRIE®I DAXDFHOYHO

0 DEDIHP HOV $QROO5HERIWRY , QMDO&RANRORYH ) IGDGADOSHSRWY 0 DEIHP HOAMR \KH &RP SDQ. LV URERQUED! |RU HIBEDKLY) DG
POQEQQ) DEHNXOM LQMIDOFRQVRORYHJ I LCDGADOWERWY D/ GHIGGIQ5X® D | R WH ([ FKDQIHS$ FW 7KH &RP SDQ v LQMIBOFRQURORYHJ
I LCOGADOU-SRMGY LV D SURFHW XQGHUWH\KSHYIMRQ R \WH&RP SDQ W&KIH ([ HHAYH2 11LFHUDQG &KIH ) LCDGRDOR 1 LAHU GAMIGHE \R SURMGH WDRIE®!
DAXUIGRH WIDEQ) \WH UICEAON R 1L.COGADOWERWY 0QG WH SUHSDIDARQ R [ LQDGADOWEBM HOV | RUH WIDOSXUSRAHY LQ DFFRIDGFH Z W DFFRXQIY)
SUCASBVIHHID CFA-BAMGLOWHS QAMG6\BM/

YHDAHR W LKHHQATP MIMRQY | QMODOFRQURORYHJ | LDGADOWSRMY P D GRASHYHARUGHARAP KB HQV 7 KHIH RUH - HYHQ \WRH \X WP
GHAMP LGHE\R EHH | HFAYHFDQ SURMGHRQ® WHDRIEGIDIXDIFHR DRKUHMQ) \WHUFRQAMRCREVRRYH/

0 DIHP HONVZ W WH SDMASDINRQR \WH&RP SDQ W&EKIH ([ HRAMWH2 1IFHUDQG&KIH ) LADADX? 1 1IFHJ HYDOOMS WHH | HARHHKV R WHERP SDQ Vv

| QMODOFRURORYHJ I LCDGADOWSRWY DVR ' HHP BHU ,QP INQJI \KL DAHXP HQVP DRI HP HQAKVHS WH FUMMID \HATR W B\ \KH &RP P LWH R
6SRORIQ) 2 UDQ]DIRY/R WH7UDZ D &RPPIMWRQ &262 1Q, QMIDO&RANRD |, QMUDAG ) WP HZ RN )UPHZRN 9%DHS RQ WKLY HYDODIRY
P DEIHP HQWVZ LW \KH SDMASDINR) R \WH &RP SDQ IV &KIH ([ HRXYH 2 11 LFHUDQG &KIH ) LGDGADO? |1 LIFHJ FRFOGHS WDVDVR ' HRHP BHU WH

&RP SO0 VLOMIDCFRQAMRCRYHUI LQDGADOWERWY Z DvHIHAMYH

(DWW <RXQ // 3 WHILQE-SHIGHAH MG SXECF CAFRXQIY) [LLP Z KR DXQAWG \WH&RP SO0 IV &RQRICDMS ) LQDIADOA\BAP HOVIGFOG-G QKLY
YJRP . KDVLWKHGDUSRWWRQ\WHERP SO0 VLQM CDOFRQURCRYHUI LCDGADOBERWY  Z KIFK LVIGFOGHGKHIHQ

&KDQH/1Q, QMO8 RQNRORYHU) LADAHDCG HBRWNY 7 KHIHZ HIH (R AKBQIHV LQWH & RP S IV LOMCBOFRQNRORYHUI LADCHDOWHSRWY DY GHICHSLO
5X¢1 D | R WH([ROQYHS AWGUQ \WWHTXDOWUHGG' HHP BU \KDWKDYHP DAMUDD O1HAKMG RUDHUHDREIED ANHD WP DMUIDD O HAWKH

&RP S0 WVLQMCDOARQURCRYHUI LDGA DO BR Y



WP % 2 WHJ, QRP DIRQ
1RH

3%$57,,,

WP " IWHRARLY ( [ HDAYH2 [1LFHY DQG&RSRIDAM* RYHLQDGRH
" WHARDYDQG( [ HOXWYH2 1LEHY

7KHIQRP DIRQUATXUGE. WY,\WP  WIDAEQ) \WH&RP SIQ VAUHRRLY Z LOEH\HWRW XQ@EHMHKHDAQ) 23URSROD 2 ( GRIRQR ' IWHARY 1Q
WH3WR \ 6\DAP HFQVROWHERP SDQ IV $ QX000 HHMY R 6KDHKRTHY DGV IGFRERDAMGKHHOE HHHFH 7KHIQRP DERQUATXUHGE MY, WP
UIDAQ WHERP SDQ VH HRAHR | LEHY LV VHVRYK XQGHWHKHDAQ 2 ([ HRAWH2 [1LFHYR WHS HIMADQVIQ3DW R \MV) RP . DQGLVIGFRSRIDAG
KHHOB UHHHIH

6HAMRQ D &RP SODOHH

7KHIQRP DIRQUATXUGE. \WY,\WP  WDAQ) FRP SIDFHZ IWGHAIRY D R \WH( [ FKOQIHS PZ LOEHVHVRIN XQGHUWHKHDAQ) 36HARY D
94HCH LALDCR Z GHIKLS 5 HBRWGY &RP STDGFH [QWH3WR\ 6\BAP HQVRUWHARPSIQ Y $ QRAO00 HAMY R 6KDUHKRTHY DG LV LGFRSRDMG KHHQE
UH HHOAH

&RBRDM* RYHLDCRH

([ AHBADY \VHATRW LQ WH | RTBZ L) SDUDIWSK. \WH WP 0QQ) IQRP DIRQ UTXUG B MY WP Z L@EH \HMRW XQGHU\WH KHDAQ) 2 &RSRUDM
* RYHIDGH LOQWH3UR \ 6\UAP HQOVRUKHERP SIQ V. $ Q00D HHMY R 6KDWHKRTHYDGLVIGFRSRIDAGKHHQE UH HIHFH

7KH&RP SDQ KDVDGROME D&RAHR ( \WLFV\KDADSSTH/\R LW SUGRSDOH HRXRYH R LFH SUGA.SDO! LQDQADCR! | LFHU DQG SUGASDOCARRXQIY) RLFHURU
FRWR®U 7 KH&RP S0 V&RAHR (WLFV DvZ HDDY W &RSRDM* RYHQIFH* XGHICH/ DG \WH QUMY R WS XGWSRP SHRDIRQ DG 1 RP LMY DG
&RSRDM* RYHIDGFH&RP P W/ DUH DYDOE® RQWH&RP SOQ VZ HEVMM Z Z Z \RAKZ HAWRP  &RSIHVR \WHH GRAXP HQW DUH DOR DYDIDE®! XSRQ UHNXHN
R, QFHXRUS HIMRQY 6RAKZ KNS LIGH/&R 32 %R " DIV 7; 7KH&RP S LOMB/\R AVFRHDD [P HIGP HQV\R RUZOYHYIURP  IW

&RHR (WEFV \KDADSSO \R \WH &RP SDQ IV SUGASDOH HRXWH R I LFHU SUGA.SDOILGDGADOR I LFHU DQG SUCASDOCFARXQIY R 1 LAHU RU FRQARTRU RQ WH
&RP S0 VZ HEVMM Z ZZ \RAKZ HIVRP - XQGHUWH? $ ERXVGRAKZ AV FCBIRQ SURP S | RTBZ L) WHADMR D \KAK CP HIGP HQARUZ DiYHU

, WP ([ HHAWH&RP SHODWRY

7KHIQRP DARQUATXLIGE, MYV, WP Z LOEH\HVRIN XQEHIWHKHDAQIVE &RP SHODIRQR ([ HHAWH2 1LFHY DQG3&RP SHODIRQR ' LUHRRY 1Q
WH3WR \ 6\UMP HOVROWHERP S IV $ QD00 HAMY R 6KOUHKRTEHY DG LVIGFRSRIDMEKHHOE UHHHIFH

WP BHXUW?2 Z QHIKIS R &HIBIQYAHOH LADCR Z QHYDQG0 DQRIHP HWDQGS HIWG 6\RANKRTHUO DWLY

([ F-BND/\HWRW EHBZ U DLEQ) VHRXUMEY DAKRU HG | RUMMKOGRH XQEHUHTNW FRP SHODIRQ SD/ WHIQRP DIRQUITXUGE, MY, \WP  Z L@EH
HVRK XQEHHKHDAQ) 29 RIY 6HRXUMEYDQG3UCH.SDOBKDUKRTEHY LQWH3UR \ 6\BAP HFQVRUWHERPSDQ 1V $ QRO HIMY R 6KDWKRTHY DG
VIGFRERDAGKHHOQE U4 HIHFH

BHRXUMH/S XWRUL HG | RU, WXDQRHXQGHU( TXIW & RP SHODARQ 3@QY



7KHIRTZ LQ) \BE®I SRVIGV/ IQRP DNRQDVR ' HAHP BHU UIDAQ FRP SHODIRY SDYY/ [FOGQ) [QAYIGOORRP SHADMRQ DUDIHP HOV
XQEHJZ KLFK HIXOWY VHRXUMEVR WHERP SDQ - DUHDAKRU HG 1 RUMKOGH

( TXIW &RP SHRDARQ3@Q, QRP DARQ

1 XP EHUR 6H-XUWH/ 1 XP EHJR 6HXUWH/
WREH, WXHG8 SRQ 5 HP DIQQ) $ YOLDE®IIRJ
( [HRHR © HIKWG $ YH.DIH ) XWMUH, WXDQRH 8 QGHJ
2 XWEQAQ) ( [HAMH3UFHR ( TXIW &RP SHQDARQ
2 SWRV 2 X\MEQAQ) 2 SWRYV 3@V ([FXAQ
: DG : DUDQW DG B6HXUWHY/5 H BRMG
5 LIKW 5 LIKW IQ&ROP Q D
30Q&DMIR) D E F
( T]W &RP SHODMRQ3@O/$ SSIRYHGE. 6HRXUAN + RTHY
( TXW &RP SHODNR3MO/CR/S SSIRVHGE. 6HRXUM + RTHY 2
7RED
,FOGV \KDUW/R FRP P ROWIFFN WXCEGBIXSROH HAVHR RAMBOEQ) WRAN RONRQ/ DG VARG \KDUH XQWAHAMBCEGILOWKDUA/R \KH

&RP SQ WVARP P RQWRAN

7 KHZ HIKWMG DHIDIHH HAVHSUFHGER QRATNHLQR CFFRXQAKH UAIP MG \KDUHXQWAVAXWHGLOI RRERM  CERYHEHFDAHKH UBMMRME KDUIHXQWER QRADYH

DQH HAVHSUFHXSRQ YUY

2 \WHH\KDBY L \KDUY WP DLQHG DYDDE®H | RUMKOFHXQGEHMHERP SOQ AE TXON LHGHP SEB HHWRAN SXKDHSDO 006 1L KDWY/

WP DQHGDYDOEG RIVWMOFHXQGHMHERP SIQ V. ( TXW, FHOIWH3 @OLOFRIGHARQZ W WHH HIFVHR AN ROWRQYDQG RN CESUHADNRQUI KW \KH

\HABP HOAR 7 DB/R UARRGWREN UAKMPAG\ERN XQW DQGSKDQRP \KDUWA/ DOGWHIWOAR XQUARIRMG\KDUWA/R FRP P RQMBAN KRZ HYHU QRP RIH\WCQ
KDL/ WP DO DYDMEG | RUIUIDQAQFRIGHRAIRDZ W LY DB/R XQUMMARGVKDUAVR FRP P ROWRFN WRFN \HABG SKOQRP KD DGLZ DBARGRQ

( PS® HHP HP EHYR WHYGRIG 7 KHVHVKDUAY DUHLOQ DEARMRQVR \KH\KDUA/ UAHLYHG | RUMAKOQRH SXUXDQAR RAMBQEQ) [7 DB/LFOGELORROP Q D

6HH1RM \RWHERQRIEDAG) LOGADOS\IAP HQVI RULQ RIP DIRQUHIDAQ) WHP DMIDO HDMBVR WHCERYHSDOV ( DK R \WHCERYHSDQ/SIRVIGH
\KDAKH QP EHUR KD Z W UASHAWIR Z KIFK RSWRQYP D EH JUDQAG \WH QP EHUR KD R FRP P RQ WRAN \KEVRAIR DQ RAMBEQ) ROWRY DG \WH
QP EHUR  UKMAWG \KDUH XQW J UDQAG \KDEDEH SURSRMRDAMD DENVMG LQ \WH HYHAR D \KEQYIMRQ RUFRQRICDINRQ R \KDUW/ RUWH SD P HOAR D \UEAN
AYIGHIGRQARP P RQWRAN DQG\WHSXUKDHSUFHSHMDHR RAMBRAQ) ROWRQ/\KDTEHSURSRWRIDMD UYMHG

, WP &HIBOQ 5 HIMRQKLSYDQG5 HDWMG 7 IDQVCRNRYY DG LUHARU, QaHBHGHH

7KH IQRPDIRQ BITXUG B MY WP ZLOEH VHMRW XQaHU WH KHIEQ) 2&HWEIQ 5 HDMRQKLSV DQG 5 HIWG 7WQOAIRY DG ' LWHARU
,QO-BHIHH IQWH3UR \ 6\BAP HQVRUKHERP STV $ QQXO0D HHIMY R 6KDUHKRTHY DG LV IGFRERDMGKHHQB. UHHIHEH

WP 3UGQASDOS FRRXQIMY ) HVDQGEHMAH

7KHIQRP DNRQUATXUGE \MV,\WP  Z LOEH \FWRW XQE-UWH KHDEQ) 35 HIMRQKLS Z W, QE-SHIEHYS XAWRY [QWH3WR \ 6\BMP HOARUWH
GRPINY  $QDOM HMY R 6KOHKRTEHYDEGLVIGRRESR DM KHHOR UHHHIH



3%57,9

WP ( [ KIEEWDQG) LQDQRDCB\BM® HMBFKHEXBV
D ) LDCADGEWWWR HOWV
7 KHI LQDGADCOWBM HQVIGFOG-GIQ, WP ) LDGRDOB\IIAP HQVDQG6 XSSP HMY ' DIBCERYHOUHI LBG DY SOV \KLY DQQMOFERW
) |QDQRDCB\IARP HYBFKHEXBY

7 KHH D QR | LCDGEADOWEIM HWAKHEX®V | LBG DV SDNR  \KLY DOQMOUERWMGRH WH UNXLHG LQ RUP DIRQ LV LGFOGHS 1Q WH &RQRICDMS
) LCDQADCB\BAMP HOV LGFOQQ) \WHCRMAKHIR. ROKHFLURP WGV UITXLUQ) LFOMRQR \WKFK VAKHEX®Y DHCRABIAHON

([ KAW
5 FABAMG&HWIFDMR ) RPP DNRQR \WH&RP SIQ HIHRARYHO D LFRERDAGE, W HHFHWR( [KEW \R\WH&RP SIQ IV
4XDUMO 5HERVWRD) RP 4 | RANHTXOMMUHIGG-XQH )IBILR
$ P HIG-G00G5 FABAMGYA @Y VR \WH&RP SOQ HIHRARYHL RHP BHU (FRERDAGE, HHHFHR( [KEW  \R\KH
&RP S VEXUHIE FSRWRQ) RP . GDAG1 RHP BHU ) IBILR
6S-AP HYFHWIFDMUBUIHNY FRP P ROWFFNR WHERP SO0 LFRERIDAGE, UHHHFHWR( [ KEW  \R\WH&ERP S 1V$ QXD
SHRVWRQ)RP . IRUKH\ HUHIGG' HRPEHU ) IBILR
, QGHMHAMEDVR ) HEXDY EHEH-QWHERP SI) DIG7KHYONR 1 HZ <RN7UMARRPSDQ 1 $  7UMMH LGFRISRIDAG
B HHHFHWR([KEW \RWHERP SIQ V&XUHME FSRWRQ) RP . GDMS) HEXDW ) IBILR
, QG-QMHEMED/R 6HFBMP BHU EHEHQWHERP SIQ DG HWY) DJRYDN 1 $  7UMAH LGFRSRIDMSE! U1 HMIHWR
([KEW \RWH&RP SIQ V5 HIMDARQG\BAP HONRQ) RP 6 (LBG2 AREHJ ) IBILR
, QGHMHAMEDVR ) HEXDY EHEHQWHERP SOQ D58 6 7UWERPSI) R 7THDV1 $  (FRSRDAGE. UH HHFH\R
([KEW \RWH&RP SIQ V$ QQUIB FSRWRQ) RP . IRUANH\ HIUHDGG' HR-P BHU )IBILR

7KHERP SDQ VRV D) RKHILOQAKP HQWVHAGHAGQ) DY LQG-EWMEGHN EHFDXVHKHVRBCTP RXQAR VUMY DR HEXQEHU
DO MQIGINKK LOXKP HUWRVERM G SHHOAR IWARBCFRQRICDME DAV &RSIHVR KK LOXKP HOVZ LOEHI XUMWKHGWR
\WHBHPXUMIY DG ( [ FKDQIH&RP P WRQXSRQUATXHAV

3XUKDHS JUHP HOAL R OG- DD EHEHD7 KHYRHQ) &RP SO DOGWHARP SI) LFRSRIDAGE. UH HHFH\R
([KEW \RWH&RP SIQ V$ QQUB FSRWRQ) RP . [RUNH\ HIUHDGG' HR-P BHU ) IBILR 6XSSBP HIED
$IHPHMMR  LFRSADMGE HHHFHWR([KEW  \RWHERP SIQ VS QOO HERWRD) RP . |RUWH\ HOUHGG
CHHPEU ) IBILR 6XSSOP HQECS JUHPHONVLRY  DOG  LGFRISRDMGE! HHHFHWR([KEW  \RWH
&RP S V6 QQMCE HERWRD) RP . |RUWH\ HOUHGG' HAHP BHU ) IBILR 6XSSBP HANCS JUHP HQV
1R/ DG LGRSADAGE WHHFHWR([KEW \RWHE&RP S0 V$ QQOB HRVWRQ) RP . |RAH\ HUHG-G
CHHPEU ) IBILR 6XSSOP HQECS JUHPHQNIRY DG LFRSRDMSE WHHHFHWR([KEW  \RWH
&RP S V6 QQMCE HERWRD) RP . | RUWH\ HDUHGG



" HPEHU )IBILR BXSSBP HABCS JUHP HIV1 RV DG LGRERDAGE WHHFHWR([KEW W
WH&RP SDQ V4 XDUM® 5HSRWRD) RP 4 | ROWHTXDUMIHIG-G6HBAP BHU ) IBILR BXSSBP HQNCS JUHP HQV
1RV DG LGRERDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOUMO 5HERWRQ) RP 4 IRAMHTXOW
HYGHG6HEWP BHJ ) IBILR BXSSBP HIBCH JUHP HOV1 RV DG LGRERDAGE WHHHFHR
([KEW  \RWHERP SDQ V4 XOUM® 5HRVRQ) RP 4 |RAKHTXDUMHIGGEHWP B )IBILR
BXSSBP HABCS JUHP HOV RV DG IGRSRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAWHTXOUMHIGG-XCH ) IBIL R 6XSSBP HES JUHP HQWV1 RV DG LGRESRDAGE
HHHFHWR([KEW  \RWHERP S0 V6 QOO HRYRY) RP . IRUWH\ HIUHGG' HHP EHU ) IBIL R
BXSSBP HABCS JUHP HOVL RV DG IGRSRDAGE WHHHFHR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAWHTXOUMHIGG-XCH ) IBIL R 6XSSBP QIS JUHPHWLRY DG LGFRISRIDAMGE. UHHMHIH
W([KEW  \RWHERP SO V4 XDWM® 5HBRWRD) RP 4 |ROWHTDOWWHIG-G6HBMP BHU ) IBILR
6XSSBP HONCS JUHPHOM R LFRSRDMGE BHHFHWR([KEW  \RWHERP SIQ V$ QQOG FSRWR)) RP . |RUWH\ HIU
HEG HHPEU ) IBILR BXSSBP HABCS JUHP HOV1 RV DG LRSADAGE WHHWFHWR( [ KEW
VR\WH&RP SDQ V4 XDUM® 5HSRWRQ) RP 4 | ROWHTXDUMIHIGS0 DK )IBILR BXSSBP HBCH JUHP HQV
1R IGRERDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XOW® 5HRWRD) RP 4 |RAWHTDOWWHGG-XCH
)IBILR 6XSSBP HOBS JUHPHOVIRY DG LFRISRDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XDWMD
SHRVRQ)RP 4 IRAHTDOWUHIGHG0 DUK ) IBILR 6XSSBP HOMCS JUHPHOM R LFRSRDAMGE
GHHFHWR([KEW  \RWHERP S V4 XOWO 5HRVWRQ) RP 4 | RAMHTXOMUHIGG-XCH ) LBIL R
6XSSBP HOMS JUHPHOVIRY DG LFRISRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5HRWQ)RP 4
| ROWH TXOLWUHIE-G6HBWP BHU ) IBIL R 6XSSBP HOBCS JUHPHOM R LFRSRIDAGE. U HIFHWR( [ KIBW
RWH&RP SDQ V8 QQOB FSRYRD) RP . |RUWH\ HIUHIGG' HHPEHU ) IBILR 6XSSBP HABD
SIHPHOMR  LJRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RAMHTXOUMHIGS
0 DK ) IBILR 6XSSBP HOUS JUHPHML R LFRERDAGE HHHFHW([KEW  \RWHERP SIQ WV
4XDWO 5HRWR) RP 4 |RAWHTDOWWHG-G-XCH )IBILR 6XSSBP HQUS JUHPHWLRY DG
(FRERDAMGE, HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HERVWRQ) RP 4 IRUKHTXOUAL
HG-G6HWP BHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRIDAGE BHHWFHWR([KEW R
BRANZ HAV/S QQACE FBRWRY) RP . IRMH\ HUHG-G' HA-P B ) IBILR 6XSSBP HABCS JUHP HOV1 RV

DG LFRERDAGE UHHHFHWR( [ KEW DG UAGHRIMHD \RWHERP SO V4 XDIM® 5 FSRWRYD) RIP
4 IRONHTYXOMUHIGHS0 DK ) LBIL R 6XSSBP HAUS JUHPHML R LFRERDAGE. U HIHFHWR( [ KIBW
VR\WH&RP SDQ V4 XDUM® 5HSRWR)) RP 4 | ROWH TXOUMIHIGS-XCH ) IBILR 6XSSBP HABCH JUHP HAL R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XDWMD 5FSRWRD) RP 4 | RAWH TXDUMIHIGG6HBMP BHU

) IBILR 6XSSBPHOMCS JUHPHOVIRY DG LFRERDAGE WHHHFHWR([KEW DG UASHWHD \R
WH&RP SO0 V4 XDUM® 5FSRWRD) RP 4 | RUWHTDXOUMIHIGE0 DK ) LBIL R BXSSBP HUU$ JUHP HML R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SO V4 XOWO 5FSRVWRD) RP 4 | RUWHTDXOMMIHIGE0 DK
) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAGE WHHFHWR([KEW  WRWHERP ST V4 XOWM® 5 HBRWRQ
YRP 4 IRAHTXOMUHGG-XCH ) IBIL R 6XSSBP HAUS JWHPHML R LFRERIDAGE. UHHHFHWR
([KEW \RWHERP SIQ V4 XOWIO 5HRWRQ) RP 4 |RAWHTXOWIHG-G6HBAP BU ) IBILR
6XSSBP HOCS JUHPHOM R LOFRSRDAGE BHHHFHWR([KEW D WRWHERP SIQ 1V$ QOO HERWR)) RP . IRUWH
\HUHBG' HHPEHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRDMGE! BHHFHWR([KEW  E WRWH
&FP S V$ QOB HSRYRY) RP . [RUWH\ HOUHBG' HHP EHU ) IBILR 6XSSBP HABCS JUHP HML R
I(FRERDAGE, HHHHFHWR( [KEW  F \RWHERP S0 V$ QQOBHSRYRY) RP . IRUWH\ HOUHIBHG' HHP BHU



)IBILR 6XSSOP QUGS JUHPHQM R LFRSRIDAGE WHHHFHWR([KAW G \RWHERP SDQ 1V$ QD05 HERVRY
YRP . IROWH\ HUHGG' HH-PEHU YIBILR 6XSSOP QUGS JUHPHQNLRY DG LFRSRDAGE
HHHFHWR([KAW DG UASHRIHD \RWH&RP SOQ V4 XOUMO 5HRVRQ) RP 4 |RAKHTXOMMHIGHE0 DK

) IBILR 6XSSBP HAUS JUHPHQM R LFRSRDAGE! WHHHFHWR([KIEW  \RWH&RP SOQ V4 XOUM® 5 HSRW
RO)RP 4 |ROWHTDOWUHIGEG-XCH )IBILR 6XSSBP HONS JUHPHOML R LFRSRIDMGE. WHHHIFHWR
([KEW  \RWHE&RP SDQ V4 XOUMO 5HRVRQ) RP 4 |RAKHTXDUMHIGGEHW B ) IBILR
6XSSBP HQUS JUHPHQM R LFRSRDAGE BHHHFHWR([KAW D WRWH&ERP SIQ V8 QQUB HERWR)) RP . IRUAH
\HUHGG' HHPBU )IBIL R 6XSSOP QUGB JUHPHOVLRY DG LGFRISRDAMGE. WHHHFHWR( [ KEEW
DG UASHAYHD \RWHERP S0 V4 XOW® 5HRVWRD) RP 4 | ROWHTXOWUHIGG-XCH )IBILR
6XSSOP HQUGS JUHPHQVLRY DG IFREADMSE HHHFHW([KEW OB UASHRYHD \WRWHERP SIQ v
4X00MO 5FHRVWRQ) RP 4 |RAWHTXOUMHIG-GEHBWP BHU ) LI R 6XSSBP HONCS JWHP HWVLRY DG
IFRERDMGE, HHHWFHWR([KEW 0BG UASHRYHD \RWHERP SIQ V4 XOWO 5HRWRD) RP 4 |RUKHTXOWAU
HOGHG0 DK )IBILR 6XSSBP QUGS JUHPHOVLRY DG LFRERDAGE WHHFHWR([KEW DB
UAS-RAIYHD \R\WKH&RP SDQ V4 XOUWM® 5HSRWRD) RP 4 | ROWHTXOWAUHIGEG- XCH YIBILR
6XSSBP HOS JUHPHOM R LFRSRDAGE WHHHFHWR([KEW  \RWHERP S0 V4 XOW® 5HERWRQ) RP 4 IRMH
TXOMHIGG6HBMP BHU YIBILR 6XSSBP HQUS JWHPHML R LFRIERDAGE WHHHFHWR([KEW D W
WH&RP SDQ 1V QUGS HBRWRQ) RP . IRUWH\ HIUHQGG' HR-P EHU ) IBILR XSSP HUS JUHP HQAL R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XDWO 5HSRVWRD) RP 4 | RUWHTXDUMIHIGHS0 DK
)IBILR 6XSSOP HQUCS JUHPHOM R LFRERDAGE WHHHFHWR([KEW  \RWHERP SDQ V4 XOUMD 5 HSRWRDQ
YRP 4 IRAHTXOUMHGG-XCH ) IBIL R 6XSSBP HAUS JWHPHML R LFRERDAGE U HWFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRQ) RP 4 |RAWHTXOWIHIG-G6HBAP B-U ) IBILR

6XSSOP HQECS JUHP QAL R \R3XURKDHS JUH-P HOAL R DMG-DDY EHEHHD7KHYRHQ) &RP S DOGWH
&RP S

6XSSBP HOBCS JUHP HOML R \R3XUAKDHS JUHP HOAL R DAMG-DOOY EHE HHQ7 KHYRHQ) &RP SOQ DOG\WH
&RP S

YRP R $ P HG-GD0G5 HABMG( [ HHAYHBEHYLIFHS5 HFRIQURQ3@O( [ HHAYH( P SR P HYS JUHP HUNEHE HOWHERP SO0 006

FHVEQ2 [IIFHYR WHERP SI)  ((FRSRIDAGE. WHHMFHWR([KEW  \RWH&RP SIQ V$ QQUB FSRWRQ) RP . [RUKH\ HU
HGG' HPBEU ) LBILR

6RAKZ HVE LDH/&R ,FHOAYHB\RN 2 SIRQ3MY FRERDMGE, HHHFHW( [KEW  \RWH&RP SO 1$ QK05 HERW
R)RP . IRMH\ HUHGEG HHPBEU ) IBILR

6RANZ HNS WIGH/&R 1 RQ4 XDNIHGEVRAN2 SIRQ3MY LFRSRADMGE HHHFHWR([KAW  \RWHERP SIQ V8 QR0

SHERVWRQ)RP . |RUH\ HIUHGS' HH-PEHU ) LBILR
1 HARLS JUHP HWEHE HHGRANZ WV LLIQHV&R DG DY & . HD HIFANWHDVR ) HEO@WY I(FRERDAGE UH HHFH\R
([KEW  \RWHERP SIQ VAXUWHYE HRWRQ) RP . CDAG-DAMY ) IBI1R

6RAKZ HW$ LIXH/&R $ P HEAHG D55 RABMS 6 HYHIDFH3@RIRY LWHARY DY OP HGHG DG UAARRMG H | HARYHO D

(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAMHTXOUMUHIGG- XCH ) Lo
1R

6RAKZ WS LLICH/&R 2 XAGH' LUHRRU, GRHQIYH3@Q DvIP HYGHG DG UMBAGH | HRYHO D (FRSRIDAGE. UH HBFHWR
([KEW \RWHERP SIQ V4 XOWMO 5 HSRWRD) RP 4 | RUWH TXOMWMUHIGG-XQH ) IBILR

6RANZ KV LLOH/ER / 89 1 R4 XOI HG6\WAN 2 SIRQ3 @D LFRERDAGE WHHHFHWR ([ KEW \RWHERP SIQ WV
5 HILVADIRQGVTM HWRD) RP 6 11GBG- D00 )IBILR

6RANZ HVE ILIGH/&R YRVE: $3% 1 R4 XOUIHZ6\WAN2 SIRQ3MN LGFRERDMEE WHHHFHWR( [ KEW  \RWH
&RP S V5 HIMADIRQB\BIMP HOWRQ) RIP 6 1LBGS XIXW ) IBILR



6RXAKZ HV$ LIXH/&R 6: $3,$ 1 RQ4 XONIHS6\WAN2 SWRQ3MQ LFRSRDMSE HHHHFHWR( [ KBW  \RWH&RP S0 v

5 HILVADMRQGVTM HWRD) RP 6 1152 AREH ) IBILR

6RANZ HW$ LIGH/&R $ PHIG-GOQGS HABMG (AW, RHOYH3 @D LGFRERDAGE. IHHMPHWR ([ KEW  \RWH&RP SIQ W
4XDUMO 5HERWRQ) RP 4 |ROVHTXOMUHIEG6HEWP BHU ) IBILR

BRANZ HVS LLIH/&R ( AW, FHRIYH3@Y) RP R 1 RIAHR * UDQAIGG7HIP VOQG&RIBWRY/| RUBVRRN 2 SINRQ* UV
I(FRERDAGE, HHHFHWR([KEW  \RWH&RP SO0 V6 QOO HIRWRQ) RP . IRUH\ HOUHGG' HHPBHU ) LA

1R

BRAKZ WS LLIGHV&R ( [ AHWVY/HHIVBOD (FRERDAMGE IHHMHWR([KEW  \RWH&RP SIQ V$ QQXOCS FSRWRD) RP
IROKH\ HUHGG' HHP B ) IBILR

SPHIPHOM R \RWHERAKZ KNS LLIGHVER ([ FHWIHH VBOR LFRSRDAGE BHHMFHWR([KAW  \RWHERP SDQ W

$OBHRYWR)RP . IRMWH\ HILHGS' HHPBU ) LBILR

$PHIEPHMMR \RWHBRAKZ HWS LWIGH/&R ( [ FHWYHHLVB@Y LFRSRDMGE HHHFHWR([KEW  \RWHERP SIQ IV

$ QOB HRWR)) RP . IRUWH\ HOUHGG' HAHP BHU ) IBIL R

$ P HGHG D55 HABMG6RAKZ KNS LAGHVER ([ FAWY%HHLVB@Q DYOP HIGHEDOG WMBMGH | HARYHI RUSDO\ HIWEHILQRQ) RQ
DOGOWL- DO (FRERDAGE HHHFHWR([KEW  \RWH&RP SO0 V4 XDUM® 5 HERWRD) RP 4 |RUKHTXOMAU
HOG-G6HBMP BHU ) IBI1R

YRP R , 3P QULEDMRQS$ JUHP HONHEH-OWHERP SI) DOGIW' (AR LFRSRIDMGE. WHHHIHWR( [ KEW  \RWH

&RP S VEXUWHIG FBRWRD) RP . GDMG- DAY )IBILR

BRANZ KV LIGH/&R $ PHG-GOWG5 HUBMG  ( TXW, GHRIMH3@R) RP R 1 RIFHR * QNG 7HP VG REEAWRYYIRU
5 HAMEMG6\BANS QUILDQV LOFRSRDMGE! BHMFHWR([KBW  \RWHERP SIQ V4 XOWO 5 HERWRQ) RP 4 |RAKHTXOWAL

HXG-G-XCH ) IBILR

5 HYRQ) &UHEVY CAONS JUHP HOAP R WH&RP SIQ 7 KHYMQNY 3DV WHHR 0 RUDQE\IID! 6HIRU) XQAQ)
,F Dv6\ QAFDIROS JHOMWAONR $PHIFD 1 $  YOURD VU/ON3/ & ' HANAKHYDON 6HRXUMKEY, F * RTP DQBOFKVYONS 6% UG
C H)DJRYDN 1 $ DV REXP HIBIRQS JHOV &IMEDQN 1 $ DQG-30 RUDQEKDHYON 1 $  DV&R$ GP LQVDAYHS JHON DQG
QMAIN 1 $ Dv/3D Q) $ JHQMDMED/R $ SUO (FRERADAGE, WHHHFHR( [KEW  \R\WH&ERP ST VE&XUWHMB HBRW
RO)RP . GDAG$SUO ) LBILR

3XUKDHS JUHP HQAL R DQG$ WDV HHIDOTHP V$ JUHP HQVGEDAG' HHP BHJ EHE HHD7 KHYRHQ) &RP S DG
WHERP S IFRSRDAGE HHMFAHWR([KEW  \RWH&RP SO0 V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHGG' HR-P BHU
) BI1R BXSSBP HQBCS JWHP HONVLRY DG LGFRSRDMGE HHHFHWR([KEW OB UVASHRAWHD
VRWHERP SO0 V4 XOW® 5HSRWRQ) RP 4 | RARHTXOUMIHIEHE- XCH ) IBILR 6XSSBP HABCS JUHP HAL R
(FRSRDAGE HHHFHWR([KEW D WRWH&RP SIQ V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHGG' HR-PBHU
) IBILR

BRANZ W LLOGH/&R 6HARY [ HFAWHEKRWHP | HOWH3@O (FRERDMGE, IHHHFHWR([KEW  \WRWH&ERP SIQ
SXUHMB HERWRD) RP . CDAG- DAY ) IBILR

6RAKZ W LLIGHV&R ' HHIHGERP SHADMRQ3MRI RGHIRY HIGHIKLS D51 RQ( P SR HHO HP EHWR \WHERXKZ HWB LLIGH/&R
YROGR ' IWARY (FRERDAGE WHHHFHWR( [KIEW  \RWH&ERP SIQ VE&XUWHYB FHERWRD) RP . GDAMG0 D
) IBILR

BRANZ KV LIGHVER $ PHG-GOWG5 FIBMS  ( TXW, HOAYH3@Y) RP R 1 RIFHR * WWQADQG7HP VIG&RIEWRYIRU
SHIRP DFHYDHES5 HIURMG6\RANS QUIUDON LFRSRIDMGE. HHMIFHWR( [KIEW  \RWH&RP SDQ V4 XDUMD 5 HSRWRQ

JRP 4 IRMHTXOWHGHS-XH )IBILR
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AV (72 7+( (; +,%76

5 HBMG&HWIFDMR ) RIP DIRQR WH&RP SIQ HIHRAIYHO D IFRERDME. IHHHFHWR([KEW  \RWH&RP SDQ WV
4XD0MO 5HSRWRQ) RP 4 | RAKH TXOWUHIGHG-XCH ) IBILR

$ P HIG-GO0G5 FABAGYA @7 VR \WH&RP S HIHARYHL RYHP EHU (FRERDAGE, HHHFHWR( [KIEW  \R\KH
&RP S VEXUHE FERWRQ) RP . (DMG1 RHP EHU ) IBILR

6SHAP HYFHWYLFDMU-SUAHOY FRP P ROWBFNR WHERP SDQ LFRSRIDMGE. WHHIHIFHWR( [KIEW  \RWWH&RP SDQ 1V$ QX0
SHRYWRQ)RP . IRMWH\ HIUHGG' HHPBEHU ) IBILR

, QG-QMHAMEDVR ) HEXDY EHEHQWHERP SO DOG7KHYONR 1 HZ <RN7OMERPSDQ 1 $  7UMMH LFRSRIDAG
B HHHFHWR([KEW \RWHERP SIQ VEXUHME FSRWRD) RPP . GDMG) HEXDY ) IBILR

,G-QMHEOMEDVR 6HBWP BU BEHEHQWH&ERP SDQ OG: HW) DJRYDIN 1 $ 70K LFRBRIDMGE. UHHIHFHWR
([KBEW WWH&RP S0 V5 HMADIRQ6\BAM HQARQ) RP 6 [LBG2 AREHJ )IBILR

, QG-QMHAEMED/R ) HEXDY EHEHQWHERP SO) OG8 6 7TUMWERPSI) R7THDV1 $  LFRSRDAGE UWH HIHFH\R
([KEW \RWHERP SIQ V$ QQUB FSRWRQ) RP . IRUNH\ HIUHBG' HR-PBHU ) IBILR

7KH&RP SO0 LVCRNVLAGY D) RKHULOMKP HOWHLGHIAQ) DO LOGHBAGHWEHFDAHWHRBCIP RXQIR VHRXUMIEY DAKRU HEXQGHU
D0 MQIGINKK LOMKP HWERV@RM FHG  SHFHWR IWVRBCFRORIEDAMGDAHN &RSIHVR VKA LOWKP HOVZ LAEHI XUQMKHGAR
\WHEHIXUMEY DG ( [ FKDQIH&RP P WRQXSRQUATXHIW

IXUKDHS JUHP HOAL R CDNG- DY EHEHD7 KHYRHQ) &RP SO) DOGWHARP SI) LFRSRIDAGE, UH HIHFH\R
([KEW \RWH&RP SIQ V$ QU5 FSRWRQ) RP . IRUNH\ HIUHBG' HR-PBHU YIBILR 6XSSBP HIED
$IHPHMMR LFRERDMGE BHHFHWR([KEW  \RWHERP SIQ V6 QOO HERWRD) RP . IRUWH\ HOUHIGG
CHHPEHU ) IBILR 6XSSOP HQES JUHPHONIRY  DOG  LFRISRDAMGE. BHHHFHWR([KEW  \RWH
&RP S V6 QOB FERWRD) RP . |RUWH\ HOUHIGG' HRHP BHU ) IBILR 6XSSBP HABCS JUHP HQV
1R/ DG LFRSADAGE WHHFHWR([KEW \RWHERP SIQ V$ QQOB HRWRQ) RP . |RAWH\ HIULHG-G
" HHPEU ) IBILR 6XSSOP HQES JUHPHONIRY DG LFRSRDMGE WHHHFHWR([KEW  \RWH
&RP S VS QOB FERWRD) RP . |RUWH\ HOUHIGG' HRHP BHU ) IBILR BXSSBP HABCS JUHP HOV1 RV
0G LRSADAGE WHHFHWR([KEW \RWHERP SIQ V4 XD 5HSRYWRQ) RP 4 |ROKHTXOWUHIGG
6HBWP BHJ ) IBILR B6XSSBP HIBCH JUHP HOV1 RV DG LGFRERDAGE UHHHFHR
([KEW \RWHERP SIQ V4 XOWMO 5HERWRD) RP 4 |ROWHTXOWUHIG-G6HBW BHU )IBILR
BXSSBP HABCS JUHP HOV1 RV DG IGRERDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAHTXOMUHIGHG6HERP EHJ ) IBILR BXSSBP HQNCS JUHP HQV RV oG
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | ROKHTXDUMUHIGEG- XCH ) Lo
1R 6XSSBP HABCS JUHP HOV1 RY DG LRERDAGE HHHFHR([KEW  \RWHERP SIQ /$ QQTD
SHRRYRQ)RP . IRMWH\ HUHGG' HHP B ) IBILR BXSSBP HQBCS JUHP HQV RV 0BG
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAKHTXOUMUHIGG-XCH ) Lo
1R 6XSSBP QIS JUWHPHWLRY DG LFRERDAMGE HHHFHWR([KEW  \RWH&RP SDQ V4 XDUM® 5 HSRW
R)RP 4 |RAMHTXOUMHIGG6HBW BHU ) IBILR 6XSSBP HQBCS JWHP HOML R LGFRUSRIDMGE, UH HIHIAH
W([KEW \RWHERP S0 VS QOB HRWQ)RP . IRMH\ HIUHGG' HHP B ) IBI1R 6XSSBP HAED
$ IUHP HON



1RV DG LGRERDAGE WHHFHWR([KEW  \RWHERP SDQ V4 XOUMO 5HRVRQ) RP 4 |RAKHTXOUMMHGG
0 DK ) IBILR BXSSBP QUGS JUHPHML R LFRERDAGE. HHHFHWR([KEW  \RWHERP SIQ WV
4XDWO 5HRWR) RP 4 |RAWHDOWMWHIG-G-XCH )IBILR 6XSSBP HQUS JUWHPHWLRY DG
IFRERDMGE, HHHFHWR([KEW  WRWH&RP SIQ V4 XDUM® 5HRVWRQ) RP 4 |IRAMHTDOWUHIEHE0 DK
) IBILR 6XSSBP HQUS JUHPHOM R LFRERDAGE WHHHFHWR([KEW  \RWHERP SDQ V4 XOUMD 5 HERWRD
YRP 4 IRAWHTXOUMHGG-XCH ) IBILR 6XSSBP HAUS JUHPHWLRY DG LGFRISRIDAMGE. UHHHIH
W([KEW \RWHERP SI) V4 XOWM® 5HRWRD) RP 4 |RUKHDOWHIG-GEHOAP B ) IBILR
6XSSBP HOBCS JUHPHOM R LFRSADMGE BHHFHWR([KEW  \RWHERP SIQ V$ QQOB FSRWRD) RP . |RUWH\ HIU
HGG HHPEHU ) IBILR 6XSSBP HQUCS JUHPHML R LFRERDAGE WHHHFHWR([KEW  \RWH
&RP S0 V4 XOWO 5HERVRQ) RP 4 IRAHTXOMUHIGHG0 DUK Y IBILR 6XSSBP HCH JUHP HL R
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUM® 5 HSRWRQ) RP 4 | RAMHTXOUMIHIGG-XCH ) Lo
1R 6XSSBP HAUS JWHPHIWLRY DG IFRERDAGE HHMFHWR([KEW DG UASHRWHD \RWH
&RP S V4 XOWO 5HRVRQ) RP 4 |RAHTXOWUHIGHG6HSWP BHU ) IBIL R BXSSBP HABCS JUHP HML R
I(FRERDAGE. HHHHFHWR([KEW  \R6RAKZ RIS QQO5 HSRWRQ) RP . |RAH\ HOUHDGHS' HAHP BHU ) LA
1R 6XSSBP HUCS JUHP HW1 RY DG LGRERDAGE UHHHFHWR( [ KEW DG UASRHD W
WH&RP SDQ V4 XDUM® 5HFSRWRD) RP 4 | RUWHTXOUMIHIGG0 DK YIBILR 6XSSBP HMCH JUHP HL R
I(FRERDAGE. HHHFHWR([KEW  \R\WH&RP SDQ V4 XDWO 5HSRWRD) RP 4 | RUWHDXOMMIHIGG-XCH
) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRDAGE WHHFHWR([KEW  \RWHERP ST V4 XOWO 5 HBRWRQ
YRP 4 IRANHTXOWMUHG-G6HERP BHU ) IBILR 6XSSBP HOMS JUHPHOVIRY DG LGFRUSRIDAGE
HHHFHWR([KEW DB UASHRIYHD \RWHERP SOQ V4 XOWM® 5HBRWRD) RP 4 |ROWHDOWMIHIGG0 DK

) IBILR 6XSSBP HOBCS JUHPHOM R LOFRSRDAMGE. BHHHFHWR([KEW  RWHERP SIQ V4 XOWM® 5 HERW
R)RP 4 IRAHTXOUMHIGE0 DK ) IBILR 6XSSBP HOUCS JUHPHOM R LOFRSRDMGE. W HHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRD) RP 4 |RAWHTXOWIHIGG-XCH ) IBILR 6XSSBP HAED
SIHPHOMR  LFRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUM® 5HRWRQ) RP 4 |ROMHTXOUMHIGS
6HBAP BHU ) IBILR 6XSSBP HOBCS JUHPHOML R LOFRSRDMGE! BHHFHWR([KBW D \RWH&RP SDQ IV
$UBHRYWR)RP . IRMWH\ HUHGS HHPBU ) IBIL R 6XSSBP HUUS JWHPHML R LFRERIDAG
B HHHFHW([KAEW E WWHERP S0 V$ QQOBHSRYWRY) RP . |RUWH\ HOUHDEHS' HHP BHU ) IBILR

6XSSBP HUUS JUHPHML R LFRERDAGE HHHFHWR([KEW  F WRWH&RP SIQ 1V$ QX005 FBRWRD) RP
IROH\ HOUHQGG' HRHP EHU ) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAMGE. U HMHFHWR( [ KEW
G WWHERP S0 V$ QQOB HSRWRY) RP . |RUWH\ HOUHQBG' HHP BHU ) IBILR 6XSSBP HIBD
SIHPHIVIRY DO LORSADMSE WHHFHW([KEW OB UASHAYHD WWWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAHTXOMUHGG0 DK ) LBIL R 6XSSBP HOICS JUHPHOM R LFRSRIDAGE. W HHFHWR
([KEW \RWHERP SIQ V4 XOWO 5HRWR) RP 4 |RAWHTXOWIHGG-XCH ) IBILR 6XSSBP HIBD
SIHPHOMR  LRERDAMGE WHHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RONHTXOUMHIGS
6HBAP BHU ) LBIL R 6XSSBP HAUS JUHPHML R LFRERDAGE WHHHFHWR([KEW D WRWHERP SIQ WV
$UBHRYWQ)RP . IRMWH\ HUHGS HHPBU ) IBILR 6XSSBP HOMS JUHPHIWLRY DG
(FRERDAGE HHHFHW([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HRWRQ) RP 4 IRUKHTXOWAL
HIEG-XCH ) IBILR 6XSSBPHOMGS JUHPHVIRY DG LFRERDAGE WHHHFHWR([KEW DG
UAGHRIMHD \R\WWH&RP SO0 V4 XOWM® 5FBRWRD) RP 4 |ROWHDOWWIHIG-G6HBAP BHU ) IBILR
6XSSBPHOMCS JUHPHOVIRY DG LFRSRDAGE WHHHFHW([KEW DB UASHRHD \RWHERP S0 IV
4XDWO 5HERWRD) RP 4 IROWHDOWIHIG-G0 DFK



) IBILR 6XSSOP HQECS JUHPHONLRY DG LFRSRDAMGE HHHFHWR([KEW 0BG UVASHAYHD \R\WH
&RP S V4 XOW® 5HRWRQ) RP 4 | RAKHTXDUMHIEHG-XCH ) IBI1R 6XSSBP HABCS JUHP HQAL R
(FRERDAGE HHHFHWR([KEW  \RWH&RP SO0 V4 XOUMO 5 HERWRD) RP 4 |ROWHTXOMUHIG-G6HBWP BHU

) IBILR 6XSSBP HQECS JUHP QML R LFRISRIDMGE, WHHHIHWR( [KEW D \RWHERP SO0 18 QX005 HBRWRD
YRP . IRMH\ HOUHGG' HAHPEHU ) IBI1R 6XSSBP HQECS JUHPHQML R LFRISRIDMGE, UWHHHIHWR
([KEW  \RWHERP SIQ V4 XOWM® 5 HRWRD) RP 4 |ROWHTXOWUHIGHG0 DK ) IBILR 6XSSBP HAED
$IHPHMMR  LRSADME HHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5FRWRQ) RP 4 |RANHTXOWWIHIGS
-XCH )IBILR 6XSSOP HQECS JUHPHQAL R LFRERIDAMGE. IHHMAHWR( [ KEW  \RWH&RP SIQ W
4XDUMO 5HERVWRQ) RP 4 |RAHTXOMUHIGG6HBWP BHU ) IBILR

6XSSBP HAUCS JUHP HOM R \R3XURDWHS JUHP HOL R DM5- DAY EHE HHQ7 KHYRHQ) &RP SOQ DOGWH
&RP I

6XSSOP HQECS JUHP HOML R \R3XURKDHS JUH-P HOAL R CDMG-DOY EHE HHD7 KHYRHQ &RP S DOGWH
&RP S

YRP R $ P HGHGD0GE5 HABRG( [ HRAUYHEHYLIFH5 HFRIQUWRQ3MO( [ HHXWH( P SER P HB JUHP HOWEHE HOWH&RP SDQ 0QG

FHABO? [1LFHYR \WHERP SO) LFRISRIDAGE, WHHMIFHWR( [KIEW  \R\WH&RP SO 1V$ QOO FHERVWRQ) RP . IRUWH\ HU
HGEG HHPEU ) IBILR

6RANZ HVE ILIGH/&R , FHOIYHE\RAN 2 SIRQ3@Y LFRERDAGE, WHHHFHWR( [KEW  \R\WH&RP SIQ /$ QOO HSRW
R)RP . IRMH\HUHGG HPBU ) IBILR

6RANZ HWE LLGH/&R 1 R4 X0 LHG6\WAN2 SIRQ3MY L(FRERDAGE, IHHHIFHWR([KEW  \RWH&RP SQ 1V$ QQCD

SHERWRQ)RP . |RUH\ HIUHGG' HR-PEHU ) IBILR
1 FARLS JUHP HWEHE HHDGRANZ MV LLQHV&R OOG* DY & . HID HIHANWHDVR ) HEU@W I(FRERDAGE UH HIHFH\R
([KEW  \RWHERP SIQ VaXUHYE HSRWRQ) RP . CDAG-DQAMY YIBILR

6RAKZ WS LLIGH/&R $ P HIGHG D055 HABMG 6 HYHDGFH3@RIRY  LWHARLY DY/OP HIGHE DG WMBIMGH | HARYHO D

(FRSRDAGE. HHHFHWR( [KEW  \RWH&RP SO0 V4 XDUM® 5 HERWRD) RP 4 | ROWH TXOMUHIGG-XCH ) LB
1R

6RAKZ HWS LLIGHVER 2 XNGH' LUHRRU, FHAWYH3@Q DVIP HIGHG DG UMBAGH | HRYHO D I(GFRERDAMGE. UHHHFHWR
([KEW \RWHERP SIQ V4 XOWM® 5 HERWRD) RP 4 |RUWHTXOMWMUHIGG-XQH ) IBILR

6RAKZ HA% LLIGH/ER / 89 1 R4 XDI IHG6\RAN2 SIRQ3@0D LFRERDAGE UHHHHWR ([ KEW \RWH&RP SIQ WV

5 HILVADIRQGVTM HWRD) RP 6 11GBG- DM ) IBILR
BRAKZ HVE ILIGH/ER YRQVE: $3% 1 RQ4 YOI IHS6WAN2 SWRQ3MD LFRSADAMGE WHHHFHWR([KEW \RWH
&RP S0 V5 HIMADMRQGVBM HVWRD) RP 6 1LBGS XIXW )IBILR

6RANZ HVS ILIGHV&R 6: $3,$ 1 RQ4 XOU LHG6WRAN2 SNRQ3MQ LFRSADMGE WHHFHWR( [ KEW  \RWHERP SIQ IV
5 HIADARQBVIAP HONRQ) RP 6 [LB(2 AREHJ ) IBILR



6RANZ HWE LLOGHVAR $ P HIG-GDOG5 FABMG  ( TXW, GFHOIYH3@OR I(FRERDMEE. IHHHFHWR( [KAW  \WRWH&ERP SDQ
4XDUMO 5HERWRQ) RP 4 |RAHTXOMUHIEG6HEWP BHU ) IBILR

BRANZ HV LLIH/&R ( AW, FHRIYH3@D) RP R 1 RIAHR * UDQNIGG7HIP VOQG&RIBWRY/| RUBVRRN 2 SINRQ* UV
I(FRERDAGE, IHHHFHWR([KEW  \RWH&RP SO0 V6 QOO0 HIRWRQ) RP . IRUKH\ HOUHGHG' HHPEHU ) Lo
1R

6RAKZ WS LLIGHV&R ( [ HWY/HHLVBOD (FRERDAMGE IHHMPHWR([KEW  \RWH&RP SO0 V$ QQXOCS HSRWRD) RP
IRUONH\ HIUHGG' HHP B ) IBILR

SPHIPHOM R \RWHERAKZ KNS LLIGHVER ([ FHWIHH VBOR LFRSRDAGE BHHHFHWR([KAW  \RWHERP SDQ W

$ QOO HRWR) RP . IRUWH\ HIUHGG' HHP BHU ) LBILR

$PHIEPHMMR \RWHBRAKZ HWS LWICH/&R ( [ FHWYHHLVYB@Y LFRERDMGE HHHFHWR([KEW  \RWHERP SIQ IV

$ QOB HRWR) RP . IRUWH\ HOUHGG' HHP BHU ) IBILR

$ P HGHG D55 HABIMG 6RAKZ KNS LAGH/ER ([ FHWYHH VB DvIP HIGHE DG UANBMGH | HRARYHI RUSOQ\ HDWEHILQQQ) R
DOGON\MU- DAY (FRERDME HHHFHWR( [KEW  \RWH&RP SO V4 XDUMO 5HRWRQ) RP 4 |RAKHTXDUM
HXG-G6HBWP BHJ ) IBI1R

YRP R , 3P QULEDMRQS$ JUHP HONHEH-OWHERP SO DOGIW' (UHARLY LFRSRIDMGE. WHHHIHWR( [ KEW  \RWH

&RP S VEXUHIB FERWRD) RP . GDMG- DY ) IBILR

BRANZ RV WIGH/&R $ PHG-GOWG5 HUBMG  ( TXW, GHRIVH3@R) RP R 1 RIFHR * QNG 7HP VIG&REEAWRYYIRU
5 HAMEMG6\RFANS QUILDQV LOFRSRDMGE! BHHMFHWR([KEW  \WRWHARP SIQ V4 XOWO 5 HERWRQ) RP 4 |RAKHTXOWAL
HXGG-XCH ) IBILR

5 HYRVQ) &UHEVY CAONS JUHP HOAP R WHERP SIQ 7 KHYMQNY 3DV \WHIR 0 RUDQB\IID! 6HIRU) XQAQ)
,@F Dv6\ QAFDIROS JHOWAONR $PHIFD 1 $  YOURD VU/ON3/ & ' HANAKHYDON 6HRXUMEY, F * ROP DQBOFKVYONS 6% 06
C H)DJRYDN 1 $ D/ REXP HIBIRQS JHOV &IMEDQN 1 $ DQG-30 RUDQEKDHYON 1 $  DV&R$ GP LQVDAYHS JHON DQG
QMAIN 1 $ D/3D Q) $ JHQMDMEDVR $ SUO (FRERDAGE, WHHHFHR( [KEW  \RWH&ERP ST VE&XUWHMB HBRW
RO RP . GDMG$SUO ) LBILR

3XUKDHS JUHP HQAL R DQG$ WRADWY HHIDOTHP V$ JUHP HQVGDAG' HHP BHJ EHE HHD7 KHYRHQ &RP S DG
WHERP S L(FRSRDAGE HHMFHWR([KEW  \RWH&RP SIQ V$ QQUB FSRWRQ) RP . [RUKH\ HIUHDGG' HR-P BHU
) IBILR BXSSBP HQBCS JWHP HONVLRY DG LGFRSRDMGE HHHFHWR([KEW 06 UVASHRAWHD
VRWHERP SO0 V4 XOW® 5HSRWRQ) RP 4 | RARHTXOUMIHIEHE- XCH ) IBILR 6XSSBP HAECS JUHP HQAL R
(FRSRDAGE. HHHFHWR([KEW D WRWH&RP SIQ V$ QQUIB FSRWRQ) RP . [RUKH\ HIUHGG' HR-PBHU
) IBILR

BRANZ HWB LLOGH/&R 6HARY [ HFXAWHEKRWHP | HOWH3@O (FRERDMGE, IHHHFHWR([KEW  \WRWH&RP SIQ
SXUHMB HERWRD) RP . CDAG- DAY )IBILR

6RAKZ W LLIGHV&R ' HHIHGE&RP SHODMRQ3@RI RBHIRY HIGHIKLS D51 RQ( P SR HHO HP EHWR \WHERXKZ HWB LLIGH/&R
YROGR ' IWARY LFRERDAGE, WHHHFHWR( [KIEW  \RWH&ERP SIQ VE&XUWHYB FHBRWRD) RP . GDAMG0 D
) IBILR
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6RANZ HWE LLIGH/&R $ P HG-GOQG5 FMBAG — ( TXW, GHRIYH3@R) RP R 1 RIFHR * DQADQG7HP VDQG&REBURYIRU
3HJRUP DgFH YDHE5 HURKG6\RANS QUUIIQNV [FRSRIDAGE! IHHHFHWR([KIEW  \RWKH&RP SIQ) V4 XOWM® 5 HERWRQ
JRP 4 |ROWHTXOUMMHIEG-XCH ) LI R

6XEMADINR \KH&RP ST

&RQHIR (W <RxQ)/ / 3 ,QG-BHIGHY/E HIIMMIG3XEQES FFRXQIY ) ILP

5XB1 D D &HWIFDNRQR &KIH ([ HRAWH2 [11FH)

5XBI D D &HWIFDIRQR &KIH ) LQOGADCR |11FHJ

6HARY  &HWIFDIRQR &KIH ( [ HXWH2 [1IFHUDQE&KIH ) IQDGRDCR [11FHJ

S %6/, QUUFH' REXP HQV

: %6/ T REFP\ ([ WMRQEFKHP D' RRXP HW

L 96/ 7O RFP\ ([ \WMRQADBXDIRY/ LNEDH' RPXP H

; 6/ 7O RERP ([WMRY' HLQURY/ LONEDH' RRXP HW

L %5/ ([ WMRQ/ CEHY/ LQNEDH' RRXP HW

; b/ 70 RERP\ ([ WMRQ3UMIMRY/ LONEDH' RAXP HQWV

E  FRQLGOIOQRP DIRQKDYEHHQRP WG DGKDYEHHI LBGVHSDIDAD Z M \RHE HXUMV DG ( [ FKDQIH&RP P MRQSXUXDQMRD

&RQIGNIOY BDF HY/$ SSIFDIRQ| LBGZ W WHERP P MWRQ
0 DOIHP HONRQMIFWRUFRP SHODRY SOQRUDWECIHP HOW
7KVH KIEMVEHQ) | XUMKHG UDKHAKDO! LBG DG \KDERAEHGHP HGIGFRISRDAGE. WHHHFHIQRD) 1LY IQCAFREFHZ N, WP R 5 HIXTWROG .

$ RS R HFKH KEW D EHREBQGHGDDSUFHR  AHQVSHUSDIH PLQPXP RGUB Z UMY \R , QrHIRUS HIDIRY/ 6RAKZ HWE LLICH/&R

32 R ' DOV 7H DY



6XSSBP HQECH JUHP HOML R
R
SXUKDHS JUH HOML R

EHEHD

7+( 9 (,1* &203$1<

DG
6287+: (67%$,5/,1(68&2

SHDWY RYFRHQ O RFD  + DG + $WADW

7+,6 6833/ (0 (17$/ $*5((0 (17 LVHIMHGIQR D/R 1 RMHP B B DG EHEHD7+( %2 (,1* &203$1< D' HIZ DM
FRUSRUDIRQ Z W SUCASOOR | LFHY LQ 6FHDMB! © DKIQIWQ %RHQ) DUG6287+: (67 $,5/,1(6 & D7H D/FRSRDIRD Z W SUHSIOR I LFHV1Q
' DIV 7H DV 964 HU

930 HUDQGYRHQ) QMG LOR 3XURKDHS JUHP HOM. R CDAG - DY DV IP HYGHG DG \KSSBP HOMG 3 XUFKDWHS JUH-P HOW
BN \RWHSXADHDG\OBIR %RHQI 0 R3D  + DUADWIQG — + DURDWOGGE WY 6XSSBP HEDH JUHP HAY DQ TP HIZP HYWR DG LY
LGFRSRIDAG LOR \KH 3XUKDHS JUH-P HQV&. DB HG WP \/ XVHG KHIHOQ EXVCRARKHZ IVH GH LGHS \KDIDKDYH \WH P HIQQ) \FWRW LQ \KH 3XURKDH
$ JUHP HOV

D +(5(%$6 YRHQ DG 98 HUDJWH\R P HIG WH 3XUAKDHS$ JUHP HOAR. UVIMQJ) WHGHDYHY PRON R WR 9B /89 $LWLRIDYV
[GOWHGER 0 61 DGO 61 \KHEXEMAVS LARDWIURP $XIXW R HRPBU

12: 7+(5()25( LQFRMGHDIRQR \WHP XWOCFRYHIQNKHHQFRQEGHS \WH SO DI UHHWR P HIGWH 3 XUFKDHS JUH-P HONDVI RTBZ V

7KH7IEGIR &RQMIVR \H3XURKDHS JUHP WY GHBIMG LQLWHWHV DOGDQH. 7EEBGIR & RQMVLY DMIFKHG KHHR DOGLFR SRIDAGLOR
WH3XUKDHS JUHP HOMAR WLV UH HIHOAH

70E®! F 3$ WADWQRPDIRQ7ER + BN /89 $IWAIDWQRQ( 7236 &RILIXIDNRY ~ W \KH 3XUKDHS$ JUWHHP HQALY GHBAMG LQ LW

HQMBV DQGD Q. 7CEG F LV DMEFKHG KHAR DQG LOARSRUDAG LQR \WH 3XUKDAHS JUHP HOAR\ WY UHHIMOAH 7KHQHZ. 70E®! F UH ORV \KH BYIVHG
GHIYHY PRONR WHGEXEMA/S LURDIW

3XUKDONR &) 5 E  FRYIGHOADAQ RP DARQKDVEHHD RP WG DQG KDVEHHD | LG \HSDLDMD Z W WHBHRXUMVDQG ([ FKDQIH
&RP P LWRQ SXUXDQNR D& R LGHIADOY U-DR HOV$ SSTEDWRQ LG Z W WH&RP P LWRQ

3% 1R 6%



$WWDFKWRQVSUHWW HRRQVE 3 /$ 5 LGHOH@WM® W DQEEWHEW W D FK RIGGI\G B\
6% LDW W IXFHKHEGED F RIDSARD & KB U F KD U H H FENV® KUY | H U HIQ@ HEW W D F & B H QON RV |
GHOLYHU\ PRQW I LRJFW R HW6 RBIGH F W

7KH 3XUfMHIDHMHPHQW ZLOO EH GHHPHG WR EH VXSSOHPHQWHG WR WKH H[WHQW Kt
HIIHF W

(;(&87(' ,1 '83/,&% DV Rl WKH GD\ DQG \HDU ILUVW DERYH ZULWWHQ

7+( %2(,1* &BAX 6287+:(6%,5/,1(6 &2
%\_V_ FHBRORPRQ %\_V_ &KULV ORQURH

&KULV ORQURH
LW \S W W RIBDHRW W3 7UHDVXUHU

3% 1R 6%



$57.&/(6

3% 1R

7$%/( 2)&217(176

3DJH

1XPEHU
6XEMHFW ODWWHU Rl 6DOH«««c«&& «««K
"HOLYHWOH DQG 5LVN
RI TRVV ««&««&&KKK KKK
BULFSHLEFUDIW « « « « €« ««KKK KK
TD[HV « & «€ € & &€ & € &« & KKK KKK
BD\PHQW « «««««&«KKLKK LK KK n
([FXVDEOH "HOD\««««&&«&«K KK n
&KDQJHV WR WKH '"HWDLO
6SHFLILFDWLRQ ««««««««KLL LKL
JHGHAYDROWLRQ 5HTXLUHPHQWY DQG
&HUWLILFDWHY DQG ([SRUW /LFHQVH««««««
5HSUHVHQWDWLYHV ,QVSHFWLRQ
JOLIJKWM WM CDWD « «««««&«««
$VVLIQPHQW 5HVDOH RU /HDVH««««««« n
THUPLQDWLRQ IRU &HUWDLQ (YHQWYV ««« ««« n
SURGYPWUDQFH 'LVFODLPHU DQG
5HOHDVH ([FOXVLRQ RI /LDELOLWLHV
&EXVWRPHU 6XSSRUW ,QGHPQLILFDWLRQ
DQG ,QVXUDQFH ««««&««&KKK KKK
%X\HU )XUQLVKHG (TXLSPHQW DQG
BESDUH 3D UWV «««« LKL L
&ERQWUDFWXDO 1RWLFHV DQG 5HTXHVWYV ««««« n
OLVFHOODQHRXY « « « € € € € € € € € € « n

6%
1XPEF

6%

6%

6%

6%

6%



7$%/( 2)&217(176

6%
1XPE}
7$ %/ (
D $LUFUDIW , GDEOMDW %R BN U F WA W 6%
E $LUFUDIW , GDEOMDW %R BN U F WA W 6%
F $LUFUDIW , GDEDMDW %R BN U F WA W 6%
QRQ2@® &RQILIJXUDWLRQ
(i +.%.76
$ $LUFUDIW &RQILIJXUDWSIRIFWUDAWRFEN /89 6%
$ $LUFUDIW &RQILIJXUDWSIRIFWUDAWRFEN /89 6%
$ $LUFUDIW &RQILIJXUDWSIRIFUDAWORFN /89 6%
QRQ2@® &RQILIJXUDWLRQ
% 6%
& &XVWRPHU 6XSSRUW 'REFXPHQW
& &XVWRPHU 6XSSRUW 'REXPHQW 6%
' (FRQRPLFSGMIXFMWPHQW 6%
(&, 0)* &3, -XOWDVH 3ULFH
( % X\HU )XUQLVKHG (TXLSPHQW 6%
BURYLVLRQV 'REXPHQW
$SWWDFKRPHQWHLUFUDIW WKURXJK
SWWDFKPHQW $4 WFUD IW 6%
) '"HILQM®PV 'REFXPHQW
[(77(5$*5((0(176
5 DLYHIL RFUDIW '"HPRQVWUDWLRQ )OLJKW 6%

3% 1R L



5(675.&7(" /(77(8*5((0(176

n

n

n

3%

b//n

b//n

b//n

1R

5

5

5

1'$

/'$

/'$

/'$

/'$

/'$

/'$

/'$

/'$

7$%/( 2)&217(176

'LVFORVXUH RI &RQILGHQWLDO
,QIRUPDWLRQ

2WKHU ODWWHUV

6WUXFWXUDO ODWWHUV

1RLVH DQG (PLVVLRQ ODWWHUYV

SURGXFW '"HYHORSPHQW ODWWHUYV

$SWWDFKPHQW

$LUFUDIW ORGHO 6XEVWLWXWLRQ

2SWBRQFUDIW
$ WP HQ/P6+ 2 SWRQ$ LURAIMWQ RP DINRQ7CE®!

6%
1XPEF

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%

6%



6:% 3 /'$
6:% 3 /'$
6:% 3

6:% 3 /'$

7$%/( 2)&217(176

/'$

6%

1XPEF

6%

6%

6%

6%

$''. 7,218/ /(77(56

06%

-0* 5

)25 50)(5(1& (L 15&7.9( DV RI 6%
NWXVLQHWY 2I(QKDQFHG *URXQG 3UR[LPLW\

:DUQLQJ 6\VWHPSFWILBLEBWLRQ * 3HDNYV

DQG 2EVWDFOHV )HDWXUH

1RW DSSOLFDEOH W R OFROR\NF N IRBYBDIW

WXVLQHWS &856 SDFNDJH

1RW DSSOLFDEOH W R OFROR\NF N LIRBYBIW

A1$&7.9( "(I(7(7T$%/(6 _ (+.%.%6G"' /(77(5$*5((0(176

7$%/(

7DEOH 7LWOH /IDVW 8SGDWHHS XQ&KWBIWW 6WDWXV
$LUFUDIW ,GDEOPDWLRQ 6% ,QDFWLYH
2SWBERQFUDIW ,GDEOPMDWLRQ |6% '"HOHWHG XQGHU 6

(+.%.76

([KLELWYV 7LWOH /IDVW 8SGDWHHS XQ&KWBIWLW 6WDWXV

$ $LUFUDIW &RQILIJXUDWLRQ + |69% ,QDFWLYH

$ :LQJOHW $LUFUDIW &RQILIJXUDWLRQ 6% ,QDFWLYH

$ 'LQJOHW $LUFUDIW &RQILIXUDWLRQ 6% ,QDFWLYH

$ 3 $LUFUDIW &RQILIJXUDWLR® 6% %ORFN ,QDFWLYH

$ $LUFUDIW &RQILIXUDWLRQ7 6% %ORFN ,QDFWLYH
: D

$ $LUFUDIW &RQILIJXUDWLRQY 6% %ORFN ,QDFWLYH
: D

3% 1R LY
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7$%/( 2)&217(176

([KLELWYV 7LWOH /IDVW 8SGDWHE XQ&XKWBIWOW 6WDWXV
$ $LUFUDIW &RQILIXUDWLRE 6% %ORFN ,QDFWLYH
$LUFUDIW
& & XV W R P H DOXLS5ERAWHAW 6% '"HOHWHG XQGHU
' BULIFGIMXVWPHQW 'XH WR ,QDFWLYH
(FRQRPLF )OXBWXBPWDLRE&E XA/ MHP HQ W
- X0\ %DVH 3ULFH
' BSULIFGIMXVWPHQW 'XH WR (FRQR®PLF )OXFWXDWLRQDEWLYH

$LUFUD I BIXVMHP HQ W
-X 0\ %DVH 3ULFH

% X\HU )XUQLVKHG (TXLS
'REXPHQW

P$IQW 3URYLVLRQ

'HOHWHG XQGHU

5(675.&7 (" /(77$55((0(176

/ITHWWHBUHP HQ W

7LWOH

IDVW 8SGDWH® X({

G@XBIWW 6WDWXV

n mw//n 5 2SWEBERQFUDIW 6% '"HOHWHG XQGHU
n i//n 5 SHUIRUPDQFH *XDUDQWHHYV 6% ,QDFWLYH
n b//n 5 &HUWDLQ &RQWUDFWXDO ODW&SHUV ,QDFWLYH
n B//n $OWHS@DDWHH 3D\PHQW 6FKH|GXOH ,QDFWLYH
n rb//n ,QDFWLYH
n m//n 5 &HUWLILFDYMMQ FODIWW 6% ,QDFWLYH
n b//n 5 7UDLQLQJ ODWWHUYV 6% ,QDFWLYH
n B//n 2SHQ &RQILIXUDWLRQ ODWWHUV ,QDFWLYH
n m//n 5 6XEVWLWXWLRQ 5LIJKWYV 6% "HOHWHG XQGHU
n s//n ,QDFWLYH

5/1/ &RPSDULVRQ RI + DQG + %ORFN )XHO ,QDFWLYH

% XUQ

571/ 5 $GGLWLRQDO &RQWUDFWXDO|6BWWHUV ,QDFWLYH

5/1/ 6% ,QDFWLYH

571/ 6HUYLFHIBBDGDWLRQ 3WRWDBILHOG ,QDFWLYH

5/1/ 5 (VFDODWLRQ ODWWHUYV 6% ,QDFWLYH

571/ $PRUWL]IDWLRQ RI &RVWYV IRU|6$% ,QDFWLYH
3% 1R Y
.6 $

6%




7$%/( 2)&217(176

/HWWHIUHP HQW

7LWOH

/IDVW 8SGDWHS® XJ

GXBIDW 6WDWXV

&EXVWRPHU 8QLTXH &KDQJHV

5HFRQFLOLDWURQDRWWAKDMV L F

BSL FH

,QDFWLYH

ODLQWH@DQOHQJ ODWWHUYV

6%

,QDFWLYH

-- 5 $GGLWLRQDO 6XEVWLWXWLRQ6SLIKWYV '"HOHWHG XQGHU
- - JOLIJIKW &RQWURO &RPSXWHU|6®8RGH &RQWURO 3DQDHQVLYH
6SDUHYVY ODWWHU
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6XSSOHBHQMHIPHQW 1R
W R
3XUFIDVHHPHQW 1R
EHWZHHQ
7+( %2(,1* &2BAX
DQG
6287+:(6%,5/,1(6 &2

5HODWLQJ WR %RHLQJ ORGKMOUFUDBIWQG +

7+,683/(0(17/$*5((0(L7LWQWHQBRIHFHPEHU E\DQBHWZHH®2(,1%2031<D'HODZ
FRUSRUZDWKR Q RLISFEHI H D W W QKL Q IVRRIQIDIER 87 +: (6% ,5/,1 (&2 D/H[DARUSR ZDWKR Q RLISFK
LQ 'DJ[M¥ X\HU

% X\ HDUD @ R H LHIQIW H. Q M®RU F KSDWUH H PIHRQW GDWBGXDU\ DWPHQ®Q&XSSOHPINEXNE
$JHUHPHQWODYW KSH U F IDIVEB R RHODAGHO + DLUFAU®GW + DL UFDQWKENS S O H B3 QMHDANG
DPHQG WHRQIGL Q FR U SIRQUW R GF KD Y H H P&DBW. W DIGR YN &Gl U B X@RRW K H G 2L / @ K R NHPHH D Q
VHW IRUWK LG MWHKH BNQWKDVH

+(5($6 % RHID@IEX\HDUUWRPH@G3K U F KD VH HFEN QMY L WIKGEK H GXIOBIGY RQR/INVZR 2SW
$LUFUDIW IURP -DQXDU\ $XJWRW X0\ FROEMWERQ BROLQER QV

:+(5($6 %RHD@IBX\IDUUWBPH@EXKUFIKSOVHHENQ@QNY LFH Q Y9 Bl MDYV WBHKH RHHIGRMW BEHKO W R D N
DGPLQLVWUDWLYH FRUUHFWLRQV

12: 7+(5()25(LFRQVLG RWDKAH \R B R ® H QKOHIWVAR Q W DALIGHP G W L W B P H QUB3KK U F KSD U H H Dk
IROORZV

7 K HD E ®H& R QQMRMW K3 U F K$ W H FLEGMO HL\EABQ W LDUHGAD\H ZD E ®R#8. R Q W H\D W W CKFHUHEBQ
LQFRUSRUDWHG 1$Q WHRHW K 8 V8 X2 AKMH UHIHUHQFH

>5HPDLQGHU RI SDJH LQWHQWLRQDOO\ OHIW EODQN

IXUKDQNR &) 5 E  FRYIG-OADAQ RP DARQKDVEHHD RP WG DQG KDVEHHD | LBG HSDLDMD Z WK WHBHRXUMEVDQG ( [ FKDQIH
&RP P WRQ SXUXDQNR D& R LGHIADOY U-DR HOV$ SSTEDWRQ LG Z W WH&RP P LWRQ
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/HWWHIH H RHXPEH Y 3 /$ WL WDIMESR QF UDGW O HL Y MEQ W IDUHB®H ZH W S/HIH H |

QXPEBHY 3 /$ 5 LYWW KHUHB@LE) F R U SIRQMW REHIEF DV H H FERMVQ ALY | H U HKQEFZH W
$JUHHPHQW

L UHIOWHEWEE BUYRQWKXO\ DQEXJXVWIRWRISWBRY LW DROEW W D F % RHEQVD WV H R RE\E ¢
363 ~ DQG
LLFRUUHBWWLWRH UHIHUHQFH WR SDUDJUDSK WR EH D UHIHUHQFH WR SDI

/HW SO H RIXPEH § 3 /$ 5 WLWOHGH O H QYW W DWDERY/N ZH W $UHIB H RIKP\EBH §

3% /$ 5 LYW W KXEKHNERGD F R U SIRQUW B GF KD U H H FERVQ AN | H UHIQE HZH W $UHIMH H FFRQ W
W K H

L $SUWLFOH UHIHUHQFH UPDDCUGAR EBDIDUDBHUBDSHEY PHKWRXIBD@GUDSKV
LLIRUPDWWLQJ RI SURYLVLRQV UBOWWHGHWR WKH ZKLFK LV QRZ

/HW SOHHUH P FQXW EBH B 3 /$ 5WLWOHGHO H @ WD W IDUQEBY M ZH W $UHIH H RHK@\EBH B
3% /$ 5L\ W W IXFHKUHEGMED F R U SIRQUW BHK G F K5D U H H FEN\@ MWL N | H U HKQI® H ZH W SVIHUULH H |
FRUUHBWWLWRH UHIHUHQFH UBDIBUGAR E S DU D HUDSKY AHKWRXIBUDJUDSKV
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3ULQWHG 1DPH 3ULQWHG 1DPH
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&KDQJHV WR WKH '"HWDLO
6SHFLILFDWLRQ «««&«««&KKL LK K

JHGHAYRDOWLRQ 5HTXLUHPHQWY DQG
&HUWLILFDWHY DQG ([SRUW /LFHQVH«««««««

5HSUHVHQWDWLYHV ,QVSHFWLRQ
JOLIKWMWAN CD WD ««««&«&«« KK

$VVLIQPHQW 5HVDOH RU /HDVH««««««««
7THUPLQDWLRQ IRU &HUWDLQ (YHQWV «««««««
SURGDVAPMWXXUDQFH 'LVFODLPHU DQG

5HOHDVH ([FOXVLRQ RI /LDELOLWLHV
&XVWRPHU 6XSSRUW ,QGHPQLILFDWLRQ
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1XPEHU
78%/(
D $LUFUDIW ,GDEOMDW BROR BNU F UDA W 6%
E $LUFUDIW ,GDEOMDW BROR BNU F UDA W 6%
F $LUFUDIW ,GDEOMDW ®%RO@®R BN U F UDA W 6%
QRQ2@® &RQILIXUDWLRQ
G+.%.76
$ $LUFUDIW &RQILIJXUDWSIRFHUDAWRFN /89 6%
$ $LUFUDIW &RQILIJXUDWSIRFUDAWRFN /89 6%
$ $LUFUDIW &RQILIJXUDWSIRFHUDAWRFN /89 6%
QRQ2@® &RQILIJIXUDWLRQ
% 6%
& &EXVWRPHU 6XSSRUW '"RFXPHQW
& &EXVWRPHU 6XSSRUW '"RFXPHQW 6%
(FRQRPLFEBGUVXMWPHQW 6%
(&, 0)* &3, -XOWDVH 3ULFH
( %X\HU )XUQLVKHG (TXLSPHQW 6%
BURYLVLRQV 'RFXPHQW
SWWDFKRPHQWHLUFUDIW WKURXJK
SWWDFKPHQW $4 WFUD IW 6%
) '"HILQWM@®PY 'RFXPHQW
I(77(5%$*5((0(176
5 :DLYHL®RFUDIW '"HPRQVWUDWLRQ )OLJKW 6%
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n //n 5 'LVFORVXUH RI &RQILGHQWLDO ,QIRUPDWLRQ 6%
n //n 5 2WKHU ODWWHUYV 6%
.- 5 6WUXFWXUDO ODWWHUV 6%
.- 1RLVH DQG (PLVVLRQ ODWWHUV 6%
.- 3URGXFW "HYHORSPHQW ODWWHUV 6%
6:% % /$ 6%
5
SWWDFKPHQW 6%
6:% % /$ 6%
5
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5
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5
6:%$ % /% $LUFUDIW ORGHO 6XEVWLWXWLRQ 6%
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$LUFUDIW
SWWDFKPHQWS 2U E WRIBIW/L R Q 6%
, QIR U P DIVELRD
6:% % /$ 6%
5
6:% % /$ 6%
5
6:% 3 /$ 6%
6:% 3 /$ 6%
5
6 /$ 6%



6:% %

3% 1R
.6 %

/'$

LLL

6%

6%




7$%/( 2)&217(176

$''.7.21%/ /(77(56_ )25 5()(5(1&(.15&7.9( DV Rl 6%
06% XVLQHW I(QKDQFHG *URXQG 3UR[LPLW\
:DUQLQJ 6\VWHPSFW3ILBLDEWLRQ £+ 3HDNYV
DQG 2EVWDFOHYV )HDWXUH
1RW DSSOLFDEOH W R OFRORF N LIRB9DIW
-0* 5 %XVLOQHVY &356 SDFNDJH
1RW DSSOLFDEOH W R OFRORF N LIRB9DIW
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7DEOH 7LWOH /IDVW 8SGDWH®S XQGHIXWHDW 6WDW
$LUFUDIW ,GDEOPMDWLRQ 6% ,QDFWLYH
2SWBRQFUDIW ,GDEOPMDWLRQ 63 '"HOHWHG XQGH
G+.%.76
([KLELWYV 7LWOH /IDVW 8SGDWHS XQGHIXWHDW 6WDW
$ $LUFUDIW &RQILJXUDWLRQ % 6% ,QDFWLYH
$ :LQJOHW $LUFUDIW &RQILIXUDWLRQ 6% ,QDFWLYH
$ 'LQJOHW $LUFUDIW &RQILIJXUDWLRQ 6% ,QDFWLYH
$ 3 $LUFUDIW &RQILIXUDWLR® % ORKRF N ,QDFWLYH
$ $LUFUDIW &RQILIXUDWLRQ?7 % ORFN ,QDFWLYH
: D
$ $LUFUDIW &RQILIXUDWLRQ7 % ORKRF N ,QDFWLYH
: D
$ $LUFUDIW &RQILIJXUDWLR @& % ORF N ,QDFWLYH
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n rs//n L QDFWLYH
5/1 &RPSDULVRQ RI + DQG + %ORFN ,QDFWLYH
YXHO %XUQ
5/1 5 $GGLWLRQDO &RQWUDFWXDO ODWWHUV ,QDFWLYH
5/1/ 6% ,QDFWLYH
5/1 6HUYLFHIBBDGDWLRQ 3MRWDP )L HESG ,QDFWLYH
5/1 5 (VFDODWLRQ ODWWHUV 6% ,QDFWLYH
5/1 $PRUWL]DWLRQ RI &RVWYV IRU &XVWRPHU 8QLTXH ,QDFWLYH
&KDQJHV
5// 5HFRQFLOLDSWURQDRWWAKHVLF 3ULFES$ ,QDFWLYH
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-- 5 $GGLWLRQDO 6XEVWLWXWLURQ 5LIB$VV '"HOHWHG XQGlt
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/RYH )LHOG 'ULYH
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'DOODHNDV

6XEMHFVEZSWISRQFUDIW

TKUMWWHIHHPBIRNMQ SXUFKBYHHHPHRW GDWIHWRREFDQXDU\ WISHUHHP HEQEW HRK M6 R H |
&RPSD@WRHLQ@IQG 6RXWKZBINVAMIWXEERUHODWLQJ WhiR 0B IGUHRRIDURU D I W

$00 WHUPV XVHG DQG QRW GHILQHG KHUHLQ 210Q@HRPHYIWWKH VDPH PHDQLQJ DV
,QF ® VL G H URDWV/KIRQ F K BWAX \ HRUW K$H. U F WPR WILKGHIU HHEEAU HWW R D Q X | D FINQ@HHY @& X \ HDUWR & X \ MK L

KDYWKRS WIWRBQYUFKRSWLR@SW L RQKHG G L WOLRRGHDA + DL UFDAGIWW FULGIBG D J U RSKY W D F 1§
KHUHWR D Q & WOW B WHIRGH Q@V2 SOWKLERLQHFAURD | W

'HOLYHU\ RB RIS MULIRIQV

7KH 2SWLBRUDIW ZLOO EH GHOLYHUHG WR % X\HU G % WMWDIFRE HEGWR % FHAM KINHR R

ULFH

7KHD G Y BGP \P HDOWSHU L FRHW K25 W 1$R.Q F D D AMMR UMW W D F KAMB WEIMU HH P A RS W |
$LUFUDIW SULFLQJ HOHPHQWY DQG DVVRFLDWHG $SW WHDLFQEPWRDI WKV $0 QHEMRRHIBA W L F

7K GYDGDHPH@W V3 L FRIW K25 W ISR Q F UG HQ W K31\WRVD F HAMHRD KHWW W/ HIH H PG W F O
D@ R XQRM S H FILDON X (@HA/G L W BRRK@WSH F L | GAHDWTFQL § WGV D F ISFEEX@AD RVD F ODXGBIP R X RWW HR
% X \H KU QL VKHKE S P QW $ QH V VDIWPR W \ S L\FDHOFIHDON X VHSHYS W ISR Q F UD[BMWHGE 67(GROO
$SWWDFKPHQW % SR FAHKPLVQAM SIEWNOF W IBB\PHQW % DVH SULFHDIWU 2SWLRQ

7K SWISRQ F B R UF KBSV HEIHE BV KIHS S O L EDE/G B HW K H DHIR KWL IRH2 S W I$SR.Q F G BIIOA. B B M\X Y\
DFFRUGDIQFR HLGLUFHYPD O BWR R QFIRRQQVDL@/KGH | L Q DWW N HPWMBXW F K KHE W ISR.Q F UK
SXUFKBVHEHQQFOWGESHULFRIBHOGKUFKDWVIHKE S PHEB ( L1% X\HADWHOHFWRKD Q%K \HX U QL\
(TXLSPHQW %)( WR 63(
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2SWISRQFUDIW 3D\PHQW

,QFRQV L\G HRIW KHJ D @ \R MDKZ5 W L B GAHMR U KVHKU HR.@V KGID VR HH [ H F X VR LVR IQLIAV WHIUH H P
%X\HZWSDDGHSRWBWRHLRIJ IRHDFXSWLSRQ FUBSWR VLYW KHHY H @ WH W [ H U F LLWBNS'W L R € U HW. &
DPRXRW K'HSRVZMEEF UH G IDW B IGRNKM UVGY D GBHP H QG WHR U X FXS W LIR.Q F S B UV XD RYWIG Y D
SD\P HQRK H GUXHIVR U MG KGHH | L Q D WU H A R @ XWFXS W ISR Q F U DWWHHY H @Y Wi W\ HBLR HQ/RW\ H U FILW@ 18 W L
W8 X F K DVKZS W ISR Q F 8 R UW XD M H UPYER Q G L WHIRQMHKU HARH LZQ B B Q W MWBHYWGD K B S R V LR
WKH 2SSWURQDIW H[FHSW DV SURYLGHG LQ SDUDJUDSK KHUHLQ

8 QHDV R W K H UZLWHHEN®/ KS-D U WOLGIWD G PMP H Q @AKDHP R XRIW R W KOHG Y D G PMP HBMWSHU LEIE
EHS D\ IDER QN K35 W L$R. @ F U @IFMF R U G DIQE W W D F K/PRIY WIHW WHIH H P A QM H P D L @GWHKEB W LISR.Q F
SXUFKDVH SULFH LV GXH DW WKH WSILRMHF RD I@HOLYHU\ Rl WKH 2SWLRQ

2SWLRQ ([HUFLVH

7TRH[HUFILLV218 W LR R\ ZU OLO0YZAHU L WVRWWHO H J IQORSNIV IR WHRRR H LIRQR E H | RIHI KW H HRR Q W
SULRU WR WKH ILUVW GD\ RI WKH GHORYBIW PRQWK RI HDFK 2SWLRQ

, WYX QGHU\WDBR G HW &% RH LRPAD F F H O AMMKBSWHLHH § U FG B WWMBVH F LDIEHRE. Bb R H LRXIVRAD N
SURGXBWMERQEZRDAXUGBHSHQ RIPRXNH G WF L WLRXQW K25 W ISR Q F U D4 RVH LHAOH PAR Y F H O RMUKEHBM |
HIHUFEVWHRHLZQL & RE\J LY LAQUL WVRWHHO H J QRS IRHH WWHER X\ HOX F R R WZ EBIOH FWIKHH Y LY $\@ |
HIHUFGDMWHKLZK QBEHH D O MHIWD QG D\ B | WW KIBID VR WV U D Q V R M AEDRFOW IDRHE/ K25 W L$R.Q F G B IANL
SRVLWURQWEHBXFKHYLVLRQHDLWR[HUFLWMWLURQQSWISRQFOHAIWERHEXFKHY LG B @/ WY
'"HSRMOALAS O L MDMECHKS W ISR Q FE DEWS U R P SUMOX Q GHW K W H W IBINXWHAK H. Q W HWIHWRMB D O F X GROWVK
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