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L QEFDME. FKHANP DINLL WH U AT CRABTXLGR | LI ERWSXAOMOOMRGHAIRY)  RIBHAIRD G R\KHSFW <H/Z 1R

\QAFDME, FKHANP DINZ KHAHAKHUDIMIQN — KDVIGGDOWERWUTXUBG\REHILBGE 6FARY RU G R \KHBHRXUMEY( [ FKOIHS YR GUQ WHSHHAQ P RNV RUIRIVKFK KRIMUSHIRG
WDAMRHUD MADOAZ D/ BTXLGAR | LOINKK WBRW DG KDVEHHVKEMPAR VXK | LOQ) WX HOVIRAWHSDIV AV <H/i 1R Z

\QAFDME FKHANP DUNZ KHMHAKHU RBQAKDY \AKEP WG HBRNRQFDIED DG SRUMGRQIWFRSRIDM: HEVWM 11 D HYHY |, QMIRIWH' DY) LGIUTXUBG\R EHVKEP IWGDIGSRIMGSOKIQMRS X! R
5HIXDMRYG 7 GAUQ) WHSHHAGQ) P RO RUIRIKFK \KRUMUSHIRG\WDARH U ADQAZ D/ UXUHG\RVKEP IWIGSRMWFK LBV <H/1 1R Z

,QAFDME\ FKHINP DL QVFRXHR GHIONXHOVGLY/SACOMR WP R 5HIXDIRD6 . LVRWRQEIGHEKHHOQ D0GZ LORNEHFREGHS R\WHEHMR UILMDOAVNGRZ GGIH LQGHLQWHSIR \ RU
LQRP DIRQWEAP HQVIGFRSRIDAGE, BHHFHIQ3DW,, R WMV) RP . RUQ (PHIP HAWRWY)RP . |
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WP YMCHN
&RP SDQ 2 YHMHZ

BRARZ HANG LLOGH/ &R WH3&RP S0~ RSHDM/ 6RAKZ HANG LLOGHY 26RAKZ HAV DQGS$ UPWQSUZ DV 2$ UG P OV SDAHYHJDLOCH/ WD/
SURVIGH \FKHXBG DUMBQUSRMTNRY LQ WH 8 QUMS 6\BM/ DQG GHOULQMEDIRIDOP DNV ) RUWH  WRRQHPAMH\ HIU \WWH &RP SDQ Z Dv SR ME®! HQQY
P LARQIQGHAFRP H

6RAKZ HANRP P HRHG \VHYIFHRQ- XCH ZOMNWUHORHQ  DURDWHYLQ) WUH7H D/FMY ' DDV + RAKRQ DQG600$ QRQR , FOQAQ)
\WHRSHDMRQ/R ERK 6RAKZ HINDQGS LTUID WHERP SDQ HGG  HNMQ  GMMDIRYIQ  BMY WH' MMRWR &ROP EID \WH&RP P RY HIGK R
3XHW 51FR DG | LYH GOULQMEDIRIDOFRXQUHY LGFXAQ) 0 H IR &DFPXQ 0 H LFR &IW DQG &TER 60Q/ XDV -DPOFD 0 RQMR %D 7KH %CKIP DV
1DAX $UED 2 IDQWING DQG' RP LQFDR5 HEXETE 3XQB&DD $W HH-P BHU 6RAKZ HAW/DQGS LT UDQIVARP ELGHS DRRYHI GHAFRQIMAMG R
QADWMPFOAQ 9%RHQ) VOB %RHQ V 7KHERP S UDFKHGDPDMUP LBMRCHIQ B FRP SN WHFRQQHMRQR \WHBRXKZ HXNDIQG
$ L7 DQCHE RNV &XWRP HYFDQQRZ 10 BHEHQD) R WHFRPEIQHS  6RAKZ HXNIQGS LLF DD GHAMDARY/RQDMQIGIWHDY

Q 6RANZ FIDBEHG \HYIFHWR IR Q7. WAV 0 DIGHDQG. DQDY DOGWRGH 8 6 FMWY 94DQRY 0 IWRXUL &KDURW 1 RW & DUIRICD ) @A
0 IFKUDD 5RKHMM 1H. <RN 3RMBOG 0 DCH : AW\ . DQDY * WQG 5086/ 0 IFKUDY 0 HPSKIY 7HIGHWHH 3HOFRD ) GRUCD DG 51KP RIG
91LILQD 7 KHDBAWROR WHQH. 6RAKZ RXNHYLFH HWEEDKH/ D6 RAKZ HAMBUAHIFHLQ DIARP HIF RMA/LQ6RANZ HIAYDQGS LT UDQVARP BEGHSGHEZRIN |, Q

6RAKZ HINDBR FRP P HIFHE VHYLFH\R 6DQ- XDQ 3XHWR 5 LFR 6RAKZ HUV [ LIWWAKHEX®BG VHYLFH RANGH R \KH FRQIHOIES QWG 6\BIAY $ VSR LW
GHE RN ROWP [] DIRQ HIRW WH &RP SDQ KDV DQERXQAHG W ST/ \R AHDVH 6RXAKZ HINRSHIDIRYY 1Q %4DQRY 0 IMRXAL . H : HWW) GRUCD DG -DANRQ
0 IMIWSSLEHILQQQY LQ-XCH YDHERQWHP RIHFHNDB DYDIOEGH URP WHS 6 ' HSDWW HWR 7 DQSRUIBINRY DVR 6HBWP BHU BRAKZ KN/
Z DAKHOLIHXGRP HAF DUFDUWHJIQ\RHS QWWGE\BIM/ DV/P HDXUGE \WHQ®P EHUR GRP HAF RWLCDIY SDAHYIHYEROGG

CXUQ IR TXOM WHERP SDQ VRRN WABY R \XSSBP HQAW H MY \HYIFH DML HZ <RIN/ ¥ XDED$ WSRWA CFTXUQ)  \INR| DG
OEQ VRV IRUM[ URXQBNIS QKW DNV D XO@ED D3\ERV LV \WWH WKAR DY DU FDWHJ SXXOQMR BIXDMARY/ R \WH ) HEHIDOS YIDIRQ $ GP LQVADIRY
3)$$°  \RRSHDMD\IN-RI RUGQEQ) DAD\GHALLF WP HDAFHMBQ DLSRW 7 KH DFTXUHG\EBRWZ HHAYHAIMG B\ $0 5 &RSRIDIRY \WH SIHOWFRP SIQ. R
$ P HIFDQ$ LQH/ ,F DVSOWR IWP HIHJZ W8 6 $LLZ D V* RS |G $ OR LQARQQHANRYZ [\ WHAYHWWMUH WH&RP SDQ. JOQHERZ QHIKLS WURKIK \KH
SXUKDHR WRMEN-R | DG OQEQ) VRV | RUILYHURXQBAES | @KW DYV B XDUED\KDAMBHYRA® RSHDMSXQG-UDGDHIURP $ P HIFDY 7KH&RP S SO/
\R \XSSBP HOAW H MM 6RXKZ FWANHYLEH X\ [Q) \WHH G ® CFTXUHG V@RV DNV D XDED EHIIQRQ) 1Q0 D , Q-0 WH&ERP SDQ ZDV/
QRVIHGR IWZIQQQ) HG\RIFIAUWH  INRI DGOQEQ \VBW |1RJ  URXQRMS | @KW DV DKLQIRQ5 HYDQ 1 DARICS LLBRWZ KIFK P XWEHQAYHXAGLQ
FRQQHAIRQ Z W \KH P HJHUEHE HHQ$ P HIFDQDQG S8 6 $ L2 DV 7KHIFDAMMRQR \WHH\VEW Z KLFK LV \XEWMAAR | LQDODSSURYDOR! \WH' HEOWY HOAR - XMMEH
DOGRXVRP DY Z UMKDDIUHP HQWV Z LOWKXSSBP HOARH&RP SIQ VH MM VHYIFHDY DKLQIWRQS HIDQ

;KBS LT UDQ FRQIMXHV\R VHYLIFH FHAREIQ GRP HANF AMWY DG DOR WH&RP SO IV IQMICDNRDOP DNHV \WHE&RP SDQ KDV DYRXHHE SOV R FRQYHY
$ L7 WV UHP DQQY GRP HWY DG LOMIDIR BOHYIFHLQR 6 RAKZ RIWHYIFHE. WHHIGR



6RAKZ HINSUCASDD SURYIGHY SRIQAIR SROQNVUDKHUWKDR KXE DG \SR\H \HYIFH 7KLY KDV HIEGG WWR PO P JHWH XHR N DRHV LGFOGQ)
DUADWIDAY DQG( P SR H/ DQG KDY DR | CFLOMAMS IW DELAMV \R SURYLGH LW P DUNHN Z W | BHNXHQWVARQYHQHQ® WP HG | QIKWDQG BZ | DU 3RQAR SR/
\HYLFHLY GVAXWHGLOP RIHGABICEHBZ. XQGHR &RP S 2 SHDIRYY 5 RAMEWKRMUA™ $ LLT UDQKDYKIMRUFDID SURYLGHGKXE DQG \SR\H IDKHAWDO SROAR
SROQMHYIFH Z 1\ C5SUR LP DAD KDD R $ L7 WG | QKW KIMRUFDED RWIGDAY RUMP LD 1Q$\VBQW * HRUID $V SOWR LW LQMUDIR) HIRW WH
&RP S KDV BHIXQ RWP [} Q) IW RSHDIRY IQ POQ $ LLPUDQ AMWY SUP DUO B WDQMRAQ) $\BIRM \R D SROAR SROMNRSHDIRY Z KIFK 1V HIEDQ
HI LAHZAH/WHDAG\R WHVAKHX@Q) R DUADNW QIKWABZ VDG JURXQG W

, QG

7 KHOWCHLQBAMY KDV KIRUFDED BHHQOQH WHP HY YRDMWBILQGAMY \KEMPAR QP HIRVAKDIHIH/ $ P RY RMHAQIV IWKDVEHHQR FIFDOHHI
LQMMYH @ERULQAMLYH FOSMIDIQMMYH \WRKGRE)\ LOMMYH KLIK® WIXDMS KHYLO \§f H5 DOGH WHP HD FRP SHIMWH 7 KHOLICHIQBMY KDVDOR EHHD
SDUEXOUD \XVA-BUEBH\R GHMP HBDHYHQV\KFK DVIRVR \MURIMP | RUH CP SO SRRUZ HDKHU DQG QDMIDOGNDAMY |, Q DEAMRY 1QUHAHQAY HILY \WKH
QBN KDVEHHQMIQILFDQ® O HAMGE! DOXQRHMIQHRERP\  KLIK DG YRDAMBH| XHOSUWFHY DQG.JRYHGP HONHTXHIDNRQ DY \KXVERZ Q 7 KHHI CRRYWKDYH
FRQUEXAG \R XGBUHARBE® G-P DQG | RUDUWDYHODQG UHIAG FRIADQG SUAQ) FKDEBRIHY 5 HORIY WH QP HIRXV LQBMY  FKDEBIHY | URP WURXIK

\RID! LDCADOGAAY IRUWHS 6 DUCHIQGMY H AHEG  BAR) $VDUAKOVPDQ 8 6 DUMGHY KDYH AHDHG RSHIDIRY RUBRIDQ] HE WURKIK
EDQNXSM

$ KRIK WH8 6 HRIRP\ KDVH SHIHAHG D P RGHDM BFRYHY MQAHHP HILQ) 1URP D UFHMRQLQ DG \WHS 6 DWICH LOBMN KDV \KRZ HG
P HDXUE®! LP SURYHP HAGAUQ) \VBZ HREP [F JURZ W DG QHIQ) HARQRP L XGRHIBEQN KDYH B R FRQMXHS QB UAXIQAZ MK UASHRR
RYHDOFSCAW QP EHUR DMOEGIVFDN $ GRXIK \RPHS 6 DUFDWIHY LGFOGQ) 6RAKZ HIWVH SHIHIAHG P RAAY HURYHU\ HOULGRBDHY 1Q FSCAW
U RYHDOGRP HANF DUICHIQBMY FOSAWLQ WP DQHGEHBZ. SUH BFRWIRQ GYHY / HIGHJ! @I KWAKHX®V RYHWH SDXVHYHIDO HILY DIRQY)
Z W LQBMN  FRORIEDINRY KDYH FRQMEXAG \R [P SURYHP HOV 1Q QG GOG ICARY SHHQIH R FDV IIQGBG B IDHSD 1Q) SDAVHIIHY DG \ [HDY
UAYHOH SURGAIRQ SHUSDAHI HUP LB

&RP SDQ 2 SHDARY/
5 RAMBWKRMUH

* HHDO

6RAKZ HABUCASDTD SURYLGHY SRIQNR SRIQIVHYLFH IDKHWDQWH? KXE DQG\GR\H \HYIFHSUIRYIGGE, P RWWP DNRUS 6 DULACH/ 7 KHKXE DQG \GR\H
AP FREFHOADAVP RWNR  DQ CILACH RSHIDNRQY DAD QP WG QP BHUR - AHQAMDOKXE RMY DQG VHLYHY P RIMRKHUGHAMDIRQ/LQWHW P B SIRMIAQ) RH
RS RUFRQQHAMY) \HYLFHWURXIK DKXE %4 QRAFRGAHQADAY) RSHIDIRQ/\KURXIK RGHRUP RIHFHDORDQM HISRQN 6RXKZ HI SRIQAR SROQNRAM KKAXUA
KDV DERZ H3 | RUP RUH QLHAAGRQ WRS URAMY \KDQ KXE DQG \SRNH\HYLFH ) RU DSSIR (PDMD  SHIHAR 6RAKZ I &XWRP HY 107 GRQWRS DG
6RAKZ KA DHIIH DUADI WS WIIH GV ZDV P LGV Z 1\ DQ DHIVH GADMRQR DSSR IPDMD  KRXW ) RU OSSR IPDMD  SHFHOAR
BRAKZ AN EXWRP HYI BZ GRQWRS DQG6RXKZ HIMDHIIHOUAD VWIS WIDHOQIWZ D/ P LGV Z W DQDYHIJHGADIRQR [C5SK IPDMD  KRXAY

6RAKZ AN SRIQAR SRQAWHYLFH KDV DOR HIEG( VWR SURYIGH LW P DINHN Z WK | UHNXHQWVFRQMHHQ® WP HG | @KW DG 67 103V ) RUH TP SO
BRAKZ FINAXUH® RIHY  ZHAND URXQBAISVIURP ' DIV/ RYH) IHBW -+ RMRQ+RER. ZHND IRXQBASVIURP 3KRH[ R/ DVOHID/  ZHAND
URXQAUSV I URP 9UEDIN\R 2 INDQG DG~ ZHNED  URXQBMISV I URP / RV$ QIHBY, QMEODIRDOWR 2 DNDQG 6RXKZ HINERP SBP HQV \WHH KLIK | BDXHR
\KRUKDXOURXMY Z LW BRI KDXOGRQ RS VHLYLFH M HHQ P DNV \KAK DV/ RV$ QIHBY DG 1 DKYLAB! / DV9HIDV D52 UDIER 600" LHIR DG YOMP R DQG
+ RARQDQG1 HZ <RI/ O XO@D $VR ' HHP BHJ BRAWZ FIWHYHG QRO RS AW SOILY

8 QINH6RAKZ HAM LT UDQ KDV KMRUEFDE RSHIDAG @UIHD \WURKIK DKXE DQG\SRNHQHERIN W P Z LW CSSUR] LP DA KOD R W QI KW KIRUFDID
RUWICDIY RAWLP LD DA DU LHTS - CANRQS \BQT, QMIDIRICS [LSRWES VSOWR IWIQM UDNRQH I RW \WH&RP SIQ KDVEHIXQRSWP 1] LQ) IWRSHIDARY/
QP OQ $LLFWDQAWY SUP DO B WIQMNRQQ) $ VIR DSRQAR SRIQARSHIDIRY Z KIFK LVHIEDQ H | IAHFAH/UHDM\R\WHVAKHXOQ) R OUADIW QIKV
RUZ V DQGIURXQG M



, QMLDNRODOGHMAH

B6RAKZ HANGRY RO SIRVCHIQMIDIRDOHYAH KRZ HHJIQ$ U0 WH&RP SO BHIDQ FRQMMGY $ LT UDQVHYLFHWR 60Q- XD 3XHWR
51FR LQR 6RAKZ BANHYLFH 6RAKZ FIV/| LIKWAKHEXBG VHYLFH RANGHR \WH FRQIHOS QWG 6\BIMY | QFRQGHARQZ W OXQRKLQ) WLV VHYLEH 6RAKZ

REBGHEWHQHHADY ) $$ DESURYDY\R FROGAVWRSHIDIRYY XQEHUFHMBIQAURP WU/ RANGHR WHARQIMHIBDS QMG 6\BAMY

, QOBAWRQ\R VHYFHWR 6 0Q- XD 3XHIRS5 IFR $ LT UDQDOR PXAUH® SURVLGHY VHYLFH R VHYHR GRAM DRV 1O LYH GHIULQMCDNRODOFRXQMHY LFOA Q)
0 HIR &DPXQ 0 HIFR&WW DG &R 6D/ XD/ -CPOMD 0 RQMRYD.  7KHYKIPDY 1DADX $ UED 2 MMANG OQG' RPIQFS5 HEDF 3XQN

&OP 7KH&RP SR H SHAWWR FRQYHYS LLY WDV VHLYLEH R \KRVH VAYHRLOMCDNRDOP DINHV QR 6 RAKZ HWHYIFHE \WWHHIGR

,Q-DRY WH&RP 30 BIDQVHAYY LW LWNQM DR DOMCH DUH/AR BHIGZ QB 6 RXAMZ HADLURID WDQG DORXCAHG SOV W BHILQ 6RXAKZ HAY
VHYIFHWR -CPOAD 0 RQMR 9D 7KHYOKP DV 1DAMX DG$UED 2 DIMMBG BHILQRQ) -XO TKH&RP S H SHW R XK 6RXAKZ HY

IQMIDIRTOHYEHWRO H IFR &0FXQ 0 H IFR&IW DUG&IERGDY/ XFDV OQG' RP LQFDQS HEXEDF 3XQB&DD B\ WHHIGR

$VSONR \WH&RP SDQ V GIULQMIDIRIDOVHYIFH HIRW WH&RP SDQ KDV DIUHG Z W WH &IW R + RAKRQ 2&IW VR H SDG WH &IWV H 1Y
. I@CP 3 +REE DLSRWOADY 3XOXOQNR WH DI UHP HOMAH&RP SO DG WH & LW KDYH QMG LOR DS LLERYS \HDQG/ HDHS JUHHP HOAR FRQUROWH
H HPURQ R WY H SOQURQ DG LW 1 LCDGADOWP V7 KLY SURWPASURYIGH | RUD Q. 1LYH J DM LOMCDMRDOWLP LQDOZ 1\ LQMCDIRDOSDAHY HJSURHMQ)
| CAOMNY H SIQIRQR WHH M) VHRXUMY FKHANSR QDG XS UDGH/VR \WHB RARZ HAMANHIG) FRXQMIDUD & ROXKANRQEHIDOGUQ) WILGTXOWY DG
LV HAWP DMG\R EHFRP SBIMG GAUQ) \WHVHFRGKDD R $ GAWRIDOQRP DIRQUIDAEQ) WY SIRMANY SIRVIGHE EHBZ XQEHP0 DEIHP HMW' IVAXWIRQ
DQG$ OMVR ) LCDGADORBWRQDGE5 HXOVR 2 SHIMRY DGLOL RM  \R\WHERQRIEDMS) LQDGRDB\BM HON

Q' HHPEU WH &RP SD) HOAMBG LOR DQ DIUHP HAZ WK %4RZ DG &RXQIV ) BUAD Z KIFK RZ QV DG RSHDM/ ) RW DXGHED! + RDZ RRG
, QMODARTOS LLERW\R RYHYH DQG P DEH \WH GHIQ DG ARQMKAMRY R \KH DLSRW/ 7THPLQDD 0 REHQ] DARY 3URWAW, Q DEAWRY \R \LIQI LY/
[P SRYHP HQV\R WH H MM 7HP LGDD  WH SURMPALGFOGHY \WH GHVLIQ DG FRQWKAMRO R DQHZ. |LYHIDM &RIFRXUIHS Z 1\ DR [QMODIRDOSIRFHMQY
ICAON &RQWKANRY LV H SHAKG R BHILQ 1Q $ GAMRIOLQRP DIRQ HIDAEQ) WY SURURALY SIRVGHS EHBZ XQEHJ20 DQIHP HMW' WAXAWMRQ DQG
$ @OMVR ) LOOGADC RBWRODNG5 HXWVR 2 SHDIRY DGLQ1 RM  \R\KH& RQRICDMS ) LQDGADOS\BMP HON

TKHERPSIQ WV RSHIDIY UHYHOGHV DMEXIEGIR | RIIQRSHDIRY DOR Z KIFK Z HiH DMIEXEEGIVRS LLFUIQ Z HH OSSR LP DM P LAORY
7KH UPDQE-UR \WH &RP SIQ W RSHDAMY UHYHOH/ DSSK LP DAMD HARY Z HH DAEXEG \R GRP HAF RSHDMRYY 7KH &RP SDQ
RSHIDMY UHYHDKHY DMEEXEE® \R | RIHIQ RSHDMRY/ DR Z KIFK Z HiH DMIEXIE®! \R $ L7 WD Z HMH DSSUR] LP DM PLORY 7KH WPOQGUR WH
GRS  RSHDAY WYHG DSSIR LP DM AR Z HHDMIEXIEG\R GRP HAF RSHDIRYY 7 KHE&RP SDQ VBRI LEGI DAV SUP DUO FRQMR
| @IKWATXLSP HQMKHP DVRUMY R Z KLFK DUH LOMIFKDQ) HOE® DG DHG-BER H3\ WP Z LGH Z W QR LA YIGOODUANWEHEFDME\R DY \SHAL LF URAMRUUBHILRQ
\KHH RUH WH &RP SDQ v DAHN DUH GRADITRADAMSG R D JHRIUDSKIE DD ) RUD QVRXWRQ R \KH UMWY UHIDMG \R \WH & RP SDQ V| RILIQ RSHIDARY/ \FH35 W

)IRRY 7KH&RP SIQ IV RSHDMRY/ P D EH DGYHYHD DIHRARGE W H SDUMRQ IQR GRQ8 6 MUMVARNRYY DG WH UHIMMG LGRBDH 1Q @ V\R Z KIFK DALY
\KEVRN

& RINGWXPMUH

* HHDO

$ N FRP SRHYR \WH&RP SOQ IV EXMGHNV VADAD\ KD/ KIMRUFDED EHQIWGZ FRANKAMMH Z KIFK Z D/ GMIGHG\R DIBZ 6RAKZ HANR SUR \IED
FKOUH®Z 100V $ GXWAGI RUWITHGQIW 6RAKZ HWKDYEZ HIXQWARIV RQDYHIIH \KDQWWH YDWWP DNVRUMW R P DNRUGRP HIF FOUHY 7 KH&RP SOQ VB
FRIAMIKRAMUH KDV KIMRUEDED BHHD ICAQEBMG B\ 6RAKZ FU XVHR D MQIG! UADIWINVSH \KH %RAQ) 0Q RSHIDMRDD H I LFAHASRIQAR SROAURAM
WKAXUH DOGKLIK® SURGAH( P SE HAV 6RAKZ HIRVXVHR DMQI®I DLRDNWWVSHKDY DEIRZ H3| RMP ST HGVKHXAQ) P DQMIGH | @ KWRSHDIRYY DG
WDQQ) CRMEY 6RXKZ HIAY SRIQAR SRIQARXM WKFMUH LGFOGHY VHYLFH\R DQG 1 URP P DQ VHARQAEW RUGRZ QRZ Q OULSRW\KFK Dv' DEDV/ RYH) IHT

+ RMRQ+RER &KIFDJRO IZD D0 RH: DKIQIWRQ, QMODIRIDO YoXUEION 0 DOFKHUMU 2 DNDIQG 6DQ-RH 3URYIGHAH DQG) W DXGHEB + RDZ RRG
7 KRHARQHQH® GRDMGE DLERWDHWSLIFDD GWFRQIHIMG WDQ REHUDLICHATKXE DULERW Z KIFK



KDV HIE®( 6 RAKZ HWAR CAKLHYH KL K DAHAM DNRQ BHDXH DU WADQ EHVAKHXBG R P LQP [] HWHILP RXQAR WP HWH  DIHRQWHJIURXGG 7KLY LQVAD
KDVU-BAHGWHQ®P BHUR DURII DG ) DM CRONA/AKDAZ RXTSRKHZ IVHEHUNXUHG DQG DIRZ VI RUKLIK (P SB HHSURGAMW  KHIGFRXQISHUDRTI W

7KH&RP SDQ EHIHYH/\KDAWI GHAP RGH.Y] DARQLQUDAYHY Dv'Z HIDY\WH FRQIMXHG DEAWROR WH@UHIRHQ) R \WH 6 RAKZ HIWGHAZ L@
KDYHDI DYRIIEGILP STAARQ\WH&RP SO IV XQUWARV 7 KHVHVRDADLE LQWDAYHY DHAVPXWHG QP RIHGABICEHBZ. XQEHP 2 SHDICY 6WDMILHYDQG, QUDIYH/
) BHO RGHQ] DIRY DQG32 SHDIY 6WDADLH/DQG, QUDAYHY  &RQMMHE, FRISRIDIRQR \KH/ DIHARHQ) LOR\KHBRAKZ HWY GHY

PSRN ) XHOERWRQWH&RP SDQ W/ RZ &RWSWKRMUH

Q WH&RP SDQ DIDQH SHIHIHG VIQULFDQA XHODQE ROH SHH DV XHDSUWAHY DEKRXIK GZ HIWDQ GYHY ULRKHG LQ WP DGHE DAKLIK
GYHY , QDBAWRY | RAHQQK FROHAYH\ HIU ) XHDQGRIOH SHOHUBAHRAMGWHERP SDQ TV DL HANRVHARQG QU HIWRWNDQG Z DV\KH&RP SDQ VRN
FRIWVRUWHWLLG FRQHPXARYH\ HDU 7 KH\BEBIEHBZ. \KRZ \V\KH&RP SDQ IV DYHIDIHARIR - MAXHODQG RIORYHMH SDWHBYHR\ HILY DQG GAUQ) HIFK TXOWMUR

$YHIDIH 3HAQWHR
&RW &RWBHJ 2 SHDWQ
<HU 0 AR/ * DR ([sHwv

) LYKV XD
BHARQUGA XD
7KUWG4 XD

) R 4 XD

7KH&RP SDO - HMY/LQR | XHOGHLYDAYH FRQAIFW\R P DRI HLW UM\ DAVRADAG Z 1\ L QU LFDQAGRUDAYLQ XHOSURHY KRZ HYHJ BHFDAHHHI\  SUFHY
FOQI OFMDM\LI QU LFDQ® LQDUHDYHD \KRWWP RXQAR WP H WH&RP SDQ P XWADOR FRQMXDI P RQVRUDQG DAWWAW | XHOKHEIH SRRIR DG DM LH/\R
DBV QRARID | XHOSUFHLGRUDH/ EXDIOR | XHOSUWFH YR DQG KHGE)H ARTIAMDOUATXLUAP HQWV $ GRRXIK MAXHOSUFH/Z HHOW YRDABILQ ~ \WDQLQ
\RP HSUAMRAA HIY WH UHP DLQDVKLI K BiYHIY DQG FRQMXH\R EHVEMAAR H WP HYRIMWIW EDHGRODYOUHVR 1 CRARY , QDBAMRY WHFRWR KHEILQ) KDV
LGRUDVHG LQUHRHQY HOLY/ Z 1\ PXUHQANKWEEGHG KLI K MW XHOSUIFHY DQG \WH SRIMINDO! RUYRIMMIM LOWKH I XHOP DUNHNT7 KHE&RP SO VI XHOKHGILQY CRIVLNA/ DA
AVPWHGLQP RHGHBIOEHBZ. XQGHP5 W) CRRY 20 DIIHP QAW VAXWIRQDQGS OMVR ) LQDEADO& RBWRDGS5 HXAVR 2 SHDIRY/ DG1 RM
\RWHE&RQRICEDAG) LQOGADCB\BAP HQV

) DUHBWKRNMUH
BRANZ HIV

B6RAKZ HXARIHY D UHDAYHD \LP S | DUH KR \WDM HDXUA/ FRP SHIMYH XQUAKMARG XQIP WG HYHY G FROFK 10U DV Z HODY GZ HJIDWY
DYDOEGIRQDUAKMRMG DAY 6RAKZ HAEXQEBYI DHVIQR\WUHHP DMUFDMIRIHY 3 DQD* H$ZDS ~ 3$ QWP HP * DG %MQHVEHDRY ™ Z W \WHIRDOR
P DN.QJ IWDMHUI RUSXWRP HY AR FAKRRVHWWHI DUHWH SUH HU

$ 3 DQD* H$ZD |DWYOHIHHDD WHEZ WD/ DG DUH\VKEMPAR DGYDGRH SXUAKDH TP HON 7KH DUH GRQUA XQEEG EXVWKEMPNR
FRP SIDFHZ W 6RXKZ HIV1 R6KRZ SRIA IXQB/P D EH



DESTHG\R | XUMUHWDYHORQ B RAKZ NS VAVPXWHG EHBZ. XQEHLP 2 SHIDIY 6WDMILH/DQG, QUDIYH/ $ GRADY 6HYAHVDQG) HY GAUQ
6RAKZ HINP SBP HQMSD1 R6KRZ SRIR DARADMGZ IW: DQD* H$Z D WANHMKDATUH QRAFDGRHB(G RURKDQI HE DABDXN P LAY SUR AR D
| @I KWW ARKHX GG GBI

$  3$QWPH | DD UH XQEE®! DQG AKDQHEG! DQGIXQB/P D DOR EH DSSTHG \RZ DU | XUMUHWDYHORQ 6 RAKZ HXAS Q WP HI DU/ DOR LGFOGHD
KLIKHUI BIXHQVO HUSRIQAP XAMSDHUXQEHUB RAKZ HAY/S DRIGS HZ DUB$ | HNXHQWOHUSIRIUP WDQ@R: DQUD* HBZ D DY

T 3OHMQANGHBRW | DU DUH UH XQEE® DG FKOQHEG! DQG I XQB/P D EH DSSTHG \WZ DU | XMUH WDYHORQ 6 RAKZ HWAYAMQHN 6 HBRAIDUWA/ DOR
LGFOGH DEAMRDOSHAV \KFK DV SURIMWY ERDEQ) D KLIKHUI BINXHANN® HUSRIQAP XQEDHUWDQ RKHUBRAKZ BAN DB [FOGQ) \BLFHDY/P Q)
SROQN SHJ GRIMU\SHADY FRP STHG \R : DD * HASZ D 100V SURIW \HRXUW DQG WANHAVFRXQMU CFRHW 1Q \HPRAVOLSRW DQG RH
FRP SIP HQMY DO@EHYHDIHARXSRQI RMHE. R WDYHD | RUSXWRP HYR G DOGUIQN.Q) DIH

$UFTUDQ

$ L7 UDQDOR R 1 HY DXVHUI UHBD | CLUH VAKRMUH\WWDAHDMUB/ D YOUHI R FRP SHIMYH | D/ DQG SURSFW 8 QENH 6RXKZ HAAS LLT UDQ FXUH® RITHYD
UBMGHW &DN SIRBEW: W \WH H F-BINRQ R 96MGHV &DW | DB DI L7 U | DUV DUH GRQUH XQEE®! EXWADR EH FKDQIHG SURUVR G-0MUH \XEVRAUR
SD P HOAR DVHYIFHRKDUH $ LU UDQYSMGQHN/ & MW | DUV DUH UH XQEE® DQG FKDQ) HIE® DQG LGFOGH DEAWRDOSH NV \KAK DvSURIW EROAEQ) RYHM] HE DV
Z 1\ DEAMRDOB) URRP ERQXVI UHNXHW O HUFBHAWGR | LMRUVHRRQG ED) | HHY DQG ARP STP HQMY FRANIEY REEROLG |, Q DBAMRY $ LT UDQIV 90MGHW & W
SIRGPWDQEHSXUKDHGVFEODMD RAMMRXIK DRXSIWEHR DQRQIGMCHNEDWIDHZ MMOQ  KRAVR WDYHD
© HEWMY
6RX\KZ FWWRP DQG$ LT UIDQFRP

7KH&RP SDQ 1V, QMOHAZ HEVWM \RXKZ HIWERPS LV \WH ROD DYHXH | RUGRXKZ HIABXWEP HY/ \R SXUKDH DQG P DEIHWDYHORQIH $Q SOWR D
SXVWRP HIV\US FDQ EH SOQEHE GLHA® 1URP WH\RXKZ HIVRP KRP HSDIH 6RXKZ HIWRP 1V GALIGHE VR KHS P DNH\KH &XWRP HVH SHIHIAH SHYRIDODQG
LQMMYH Z 1\K | HDMUAY \XAK DV UHFRIQ] LQ) \KH & XWIRP HJV GFDIRQ VR SURYLGH UHBYDQAG-DY WP HP BHUQ) UHFHQAWHDUAKHY R P DNH IWHD \R JHAR WSV R
LQMIMV DG \KRSSIQ) FOW XQRIRDIW DIBZ LQJ &XWRP HY VR SXUFKDVH OU KRIMO DQG FOUDEDDARGFH 6RANZ HIVRP  KUKQIKW SROVR - QLI HHMDIRY
EHE HHD 6RAKZ HXDQG RKHUDUFDWHY DV Z HIDDY \KH | RAKDARANZ HIVRP LV \WH RQD SOFH Z KHH & XWRP HY FDQ SXUKDH 6 RAKZ HIDUY RIICH ,Q
DEAMRY \RXKZ HIVRP DOG\Z[H] FRP \WH&RP SIQ IV EXMGHW WDYHOURHYDIRQ Z HE SIUH DU DYDUDE®! LQ DWIQUDMSE 6 DK YHMRYQ Z KIFK SIRMGH/
SXVWRP HY/Z KR SUH HVR WIQPNQ 6 SDQVK \WH\P HBYHOR & XWRP HUBHYIFHSIRMIGGE. WH( Q@K YHURQ/R \WHZ HEVWMY $ GAMRID DV VPG
IXUMHUEHBZ XQaHU 2\WHU, QUWDYH/ 0 REBH: HEVWM DQG 0 RAG! %ROEQ) 3DMHY  6RAKZ HWAR | HY &XWRP HY D P REL®! Z HEVIM DQG D8SV \R SURYIGH
EXRP HY\KHOELON \RWEQLRAZ W 6 RAKZ HIADQ WP HWH KDYHCFFHWAR\WHUP RELBIGHVEH

7 KH, QMCHAYDOR CQLQMUDOSOVR $ LT DV GMMB-\RQGHE RN |, Q DEAWRQWR EHQI XVHUI UHJED DG MP SBi $ LY WDV Z HEVWMLY GALI GHE\R \HT
WANHVHILIAHQ® $ L7 WDQFRP DEBZ V&XWRP HY R HDU® ERRN DOG P DRI H\WHUMDYHO LFOGIQ) \WH CELON R UMAHYH DQG FKOQIH 1 XAMUH | QI KWBHLYDIRQ/
P DNHVFDAHBRNRYY DQG AKHAN LORQUICH $ VSOWWR WH&RP SDQ VCHE RIN FRIGHRMW HIRW &XWRP HY FOQQRZ. ERRNS LT UIQ | QKW RQ\RXAKZ HANVRP
(FOGQ) WHDIHAKDAGFOGHERK DQ$ LT UDQDQG6RAKZ HINQIKW

CXUQ) \RXKZ HAVRP DOGOMDQARP \RIHANHUCFARXQMGIRUCSSUR IPDAMD  SHIFHOAR DOR WH&RP SDQ VERRNQIV , QDEAWRY | RAWH\ HU
HGG' HHPBU DSSUR (PDMD  SHIFHWR WH&RP SDQ IV3DXHIHUUWRYHXH/ AP HWURKIK IWZ HEVWWY LGFOQQ) BHMVIURP 6 $94=5
2 SHDAQY 6WDMILHVDQG, QUDAYHY

XUQ WH &RP ST FRQIMHG R | RXV R [LYH VDADLE LQWDAYHY L \WH LQMIUDMRQ R 6RAKZ R DQG $ LY UDQV QHEI RN DQG RSHIDARY
L 1GHAP RGHGQ] DIRY LU \WH FRQMXHG LFRSRDIRQR \WH OLIHUYRHQ) ORI QR \KH 6 RAKZ HIVOHN LY [QMCDMRDOFCSIEMMNY DG G
UAHYDIROM WP DQG Y \WHFRQMXHGIURZ \M R 6RAKZ HAV/5 CRIG5 HZ DB/ BXHWO HUSIRIUP , QEAWRQWR \WHERP SDQ VI LYHRDMILE



LQWDRYH/ \KH &RP SDQ - KDV FRQIMMHG R GALIQ LP SBP HYVDQG P DRI H RAHJLQMDAYHY \R LGRBDH UYHQHY 1P SURYH FRIWFRQARY DQG DAMERADQG UABIQ
SXRP HY

SWDWILF , QUUDAYH/
, QRILDIRQR 6RX\NZ HAWDQGS LLY WDQIV1 HERINDQG2 SHDIWRQYY
7KH&RP S0 WP DLQVRQWIAN Z W LW SDIQ\R | X@ LQAM UDM 6 RXKZ HW DOGS$ LT DG GHE RIN DQG RSHDIRY/E. \WHHIGR " OXUQ) WH
&RP ) FRQMXHG\WHSURHWR LOMIUDIY $ LT UDQLOR IWRSHIDNRQY DG DFFRP SOKHSWHIRTBZ L) NA LOM UDIRQP LBGWRGH/

$  7KH&RP S X G-BM HGEFRQGHANY FOSCEOWMNAY BRI HHQ \WWH 6RANZ HXADQG$ LT UDQ QHE RN DEBZ Q) &XWRP HY R BRI 6RAKZ HI\DQG
$ L7 UDQVR ERRN FROGHANY) IMYHDUHY EHE HHQWH\E R FOUIHY &XWRP HYFOQQRZ |0 BHEHQDQ R WHFRPEGHS  6RANZ HANDIQGS LLTUID
GHXMDIRY/RQDMQI GIMCHDY

T 7TKHERP SDQ FRQMXHG\R QI HE LLTUDQ( P SR HA\R6RXKZ RIS VR ' HHP BHJ OSSR IPDMD  SHIFHWR $ LWTWIQ( P SR HV
KDG EHHQ FRQYHIMG \R 6RXAKZ R\ P SR HHV 7KHWDIQMHUR DU DIQQ) $ L7 UWQ ( P SR HV LFOQQ) | @IKWAKE V DG GVSDRKHY Z KRH
MBQUURQLY DRI GHEZ [\ DRI WARQHMRQ IVAKHX®BG I RU

t  7TKH&RP S FRQMHG R IXAUKHIRSIP ] HIW IR CHEZRIN B [P RY RKHUWLQIV WDRQMWRQQ) $ LY WDV RSHIDNRQY DA DWW LHTS - CANVRQ

$ @O, QMODIRIDOS LLERYWR D SROMR SROARSHIDINRY Z KIFK LV H SHAMS \R HIEG! HI LAHIAHY UHDWG \R WH VAKHX@Q) R DURDNWI QIKV
RUZ V DOGJIURXQG M

$ 7KH&RP SO FRQIMXHG\R FRQMYS LT DD OUADI R \WHE6RAKZ HIMDYHY $VR ' HHP BHU RVR D\RIDR  $ULTUQ
OUADIWKDG FRP SBIMG \WH FRQHMRQ SURFHW DQG UH HMIHG \HIYLFH DV 6RAKZ HIMDUADW 7 KH &RP SDQ H SHRAV \R FRQYHYMAH
BPOQQ  $UTUR OUADVGBUQ) IQFRMQRIRQZ LW \KHH SHAMSFARQMHMRQR $ L7 DGV \HYHRLQM QDIRDCP DN

1 7TKH&RP SR FRQMKHGIWNVKHEXGIRSWP L] DNRQHIRWE I XWKHUFRRGCDINY) 6 RAKZ HWWIQGS LLY WD QIKWRKHS®V

f 7TKHE&RP S QIR JUZ \KH 6RAKZ HFIAGHERN B FRQHWY $ L7 UDQ VHYIFH \R 6RANZ FAWHYIFH |Q VYHIOGHE. P DN 7KH
&RP S KDVHIBEDKHE D6 RAKZ HABUAHIFHLO DTGRP HXF FANAY/LQ6RAKZ HIYDQGS LT DRV ARP EGHSCHE RN

¥ 7KH&RP S FROMXHGIWSIRIUAWARZ DGV IQMUDNY 6RXAKZ R/ OGS LY DYV XQRQY H5Z RINRFH $ LT DY) @IKVE WMV UHBUAHMG

Bl \WH$ WRADMRQR ) @KV WHEOVE: $ 3$)$°  YRAMG\RWDMW DQ¥ FRIANHEDIDQQ) DIBHP HWZ W WH&RP SDQ 7 KHFRTANH
EJNQQ) DIWHP HMWEHTP HIP HIEEBILQO D 7KV QG DIUHP HQAZ LAODDSSD R \WHS LT UID ) QIKVES WHIEDQWV XQMDWH  \WDQMRO\R
6RAKZ HIAG @5 LLTUDY) QIKVE WMIEDQWDUHH SHRAMG\REHP RYHG\R 6RAKZ HAE, WHHIGR

) BGHO RAH.Q] DARY

$VAPMHGEHRZ \WH&RP SOQ KD/P XQASBIHIRWXQEHZ D R USOFAH W RTHIDUADWZ W GHZ HUDURIDKDADH GW P DLQMDGRH LQMILYH DQG
P RUHI XHOH | LFLHQADQG\WDADBR KDYHDJUDMIWDQIH 7 KH&RP SDQ H SHAVIWERQIWMP | GHAP RAH.G DNRSTIQVR SURYLGH\KEWEQN! Bf LEOW R P DIHIW
| GHACHHBVIQD YDUHV R HFRGRP LF FRQAMRYY 7 KH&RP SO0 VI XMHOUADMEHDYHY \AKHXGILV\HNVRW QP RIHGHBIOKQEH 3URSHWY $ LURDW

TKHYRHQ)  0$: 7KH&RP S LV\AKHBGWR BHWHOXQK PMRP HUIROWHQEZ %RHQ)  0$; DURDWZ KIFK VGGG R EHP RHIXHC
H I LFLHQADQG HOYLLRGP HQED | UHED WD \WH &RP SDQ TV PXUHW/ARHQ) DLADW7KH&RP SIQ KIVSORGIWP REAVIRU R WHYRHQ  0$;
OUADVOQG H SHAW\R B-OLQ R VENH GHIVHY 1Q $QARID 1Q  WHE&RPSIQ SOAGDIW RGUIR) R WHYRHQ 0$; DURDWIG
H SHAW\R BLOWR\BNHGHIVHY 1Q 7KH&RP SDQ DOR KDVRSWRQA\R SXUKDHIQDGAURIO  9%RHQ)  0°$; DUADWAUQ WHSHIRGIURP
WURKIK 7KH&RPSIQ EHIHVH/WH 0 $; ZLO L KDYHWHEZ FANVRSHDIY XQUWARIVLQWHMQIGI VBIVHIP HQADQG L EHHIWKHERP SDQ Z LW
DQHYILGHOUIP HARP ECDIRQWDANXQTXHD GHLIGHEWR RSP L] HRSHIDIY SHIRP DFHR \WH&RP SOQ VI OHV




7KHYRHQ) 1 H W HHDIRO) 7KH&RP SR KDVDORH SDQG-GIWREHYIRUWHYRHQ 1 H W HHDNRQ — DUADW) URP \KURXIK \KH

GRP SN SXADHE  Y%RHQ 1H W HHDIRD DUADWDQG GDHG [URP \KLLG SDMAY/ \VHYHD 9RHQ) OUADOQG \BR YRHQ)
DUADW,FOGQI WH ~ 0$; WP REHYGWAUEHS DERH WH&RP SOQ KDVRYHDDWREO WP REAVZINIRHQI R DUIRDOWRJ  WURAIK
$QAWRDD IRU  DWB FRP BLQHS WH&RP SIQ KDVDIUHHG\R SXUKDH DVR! - DY SHRZ Q5 DUADWURP \KLG SO/ DG
KDVDIBHG\R GDHER DUADWURP D\KMLG SO 7 KHREHY DG GDH/DUHLQMIGHE\R SUERP LCDMD VHYH DV U-SOAHP HOADLRIIWQWHE&RP SOQ
| GHADV IWBANSY RTEHJ DG DA WG QMR WH OUADVWRWR \WH&RP SO0 V1 GHA7 KH&RP SIQ - DOR KDVRSWRQY/Z W YRHQ)
\RSXADHDQOGAMRIO %RHQ)  1H W HHDMRQOUADVGUQ) WHSHIRG! URP WURXIK

BRANZ HIEDEQ5HUAK ' XU WH&RP SDQ FRP SBIMGWHUARR IWR 6RAKZ B/ | GHAZ LW DQXSEDMG FDELQLQMIRU ( YROH 7KH1 HZ

BRANZ HIA( [ SHIHIFH LV LQMGHG \R HKDGFH & XWRP HUFRP | RWSHYRDOVSTFH DQG \WH RYHIDIDWDYHOH SHIHIFH Z KUBILP SURMQY [GHAHILAHR DOGEHQ)
HOMLRGP HQBED UASRQUED! 7 KHFTELQ UH UAK | HDMUA/ WA FOE®! FOSHAD B KIMUFRBUVAKHP H DG P RIH GAUEG! HR [ UHED  DQG ARP | RUED! \FDIV\KD!

Z HIK GWWKDQWHSURUMDN % PO P [ 1Q) \WH\SDFHIQUGHWH SDICH ( YROHDBZ VI RIWHDE3HG EHH IWR M| DEAWRBOHDV RQHRK WHAR IWHG DRI W

DRQY Z \K P RUHFIP DM UHJBY DQG FRIH I HANHP DMIDY 7KH&RP SOQ DORURIWHG R LW OUADWZ W ( YROHLQ ,QDEAURQ R \WH
DG UANR LW \KH OUADWAQMIQ) \WHERP SDQ VI GHATOR | HDMHWH( YROHIQMIRU7KH — $ LL7UDQ DA VWKDAKDG EHHD
FROMHIMG\R 6RARZ HINDYHY DVR ' HAHP BHU KDHUFHYHGWHQH. ( YROHIQMIRU DGWHUWPOQQ)  $L7UR OURDVWH\VAKHXOGWR

UFHYHWHQZ ( YROHLQMIRUDAMKHWP HR FROMMRQVR WHERAKZ HANGHN

ZUQMROR %RHQ)  SURANIW3IXWXOQAR DQ DIWHP HQAZ W' HIBS$ LU/ LGHY ,(F DG %RHQ) &CBMIDERS GAUQ) WH &RP S BHIDQ
GDIQ) RUEDRDIQ) $UTUIQV  YRHQ OUADWR' HW ' HIYHIH\R' HIDEDQIQ6HBAP EH)  DQG DUHH SHAMG \R FRQIOXH DAKH DM R
DSSK LP DAD WUH DUWRDIWEHUP RQK $VR ' HAHP BHU R $ L7 WQVIRHQ) DUADVKDG BHQ UP RHG I URP \HYIFHDQG ~ KDGEHHD
GHIYHIG\R' HIWD ) URP DI GHAP DIIHP HOASHYSHARYH \MLY WIQUMRQ DIRZ VWH &RP SDQ \R P LQIP 1] HWH P SCRAR KLY \MDQURNRQ RQ RSHIDIRYY D/ \KH
WRHQ)  FOBCAW QWVH SHAMG\R EH UHSORHE WWURKIK WH FDSCAW JO.GHS DVDUAKOWR L \WHE&RP SO VH WIMRQR WH UANSP HOAGDAY | RUD SRMRQ
R W DG OUADWEG L GIHINVIRP %RHQI R GZ DUADWRUGHIYHIHVR X5 DUADWURP RKHARXURHY 7 IDQUIMRQQ) \KH
WRHQ  IGHAR' HWWDYRG/DEAHGARP SBf IW\R\WHERP SDQ VRSHDIRY, DAKHERP SIQ KDVKIMRUFDD RSHDAGOQDDYRHQ) [ GHAS HSORHP HY
RWHYRHQ  DURDWOSAWZ MYRHQ)  FOSCAW SURYIGHYUHYHOKHRSSRUWQUY Z WK P RUHVFDV SHUDLURIWZ KIBIFRWY) DSSUR LP DMD \KH\CP H
P RXQARI® RODSHIS EDIVDAKHWP DBLVARHQ)  DURADW

&RNXHG, FRSRIDNRQR \WH/ DUHJYRHQ) LQR\KHBER\KZ HXY GHN

7R [ XUKHUVKSSRWAW | GHAP RGHG] DIRQHIRW GAUQ) WHERP SDQ - ARG \R LGFRUISRIDM \WHYRHQ) LQR WH 6 RAKZ FINBHN7 KH
W DOFROFK \FDIY FRQUXIDIRQR RIHYWIQILFDQ® P RIH &XWHP HUMADAQ) FOSCHMW \KDQ 6RAKZ HWA RIHUDLUAID W, Q DEAMRQ WY WH
1/ DEGHG WD) FOSCAW IW FRQILIXUDINRQ LFOGHY 7KH %RHQ) &RP SDQ V6N, QMIRU Z KIFK | HDXUA/ D TXHMJFTEQ LP SURYHS RSHIDARDOVHRXUMW
IHDMUY DQG/ (' UDAQ) DOGFHAQ) @KWY |, QDBAWRY WHCRP HWE DULACHIQBMA  KDVH SHIHIFHG D GHRICHLQ\KRIKDXO OLQ) MGFH DQG\KH
DIBRZ V\WWH&RP SO0 \R DOV URAM GHE RINVR DERZ. | RUP RIHBRQIKDXOOLQ) 7KH&RP SDQ H SHAWWKH Z LOPRQIXHWR HIEBIWR L P RUA
HARQRP LFDID \HYHBQIKDXOURAMY (L P SIRYHVAKHXA | ®Bf LELOW DG P RHHARQRP LD VHYHKLIK GP DG VGWARQURTG DG J DM UMARG DLSRW
B\ DEAQ) WDNMR\KAK P DNV Z KRAWCGFUDIQ) WHQ®P BHUR 1 QIKW DQG UL ERRWXHOH I LAHR R BBAHRYHIOXQWARIV $ GAURID \KH&RP SI)

H SHAW\H Z LOHTE®I 6RANZ IR SR MIE® H SD0G\R G2 GRRDIRYY LFOGQ) H WIGHS URAMY RYHUZ DU DQG SRMQIDDM 10 \R P RUH QMDY
P DUHM\KAK D+ [Z 0L $ WD &0 0 H LIFR \WHE&DUEEH) DG RMHUGHIULQMCDIRIOBDIRYY 7KH&RP SI) KDAMINQGHIYHY R %RHQ)
DURDIWURP WURXIK DG PAUHQ® H SHAWWR\INHGHIVHY R DQOGAMRID DG 9RHQ) VU DG UASHRYHD 7KH

&RP SOQ VIGHARP SRMRQDGGHDYHY VAKHEXBILY AAVPXWHGLQP RIHGAMCEHBZ XQGH R 3URSHWY  $ LURIDW



, QMCDIRCDOS DSCHOWA/DQG L HEZ. 5 HHYDINRQ 6\ P

Q-0 WH &RP S OXQFKHG DO LOMCDARDOUAHYDINRQ X WP DG BHIDQ VHI) . W LDXIXUBOIQMIDIR OO0 GROXRS VHYIFH \R EH
IGZQE 6RANZ HINOWRIIVEILQQAQ) -XO \R-CPOMD 0 RQMR YD 7KHUKIPDV 1DAX DG$UED 2 IDQWMEG ,Q\KY ILMASKDHR \WH
&RP S VIQMIDNRDOFRHYRQ ST $ LLF UDQ Z LADFRQMXH VHYLIFH EHE HHQS$ \BQIPDQG 1 DWIX DQG EHE HHQ&KIFIRO LZ D DRG0 RQMIRYD DVZ HO
DVIQKW\R IR &DGFPXQ 0 H IFR&IW DQG&IER6DQ/ XAV 0 H IFR DIG3XQU&DD ' RP LQHIRS5 HEXEQF 7KH&RP SIQ H SHAV\R FRP SBIMKHOXGRK R
BRANZ FIAWHYIFH W 0 H IFR &DFXQ 0 H LFR &IW DG &IER 600/ XFDV DG RPLQHIQ 5 HEXEQF 3XQU&DD $ LT UV WP DQQ) |RUIQMIDIRIC
GMMDIRY B\ WHHGR 7KH&RP SIQ ZRINHGZ WKS P DGRV, 7 * URXS \R LP SBP HY/$ P D3-XV$ QD URHYDIRQY \VROMRQ\R \KSSRWKH & RP S 1V
IQMIDNRTOHYH

7KH&RP SO DOR LOMIB/ W BHBDRHG6RAKZ BAVH DAY GRP HWIF URHYDINRQ W WM Z M DARP SUHKHOLYH W WP \WDVWZ RX@ SURYLGHE RXAKZ HIAZ LW

\KHCELOW R VHYHERK GRP HWIF DQGLQMIDINRICP DN 7 KH&RP ST LVAXUH® LOWHSDOQRQ) WIIH/R \KLY/P XA HIUSURWRADQG LOMIB/\R VHBRAKH
YHIERUQWHI LIWKDD R

&RAMNXHE* LIRZW R 6 RX\KZ HiW5 DALG5 HZ DUBY) UHEXHRW OHUS WRILDP

,Q0 DK 6 RAKZ FINDXQFKHG LW FXUHAG DRIG 5 HZ DB/ | INXHQNOHUSIRIUP - XQGEHUZ KIFK P HP BHY HILQ SRQWV I RURYHY - GRIDUNSHQVT KH
[P RXQNR SRQVHIHE XQAHMHSIRIUP 1V EDHE RQWH | DUH DQG | DUH FIW SXUKDHG Z W KLIKHJI DBHSURGEN HI - 90MQHN 6HBRWHIQQ) P RHSRIQV
\WDQ BZ HJIDWH SIRDEW HJ  : DD * HASZD (DK | DUH FDW LV DARADAG Z W D SROQNV HDQQ) P XASIHJ DQG SRQN | RUIQIKW DUH FOBXDAG B
P XQMBEOLQ) \KHI DUHI RUWHI QIKWE \KH | DUH FDW P XGMBTH / INHZ [VH \KHEP RQAR - SROQN UG R EHUHEHHP HG 1 RUD I QIKWA EDVHG RQWH | DUHDQG | DA
FOWSXUKDHS 8 QAHUWHSIRIUP L P HP EHYDHIEGIR UHEHP \WHUSRONI RURYHY DYDMEGIVFDAHYHY @) RQHYHY 1QIKWZ W GR EOFNRXIWEDMY DG
IL SRQVARRM SIHR Y D/WHS5 DEIG5 HZ DB/0 HP BHUKDYSRIQV HIQQ) CRIVIW GAUQ) WHP RMBFHQV P RQKY

8 QGUWH SIRIUP P HP EHY FRQIMDMH \R CFPXP XOM SRON XQIOWH WP H\WH GRGH\R UEHP WP $V D UAXOVWH SIRIUP  SUIRMGH/ P HP EHY
\LIQULFDQA®] LELOW DQG ROWRYI RUHQ) DG UHEHP Q) W DB/ ) RUH CP SBi P HP EHY FOQHDQP RHSRIQV DG RUDFKIHYH WG WIMV\KFK DVS$ / W/
DQG&RP SDQRQ3DW/I DM B\ SXUKDUIQ) KLIKHUI CUHWANHV 0 HP EHY DR KDYHMWI QI LFDQAVG] LEMW LQUHEHP L) SROQN \KAK Dv\KHRSSRIMQW \R ERRNLQ
DGYDQRAH\RVENHDGYDQMHR DEZ HUIDH LFOGQ) PO 1DH\VOBY WA BEHP LQ) |HZ HUSRQVRUE. EHQ) CEGIWR UBGHP P RIMSRQNDQGERRN DAWH
OWWP LML DNV DUH VMDDYDIOE® | RADB! 5 DBLG5 HZ DUB/0 HP EHYFDQ DOR HILD SROVKURXIK TXOM\ LQ) SXUKDHY/Z W5 DBLG S HZ DBV 30MGHY Z KIFK
IGFOGH IRUH P S FOUUQEDDIHAHY KRMY UAXIXUIQN DG HEIOGFDIRY/ D/ ZHDD/ B\ XMQ) 6RAKZ R FR BIDQEHS &KDW 9 \D FBHAWAE ,Q
DEAMRY KRTHY R 6RXKZ HWV FR BIDQGHG &KDH 9 \D FMHEWFDG DUH CEGH R BEHP \WHU SRQN [RJ WP V RKHU WDQ WDYHORQ 6RXAKZ RV \KFK D/
IQMIDNREIO QKW RQ REHJDUIGHY FXVHY KRAMOWE V' UHQEOFDY JUWADG/ HYHQANANHV DQG P RMH |, Q DEAMRQ R HIQQ) SRON| RJBYHH I QIKW DG
TXOM\ [Q) SXUKDWHVZ W5 CRIG5 HZ DB/30MHY 5 DG5S HZ DB/0 - HP EHY/DOR KDYHWHCELOW \R SXUFKDHSRIQV

6RAKZ HAW/ 5 CHIG 5 HZ DB/ | HNXHQAIOHJSIRIUP DR | HDMUBY HIOEHG'$ / IMADQG &RP SDQIRQ 3DW SURIUP V | RUWH P RWADRIYH P HP EHY DQG
I(GFOG/2$ [ IWBUHHWG NI YRS / IWADQGS / IWBUHHWHGO0 HP BHYHQR BHH IWAKFK D/2) © %43 SURINY AKHANIQDQGVHRXUMY CHOARHW Z KHH
DYOOE®! DVZ HODY GHAFDMG SKRHAGH WIEE SURIMW DQGDQHIQQIVERXVRQHIIEGIWWHXHI@KW  SHRQVRUS / IWDQG  SHIFHQVRUS / LW/
SHHWG |, QDEAWRY $ / LWBUHHIHGO0 HP EHYHR IBHIQ@KW L) LRQHTXSSHE @KW 5 D8G5 HZ DB/0 HP EHYZ KRDMIQ$S / ARUS / LWABUH HIBG
NI FHYH SURIMY ERDEQ) SUMGIH/| RUDQ HOMH\ HIU ;- KH\MHVH & XWRP HY SXURKDHWDYHODABDIV  KRAY SURVR I QIKWP H \WH UFHYHWHERX
EROEQ) SOV QP BHUDM@ED JHHDD DQ3$" BRGQ SOV 3$ / IMVRUES / IMABUHHIMG &XWRP HY DUH DARP DIFDID FKHANHG LQ | RUWHUI QIKWQ
DOYDFHR G-B0MMM 508G5HZ OG/0 PEHYZKRIO — TXON\ Q) RHZD IQ@KWRJHLD TXOM\ L) SRIQN LQ D FOBEDU\ HIUDARP DIFDD
UFAHYH D &RP SDQRQ 3DV Z KIFK SURYLGHY | RU XQIP WG 1 UHH URXQBMES WDYHDIRURGH \ HIUWR DQ GHAMIDINRQ DYDXDE®! RQ 6RAKZ HIAM RU D G DM
FRP SDQRQR \KHTXOM\ [QJ 5 CAIGS HZ DB/0 HP BHU 7 KH5 CRIG5 HZ OUB/0 - HP BHUDQG GHWLI QDG FRP SDRRQP XWAMDYHORI HKHURQWWH\LP HI QIKW

6RXANZ RN/ 5 DALG 5 HZ DB I UHPXHNOHJSIRIWP KDV BHHR GAMIGHG W GUIYHP RHUWWYHOHE L BIQILQ) IQQH &XMRP HY L(FOGQQ) QG 508G
5HZDGY 0 PEHY DV ZHDD/ G2 KROHY R 6RAMZ HAW FR BIDQG-G &KDH 9ND RHGWADG L LCRBDUQ) BMCHW TURP H MY &XMRP HY DG
UL WUHIWHRQ) \WH&RP SDQ V5 LGS HZ DBV KRMD UHICAU FHAWALG DG UARMCEDIGHIKLSY 7R DM WHSWRIWP KDVH AHHGGWH&RP SDQ vV



H SHRBINRQYZ W URSHRWRWH QP BHUR  TUBHDHINVOHUP HP BEHYBEGHG WHEP RXQASHNGHUP HP BHURQDWDOWH WHQXP BHUR |QKWABN-QB P HP BEHY \WWH

QP EHUR 6RXAKZ R/ AR BIBQGHG &KDH9 WD FIHAWALG KROGHY D3EHE \WHQEP BHUR SROMVRG\R EXMHNV SDWHY DQGWHQOQ®P BHUR 1 BHDHWNVOHUSROQN
SXUHKDHGE SIRIUP P HP EHY/

SUTWQVS 5HZ DB/ BIXHOVOHJSIRILP FXUHI® RIHYDQ® BHUR Z D VAR HQI BHWDYHD LFXAQ) ERXVHIQQIVIRUVMGHN & DX WDHO
$ 5HDB/PH EHYAXUWH® AQHIQDFHAWRUHIK RHZD WSIGZQRU  FMHAWIRUIRHZD 96MGHN &MV WDYHDS 5 HZ DB/ FHEW FXUHQ®
FOQ DOR EH HOWHS | RUSXUADAHY P DGHZ W DQ$ WIS LZD VS 9 NDFGRUDDS LPWQS$ 5 HZ DBV &KDHO WD FHAWADLG TXOM L FOUBHQBY | URP
+HW IRUSKXADH/ IURP RMHUS 5 HZ DB/ SDMGHY DQG LQ FROMGANRY Z LW P DAY SURP RIRQV/ WD/ LLPUDQP D UQIRP WPH\WRWPH $  5HZ OBV
P HP EHYPXUHQ® PD SXADHS 5 HZ DB/FUHEW H WGWHH SUDIRQR $  FHAW RUILYHS  FUHBW\R DQRKHUP HP BHAR KHS HIUDDI UrHI QIKWDWMJ

7KH&RP SDQ KDVHIEBG&XWRP HY\R WD HMHUGR DOV WZ DB/ EHE HHOWWHBRAKZ HINDQGS LT Q1 BNXHWOHUSUIRIUP V $ VDUAKEWP HP EHY
KDYHWHEHH IWR WHHONHARP B.QHGGHE RINI RUBHGE-P SIRQ

JROWHERP SRV ARQRIEDAG IAXV &XWRP HYR 6RXAKZ HINDQGS LW UIDQ UHEHP HGDBSUR IPDAMY P LARQ | @KWY DB/ CFFRXQIY |RU
OSSR IPDMD  SHFHQAR UWYHOH SDXHQHUP LOVIGZQ ) RUKHERP S IV FRORIEDMS UKV &XWRP HY R 6RAKZ HIADQG$ LT UDQ UHEHP HG
OSSR IPDMD P IARQ @KWY DB/ DFFRXQNY) IRUCSSH IPDMY  SHIHQAR UAYHDMH SDAHQIHUP LOVIGZ Q ) RUKHERP SR IV ARORIEDAG
AKXV Z KIFK LGFOGH S LLTUDQ BAXAOV 1URP 0 D WRAIK ' HHP BHU EXWRP HY R 6RXKZ HXADQG $ LT UDQ UHEH-P HG CBSUK LP DAY
P LARQ | @KWY DB/ DFFRXQIY) IRUCSSH IPDMY  SHIFHQAR  UHYHOXH SDXHIHUP LOV I BZ Q 7KH &RP SIQ IV CFFRXQIY SRIFLHY Z WK URSHRAKR LW
| UHNXHQNVO HUSURILEP VOUHAVAXWHGLQP RIMGABIAQL RM  \R\WH& RQRIEDAG) L(DGROCB\TM HON

2 WHJ, QWDAYHY/
1 HERN2 SWP [ DINRQ DQGS5 HHXHO DQRIHP HQW

7KH&RP SO X\VHY SUR MIELQW P DRI HP HQARRY \R P DQDJH FOSCAW DG URAM H SDQURQWRXIK ROWP 1 DARQR LW I QIKWAKHXBIR TP RY) RKHU
\MQIV EHIWUP DK G-P DQGLQFHMEQP DNV 8 QY LWSUR WMEELOW P DRI HP HOARRY WHE&RP SDQ FRQIMXOT DOWMM\KHGRAKZ HANIGGS LLF D GHE RV
WURXIK WH DBAMRQ R GHZ P DUAHV DQG URAMY WWH DOV HOAR 1 BTXHCAHY 1Q H IMMY) P DOHN DG WHH MY R FHIBIQ XQUXWEICTE®! P DINHN DQG
WE-BR PHMWR DURDVWWR RKHUP OV ) RUH CP SO SURJ\R LQ UASROH W KUK [XHOSUFHY \WH &RP SD). GVAROMXHG VHYIFHIQ S LD
GMDIRY $ VSDWR IWGHE RINRSUP [ DARQH I RW \WH&RP SO A-DHG HYIFHWR %4HP XA GUQ) 7KH&RP SIQ [P SURYHG IWRSHDARDOHE RN
HIIAHR GUQ B WKWMIQ IW\AKHOG DURDIWOLQ) KR SHIA DYG VAW H/\R EHWUX\M H DYDLOE®! DURDI P H AU \KH SHIN [ OLQ)
KRAWR HIFK @ 7 KHHH I RWFRQUEXMG\R KLIKHU\ LHIBY VRQY (ROG | CRRLY DQGLP SURYHG UYHGY $ VSOWR | IWFRQIMXQ) CHE RN RSP 1] DMRQH I RW
\WH&RP SO KDV DQQRXQAHG LW STIQV\R FHDHE RXKZ HIWRSHIDARQ/LQIAIRY 0 IMRXIL . H : HIA) GUGD DYG-DANRY 0 DMWIWISSEHILQQQY 1Q-XCH
7KH&RP SIQ EHIHYHY WH ROWP 1] DINRQ DQG DI QP HYAR \WH 6RXKZ HIDQGS LY UDQ VAKHEX®V DQG GHE RN FDQ ARQMKH R\ LHTS LI QU LEDQAK GHJLHY/ DG
RXHJEHH W 2 YHWHGQH WHHIO HOLY WHE&RP SDQ - DOR STIQV\R GHYHES GHZ W P VR \KSSRIWQM CDARDOHYLFH DQG LP SURYH BYHXHP DI HP HY
FCSCELOMY

SR RQILQP HOV

2 YHU\KH @WAWHYHIO\ HDY WH &RP SDQ KDV XQGHMINHD D QP BHUR FRIMFRQBECP HASURWRN | RUWH SXERH R SUWHYLQ) 6RAKZ B BZ FRW
DGYDQMIH DQG BZ 1D BUIQG 7 KHAH KDYH LGROXGHE WH | GHAP RGH.(Y] DARQ DQG GHE RN RSWP 1] DINRQ MDMILHY QVRXWHG CERYH $ P RY RMHUWIQIV | GH
P RGH.03] DARQKDV FRQMEXMG\R BZ HJP DQMIRHDQG UEIUH SHOFY DOGQHE RINRSWP 1] DARQLYHIEDQ ( P ST HVAKH@Q) HIAHFAHY

, QDBAMRY WHHFRINFRQEEGP HOABURWRN KDYHLGFOGHE YDURXY | XHOFRQHYDIRQ DQG FOUERQHP IWRQUHBANRQLQMDAYH/AKFK D/WHI RTBZ LQ)

T IQANMDNRQR EGQE-GZ IQIGIV Z KIFK WHFHGD DG LGRHDHIXHOHIIAHR RO DDY/RHQ) DG OUADIWQBRAKZ AN/ | GH/
DQGRQDP DVMUMWY R 6RAKZ HUAV/ OURDW

I RPPLIWHWRXSIWGH\WH&ERP SOQ Vv | GHAGAUICQY \WH P HUP HZ W QGHZ © GALIQHS VSOWAP MIWZ LQIGIV



SHIRAF HILGHZ DKH/

XVHR HBRAMEF JURXQG SRZ HJI RUDLA D UDGE SRZ HUDAKHJ DMDQG | RUIURKQG\KSSRWWTXLSP HOADNHBRABRFDIR)/
GBE P HQAR DAR WURNSI DQG YHMADODYLI DARQ\R P CIQEIQRSIP XP RXMQ) \SHHB/

LP SOP HQBMRQR QHZ HILGHWEWVBURAHBXUA/AR \KSSRIVWKHLQURGAUNROR GHZ. MQIBGIHILGH\E] LSURAHBAUY

DO HYWR WHWP LQ) R D{ LODY SRZ HUXQUWKEWRQRIWLCDIY | @IKWVR UHBFHDA LODY SRZ HUXQUWKOIH
IXHOBDRQ) LQUDYHARVOHD WBFHEDAQ) R H FHWIXHD

( YROHFCELQUA WAK DVGVRXWHGLO 2 SHIDIYY 6WDADLH/DQG, QUDMHY ) GHD REHE] DIRD
UBBA-GDUAD VI LCHIGBIVS-HGZ KIBIRQWHJIURXQG Z KIFK DOR LGFHDH/HILGHAH DG

JDED BHUAK Z W QY JRRGVZ HIKWBHBAIRY

7KH&RP SDQ KDV DR \EINHQ LI QI LEDQAKKEV\RZ DuB/5 HNXUHG 1 DLIDMRQ3HJRP DIFH 3513°  RSHIDIRQYZ KIFK DUHIQMXGHG\R P RAHGQ] HWHS 6
$ LU7 WD LIF &RQAROS\ VWP B\ DEGHNIQ) TP WINRQYRQDIUMBQUSRMMRQ FSCAW DQGP INGQJ P RMHH I IAHQAKVHR DWSIFH 51 3 ARP BGHV\WHFDECELOWA/R
DOYDFGORDVDYRQFY * 36 * GEDOBRIMRQAQ) 6\ WP \DMDM@DYLIDARY LOMMDGR GWSIHAMVHIURXQG EDHGQ@YLIDIRY DOGQH. | QIKVBURHUA/R
L HIZEGI DWWAD VR FOWY - QDYLI DARQ FSCELMMA IDKHAKDQ UHDLQ) RQDUSRW L [P SIRYHRSHDIRDOFDSCHMMWY/E. RSHIQ) XSPOQ G DQGP RHALY
DUSRWOSSURTFK SDKY R SURGFH P R HIAHM QIKWSDIWLGY DQG UL ARQMYH IXHD [P SIRYH \DHIV DG WBFH FOUERQ HP IRV 6RXKZ HIWEHIDD
FROGANY * 36 DESURTFK SURFHEXUA/ GAUQ) \KH | LIKDXOIMUR FRP SOIMG5 1 3 WNQQ) R GO SEWIQ1 RYHP EHJ DGARP PHFAHG513
SURFHEXUV LQ UAYHXH VHYLFH LQ - DO % \WHHGR 6 RAKZ HIKDG FROGEAMS FRH R 51 3 DBSURFKHY LGFOQQ) RYHU 1Q
BRAKZ HIAP XVALHD RQ51 3 CESURIFKHY SEDKHG B\ WH)$$ DG WH DM R LQARGANRQ R 51 3 DESURIFKHY KDY BHHQ \BZ HUWDQ H SHAMG Z LW IXHC
HILAHAG 1 3 DESURDFKHY/ FXUHQ® DOMEGIDARYD  DLSRW , QDEAWRY HYHD DATLSRWZ [\ DSURYHS5 1 3 CESURTAKHY \WH FOOUDGFH WHNXUHG I URP [U
A LF FRQURTLY \R SHIRP 51 3 DSSURIKHY LV \RP HIP HY GRAJUIRMG 6RXKZ FMFRQIMM/\R Z RINZ W \KH) $$ R GHYHERS P RUH5 1 3 CBSURIAKHY DQG\R

H H+ H+ +H+ +H+ H+ H

PRAI DUWILE FRQWROUXGY \R \KSSRWIUDMI XM DRQ R 513 $V D UAKOR WH ) $ $V UFHOAMDAN R HP SKDUY RQ FROMXQ) \R LP SBP HYMMLY
WKQRBU\ DOG\WH&RP SDQ IV ARQMXHS LAMHP HWR LW RTHUE OWLE OWADIVWKHERP SDQ. KDV GHAGHE QRAR HIXS IWEMXE QLA WK
51 3 FOSCEOMY

$IIIHMYH3 URP RIRQR WH&RP SDQ WV3RONVR ' LTHHAMDINRQIURP W& RP SHVRLY/

" XU WHERP SO FROMXHGWR EHHIWURP DG DIJUAALYHD P DNAVBRAKZ HASROVR GLHMQMDNRQIURP IWFRP SHIVRLY ) RUH TP SO
6RAKZ HAVRQIMMH/\R BHWHRQD P DVMUS 6 DULACHWDAGRAYGRAP SRHDGAWRIDO HHYI RUINLIXDQG\VHRQG AKHANHG EDIV 7 KURXIK BRI LW QDMRDCDQG GFIC
P DOHNY) AP STLIQV 6RXKZ HIAKDY ARG \R DIJUAMYHD SURP RMWMLY SRQAR QLI HIHMIDIRQ | URP [W ARP SHIVRLY Z W IW3D0V) © ) U~ P HADIH
7KH&RP SIQ EHIHYHY/IWGHAMRQ GRAR FKOLIHI RUILIXADQG VHARQG FKHANHG EDJVRQ 6 RAKZ HIWDYUHQRIAHGE. \WH&RP SO0 IV UHDAG P DN FIP SJQ
KDVGUYHQ DQLQFUDHLQB RAKZ HW/P DINANKDUH DG DUAKENY GHACFU-DHLQUAYHHY

6RAKZ HAALY DOR WH RQD POVUS 6 OWICHWDAGRY QRAP SRHDIHHRQOQ R W1 DU | RUD &XWRP HUFKDQIH LQ | QIKWSDY 7KH&RP SIQ. KDV
FROMX-G\R LGFRSRIDMMYNA SRQAR QLI HHMDIRQLQIWP DM FIP SILIQV 7 KHADP STLIQVKLIKDI KYWKHLP SRUBCAHVR 6RAKZ HANR &XWRP HIGHYLFH
B\ \KRZ Q) \KDABRAKZ HWKQEHIKBIEY SOV FOQ FKDQIH DQG \WHIH RUH GR QRAFKDUH D FKDQIH I HH © KIBID&XWHP HUP D S DG HHIFH LQ DLWOH WH
EXWRP HUZ |QRAEH RO HS DFKOQHI FHROWS R DQ Gl HMFHIQDWOH

$ OR XQINH P RMR W FRP SHIYRLY 6 RAKZ RIAGRHY QRAMP SRH DEAWROI HY 1RJIMP VXK DV VA DAMHBRNRY I XFOVKURDWUHY MRV PXUE MGH

RHANG DG WBBKRH URHYDINRQY |, Q DEAWRQ 6 RAKZ RINDERZ V HIFK \NANHIMG & XMIRP HOVR RKHAN RCH WIR@UDIG RH FDUVADWUHR - RKOUH 1Q DEEWRQ W
\WHX R UHHARHINHGEDIV

7KH&RP SO DOR FRQMXH/\R SURP RMOTR WHP D) RMHUUDRQ/\R | ® 6RANZ HXXAK DV IWEZ. | DY QRERINM] H &XWRP HUGHYLFH [UH@YH
WBYMRQR | HIQIV GQVPXWHGEHBZ XQGHR, Q@KW 1) LOQG( QMMICGP HQV  DQGIW5 DRIGS HZ DB/ BNXHQNVO HUSURIUP



YXMQHN/ 7 LDYHBUS P HIM¥Y
6RAKZ HANR | HYVHYH DOSURGAMKDAKDYHEHHD GHLI GHGVR DMEPABXMGHN | XT DHWDYHBLY

YMGHW BHDRWS VV QVPXAWHSE CERYH 6RXKZ HWA 2 9/0MCHN 6HBRV SIRSAEMGFOGH SHIV \KAK DV SURIW ERDAQ) D KLIKHJI BINXHA O HJSRQ!
P XQASTHJ\WDQ RKHUGRAKZ HIW DB LFXAQ) \ELFH DV P DY SRQN SHIGRMUNGHADY FRP STBG\R : DUD* HASZ D 1D/ SURIMWY WANHAFRXQMUDQG
\HRXUMY FKHANSRIQATFRHWLQVHBRAZLSRW DOGRHARP STP HOMY DXOEHYHIIHARXSRQI RUAKHE R WDYHD | RUSXWRP HYR G DOGUCNQ) DIH

) ® %S 3URIW/ DN/ 6RAKZ HIBURNGH) © % 3URINY/ DQHOFFHW I RUWOSMGHN 6 HBRAEXWRP HYDQG5 DAGS HZ DB/$ / W0 HP EHYDAP Q)
R IWOLSRW ) ® % 3URIN / DQHY DiH SURIMW DFFHW @QH/ GADMS DAVHBRAMANHAFRXQIMY DQG VHRXUMY AKHANSRIQN 7 KH @QHY DERZ. %9MCHN 6HBRY
&XVRP HYDQG5 DG5S HZ OB/ / WD HP EHY GUHPAIFAHW/AR WH I URQAR  \KH QCH DAKHWANHAFRXQAUDQG RVHRXUMY FKHRNSRQAS VR ' HRHP BHU
) ® 98 3URINW/ DQHOFFHWZ DVDDMEGIDN  DLERW

6. $%= 6: $%= LVERKZ HW/EXMQHV\WDYHOHHYDIRQZ HE SIH 6: $ % = DERZ VEXMGHW/WDYHBLY\R SDQ ERRN DQG SXUFKDH7 LIENHE@W/ 7 UDYHC
RQBRXKZ HWDQGWR H I LAHQ® RARIQWHUGZ HIWDUWA/DQGP [ P XP | UHNXHQNO HJRBHEW

,QDEAURY DVAVPAWHEEHBZ XQEHR, QQIKW L) LOQG ( QMEIGP HYW 6RXKZ HIAKDY FRQIMXHG \R LOABIEDHTXLSP HARQ LW | BHAR SURYLGH CFFHW\R
1) LARQQHARVIY DG QYHWBMMRQXW L) \WHEXWRP HVP REGIGHVFH

$ LT UDQPXUHQ® R HYYSMGHW &DWRQHHY | QIKWKRZ HYHAMHE&RP SDQ KDV \BAG IVWQMIBY XSRQIXTLQAIUDNRQR $ LT UDQ R KDYH D FRQUMAY
DOFROFK SURSER | HIQY

$ QAN 6HMADQG) HV

Vo) \WH &RP S FRQMMHG R H SHIHGAH UAYHOXH BHH W [ URP \HYLFH R HIQIV \KAK DV 6RAKZ HUV ( DLDYALE &KHN LG DG 3HV$ UH
: HBRPHRQGRANZHIV3S$ : 6 SIROFW ( DDYALG &KHN LQ SURVIGH/ &XWRP HY Z \W DARP DIF FKHANQ \R &XWEP HY DHAKHANHG IQ  KRXY EHRMH
JHHDOERDEQ) SRIMRY/EHRP HDYDLOE®! [P SURVIQ) &XWRP HY FDNWHDRIRQRIWRY &X\RP HYFDQ SXURKDH( D®YALGEKHAN LQI RUDQDEAMRIO
HFKZD  SURIW ERDAQ) SUMGIH/ DHODHG LGFOGHS LQWH SXUAKDHR DY%MCHN 6HBRADUH DQG DD EHHIVR EHQI DQ$ / IMVUIXHQNOHU \FH
3 6RXKZ HWW 5 DBLG 5 HZ DB/) WHNXHQA OHUBWRILP " CERYH 6RAMZ HMIV3$ © 6 RIHIQ) DIBZ V&XWRP HY\R EUQ) D\P DOFDARUGR) LQR \KH DUADV
AHQIRUD RHZD IDH,Q DVSOWWR WH&RP SDQ TV QHE RN ARQGHARW HIRW IWEH DQ HITEDQ) & X\WRP HY\VR ERRN D\P DODFDARUGR) LQR \WH
OUADWDHQRQGRP HANF \KDUHG MCHDUH/Z WS LLTUD) 6RAKZ HMWIOR AKOJH/DQOBAMRID  SHURHZ D \MS | RIXQDAFRP SDQHG P LGRUDYHOR DN
\KH DCP LQMADAYH FRIV DQG WH H \AD FDUH GHAHADY R \OIHD WBQSRWWKHH &XWRP HY 7KH &RP SDQ DOR H SHAV VR FRQIXH \R EHHIWURP DAY
UYHOHRSSRUMQM/FDAGE. 6RANZ RIS CELG5 HZ DB/| BTXHQNO HUSURIUP

" XUQ) - DAY 6RANZ RMEHIDQVHIQ) RSHQSUP LXP ERIEQ) SRUMRQ/M P Z LCHDAKHIDMIRUD  FKDUH SHUI QIKWERXAKZ HU/ \DBIR
RSHQSUHP P BROAQ) SRUMRQYDAKHJI DM SURYLGHY DERAHUHI® EROAEQ) AKRIFHI RUWEXWRP HY LQ DEAMRQVR 6RAKZ KA/ 96MQHN 6 HBRW SURGPNDIQG
( DD%ALG &KHN IQ $OR 1O DV SOVR \WH &RP SDQ IV GHERIN FRQGHAW HIRW IMEHIDQ HIEQQ &XWRP HY ERRNQ) \KDUHG IMHIUHY WURKIK
$ LT DQFKDQHY\R SXUAKDH\WWHHRSHRSUP LXP ERDUAQ) SRMRQ/DWHJIDMRQG6RAKZ FWRSHDMG | QIKW

* XUQ) VHARQG TXOWA B6RAKZ HANDQRXQHHG WP SBP HQIMRQR D1 R6KRZ SRIF WDALSSOHY\R QRO XQEE® | DY \WDADUH GRVFDGFHBG RU
FKOQHGE! D&XWRP HUDABDAADP LQAM/ SURUVR DI QI KW ARKHXBG G-E00WMUH , | DEXWIRP HUKDYERRNHG D QRQUH XQEIEG! | DUHDQ Z KHHLQKLY KHULMHDY

DOGWD/BRMROR \WH I QKW QRAXVHE DG QRVFDFHBG RURKDQIHG B\ \KH&XWRP HIDABDWAMD P LM SUR MR VAKHX®BG G-E0WMUH DOXQAMHG | XQB/ROWH
IXQUWHDY Z LOEHI RUHWG DQG\WHUP DQQ) WAHYDIRQZ L@EHFDFHBEG 7KYSRIA GRHVGRATESD \RP LOWMY 1D \HIRUI D/ ROWDYHOGUQ) FHINQ
(WHIXBURSHDIRY LGFOAQ) \HYHHZ HDOMHUFRQBURYY 7KH1 R6KRZ SRIA Z L@QRAP STRARXWRP HYZ KR P SO FOGRHOD: DQD* H$ZD RS ,1* S

| DUH DABDIAMY P LOWM/ SURUMR \VFKHEXBG G-S0MUH LOWLYFDH &XWRP HYP D BXVHWHUI XQB/\RZ DG | XAMUHWDYHORQ 6 RAKZ HIZ WKRAMDFKDQIHIHH DY
\WH KDYHDZ D VERH &XWRP HY Z KR DHWDYHIQ) RQDIX® UH XQEEGI MHDY WDAGRY RAFRQEIQD: DUD* H$ZD R ,1*  |DHZ LOFRQMH\R
KDYHWHRSMRQR HWHJUHTXHKQ) DUH XQGRUKRTQ) 1 XQB/1 RUXMUHWDYHD 6 RAKZ HIW SHAMKDAKHL R6KRZ SRIR Z L@SURP RMEXWRP HJEHKDAR D!
Z LCOHTEBI6RAKZ HIWR UH VHIDKHRSHVFDBUR AR G-B00MUH



$ L7 QP FKOJH/ THVIRUFKHINFG ERIIDJH FDWRIHR SHV @NXRMNDBY  DoYDRH VADADAMI QP HQV FDORHQMMHYIRHY SURIW VHDWHBRNROQ

\SHADOHYLEH/\XAK D/ \WHWQUSRUBNRQR XEFFRP SIQHGP LGRY DQGH WMRQRUMDQIHUR $ 0 LOV5 HZ DB/ LQDEAWROWR | HVIRMHSXUKDHR $
0 LOV5HZ DB/ 7KH&RP SIQ LQMIB/ XSRQIXTIQAM UDMRQR $ L7 WD \R KDYHD FRQMMMNBURGAR | HIQ)

Q@KW 1) LDQG( QMIMQP HOV
6RXAKZ HMR THY LQ @ KVWDMDMEDHS : 1) L VAVFH RQ DDR W DG DUADWUWSHHINY RYH)  SHHOAR 6RXAKZ B | BHA
6RXAKZ BN/ DUDQIHP HOAZ W LW @ 1) L SRNGHUHIEGY WH &RP SR \R FRQUROWH SUAQ) R WH: L) LVHYIFH Z KIRK LV PXAUWH® D@ SHUGMHH

I(FOQQ) RSV DG FRQGHAIRYY $ V AVAXWHG EHBZ Q3 ( FRQRP LF DQG 2 SHDMREDO5 HIXIMRY 2 SHIDMRED 60HV DQG + HIGK 5 HIXTMRY 6RXKZ HIW/
SXWRP HY DIHQRZ CEGI\R XVH WP DEDSRMIEB! HPRURQF GHYLFH/ R X H\WH DUICHY RERDG: 1) LIURP JDMR JDMZ KHQWDYHI RQDBRAKZ KAV 1) L
HIXSSHG DLSDH 6RAKZ ANV PXUMH® \WHRQD FOUHAR R | HJDM R J DMARQGHARMW

$ L7 DQPXAUHQ® RIHY* R RIVIQ QIKWQMHAARQGHRAW ROHHY $ LU7WDQIQIKWF RIR HAEEQKHY\KHFKOLIHY/ | ROWHVHYLIFH Z KIFK DBHEDHG RQ
| KNBIIW

,Q 6 RAKZ RMWARQIMXHGWR I URZ. \WHRCERDUG HQMAECP HONRSWRQVRY: L) LHIXSSHG LRI WRUYLEY 1QJ RQ&XWRP HMTSHYRQDY LUHBW GYIR

,Q-X0 WH&ERP S MLGHSZ W' ,6+ 1 HEZRIN\R JLYH&XWRP HYRQ: 1) L HNXUSSHS DLURI WUHH CFFHW/AR 6 RAKZ HUAY QYH DQG RQ G-P DG WBMMRQ
SIRGAW, Q- DY WH&RP SQ DQG' ,6+ 1 HERN DIUHG\R H \MIG KLY SURP RIRQWURXIK \WHHIGR 7 KH\WMBYIMRQ SUIRSAWEXIHO® FRODMV
R QHAOQHYDGXSW  RQGP DOGUHRGGHIMRGIRP SRXOUMBYIMRQ\HIH/

6RAKZ HIADBR DBEHG P RYIHVRQG-P DQG Z KIFK DUH PXUHQ® SURHG DV SHUPRYIHDEG Q' HAPBHU EHCP H \WH [ LMADLICH \R RIHUD

0 HADILQ) RQ® RSIRQIRU DA SHUGHIFH LFOQQ) DIMRSY DG ARQGHAIRYY 0 HADILQ) LVAXUHQ® RQD DYDMDE® RIS SSBIVLIO HADIHVAYIFH BXWY
H SHAM\RH SDOGLQHD® R RKHUP HADILQ) SDNRP V

SXURP HY R RFOH\R SXURKDH: 1) LR CFFHAMBYIMRQR | HIQIV P RYIH/RQ GHP DQG RMHO HADILQ) RID \HYIFH
3URCRMYH&XWRP HU&RP P XQFDIRQY

7KH&RP SDQ 1V$ X\RP DMG 2 XERXQG 0 HADILQ) 3$20 ° \HYIFH HIEGV IR L SURTRMYHY GHIYHUPXWRP 1] H3 DARP DMG YRFH \W WDQG HP 0OC
P HADIHV/AR 6 RAKZ HIAEXWRP HY/ Z KHKHIHKDY EHHQ D FKDQI HLQWHUI QI KVWABIMYD/DUAKOWR DFOFHIWRQRUMKWEHD R PIQAWRUP R D/ZHT
DV SRMIMDAMXSINRY R 6RAKZ HIR \FKHEX®G HYLIFH DG L JLYH 6RAKZ HINEXWRP HY \WH RSWRQ R FRQGHAIR D &XWRP HUS HBUHQEBMYH RUGHERRN
RUMHIQWHFDHR FOFHIBG | QIKW 6RAKZ A& XWRP HY/Z KR ERRN WHUMDYHRQVRXAKZ HAVRP KDYH\WH RSWRQWR UHFHLYH\WMHVH QRIVLEDINRQY YLD\MBEKRCH
OQEIHRUPRAG! 60 6 W WY RUHP OO, Q DEAWR \R SIRMAQ) | @KWQRP DIRQ R 6RAKZ HINBXWRP HY XMQ) \WHU SUH HIHG ARQEFAP HKRG LI
DSSTHED! \WH &RP SDQ GLUHAN 6RANZ HIABXWRP HY R UHERRN WHUI @KW RQICH YLD \RXAKZ HIWFRP WHERRN 7KH$20 DM\ 1V GRIGHE \R LGFRWDH
SURTRARYH &XWRP HJ RAWIFK DQG DFFRP P RIDIRY/ UHGBFH LGERXQG FDTY [P SURYH FRQIPAVFHQA P DQIHP HW\DYH FRWV DG SURYIGH D BHARU RYHIDT
H SHIHH

0 RFAG: HAVMWWMDQGO RAIBIYRDLEQ) 3DWHY

Q 6RAKZ FNQURGAHGE DQHZ. FRP SBIMD UHGEHLI GHE 6RAKZ HIWP RELG Z AW DQG C5S | RUIBKRGHDQGS QARG 6RANZ RMNDBEHE QHZ | HDMUY/
DG XQRARDDY DQG DR XSADAMS \WH GALIQ DQG (DYLI DR \R SURYIGH D P RUH FRQM \WDODQG SHYRQDT) H5 RAICH H SHIHIAH WO \WH SURUP RALGIZ HEW
- WOWHUGALIQHGP RAGIH SHIHTFH 6RAKZ FNE-IDQWHURGRAWR WP REGIERDAQ) SOVSEBWIXK-GOUQ 1RMPEU  7KHURRAVB-IDDZ LW
QB3 DAVHIHY RQ QROWRS DQG AUHFW@IKWRIILCDIY) [URP $ XD 7H DV DG 6RXKZ HIH SHRVR FRQIMMH \WH URTRAWR P RELGIERDEQ) SDVWR RKHU
AU CRURW/ W GHE RINWURKIKRXW

0 DAIHP HQWQ RLP DARQ G\ WP V

7KH&RP SDQ KDVARQMXHS IWFRP P LW HOAR WRKGRBR\ LP SURYHP HOV\R \XSSRWAWRQIRQJ RSHIDNRQY DQGLQMDAYHY 7KH&RP SO KDV FRQMKHG
R LOYHWNQ LI QU LFDQARFKGRBI\ QHHADY \R\XSSRWWAHYHIDOR IWIQUDYHY [GFOGQ) WHLP SBP HQBMRQR FROGHANY FOSCELOWAYEHE HHQ\KHBRAKZ HX
DQG$ LT DQUAHYDIRQ



WPV 6RXKZ B 5 DRIG 5 HZ DBV | BNXHQM OHUSIRIUP  HKDGRHG \RXKZ HKWRP Z HEVW @ 1) L LP SBP HQBIRQ @vH \MBYIMRQ FROGHAW DG LW
IQWRGANRD R \KH YRHQ) DUADOQR \KH 6RXKZ HIM GHA, Q DEAWRD \WH &RP SO KDV DAGHE GZ BAHYDIRQ M AP \WRKGRB\ \R \KSSRLY
6RAKZ HAVIQMDMRDOMCH DUHY/DQG Q- DY EHIDQHI LWI LLYXAQMICDMRDOMWHDIHAR EHI GZ QB 6RAKZ HMLRDIW

7KH&RP S0 LQMBY/ R FRQIMXH R GHYRM LI QU LFDQAMKQRRI\  BARXUAHY\RZ DB/ [P RY RMHUWMQIV L FRQMGHG LP SURYHP HOAR' LW UHYHOH
P DQIHP HQMMKQFDOFCSE@MMY 1L WEOAHP HAR 6RAKZ HAV H LM GRP HXIFE UBAHYDINRQ \X AP Z 1\ D FRP SUHKHQUYH WP \KDAZ RX@S SURVIGH
6RAKZ HANZ LW WH CELOW \R \VHYH ERK GRP HFE DQG LQMEDIRIDOP DNV DQG UL DQE MW R RSHDMRIORRY WDAKH&RP SDQ. H SHAWZ LaIP SIRYH

RSHIDARQDCP DIHP HW
5 HIXDARQ

7 KHOWICH LQGAMY VKHNO UBHXODMG RSHADD B WH I HEHBOIRYHIP HOA( [ P SBVR  UHXOWNRQYY OTHANY WH&ERP SDQ DG RUWH LMY DUH
APMWHGEHBZ

( FRQRP LF DQG 2 SHDWRQDCE HIXDWRQ
&RQKP HU3IRMARD5 HIXDWROE WHS 6 ' HSDUAF HOWR 7 IDQWSRUDMRY

7KHS 6 ' HEDWWHAR 7WDQSRMBARY \WH3' 27 WHIXDAY DADMRQ\OHN D/ Z HDDY HRQRP IE RSHDIY DAKRIMY DQG FROKP HJSIRMANRY 7 KH
' 27 PD P SRHAYLCSHDWWRQDUFDWHY RUYIRDMY IWUHIXDIRY/

7R SURYLGH SDAH HMBQSRUBNRO LQWHS QMG 6\BMY DGRP HAF DULACH LY BTG \R KRG D&HWIFDMR  3XEQF & RHIHIAHDG 1 HHAW MKHG
B \WH' 27 $ FHWIFDMLYXQIP WAMGLQGADARY DQGWH&RP SDQ VFHWIFDMIHHDD SHP IWIWR RSHDMOP RY D) SRIQNVZ WKQWWHS QMG 6\BIAY DG
LWAMUVRUIHY/DQG SRVHMRYY $ GAWREID 2 7 DAKRIW LQWHIRP R DFHWIFDMRUH HP SINRQIURP FHWLFDMUHNXUHP HQV LVUHTXULHGIRUDS 6 DUWCHWR
VHYHI RUHI QGHMMDNRQYHWHUZ LW IWRZ QDU RUYLDFRGAWKIUQY Z 1\ DQRKMHUDLICH 7KH' 2 7 DOR KDVMUMG PR RYHULQM CDIRDOMU T VDG SUAQ)
1Q FHMUQ P DNV 7KH' 27 PD BYRNH D FHWIFDM RUH HP SIRQ 1Q Z KRB RULQ SDWI RULQMMREIO! DIOUH \R FARP SO Z 1\ | HHDODYLDARY \WBMM/
UBIXDIRY REHY RAKHWP VR \KHFHWIFDMUNHD

7KH' 2 7V ARQKP HJSURMANRQ DG HJ RIAHP HOATRRYIMYAY UHINM \R DDV \KFK DV XQ DLUDQE GHAHBIWYH SUIRNAHY DQG XQ QUFRP SHMRQ B\ UFDUHY
GH-BIYH DUICH DGHWIQ) HJ 1004 RQIP H SHIRWP DFH \AKHX®! DQG FRAAKDUQ)  DQG YIRIMRY R XBV FRIFHAQQ) GHIHG ERIGQ) FRP SHODIRY
WANHAH XQB/ DG EDJIDIHQCELQW BNXUP HQV 7KH' 27 1V OOR FKOUHG Z W SURKIEMG) GVAUP LGDIRQE! DULAGHY DI DQIWARQKP HY RQWHEDIVR UFH
UHDJLIRQ (DIRPORWILQ RM]

8 QGHUWH CERYH GHRUEHE DAKRIMW \WKH' 27 KDY DERSMG \R FOIBIG * 3DWHY HU3URMANRD 5 XBV Z KIFK DBAMN/DZ LGH YDUHIV R P DMLY LGFOGQ)
\BLP OF GHI V FKURQFDD GHI) HG | @KW GHQHG EROAQ) ARP SHRDIRY DG DOHMNQ) R QUDWY [P RY RKHY 8 QEHUWH 3DXHYHU3URMANRD 5 XV
8 6 SDAHYHUDLMGH/ DUH UHTXLHG \R DEROWFRQIMIHA STV WDNGFOGH\WHIRTBZ LQ) L \KH DAXUDGRH WDACR GRP HAWF | QIKWZ LA DQ RQWKH DLERY
\BLP CF | RUP RIH\KDQ\WUHH KRXWY XQBW/\RH SLERNIQ FRP P DG GHAP LGH/\ARHIHLY D\ HIV UHIMAG ROVHRXUMN UHIMMG LP SHAP HOAWR G-S0QQ) SDAHYHYRUDU
A LF FRQURODGYIVAY \WH SLEWQ FRP P0G \WDAUHMQQ) \R \KH JDM RUSHP W) SDXHIHY VR GVHP EDIN HYHZ KHIH Z RX@ I QULFDQ® GMXSADLERY
RSHIDIRY L WH DAXUDGFH\WWDARUFDLUHY/ Z LEDSURYLGH DGHTXDM | RRG DG SRIEGI GUN.Q) Z DAMJIQR @AUKDQ\E R KRAWY OWWH DLAD\BDYH/\KHIDM 1Q
\WHFDHR G-E0WUH RURXFKH/ GRZQ LQWH FDH R DUIYDD L \KH QUADIHP DV RQ\KH\BLP OF XQBAW WH SLEWQ FRP P0G GHMP LGHY \WDAD HIV RU
VHRXUMW FROUGHIDNRQY SUHFOGH \WKFK VHYLFH DQG UL \KH DAXUDGFH R RSHIEGI @YDRUHY D/Z HDDY DAHNXOM P HAFDODKQIRY LI GHEHG $ LUFDWHY DA
UIDAUHGR SEDK \WHUFRQMYHR  SOQVRQWHLUZ HEVAMY

7 KH 3 DAHY HU3URARIRQ 5 XBV DOR \KEMPADLLICH/\R SRAQIDD 2 7 HY RUAHP HOADRIRQ | RUXQ QUDQG GHRHBUYH SUDFWAHY LQ WH HYHOAR FKURQLFDD
GHD HG I @KW LH | @KW\KDARSHDMDABDIWY WP H/DP RQKM DQGOUYHP RMWWID P LOAMW@MP RIHWDD  SHHQAR WHWP HOAUQ) \WDWP RQK. ,Q
DEAURY DUICH/DHUBITXUGWR L GVSD RQIP HSHIRP DFHRQWHUZ HEVAMY L. DERSWAXWRP HUVHIYLFH STV SYXEDWK WRH SOQVRQWHUZ HAW DQG
DXAWKHURZ QFRP SIDGFHZ W \WHUSDIY LUl GAMIQ@DMDQHP SR HH\R P RARUWHSHIRP DFHR WHUI@IKW LY SURYLGHLQ RIP DARQR SDAMHIHY RQ
KRZ \RILBIFRP STIQN DG Y UASRIGLQDWP HY DOGVKEWERAHI DKIRQ



R FRQXP HJFRP SDIQN $ LLICHY \KD/WLRDMW \KH 3 DRI HU3 URIMRNRQS X BV DUH\XEMRYR SRMMDO LCH/R XS\R SHUSDAHIHJWHP O [P XP DIBZ H
IRUYIRDWY D DYIDNRQFRQUXP HIUK®1

7 KH 3DAHIHJ 3URMANRQ 5 XGV DOR BHNXUWH DLXCH/ R L SO XS W 1Q GQHG BRDAEQ) FRP SHODIRQ VR SDWVHIHY BEXP S IURP | QKW
L BHXQGDQ AHANHGHED 1 HHIRUSHP DCHQ® GWDJJDIH UL SURP LCGHQ® GMVRBVHDOSRMANDO HHY I RURSWRCBOVHYLIFH/ RQWHUZ HBVWWY DG LY UHXQG
SOMHIHIHVSOGI RUDA@Y VHYAVLL DI Q) KWADRHY RURYHYHTY BQG D SDWVHRI HULY XCQEGI R \ENH DSYDQMIHR - VXK VHYLRHY

7 KH3DWHY HJ3URARNRQ 5 XBY DOR UHNXLHWDWL. DGYHMYHS DLVDUAY LGFOGH DERYH.GP HQAP DQEDAG\Y H/DQG [ HY/ L SDAHIIHY EH DIz H3 \R
KREDUAHYDIRQIRUXS R KRXYZ WRAP CNGQJ DSD P HW 1L SDAVHIHYEHDERZ H3\R FOGFHOD SOG UAHYDIRQ Z IWRAMBHIOV IRU. KRXY DMWH
UAHYDIRQLYP DCH DV DAKHUAHYDIRQLY P DCHDABDXVHYHO A VIQDGYDFHR WDAHD LY 1DBVP D QRAGRBDHDWUSXUKDH Y EDIIDIHIHVP XW!
EHQVFBRHG \R \WWH SDAHIHUDNKHWP HR ERRNGQ) YL \KH\DP H EDJJ DIH DEBZ DGRV DG | HAV P XWALSS® WURKIKRMD SDRHIHIV\MS  YIL EDJIDIHIHAY
P XWAEH GVFBRHE RQ HWANHAFRQLLUP DARY/ DG YLL SDXHIHY P XWAEH SURP S QRIVLHG LQWHHHOAR GHIVVR PRIAWDD P LQAM/RULL \WHHLYD
FOQFHIMRQRUAYHWRQR WHUI QKW

7KH' 27 KDVDQQRXQAHG WILQMMRQ\R | XWKHUH SDQG \WH 3 DAHI HU3URMANRQS XBV Z LW SDMFX@UI RAXVRQWH SXETF AVFRKUHR DUICH P SRHG
DGR |HY/IROWHVODIR ROMWRDOSURGAEW DG VHYIFHY 7KH' 2 7 LVIHERIMED FROIGHIQ) [P RY RKHMMQIV Z KHAHR UANXLUH DULIGH\R QVFRH DG

P DNH KK ROWRDOSUIRGXAW DG VHLYLEHY DYCLOE®H | RUSXUFKDHWKURXIK DIVIBY FKDQEHY [ GFOQAQ) 3 JGEDCAMMEXNRQY/N WPV \KDADQ CLACH XAV \R \HT
LW QI KWUDKHAKDQRID WURKIK SURSUHBY DULICHZ HEVMMY 7KH' 2 7V SURSRHGH SDOMRQR WH3DAHI HU3URMANRD S XBVLVH SHAKG R EHUHDDHGLQ

\KH I LLYXKDD R 7KH&RP SIQ LV QRATEGI\R SUHARANKHLP STRAR \IKFK D UATXLHP HOARQ IW\HYLFHY DEMRAIK \WH&RP SQ LVANHD \R EHDN HAMG\R D
GWHUGH BHWDQ P RIMRKHUOLICH/ Z KIFK JHHD® R HJP RHDGAMY SIRGAWDQG\HYIFH 7KH' 27 KDVH SUAHG IWLQMMAR DIJUAKLYHD LMK DM
DIIHE YIRDMRY/R \KH3DVHIHUBURKANRQS XBV

7KH' 27 KDV DOR SURSRHG GHZ WXBV WDAZ RXTS UHMNXLH DLACH/ \R BERWP RUH LQRP DIRQ\R WH' 2 7 RQ\WH [P RXQADQG WSH/ R DCAAY [HHY
FRIDPAMG |URP SDXHIHY DVZ HIDDV \WH QP BHUR  FKHANHG BV DQG P NKDQBBG Z KHHBKDLY 7 KH SURSRVDOZ RX@ UHYIVH PXUHQAHERING) WML HOV\R
|GRUDH G FRIDANRY RQ\WHCP RQAIIH/BFHYHIURP QLI HHIMSHALLE WSH/R TH 7 KHSURSRHG KB Z RXT BNXUH DLOCGHAR BERW  FDMIRUHVR
IHHUAYHOH 7KH' 27 LVH SHRAMG\R LKHDI LDOXBILQWWY SRAHHEQ) 1O

$SYDIRQ 7O H/

7 KHWEMRY  DAKRUN | RUWH | HEHD0 RYHGP HOAR FRIBAAP RWIVSH/R DYLDMROVS HY Z KIEK DUHXVHG 1Q SDIWWR | LCDGFH WH QDIRQV CULSRWDGG DU
WA LE FRQIROW VP V/ DG \WHDAKRIM R \KH) $$ \R H SHIG\WRVHI XQB/P XWEH SHIRAFDIM WDAKRUY HSE\ WHS 6 &RIUAW ,Q &RV DEROWNG
WH) $$ 0 RAHQ] DARQDG5 HRP $ AR Z KIFK H \MJB/P RIWARP P HIADCDYDNRQWY HAKMURKIK 6HBWP EHJ ,QDBAWRQ\R) $$ UHDWG\N H/
\KHUH DUH DBAWRDO HH.IDOW, HYUHIDAGVRWWH'  HSDUR HOAR + RP HDQGEHRXUMY 7 KA} HYGR GRAGHHGWR EHUHDAKRU) HG SHIRGFDD + RZ HYHJ LQDQH IRY
\R UBFH WH | HGHIDOGH LAVDQG JHHIDM P R JRYHIP HOAUYHOH &RV CBSIRVHG GINMDIRQLQ' HRAPEHU  WDAZ LIHHIDM P RUH GHATHGHIC
BYHOHE L IGRUDIQ) \KH7 IDQSRIBIRQ6HXUW ) FHSOGE, SDAHIHYIURP SHUSDAHIHMHIP HOAR SHURHZD SDAHYHIWS HIHAMH
X0 DQG L HIP DAY D GXSTFDAH VHRXUW [ HHSOG B DUIGH/ GUHA®  FDIBEG \WHS YIDIRQ 6HRXUM , G UDKWKRMUH) HH HIHARYH 2 AREHU ,Q

&RIUW PD ARUGUFRP SWKHQUYH ] BHRP GIIVDIRY Z KIFK FRXTS BAXAOMQ D GZ HJFRESRIDM \If  UDM DG WH HIP LQDNRQ R FHEQ \[j
GHBANRY/ DQG SHHHIAAY DV Z HIDDY WEDUDAM GJ MR \WDAFRXTS LGRHDH RH RUP RIHR WH SDRHQIHUSG | HAY XVHG \R \KSSRWAKH RSHDIRQ/R 8 6
&XWRP V DG YR GHU3IRMAIRY &% * UDQNV\R DLSRW DQGRUDLSRVERQG [LGDGAQ) PO DOR EH O HAMS WURKIK | XUHUH GH IAMIBHEAURQ G VDR
Z KIFK FRXGB UAKONQKLIKHUI H DM/ DQGRDOIH/DAP D) R \WHOLSRW\KHERP SO VHYHY

7KH: UJKVE P HQGP HQW

BHAURY R \KH, QMIDIRICS LU7 QSRR ERP SHIMRQ$S AR DV/OP HIGG FRP P RQD NQRZ QDV\RH?: WKV P HIGP HQV - SURKLEMMG \WKH
FOUWDIH R GRQWRS DQG WURKIK SDAVHYIHY RQ FRP P HIADOI KW EHEHHD ' DDV / RYH ) LHTS DQG DIDWBAMY RANGH R 7H DV Z W \WH H AF-BMRQ R \WH
|REBZ L) BN \KH?:  UWKVS P HIGP HYB\BIM/  $ @ECP D $ UNDQDY . DDV / RAMOCD 0 DISSL 0 IMRXUL 1 HZ 0 H LFR D52 NDKRP D 2 WL \WH



© WKV P HIEP HOASHP WG DQOLCHR R | HUI QIKWEHE HHD' DEDV/ RYH) IHGBOQG\WH: WKV P HIGP HYB\BM/RID \RWHH \WAKHDLICHAG RAR 1 HJ
RUSURYIGHDQ \MURXIK \HYLFHRUWANHIYY Z W DCRKHUDUFDWIHUDA DD/ RYH) LHT DG AG QRAP DNANHYIFHR RUIURP ' DD/ RYH) IHGDQGDQ SRQY
RAMGHR D: WKVS P HP HYG\BM , QRKHIZ RB/ DEXWRP HIFRXE QRASXUKDHDMQIGIWANHAEHE HHY' DY/ RYH) HIED0G0Q. GHMMDNRQRKHAXDQD
© WKV P HIEP HYMB\BM 7 KHVH UMMANRY/ AG QRAZSSD \R I QIKWRSHDAGZ W DUADWKDNG)  RUIHZ HUSDRHIHMDN 7KH:  WKVS P HIGP HWDR GG
CRABMMFVG RAKZ HU/LQADXEM7H DV/I @ KWRUWLOWNHYIFHR RU P SROVRAHAKDD' DEDV/ RYH) IHG

Q \WHE&RP SDQ HQMUHG LOR DQ DIUHP HQAZ WM WH &IW R ' DEDV WH&IW R ) RW RW $ P HIFDQ$ LW/ ,F DGWH' ):  , QMEDIRIX
$ LLSRWW/ARDG SXOXOQR Z KLFK \KH 1 LYH SDME/ARXIKWHIRAR HWR GILMMNRQWR [P HGWH:  WKYS P HIZP HOV&RIUWAN BAGRGGE. SDMQ) \WH: WKV
$PHIP HYBHRP $ PR ZKIFK [P P HADMD U-SHDBG \WH RUJLCDOKURKI K VHYLFH DQG WANHY) UAMRAIRQVE! DEBZ LQ) WHSXURKDHR DMQI BN/
EHEHD' DEDV/ RYH) H00G 00 GHAMDIRY Z KB MDUTXUQY \WH &XWRP HUWR P CNHD WS LQD:  WKVS P HIGP HVWG\VBM  DQG WHOFHG \WHP [ 1P XP
Q® BHUR JDM/DYDOEG! | RUFRP P HADCOWUNHYIFHDA DEDV/ RYH) IHBIRP R 3XUXOQARWH:  WKYS P HIZP HB HRP $ PADQG GADCD) P HQV
ZOK\KH&IW R ' DEDVZ W UASHRAIR JDM/ \WH &RP SIQ FOQH SDG \VAKHEXGG \HYIFH T URP * DD/ RYH) IHE 7KH:  WKV$ P HIGP HOABHRP $ PADDR
SURVIGHYI RAVKEEQIDOUSHIOR \WHUP DIQGHUR WH:  WKVE P HIGP HWQ2 AREHU $ VWKAK WP HERXKZ HIZ LOEHLEGIR 1O \RDQ 8 6 GKMDIRY
IURP ' DXDV/ RYH) LHIB XQBW \XAK GHAMDIRQLY UAXMARG RURKHZ VHIP WGE @7 1 ROMRS [QMIDIRIOHYIFHIURP * DEDV/ RYH) HT Z LAFRQMH R
EHSURKEWG 7KH&RP SDQ FXUHQ® GDHY/  JDAM/DN DEDV/ RYH) IHBDQGH SHAMR GDHDABDWV DM/ DAKHOULSRWRIRZ |Q) \KEWNQMOWS-D0R WH
WP DQEHR WH:  WKVE P HIGP HQNQ2 AREHU

2 SHDARCDO6DHN DQG+ HOOM 5 HIXOWMRQ

7KH)$$ KD/WHDAKRIMW \R B XDM\O HIV DSHAWR  ALYLODYIDNRQRSHDIRYY 6SHAILFDTD 6RAKZ HAAG LLF DD DQG\KHUMLG SDWV VHYLFHSURVIGHY
DUH\EMPAR WHMUMVGRMRQR WH) $ $ Z LW UASHAWR CLURID WP DLQMDGRHDQG RSHDIRYY LFOQQ) HIXLSP HOVIURXQG | CAAMMY GVEDAK FRP P XQFDIRY/
| KWDQQ) SHYRQGHO DG RAHUP DALY DH HAMY DULNDHNV 7KH) $$  CRMY WURKIK IWRZ QSRZ HYROWURKIK WHCSSURSUDMS 6 $ WRIH  KDV\KHSRZ HJ
R EUQ) SURFHHAQIVI RAKHLP SRUMRQDQGFRIANROR 1 LGH/I RUYIRDIRQR WH) $$ B XDUIRY/

7R DBAAN FRP SIDIFHZ W IW B XDMNRYY WH) $$ BN DLOGHY VR RAVEIQ DQ DUFDWIHJRSHIDY FHWLFDM DQG RKHUFHWLFDM/ DESURYDY DG
DRI/ 3XUXOQMR ) $$ UHIXDIRY/ \WH &RP SO0 KDV WHFHYHS D MQI®H QU FOWIHJ RSHIDMY  FHWIFDM 1Q DEAWRD \R RKHJ GHFRHADY  FHWLFDM/
DSSURYDY DQG DAKRIMAY IURP \WH) $$  \WDADEBZ V \WH &RP SDQ \R RSHDM DURIIDQG SHIRP P DQMIDFH RSHIDNRYY | RUERK 6RAKZ HMDQGS LT WD
DA \XEMRAR \VRP HUARKMRNRYY 7 KHRVAHPHMYLFDM/ DESURYDYY QG DAKRUMAY DUH\KEMPAR \KSHMRQ RUUHYRADNRQ RUFDXAOH

Q HHPEU  WH)$$ MXGDUXGIRIP HIGWH) $ $ VI QIKWGW DG UMHIXDIRY $ P RY RKHAQIV \KHGE. XGB! Z KIFK Z HQNQR HIHY
1Q- DM UNXLUH/ DWRKRXUP LGP XP BWBHIRG SURUVR D SLEW/ | QIKWEAN SHIRG P DQEDAY WDAD SLERAP XWAKDYH DQ RSSRMQW | RUHIKVKRXY/ R
XQQMUIXSWG \BHS Z MWQWH BNEHIRG DOG P SRH/Q. SIGRW I @IKWIP H DQG3 GAWV WP H - @P VBNRQY EDVHS XSRQ UHERYWP H/ WH QP BHUR \AKHOG
| KWHIP HQV DQG RKMHURSHDMRIOICRRY 7KHGQE XBIP D BOAH WH &RP SDQ IV WM LQ) 1B LEOW Z KIFK FRX@S LP SCRAIKH &RP SDQ) TV RSHIDMRIC
SHIRP DFH FRWV DQG&XWRP H( [ SHIHFH

Q2RAREH  WH)$$ IWKHGEIXLADGAHWDNDEBZ V OWICH/\R H SDOG SDRHIHUXVHR SRMIEGIHPRMRQF GMAHY 3(' V GAUQ) DDSKDHVR [ QIKW
$ IWUFRQBAY CESURSUDM MM DQG GHYHBSIQ) GHAHWOY RSHIDMRDOSUIRAHEXU WHERP SO UHFHYHS FRQLLP DIRQIURP. \WH) $$ WDAWKH&RP SO IV
3(" SIRIUP P HAMKHUIXUP HQVR  DGLYARQUIMMMZ W \KHIXICDGFHHXEDKHGE, \WH) $$ $ VDURKOMKH&RP SO VEXWRP HYDHQRZ. CEGIVRX\H
\P DOB( " VDQG FRQGHAWR RERDLG Z LUHBW FRP P XQFDIRQ/M PV LQ FHMEIQ ALURXP WBGFHY 1URP JDMR JDM 7 KLVIGFOGH/WHXVHR RERDG: 1) LZKHD
WMDYHIQ RQ D 6RAKZ RN 1) LHIXSSHS DULSDGH &XWRP HY WDYHIQ) RQ$ L7 UDQ | QIKW DUH XQEGI R XVH* R R 1) L EHBZ IHI\GH R * R R
DQP IWRQ UAKMRNRYY &XWRP HY/P D' XVH\P DEB( ' VAKFK D/AP DVSKRGH/ H UHDGHY \IEBW RU0 3 SO HYVR WDGDERRN ST DEXAONQIIP H RUDKMD
\R WHUSHYIRIOP XME GAUQ) DISKDHV R 1QIKW+ RZ HHJ RIH WH P DQ FDELQ GRRULY FRHG FHIDSKRGHY P XWAEH VAGHS R RUSDRHG LQ WH GHYIFHY
OLSOIHICP HP RAHIRUWHGADIRQR \WHI QIKW7KHGH ) $$ SRIR FRUGHY @BRSVDQGDQ  GMFHOLIHWDQ DBEGWIHHID P RH\KDQ\E R SRXQG/
DVSRUQ) DKO GGH



\RWHSK\ MFDOV] HDQGZ HIKWR WHGHYLFH 6 XK GHYLEHY P XWAEHWWRZ HGLQDQCSSURYHS WRZ QDIHEADNRQGAUQ) i L NR | DIGOEQ)

7KH&RP SIQ LV \XEMPAR YDURXY RKHUI HEHDO WikM DQG GFOODY. VDG UHI XOMRQY UHDIY \R RFFXSDINREIOV HIV DQG KHIGK LGFOQAQ) 2 ARXSDIRIX
60 HV DG+ HIGKS$ GP [QMIDNRQDQG) RRGOG' U $ GP LQMIDNRQUHIXDIRYY

6HXUW 5 I XOWRQ

3XUXOQMR \WH $ YIDIRQ DQG 7 IQSRUBINRY 6HRXUW $PW3$76$"  \WH 7 DRSRUBIRY 6HXUW $ GP IQUDIR) WH 376$° D GYIMRQ R \WH
86 ' HEDWWHIAR +RP HIDQG 6HRXUMY 1V URSRQUE®! | RUAHIBIQ AYLODYDIRQ \VHRXUMY P DY $76$ DQG MEVHTXHOAT 63 WHIXOMRYY DG SURRHBXUAY
P SBP HOMY) $76$ DBAKWN [PRY RMHUWQV L IQKAGHN VHXUW (L \WHXHR |HHDODUP DYKDY RERDEG | @KW UL DLSRWSHIP HMUCFRHW
VFEUW LY DUCHRBZ VFRXUWWEQQ) Y VHRXUW \FUHIQ) R SDAMHIHY EDIJDJH FDJR P OOHP SR HY DG YHIRY YL WIQQ) DQG TX0M LFDIRY
ROV VAFHIQ) SHIRGD YL SRMRQ R SDMHIHU @B \R 8 6 &XWRPV DQG %RGE-U3URAANRD DG YUL ECANIURXQG FKHAWY 8 Q@-U$76$
\KEWEQMDTD DOV-RXUMY R | LFHY DALLSRW DUHI HEHIDOHP ST HY DG\ QU LFDQARKHUHDP HOVR  CULACH DOG DLSRWWHRXUMY DUH RYHYHHR DQG SHIRP HG R
|HEHIDO-P SR HY/ IGFOQQ) [ HEHDOWHRXUW P DEIHY 1HEHDODY. HY RFHP HOAR | LFHY DG | HEHDCOUP DYKDY 76$ SHYRQAHIDQG76$ P DQEDAG VHRXUW
SURFHBXUAVFDQ DN HAWKH&RP SDQ VRSHIDIRYY FRIV DQG&XWRP HUH SHIHGH ) RUH CP S 1Q \WH76%$ LP SBP HIMG VHRXUW P HDXUA/ B XD \KH
WSH/R @IXG WP V\KDAFDQ EH FOUIHG REERDLG DURDIW, Q WH76%$ LQMRGFHS IWEHXUH) QIKWSIRILP  6HRXUH ) QIKWBHNXLUAY DULACH/ \R FRIBAAD
SDRHIHIV IXOQ@P H DV IMOSSHLY RQ D JRHIP HWMKHG ' OMR B JHIGH DG 5HAMW 1 XP BHU Ul CSSTAEG! $ LLAGHY P XWAMADQP WKLY
IQRIP DNRQ\R 6HXUH) QIKWZ KIFK XVHY \WH LQ RIP DNRQ\R SHIRP P DRKLQ) DIDLQWMIRIMAZ DIRK QW $ 1\WUP DIRKIQ). SDWHIHJLQ RIP DINRQ DI IQUAIKH
Z DK OV 6HXUH) QIKVWRBQP LW \KH P DRKLQ) UKV ECAN \R CULCH/ 7KLY VHYHY\R LG LQAYLGOY | RUHKDGRHE VHEXUW \AHRQ) DOG R SUAYHY
IQAVIGOY RYZ DAK OWIURP EROGQ) DQ LRI W, WIBR KHSV SUAYHAKH P IMGHIWIFDNRQR - SDAHIHY Z KR KDYH QP H/MP LOUWR [QAYIGDY RQZ DRK
QIV 7KH76$ KDV DOR LP SOP HIMS HKDGRHS VHRXUMY SURHBAUAY D/ SOVR - LW HIKDGRHG P XAV@ HJCSSURTAK \R DLSRWWHRXUW B\ HP SR 1Q) DEYDRHG
[P DILQ) WKQRR)\  IX@ERG WD/ DVZ HODV Q. SK\ MFDDSDAGRZ Q SURFHEXUY DAVHRXUMY FKHANSRLQIV 6 XFK HKDGRHS VHRXUMY SURFHBXUAY KDYH UDMVHG
SUYRA FRFHOVE! \RP HOWMDYHBLY , QUASRQHWR DR BAAMRDOP DQEDM EHILQAQ) 1Q-XH DULSRYWADQGHY Z HHRAWMKG Z W R B DHGI GHG
\R HKDGFHSDAHIHUSUYCR B\ HIP LD SDAHYHIVGHALLE P DIH/DQGLOWMIGXMQ) RQ® DIHHIF 1P DIHR DSDXAHIHJ

%ILQQQ) Q1 RHP B BRANZ HIWLQ FRIMCRIRD Z L\ WH 76$ DQG&9E LV SOMASDAY) 1Q76$ SWEKHANE D SUHVFUHIQ) LOWDYH KD/
DIBZ V D \HPRAMIURXS R G UMN SDXAHIIHY WH CHAOW \R P RYH \WURIK \HRXUW AKHANSROQN Z W JUDMUHILAHR  DQG HDH Z KH) WDYHI)  ( QILEG
SDRHIHYP D XVHGHIFDME \VAUHIQ) OIgHY DAFHMEQ DLERWKDAS RAKZ HWAVHYHY | RUVAHHIQ) BHH W Z KIFK LGFOGH BDYIQ) RQVKRAY QIKWRAMZ HOU
DQGEHW DvZ HODVGDAQ) GHRSVDGFRP SIDQAMITXGYLQFDW RQEDIV

6RAKZ HIADOR SDMASDM/ LQWH76$ . QRZ Q&UWZ P HPEHS SIRIP  Z KIFK LV D UM EDHG VAFHHIQ) W \WWP WDAHIEGY 76$ VHRXUMW R LFHY R
SRIMYHD YHUI\ WHLGHMY DOGHP SR P HOMIBMVR | QIKWRBZ P HP EHY 7KHSURIUP H SHAWYI QIKWASE. P HP BHUDFFHMR MMIGIDBDV/R DLSRW

7KH &RP SDQ KDV P DEH MJ QU IFDQMOQYHXR HQWV R DE3HW \WH HIHFAWR VFRXUW BHIXOWRYY LFOAQ) LOYHWY HQV LQ IDAOINY  HIXLSP HOV DG
WWRKCRBI\ W SURAHW &XMRP HY AKHANHG BERIJDJH DG ADJR HIHHQ® DG WAKRUH \WH DLERWH SHIHAH KRZ HYH) WH &RP SDQ - LY CRACE® W SUHARWKH
LP SAML DR WDAYDURXAVVHRXUW P HDXUHRAMHONR 76$ WA DAAHISIQ DLERWZ L@KDYHRQ3 DAHI HJUAYHXH/ DG WHERP SOQ fVARW HWHUILQ
\WHKRWH P RAKHEQ\MP

( QMLRCP HOAICE HIXOMRQ

7KH&RP SO LV \XEMPANR YDURXV | HEHDODY VDG U XOMRQY UHIMGY R \WH SIRMANRQR \WH HYLLRGP HFOMGFOQQ) \WH &GOS LUS FAAKHS HRXUH
&RQHYDIRQ DG 5 HRYHY $ PVWH &®DQ: DMJS PWVWH60H' UNQ) : DAUS PAVDQG WH &RP SUKHQMYH ( QVLREP HQBDS HERQH &RP SHADIRY DG
/ \CHOWV $ WD/ Z HIDDY Wik DQG GFOO@Y. V DQG W XDMRYY 7 KHH O V DG B XOWRYY JRYHD DURDWGINQ) Z DM HP IR/ 1URP RSHIDIRYY DQG \WH
QAVAKOIHRUGVSROOR P DMLY \KFK DV MWXHD FKHP LFDY KT DUERXVZ DM DQG DUADWEHAQ) 100G $ GCAURID 1Q FRMQRIRD Z W DLERWDAKR MY
RXHJ DU/ DQG Wi DQG GFODHYURP HQEDUHIXDRY DIHAH/ WH &RP SDQ DV D GRUP DOFRUIH R EXMGHW XQEHMINAY YROQEY QWM DINRQ RU
WP HADIRQR \RCRU



JURXQZ DMUFRQIP LDINRQ DAVHYHIDCDULERYWAMY 7 KHERP SI) GRHVQRAEHIHYHWOAIR. HMURGP HBOICELOW DARADMG Z W \WHHDLSRYWAMY Z LGKDYHD
P DMUDOOGYHYHH | HAARQ \WWH & RP S0 TV RSHIMRQY FRWV RUSUR WL GRUKDYIW SHIHIFHGOQ \KAK QCELAW LQ\KH SDXYKDAKDY KOG D P DAMUDODGYHYH
HIHAWRQ LW RSHDIRY FRW RUSUR MIBLAW ) XWHJUHIX@RY GHYHBSP HQV SHIBQQ) \R WH FRQAIROR  HILGH H KDAVAHP IWRQY [URP JURXQG \KSSRY
HIXLSP HQWVRX@ LGRUDHRSHIDNY) FRAVIQWHDLACHIQBMN 7 KH&RP SR GRHVCGRABHINYH KRZ HYHU \WD/BHIEQ) HYLLRGP HQBDUHI XDRY GHYHESP HONV
1Q KV DD Z L@KDYH D P DMIDOH [ HARQ WH &RP SDQ TV FDSMIDH SHIAWMUY RURKHZ VH P DAUDED DGHYHD O HAAW RSHIDARY/ RSHDIY FRW RU
FRP SHIMYHSRUMRQ

7KH | HHDDJRYHGP HQVDY Z HDDY HYHIOWBM DQG GFDDJIRYHIP HQV \KH JRYHGP HOV R RKHU FRXQUIHY DG WH , QMEDIRIDO&LYIO$ YIDIRQ
2 0] DARQ DHFRQUGHIQ) BIIVDNYH DG WHIXDRY SURSRDY DQG YROQIEY P HOKUA/VR DGV FIP DMAKDQIHE, BHAQ) JUHD KRAHJIDVHP IR $V
\KH I HEHDOBYHD WH ( QMURP HABCBURKRANRQS JHR V( QAOQHP HQW 1QAQ) Q- DY UIDAQ) JUHKRAHJID/HP MR/ \HAKH I HI RUSRWED!
GINDMHRUBHIXDRY DRNRQ\R BHEFHJUHKRXHJIDYHP IWIRQY I URP YDURXVVHIP HQVR WHHRERP\  LFOGQ) |URP DYIDIRY 7 KHOLCHIQBAWY FRXT
EHDIHAMG QUAD \WURKIK GHZ. XQXQEHE P DOEDMY RULGAUHA® \MURXIK KLIKHUI XHOPRWV DV | XHOSURYLGHY SDW RQ D DEAMRDOFRWV\R | XHOFARQKP HY/
5 HIDBBWR WHP HKRGR UHIXDIRY SRIR FKDQIHY Z W U DB/ \R FOP DM FKDQIH DUH SRME®! Z KIFK FRXG VI QI LFDQ® LGRUDHRSHDIY) FRUVIQWH
OLCHIQGAY DG DVDUAKOVDGYHYHD O HAWRSHDIRQY

7KHS$ LLBRWL RVHOQG&CEAW'S VR JLYH/DLERWRSH DR \RH U KWXQEHUPHMIQ FLURXP WBIGFHY \R LP SBP HQWBRFDOGRAVHCEDM HBURIUP V
\R®Y D/\WH R RAKQHDRIED LOMIHH Z W LQMIXEM RUIRUHIQ FRP P HIFH RUWH QDIRDODUMBQSRIBNR X WP 6RP H DULSRW KDYH HWBEDKHG
DULSRVHIIRNRDY R @P IMCRWH LGFOGQ) BAMRNRYY RQ DUAIIWIVSHY R EH XVHG DQG @P LW RQ WH Q@ BHUR  KRX® RUGLD RSHIDIRY/ RUWH WP HR

RSHDARQY/ 7 KRHWSH/ R URARNRQY FDQ FDVH PP HOWV 1O VHYFH RULCRUHDAHY 1Q RSHIDIY FRW DG FRX@ @P WIWKH CHAOW R DUADWHY W H SDG
RSHIDNRQ/ DAKHDH HAMS OLERW

$VSOWR WARP P WY HQAR FRISR DM \XMEETELAOW \WH&RP SDQ - KDV SXEDKHGE WHBRAKZ HI2 GH5 FSRWY  GRAUELQ) \WH&RP SDQ WV \XWELCTELQOMY
VDMLY Z KIFK LGFOGH HIRW R BHEXFH JUHKRAH J DV HP WIRQY DQG DEGHY RKHUHMUREP HOP DIWLY KK DV HHJ\  DQG Z DMJFRQHYDIRD Z DXM
P LQP [] DARQ DQGUHA FIQY $ VAVAXWHE CERYHXQEHR 2 SHIDIYY 6\WDADLHYDQG, QUDIYH/  &RWA& RQEICP HIWV \WWH&RP SDQ - KDVDOR FRP P [WHG\LI QULFDYY
UARXUAHY\RZ DB/ LP SBP HQBIRQR 51 3 SURHBXUAY Z KIFK DUH GRLIGHE \R ARQAHLYH | XHODQG UHBAH FOLERQ HP MIRQY |, Q DBAMRY \WWH&RP SQ V3 HD
7HP " \BJHVDHD/R HMUREP HMWOP SURYHP HQNQDTDSHWR WHE&RP SDQ IVEXMCHN Z KLBI DAKH\IP HWP HUP DQQ) WKHR \WHERP SDQ VEZ FRW
SHRRK

, QMCDARCDCS HIXOMRQ

$ @LOMDNRDOHYLFH LY \XEMANR FHYSEQ | HEHDOUHNXUHP HV DG DSSURYDY DY/Z HODV\WH B XORY BN HOVR WH DSSURSUDM DAKRUIMYY R
\WH | RIIQ FRXQMHY LORYHS 6RAKZ HXADQG$ LLT UDQ KDYH REVBGHS \WH QHRHADY HARGRP LE DAKRUMW 1URP \WWH' 27 DVZHDDV) $$ CESURYDY \R FROGH/
RSHDIRQ/ XQEHUPHYSQFAURXP \WIGRH/ RANIGHR \KHFRQIHOBCS QWG 6\BIMY 7R\KHH \MIAKH&RP SO VHHNWAR \HYH DEAMRDOQM DR DORY LQWH
IXMUH W LEDEH UATXLUMG W REVIEQ GHRHADY  DAKRUMY 1URP \KH' 27 DQG CBSIRYDY IURP WH) $$  DvZ HDDV DY CSTAE® | RHIQ JRYHIP HOARURKHU
DXARRIMY

0 RURYHU &% LV\KHI HGHIOH) RAHP FOMJHR R \WHS 6 ' HEDW HAR + RP HIXQG 6HRXUW FKOUHG Z W | CAOBY) [QMDIRIONGH FRBAMY
LP SRWGAY DOGHIRAQ) 8 6 UIXDMRYY/Z W UASHRR WIGH PARP V DG LP P LIUDARY $ VWH&RP SDQ H SOQ5/IWLQMIDIRDO QIKWR | HIQIV 893
Z .OEHRP HDQIGRUDIQIO [P SRUBQNVHHDOSIHHIFH ) RULQXNEFH DUIVIQY LQMEDIRDO KWP D RQ® @QGDAYS GAMIDMOLSRW DYG&YE RILFHY
P XWAEH SUAHQADGS LQ I LELHQATXCQM R H 1 HRMYHD  SURFHW/ DQG LQSHRADWIMCQY . LOMEDMRIDOSDAHYIHY OQG FOUR 7KXV &% SHIRQHODG &98
P DQEDMS SURFHBEXUAY FDQ O} HAWKKH & RP SO0 v RSHIDIRYY FRWV DG &XWRP HUH SHIHIFH 7KH &RP D) Z LADP DNH VI QU LFDQMQYH HOV LQ | CAMMY

HIXLSP HQVDQG \WAKQRBILHY DAFHMEQ DULSRW 1Q REHJWR LP SURYH WH &XWRP HUH SHUHGFH DG W DAMWA&YS Z LW \WH [QSHRAIRQ DQG SIRFHMQ) GAMY
KRZ HYHJ WH&RP SDQ LV RATEGIWR SUHERWKH P SCAWLL D) \WDAYDURXV &%3 P HDXUWVRUWHORN R &96 BARXUAHY Z LOKDYHRQ&RP SIQ UAYHOHY/ DG

FRUV HWRHJQWH\KRYWP RARHERQ) \MP
, QXUDCHH

7KH&RP SDQ FOWIHY/IQXUIDGFHR WSH/PXMRP DY LOWH DUICHLQBAMY DG LQ P RXQNGH-P H3 DEHNXOM VR SIRMAWKHE RP SO DG LW SURSHW DQG
\RFRP SO ERK Z W | HHDOUWH XOWRYVDQG FHMIQR WHERP SDQ VRBHAW



DRGEDHDIUHP HQV 7 KHSRIAHY SUCASDO® SIRVIGHFRYHIIHI RUSXETF DG SDAMHI HUICHOW SIRSHW AP JH AOJR DQGER)JDJHACHOW GWRUAP DIH
\ROURDWHILCHY DOGVSDHSDW DQGZ RINHIATARP SHODINR)Q

TKRIKWH  (PHJHER : DMWP HEXSSBP HABCH SSURSUDNRY/S PAVWHS : DMP H$ AW \KHIHEHDOIRYHGP HOAKDY SURVIGHG Z DUUMN LQKUDGFH
FRYHIIH R FRP P HADOFDWHY LGFOAQ) [RUGKAY 1URP WUIRIN | RUSDRHIHY \MLLG SO/ JURXQG P DIH DG \WH DRI KX@ 7 KH JRYH.GP HQW
SURVIGHG \KSSBP HQEOFRYHIIH [URP \KH : DMP H$ PALY FXH® \HAKR H SILH RQ 6HBWP BHU LY XGPHMEQ Z KHKHUIXOHUH \WOMRQY Z LEH
JUIQMG 7KHZ \WWGLY DOR JRYHGP HYXKSSRWWR CUACH Z DUUM LOXUDGFHZ RXTB BNXUH\WH&RP SO R REVILQ Z DUUMN LQUKUDGRH FRYHIH FRP P HIADTD
6XFK FRP P HUADOLQAUDGFH FRXCS KDYH P DALDOG! I HIHFHVIQFRYH D HWDQ PXUHQ® SIRMG-GE \WHS 6 JRYHGP HMDQGP D QRAEHDGHNXOMWR SURMAWH
&RP S VMR GWIURP IXMUHCFWR \MURINP

&RP SHAARQ

&RP SHIMRQ Z \WQ \KH DILACH [QBAWY LV LQMIH DQG KLIKO® XCBUHARKE®! DG 6RAKZ HXADQG $ L7 DD FXWHO® FRP SHM Z 1W RKHUDLOGHY RQ D
POVUW R \WH&RP SIQ VVAKHSXGGURAMY . H FRP SHIMWH I CRRLY Z \MQWH CULICH LGB [GFOGH L SUFLQ) DG FRWWIKAMUA 1L URXAY | UHTXHQNOHJ
SRIUPV OQG \AKHGV DG UL FXWRP HJVHYIFH FRP IRWDQG [P HIWA/ 6RAKZ HIAWDQG $ LL7UDQ DOR FRP SHM |RU PXARP HY Z W RKMHU IRPV R
WBQSRMTARY Dy Z HIDDY DEMIDAYH/\R WDYHD , Q UHFHA HDY \KH P CNRUMY R GRP HWF DULACH VHYLFH KDY EHHQ SIRVIGHG B\ 6RAKZ HADQG \WH RKHU@U RN
POVUS 6 DLOGH/ LFOGQ $ P HIFDQ$ ILOGH/ ' HID$ LY LGHY 8 QWGS LLIQH/ DG86 $IUZDV,Q  \KHSIWWRP SIQ R $ P HUFDQS LWIGH/HP HIHG
IURP EDQNXSW DQGPHIHGZIW 86 $UZDV* BRXS @ 7KHGQEZ® P HIHG HMWV LV \WH SIHAFRP SIQ R WH IRTBZ Q) RSHDIY FOWHY $ P HIFDQ
$ WAV $ P HIFDQ( DIG4$ LW H SHAWG\R EHEDQE-GDY( QR BHILQRQ) LQHID 86 $UZDV 86 $LZD VKW DYG8 6 $ ILZ D V( [ SHW 7KH
' 27 GHIQVWHP DNMUS 6 DILOGH/ DV\WRH DLOCH/ Z W DOQMOUHYHIHVR DAGDWV  HARQ WHHOHAWH®  SDAHYHJDLIGH/RITHIQ) \AKHOG
\HYIEH LGFOGQ) 6RAKZ HAWP HAMY \KM\V\EEG

3UAQ) DQG&RWEWKXRMUH

3UAQ) 1V D \LIQILFDQAFRP SHIMYH | CRRULQ WH DUICH LOGAMY DG \WH GRHDVHE DYDMELON R | DU LG RP DIRQ RQ \KH , QMCHADIEZ VV WDYHBLY \R
HDMO® FRP SOUHI DYDQG LGN FRP SHIVRUSURP RIRQYDQG AVARXQIV 3UAQ) FOQEHGIYHRE DYDUHNVR ICARY ) RUH CP S DLOGHYR W GVARXQNVDUY
\R GUYHWH LF LQGQH. P DNV RAR WP XOMWEH LF Z KH GHHADY \R LP SURYHGOG | CRRY DQGRUFDK | GZ , QDEAMRY P XAS®! LMGH/ KDYH EHH CEGI\R
WHBFH | DBV BHFDAOHWH - KDYH BHHD CEG1 R GZ HIWHURSHIDIY) FRWV DY/ D BAXO\R URJDQ] DARD Z MO DG RANGHR EDQNXSE. ) XUWHU \RPHR \WH
&RP SO0 TV FRP SHIVRLY KDYH ARQMHG \R JURZ. DQG P RGH.GQ] H\KHUI GHV DQG H SD0G WHUCHE R SRAQIDD HIEQY) \MH-P \R EHIRUFRQMROFRWV SHU
DYDLOEGI VFDAP LB WH DHIIH FRIWWR [® DQ DURIIWHDVHP SIV RUIX® RHP LG Z KIFK [QVMDP D HIEGI\WM-P \R GZ HUWHUI DY/ 7 KA I CRRY FOQ
BOFHWHSUAQ) SRZ HJR WH&RP SDQ - DQGWHOWICHIQGAMN DV/DZ KRB

7KH&RP SIQ EHIHYH/ LW BZ FRIRSHIDMY \MUKRMUH FRQIMAHY \R SURVLGH W 1W DQ DGYDQMIH RYHUPDQ R W DLCH FRP SHVRY B\ HIEQQ
6RAKZ HANDQGS LLT UDQVR FRQIXHWR FKOUH®Z. | DY 7 KH&RP SDQ - DR EHIHYHY/ VKDY O.GHG DARP SHMWHDGYDRMIHE! Gl HMQMDAY) 6RANZ HIWURP DT

R WP DVUFRP SHVRYE\ QRAFKDLILQY DEAWRDO! HAYI RULAP VKK DV LADQG VHARQG FKHANHG EDV | QIKWAKDQIHY VFDAYHBRIRY | XHOKUKDUI HY VIR
PXUE MGHFKHN.G DOG\WBSKRHUAHYDIRY/

5 RAMY ) LHTXHW OHU3WRILDP V DQG 6FAKHEXBV

7KH&RP SIQ DOR FRP SHAW Z W RKHUDILAGHY EDHG RQ P DV VHYHG | UHNXHOAO HURSSRWWQWAY DO | QIKWAKHEX®V 6RP H P DNMUDLAGHY KDYH
P RUHH \WQULYH URAM RKRUMUAY \KDQ 6 RAKZ HANDQGS LT WD LFOGQ) P RIMH WIMYHLQMIDNRIOHE R , QDEAWRY P D) FRP SHMRY KDYH HMIG QR
\LJQULFDQAFRP P HIRCOUHDMRQKLSV Z W RKHUDLOGH \KAK DV JGEDODEDGRH/ FRAAKDUQ)  DQG FOSCAW SXUKDH DI UHHP HQV Z KLFK LQFUHDVH \KH DULACH]
RSSRWQWA/\R H SDQGWHUURAMR I HIQIV ) RUH TP SBi 0 DEDGFH RUFRGHKDUQ) DI UHHP HWHIEGY DQ DUMCHWR R | HJI @IKW\KDADHRSHDMG B DGRAHU
OULACH DG DOR DERZ V \WH CULAGH FXWRP HY R ERRN WDYHOWDALGFOGHY VHIP HQW RQ GlLEHADLACH/ \MURKIK. D MQI® UAHYDINRQ RUMENHAS \/ D UKD\
GBHEQ RYWH (DMH R \WH \GHALF DEDGRH RUARGHKDUGQ) DUDQJIHP HOVD SDMASDAY) DUICHP D EH CEGIR L R1HJLIW PXRP HY CFFHW \R P RUA
GHIDARY/WDQ W RX@ EHEGIR VHYHRQIWRZ Q  LL JOQH SRKUHLQP DUV IWER/ QRARKHZ DMHVHYH RU UL LGRHDHWKH SHIFHYHS T HDHEA R LW
| @KWRQFHIBQURAMY $ QDQFHDQG FRAAKDUQ) DUDQHP HONVGRARQD SURYLGH DEAWRDCURXM | Bf LELAW | RUSDMASDIY) CULCH/ \WH FDQDOR DXBZ. WHH
CUCHAR R | HAHUPOEP HY



P RUH RSSRIMQWAY\R HDQ DQG BGHP [ HNHQWOHUP LBV $ FDSTAW SXUFKDVH DI UHHP HQAHIEGY DR DUICH R H SDOG W URAM KAMHE SD LQJ) DORKHJ
OUCH HJ  DUILRDOOUCHZ W \P DEBUCILAINWWR RSHDM | @ KWRQIWEHKDD LQP DUNAMKDAMNERY QRAVRUFDRMAYHIWHD 7KH&RP SIQ FRQMXHAR
HYDODOM DQG LP SBP HQAIQUDIYHY VR EHIWUHIE®D! 6RAKZ HIADQG$ LT UDQ \R R | HJDCAMRDOMCHIUHY |, Q DEAMRY \WH &RP SIQ IV FDAMMRQR $ LLFUID
HIEGGWHERP SIQ R L H SDQGIWSIHHFHIONH P DNHNVERANZ HYDDHG VHYHG L JURZ \WH&RP SO VSAHIFHIQNA P ONHVERAKZ HINAG R/
SUMRA® VHYH UL H WG VHYLFH R \P DEBUGRP HAF AMY 6 RAKZ HIVAG QRABIRA® VHYH DQG LY SURVIGH CFFHW\R WH &RP P R HIGK R 3XHW

51FRDQGNH GHIULQMCDARGDCP DUHNVIQWHEDUEEHIQDQG0 H LR
&XWRP HUBHYLFH &RP |ROVDQGS P HIWHY

6RAKZ HANDIQGS LLF UDQDOR FRP SHMZ W RKHUDLAGH/IQDBDVR & XWRP HUBHYLFH\KAK DVRQIP HSHIRWP DGRH SDAVHIHULP HAWWAY | QIKWATXLSP HYY
WSH DQG FRP IRWS FFREQ) \R WBMIEY SEDKHE B WH' 27 6RAKZ FIWARQMMM® WO\ DARU GHOUWH \RS [P RQY) GRP HIME FOUIHY LQ &XWRP HJ
6D CRIRQ | RUKDYLQ) WH BZ HIEXWRP HUFRP STIQADIR 6RP HOWICH/ [FOGQ) $ L7 UDQ KDYH P RUH VDI RSWRQY DG DARADMS SDXVHY HJDP HIWY
\WDQ GRY 6RXKZ HIVIGFOQQ) | IFDW BXMGHWY FDW DG RKHUSHP XP DY DQG UADMG [P HQWY $ GAMRDD \RPHPIVMUS 6 DWIGH/ KDYH
DQERXQHG SOIQVR DEGDMI QI LFDQAP EHUR GHZ DUWRIIAR\KHUI GHN 6XPK H I RIWFRXTS SURYLGH FRWABHCH IW\R \WHAH DULCH/\ARURKIK | GHAP ST LFDARQ
LP SURYHG 1 XHDH I LAHGAHY DQG 67 HJP DQMDIH FRIW $ GAMRID \XFK QF  DURIWARXE KDYH GHZ HU DQG Gl HIHQASDIHIHU TP HQWAY \KOQ \WRH
FRQEIGHGLQ\WH&RP SO VH LY | BHA KH&RP SO LVDEGHMEQ) \KYFRP SHIMYHI CRRUZ W LW GHAP RGHG] DARQLQUWDAYH/ Z KIFK DIHAVPAWHECERYH
XQEHJ22 SHDIMY 6WDMLHYDQG, QUDMHY ) GHAD RGHQ] DARY D532 SHDMY 6WDMILHY OGS, QUDAYHY - &RQIMXHS , FRSRIDIRQR \WH/ DLIHJYRHQ)

LOR\KHBRAKZ HWY GHA

2 WHJ) RP VR &RP SHAARQ

7KH DLOCH LB LV \XEMPAR YOU 1Q) GO/ R FRP SHIMRQ | URP \XUDFH WIQSRIBNR) B DARP RELGY XK/ DG WG/ , FRHIHFHY DG

GHID V DARADAMG Z W DUDYHOVHRXUMW P HDJXUAY FOQ LGRBDH \IXUDAH FRP SHIMRD |, Q DAAWRY \KULFH ARP SHIMRQ FDQ EH W QUG HRRP LF
GRZ QMUY Z KH ARQUXP HY PINEDAN RQ VAR \SHYAQ) DG IHZ HURKRRH\R 1D 94HDXAHR WHUHDYHD KLIK SHR-QHR \KRWDXOMDYHOSIRVIGHG

Bl 6RXKZ BAVIVY SDMEXDLD H SRHG\R FRP SHIMRD | URP \XUDFH WDQUSRMBIRQ LQ WHH LQXBRHY 7 KH DUCH QG LY DOR VKEMPNR FRP SHIMRQ | URP
DOMIDAYH/ R WDYHOMKAK DY/ IG-RARQHMAQ) DG WH , QMCHAZ KIFK FDQ LGRHDH LQ WH HYHAR  \WDYHDLGRRQYHIHIAHY DQG HRQRP LF GRZ QMUY 7KH
&RP SO0 LV \XEWIRVWR \KH UMN WDALUMDYHOLGFRQMHHIAHY DG HRGRP LF GRZ QMUY/P D LOVRP HFDHY UAKAOVQ SHIP DIHIWAKDQI HAR FRQMP HUEHKDYRULQ
| DYRUR \XUCPHWDQUSRMIANRQ DQG HPRURQEF FRP P XQFDIRYY/

6HDVRCDOW

7KH &RP SDQ IV BXMQHN LV \RP HZ KDAWHDIREID * HHDD 1Q P RIAP DNV WH &RP SDQ. VHYH/ GHP DQG | RUDUMDYHOLY JUDMIGUQ) \KH\XP P HU
P RQKY DOGWHH RIH UYHOHY/LOWHOLCHIGBMY \WGWREHVARQJHIQWHVHREG $SUO  -XH  DGWMULG -X®  6HBMPEU  TXOWMYR \WH\ HU
WIQIQWHILLWW-DQMY 0 DK  DGIRGW 2RREHU ' HAPEBHU  TXOMMYR \WH\ HU$ VD UAXQOVIQ POQ FDH/ WH &RP SDQ IV LRKAVR
RSHIDINRQ/ UH GRAKLY HDRIDIW ) CRRLY \KDAFRX@S DEMJWLY \FDRDIW LGFOCH [P RQY RKHY \WWH SUFHR 1XHD JHHDOHRGRP LIF FRQAMRY H WP HRU
\HYHHZ HDMHU | HDWR WURIVP . RUZ DU RURKDQIHY/LQ \WH FRP SHIMYH HYLURGP HOA/Z KHH RUH \KH&RP SDQ 1V TXOWM® RSHDIY UAXOV DUH QRAGHHADUO

|QAFDIYHR RSHIDMY UKV RUVKHHIWH\ HIUDQG KIMRUFDORSHDY AXOVIQD TXDWMS RUDQCCSHIRG DUHQRACHHAOUO® LQAFDMHR [ XMHRSHDNY)
UKV

(P S® HV

$W HHPBHU WH&RP SO KOG CRMYH | XCEIP HHDLYDBRA P SR HY FROAY R QKW P DQMIDFH JRXBG
&XWRP HJ DQG | GHAHYIFH DQG P DQIHP HQMLQDQFH P DAY DQG FBLUIFDOSHYRQGHD DRRADMS Z W QRQ RSHIDARDOG-EDW HOV $ SSUR LP DAD
SHHOAR \WHH (P SR HVZ HH BBIAHOMG B OFRUXQRY 7KH50Q D / DERUS PABKEEDKH/ \KH WKWK OLCH HP SB H/\R RUDQ] H DG EDJNQ
FROAWHD 8 QG-UWH5 DA D / DERUS PAVFRIPARH EDUDQQ) DI UHHP HQVBRE HHQ DR DULACH DG D OERUXQRQJHHID GR RV SLUH EXWOQWMG BHRP H
P HQEEGIDVR DQDIUHGEDM % \WHLP HQEEGIGDM L HWHJSDWY Z DKHARP RGN \KHWIP VR WHDIUHP HQMWWP XUARM \KHRKHUSDWY LOWHP DQGH.
BTXUGE WH5 DA D



/ DERUS PADQG RUGHAUEHG LQWH DIUHP HOAS I\MUBHFHSWR \WH GRIFH \KH SO P XWAP HIVRUGLHFAGHIRIDIRYY || QR DIUH-P HQAY UHTRKHG HWWHUSDIWY
P D UHTXHWAKH 1 DARD0D HADNRQYFROG\R DESRQND| HEHIDOP HADRU , | QR DJWHHP HQAY UTFKHGLQP HADIRQ WH1 DIRIDOD HADIRQYRDGP D GHMP LCH
DQLP SDAHH IMVOQG R I HUEQAQ) DIEWDARQ\R \KH SO || HAWHUSDYW BMAVEQAQ) DEWDIR) D @) *FRRIQ) RI SHIRGEHILQ/ $ WKHHIGR WY

@ SHIRG WH SOMAWY/ PD. HYDIH 1Q 3\HD KHS ™ XQBW D 3UAMGHMD( P HIHR %R0 LV HXBEDKHS W LOYHAMDM DQG USRWARD \WH GASXM 7 KH
DSSRIQN HOAR D3UAMGHQMID P HIHR 9ROG P DQEIQ/\KH WMV TXR  |RUDQDGAMWRID @V, | \KH SOV GR QRABFK DI UH-P HQAGKUQY \KLY SHIRG
\RHSOMH/P D \MHQHIDIHIQVHD KHS ™ 26HD KHS LGFOGH [P RY RKHAWQIV DMUNHE \WHXQRQRMHOUICHYLP SRUMRQR D) RUDOR IWSURSRH3
P HYGP HQV DG WHKIWLKY R GHZ HP ST HV\R WHBDFH D WINGQ Z RIHY ) RTBZ Q) WHS LLTUDQ CFTXMWRY \WH YDURXY &RP SDQ. MERUJURXSV Z HH
RMHIGE  QlIHHWRGBANH EDUOQQ) DIBHP HQV 2&%6 YV $ VQRMSIQWHIEBIEHBZ $ LLFUDQ( P SR HVIQFHYSIQ@ERIURXSVKDYHWEQMRGHG\R
BRAKZ HAY P SR HAVXQEHUDMQIGIFRQAIPA7 KHI RTBRZ LQJ \BEGIVAVI RW \WHE&RP SDQ V(P SE HHJIURXSV DG WHWEM/R \RHUASHRWHE Y
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DJUHHPHQW

$LWDQ 6WRUHV 6WRFN [&BHUNV 7JUDQVLWLRQHG XQGHU WKH 63X WHH PN @MW DWHBWIHD/MH @
HIHFWLYH -DQXDU\ DV DJUHHG XSRQ DV SDUW RI
WUDQVLWLRQ DJUHHPHQW
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YT
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RIFDHOQ GDEOH O0ODOWAKSDUWLHYV KD MH LY HHID WERHOWD QI W
'LVSDWFKHUV ZLOO EH WUDQVLWLRIQUHG WMROQWK i HrR &N

$LWDQ )OHHW 3DVVH(
(PSOR\HHV FXVWRPHU
UHVHUYDWLRQV

J$HOUU 6HUYLFH
VHUYLFH UDPS

7KH SDUWLHV KDYH QHJRWLDMWHGLDG DQ WHHHIR YRR GV
DIHFWHWD Q (PSOR\HHV DUH WUD®W IRW ' RBDHREE WR 6 R X
$LWDQ UDPS DQG IUHLJKW DJHQWYV KD& W UDRY LWIL

3
V

R
$LWDQ FXVWRPHU VHUYLFH DJHQWYV KDG WUDQVLWLR(
PDMRUSMWWTRQ UHVHUYDWLRQV DJHQWYV KDG WUDQVLWL

3HIAQ) FRP SPURQR RSHIDMRDOQMDIRQR $ LLPUDQZ M WHERP SIQ IV LAEHGHHADY \RP DQEQD? | HFH EHE HH6RAKZ HANIQGS LLF LD
(P SBR HHIUWRXSV\NEMPMR &%/ V GAUQ) Z KIFK WP HWH&RP SO DQG$ LY UDQZ LAFRQMXHR NH-B WWHH( P SR HHIURXSVAHSOUDM HIFK CBSOLQ) \WH\MP V/
R IWRZ QH MY &9 V XQBWRKHAMP VKDHEHHQ GHIRIDAG

6 HQRIMY OUNQM UDARQP HKRGRBI LH/KDYHEHHQUARYHS | RUDEE RAKZ HANDQGS LLT UDQZ RIJURXSY



$ GAWRDO QRP DARQ$S ERXVIMH& RP SDQ

7KHE&RP SO ZDVIGFRSRDAGIQ7TH DVIQ  7KHIRTBZ Q) GRAXP HQVDUHDYDLDEG | UHR FKOLIHWMURXIK \WWHE&RP SDQ) VZ HEVIWM

ZZZ \RAKZ WV \KH&RP SOQ WODAOUERWRY) RP . TXOWMO UERWRQ)RP 4 PXWHAFSRWRQ)RP . DIGOQ P HIP HOMRWRAH
UBRWWDNLHI LG Z 1K RUIXUQMKHGAR WHE HAXUMEYDQG ([ FKDQIH&RP P MR 26( & SXUXOQAMRGHMRY D RU G R WHEHRXUMAY( [ FKDQIHS FW
R 7 KHHP DAY DUHP DGHDYDMEGIWURXI K \KH&RP SO0 VZ HEVMMDARRQ DY UHDRIED SIIAWCEGID\MMH  DUHHBRARQFDD |LBGZ WK RU
IXUQMKHG\R \KHB( &, QDEAWNRQVR IWUHERWI LBGRUIXUQMNKHG Z W\KHB( & WHERP SDQ SXETF® GVFRH/P DMIDOQ RP DIRQIURP \WP HVR WP HIQIW
SUANUHBDHY DADQRADCP HAMIVR 6KDHKREHY LQSXETF® CAFHWEBIFRQ HHIAHY DOGLOYHIRUSUAHBINRQY DQG\MURKIK WZ HEVAM SUKA.SDTD LOIW3UAK
5RRP DG, QYHXRUS HIMRQ/SDIHY/



' ,6&/ 2685( 5(*$5' ,1* )25: $5' /22.,1* ,1)250%$7,21

7TKY)RP . FRQEOQVIRZ DG ERNGQ WIAP HON Z MMQWHP HIQQ) R 6HANRD  $ R \WHBHPUMEVS PR DG6HRY (R WH
6HRXUMAY( [ FKDQIHS PR ) RZ DG GRN.G) WIMP HOVDUHEDHGRQ DQGLGFOGHWEMP HOVIERAVKHERP SDQ VHIMP DMV H SHABINRYY EHIHV
LQMNRY/ DG VADAD LH/| RARHI XXUH DG \WHDXKP SWRQ/XQEHDLQ) \WHHI RZ DG GRN.GQ) WIAP HQNV 6SHALLF | RZ DG GRNQ) WP HQVFDQEHIGHQWVIHG
B \WHICPAKDAH  GRRAHDMR® \R KMRUFDORUPXUHQVIPWDQGLGFOGH Z WRAIP MIANRY Z RB/AKFK D/2 DONASDAY 3 EHIHYHY 3 HAP DM/

*H SHAW 2LQMIB/ 3P D " 3Z1A 3\KRXG DQGMP LOUH SIAMRYY $ GKRXIK P DI HP HQNBHIHYHAKHHI RZ DG GRQ) WP HQVDUHUDRIEGID/ DG
Z KHQP DEH |RZ DB GR\Q) WM HQVDUHQRAIXDUIQMAV/R | X\MUHSHIRUP DQRH DG LQYRYH UMY DG XQRHMBEQNA/AKDATUHGL | LEXOVR SUHARWT KHIH RUA
CRXDOAXOVP D GLIHJP DMIDD |URP Z KDAWH SUHMHGLQRUIQAFDMGE. WHERP SDQ VI RZ D GRN.Q) WIMP HOVRUIURP. KIRUFDCH SHIHFHRWH
&RP S VSUAHIW SHABIRYY . QRZ QP DMIDOUMN | CRRW\KDNARXES FDAHWHHGL T HHFH/DUHVAWR W EHBZ. XQEHP5 W) CRRY $ GRWRIDOIMWRU
XPHIBQIA L \WDADHCRAXUHO® NORZ QWR\KHERP SIQ L \WDAWHE&RP SIQ. PXUWH® GHHP VAR EHLP P DMIDORU UL \KDWFRX@LSS0 \WRDQ AP S0
FRX@SDOR P DMUDED DEYHYHD O HAMKH&RP SO IVEXMQHN | LQDGADCARIEWRY RUIXMUHUAKXIV

& DANRQ\KRXS EHVINHD QRAR SOFHXQBHUHIDIFHRQWHERP SDQ VI RZ D GRNGQ) WM HOV Z KIFK UBUIMHMHERP SDQ W YLHZ VRQID DVR \KH
DMLY UERYWILGBG 7KH&RP SIQ. XQEHIENH/GR REQ DARQVR XSADMSXETF® RUMYIVHIQ |RZ DE GR\Q) WIM HWZ KHMHUD/DUAXOR G
LQRP DARQ [ XMHHYHIV RURKHZ VH

WP $ 51\WN) DRRWY

7 KHDWICH QG LY SDUNEXDUD \HMYH VR FKDQIHY/LQ HARGRP LF ARQAMRYY DQ LQRUHDHLQ XQ DYRDEGHARQRP LF FROGWRQY RUFRQIMXHG HRQRP LF
XCQRHABLON FRX@ QHIDAYHD DI HAVMMHERP SDQ VURKOVR  RSHDINRQYDQGFRX@ LHNXLLHWWHERP SDQ. \R DAV EXMCQHK MADADLHY/

7 KHOUCH QBN Z KUK LY \XEVPAR BHIDAYHD KLIK 1L HG FRUV DQG KLIK® YDULE®! DG XQBUHARED! G-P DG LY SDWFX@® \HOLYH\R FKDQIH/1Q
HRQRP IF FRIBURY/ 8 QDYRIEGIS 6 HARGERP LF ARQAMRQY KDYH KIRUFDD GUYHD FKDQIHY/LQ WDYHDSDAKLGY DQG KDYH UAKEMG LQ BHBFRHE\SHIBQ) | RUERK
GLKUH DG EXMGHWWDYHD ) RIVRP HARQKP HY GLVKUHWDYHOLY D AVFHIREY H SHOH DQG \KRWWDXOWDYHBLY 1Q SDMFEX@U KDYH \WH RSWRQ\R U-SOFH U
DYHOZ LW \IXUEPH WDYHD 96MGHIAY DUH CEGIWR | RBJR QUWDYHDR. XMQ) FRP P XQFDINRQ DEMDAYHY \KFK Dv IGRRQHHAQ) DG \WH, QMCHARJP D EH
P RUHANHD \R SXUKDHOWH SHYHWANHMR BBFHFRIV Z KLFK FDQ UAKXOVQ D GHRUHDHLQ DYH I HUAYHH SHM-DAB Q DYRIEGIHARGRP LF FROGWRQV/DOR
KOP SHUWH CHOW R DLACH/ \R UIVH | DBV \R FRQMIPAIGRBDHG | XHD OERU DQG RKHUFRWV 7KH &RP SDQ ARQMMHY \R | DFH FKDEDQIHY DARADMS Z W
HRQRP LF XQRHWBIQN DQGDZ HNHHG\WBMR \WHS 6 DG JGEDOHRERP | FRX@ ARQMXH | RUDQH WGEHG SHIRGR WP H 7 KHVAH ARQBMRQY FRX@ GHIDYHD
D HAARHERP SDQ VURKOVR RSHIDARQY DG FRX@ FDAVHWHERP SO \R DWWV EXMCHA AR LH/

7KH &RP SDQ ¥ BXMCHN KDV BHHD MIQULFDQ® [P SDRMG B\ KLIK DQGRU YRIWD | XHOSURHY \WHHRH \WH &RP SDQ IV DAL SOQV DG | XWIH
SUR MIELONV DIHANHD \R EHLP SCRMGE\ \WH&RP SDQ. v CELOW\R H | HARYHD DAGHWI XHOBUFHY

) XHOSUFHY FRQMXH\R SBHARHR \WH&RP SOQ VP RN QI LFDQARKDIBIHY DV L \WHFRWAR [ XHOUHP QY DAKLIK BYHY DQG FRMV\R EHERK
XCBUHARBE® DG \KEMAMR YRDM DG (L DLOCH/DUHLCKHIHQ® G-SHIGHYWSRQHHI\ \R RSHIDM WHH RUH HYHQD\P DOFKDQIHLQP DUNHNVXHOSUWRHY/FOQ
\LJQILFDQ® O HAASUR MIELAW ) XHOSUFHY FDQ EH YRDMWB! DQG XQBUHAREE® EHFDAHR P OQ H WD CRRY \KDADUH EX RQG \WH &RP SDQ v FRRD)) RU
H OP S | XHOSUWFH/FDQEHLP SCAAMGE. SRIWFDCDQGHRQERP LF I CRRY \MAK DV L G-BHIGHR RQIRHIQLP SRWR RXGHRODQG\WHSRMNO RUKRIMMA/RU
RXHJFRQ CAWIQROSIRGAQ) DHDY L1 @P WG GRP HANE UHIQQ) RUSISHICHFDEDAW UL Z R LGHGHP DG | RUIXHD SDUMFEXOD LQ GHYHESIQ) FRXQUH/
ZKIFK KD/ IAXEG LQ IQMME HHI\ SURH/ LY AOQIHVIQ 8 6 JRYHIP HAEDSRIFAHY RQ IXHOSIRGEIRY) WIRQSRMMRY \§f H/ DG POMNNY  DQG
Y AOQH/IQH FKOQH DM 7KH &RP SOQ W CELOW \R UDRAR | XHOSUFH YROWIW FOQ DOR EH O HAAMG B | CRRY RANGHR LW FRQURO ) RUH TP SBi \WH
&RP S0 VSUR WBELOW LV DH HAMGLQ SOV 6RAKZ A DQGS LT WD CELAOW \R LGRUDH | DU/ IQ UEPMRQ\R | XHOSUFHLGRB DAY KRZ HYHJ | DIHIGRBDAY/FDQ
EHQLI LEXOWR [P SBP HONQGL | LEXOVRGRP LF HMUREP HONVZ KHQGZ. | DL/ DUH R MO XVHG VR WP XOMW LE 7 KHDELQOW \R LGFUDVH | DL/ FDQ DOR EHAP WG
B\ | CRRY\KFK DAKHKIMRUFDOBZ. | DHU-BXIMROR ERK 6RAKZ HWDGGS LT WD WHSRWRQR \RHUSXWRP HJ



EDVH WDASXURKDHY WDYHD RUBLVXUH SXUERAY \WH FRP SHIVYH QDMUHR - WH DWLWCH LG JHHIDD DG \WH UMN \WDAKLIKHUI DY Z LOOGUYH D G-RBDHLQ
GPDG

-HAYXHODG ROFRQXP HG TRU DG UBUAVHOMSCESH IPDMY  SHHQADQG  SHIFHQAR \WH&RP SQ fVRSHDIWY H SHOHY URSHRRYHD
DG FRQAMAMS WH @I HWW SHOHLCPAUBHG R WHERP SDR LOERK\ HWY $ VDURKXOWKHSUFHR 1XHCKDVLP STRMGS DG FRX@ FRQIOXH R LP SCRAAKH WP Q)

DOGQOMHR \WH&RP SDQ VJURZ W SOQV/DGP D) R \WHE&RP SDQ TV VADADLE LQUDIYH/

7KH&RP SDQ SXURKDH/MNXHD/BSUHYDLOQ) P DNAABUFHY EXVR W VHHNWAR SURMAND) QWL QU LEDQAGRU DAV LQI XHOFRIWE, HOMUIQ) LR RYHUWKH
FRXQMUI LGDGADO! XHOGHIYDAYH FRQUIAW |, Q DEAMRY WH&RP SO HOMY/ LOQR\RP HR WHH | XHOGHLYDAYH FRQAFV 1Q DQ H I RVIR UHSFH YRIMW 1Q LW
RSHDAY H SHOHY $ GRRIK WHERP SDQ P D SHIRGFIT HIMILOR MNXHOGHIYDAYH/| RAVKRWWALP WP H UIP H/ BHFDAHMWVXHILY QRAZ LGHD WIGHGROMD
RUDQ] HG I XM H FKOQJH \KHUH DUH @P LG RSSRUMQAAY/ VR KHEIH AUHA® LQMWXHDI RUWP HKRU] R GRQIHWDQDSSIR LPDMD [ \R P ROMVIQR WH
IXUMUH + RZ HYHU WH &RP SR KDV RXQG \WDA/LGDGA DOGHIYDIRYH LQWIKP HOWLQ RKHUFRP P RAWHY \WKFK DV/:  HATH DV, QMP HADM : 7, RXGHRO%HY
FUXGH RO DQG UH LGHG SURGAW KK DV KHDIY) RODQG XQBDGEHG JDRICH FDQ EH XVH XOLQ GHRUHDIQ) IWH SRUKUH\R MIAXHOSUFH YRIAMW $ VARG LQ
GHEOQIRM  \RWHERQRICDMS) LCDGADOS\IAP HQV GHIYDAYHAKDADHGALI QDME DVKHEIH/DQGGHP HE2 HIHAWH  LH WD HWBHMIQUATXLUP HOV
XQEHUCSSTFEG! DFFRXQIY) \WIQEDLB, DUHJ UDQIMG KHEIHOFFRXQIGY) WHDR HQAVZ KLFK FOQUHGFH YRIWIW LQWHE&RP SDQ WVRSHIDMY) H SHOHY 1 HYHWHBIW
EHFDAHHHI\  SUFHY/FDQI ORMDM LI QI LFDQ® LODUHIMYHD \KRWIP RXQAR WP HDQG GHR WH | CRAKDARHERP SOQ. XVH/D YOUHV R Gl HMHQAGHIYDYH
LQWAKP HON DG DAGH  HHASUWFH SRIQV \KH &RP SDQ LV \XEWPAKR WH UMN \KDAKH | XHDGHLYDIYHY KAV Z LADGRASURYLGH DEHTXDM SURKRNRQ DIDIQW!
\LI QU LFDQAGRBDAYLOI XHOBURH/

, QOEAWRY WHERP SO LV \XEWRR \KHUMN \KDAW | XHOGHIYDAYHY Z LOQRAEHH | HAHRUKDAKH Z LR GRIHITXOM\ | RUKHEIHOFFRXQIY XQGH.
DESOACEG CFFARXQIY WBEDB/ , QVRP HVIWDIRQY DQHMHFRP P RAW WSHXHGIQKHEIIQ) P D AFDHWR TXOM\ | RANSHADOKHEIHOFFRXQIY) WDR HAG
DQ H CP SBi GAUQ) \KULG TXOWAL \WH &RP SDQ V URAMH \WBINAFDODDOMY SHIRP H5 \R GHMP IGH Z KIFK FRP P RAWAY X0\ | RJ\GHADDKHGIH
CFFRXQIY WHDR HARQ D SIRGHRANYH EDLY ARBIAMG\KDN 7, RXGH ROEDHG GHIYDIYHY (R RQHUTXON\ | RUKHGIH CFFRXQIY 7 KLYLY SUP DUO® GAHWR WH
| CRAKDAKH FRUHDWRQ EHE HHD: 7, RXGHROSUFHY DG MWXHOSUFHY G UHFHMBHIRGY KDV GRABHHD D/MARGY DVLQ\KH SDWDQG \WHH RH\KH&RP S
QR BQIHJG-P ROMDMKDAGHIYDIYH/EDHG RQ: 7, AXGHROSUFHY Z LAOUAXONQ H | HARYH KHEIH/RQ D SURGHRRYH DAY $ VD UAKXOWKH AKDQIH/ Q| DU
YDOHR DOR WH&RP SO0 VGHIYDMHVEDHELQ: 7, KOYHEHHQUHFRGHG\R 2 WH J0IQV GRWHY DG DI XUUH KO HYIQ\WHI DUYDOHR KA LOXWKP HQV
Z LOPRNXH R EH UFR GG GUHA® R HIQQIV 1O I XUUH SHIRGY $ GV HOV LQ \WH & RP SDQ TV RYHDDI XHOKHGILQ) WDAD\  DvZ HODY \WH CHAOW R \KH
ARP P R XVHG LQ I XHOKHEILQ) SUGASDD RXGHROKHDIMY RO DQG XQBOGHE JDRICH R XN\ | RUNSHADOKHEIHFFRXQMY  DUHANHD \R FRQMH R
DI HANKH &RP S0 VUAKOWR  RSHIDIRYY |, Q DBAMRY WH.H FDQ EH QR DWKUDGRH \WDAKH &RP SDQ - Z LEDEH CEGIVR FRIH | HAHD KHEIH DI DQMGRIDAVIQ
I XHOBUFHY 7 KH&RP SO VI XHOKHGILQ) DUDQIHP HOW DG \WHLP STAVR KHEIHDFFRXQIY) RQWHERP SDQ VUAKWR RSHIMRQY CUHQVAXWHG LOP RIHGHEIC

XQEHF0 DIIHP HOW' VAXAMRQDQGS (DOMYR ) LODGADOERGBWRQDQGES HXOVR 2 SHDIRY/ DGIQLRM  \RWHERQRICDAG) [CDGRDCB\BAP HOV

7KH&RP SIQ KDV X\VHG | LQDGADOGHYDIYH LOWKP HON | RUERK \KRWHLP DG GRQI\MP WP H WP H/ DG SUP DO XVA/DP I WUHR  SXURKDHS FDT
RONRY/ FRAIDUMIKRMUBY Z KIFK LQFOGH ERW D SXURKDVHG FDTRSINRQ DG DARTS SIWRSIRY  FDEVSUHIBY Z KLFK LGFOGH D SXURKDVHG FORSWRQ DG D\RG FOT
ROMRY DG 1] H5 SUFH\Z 05 DIUHP HQVLQ LW SRWNRIR $ GRRXIK WHXVH R FRIDUMAKRMUAY DQG \Z 05 DI UHHP HQWV FOQ UHBFH \WH RYHDDFRWR - KHGEILQ)
\KHH LQXKP HQV FOUY P RUH UMN \KDQ SXUKDVHS FDIDRSWRQY LQ WDAMKH &RP SDQ FRX@ HIG XS 1Q D QDELOW SRVMRQ Z KHD WH FRIUWKRAMUH RU\Z 05
DIGHP HQAHNBY © LW WHXHR  SXUKDHS FDIRSWRQY DG FODWSUHIG/ WH&RP SIQ - FDQERAEH LQ D QCELON SRUMRQ DAHMBP HOVEXWP D EHH SRHG R
SUFHRKDQIH/EN ROGDRHIMQP DINANBUFH
7KH&RP SDQ VEZ. FRANKKRMUHKDVKIMRUFD®D EHHYRQHR IWSUP DY FRP SHMYH DGYDQEIHY DQGP D | DRRLYKDYHDI | HAKG DQG FRX@ FROMXH\R
DI HAAKH&RP SDQ, IV DELOW R FRQNROWFRIV

TKH&RP SQ VEZ  FRIWXIKRMUH KDY KIMRUFDD BHHORHR IWSUP DY ARP SHIVYH DSYDRAIHY DV MKDY HEE®HG 6 RAKZ HWYR KIMRUFDD R IHJGZ
DV GUYHWDH LIF YROP H DQGJIWRZ P DINHNKDUH 7KH&RP SIQ VEZ  FRWKIKRMUH KDY BHFRP HICRHDUQIO 1P SRMQADY DUAXOWR WHERP SIQ VG-AMRQ
\R@P WABCHW JWRZ W LQ



UAVSRQHWR KLIK I XHOSURHY DG XQRHIMQ HARQRP LF FRQGMRYY © KIBIWH &RP SDQ KDV 1Q \WH SDWAEHHD DEG! R FRYHULCRUHDMQ) ARV WURXIK JURZ WK \KH
FRP ECDIRQR  AEBOAW FRQRCDQG LR Q) FRUIWVKDY FRQMEXWMG VR DRLRUHDHLQWHE RP SDQ IV FRW SHUDYDMEG HDAP LB1

7KH&RP SDQ KDV QP WG FRQNRORYHUI XHODQG MERUFRWV DV Z HIDDY RKHJ FRWV \WKFK DV BIXORY  FRP SIDGFH FRWV - HATXHODG ROFROAMMMS
OSSR IPDMD  SHHOAR \WH&RP SDQ IVRSHIDMY H SHOH/GUQ) DOG\WHFRWAR | XHOLY \KEMPAR \WH H \MCDO CRRLY QVAWHG LOWHVHFRQG5 W
) CARUCERYH 6DDUHY Z DIH/ DG BHH IWARQUMVMMGCSSUR LIPDAMD — SHIFHAR \WH&RP SDQ IVRSHIDY) H SHOH/GAUQY 7KH&RP SQ VCEOW \R
FROURODERUFRIVLY QP WG B\ \WHWP VR IW &9 V' DG LGRIHDHG QERUFRWV KDYH GHIDAYHD 1P STRMG WH&RP SIQ IV EBZ. FRWFRP SHIMYH SRIMRD $ V/
QVPXWHG [ XUKHUXQEHU? 0 DOIHP HOAW' VAXWIRQ DG $ DOMY R ) LQDGADD&RYAWR) DG 5HKWR 2 SHDIRY/ \KH &RP SIQ IV XQRQ] H5 Z RINRFH
ZKIFK P DNV XS \WH P DU R LW/ P ST HV KDYHKDG SD \FDBI LGRUDAY DV DUAKOR LGRUHDHG VHIRUIMY DQG FRQUEFMOOUDM LGRBDAY ) XURHP RUH DV
|QAFDMS CERYH XQGHU390MGHW( PSR HY' OSSR IPDMD  SHIFHOAVR 6RXKZ HIWV XQRAJHG (PSR HV LGFOAQ) WRH UBWHOMG B QCH R
6RAKZ A HBYHO XQRQ/ DUHLQ XQRQ/PXUMH® LQGHIRMDRY/ | RUGERUD) UHH-P HOVRUKDYH @ERUD) UHHP HQM\KDAEHRP HIOP HIEE®BILQ Z KIFK FRX@
FRQIDXH R SVBLHXXUH RQWH & RP S Y @ERUFRWV |, Q DEAMRY \WH&RP SO DQIASDM/\KDAKH FRP ELCDIRQ R \WH YOURXY 6 RAKZ HIDQGS LT UDQ MERU
FROMAW DG | URQECH Z RIN RUAHY Z LADLGRBDAHS LT UDQ MERUFRIV RYHUWHUKIRUFDOBYHY $ V AVAXWHG DERYH XQEHU? 00MQHN/5 HIXDMRY \WH DLCH
QBN LVKHDYIO UHIXDAG DG \WHERP SIQ IV UHIXOAY  FRP SIDGAH FRIVDUH VKEMAAR SRMND \LJQU IFDQACRBDAY | URP WP HVR WP HEDVHSE RQCANRY/
B WHUIXDRY DIHAH/ $ GAWRDD Z KHY RKHJDLIGHY UHSFHWHUFDSDAW DULSRWARA DUH\KHQ DERFDMG TP R DI HZ HJQP BHUR VRO KW Z KIFK
FOQ UAXONQ LGRBDHG @QAQ) | H DG RMHUFRIVIRUWHERP SIQ 7KH&RP S LV DOR UHIDQAKSRQWLLG SDWV YHIERY DG \HYIFH SURYIGHY DG IWGZ
FRIDGYDQEI HLY DOR G-BHIGHONQ SDWVRQ W CEL QW \R RABIQDQGP DQEQFRP P HADD UDRIEGIWP VZ W WRHSOMEY

$V QWA DERYH XQEHJ200MQHN, QXUIDGFH WH &RP SDQ FOWIHY IQXUDGFAH R WSHY PXWRP DY 1Q \WH DOWLICH LQBAMN  DQG LV DOR SIRIGHG
\XSSBP HD ! LIABDWY Z DUUM LQXIDGFHFRYHIDHE. \WWHI HEHDOIRYHIP HQW, | \KH\XSSBP HQBOFRYHIDIHLY QR WOGHE WHERP SDQ Z LOEHUTXUG\R
REBLQ Z DUUM LQXUDGFH FRYHIH FRP P HAD®  6XAK FRP P HIADOLQUXUDGRH FRX@ KDYH P DMUDOG I HHIAHY 1Q FRYHIIH \WDQ LV FXUHQ® SIRMG-GE. \WH
8 6 JRYHOP HIDQG PD QRAEH DEHNOM R SIRMAWIKH &RP SDQ VUMY R BRW IURP [XMUH CAW R WUIRIMP | Q DBAWRY DQ DFAGHOARU RMHJLGAGHY
LQYRYLQY 6RXKZ HWARS LLT UDQ CLURID WARXES LRXONQ FRIVIQH FHWR W UHIMMG LOXUIDFH FRYHIIH Z KUK FRIVFRX@ EH\KEWERI0S$ Q  DURDNWFAGHY
RURKHULCAG-QAVHYHDLL 1X@ LOUKUHG FRX@ DR KDYHDP DMIDCDGYHYHH | HAVRQ\WWHSYXETRV SHA-BUWROR \WH&RP SDQ

7KH&RP SDQ FOQRAIXCLDQMH IZ LODEH CEGH \R P DLQEEQ RULP SURYH XSRQ IW FXUHAGYHOR B FRIDGYDREIH ) RUH CP S®! 1Q UWHRHAY HDW/ \WKH
&RP SO0 VP DQMIGRH FRAV KDYH EHHQ SUWKUHG Z W WHDILQ) R W1 GHAZ KLFK KDVUHNXUHGWHERP SIQ. \R\SHIGP RIHVR P DQEQDSRWRQR LWIGH/
DQG\R LP SBP HND UHIMG | GHAP RGH.G] DIRQDQG U-SOHHP HYASDY ) XUWHJ\VRP HR WH&RP SOQ IV FRP SHIMRY KDYH CRKUHYHG \KEWEMD &Z HJHP SR HH
SO \FOBY WURKIK EDQNXSA \WOQ WH &RPSIQ $ GAMRID  1Q UASRQH R YRIWB! | XHDSUFHY DQG HARGRP LF XQ@RHMIQV \RPH R \KH &RP SIQ
FRP SHIVRLY KDYH\BNHD DBAURDCH | LAHA DG FRUHBANRO P HDAXUAY \KAK DV FDSCAW FXW DQG KHIGFRXQAHEANRYY Z KIFK KDYH UHBFHE WHE&RP SR
FRIADGYDQIDH ) XWKHU RKHUFRP SHIVRLY KDYH FRQMMHG\R JURZ \WHUI GHVDQG H SDQG \WHUGHE RIW SRMND HIEDQ) WHP \R EHIRUFRQUROFRWV SH.
DYDOE®! FDAP LB, Q DEAWRY \RP H FRP SHIVRLY KDYH DQERXQRHG SOV \R DGG D WIQULFDQAQ®P BHUR Q7 DURINWR WHUI GHV Z KIFK FRXT@ SRMND
GHUDH WHURSHDY FRIWV \WURXIK EHIWU I XHOH I LFLHGAHY DQG B HUP DQMIGAH FRIW 6RPHR \WH &RP SO0 IV FRP SHIVRLY KDYH \BNHD DOYDQMH R
URJDQ) DARQLQ EDQNXSE DG HYH \WH \WHDAR EDQNXSW \R GHRUHDVH RSHIDIG) FRAV\KRURXIK UHGHIRIDAG MERU VXSSO DQG | LQDGAQ) DIBHP HOV ,Q
DEAMRY \RP HOLMCH/KDYHFRQRICDMS DQG UHBR WG M QULFDOM SHANMGFRWAX GHULHY

7KH&RP Q. LVICRUMQI® G-BHGHWRQ\WRKCRRI\ \R RSH.DMIWEBXMCQHN DQG FRQMXH/\R LP SBP HOWXEWEQADCRKDQI HR LWLQ RIP DIARQ K P V
DQ 1 DOUHRUGMKXSIR LO\WHE&RP SDQ VLG RUP DINRQ W WP \VARX@S P DVMIDID DOYHIHD Dl HAMWRSH DR/

7KHE&RP S WVIGRUDIQI® G-BHIGHNRQWHXHR FRP SB \WKQREJ\ QG W P VR UXQIWRQJIRQ) RSHIDIRY , QDEAMRY \WAKQRE\ LV FUMADC
R \WH \MFRHW R WH &RP SO0 1V VADRMILE LQUMDAYHY |, Q UHFHQAX HOW/ \WWH &RP SDQ KDV BHHD FRP P WG \R WRKQRER)\  LP SURYHP HQW \R \KSSRIWIW RJIRQ)
RSHIDARQY DG LQUWDAYHY ) RUH TP S \WH &RP SO KDV LOYHAAG LQ I QU LFDQMARKGREI\  FKDQIHY WR \KSSRIALQUDAYHY \KAK Dy \KH LP SBP HABINRQ R
FRQQHANY FOSCELOMNAY EHE HHQWWHE RAKZ HIDQGS LT UDQUAHYDARQ/\K WPV 6RXKZ HIW/5 CBLGS HZ DB/



[HNXHONVOHUSIRIUP  LQNRGENRQR \WHYRHQ) R LWI GHAMHKDGFHG\RAKZ BIVRP Z HEVAM © L) LLP SBP HBINRQ DG QYHWBYMRQFRQGHRRNW
,QDBAMRY \WHERP SDQ KDVDGAHE G WAHYDIRQM VWP WRKQRERI\ VR \KSSRVG RAKZ HIV/ L QMIDNRDOMCH DU DQG 1Q- DY EHIDQ\HIY W
| LLIXAQMCDIRDOMCHDUH/\R EHIGZ QB 6RAKZ FIADLUAIIW7 KH&RP SO LQMIB/ R FRQIMXH W GYRM LI QU LFDQAMKQRBI\  UARXUAHY/\RZ DB/ [P RY
RMHIWMQIV L FROMXHGLP SIRVHP HAR LW UHYHH P DRI HP HQAMKQEDOFDSDEOMY (L UHSORHP HOAR 6RANZ HIWVH Y GRP HAF UAHYDIRQ M AP
Z 1\ D FRP SUKHQUYH W AP \KDAZ RXQS SURVIGH 6RANZ HXAZ WK \KH CELOW R \VHYH ERKN GRP HMFE DQG LQMCDIRDOP DV OQG UL DG KM R
RSHIDMRDORRY \WDARHERP SIQ. H SHAWZ L@ SURYHRSHIDNRDCP DI HP HQV

,QMIDNRQR FRP SB \X WP /DG WAKGRE)\ SUAVHIVMLI QU LFDQAKDIEBIHVIQWMIP VR FRWV KXP DQUARXUAHY DG GHYHBSP HWWR - H I HARYH QML
FROMRY , QAMIUDARY DOR SURHON \KH UM R RSHIDNREDORUVHRXUW [CDGTXER  RULQMUXSURY Z KIFK FRXQ@ P DAMIDD 0 HAMAH &RP SOQ IV CHAW \R
HIHAYHD RSHIDM LW BXMCHY 7KH &RP SDQ. 1V DOR UHIDQAKXSRQ WG SOV SHIRWP DGRH |RUWP HY DG HIHAMH ARP SBPURQ R PO R LW WRKGR®RI\

LQWDRYH/

QWHRE@Y FRUHR BXMGHNV WH &RP SOQ IV M WP V Z LAEDFRQMAH \R UATXLUA P RALLFDARQ DQG UHLGHP HOV \R DBAMAW JURZ W DQG FKDQILQY
BEXMGHW WXL OV [GFOGQ) BTXUHP HQV UHDMG \R LQMCDIRIDORSHIDIRYY |, Q DEAMRY \WH &RP SDQ VM WP VP D UTXIUH P RA LFDIRQ R HIEB! WH
&RP S \RFRP SO Z W ALY BIXDRY BIXUP HOV ) RUH TP SO QG \R\EDUH Z DV GHYHBSHG | RUSLBVWAKHXOQ 1Q UASRQH\R \KH' 2 79V DG
)$SIVQEZ |QIKWGW DQG BN XDNRQ/\KDAZ HONQR HI HAWQ - DO 0 RALFDIRQY DQG UH LGHP HQW\R \WH&RP S0 /X WP\ KDYH EHHQ DQG DA
H SHARG \R FRQIMXH R EHH SHOULYHR LP SBP HADQG P D GYHWWP DEDIHP HOAV DWIRQ | URP RKHUNH LQUDAYHY |, Q DBAMRY \WH &RP SDQ IV RSHIDIRY/
FRX@EHDGYHYHD O HANMG RUMPARX@S | CFHLP SRUMRQR UHIX@RY SHIDOWY L IWAYXQEEGNRWP HY RUH I HAMHD P RAI\ W\ P VDV GHHXDY

7KH&RP SIQ P D RAFADRDM H SHIHFHW WP LQMUIXSIRQY DG GHD VKDAP DNH 1W Z HEVIVMY DQG VHYLFHY XQDYDLDE®  RUMBZ. \R UASRIG Z KIFK
FRX@ SUHYHMKH &RP SDQ. 1URP HILFLHD® SURFHMQ) &XWRP HUMBQORAMRYY RUSIRYIAQ) VHYLEHY 7KLY 1Q MU FRXTS UHEXFH \WH &RP SDQ v RSHIDIY
UAYHOGH DQG \WH DMERMYHHW R W VHIYLFHY 7 KH &RP SDQ 1V ARP SXIMUDQG ARP P XQFDIRQY M WP V DG RSHIDARQY FRX@ EH GP IHG RUIQMUXSWG B\
FDIBKARSKLE HYHW\XAK DV LY | GRGY HDUKTXONAY \RUDERHY DQG KXUWIFDGHY SRZ HJBRW FRP SXWUDQG\WMBARP P XQFDARYY| IO CRWR Z DURAMURINP
FRP SXMUYLLX\HY VHRXUMNY BUTAKHY DG MP LOUHYHV RUGMXSUIRY $Q R WHH HYHQIV FRX@ FDAVHM VWP LQMIXSINRYY GHD V DG RWR - FUMFDOEDD
DG FRX@ SHYHQAIKH &RP SDQ 1URP SURFHMQY . &XWRP HUMBQDANRYY RUSIRYIAQ) VHYLFHY Z KLFK FRX@S P DNH \WH &RP SDQ IV EXMQHW DQG \HYLFHY GW
DMERLYHDQG \VEMAMHERP SDQ \RACEMN $Q R WHHHHIVARXG AP DIHWHERP SDQ IV UHXBINRQDGEHH SHUYHR WP H3

7KH&RP SDQ IV EXMQHN LY @ERULQMMYH WHH RUH \WH&RP SDQ. Z RX@S EHDGHYHD D HRAMG L IWZ HHXCQCEGIR P CLOBLQ \DIMDRRY UHDWRQYZ WK
LW ( P SBR H RUIW ( P SBR HM 5 HBLRHQBAHY RULL \WH &RP SDQ. ZHH XQDEB R HP SR \KI I LAHJAQXP EHY R TXDALHG ( P SB H/\R P DQIQ W

RSHDIRY/

7 KH OLICH BXMGHN LYV @ERULQMMYH 600UH/ Z DIH/ DG EHHIWUBHOAMGDSSIR [PDMD  SHIHQAR WH&RP SDQ VRSHDMY H SHQHVI ROWH
\ HUHGG' HHPBHU ,QDEAWRY DVR ' HHP BHU OSSR (PDMD  SHIHQAR \WH&RP SDQ V(P S®R HYV LGFOQQ) $ LLTWIQ( P SR HV
Z HH UBUAHQMS | RUFRTANYH FDUNQQ) SXSRA/ B GERUXQRY PINGQ WH &RP SIQ SDMFX@® H SRHG LQ WH HHOAR  @ERUUHIMG NE CRIRQ/
(PSR P HQAHDAG KA/ \WDAP D [P STRAKH&RP S fVUAKOVR RSHIDMRYY \RP HR Z KLFK DUHQHIRMDMG AP V LGFOGHKILIQY WAMNRQUDM/ SD DM/
RAARXUAQ) FRWV Z RIN UXOW DG KHIGK FOUH FRW 7 KH&RP SO KDV KIMRUFDED P DQIBIGHS SRVMYH UHDIRQKLSV Z LW LW ( P SE HV DG W ( P SBR HAM
5 HBUAHQIBMYHY + RZ HYHU DV LQAFDMS CERYH XQGHUR 9%9MQHN ( PSR HY DSSUR IPDMY  SHIHQAR 6RXNZ B XQRQ] H3 ( P SR HV LGFOAQ) WRH
WBAHOMGE! QGHR 6RANZ HIVHBYHQXQRQ/ DUHLQXQRQVAXUH® (QGH RADNRY/| RUGERUDI P HQVRUKDYH@ERUD) P HQMWDAEHRP HIP HIEE®!
1Q Z KIFK FRX@ FROMXH R SXIWBHAKUH RQ \WH &RP SDQ Y @ERUFRWV , RUDIQ) QERUFRIV Z KHKHURUGRARRP ELGHG Z W PAMIIBE JURZ M. FRXGS
QHIDIYHD LP STRWH&RP SOQ VFRP SHIMYHSRUMRY

7KH &RP SDQ v \KFAHW DOR G-5HQBY RQ LW CELAW \R DMEPADQG UHEIQ WWABG SHYRQGHD &RP SHIMRQ | RUVNADG SHIRQGHOP D LQAQMI\ LI RYHDT
QMY FCSCAW LGRWDAY DQGRULL KUK GYHY R PXUHASHYIRQQHOUDRK UM HOADJH 7KH &RPSDQ PO EH UNXLAG \R LGRUDH H MY BYHY R
FRP SHODIRQ\R HEIQRKSSBP HQMM\NABG



Z RINRH 7 KHLCCH O W BHRXWDOGE URBIQ VN @G SHIRQCHORWHXH SHRMGARWR NH WG SHYRQCHOARX@ DGYHYHD OTHRAAKH&RP SOQ fVRSHIDIRQ/

7KH&RP SDQ. P D\ EH XQDE® \R \KFFHMXE FRP SBIM \WH LOMIUDNRQ R $ LY UDQIV EXMIGHW DQG UHD} H \WWH DQUASDAG BEHHIW R W DFTXMARQ R
$LLFUDQ , QDCAURY GHI VIO LA UDNRQ FRXTS FOXVHDQWALSDME\ GHLI LHVVRVENHERQ HWWDQ DQWNASDMGR UHDT H

5 LN | CRRLY DXRADAG Z [\ \KH &RP SDQ 1 DETXMWNRQ DQG LQM UDIRQ R $ LY UDQ DUH GVRXWHG EHBZ XQEHU5 [WN) CRRLY/5 HIDAG \R \WH &RP SOQ IV
$ FIXOMNRQDGE, QM UDRQR $ L7 WY

7KH&RP SDQ LV AXUHM® G-SHGHWRQ MQI® DLUA WDQG HILGH \KSSTHY DVZ HDDVMQIBIVKSSTHY R AHIBLQ RKHJSDUV \WHH RIH WH&RP SDQ
ZRX@ EH P DMIDID DOYHIHD DI HAKG L MZ HH XQDE®! R REVBLQ DEAMRCDOHTXLSP HOARJVKSSRINURP DR R \WHH \KSSTHY RULQ \WH HHQAR D
P HAKDQIFDCRUUHIX@WRY MKHDWRADAG Z WK WHUHTXLSP HOW

7KH&RP SIO LV G-BHIG-NRQYRHQ) DVIW\RBI\XSSIHJI RUDUADWIQGP D) R W DRI EDW DG LY GHSHIGHNRQ RKHUVKSSTHY | RUFHMIQ RKHU
OUADWSOW $ GKRXIK WH &RP SO LV CEGH \R SXUKDH \RP H DLRDW URP - SDMWY RKHJWDQ %RHQ) PRWAR LW SXUAKDAH/ DH QUHAD 1URP %RHQ)
7KHH R LI WHERP SDQ Z HHXQEGIVR CFTXUHDEAWR DDA WURP %RHQ) RULL %RHQ) Z HHXQTEGIRUXQ LAQ) R P DNHWP HD GHIVHIHVR DWADIVRU
\R SURYLGH DEHIXDM \XSSRWRUIW SURGFW WH&RP SDQ IV RSHIDIRQY Z RX@ EHP DMIDID DEHYHD D HAKMG , QDBAMRY \WHE&RP SDQ Z RX@ EHP DMIDD
DGYHYHD Ol HARMGLOWHHYHAR DP HKDQFDCRUGIXDAY (WKHDARADMSZ IWWHYRHQ) — RIVARHQ DURADVWWSH Z KHKHUD/DUAKOWR GRZ QP H
| RUSOWRUDTR \WH&RP SDQ VI GHARUEHDXAHR DQHIDIYHSHR-BWROE \WHIOLQ) SXEQF 7KH&RP SDQ EHIHYH/ KRZ HYHU WD HIW/R H SHIHIFHZ WK
WHYRHQ)  DWRIDIVWSH DvZ HODV\WHH | LEHGARY6 RAKZ HRWWKDYKIMRUFDD CRKHYHGE! RSHIDIGY Z [\ DMQIGIDURDVWSH FXUH® RAE HIK \KHUMY
DIVRADAG Z LW IWMQI B DRI KSSTHMADAD\ 7R HIDEBH6RAKZ HWAR \XWELQ \KH EHH LW DARADMG Z [\ RSHIDIY DMQIGI ALV 1Q-XO WH
&RP S0 HQMIG LOR DQ DIHP HOAZ W' HIBSS LU/ LGHY ,@F DG %RHQ) &CBWID&RS \R GDHRUNKEGDHDD R $ L7 WV %RHQ) OUADVWR
' HW ' HYHIH/\R' HWEHDQIQ6HSWPEH)  DAKRHUDMR CSSUR [P DMY \WUH DURDWSHUP RO $ VR ' HRHP BHU R $ L7 WDQVIRHQ)
DUADVKOGEHQUP RYHGIURP \HYIFHDQG  KDGEHHQGHIYHIGWR' HIW 7KH&RP SDQ LV DOR G-BHIGHRQ\RBI\KSSIHY | RUDUAD WHILGH/DQG
AHASQ RKHUDUAD WSDIW DQG Z RX@S \WHH RUH DOR EH P DMIDID DOYHYHD 0} HAMS LQ WH HYHAR \WWH XQDYDMEMN R RUD P HKDQFDORUBHIXDAY LWKH
DARADAMGZ W HYLGH/DQGRMHISOW

$Q IDOXHR \WH&RP SDQ \R P DIQELQ WHVHRXUW R FHBLO & XWRP HJUHDWG LQI RUP DINRQ FRX@ LHA@VQ GDP DIH R \WH &RP SDQ IV U-BX\BANRQ DG
FRX@ EHFRW® \R U-P HADM

7KH&RP SIQ P XWAUHFHYH LQ RUP DARQ UHIDAG R LW &XWRP HY 1Q REHUWR LXQ IW BXMCHN DG WH &RP SR IV RUICH RSHIDMR)Y G-BHYG XSRQ WH
\VHRXUH WEQWP IWIRQ R LQIRWP DIRQ RYHU SXEQF GHERIW LFOQQ) [QRIP DIRY SHP W FDKBW SDL P HQV 7KLY LQRIP DIRQ LV \KEMRAMR \KH UM R
IQNKVRQ \EP SHIQ) DG WHWS$ GRRXAIK \WH &RP SDQ P DQEIQY WX WP V \R SUYHMKLY 1URP RAFXULQY  \KHH WX AP V UTXUH RYRQ) PRARUQ) DG
XSEDNMY D/ \WKQRBILHY FKOQIH DG VHRXUMY FRX@ EH FRP SURP MHG FRQLGHRIIDLQ RUP DINRQ FRX@S EH P IMCSSURSUDAG RUM WP QMXSINRQY FRX@ RFFXU
7KH&RP SIQ P XWADOR SURYLGH AHMEIQ FRQLGHRIO SURSUHEY  DQG SHYRIDOIQ RIP DIRQ \R \MLLG SOV IQ\WHREQ@Y FRUHR IWBMQHY KB \KH
&RP S0 \HH\W\R REVEQ DAKUDGAHV\KDAKHHWLLEG SO Z LOSIRMANKLY LQ RIP DARY WHHLY DUMI \WHFRQ LGOI R ADBKHEE \MLEG SO/ FRXTGS EH
EUAKHG $ ARP SURP MHR WH&RP SDQ TV VHRXUMW X PV FRX@S DEYHYHD 0 HAARH &:RP SDQ 1V UHBXBANRQ DG GMXSVWAN RSH.DIRQY DQG FRXS DOR LAXKONQ
@M DNRQ DIDQWNWKH &RP SO RUWH LP SRUMRQ R SHIDGWY |, Q DEAURY IMFRXTS EHFRM® R UHP HADM $ GKRXIK WH &RP SO KDV QRAH SHIHGRHG A BHU
ICAGHON \KDADIH LQAYIGOD  RULQ WH DIJWIDM P DMIDD WH &RP SO KDV H SHIHIAHG A BHUDMIRNY LQ WH SDXVZ KLFK KDYH WXV | DUEHHD P MJDMG B\
SUYHQRYHDQG GHMARYHP HDXUASXAQSOFHE, \WH&RP SQ)

7KH&RP SDQ WV IHXW R RSHDNRQY FRX@ BH DGHIHD 1P SDRAMG LI Y XQEBI W JURZ. RUMR WP HY DQG HIHRAMHD 1P SBP HIAW UHYHXH DQG RKHY
LMD

6 RAKZ HWAKDY KIWRUFDED BHHQ WHIDWGHG DY DIURZ W DWCH  KRZ HYHJ GW/\KDQ\VDI CRRY - WMWY RQ FDBMBDADAMHG B\ WH FRP ECDIRQR DGALILEXY
HRQRP IF HYLLRQP HOADQG JURZ LQ) MIWXHOFRWV GG W WH & RP SDQ v G-AMRQWR P MR DQF JURZ W T RUMH LOQGH LQWM | XWWUH |, Q DEAMRQ RUDQAF JURZ W
KDVEHRP HIGRHDIQIO® QLLEXOVEHDAH L \WHQP BHUR RSSRWQWAY I RUGRP HAF H SDOURQKDY/GHIXHS L Z W\KWHH A-BINRQR $ WY WV QHU



IQMIDIRDOHYIFH WH&RP SO FXUHQ® R/ QRAKDYHLQMIDIRDOHYIFH DQG UL \WH&RP SIQ KDV DFHG DQLRUHDHE SIWHFHR RMHUGZ FRIWGZ

| CUH FOWIHY $ VD UAKOWKH &RP SDQ. KDV BHARP HLGRHDIQI® UHIDQARQWH \KFFHWR - UYHOXH LQUDAYH/\R KHS R IVHAGRIDICQ) . FRWV DG R FRQMH \R
LP SURYH &XWRP HUBHYLFH 7 KHWP HY DQGH | HARYH P SBP HQBIRQR \WHH LQUDAYHY KDY IQYRYHS DQG Z LOFRQIMXH R LORYH LI QULFDQAQYHIR HOVE
WH&RP SIQ R WP HDQGP RH  DQG FRX@G EHQHIDYHD DIHRRMGE L \WH&RP SDQ v CELAW \R WP HD DG H I HAMYHD LP SBP HOAMDQUMRY DQG P DQNQ
UHDMG LQ RP DIRQ\WKGRBI\ W \KAP \/ DG LQ UDXUKAMUMH 1L \WH &RP SDQ v CELOW \R H 1 HARYHD EDDIGRH LW LAWY HOAR LGRS HQBDRSHIDIY H SHOHY
DG FOBMIOH SHOGWUA/ UHIDNMG \R LW LQUDAYHY DI QXAKH GHGVR HIHARYHD FRQROFARIV DG LLL \WH&RP SDQ IV G-BHGHIFH RO \MLLG SO/ \R DALMAZ LW

IP SBP HQBMRQ R LW LQWDRYHY/ 7 KH &RP S0 FDQERAMHXUH \WH P 1QJ R LP SBP HQBMNRQ R FHIBIQ R LW LQWDRYHY RUWWDAMKH  Z LAODEH \IXFFHM XORU
SUR DMEEGI HWHURYHMMH\KRWRUBRY \MLP

, QWBELOW R AHAWFDSIMIO DQG HHLI\ P DUNHIV FDQ LHXENQ SURKKUH RQ \WH &RP SDQ iV FAHAWDII DQG FDQ DOR QHIDMHD Dl HAAKH &RP SDQ
DELOV\R RALQ | LQDQAQ) RQ DFRHBBEGIWLP V/DQG\WHERP SDQ WV ArXIAW JHH.DD

" XUQ) WH UFHMRQ 1Q WH &RP SDQ IV FUHAWIDMYY Z HH SURKUG BT Z HIN LGN UBYHOXH DQG DR H WIRGQDU®  YRDWB! | XHDSUFH
HOMLRP QM KIBIWWH&RP SR VFBHEWIDNY 1V3 LQYHXR HQAIWDEH” | CRRLYVKAK DVI XUMUHXQ DYRUIEGI HRQRP LE FRQEWR)Y D\LIQU FDQMGHFICHIQGHP DG
| RUDUMDYHD RULQWEELAOW R \KH FUHAWDQG FDSMUOP DUNHA FRX@S UAXONQ | XUMUH SUAKKUH RQ FUHAWDIYV Z KUK FRX@ GHIDIYHD O HAWL \WH&RP SDQ IV
CELOW \R RARIQ| LDIAQ) RQDAFHBEEGI\MPV 1L WH&RP SDQ VAIXGW JHHD® DG UL \KHDYDOEON DQGFRWR LQXIDGH $ FUHAWDNY GRZ QIUDEH
Z RXG\}EMAAKHERP SDQ \R FUHAWIDAY) WLJJHY UHIDMG \R LW FUHAWDL G BQORANRQ SRFHMQ) DIUHHP HOV WHSUAQ) IHDAMGVRDQ 1 XQB/GIY QXQEHIW
UBYRVIQ) FHBWEAOW DQG\RP HR IWKHEILQ) ARQMSDWY DI UHP HQWV 7 KH SRMMNIOH I HAR FBHAWIDNY GRZ QIUDGH/ LY GVAXWHG LQ P RUH GABIOEHBZ
XQOHLA 4 XDQMBAYHDQGA XDDBYH LWFBRKUIS ERVD DB N

7 KH DLUIOH LQGAMAE KDV | DAHG RQ JRQJ VHRXUWY FROAHLQV DQG UHDWGS FRVMBEXLEHDY  IXUKHU\KIUHDWOHG RU CRYDOWUILRUIMADRBRNY  RU RKHU KRANDY/
FRX@GMIQU LFDQW® KPP \KWH DLUIOH LGN DQGWH&RP SDQ VRSHDINRQY

7HURIMADAGNY DQG\KU-DMIHS DNV KDYHI URP \IP HVR\WP HP DMIDI DEYHYHD D HAWG WH G-P DQG | RUDLUMDYHODQG DR KDYH URKERG L LGRS
\D HIV DQGVHRXUMY FRUVI ROWHE&RP SO DG \WHDUCHIQGAMY JHHDED 600 HIV P DX FUHDMGHD VDQGLGARQYHIHIHYDQG AR L SDOMEXDU BHOFHWH
&RP SDQ VFRP SHIMYHZHW DI DQWAKUCFHWDQUSRMBINRQ | RUVKRIKDXCURAMY $ GRNRDOMURIMADABRNY HHQLL QRAP DEHQLHA® RQWWH DLICHIQMY  RU
\WHIHIUR \XFK DABANY RURKHUKRIMMY LFOQQ) HBYDMS QDMRDOWUHDAZ DL QI RUVHBRRYH FOGRHIRQ RUBHABAIRO R | QIKW GXH \R \MURU\WUDV
Z RX@GANHD KDYHDIXUWKHMI QU LFDQACH DYHLP STRARQWH&RP SDQ - DQG\WHDLACHLQGAMN

$ LLSRWWDSDAW FROWDLQW DQG DLUMD | LF FRWROLCH | LHHAHY FRX@ @P WIKH &RP SDQ vV IJWRZ W RKDQIHY LQ RU DGAMRCDOIRYHOQP HQOEBOUHI XMWNRYQ
FRX@LORHDVHWHE&RP SDQ fVRSHDIQ FRWRURKHY VMHTP LWWHE&RP SDQ. I DEOW R FRQGKRNEXMCHY

$ ®@ RIDDFRP P HADOVHYIFH DULSRW DH RZ GHG DQGRURSHDAMG B XQW R GFDORU WM JRYHOP HOV $ LLGH/ DUH @UHD G-SHIGHARQ \WHH

JRYHOP HAUEDHMMHY R SURYIGH DGHIXDM DULSRWM CROWA/ DG FOSCAW DADQ O RECEG FRWVGLP LO® \KH [ HEHDOJIRYHIP HOMWQIXD® FRQARY DT
8 6 DUYSOAH DQGOLIGH/ DUHARP SBIMD G-BHIGHRQ\KH) $$ RSHIDIGY \WDALLYSDRHLQ D\D HDQG H I LFLHQAP DQQHU 7 KH DWW LE FRQAROX WP Z KLFK LV
RSHDAGE WH)$$  FRX@ FRQMH R | DFH DLYSORH DOG RUDLSRWARQIHIMRQ FKDTBIHY LQ WH | XXMUH Z KIFK FRX@S @P LWWiKH &RP SDQ v RSSRUMQMAY | RU
JURZW $V GVPXWHS CERYH XQEHJ00MCHY 5 HIXDIRY' CUAGH/ DUH DOR \XEMAAR RMHUH \WLYH W XDRY WXL HOV 7 KHH UHNXULP HOV R\MD
LP SRHV}EWBQMCFRWRQOLIHY 7 KH&RP SO0 VIQMDAYHY/ DG UAKOWVR - RSHIDIRQYFRXGS EHQHIDIYHD O HAAGE. FKDQIHYIQQ@Y. DG XMUHIRMRQAINAD
Bl GRP AW DQG I RIMIQJRYHP HABCDIHAH/KDAQ) MUMARNRQRYHUWRSHDIRY LFOGQ) BXRAP WWG\R

$  LGRUDH/IQOLSRWDM/DQGRKDUHY

$ QP MMRQVRQDLSRYWDMASCAW RUXHR RKHUDLSRWOADMNY

T QP MIMRQVRQURAMDAKRUMA/

+  [RRY/DYGG-AMRQAKDNUDMG LEXAWYIQRAEIQQ) CFFHWDANGWFRQARDG OLSRW

$  CRNRY/DQGGHAMROAKDNRHDMGL | LEXAMYIQRAIIQQ) RSHIDIY SHIP IWDQGLESURYDY



H H+ H+

¥

RO HAMR HYURP HOROH XONRQ/

Q. RUGRHDHG\N H/

FKDQI AR O VAKDATH HAAKHVHYLFHWDFDQEHR | HFGE. LG/ IQSDMFEXT@UP DUNHNDQG DASMEXQUDLER W
UMMRANRQY RQFRP SHIMYH SUIRNEH/

FKDQIH/1Q @7 V WDNCRUHDH FRWV I R HIV VFRXAUWY  FRP SIDGAH  RURKHUEXMRP HUBHVFHMBEDGY XK D/\RHQHE. ) $$ UIXOINRY/ Z W
UASHAAR SLEW@I KWW WP HEOP LMBINRQY DG UHANBHTXUHP HOV AVAXWHG CERYHXQEHE YoMHY 5 HIXDWRJ

FKOQH/IQ@Y V\KDAP D P WWKH&RP SO0 VELOU \R HOMULQR | XHOGHLYDIYH FROAEFW\R KHGJ HD) DLQWAGRBHDAYLQ! XHOBUFH/

FKOQIH/ 1Q @Y V \KDAP D @P IMRU UHIXDM \WH &RP SDQ v CHAOW R SURP RM \WH &RP SDQ TV EXMCHN RUIDWY/ \KFK D/ WH' 2 79V X OH
DOYHMMQ) XBIGVPXAWHECERYHXQEHE %0MCHN 5 HIXDMRG DG

\WHDGRSWRQR P RHUANRRHEADD [P SRHG QRAVH U XODNRYY

%HDXVHH SHOAVR DIQIKWER GRAYDY MIQILFDQ® Z W WHQP BHUR SDAVHIHY FOUIHG D UHDAYHD \P DOFKDQIHLQWH QP BHUR SDAMHIIHYFQ
KDYHDQVSURSRWRIDAMH | HFVWRQ DR DLACH RSHDIY DQG | LDEADOAKW 7KHHRH DY JHHDOHSAMRQIQDUIHSDAHYHMEN IF DVDUAXOWR DQ R \WH
| CARLY QAMS CERYH FRX@ DOHYHD 0 HAAKH &RP SDQ TV UKV R RSHDIRY |, Q DEAURY LQ LOWBGRHY Z KHIH \KH DLICH LOBMY \KUCNY PDQ DLSRY
RSHIDIY FRIVDHHAMHMDD XQDQIHGDGP XWEHKIHGE, WHUP DQQ) RSHIDMY FOWHY Z KIFK FOQ\KHH RHLGRBDHWHERP SDQ VFRW

7 KHOWICHIQGAMA VD HRAKMGE P DQ. FRQAWRQV\KDAWDUHEH ROGIWFRQNRO Z KLFK FDQLP SDRAKH&RP SDQ IV EXMCQHI VDA LHY/

, Q DEAWRQ W \WH XCBUHIRNEG! HFRQRP LF FRQAWRQY DG | XHOFRW GMVPXWHG CERYH WH &RP SDQ @ONH \WH DULXCH [QGAMN 1Q JHHIDO LY DI HAKMG B
FRGMWRQVWDADHOUHD XQ RIAVHEGIDQIGRAMWGHR IWFRQUROLCFXAQ) [P RQY RKHY

t

DGYHYHZ HDKHUDQG (QDMUDOGADAMY
RAEHINVR QWHDH

FKDQIHY LQ FRQKP HJSUH HIHIAHY SHIFFBIRYY \SHIAQ) SDWLG/ RUGHP RIUSKIE WHIGY LFOAQ) Z MKRAWIP WANRQ FKDQIHY 1Q JRYHIP HY
WDYHOSDNLQY GAHR JRYHP HINKXERZ QVRUVHTXHADIRQ

CRNDORU SRAQIDOGMXSIRYY 1Q \WH QUM LE ARQNROM VWP LFOQQ) Z WRWIP MR DV D BAXG\R SRMND) $$ EXGIHAEXW GH \R
JRYH.P HONKXAERZ QVRUVHIXHADARD

FKOQHVLQWHFRP SHMWYHHYURP HOAGHWR LQBAMY FRORICDIRY QG EDQNXSHHY DQGRKHUI CRRY
DU LF FRQJHANRQ DQG RAHUD UMY LE FRQAROMKHY DG
CRNDCRUKU-DMCHG Z DU \MURINADEFNY DG SROMWFDOLQXBELON

7 KHDLWICHLQGAMA LVIQMMHD FRP SHMYH

$VAVRXWHG LQ P RUH GABIOTERYH XQEHU 06MQHN - &RP SHIMRY' \WH DILACH LGB LV LQMIHD FRP SHIMYH 7KH&RP SDQ IV SUP DY FRP SHIVRLY
LGFOGH RKHJ P DVU GRP HAW DLGH/ DV ZHDDY WIIRIOOE G HMBQADLOGH/ \XUCFH WDQSRUMRY DQG COMIDAYHY \R \WDQSRYIIRY \KFK DV
YIGRRQHMAQ DG \WH , QMOHN 7 KH &RP SDQ TV UYHDHY DUH VHOLMYH \R \WH DAMRY/ R RXHU FDWHY Z W UASHAMR SUAQY  IRAMY 1 BTXHQA O HU
SIRIUP V \AKHX@Q  FOSCAW &XWRP HUBHYLFH FRP | RYWDG TP HIMH/ FRWWKIKAMUH DLURD\WOHADQGFRGAKOUQ) DQGMP LOUCRRYMNAY



5 WN) DRRVS HIDWG R WHE RP SDQ V$ FTXMWRQ DQG, QMILDARQR $ L7 LDQ

7KH&RPSDQ P D BH XQDE® R HIHAHD FRP SBIM WH LOMWDIRY R $ LT WDQV EXMQHW DQG UHD H WH DQUIASDAG EHHIW R \WH DFTXOMURY |, Q
DEAURY GHD VLOQ LW UDNRQ FRXTS FDX\VH DQWALSDME M GHLI LR VENHERQI HUWR UHDT) HWDQ FXULHO® DQWASDMG

7KH&RP SIQ P XWAGHYRM \LJ QU LEDQAP DRI HP HOADMQINRQ DQG UARXUAHY \R LQADUDIY \KH EXMGHN SIRNHY DG RSHDARY/ R $ LLPUD) 3RMNIC
QI LEXGHARHERP SIQ P D HIFRXQIMUDYSOWWR WHLQM UDNRQ SURFHW/LGFOXGHWHI RTBZ 1Y

F WHIHON \R\AFHMX® FRP BCH\WHS LY WD EXMHAK/Z DK \WWDAR \WH&RP SO L.QDP BGHMWDABHP WWHE&RP S0Q R OFKLHYH DQIALSDMG
G CHILH DG RKHUDQMASDMG BHHIWR  WHCFDAMMRO

t WHLEE OV R\VKFFHM XD P DQEQ SDWHYI HIXQWIHYHXH/XSRQARQMI $ LT IDQLQR \KHERAKZ HXEXMGHNP RG-D
\WHFKDIBQ HYDARADMG Z W GHZ. LQMCDIRDORSHDIRYY LFOQQ) FRP SIOGRHZ LW LOMCDIRDODY. V
\WH FKOTBQIH/ DXRADMG Z WK LQADUDIGY FRP SB W P V WAKQREBU\  DUADIWGHN GHE R | CROWY DQGRM-UDMHVR WHERP S LD
\HIP GWP DQUHAKDAP LQP [] H/DQ DEYHYHLP STRARQEXWRP HY \KSSTHY ( P SE H/ DG RMHUFRQANM-CAH/

$  \WH FKDIBQIHY DRRADAG Z WK LQMUDIY \WH &RP SDQ IV Z RINRUFH Z KIGH P DQEIQQ) |RXV RQ SIRVIAQ) FRQUMAMVKLIK TXDIWN &XWRP HJ
6HYLFH DG

$  SRMIMOQNRZ QUEMNY CCEON\KDNHVLIQULEDO® OUHAOQWHERP SO PXUMM® DQMSDM/ DG XQ RHQLGRDHEH SHOH/RU
GHD V LFOQQ) FRAWVR QM UDMS LT IDQVBMGHXMKDP D H FHHG\WH&RP SO VHAWP DM/

$Q R WHIRMHRQ) | IRRY FRXT DEHYHD Ol HAAKH &RP SDQ IV CHOW \R P DQEQ UHINRQKLSY Z WK &XWRP HY \XSSTHY ( P SR HV DQG RKHU
FROUMMHALHYRUVKH& RP SDQ) v CELAOW \IR CRKUHYHWWH DQIA.SDMG EHH IWR \WHIFTXMWRQRQDWP HY EDMY RUDADED RURRXG UHAH\WH&RP SDQ WVHIQQIV
RURKHZ MHDGYHYHD DN HAAKH EXMQHN DG | LQDGADOAXWVR WHERP SDQ |, QDBAWRY [ QM UDIRQ UHNXLUHP HOWKDYH FDXVHG DQGP D' FRQIMXHWR FDXOH
WH&RP SQ \R GHDY RKHURDAMILE LQWDAYHY 7 KHIH FDQ EH QR DWKUDGRHY \KDAKH &RP D Z LADEH KPR XORUWDAMYZ LOUDT] HWHH SHAMS RSHIDIY
HILAHIAHY FRWYDAQIV UWHYHXHHKOGRHP HQW DG RKHUEHH IWRXUHQ® DQIASDAGIURP \WHOFTXMMRQ

7 KH&RP SDQ VI XWMUHUAKOVZ LODKI | HULL IWERA/QRAA | HARKHD P DQDIHIWH SDQGHERSHDIRYY [QFXGQ) IWIQM CDNRIDCRSH DARYY

8 SRQFRP SBURQR \WH&RP SIQ IV IFTXMWRQR $ L7UIQ WHM] HR \KH &RP SDQ TV EXMCHN LGRUHDHE VI QULFDQ® EH RQG WH \WHD PXUBHQAN] HR
HWHUWH & RP SDQ IV RUS LLT WDV EXMGHRAY 7 KH &RP SO V1 XMUH\KAFHW G-BHDB/ 1Q SOWVXSR LW CHAOW \R P DEH WY H SDQGHE BMQHY ZKIFK P D
SRH \KEWBQUDORKDEBIHY | RUP DI HP HQMGFOGQ) FKDEBQIHY UHIMMG \R WH P DI HP HQADQG P R R Q7. RSHIDIRY/ LFOAQ) G LQMEDIRIX
RSHIDARQ DQG DARADMSLGRU-DHG FRIWDQGFRP SBf LW

$V\WH&RP S H SDQ0/ IW LQMEDIRDOI KWRTHIQIV WHS 6 &XWRP V DG YREU3IRMIRY 896" Z LOBEHRP HDQ LRUDIQI® [P SR
| HEHDOSUAHIAH &8 SHYRIGHIDOG&YE P DUEDAG SURFHEXUA/FDQDH HAWKHERP SDQ VRSHIDARYY FRIV DQG&XWRP HUH SHIHIFH 7 KH&RP SO Z L@P D\H
\LJ QU LFDQALQYHY HQIV LQ | RO HIXLSP HVDQG \WAKQRBILHY DARHMIQ DULSRW 1O R GHUWR LP SURYH WH & XWRP HUH SHIHGFH DOG R DAMMARYE Z WK \KH
LQSHANRQ DG SURHAQ) GAMY KRZ HYHJ \WH&RP SO0 LYV QRATEGI\R SUHRAKHLP SCRM D \WDAYDURXV &8 P HDKUWRUKHORNR &% UARXUAHVZ L@
KDHRQ&RP SO0 UAYHOXHY DG ARV HWHULQWH\KRWAMP ROWHERQ) WP

, QMIDIRIO OLQY Z LAUATXLUH BRAKZ HXWR P RAL\ FHWEQ SURFHAHY Dv\KH HMH DULSR W SHIHGFH LY GUIP DIFDD Gl HHAQ FHAQ LOMDIRIX
GFDIRY/Z W IASHAAR TP RY RKHAQIV FRP P RO XVHWANHAFRXQMY DQG I DMOUDY RSHQ CLUMIP LD DG FXQMUDOSUH IR/

7KH&RP S0 WV H SDQURY LMD \WURIK $ L7WID R W RSHDARY IOR (RQ8 6 MUMGRNRYY DOR H SO/ WHVRSHR \WH @7 V\R Z KIFK \WWH
&RP S WVXEMANVERWK GRP HRANADD DOGLOMIDIRIDD |, QDCAWRY RSHDNRY/



IQQRQ8 6 MUMARNRY/DHIQP D) FOH/ \KEMRNR \WH OZ VR WRH MUMGRIRY IDKHUWWDRS 6 @YV / IZVIQ\RP H MUNGRIRY Gl I HJLQ I QULFDYY
UASHWIURP \KRH LQ\KH 8 QMG 6\BAMY DG \KHAH QLI HIHGAHY FDQ O HAAKH &RP S0 v CELAOW \R BRI FKDQIHY LQ LW BXMGHW DQG LW WKW RUCEOW R
HIRAH WKW PD EH GIIHMHOMKID Z RX@ EH H SHAMG XQAHU8 6 @Z ) XWKHJ HIRAPHIAVR @7V 1Q \RP H MUMARNRYY FIQ EH LGFRQMMMMNDG
XGBUHARRE®! Z KLFK FDQ 0N HANERWK WH & RP SQ IV CELOW \R HQ RUAH LW UL KW DG VR XQGHVENH CRAYMA/ \KDAMEHTHYHY DuH EHH LADOWR LW BXMQHN $ VD
UAXOWKHERP SDQ VIEOW R JIHHDMUYHXHDGIWH SHOAVIQGRQ8 6 MUMGRIRY/P D GlIHUIURP Z KDZ RXGEHH SHRMGL 8 6 @F JRYHCHSWHH
RSHIMRY $ GKRXIK WH&RP SO KDV SRIAHY DG SURFHEXUAY LQ SOFH \WDATUH G GHG \R SURP RM ARP SIDGRHZ MW WH @Y VR \KHMUMGRIRQYLQZ KIFK 1V
RSHIDM/ D YIRDMNRQ B WH &RP SDQ 1V ( P SR HY/ FRQURRLY RUDJHQV RURKHU LQMP HADUHY FRXG GRHKHBIW RPU $Q  YIRDARY RUDMBIHG RU
SHFHYHGYIRDIRD  HYHQL SURLELMGE \KH&RP SOQ VSRIFHY FRX@ KDYHDQDGHYHH | HARQWHE&RP SDQ IV U-SXBMRQDQG RUWUHKXOVR  RSHIDNRY/

7 KHQHGWR LQAD UDWS LT LDQIVZ RN RUFHSURHOWKH SRV RUGHD) 1Q DRKIHMQ) H SHRAMS K GHLILHYDQG RKHUEHH IW RUGERUGMVSXWY/\WDWARX
DOYHIHD Dl HAWHERP SDQ VRSH.DIRQV DG FRIW

7 KH \WAFHAXOLOMUIDIRQ R $ L7 UDQ DG DRKIHYHP HAR WH DQIALSDMG BHHIW R \WH CFTXMMRQ G-BHIG MIQILFDQ® R LOMIWDIY $ LT UDQV
(PSR HV/IQR \WH&RP SIQ DQG RQP DQNQQ) SRGAH (P SR HH UHIMRY ) DIOUH R GR \R SUIWHIVWH SRMNOI RU L GHD VIQ DFKIVQ) H SHAWG
WX GHULH/DQG RM-UEHH IWR LQMUDNRQRU 1L @ERUGVSXAM/\KDAFRXTS DEYHYHD 0 HANKH &RP SDQ v RSHIDNRQY DQG FRUV |, QDEAURY G\ WHIDAQ)
\WHIQMUDARQR $ LLFUDQ( P SR HVFRXG QHIDAYHD 0 HAWKH&RP SDQ WVKIRUFDED SRMYH( P SR HHFXOMUH

3HAQ RHDIRTOIQMWDIRQR $L7WQ Z MW WH &RP SDIQ IWZ LODEH GHAHWOY R P DIQEIQ D IHFH  EHEHHD 6RAKZ HIADQG $ LT UDQ ( P SRR HH
JURKSV\XEMPNR &9/ V GAUQ) Z KIFK \WP HWH&RP SDQ DQGS LY UDQ Z LOFRQMMHWR NH-5 WWH (P SR HHJIURXSVWHEDUDM HIFK CSOLQ) \WHWLP VR LWRZ Q
H LMY &% V XQDWRKHAMP VKDYHEHD GHIRIDAMG

7KH&RP SDQ. KDVIQRXUHG DQGH SHANMVR ARQMXHVR LCRXU \KEWBQWDCH SHOWYUHIDMG\R \WHDFTXIMWRQ DQG LA DARQ R $ LY DQIVEXMQHN

7KH &RP SO KDV LGPXUWHG DG H SHAV R FRQIDH R LGRXU \KEWSQAOLOA UDARQ DG WIQLRQ H SHOAY 1O ARQGHANRY Z W \KH CFTXOMNRQ R
$UTUQ LFOQQ) \WHQHHXDY FRAV DARADAMS Z W [QMUDIY) \WH RSHDIRY/ R 6RAKZ HXDQGS$ LT UDQ 7 KHH DUH D @UIH QP BHUR  SURFHAHY SRTAHY
SURHBUY RSHDIRYY \WKQRBILEY DQG W P VWDAP XWAEH LQMIUDMG LFOXAQ) BAHYDIRYY [ BIXHIWOHJ WANHY GMMBXMRY P DQMIGH DG | QIKV
RSHIDIRY :  KLBIWH &RP SDQ KDV DWKP HG WDAD FHUBQ GYHOR H SHOAY Z LODEH LGRXUWHG \WHIHDUHP DQ | CRRLY EH RQG IW FRQUROXDAFRX@S O HANKH
\RICDP RQARMHWP 1) R WHIQMUDNRQH SHOAY 0 RMRYHUP DY R \KHH SHOAV\WDAZ LOEHLGRXUMHG D B\ \WHUCQDMUH QLI LEXTMR AN DMCFRXUDMD
7KHH H SHOHY FRXG SDUWFXOD 1Q WH GDUWMP  H AHHG \WH [ LQDGADDEHH LW WH &RP SO H SHAW R CRKUHYH [URP \WH CFTXAMMRQ LGFOAQ) WH
HIP LODIRQR  GXSIFDAYH H SHOWY DG WH WD) DARQR HARQRP LHVR  \VFDIBH DQG FRIDYLQIV 7 KHAH LOAIUDARQ H SHOHY/ANHD Z LAOARQMMH R UAKAONQ \WH
&RP SO0 \ENQ) \KEWTQADCRKDL H/ DI QMWD QIVIQI XMUHSHIRG/ DQG\KHIP RXQADQGWP LQ) R \KFK KDL R/ DUHXQRHMIQ DBV

7KH&RP SDQ. ZL@QHHE R FRQMXH AHIBLQ BLDQAQ) RUUHEDQAQ) LQAWNDRHYLQ ARQQHANRY Z LW \WH DFTXLMMRQ \WDAP D \BNH D LI QU LFDQADP RXQAR
WP HDQG LOYRYH\KEWEQADCDGAMRDCFRIVDQGWDW D QRAEHI DYRIDE® UHHYHGE & XWRP HY

7KH&RP SO P D LGPXUVKEWBRMCDGAMRDOFRWVLQ UHELDQAQ) $ LY WGV SURGAW DQG \HYLFHY DG WP D QRABH CE®\R DFKIHYH RUP DIQEQBIQG
QP H BFRIQWRQ RUMBIMY XQEHJWH 6RXAKZ HXELDQG \WDALY FRP SDULE®! W \KH UHFRIQURD QG WBMY SUWMRXAO HIR HG B $UFUQIQDQ R $ULFWDQV
POV 7KHIDOWHR DQ KK UELDQEQ) LQWDIYH FRXTS DEYHYHD O HAAKH & RP SO0 v CELOW \R DAERADGG WABIQ &XWRP HY Z KLFK FRXGS FDOH WH
&RP ) RAR UDT] HVRP HRUDTR \KHDQUASDMS EHH IWFRQAP SIAG\R UAXOVURP \WHLFTXMMRQ

$ LY UDQ LV RXUH® \XBEMRAR SHOEQJ DOMKVADM DIRQ DQG L MGIP HIAZ HH W BH UHQGHHS DIDLOWAS LLY UDQ LQ WH QW DIRY \KXFK MGIP HONFRX@
DOHIHD D THAAKH&RP SDQ (VRSHDIQ) UHXAV

$ FRP SMQADEBILQ) YIRDWRQVR | HIH.DODQMUKUADY. VDG VHHNQ) FHWWLFDINRQ DV D FDW CRIRQ Z DV LGG DIDIQAN HIS$ W/ LQHY ,F DUG$ LLPUIDLQ
\WH 8 QWG 6\ LMMFVERXAWRUWH 1 RIKHD' IMUPAR * FRUID LQ$ @RI R0 D 7KH FRP STIQADEBIHG [P RQY RKMHUWLQIV \WDAB LT UIQ
DIWP SING\R P RIRSRT HOUMDYHOIQYIRDWRQR 6HARY R \WHEKHIP DQ$ PADQGFRQAGZ W' HIDIQIP SRUQ)  SHUED) | HAVI RARHI LWAKP



R AHNHGOUIDJHIQYIRDMRQR 6HANRD R \KHEKHIP DQ$ FV7 KHIQWICFRP SIIQARXIKWNHEBIGEP DIH/RQEHKDD R DSXBMYHFDWR SHIRQYRUHQMEY
1Q \KH 8 QWMG 6\BIRY Z KR GUHA® SOIG' HIW DQGRUS LT UDQ KK | HAY RQ GRP HANE | KW BHILQQQY ' HAHP BHU $IWUWHILOQ R \WHO D

FRP STIQAYDURXY RKHUGH® [GHONFDOARP STIQN DOR VHHN.Q) FHWLFDRQ DV FDOWW CANRYY Z HH I LG LQ | HHDIOAMPVFRAWIQ$ B0 * HRULD 2 MR
) RUCD DG/ D/9HIDV 1 HYDED $ @R \WH FDAHY Z HIHFRQRICDAMS EH RUH DMQI G | HHIDAVMPNFRAUWNGIHLQ$S \BIDD $ &RORICDAGS P HIGHG &RP STIQY
Z DVILBGIQWHFRQRIEDAG CRIRQRY) HELDW Z KIFK EURDGHZHG \WH DEBI DARQY\R DGG FDIP VKD HIBDQGS$ LY UDQ ARQUELLHG\R UHBXAH FDSCAW RQ
FRP SHIMYH URAMY DQG \R UDVH SUFHYIQ YIRDMRQR 6HRAIRY R \KH 6KHIP DQ$ AW, Q DEAMRQ R WHEGI GEP DIHY | RUWH P RXQAR [ LSMEDIIDIHIH/ SOG\R
$UFUQ DGR HWW WH &RQRIEDMG $ P HIGHS &RP STIQMHHY [QMGRARYH UHIH  DIDIQXAD BURDG WDQIH R DEBIHG DQIFRP SHIMYH CRAYMWY DV Z HDDY
DNRLCH V [HV 2 Q$ XIXW WH&RAWEWP IWHSE SIIQIV V FDIP VKDV (L7 WDQDQG" HIWKDG YIRDMG6HAURY R \KHGEKHIP DS FAMKH & RAWBIWKENG
\WHFDIP VR DFRQGLIR Z W UASHAARWHLP SRUMRQR DI LWED) | HHDQGWHOWCH/ FOSCAW DQG SUAQ) GFAMRYY 2 Q-XCH \KHSDOQM VILGGD
P RIRQ\R FHW\ DFDW Z KIFKS LLTUDQDQG" HIWKDYHRSSRHG 7 KH ST KDYHVKEP WG EUH VRQFDW FHWIFDIRD DQG$ L7 UQI LG DP RIRQ\R H FOGH
\KHFDWFHWIFDMRQU-ERWR  STIQNIVITH SHW7 KHERXWKDY QR HAXBG RQWWH RDW FHUYLFDIRQP RIRQRAHUHDIMG P RIRQVR H FOGHSMOQN VTH SHW
7 KH SDMAY HYDIHG LQ H \WMYH GVFRYHY  Z KIFK Z DV H WEHG GH R GVARYHY GAVSXMY EHIZHHD STIQINIV DG HIB BMAVRYHY KDV QRZ FRHG 2 Q
-XH \KH SO | LB D 6UBXDNRY DG 2 WEHWDASTIQI V KDYH CEDQERGHG WHUFRDIP \KDAS LLFUDQ DQG' HIW FRQELLHG \R UHSFH FOSCAW 2 Q
$XIXW $U7WQOQG' HIBP RYHSIRUNKP PO MGIP HUWRQDDR STIQNV WP OQQ) FIPV BMAVRYHY GVSXM/ EHE HHQ STIQNM VDG HW
KDYHGHD) HG | XUKHUEUH LQ) RQ\KP P DY MGIP HQV2 Q1 RYHP BHJ \WH & RANWHQM MG DQ RGHUUH HUQ) WH FDHWR P HADARY DG WHP HADMRQLY
\AKHXOG \R BHILQ RQ) HEXDY 2Q' HAPEU SOIQNI VP RYHS I RUGMVRYHY \DGRNRQ/ DICIQXY HIW DG \WH & RXUAKDY \KVSHEHG | XUKH.
EUHIQ) RQWH P RIRY | RUFDW FHWIFDARY \R H FOGH STIQN M H SHWRQ FIW FHWIFDNRY DQG |RUVKP PO MGIP HQAKQIDWWH \DGRIRYY P RIRQ LV
ARG : KIGHS$ LLPUDQ KDY GHIHG DODIMIDMRYY/R Z IRIRQ LFOAQ) WRHLQ \WH &RQRIEDMES P HIGHG &RP STIQADIG LOMBY\R GH HIG YLIRIRAO
D) DQG DOVKAK DIBIDIRY/ URKOVR GICOSIRHHAQIV KK DV \KY RGH FOQCRAEH SUHERAG Z W FHIBQIV 5 HIDGBWR LW P HIMAKLY QM DNRQ DQG 0Q)
SRMNIO XMUHFDIP VDI DQWKHERP SIQ. RUS LLTUDQP D EHERK WP HFRQMP LQ) DG AMXSWHWR \KH&RP SIQ IV RSHIDIRQY DG FMHWLI QU LFDQA SHOH

DG AYHURQR P DIHP HOADKMRY 6KRXG$ L7 DD DG \WH&RP SQ. 1 IOWR SHYDIOIQ WY RURKHUP DAKLY \WH&RP SDQ PD BH I DFHG Z W LI QULFDYY
P RHIY GP DJH/RUQUGRNYHUHIH \KDNFRXTSP DMIDID DEYHYHD O HAMVEXMGHY DG P LIKWP DMIDID 0 HAAWI LCDGADOARQAWRDOGRSHDIYY AKXV

7KH DSSTFDARQ R \WH DFTXMANRQ P HKRG R DAFRXQIMY UHXGMG 1Q WH &RP SDQ. UHFRUGQ) D IQULFDQALP RXQAR  JRREZ LA Z KK FARX@ LHKONQ
\LIQU LFDQWXWMUHLP SDLLP HNKDLIHYDQGQHI DIYHD Dl HAWHERP SDQ VI LODQADOHK@V

, QCAFRUEDQFHZ LW CBSTFCE®! CFTXMMWRQ CFFRXQIY) KBV WHERP ST UHFRUGHG JRREZ LOORQ W & RQRIEDAG YDDFH 6 KHAR \WHH \WAKHS LLT D)
CFTXMMRQ SXUKDH SUFH H AFHHEHG WH GRWOUYDOH R $ LT UDQYV \BIQILE®! DG LQUNR) LEGI DWHV DQG ACELAWA DV R \WWH CFTXMMRQ GDM * RREZ L@l GRY
P RWY HG EXVWA\MKAG | RULP SOILP HOADABDIDQROD ) XMUHLP SOLP HOAR * RREZ L@FRXG EHUHFRE-GLOWHERP D) VURKOVR RSHDIR)/DV/DUAKXOR
FKOQIHYLQ DXXP SWRQY HAP DM/ RUALLRXP WA/ \RP HR Z KIFK DUHEH RQG \WWH &RP SDQ 1V FRQARD ) CRRLY Z KLFK FRX@ UAKXAONQ DR LP SOLP HQVKRTEQ)
RKXHJ DIWXP SIWRQ/ FROXBIQIVARXTS LFOGH BXWDH QRAGP WWG\R L UHSXFHE SDRVHIIHUG-P DG DV D UAKOVR GRP HAF RUJGEDOHRGRP LIF FRQGURYY L
KLIKHJSUFHY | ROVVXHD 1L (R HUI DU RUSDWHIHU\ LHT D/DURKXOR LGRIDHG FRP SHIMRQRUGZ HJG-P DG LY DMIQU LFDQAGRUDH LQ I XUWUH FDSARC
H SHEEVUHFRP P LW HQV OQG Y \LJQULFDQAAVOSWRAR \WHERP SO0 VRSHDIRQ/DVDUAKOR ERK LOMCDIDNGH WLIDOHYHIVKAK DAMURIMAZRARY N
CRXDORUWUDMIHG Z DU QERUCRMRYVE. (PSR HY RUIXUIMHULQBAMY  BIXDMRY 7KH &RP SDQ FIQ SURYLGH QR DRXUDGRH \WDAD LI QU LFOQALP SOULP HY/
FKOLIH Z LOQRARFFXULQ RGH RUP RUH I XVMUH SHIRGY $Q \KAK FKOUHVP D P DMIDED GHIDAYHY 0 HANKH &RP SDQ V| LQDGADOUAKOV 6HH1RM R WH
&RQRICDMS) LCDADCB\BM HOVI RUXUKHILQ RP DIRQ

WP % 8 QURROHG6\MI &RPP HQNV
1RH
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6RAKZ HDQG$ 1LY UDQ RSHIDMG D VRBDR YRHQ DIRDWOQWHYIFHD/R ' HAHP BV R ZKEK DG |RUZ HH XQGURSHDNY DG
AE\NOBDAHY URSHRARYHD
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7RED
7KH&RP SR KDV Bf LELOW \R\XEWWAM VIQ@HXR IWP RGHY

7KH&RP SDQ KDVIGf IEOW\RVVEWMMMO $; QKR 0$; [P REHYEHIQAQ) IQ
* URXQG) DALMWHYDQG 6HMFHY

( CAK R 6RAKZ HIDQGS$ LT IDQ HWHUBDH/RUSD VDXVDIHI HHI RAMIP LQDOSDXHI HNVHYLFHI CAOMN/DAIFK R \KHOLSRWIWHYHY \R Z KLIFK YDURXY
®DHRT [P SURYHP HIV KDYH EHHQ P DCH 6RXKZ HIAGDHY \WH @QG DQG WKRMUA/ RQ D GRIWWP  EDLY | RUIW DLRDWP DIQMDIFH AHQMY GFDMG DV DIV
/ RYH) IHT + RAMRQ+ R\ 3KRHY[ 6N + DFRUDQG&KIFIRO (Z D IWIQIKWMDRQQ) FHIMDN DIV/ RYH) IHB ZKIFKKRAH/QH P XDRY DG
W P 0Q FRSRDM KHIGDOWMY EX@Q) DOR GADMS DV DIV / RYH ) IHB $ IL7UDQ GDH/ \KH MQG DG WKRMK RQ D GRIWP  EDUY |RUIW DURDV
P DQMIDGFH FHOMY GFDME DA DU LIHT - ANRQS VBN, QMIDNRDCS [LSRWIQG 2 UDQER , QMODNRDS LLBRWS LLT UDQ DR GDHY D Z DHRXH DG HIICH
WBOUICAON LQ$\BRN ' XUQ) WH &RP S FRP SBIMG FROMKAMRQ R DQY. RZQHG HHU\ HIAHQWVP RGHQ EX@Q) GAMIGHS \R KRAH FHIBQ
RSHIDMRQDODQG WIQQ) IXQANRY LGFOAQ) W KRURSHIDIRYY 7 KLY DEAWRDOKHIGNHXOWMY EXCRQY 1V GFDAG CRIRW \WH WHNURP \WH &RP S0
PXUHHDGHXOWMY EXEEQ) RQOQGRZ GHGE \WHERP ST &ROMKAIRQZ DV/FRP SBIMGLOMAM

$VSOVR WH &RP SO V H SHAMS | XUUH LOMIDMRDOVHYLIEH \WH &RP SIQ KDV DIWHG Z W \WH &IW R+ RAKRQ 2&IW R H SDQG WH H LY
+ RARQ + REE\ DLSRWIAMNV 3XUXOQAR \WH DI UHP HOMKH &RP ST 05 WH & LW KDYH HOMUMHG LOR DQ$ LLERWS \VH DG/ HDHS$ JUHP HOAR FRQUROWH
H HARQ R WY H SOQURQ DG \WH | LQDADOWLP V WHIR 7KLY SIRWPASIRYIGH IRUD GHZ. [LYH JDM LQMIDIRDOWP LDDZ W QM IDARDOSDXHIHJ
SIRHMQ) ITAOMY H SOMRQ R \WH H M) VHRXUMY FKHANSRIQIVDGE XSIUDGHY \R WH 6RANZ HIVNENHIY FRXQAMUDUD &RQIWKAIRY EHIDQ GAUQ) \MLG
TXOWU DG LV HAP DG \R EH FRP SBIMG GAUQ) WH \HFRQG KDD R $ GAWRIDOLQRP DIRQ BIDAEQ) \KMY SIRMAMY SIRIGHS EHBZ  XQaH.
30 DOJHP HOWV' WAXAMRQDQGS (DOMVR ) LODGADO RGGWRQDQGES HXOWVR 2 SHDIRY/ DGLQL RM  \RWHERQRICDAG) LCDGRDCB\BAP HOV

Q' HPEU WH &RP SDQ HOMUHG LQR DQ DIUHP HQAZ LW %4RZ DG &RXQIV ) BRUCD Z KIFK RZ Q/ DG RSHIDAMY ) RW DXGHEB! + RDZ RRG

, QMIDIRIOS [LERYWR RYHYHH DQG P DIIH WH GALIQ DQG FROMKANRY R WH DULSRWW/ 7HP QDD 0 RGHQ] DARQ 3URMAW , Q DEAWRQ R \LIQU LAY
LP SURYHP HOMR\KHH M) 7HP LD \KH



SIRVIPNCFOGHY\KH G QDQG FRQAMKAMROR DQHZ | LYH IDMERFRXUIHS Z 1W DQLQMIDNRDCSIRHAMQ) | CAMN &RQMKANRLYH SHAMG\R BHILQLO
$ GAWRIDLQRP DIRQ UIDEQ) WY SIRUPMY SIRIGHS EHBZ  XQaHJ 20 DQIHP HW ' WAXAMRQ DG $ DOMY R ) L(DADD&RIEAURY DG 5 HXW R
2 SHDIRY DGLO1RM  \R\WH&RQRICDAMS) LCDRDCB\BM HON

tOXUQ WH&IW R ' D@V ESSRYHG WH/ RYH) IHBG0 RGHAQ] DARQ3WRIWP 3/)0 3" D SRWRNR BWHFRQXUEW DV/ RYH) IHG Z W P RHOQ

FROMIHADUMDYHD CAOMAY 3XUXOQARD3WRIEP ' HYHBSP HY/$ JUHP HWZ W \WH&IW R ' DIDVOQG\WH/ RYH) IHBS$ LR RAHGQ] DIRQ&RERDIRQD
7H DV QR SUR LW GFODIRYHIP HUAFRSRIDIRG HXEQKHG B\ \WH&IW R DDV \R CPARQ WH &IW R ' DIDM] BHKDD R | CAOMM \KH GYHBSP HOAR WH

/)03 WHE&RPSDQ VP OIILQY WY SURWANO DNRUFRQUAKRIRQ FRP P HFHG GAUY 1HZ WANHIGQ) DQG FKHAN.Q DDV RSHHG GAUQ) | RAK TXOUAL
DG Q¥ JDWDEGBQEZ FRFHMRYRSHIGIQSSUO  $ QRMHUGE JIDMRHIHGIQ-XO DG X@FRP SBURQR \WH SURWRAN \VAKHXBG | RU
\HFRQG KDD 7KH SIRWPVARQIMV R \KH FRP SBIM WSOA-P HOAR JDM ICAQMY ZIW DGZ JDM ICAOV [FOAQ) LQUDKKRAMH X WPV DQG

HIXSP HQAVOUADEDNGY DSURY | XHIQ) W WP URDEZ D VDQG WP LQDOPXURMGH EDIIDIHKDQBIR) WK WPV SDAHYHUGDAQ) EUGIH/DQG\KSSRVK kP V/
DQG RKHUVKSSRWG) LQUDXWKRXUH 7KH/ ) 0 3 IV QVAXWHG LQ P RIH GHBIOEHBZ XQGHU?0 DEIHP HMWY' WAXAMRQ DG$ @WOMYR ) LDGADDS RGUR) DG
5HXWR 2 SHDIRY/ DGLQ1RM  \RWHERQRICDAG) [CDGROCB\BAP HOV

$VR ' HHPEU WH &RP SDQ RSHIDAMG \HYHD &XWRP HJ6XSSRWDQG 6HYLFHY FOAHOMY 7 KH FHQMY GFDAG LQ$ VB 600$ QRQR
&KIFDIR $ EXTXHIXH D52 NIKRP D& RFXS. BDHE\SIFH 7KH&RP SIQ RZ QV/IW+ RARQDUG3KRHY] FHOMY 7KH&RP SIQ RSHHGIWGQHE. H SIGG
SXWRP HJBXSSRWDQG 6HYIFHY FHOAMJIQ 600$ QRQR 1Q-XCH WBOAQ DQRGHUICAMN DIGRUDMY) PRHWID  GFDOVEY ,Q  WH&RP S
FRORICDAGIWI RIP HS @O 6DYDQIK DQG&DURERQ * HRUJIDFITFHIMYIQR DG, $ \BQUFDOAHM) GFDMGLQGDH\EIFH

7KH&RP SDQ SHIRP V\XEWERM® DOICH P DIQMDRH RQ LW LA DWIQE SURYLGH/ I URXQG \KSSRYWHYLFHYDAP RUNR WHOLSRWIVWHYHY + RZ HyHJ
\WH &RP SO KDV DUDQIHP HQW Z 1\ FHMEIQ DURIWP DIQMDGAH |LUP V | RUP DNRU FARP SRHQAIQUSHRIRYY DG WHE0LY | RUIW DUWUIP HY DG HILGHY Z KIFK
ARP SUMHWKHP DNRUWV R \WH&RP SDQ vV DQQXBCOILUAI WP DQMIDIFHFRIV

WP/ HDCBURAHHEQIV

$ AP SIIQADEBILQY YIRDWRQVR | HAH.DODQMKWUADY. \/ DG VHHN.Q) FHWLFDINRQ DV D FDW CRIRQ Z DV LGG DIDIQWY HIS$ LW/ LQHY ,GF DQG$ LT URLQ
\KH 8 QWG 6\BIAY ' LMMFVERXAWRUWH 1 RIKHO' IMUPAR * FRUID LQ$ BRI R0 D 7KH FRP STIQADEBIHG [P RQY RMHUWQIV \WDAS L7 UIQ
DIWP SWG \R P RGRSRT H OUMDYHOLQ YIRDWRQ R 6HANRY R \WH 6KHIP DQ$ FPWDQG FRQAIMG Z W' HIBIQIPSRIQ)  SHUED) |HVIRUWH IR R
AKHANHGOUIDJHIQYIRDMRQR 6HANRY R \RHEKHIP DQ$ FW7 KHLQWICFRP STIQNARXIKWWHEBI AP DIH/RQEHDD R DSXBMYHFDWR SHIRQ/RUHIM/IQ
\KH 8 QWG 6\BMY Z KR GLHA® SOG' HWY DQGRUS L7 WQ VWK |HY RQ GRP HAWE | IKW BHILQRQ) ' HAHP BHU $IWUWH IO R WHO D
FRP SIIQAVYDURXY RKHUGH® [GHONFDOARP STIQVDOR VHHN.GQ) FHWLFDNRQ DV FDW CANRYY Z HIHI LBG LQ | HHIOAMPWRAWIQ$ \BOQW * HRUILD 2 UDER
) BUCD DG/ D/9HIDV 1 HYDED $ @R \WH DAY Z HIHFRQRICEDAMS EH RUH DMQI G | HHIDAVMPNFRAUWNGIHLQ$S \BIDB $ &RORICDAGS P HIGHG &RP STIQY
Z DVILGGLQWHARQRICEDAG CRIRQRY) HELXDW Z KIFK BURDGHZHG \WH DEB0 DARQY\R DGG FDP VKD HIBDQGS$ LY UDQ ARQMSLLHG R UHBAH FDSCAW RQ
FRP SHIMYH URAMY DQG \R UDVH SUFHYIQ YIRDMRQR 6HRAIRY R \KH 6KHIP DQ$ AW, Q DBAMRQ R WHEGI GEP DJHY | RUWH P RXQAR [ LSMEDIJDIHIH/ SOG\R
$UTUQDG W' HID WH &RQRIEDMG $ P HIGHG &RP SIIQAVHHNY LMQRMYH UHIH DIDQWAD BURDG WDQIH R DXBIHS DQIFRP SHMYH CRAYMEY DV Z HDDY
DWRLCH V [HV 2 Q$ XIXW WH&RAWAEP IWHS STIQI V FDIP VKDV (L7 UDQDQG" HIDKDG YIRDMG6HAUMRY R \KHEKHIP DS FAMKH & RAWBWKENG
\WHFDIP VR DFRQWGELIR Z W UASHAARWHLP SRUMRQR DI LWEDY | HHDQGWHOWCH/ FDSCAW DQG SUAQ) GFRMRYY 2 Q-XCH \KHSDIQM VI LGGD
P RIRQWR FHW\ DFDW Z KIFKS LLPUDQDQG" HIWKDYHRSSRHG 7 KH SO KDYHVKEP WG EUH VRQRDW FHWIFDARD DQG$ L7 WQI LGGDP RIRQ\R H FOGH
\KH FOW FHWIFDARQUHSRWR - STIQMIMTH SHWW7 KHE&RWKDY QRA HAXBHG ROWHFOW FHWWLFDNRQP RIRQRUMHUHIWMG P RNRQVR H FOGHSDIQIIMIH SHW
7 KH SOV HYDIHG LQ H WMYH GVARYHY  Z KIFK Z DV H \MIGHS GHWR GVFRYHY GAVSXMY EHETHHD SIIQTV DG HIW EXVWAVRYHY KDV QRZ. FBRFG 2 Q
-XCH \KH SO | LB D 6UBXDANR DG 2 WEHWDASTIQIV V KDYH CEDQERGHG WHUFDIP \KDAS LLFUDQ DQG' HIW FRQELLHG \R UHSFH FOSAW 2 Q
$ XIXWV $U7WQOG' HIBP RYHEIRUNKP PO MGIP HUWRQ DR STIQNY WP OQQ) FIPV BMAVRYHY GVSXM/ EHE HHQ STIQNM VDG HWY
KDH



GHD HG I XUWKHUEUHLQ) RQ\KP PO MGIP HQV2 Q 1 RYHP BHU \KH & RAWHIMIHG D RUEHJUH HIQ) \WH FDVH \R P HADIRQ DQG WH P HADIR) LV
\AKHXOG R EHILQ RQ) HEUDY 2Q' HPEU SOQWIVP RYHE I RUGVRYHY \DGRINRY/ DIOIQWY HEW DG \WH & RXAWAKDY \KVSHIGHG | XUKHU
EUHIQ) RQWH P RIRY | RUFDW FHWIFDARY \R H FOGH STIQNI M H SHWRQ FIW FHWIFDIRD DQG IRUVKP P DY MGIP HQAKQIDWWH \DGRIRYY P RIRQ LV
WRYHG  $ LLFUDQGHIHYDODIBIDIRY/R Z RIARQ) LFOAQ) WRHIQWHERQRIEDAGS P HIGH5&RP STIQMIGLQMIB/\R GHHIG YLRIRAO DY DQG00
\IFK DEBIDMRY/

7KH&RP SO LVIURP WP HVR \WP H\XEMPAR YOURXY B DOSURFHHAQIV DQG FDIP VIUMQY LQWHRE@Y FRAHR BMGHW LFOXAQ) EXWRAIP MG
\R H P LQDARQY/E\ \KH, QMEDC5 HYHHBHYLFH

7KH &RP SO0 P DIIHP HQAGRHY QRAH SHAMKDAMKH RARRP HLQ D) R LW PXUMO® RYRQ) GIDOSURAHHAQIV RUWH RARRPHR [Q SURSRWHG
DOV HOV SUAHOMG R CDM B\ \KH , QMEDOS HYHXH 6HYIFH LQEYIGOD RUFRBAWHD  Z LEKDYH D P DMUDODGYHYH H I HAARQ \WH &RP SOQ V| LCDGALC
FROAURY IAXWR RSHDIRY/ RUFDK | BZ

WP 0 ICHEDHY' DWFRXUHY

1 RACSSTHEM
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7KHIRTZ LQ) LGRP DIRQUAIDEQ) \WHERP SIQ WH HAXYHR | IFHYLVD/R ) HEOOW

10PH 3RIMRY $JH
*OY & . HD &KOWP DOR WHYROG VMGV &KIH ([ HDAWH2 111EHU
S5REHW -RED ( [ HOAMHO LFH3WMGQNV  &KIH &RP P HIADCR | LFHU
-HI / IPE ([ HOAWHO LFH3UWMGDNV  &KIH 3HFRSB! $ GP LQVRDAYH2 |1 LFHU
5RQ5 AW ([ HOAWHO LFH3UWMGQN &KIH / HIDD  SHIXDRY 2 [1LFHJ
0 IFKCHY  9DQGHIHD ([ HOARYHO LFH3UWMGHV  &KIH 2 SHDIY 2 [11FHU
7CPP\ 5RPR 6HIRUO (FH3UWMGQY DA &KIH ) LCDGADCR 1 LFHJ
G6HWVRIN BHBZ LVDGEAAUSWROR WHELFNJURXQGR HIFK R WH&RP SIQ VH HRAWWYHR | LFHY
*DY & . HOD KD/VHYHGD/WHERP SQ V&KDWP DQR \WHYRDGMHO D DV W 3UMGHWIH- XO DAGD/IWEKIH ([ HARYH2 [LIFHJ

IGFH-XO 0 U. HD DORHYHED/( [ HHAWWHO LFH3WMGQWV &KIH ) LDEADR IFHIBRP -XH  \R-XO DQGY LFH3WIGHN LDFH  &KIH
) LDGADCR 11 LFHJI URP W 0 U. HD MQGWHERPSD) 1Q  DVIW&RQARWMU

SREHW - REDQKD/VHYHE D/\AWH&RP SO V([ HXRYHO LFH3UWMGQNV  &KIH &RP P HADCR |IIFHMQPH6FSMP B DQGDV3UMGHR $ LL7UID

$UZDV ,@F MGAHO D 0 U-R@E@0DOR VHYHE DV ( [ HHAWHO IFH 3UMGHAWDM)  3@QQJ 1P 0 D \R6HBWP BHU ([ HRAYHO LFH
SUMGDAGMDM\  7HKQRBI\ 1URP 6HBWP B RO D 6HARUI LFH 3UMG-ON QMBINHGESHIG 0 DIHP HQAURP $ XIXW \R 6HBWP B-U
9 IFH 3UMGHOWVTHK@RBN  [UWRP \R 91FH SUMG-ABXADIQ 1URP R &RQARDU 1 URP \R " WHARU 5 HYHOH

$ FRQMY |URP \R D50 DIHJGDBVS AFRXQMY 1URP R 0 U-REDNHSWHERP SQ 1Q DvDSWRIUP P HJ

-HI / OPE KDVNHYHGD/WHERP SOQ V([ HFDARYHO IFH3WMGHONV  &KIH 3HRS® $ &P LQMWDYH2 || IFHMCRHEHBWP BHJ 0 U/ P EDORWHYHS
DV6HIRU9 IFH3UMGHYS GP LQWIDIRY  &KIH 3HRS®I2 [T IFHUIURP 2 RiREH) \R6HBMP B-U 9 IFH3WMG/BHRS®  / HIGHIKLS' HYHBSP HQVURP
) HRU@Y \R2 ARE-U DGDV6HRIRY  LWHARUBHRS®H' HYHBRSP HOVURP ' HAHP B XQM) HXDY

5RQ5 ANV KDV VHYHG D/\WH&RP S3Q V([ HRXARYHO IFH3WMGHWV  &KIH / HIDD 5 HIXOMY 2 | IFHMAH6HWP BHU 0 USIAWDARWHYHEDY
&RERDM6HUAMY WP 0 D W -0 ([ HPARYH 9 1FH 3UMAHNERERDM 6HYAH/ ITURP 0 D \R 6HBWP B ([ HAYH 9 LFH
SUMGQW Y. $UWBRW  3XETF



$IIOYIWRP 6HBWP BHU RO D DG 6HARJUIIFH3UWAGHN 7 $UERW  3XEF SO/ IURP $XIXWV XQMD6HWP BHJ 0 USIAWV
NLCHGWH&RP SDQ 1Q DV/IW9 LFH3UWMG-QW RYHIP HQBGH 1101

0 LFKDHD*  9DQGHIHQKDVVHYHS DVWHERP SO /([ HIXRYHO LFH3UWAMGHQN  &KIH 2 SHIDMY) 2 11 LIFHMGAHO D 0 U9DQGHIHQDOR\HYHEDY
&KH R 2 SHDIRY/IRP 6FBMPEHU  \RO D ([ HPAMYHO LFH3UAMGHYS WADVR SHDIRYIURP 1RYFPEHU  \WIRAIKSXIXW  6HIRJU9LFH
3UMGHNBDQQ 1P $XIXW R 1RHPEHU 91FH 3UMGQN) LGADD3ORQ  $ TOMV IR R 6HARU' LWHARU) LDGADC
30QQ  $Q@OWIURP \R DG WHARY) LDGADBORY  $ COMVIURP \R 0 UIDDGHOHDMIGGWHERPSI) 1Q  DVIW
" LHARU, QMEDE XAW

70PP\ 5RP RKD/\HYHGDAKH&RP SOQ V6 HIRUO IFH3UMG-QW LQDGFH  &KIH ) LQDGADR 1IIFHMQFHEFBMP EHU 0 V 5RP ROORHYHGDY
6HIRUO LFH3UMGHONR 300QQ) |URP ) HELXW \R6HBAPEHU  9LFH3UMGHOWR ) LOGADOSMQQQY) IRP 6HBRPEHU. R HED 91FH
SUMGHALRQARTBUI URP ) HEXDY RSXIXW  OLIFH3UMGQVUDXBUIRP 6FBMP B \R) HEDDW 6HIRU WHARUR , QrHXRU
SHIMRYIURP 0 DK \RGHBAPEHU ' IWARUR QMRS HDIRYIURP ' HAPEHU  \RO DK 0 DEHUR , QYHIRUS HIMRQVI URP
6HBMPEH R HHPEHJ  DQG0 DOWHUR ) LDGADCE HERWY) |URP 6FBWPEH)  \R6GHBWP BHU

3$57,,
, WP 0 DUNHWVRUS HIMADQA &RP P RQ (| TXIW 5 HIMWG6\WRNKRTHUO DI/ DQG, WXHU3 XURKDVHYR ( TXLW 6 HRIXUMHY
7KH&RP S VARP P RQURAN LVOWMGRQWH1 HZ <RINGWAN ([ FKDQIH 1<6( DOGLVWDGHSXQEHMHM PERG/ 89 7 7KHIRWRZ LQJ \IEBI\KRZ V

\WHKUK DQG®Z. SUFH/SHMKDHR WH&RP SDQ VFRP P RQWEAN DVUHERWGRQWH1 < 6( &RP SRIMM7C5H DQGWHFDK QYIGHIB/ SHAKDHG-FOUBG RQWH
&RP S0 VARP P RQWRAN

3HIRG ' MEHG + LK I ~Z

M XD
QG4 X0
G4 XD
W4 XD

WM XD
@4 X0
G4 XOW
W4 XD

7KH&RP SIQ PO LQMB/ R FROMXH GHROLQ) AYIGHIB/ RQ D TXOWM® EDAV | RUWH | RIAHHIED! I XVUH KRZ HYHU WH &RP SDQ TV %R0E R
" IWHARY P D HBRAGR DOMJWHWP L) TP RXQIVDQG SD P HAR QYIGHIG/ R WH EDIV R RSHIDMRIOUAKW [ LQDGADOFRQAMRY FDK BNXUP HQNV | XMUA
SIRGHW DQG RKHJICRRY GHP HG UHBYDQAR. \WH 9RDG $ VR -0 \KHUH Z HIH CBSUR] LP DAD KROHYR UFRGR \WH&RP S IV
FRP P RQWRAN



6WHN 3HJRP DORH* LDSK

7KH IRBZ1Q 3HJRP DGFH * WDSK DG UHDWG LQRUIP DIWNRQ \KDOQRAEH G-HP HG 3 \RTAMWY PDIMIDO RUB ILGBG Z1IW \WH 6HRXUMWY DQG ( [ FKDQIH
&RP P IRQ (RANKDODWMHK LQRP DNRQEHICFRR SR DAMGE. UHHHFHIQRDQ IXUHI LAY XQEHMHEHRXUMAVS AR RUGHRXUMWY( [ RRDQIHS PR

7KHIRWRZ LQ) JUSK FRP SO/ \WH FXP XOWMWYH REDKDUHREHJUBIMD RQWH &RP SO VARP P RQWRAN RYHUWH | LYH\ HIUSHIRG HIBHG' HAHP BHU

Z W \KH PXP XOIYH RBDUHMQ GAUQ) WK SHIRGR \WHA\IEGDG3RRYY  6VRAN, QG DQGWH1<6( $5&$ $UWMH, QG  7KHFRP SDIMVRY
DAKP H/ ZDV IQMMAG RY' HHP BHU 1Q WH &RP SDQ 1V FRP P RQ WRAN DQG LQ HFK R \WH IRMIRQ) LQARH DG DAKP HY UHQYHIR HOAR
AVGHIBY 7 KH WRAN SHIRP DIFH \KRZ Q RQ \WH JUDSK EHBZ. UHBUAHQV KIMRUFDOWRAN SHYRUP DQRH DQG LY QRAGHAHWOLD LQAFDAYH R 1 XWMUH \WRAN SUFH
SHIRP DI

&203$5,6212)),9( <($5&808/$7,9( 727$/ 5(7851$021* 6287+: (67$,5/,1(6&2 6 3 ,1'(; $1' 1<6( $5&%
$,5/,1(,1' (;

6RXWZ HW LLIOH/&R
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, WXHUS FBXURKDWHY

, WXHIBXADH/R ( TXW 6 HRXUMAY

7REOQXP EHUR 0 P XP GRIU
\KDLH/SXURKDHG YOOHR \KDUHAKDA
7REOQXP EHJ $YHDIH DVSDUAR SXEQF® P D \ HAEHSXUKDWHG
R \KDWH/ SUFHSDG DQGRXQAHE SOQY XQEHUWHSOQ/
3HIRG SXUKDHG SHU\KDUH RUSLRILIP V RUSLRILP V
2 AREHU WRIK
2 AREHU 2 2 2
1RMHPEU WURIK
1 RHP EHU 2 2 2
" HHPEU WURKIK
" HHPEU 2 2 2
7RED 2 2
,Q-DoaY WHERP SIQ VU/ROGR ' IWHRRLYDWRY HGWHUBXUKDHR XS\R P LARQR \WH&RP S VFRP P RQWRFN 7 KURKIK ) HEXOW

, WP

WHERP SIQ KIGUSXADHG P LARQ\KOW/IRUD\RECR CSSR IPDMD P LAIRY DAZ KIFK WP HUEXUAKDH/XQEHMHSIRIUP Z HHVKGHIEG 2 Q$ XIXW)
WH &RP SIQ TV %ROG R ' LUHRARY DARRU HG \WH &RP SO R UAKP H D \KOUH WHBSXUFKDH SIRIUIP  DQG DBSURYHG WH &RP S IV USXUKDH RQ D
AVFHIRTY EDLV R D\REDR XS \R PLAORQR WH&RP S IV FRP P R RN | RTBZ LI \KFK DAKRU] DARD 2 Q0 D WH&RP S V%ROG R
" LUHARLY LQRUDVHG \WH SUHYLRXV \VKDUH UHSXURKDH DAKRU DARQE, DQOEAMRIO P LR\ DVREOR BORY 2Q0 D WHE&RP SO0 VYROGR
* LUHARLY | XURHULGRUHDVHG WH SUMYLRXY\KDUH U BSXURKDVH DAKRU] DIRQE, DQDGAMRIO P LARQWR DVRIECR HQRQ 5 HEXUKDH/ DH P DCHLQ CFFREDGH
Z 1\K CBSTFCEG! VHRXUMEY @V 1Q RSHD P DNHVSUYDM  RULQ CRFHBLDAG UHSXURKDH WIQRIRQY 1 URP WP H\R WP H G-BHIAQ) RQP DNWFRGEWRYY OQGP D EH
AVFRQMMHGDAD) WP H
8 (GHUDQ CFFHBLDAG \KDUH WBXUKDH SIRIP HOABGLQR B\ WH &RP SIQ Z 1\K D \KILG SO | LCDGADOLOAMMIRG LQ \KLLE TXOW $65 3WRIUP  \KH
SRS SOG P LOIRQ DQG WAHYHG DQ LQWIOGHIYHY R KDWY GUQ) \MLG TXOWALU ) LCDOHABP HAR WV$ 65 3URIUP RAPXUWHG 1Q
" HHPEU DQG Z DV GHMP LGHG EDHS JHHIID RQ D AVFRXQMR WH YROP H Z HIKWG DHIIH SUFH SHUMDM R WH &RP SIQ V FRP P RQ WRAN GAUQ) D
FOPXONRQSHIFGARR SBMGLQ' HAHPEH  $ WHAMBP HQMKH&RP SDQ KDGWHRSWRQWR GHIVHAKDUWWR WARP P RQWRAN RUMR P DNHDFDK SD P HQAR \KH
WLLG SOV | LDCADOLOAMMNRY DG HBRMG\R P DNHDFDK SD PHOAR [C5SUR IPDMY P LARY , QWRABD WH DYHIDIH SXUAKDH SUFH SHVKDUH | ROWH
KDWY/ U-BXURKDHG XQEHWHS 65 3URIUP  XSRQFRP SBIRQR WHS$ 65 3URIUP 1Q' HAHPEHU  ZDV

6HDAMS) LODGADO DI

7TKHIR®Z Q) [LCDCADOIQRP DR 1RUWH ILYH\ HW HGG ' HAHP BU KDV BHHQ GHUYHS [P \WWH &RP SV &RQRIADMS ) LADCHDC

B\BIAP HON 7 KLVLQ RUP DIRQ\KRX@ EH YIHZ H3 LQ FRMGRANRD Z [\K \KH & RORICDMS ) LODGADO6\BAP HON DQG UHIMAMG QR \MHIR LGFOGHE HYHZ KHHKHIHQ
7KLV [ LGDGADOLQ RUP DINRQ LGFOGH/ \WH RSHDIRYV R $ L7 UDQ MGAH\KHO D DFAMMRQ ADM $Q 1LCDIADOLQ RP DARQ SUHRMS SURUVR \KDAGDM
LFOGH/RID WHRSHDARQ/R  6RAKZ HAKQBAWW RKHZ MH LQAFDAG 7KH&RP SIQ SURYIGHY\WH RSHIDIY CDIBEHBZ. EHFDXAVH WHH WBMYXIPY DUH FRP P RQD

XVHG LQ WH DLICH LGN DQG \WHIHRMH DERZ WDEHY R FRP SDUH \WH &RP SDQ W SHIRUP DQFH DI DQWALW UAKXOV | RUSURUSHIRGY DV Z HIDDY DIDIQMARH
SHJRP DGFHR \WH&RP SDQ VSHY



) LQDQADO DM LOP AR H A-BWEHJMKDLHEP RXQV
2 SHDMY BHQH/

2 SHDMY H SHOH/

2 SHDIY) IGFRP H
2WHH SHOH LR H GV

, GFRP HEH RIH\E B/

SURMMRQI RUGFRP H\E H/

1 HAGFRP H

1 HAGFRP HSHAKDH EDIE

1 HAGFRP HSHAKDH GOWG

&DK QYIGHIB/SHFRP P QKD
7RECDAHVD/EHIRG HG

/ RY \MP REQIDIRQ/D/EHIRG HG
SARANKRTHIHIXW DABHIRG HIG

2 SHDAY ' D

5 HAHQHSDAHIHY FOUHG

( BDHESDIHIHY

5 HHQHSDAHIHP BV 530 V. V
$YDOEGIDWP LBV $60V V.

| RGICRRU
$YHDIHBRIW R SDAHIIHKDXO P LGV
$ YHDHOURD WARDHGQIK P LGV
7UsVIEZQ

$ YHDIHSDWHHJI DA
3DXHYHIYHIH IHBSHI5 30  AHQV
2 SHDMY WHYHSHBE60 FHQN
3DXHYHIHHIHSHE60 FHQN

2 SHDMY H SHOH/SHIBE60 ROV

2 SHDIY H SRAVSHB60 H FOGQ) IXHD RHQW
2 SHDIY H SHRAVSHB60  H FOAQ) IXHDEG
SRIWKDIQ AV

) XHOFRAVSHUIDEBRQ LGFOQQ) | XHO

) XFOFRRWVSHUIDERQ LGFOAQ) IXHON] HREFP IF
) XHORRQWP H5 LQIDIRY/ P LARY

$ PIYHI XCIP HHTXLYDBQW] P SER HY/

$ IURDWOQ\HYFHDABHIRG HIG

<HUHGG' HRPEHJ

$ UYHXHSDIMHIHUP IBILVRHSD 1Q) SDWHIHJIGZ QRHP 131 $ ORUHHIHG\RD/S DI IF” Z KIFK LVDP HDXUHR G-P DG I RUDJILYHQSHIRG

$ QDYDMEGI D LBILY RHWDWHP SV RUIX@ | BZ QRCHP LB $ QR UHHIHG\WR DV FDBCAW Z KIFK LYDP HOWUHR \WH\GOFHDYDMEGIR AW SDAHIHYIQDILYHQSHIRG
5 HHXHSDWHIHUP LGVAYIGGR  DDOEGIVHANP LBV
&DBXOMS D/ SDAVHI HUYHXHAYIGGE UHYHHSDRHIHUP LBV $ R UHHIHG\R DA\ IHG \WYIVKHDYHIDIHFRWEDGE DSD 1Q) SDAHIHAMZI® RCHP LB Z KIFK LVDP HDXUHR UYHXHSUIRGAINRQDG

1D

&DBXDMD/RSHDIY) BYHXHAYIG-GE DODEGV-DP LGV $ OR UH HIHGWR D/2 RSHDMY XQWHHXHY WLVIVDP HDKHR RSHDIMY UHYHXHSIRGAUIREDHEROWH\RECDYD.OEGIVFDAP LOVI BZ QG

DSDMFXOQUSHIRG

&DBXDMD/SDAHIHIYHXHAYIGGE DYDOEGIVDAP LBV $ QR UH HIHGWR DV SOWMHI HXQUIHHHY \MY/LYDP HDKUHR SDAH HJUHYHH SURGANRQEDVHS ROWH\RICDYLOEGIV-DAP LBVI BZ Q

GAUQ) DSDWFXQUSHIRG

&OPXOMSD/RSHDY H SHOH/AGYIGGE DYDMEDAP LBV $ OR UH HUHGWR DV XQWARW R FRWEHUDYDOEGIVDAP LB WYV IVWHDYHDIHFRWAR | ® DQOURD WHNVHP SW RUX® RHP L Z KK VD

PHDXHR FRWHIIAHAR/

,FOGVODHEOURDWIGH FOG-OURD VWKDNDHQRADYDDE® | RAVHMFHRUDHIQWRIIH KHG | RAVDEH RUKHTS | RUBHM QR \KHEGWRU



WP 0 DQOIHP HQW'  WAXWIRQDQG$ QDOMYR! ) LQDQADOR RYAWR) DQG5 HXAVR 2 SHDIRQY
5 HFRQAGDARQR 5 HBRUMGS P RQMVRQRQ* $$3 ) LODGADOD HDKUHY XQDXAWG  LQP LRV H A-BWBHUNKDUHDQG SHU$ 60 P RXQW

<HDHQGHG 'HFHPEHU 3HAHQW
&KDQJH

)XHO DQG RLO H[SHQVH XQKHGJHG

$GG )XHO KHGJH ORVVHV LQFOXGHG LQ )XHO DQG RLO H[SHQVH
YXHO DQG RLO HERWAMHG DV U

'"HGXFW 1HW LPSDFW IURP IXHO FRQWUDFWYV

)XHO DQG RLO H[SHQVH QRQ *$$3

7RWDO RSHUDWLQISRSWREHY DV U

$GG 'HGXFW B5S5HFODVVLILFDWLRQ EHWZHHQ )XHO DQG RLO DQG 2WKHU JDLQV ORVVHV QHW
DVVRFLDWHG ZLWK FXUUHQW SHULRG VHWWOHG FRQWUDFWYV

$GG 'HGXFW &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV DQG RU ORVVHYV
KDYH EHHQ UHFRJQL]JHG LQ D SULRU SHULRG

"HGXFWJH KBAI XLVLWLRQ DQG LQWHJUDWLRQ FRVWV QHW
7JRWDO RSHUDWLQJ H[SHQVHV QRQ *$$3 2

2SHUDWLQJ LEBERPMWHIV U

$GG 'HGXFW 5HFODVVLILFDWLRQ EHWZHHQ )XHO DQG RLO DQG 2WKHU JDLQV ORVVHV QHW
DVVRFLDWHG ZLWK FXUUHQW SHULRG VHWWOHG FRQWUDFWYV

$GG 'HGXFW &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV DQG RU ORVVHV
KDYH EHHQ UHFRJQL]JHG LQ D SULRU SHULRG

$GG &KDIBRAUIXLVLWLRQ DQG LQWHJUDWLRQ FRVWV QHW
2SHUDWLQJ LQFRPH QRQ *$$3

1HW L QFRHPSIR IDW HG
'"HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYVY VHWWOLQJ LQ IXWXUH SHULRGYV

$GG |IRAWLYHQHVV IURP IXHO KHGJHV VHWWOLQJ LQ IXWXUH SHULRGYV

$GG 'HGXFW 2WKHU QHW LPSDFW RI IXHO FRQWUDFWY VHWWOLQJ LQ WKH FXUUHQW RU D SULRU SHULRG
H[FOXGLQJ UHFODVVLILFDWLRQV

,QFRPH WD[ LPSDFW RI IXHO FRQWUDFWV
$GG &KDIRAUIXLVLWLRQ DQG LQWHJUDWLRQ FRVWV QHW D
1HW LQFRPH QRQ *$$3

I1HW LQFRYPKDIUBUOXWBEBRUWW @

'"HGXFW 1HW LPSDFW WR QHW LQFRPH DERYH IURP IXHO FRQWUDFWYV GLYLGHG E\
GLOXWLYH VKDUHV D 2

$GG ,PSDFW RI VSHFLDO LWHPV QHW D
1HW LQFRPKIDIBUOXWHG QRQ *$$3

2SHUDWLQJ H[$6DQ \&H\Q &N U

‘"HGXFW )XHO H[SHXBYM GLYLGHG E\

‘HGXFW ,PSDFW RI VSHFLDO LWHPV

2SHUDWLQJ H[SB6DQ\GRQSHSBHIFOXGLQJ IXHO DQG VSHFLDO LWHPV FHQWYV
$ VDUAKOW SURUKHGIHIGH | HAMHIAWDQG RUFRQAEFWP DUNHG\R P DNHARURKIK HIQQIV

D $ P RQNGHR \If




5 HMUQRQ, QrHAMG&DSMIOS5 2, &  LQP LR XQDXGAWS

<HU( Qa6 <HU( Qa6 <HU( Q&5

2 SHDWQ) , QFRP H DVUFBRUMS
$ GG 1 HAP SSRWURP | XHOFRQUPNV 2
$ GG $ FIXMUWRQDOG QM IDNRQFRWV

$ GG $ WHAP SDILP HOMGHN 2 2

2 SHDMY , FRP H QRQ* $$3

1 HATEYE HQVRUDUA D VBDA/

$ GV HQVRUI XHCKHETHOFFRYAQIY)

$ GWWMS2 SHDWQ) , FRP H QRO* $$3

$ YH.DIHLQYHMSG FDSMIO
( TXWN DEME HOWRUKHS) HOFFRXQICY
$ GUKVMG DYHDIHLQYHIMG FDSIMIO

52,& SIHW

1HAR SURIWKDUCQY 1P SCRW

1 HATGAR HQAHIDAG\R SUAKP SIRQWDAIGOUAL WO GHADMRZ GH5 LH WHLP STAAR HIP LD DRIV SHOHDQGUSTAQ) Z W HWP DMG G-SUHADINRD
H SHQHIROMRH\IP HOURDW

$ YHIDI HLQMWAMG FCSMICUHSUAHQVDI LYH TXOMUDYHDIHR . G-BAMGHABUAHADDHR DUADNVBDAY DOGHMW

1 RM5 HIDUEQJ 8 \HR 1 RQ* $$3) [QDQADCD HOKLHY

7KH &RP S0 V &RQRIEDMS ) LQDERDDB\BAMP HV DUH SUEDUHG LQ DFFREDFH Z W DFFRXQIGY SUGASBY JHHDD CFR-BAG LQ \WH 8 QWMG 6\BM/
*$$3 7TKHH* $$3 | LOGRADOWMIAP HOVLGFOGH L XQUHDT) HG GRQ FDWK DWW HQWV DG UFDWI LFDNRQY Z KIFK FOQEH\WLIQULFDQADYDUAKOR CFFRXQIY)
UATXLUHP HQV DQG HBRIRQY P DEHXQGHUDFARXQIY) . SURGRXGR-P HOVUHIMY \R GHUYDIYH LQWAKP HNDQG KHEILQ) DQG L RMHURKDUIH/\WH&RP SO EHDHYHY
DHQRAQEFDIYHR IWRQIRQ) RSHDIRDOSHIRP DgFH

$V D BAXOV\KH &RP SDQ  DOR SIRVIGH | LDGADDLQ RP DIRY 1O MY 11000 \KDAZ D/ QRASUHEDHG 1Q CFFREDGFH Z 1\ * $$ 3 DQG \KRX@® QRAEH
FRQUGHHG Dv DQ DEMEDAYH \R \KH [Q RIP DNRQ SUEDHG LQ DFFREDFHZ MW * $$3 7KH&RP SDQ SIRVLGHY \KSSBP HAMIDQRD* $$ 3 | LQDGADDIQRP DIRY
I(FOGQ) WXV WDAMHHY R DV HRERPIE  Z KLIFK \WH &RP SDQ VP DI HP HQAKWM HY AR HYDOOM W RJRQ) | LGDGRDOSHIRIP DFH DOG WH &RP S
EHIHYHY SURMGH JUDAUMBQSDHR R LOYHKRLY DY \XSSBP HQUDIQ RP DIRQ\\R IW* $$ 3 BAXW 7KH &RP SR V HRGRP LF | LDCADOUAXOV Al I HJI URP
* $$3 VAKXV LQ WDMKH RQD LGFOGH \KH CRXMDOFDK \HIMBP HQWV [ URP [ XHDKHGIH FRQMRV  DIDUH GRMS Z WQ ) XHODQG ROH SHH 1Q \WH SHIRG R
\HABP HOA/7 KXV ) XHODQG ROH SHOHRQ DY HARGRP L EDUY UH GRV\KH &RP SO v CRACOCHAFDK RAE VI RUIXHOGAUQY) \WH CSSTFIE®! SHIRG LGFOMYHR
\HABG | XHOGHIYDIYH FRQMFN $Q GHASWP IXP FRW SOIG UHIMMSG VR RONRQ FROAEFAV DUH UH BRMS D/ D ARP SRHAR 2 \WHJ J0Q/ RWHY QGHWIRUERK
*$$3 DB QRO* $$3 LFOAQ) HRIPIF SXSRHY IQ \WH SHIRG R FROMPAVHAMBP HA7 KH &RP SDQ BHIHYHY WHH HARQRP LE URXOV SURVIGH D EHARL
PHDXUHR WHLP STRAR WH&RP SO VI XHOKHEIHY RQ W RSHIDAY) SHIRP DRH DQG NXGW MGRHWWH  H FOGH \WH XQUHDT] HG QRO FDK DAY HOV DG
UFOWILFDARY \WDADH UFRGHG 1Q * $$3 UKV LQ DFFREIGRH Z IW CAFRXQIY) JXIGDGRH VA \R GHIYDAYH LOAKP HOV DQG WH  UH GRADDDFDK
\HABP HONVUHDMG\R | XHOGHLYDYHFRQUFWZ WLQ) XHIDQGR.OH SHOH 7 KYVHIEGVKHERP SDQ VP DRI HP HQADYZ HODVIQHXRLY VR FROMMAMM® DAY
\WHERP SOQ VRSHIDMY SHIRP DGRHRQ D\ HURYH\ HOURUTXOWAURYHUTXOWAUEDLY CNAMUFRQUGHIQ) DOH I RWLQ SOFH\R P DI XHH SHOH + RZ HYHJ
EHFDAHWWHAHP HDAXUA DHQRAGHMP LGHGLQDFFREDGFHZ LK+ $$ 3 \IKFK P HDKUY DUH\VKAHBWEGIVR YD LQ) FOBX@WRQY QG QRADIARP SOQHY FOBXDAMWH
P HDAXUAVIQ\KH\CP HP DQQHUS$ VD UAXOWKH O RIHP HQMRGHG P HDAXUAY DVSUAHQAG P D QRAEHGUHA® FRP SDUIEGI\R P LOLD \WBEGP HDKUIY SUAHIMG B
RKXHUFRP SDQHY



) XURHULQ RP DARQRY L \WH&RP SIQ VIXHOKHIILQ) SIIUP LU \WWH AT HOVR  CFARXQIY | RUGHUYDAYH LOWAKP HOV DG UL \KHFDX\H/R
KHGIHLCH | HRYHHWDQG RUP DUN \R P DUNAN DLQVRUGRAHY URP GHUYDIYHLQWUKP HWIVIGFOG-GIQL RM  \RWHERQRIEDAMS) LOGADOB\IAP HOV

,QDEAMRQ \R IW2 HRERP IF 1 LQDQADOP HDXUY DV GHIQHS DERYH \WH&RP SO KDV DOR SIRVIGHG RMHUGRQ* $$ 3 1LQDGRDOP HDXUWV LGFOGQ
UAXOV\KDAWH HY\R D/ H FOGQ) \S-ADOMPY  D/DUHAKXOR WP VWDAKHERP SDQ EHIHYHY/ DH QRAMQEFDIYHR IWRYRQ) RSHDIRYY 7 KHHLGFOGH

H SHQH DXRADAG Z W \WH &RP SDQ v CFTXMURQ DQG LQMDMRQ R $ LLFUID 7KH &RP SDQ EHIHYHY WDAHYDODMRQ R LW | LCDGRDOSHURUP DRH FOQ EH
HXDGRHGE! DSUAHBMRQR WAXOVKDAH FOGHWHLP STRAR WHH WP V/1Q RGHVR HYDODM WH UAXOVRQ D FRP SDUDAYH EDY/ Z LW UAKOVLQ SURUSHIRGY

DR QRACFOGH KK WP VDG DY DEDULY I RURYDDDMY RSHDY UHXOVIQIXMUHSHIRG/ $ VDUHXOR WHERP SDQ IWVOFDXAMWROR $ WY WD Z KIFK FRHS

RQO D WH&RP SIQ KDV LGPXUHG DQG H SHAW R FRQIMXH R LGPXUNKEBQADORKDL) HY DARADAG Z W LQMUDMRQ R \WH\EIR FRP SDQHY KO \WH
&RP S} FOQCRABUHARWAH H CRAIP LQ) RUDP RXQVR \IKFK KDL/ IWGRHY H SHAIR WHDAIKHH FKDLIHY D/ \VGHADOMAP V 1Q LW XMUH SBVHOBIRO R GRQ

*$$3UHXW 6HHIRM DG1RM  \RWHERQRICDMS) LDOADOE VB HWIRUNXUKHUILQ RUP DNRQRQWHS LY UDQCFTIXAMWRQ

7KH&RP SDQ KDVDOR SURYIGHE UMD RQLOYHUAG FDBMID Z KIFK LV DGQRQ* $$ 3 1LQDGADOP HDKUH 7 KH&RP SDQ EHIHYHY UMD RQLQYHAMG FLSARC
LVDP HIQQII XOP HDMUHEHDXOH IMIXDQNIHVKRZ. Z HDAH&RP SDQ. JHIHDM/RSHIDAGY LGARP H UHIDAYH\R \KH FDSMICVKDY LOAHUKMG LOLWBXMCHN $ GRRXIK
UMD RO LOYHIAG FDSMIOLY FRP P RID XVHG DVDP HDXUHR FDSABOH I IAHR  GHIQUWR/R WAMD RQLQMWMG FDSMICP D GlHJ WHHRIH WHERP SDQ LV

SIRMAQ) DQH STDIRQR IWFIBXDMRQ! RUHMOROLQYHXAMG FDSMID EH RMVY H/DQGH FOGQ) \SHADOWP V LOWHDFFRP SDQ LQJ UHFRGALADIRY
<($5,15(9,(:
) RAWH  WARQHPXIYH\ HOUWHERP SDQ Z DVSUR MIEG! UHFRAQ) * $$3 DBQRO* $$3MKWIRU DG DVIRTRZV
<HUHGG

LQP LARY H AHBABHMDUHIP RXQN " HPEHU
*$$3 3HAHOA&KDQIH

2 SHDMY LGFRP H
1 HACGFRP H
1 HACGFRP HSHVKDUIH GOMG

1RQ* $3$3

2 SHDIY LGFRP H
1 HMFRPH
1 HACFRP HSHKDH GOMG

6HH\WHSUHYIRXV1 RM5 HHD@EQ) 8 VHR 1 RQ* $$3 ) LQDEAD HDAXU

7KH&RP SIQ V* $$ 3 UAXOWI RUERK \KH\ HIUHQGHG' HAHP BHU DG ZHHIP SSRAGE \WHQRQ FDK DOWWE HOVUHFRGHEDVDUBAXKOWR
\WH &RP S0 V SRWRIR R GHYDAYH FROAMFW X\ HG \R KHZIH MM XHOSUFH YRIAMW D/ Z HDDV DFTXMURQ DG LQAUDARY FRAV DARADMS Z W \KH
GRSV OFDAOMRQR $UTWD 6HHIRM R \WHE&RQRIEDMS ) LQDGRDOB\IAP HOWV | RUIXUKHULQ RUP DARQ RQ I XHOKHGILQ) DQG1 RM 1 RUIXUIKHU
IQRP DIRQRQWHIFDAMMRQR $ LTI ( [ FOQAQ) WHIP STRAR WHHLWP V WHERP SDQ VQRQ* $$ 3 GHAGRRP HIRUOWH\ HIUHQGG' HAHP BHU
IFUDHG  SHIFHQAFRP SDUHG\R WWH \OP H SURU\ HIUSHIRG DG UHBUAHQAMG \WH KLIKHAX@\ HUGRQ* $$ 3 GHAIGRRP HIQWHERP SIQ VKIMRLY ' XUQ)
WH&RP SO DORUHFRG-G\WH



KUIKHWDOWMD QRO* $$3 GHALGRRP H LQ LW KIMRY | RUWH \VHFRQG \WLLG DQG | R TXOWMY 7 KH VI QULFDQA HIURYH\ HIULGRUDH 1Q CQRQ* $$3 QY
LGFARP HZ Dv'SUP DUD GAHWR DARP EQDIRQR . KLIKHU3 DWHIHJUAYHOMY DQG BZ HUIXHOFRWW ERK R Z KIFK Z HHOGHGE \WH&RP SIQ VARQIXHG | RAXVRQ
\KH LP SBP HQBMRQ R LW 1 LYH \WDMLF [QUWDAYHY $ VARG IO 1 RM  \R \WH & RQRICEDMS ) LODCADOG\BMP HQNV 1RU* $$3 WERWY \WH CFFRP SOQ) LY

UAXOVR RSHDNRYY DG FDK | GZ V FRQEIQ$ WY WDV IHXOV BHILQAQ) DVR WHO D @OMR WHOFDAMWRY Z KA XAV R - RSHIDNRQY DG FDK
| &Z VSURMR\KHOFIXAMNRQ AOMOHRI® WHUHRXOVR 6RAKZ BV

7KH&RP SIQ VADADLE LQANDAYH/ DU LQMIGHG \R LGRBDH BYHHY BHOAH XQUWARAV DQG\R DG \WH&RP SO Z LW IWJRDOR DFKIHYLQ) DQ DQQXIC
SHWY UMD RO LOMAMG FCBMID 52,& R SHIFHQW7KH&RP SDQ KDV P OGH \KEWBQMOSIRIBN \RZ DB/ WY SHIHQAG 2, & JRDD WIQILFDQ®
\KUSDMQJ LW SURU\ HOUSHIRUP DQFH * LYHQ WH DM LE LQWDAYHY \KDAKDYH EHHQ FRP SBMSG DG WRH Z KIFK UHP IQXQEHZ D \WH&RP SDQ BHIHYHY MY
ZHOSRIMRIGIRU  JLYHQWHPXUWHMARGRP LF HOMLRGP HNDQG PXUHQAMNVXHOBUEHY 7 KHE&RP SO0 IV ADMILE LQMDAYH/LROXGH

$ 7KHIOMWDNROR $UFU0D 7KHOFDOMROR $WTURLQ  LGRUDHG\WH&RP SOQ VI GHAU] HDQGH SDQEHGWH&RP SO0 VCHERINIQRNH 8 6
P DOV KK D/ $\@0W DG : DKIQIRQ 5 HIDQ DV Z HDDY GHOULQMIDIRDOGADIRY, VKK DV \WH &DUEEHIQ DG 0 H IFR $V D BAXOWR WH
CFTXMMRQ WH&RP SO HWP DbV IMIFKLHYHG CBSUR LP DAMD P LARQIQGHASH\Y X GHILH/GAUQ) H FOQQ) DFMXAMNRQ DG LOAM UDARY
H SHOHV $ GAURDIM \WHE&RP SDQ UHIFKHG D P DMUP LOMRCH GAUQY B\ FRP SO WH FROGHANRQ R \WH 6RAKZ HIADQG$ LLT UDQ) GHEZ RN
&XWRP HYFQQRZ |0 BHEHDD) R WHFRPEGQHS  6RAKZ HXDQGS LY UDQ GAXMDIRY/ RO DMQIGI MHDY 6L QU LFDQARKDQIHY KDYH DOR EHHD
P DCHRS LLT DOV URAM GHE RN LGFOQQ) HIBQ) VHYLFHWR \HYHIDODLSRW Z KLFK SURYHS W QRABH KWELCTE®! XQEHUWKH 6 RAKZ HINEMQHN P RGHC
DOGWHUHG-B® P HUAR DUADWQR GHZ. P DOV 7KH&RP SIQ DOR ARQIMXHE WH SURFHWR - FRQYHMY $ LT UDQ LU VYR \WH 6 RAKZ HIAMDYHY 1O

$VR ' HHPEU $UTUQ ORI VKOG FRP SBWMG \WH FROMMRQ SURFHW/ DQG UH HIMUHG VHLYLEH DV 6 RAKZ RXADILRID W7 KH
&RP S0 WIQARHS$ BB LQR D SRR SRONRSHDIRY P LOUWE RKHUDLIHGERAKZ HIVAMEY Z KLFK LV H SHAMG \R HIEGIH | LELHGAH/ UHDAG R
WH\AHXOQ R DUADWIQIKWABZ V DQG JURKQG Wi, Q DEAMRY \WWH &RP S FRP SBIAG LW SDIQ R B 6RAKZ HAWHYLFH \R DIDGRP HAWF
$ L7 DQOULSRIWCADIVIQ 7KH&RP SO UP DLQVRQWERN Z LW LW SDIQ/AR | XD LQMIUDMS LT DQIQR IWRSHDIRY/E \WHHIGR

1 ) GHWP RAHO] DIRD 7KH&RP SIQ WVAKHXBG\R EHWHOXQRK PMRP HURWARHQIWVGE PRHIXHOHIIAHQNY  0$;  DURDWZ KIFK VH SHAMG
R HOMAHYLFHLO 7TKH  0$; LVH SPMRUGFHIXHEXQDEGE?2 HPIWRY/E DQOEAMWRID  SHFHMRYHARD VP RIWXHOH | LAHY
\MQI®I DV CULBDIGH/ 6RAKZ HIALY DOR \VFKHOGG \R BHWH XK PP HUIRUWHORHQ)  0$;  \HIHV OUADWZ W GHIVHIHV H SHARG\R
EHIQIQ SXUHQ® \WHERP SIQ KDVIWP REHYIQSOFHIRU.  0$; OUADWGQG 0$; DOURDW XU WHERP SDQ FRP SBIMG
WP XGM HIU( YRYHSIRIUP  Z KIFK LFOGHS IQVRBDWHUR W) R 6RAKZ HIW DG 6RAKZ HW OURADW( YROH 7KH1 HZ
BRANZ AN [ SHUHIAH LY DQ XSEDAG FUELQ LQMIRULQMGHGE R HIKDGFH WH & XWRP HOV RYHIDEADYHOH SHIHFH Z KIGILP SUIRIQ) | GHAHILAHR Z W
\WHDGEHGEHHIWR I DEAWREIODN R HIFK DLUAID W, Q DEAMRY GAUY WHERP SIQ WDQMMRGHS  $IL7UDQ OUADVRANR CRAYH
VHYLIFH LQSUHEDIDARY | ROBQMRY DvSDWR GDHKEBGDHDIMHP HOVZ W' HIB $VR * HHP BHU DVRIOR OUAD VKOG EHHD
GVHIG\R' HID 7KH&RP S DORUAMMG  RTHU Vissc] VIR IWIGHABUQY 7KH&RP SO0 LOMB/\R FRQIMMH \R UHSOFH
RHHOWH | LEHATIURDN WRURX K IWFXUHAR GHUERRN Z W 9YRHQ) DQG\RURXI K \WHSXUAKDHDQG GDHR DBAWRIDOSHRZ GHG OUADWURP
\KULG SO

1 _7KHFROMXHG IFRSRDIR) R D OUHJDURDW\KH %RHQ) LOR 6RAKZ B IGHA7R 1 XURHU VKSSRIIW | GHAP RGHGY) DIRQ HIRW WH
&RP ) UFHVHGD\WRIIR  9RHQ) VeUQ $VR ' HHPEU WH&RP SIQ VORMHI GHAFOGHE V 7KHYRHQ)
L LV EHMUVKAMG | RUSRAQIOGH. GHAMDIRYY [FOGQ) GHIULQMODIRDOGADIRYY 1L SIRVIGHY \WH &RP SDQ Z LW \KH RSSRIMQW \R

JHHDM DEAURDOUHYHIHE. USTAQ) PAMATUATIVRQ \SHA LHG URAM/ DQG GFDARQY \WDADUH UG GXH R VSOFH FROAEIQN RIVGRAFROARY
DG (L RSHDM/DADGZ HIXQUWARIKDQRAHUDLADNWOQWHERP SO0 VH 1Y | GHV




$ L OMIDIRDOSIETHONYDQG 1 H. 5 HHYDIRD 6\ WP, Q-DOMY \WH&RP SDQ BHIDQ \VHIY W | LWXAIQMCDIRDOMCH IUHY/ \R EH 1 BZ Q B\
6RAKZ HMOLAIDWOQG DQGRXGRHS SOV \R BHILQ 6RANZ HIWHYIFH \R -CP OFD 0 RQMIR 90 7KH9EKIPDV 1DAX DQG$UED 2 UDQVNNG
EHLQQQ) -XO 7KH&RP S H SHAN\R OXQFK 6RAKZ HINQMIDMRIOHYIFHWR O H LFR &DFPXQ 0 H IFR&IW DU &IER 60Q/ XFDV DG
' RPIQHQ5 HXEQF 3XQU&DD B WHHEGR 7KHE&RP SIQ ZRINHGZIW $ P DGV, 7 * URXS \R LP SBP HAS P DGHVI$ GRD UHYDARY/
VROMRQ W \KSSRYMAH &RP SO0 LQMIDMRIOVHYLFH 7 KH FRQMPADBR SURYIGHY \WH RSIRY | RUBRAKZ HWR P LIUDM LW GRP HAF EXMCHN \R
$ P DEHVIQWHI XUMUH

1 _6RAKZ HMW5CEG 5 H DB/ IHIXHONQHJSIRIUP Q0 DFK 6 RAKZ HFAOXGKHS LW FXUHOAG DBLG 5 HZ DB/ | HNXHQN O HUSUIRIUP  XQGHU
Z KIFK P HP EHYHDQSRIQWVI RUHYHY GRIDNGHOAZ KHUAKXOVR \WHSUIRIUP KDYHH FHHEHGWHE&RP SDQ VH SHRABIRQYZ W UASHRAR WHQ® BHUR
QZ IWHNXHONOHUP HP EHY \KHDP RQASHGHUP HP BHURQDUOMH \WHQ®P BHUR | QKWMINHDE! P HP EHY \WHQ®P BHUR 6RAKZ HWAVFR ELDQEHG
&KDH 9 ND FUAWADLG KRTHY DB3HG \WHQ®P BHUR SRONV\RTS\R BXMCHN SDNGHY DG \WWHQ®P B-HUR 1 UHNXHONOHUSRIQV SXUKDHG B SIRIUP
P HP EHY

,Q DEAVRY WH &RP SIQ P SBP HOMS RKHULQUDYH/ GALIGHE \R LGRBHDH UHYHHY GUQ) DQG | XMUH SHIRGY ' XUQ) | LXTXOLA
6RANZ HINEHIDQ \HIQ) RSHD SUP XP EROAQ) SRIMRY WX WP Z IGH DAKHIDMIRUD  FKOUH SHUI QIKWILGRBDHS \WH P RXQABXWEP HY D |RULW
( DOYAUGEKHNIQSRGFWIRP  SHURHZD WAAHAR SHURHZ D \WANHAVDQG LGRBDHE WH | HAY KO HG | RUFHMIQ FKHANHG H AW EDIIDIH 2 Q
$ LT UDQI QIKW \KHFKDIHI RUDEXWRP HVILWWWAHAN-GED) LFHDHG\WR  DQGDVHRGAKHANGED) Q7 FRIV. 2 Q6RXAKZ HIWQIKW DEXWRP HJP D
WMDFKHN XS \R\ZREDIV XS\R  SRXQB/HIK [BHR FKOJH BXVRH FKOUH I RUDWLG ROVEVHTXHOWKHAING ED) RUIRUDQ. B IQH FRWR SRXQBY/
IFUDHE\WR  HIFK 2 Q6HBMWP BHU 6RAKZ HINP SBP HOMSD1 R6KRZ SRIR WDATSSTH/ VR GRQUH XQETE® | DA/ WDADUH QRAVVDIFHDG RUFKDQIHG
B\ D&XWRP HUDABDWARDP LOW SURR DI QIKWNKHXGG G-S0WMUH |, | DEXWRP HJKDY BRR\HS D QRIUH XQECE®H | DUHDQ Z KHHIQKLY KHUMCHDY DG WD/
SRR R \WH | @KLY GRAKVHG DG QRAFDGRHBG RUAKDQIHG B\ \WH & X\WRP HUDABDIARD P LOAM/ SURUWR \AKHX®G G-EDWMUH DIDXQUHS | XQB/ RQWH | X@
WHDY Z LOEHI RIHWG DOGWHUHP DQQ) UAHYDIRQZ LOEHFDGFHBG 6HHL RM  \R\WHERQRICDAMG) |DUAD06\BMP HOV

Vo) \WHE&RP SDQ BHTP HWKH | LIXADQG RQD FOWIHUR R HUIDMVR JDM: 1) LARQQHARW Z KLFK P HIQV&XWRP HY FOQQRZ. X\ H\DMIDM
© 1) LWURKIKRAKHU HOMH WIS Z W QR LQMUIXSINRYY/ |, Q DEAWRY 6RAKZ HXKDY \XSSBP HOAG LW L) L FDSELMN Z W WH RSWRQ | RUSXWRP HY\R YLHZ
P RYIHVRQG-P DG DvZ HDDVD I WHSCADIHR @YHWBYIMRQ FKDQGHY DR Z KIFK FOQ EHZ DAKHG 1 URP. \WH &XWRP HUV RZ Q SHYRDOSRMIE®! HBRURQE
GMH $ R GUQ WH&RP SDQ EHLP H\KH | LIWLICHWR R THUDO HADILQ) RQ® RSIRD 0 HADILQY LV FXUWHQ® RQD DYDLOE® | RUS SSBIVIO HADIH
\HYIFH EXVWH SHAMG\RH SDQGLOHD® \RRAHUP HADILQ) STMRP V

$V SOWR \WH &RP SDQ V H SHAMS QGHIULQMIDIRIOVHYIFH \WH &RP SDQ KDV DIUHG \R P DIIH WH FROAKANRD R LQMDIREO! CAOWA DY
+RAMRQV: |QIP 3 +RER $ ILSRWIQG) RW DXGHEIB! + RDZ RRG, QMIDIRIDCS LLBRW? KH&RP SDQ HQMIGIQR DO HP RDQB®P R $ JUHP HQVE0 2§
ZOKWHEIW R +RAEQ 3&IW  HIHAMH -XCH \R H SDOG WH H MY + RARQ + RER\ DLSRWIAMY LGFOQQ) WHEX@Q) R 1LYH JDMY DG D)
IQMIDNRDOSRAHALGY | CAMN & ROXKANRQEIDRGUQ) WG TXOMW  DUGLYHANP DAMG\R EHFRP SBIMG GAUQ) \WHVHRQGKDD R , QOBAMRY \WH
&RP S HOMIG LQR DR DIUHP HQAZ W 9407 DG &RXQIV ) RUCD GAUQ) IR YO WDAIGFOGHY FROMKAIRQ R WH 7HP LDD 0 RAH.GY] DIRY
3URMADQG DQHZ 1LYH JDM &RIFRAUHS Z IW DQ LQMIDIRIOSIRHMQ) | CAON & ROMKANRQ LY DQASDMG R EHIQLQ  DQG\R EH FRP SBIMG L HOD

" XUQY 1R TXDIMJ WH&RP SO \RRN IRBV VR \XSSBP HQAW H Y \HYIFHDAL HZ <RIN/ D XD@ED$ LSRWE, FTXUQ)  \IN-RI DQG
OUEQ \VBW [RM] URXQRUS | KW DV ¥ XOED 7 KHIFTXUWHG\VEBVZ HHAYHAMG R $0 5 &RSRIDIRY \WHSDBHONRP SIQ R $ P HIFDRS WQH/ ,GF DV
SOWR IWP HJHUZ W8 6 $ LLZ D V* IRXS ,(F $ ORLQFRIGHRANRDZ W \KHAYHIMUH WHERP SIQ JDCHERZ GHIKLS WURKIK WHSXUAKDHR \WINR | DG
OUEQ VRV 1RUILYH URXQBAIS |QIKW DV O XOLED\WWDAMBUHMRA® RSHDMEXQGHUDGDHIURP $ P HIFDD 7KH&RP SIQ SOQV\R \KSSOP HW H L)
VHIYLEH XM LQ) WHGQHZ ® CFTXLHG VWDV O XOLED EHILQRQY) 1QO D ,Q-DOAY WH&RP SI0 Z DV QRIVIHG R IWZ 1QQQ) HIG\R DFTXUA
\INR| DGOEQ VBW IRU  URXQBAS | @KW DIV DKIQIVRQS HDQ1 DARICS LLBRWZ KLFK DOR P XWEHQYHIMGLOFRQGHRANRDZ W \KHP HIHJ



EHEHQ$ P HIFDQ DG 86 $UZD V 7KH IFDAVMMRQ R \WHH VBRW Z KIFK LV \EVPAKR | LCDODSSURYDOR \KH' HSDWW HAR - XMIFH DG PAKRP DY Z UMD
DIWHP HQN Z LOVKSSBP HQARH&RP SDQ VH MY \HYIFHDW  DKIQIVEQS5 HIDQ $ GRRXIK WHWDQLRIRQLY R HVLGDD WHERP SDQ H SHAW\R I XQGWH
SXUKDHXWMI LQ) FDK RQKDQG $ GR GAUKY WHERP SO OXQHKHG 6RAKZ FWVHYLEHWR 600- X0 3XHWRS LFR 6RXKZ HWV/| LLINVGAXDIRQ RANGH\WH
FRQIHBOS QMG 6\VBIMY |, Q DEAMRY WH &RP SDQ DQRXGRHG LW G-RMRQ R FERH WUH MY 1Q IW GHEZRIN 2 Q-XCH 6RAKZ HASTI/ \R FHDH
RSHIDIRQYDWADQRQS LSRW, H : HAVQMODIRICS [LERWOQG- DANRQ ( YHY, QMIDNRICS LLSRWY

7KH&RP SIQ FRQIMHY/ R UMD VLI QU LFDQAYDOH W LW 6 KDBHKRTHY ' XU WHERPSIQ MQHG P LERQWR IWBKDUHKRTHY \MURKIK

\WH&RP SDQ VEX\ EDRNR \KDUH/RQWHRSHO P DINHATG\R R \HSDUDM CFFHBUDMG KDIHU-SXUKDHSIRIUIP V- $65 3URIUPY  6HH3DWY, WP | RUIXURHU

IQRP DIRQRQWHERP SDQ VAKDUHU-EXURKDHDAKRU] DARY/ , QDBAMRY WHERP SDQ MOHGDWRBCR P LARQWR 6KDHKRTHYWURIK GYIGHG/SOG

U %HILQRQ) Z W WH&RP SIQ VVHRQG TXOWUQYIGHIG GFROWDIRY \WHFDK SD P HWSHNKDIHKDVEHHD  Z KIFK HIXDAW\R DQ DS LP DM
P LAIRQ UMD \R 6 KDUHKRTHY RQDQ DX HSEDAY

$ VWRH PXULHOANP H \WH &RP SISOV R ARQIMXH LW URXM GHE RUN DQG VFKHEX®! RSWP 1] DIRQHIRW $ VR - DAY WHERP SIQ Z DV
VKOG R WFHYH G DADWURR %RHQ) DG SHRZ QG V IVKDY D) UHHG \R SXUFKDVH RUGDH | URP WKLLEG SO/ XU 7KH
&RP SO0 DORH SHAMR IHNH\RP HR IWRTHJ DG DUADWDYZ HID/MBQMRQD QP BHIR OUADVRWWR CRANYHVHYLFHD/SOWWR
\WHERP SDQ VODHKEGDHDIWHP HOVZ W' HWU 6HH1 RM  \R\WH&RQRICDAMS) LDGADCB\DAP HQV , QURBDWHERP SO PAD® H SHW  $60 V

\REHIQ@HZ LMK DVIWRQIMM/AR RSP (] HIWGHE RINDQGH HRXAMRQLWARDM LF ST

RP SDUHGZ W

7TKHERPSQ IV  GHAGRPHR P LAORQ SHIWKDH AOWG LGRBDHGE PMRQRJ SHADAMFRPSHGWRIW  QHAGRRPH
R P LORQ SHMKDH GOWG ([ FOGQ) WHIP STAAR \SHADOWP V WHERP S IV QAR HRODQRQ* $$ 3 EDIVIGRUDHG  SHIHYY
AR SIBG\R YR LI QU LFDQNGRIHDHYZ HHSUP DUO GHWRDFRP BQDIRQR L KLIKHUSDXVHIHJUAYHHY SUP DUO DFKIHYHG \WURKIK KLIKHUDYHIIH

OUDHY DG L GZ HIXHIFRWV SUP DUO GHWR GZ HIMWXHOBURHY
2 SHDAQJ 5 HYHXH/
2SHDNY WHXVIRU  LGRUDHGER PIIRQ RU  SHA-QMFRP SIHG\R 7KHP DVMUW R \MVIGFWDHZ D/GHWRD  PLAR) RU
SHFHQVIGRIDH LQ 3DAMHIHJUAYHIHY $SSIR IPDMD  SHIHOAR WH LGRWDVH LQ 3DXHIHJUAYHAH Z DV DMIEXBEGI\R \WH ~ SHIFFQALGFWDH LQ
3DXHYHU\ IHG DG GUYHRE LGRBHDHG I DY 7KHUP DQGUR \WHLGRUDHLQ 3DAHIHJBYHXH/Z DVGHWWH  SHIFHQAGRUDHLQ FDSCAW 9DHERQ
ERRN.QIVDQG UYHOHWHIB/ AKXV DU WHE&RP SQ. XM H SHAWD\ HOURYHU\ HOULGRU-DAHLOXQWBHYHHY | RULUXADXCUA

) CHIKWHYHOHV IRU IGRHDHG B PR AU  SHA-OQWHRP SDHGWR SUP DUO® GHW KLIKHJDYHDIH DM FKDJHS DV DURXOR |XHC

XURDJIHY 2 \WHIBYHXHYIRU GHRHDHGR PIARO U  SHAOMRP SDHGWR 7KVZ D/SUP DO GHWDGFIDHIQDHMY WHYHXH/DYD
UAXOW \WHDERSWRQR 6 RAKZ HIWP RIH&XWRP HJIUHIED 1HHSRIAH/I RUEXWRP HY\KDASXUFKDHWDYHIRQS LY WDQWURXIK VRAKZ HIWWARP 2 WHUUHYHDHY
IRU LGFOGGCES K P DMD P LARQIQEIIDIHIHVFRIBAMS I URP $ LT UDQ &XWRP HY YHYXV CSSUR LP DMD P LATRQIRJ TKH&RP Q)

PXUHQ® H SHAV WKLY WHIG \R FRQMKH Dv WH LOM)UDARQ SURFHW P RYHVIRZ DG &RQHNH® WHERP ST FXUHQ® H SHAN) UHIKWDOG 2 WHUUYHOHY
ARPEGHS IQIWWDOWU  \RGRUDHARP SIHG\R | LLIXTXOMA

2 SHDAQI H SHOH

+ (MRUFDD H A-BWRUAKDQIH/LQWHSUFHR 1 XHDAKDQIHY/LQP RWR2 SHIDAY H SHOAYI RUDLICHY/DH@UIHD GUYHDE, AKDQIHVIQFDSCAW RUS 60 V
+RZHH)  ZD/DIHAMGE DWUJQUFDQMGHRIDHIQS FIXMURQDG



LQMUDNRQH SHOHZ KIFK Z D/QRABIYHD B FDSCAW 7 KHIRTBRZ LQ) \BEBI SUWHONWH&RP SO0 V2 SHDIY H SHOAVSHUS60 IRU. DG |RBZ H5
B\ H SOOIRY/R WHHFKDYH/RQDSHE 60 EDMVDQGERURQDGRIMUEDLY

<HUHGHS' HRHP EHU 3HJ$60 SHAW
QRN H A-BWRUSHRHQEIH/ FKDQIH FKDQIH
60DUHY Z DIH/ DQGEHHIW

) XHIOQGRO

0 DQMDIHP DMIDYDGU-SILY

$ WADWBHDBY 2 2
/ DOAQ | HDGRM-UUBHDBY

' FBHADIRQDIGIP RW DIRQ 2 2
$ FDAMRDIGLQM UDIRQ

2 \WHJRSHDIY H SHOH/

7RED

2SHDMY HSHQHV/IRU  GRUDIGR PIARQ RU  SHR-QWFRP SIHG W ZKOGIFDEAW IGRUDHE  SHIFHQAFRP SIHG R
2SHDMY H SHOAVSHUS60 IRU GRIDHS  SHIHQAARP SIBG R %R WH GRIUDQG SHU$ 60 G-RBDHY Z HIH SUP DUO GH\R DGRBDHLQ
) XHODQG ROH SHOHDQG1Q$ FIXMMRQ DQG LQMUDNRQH SHRH 2 QDQRQ* $$ 3 EDUY WH&RP SIQ V2 SHDIY) H SHQHVSHU 60 1RU H FOQQ) IXHC
DG \SHADOWWPV IGRUDHG  SHIHQARRP SIBG\R SUP DO GHWR KLKHJG6DDUH/ Z DIHY DQG EHH IWH SHIH %DHE RQ PXUHANFRIHG/ \KH
&RP SO0 H SHAWIWILWDOWU — XQWARWV H FOQQ) I XHD\SHADOWP V DQG SUR IKDUQ) \R LGRBDHLQ\KHI RAUNR | LYH SHIHQADQIH FRP SDBG\R [ LW
TXOW $ SSUY LP DAMD R SRQV R \KLY HP DAG \ HOURYHU\ HOULGRBDH LV DMEEXRE®! \R - DO W Z IQMIMERP V' 6HH WH SBYIRXY 1 RM

5HIDAQ) 8 \HR 1RQ* $$3 ) LDIRDOD HOXUAY

6DDUHY ZDJH/ DOGEHHIWH SOHIRU  LGRUDHGE PI@IRQ RJ  SHR-QVARP SIUG\R 6DDUHY Z DIH/ DG EHH IWH SHOHSHU
$60 IRU  LQAUWDHS  SHR-QNVRP SIHG\R $ SSUR LP DMY KDD R WHHLGRBDH/Z HHDUAKXOW KLIKHUZ DIHUDAVI RUDMI QU LFDQASRMROR \WH
&RP S VZ RINRUAH DQGDSSUR LP DMD KDD Z HHDUAKOR KLIKHUFRQUBMRQ/\R ( P SBR HHUANP HABDDY LGFOAQ) SIRIWKDUQ) OGN P DAKLY)
FRQUBXIRYY 7 KH&RP SDQ VSUR IMKDUQ) H SHOHLYEDHGRQSUR WDV FOGHWHXQUHDT] HG.J .QVDQG RURKH/RHERP SIQ. UHFRUBY | RUWI XHKHEILQ)
SIRIUP DV Z HODV'$ FIXMRQ DQG LOMUDNRY FRIV YDHS RQ PXHOAFRWWHIGY \WH &RP SIQ H SHAW ILLWWWDOW  6DDUHY Z DIHY DQG EHH W
H SHOHSHB60 H FOQQ) SUR KOG \RLGRIDHFRP SCUHG\R | R TXDUMJ

7 KHI RTBZ Q) \BEGIVHIVI R WHERP SDQ VXQARQ] H3( P SR HHIURXSVWDAHPXUHO® LQGH RIDINRQYRQFRIBAIYH EDLIDQQ) DIHP HQW



$ SSWK P DM1 XP EHJR

(PSR HH* LRXS (PSR HV 5 HSWHHMANH/ $ P HGEDE®!' DM
6RXWKZHVW 3LORWYV 6 R X W KSHNOW Q HWWV Y RFR VWHRQ 36: $XIXVW
6 RXW K ZH\$W WHQEB WQ W V 7UDQV SRURUINWMBR/ARISFED &,2 /RFDO 0D\

37:8 ’
6RXWKZHVW 5DPS 2SHUDWLRQY 3URYLVLRQLQJ )UH|7ZKDM®MVSRURUNMERARISFD&,2 /RFDO |-XQH
$IHQWYV 37:8 :
6RXWKZHVW &XVWRBKMW 6 RNYWHRPHU ,QWHUQ@D/WRRQDW LR Q R $OHDUFK\LER B MHRRNQRSE H U
5HSUHVHQWDWLYHV $)/ &,2 3,%0 ’

6RXWKZHVW ODWHULDOV 6SHFLDOLVWYV |IRUPHUO\ NQRQWHWQDWLRQD ?H®RRWHBWY KREG & || $ ] %V W
6WRFN &OHUNV

6RXWKZHVW OHFKDQLFV $LUFUDIW OHF K DSUMVRF )L DIWIERQQ BFD) |$XIXVW
6RXWKZHVW )O L7ZHEW GBLLPLOODW R L QWHUQDWLRQD OHBRRWHBWKR®E RI[2FWREHU
6RXWKZHVW )DFLOIZWRKYLFRDQWHQDQFH $0)$ 18

)X-ODGROH SHOHIRU ~ GRUDHG R\ PIIRY) RU  SHR-QWFRP SIBG\R 2QDSH$60 EDIV ) XHODQG ROH SHOH IRU
GRUDHS  SHIHONFRP SIBG\R ([ FOAQ \WHIP SCAAR [XHOKHZIHOFFRXQMY) DSSWR (PDMD  SHIHQAR RN WHGRMUDQGSHIS 60 GHRUDH/
Z HIH DAEXSEGI VR UHEXFHS | XHOSUFH SHUJ DERQ Z W \KH UHP DLQEHUDMIEXWG R LP SIRYHG I XHDHILAHER ' XU WHERP SIQ VDHIIHHRERP [F MY/
| XHOBUFHSHUIDERY LGFOGQ) IXHOB] Z D/ FRP SIUHG\R U DGFUDHR  SHIFHQW, QOGAWRY | XHDI DT/ FRQMP HE GHRUHDHG
SHFHQAVFRP SIUHG R Z KI®H\ HOURYHU\ HOUFDSCAW LQFRUDHG SHIFHQWV7 KH LP SURYHP HQALQ I XHDHILEHR Z DY SUP DU GXH W \WH &RP SQ V
FRQIMXHGUSOR-P HAR RTHU DG OUADVZ W QHZ HU DG OUADIW

$ VDUAKXOWR \WH&RP S VIXHKHEILQ) SIRIUP DOGLGFOMYHR CAFRXQIY) | RUGHIYDAYH/DQGKHEIIQ) \WH&RP SO UHFRIQ] HE GHARWA/\RBIGY

P LQRQ GAUY 1Q) XHODQG ROH SHOH UMY \R | XHOGHIYDAYH LOWKP HON YHYXY GHAGRKAY \RBIQ) P LARQ WFRIQ] HG LQ) XHODQG RC

H SHOHIQ 7 KRHVRDY DHLGFOMYHR  FDK \HIWBP HOV U] HG 1 URP \WH\HINBP HOAR | XHOGHIYDWHY ZKIFKZHH P LARQSOIGWR FRXQMSDMAVLQ

YHIXV P LEIRQSIGWR FRXQMSIMAVIQ 7 KRHVRBY H FOGHJIDQV OQG RUBMHY BFRIQ] HG 1 URP KHGIHLQH | HAYHHW DQG 1 URP GHUYDIYHY

\KDAGR GRAVXOD\ | RUKHGIH CAFRXQIY  \KHH LP SCRNV DH UFRGHE DV DARP SRHAR 2\KHU JOQV GKH/ GWEHHIRM R WH & RQIRICDMS ) LDGADC
6\VBMP HON

$VR -DQDY RQDQHRQRP LF EDMY WHERP SDQ - KDG GHLYDAYHFRQURVLQ SOFHUHIAGR H SHAMG | XWMUHI XHOFRQUXP SWRQDVI RTBZ V
$ YHDIHSHAHQAR HXP DG | XHOFRQKP SWRQ

RYHHGE\ [ XHOCHLYDAYHFRQACRNVDWV
3HIRG YOUIQJ @ 7, YHWAXGH HTXLYDBRASUFHGYHY

$SSH
$SSH
$SSH
$SSK

$VDUAKXOWR DESOLQ) KHEIH IFFRXQIY 1Q SURUSHIRGY DSRWRQR \KH P RXQN1Q$ FRXP XM RMHUARP SUKHMMYHIGRRPH BW 3$2&,” DA
FRMGHIG IR HY DOGWHHIP RQNZ [AEHUFRIQ] H3LQHQQIVIQI XMHSHIRG/Z KHWHXQGHDLQ) | XHOGHIYDAYHFRAIFW\HNS! 7 KHI RTRZ 1) \BE®!
A\SD VWH&RP SDQ VHXP DAG I QUYDOHR WP 0QQ) | XHOGHIYDAYH FROMFV QRAFRQIGHIQ) WHLP STPAR \WH FDK FRIDMIDSURNGHS R RUUFHYHG
IURP FRQMSDMA/ \FHLRM  \RWHERQRICDAG) LCDGRDCB\BAP HQWVI RUIXWKHULQ RUP DARY  DVZ HOD/WH



PRQAR GHHUHG JOQVBRKHV 1Q$2 &, DN HHP BHJ DQG WH H SHAMS | XXMUH SHIRGY 1Q Z KIFK WHH WPV DUH H SHAMS \R \FIWB! DQGRU EH
UFRIQ] HEIQHDQQIV LQP LaRY

$P RXQAR JOIQV
) LUYDOHR [XHD QI GHHLUHG
GHLYDAYHFRQADAN Q$2 &, DN HHP EHU
<HU DN HH-P EHU QR i

7RED

YDHE RQ |RZ DG P DUNHABUFHY DG \KH TP RXQNV 1Q \WH CERYH \EE®! DG H FOGQ) DY RKHUNKEVHNXHOARKDQIHY R \WH [ XHOKHGIH SRMRIR  \KH
&RP S0 VMWXHOFRWV SHUIDEBRQ FARX@ H AHHGP DHVLH - XQKHEIHG SUFHVGXUQ) VRP HR \KHHI XUWUHSHIRGY 7 KLVLYEDHG SUP DUO RQH SHRAKS | XMMH
FDK \FINBP HONV DARADMG Z W | XHDGHIYDIYHY EXWH FOGH/DQ. LP STRADMRADAG Z W WHLGH | HANWHAWR | XHOKHEIHY/RUIXHOGHIYDYH/WDADHP DING
\R P ONHABHDAOH WH GR QRVIDOD |RUKHEIH DFFRQIMY 6HH1RM VR \WH &RQRICDAG ) LADGADO6\BAP HV | RUIXUMHJLQ RP DIRQ $ WP 1) (R
FKDQIHY R \WWH &RP SOV FXUHQM XHOGHIYDIYH SRMRIR EXMGFOQQ) DDSUHYIRXY KHEIH DRRW | RU IXHDGHIYDAYHY \WDAKDYH GRAM HAVHAMBG DQG
FROIGHIQ) RQD \WHH SHAMS GHAFDK SD P HOIV UHIOAG \R KHETH/ \WDAZ LOVANB! \WH&RP SO LV SURMAQ) DV \BE®1 | RUI LUKATXDUMU DYGIXT
\HU  MAXHOSURHY DAGL HHQARXGH RODIKP SIRQVDVR - - DO DQG |RUH SHAMS SUP X ARV DVRADAG Z W VHMIQ) FRQAEFW HIFK
SHIRG UAS-RIYHD

(AP DIMS HRQRP LF MAYXHOBUFHSHUJDAORQ

LGFOGIQY W[ H/
$ YH.DIHYLHAR LKGH2 1O
SUFHSHJEDULHD 4 ) X@xHU
&XUHOND DINHW
( WP DMG3UP LXP &RW P LAORQ P LAORQ
YUHNAXGHRCDYHIIHP DUNAMBURH/DVR - DO Z HHOSSWK LP DM DG SUDWORIWKMDOW — DIGIXO@HU WS

7KHERP S PXWHO® KDVCSSK IPDMD  SHFHQAR LW [ LLXVIXDIMU HXIP DAG | XHDOFRQAXP SWRQ FRYHIG B\ 1 XHDGHIYDIYH FRQAEFW DAVDY Q) AXGH RO
HIXYDBOQASUFHY DQG OSSR IPDMD  SHIFHQADAF X0 &RDXNIA XHDHNXLYDBQASUEHY ) RUIXE@\ HU WHE&RP SI) PAWHQ® KDVOSSH IPDMY  SHFHAR LW
HIP DG XHOFRQKP SNRQFRYHIGE! | XHOGHUYDAYHFRQAEFWDAYDY LQ) AXGHROHTXYDBQ/BUFHY DQGLSSUR LP DAY SHIFHQADA XD & RDWWANXHDHNXYDBQIBURHY 7 KH
HARQRP L | XHDBUIFH SHU DERQVHMYNA SURYLGHE CERYHDAKP HWHUHINRQWKLS EHE HHDIAHWAXGHRLODG UH LGHG SURSAWEDHE RQP DINAMBUFHVDVR -0

3UP P FRAWDIHUHFRIQ] H3DVDFRP SRHOWR 2 WHU JOQV GAAH/QHV

0 DQMDFHP DMIDYDG WSOWH SOHIR)  GRUDHGE  PLORQ RJ  SHRHQWVARP SIHG\R 2QDSHU$60 EDIV 0 DQMIGFH
PDMIDY DG USOWH SHOHIR)  GRUDHS  SHIHWARP SIBG R %RK \WH GRIDUDQG SHU$ 60  GHRUDWHY Z HIH SUP DU® DMIEX\BE®! \R D
UBANRQLQHYILCHWBOLYDQGP DMIDYH SHOHGHWR L NP HQVR \WH&RP SIQ V DG OUADWOEG LU WHWIQANRQR \WHERP SOQ V

| GHARMR CRAYHVHYLFHI RUGHIYHY \R' HID 6HH1 RM VR \WH &RQRICDMS ) LQDGADOB\BAP HQVI RUIXUKHULQ RIP DR 7KH&RP SDQ PXUHO®
H SHAWO DQMIGRHP DMIDYDQGWHSOLY/H SHOHSHE 60 IRUILLMADONM) R GRIDHFRP SDUG\R LD



SUADWHIDYH SOHIRU  IRUDFGE  PIARQ RU  SHAHQWARP SIHG\R SUP DUO GHWR H SHOH DARADAG Z W \ER
OIADWHHYHGLO  DOGWHIX@ HIUP SSAAR | LYHORHQY OUADWHHYHGLO DOR Z KIFK DUH CFARXQMG | RUDVRSHIDIY BDAH/ 2 QDSHU
$60 EDUVSWADWIOBYH SHOHIRU  ZDVIOATRP SIHG\R 7KHERP SO PXAUH® H SHAWS LWRDWHQBY H SHH SHU$ 60 | RUILIXVTXCUAL

\R EHFRP SOUEGIVR | RXWK TXOLA

/ DAQ IHV/DGRMUUQIYH SOHIRU  IFUDIGE PIARQ RU  SHIHWARP SIBG\R 2QDSHS$60 EDIV / DAQ IHV/DG
RMHUQUYH SOHIRU  IGRUDHS  SHIRHQWVRP STBG\R VRN WHERMUDQGSHE 60 LGRIDHY/Z HIHGHR KLIKHUI L H3 005 YDUCE® BQBODM/
FKOJHGE, \HYHDOOUSRWRYHMHOW P RQNVGHWR DEAWRDOSFHEHQ) RAXSHGE WHERP S LQVRP HBFDIRQYDQGRUDVDUAKOR KLIKHUDLSRY
GHEVWHYLEH PRV SDWHG \WURKIK \R \KH DULCH/ 1Q FHYTIQ AMWY 7KH &RP SDQ PXAM® H SHAW/ DQAQY |HHY DG RMHJBHBY H SHOH SHUS 60 TRUILLY
DOW)  \RLGUDHFRP SDBGWR | LWADDIM

' FBUADMRQDGIPRWDMRQH SHOHIRJ  IGFUDHGE  PLAORQ RU  SHAHQWARP SIUG\R SUP DUD GH\R G-BUIHADIRY DARADMS
Z 1\ @I H VR \E DUH SURVIRN \KDAKDYH EHHQ SOFHG LQR VHYIFHRYHAWHSDIW - P ROV $ LU WE-SUHADARQ Z Dv UHIAYHD | @ HOURYH\ HOU DV \RHLGRUDH
LQH SHOHUHDME\R WHSXUKDHR G OUADIVZ D/RIVHAR. DGHFOGHIQH SHIHIURP \WHUANP HOWR RTBHURZ GHG DG OWADIW
2QDSHI$60 EDIY ' HBUADMRQDQGP RWDMRQH SHOHIRJ  Z DVUHDAYHD |@NFRP SDHG\R 7KH&RP SIQ PXWHO® H SHAW' HBUHADARQ DG
P RMYDIRQH SHOHSHEB 60 IRULADOWY  \RLGRBDHFRP SDUHG\R | RXW TXOUMU

$ FDOMRODGIQMIDNRQH SOHIRU.  GRUDIGE  PLORQRU  SHAHQAFRP SIBG\R 7 KHG-RBDHZ DV SUP DUO GHWR FDIH/
UGG LQ UHDAG \R \WH &RP SDQ V/ ®DH DQG \KEGDH DIUHP HON * XUQ) WHERPSI) WREG  PLARYIQ$ FIXMURY DG
IQMUDMRQH SHOH Z KIFK SUP DU FROUMMG R FRAV UHIMAMG \R D GDH FROMPAMP LDIRY ( P SR HWIQQ) WAKGRE\ LQMUDNRQ SURVIAN DG | CHOW
IQMUDMRQH SHOHY 6HHL RM  \RWHERQRICDAG) LCDGRLDCB\BAP HOV

2WHURSHDMY H SOHIRJ  IGRUDIGE PIARQ RJ  SHHQWVARP SIBG\R 2QDSHS$ 60 EDMY 2 WHIRSHDAY H SHOHIRU
IGFUDHS  SHIHQAFRP SIBG\R $ SSUR LP DAY KDD R BRI WH GRIUDQG SHU$ 60 LQRBDHY Z HIHWH URKXOR LGRBDHG &XWRP HUXDIHR © 1) L
ROEROG \WH&RP SOV OUWRIIIQG DSSUR P DAMD KOO Z HIHWH URKOR - KLIKHUFRQXANY) DQG FRQMPASURIUP P 1Q) H SHOA/ GHAR FLSABID) HG FRWV 7KH
&RP SO0 FXUHQ® H SHAV2 WHURSHDIMY H SHOA/SHB 60 IRULADONWY  \RLGRBDHFRP SDUHGR | LWATXCUAL

TKRIKWH — (PHJHER : DMP HEXSSBP HABCH SSURSUDNRY/S PAVWHS : DMP H$ AW \KHI HEHDOIRYHGP HOAKDY SURVIGHG Z DUUMN LQKUDGFH
FRYHIIH R FRP P HADOFDWHY LGFOAQ) [RUGKAY 1URP WUIRIN | RUSDRHIHY \MLG SO/ JURXQG P DIH DG WH DRI KX@ 7 KH JRYH.GP HQW
SURMLGHG \KSSBP HQBOFRYHIIH [URP \KH : DMP H$ PALY PXH® \HAKR H SILH RQ 6HBWP BHU LY XGPHMEQ Z KHKHUIXOHUH \WOMRQY Z LEH
JUDQMG 7KHZ \WGLY DOR JRYHP HYAXKSSRWWR CUACH Z DUUM LOXUDGRHZ RXTB BNXAUH\WH&RP SO R REVILQ Z DUUMN LQUKUDGRH FRYHIH FRP P HIADTD
6XFK FRP P HIADOLQAUDGFH FRX@S KDYH P DAMUDOG! I HHFHVIQFRYH DI HWDQ FXUHQ® SIRMG-GE \WHS 6 JRYHCP HMDQGP D QRAEHDEHNXOM\R SURMAWH
&RP S VMR GWIURP IXMUHCIAWR \MURIP

2 \WHU

2 \WHJH SHOHY LGFRP H LGFOGHLQMBW SHOH FDSMIT HG LOMMIMOQMANGRRP H DQGRAHUIOQ/DG QI , QMWW SHOHIRY  GRUDHS
B PIIRQRJ  SHRHQVARR SIHG\R SUPDUO GHRWHUED PHAR WHERPSIQ V' PIAR)  QRM/IQO DUK 7KH&RP S0
PXUH® H SHAV, QMW SHOHIRUIWMDOMU  \RLGRUDHVRIKW® DV/FRP SDHGWR | R TXOWAU

&8N HG LQMAWRY LCRHDHG B PLAORQ RJ SHRHQWVARP SDHG\R SUP IO GHWR DR LGRBHDVH LQ DYHIIH SIRIUAW SDL P HY
EDDHVI RMKHHGG I XWMUHDUR D VGHDYH IR/



OQMWWFRPHIR)  GFUDIGE  PLORQRU  SHAHQMWFRP SIUGW SUP DUO GHR GZ HIQMBWNDM/

2WHJ JOQV QWA GHVSUP UKD LFOXGHY [P RXQNV UFRG-G DV D BAXOWR \WH &RP SIQ V KHGILQ) CAYMWY 6HHLRM  \R \WH &RQRIEDAG
) LCDQRDCB\BAP HQVI RUIXURHULQ RUP DIRQRQWHERP SIQ VKHEILQ CRVMAY 7 KHI RIBZ LQJ \BEGIGVSD V\WHFRP SRHOVR 2 WHU JOQV G GHMRU
\WH\ HOWHG-G' HRHP BHU DG

<HUHGG' HRPEH

. 10PIARYY

0 DUNVR P OUNHAP SCRVURP | XHOFRQMPWMVAMIRY LOI XMUHSHIRGY
,GHIHRMWHGHWI URP | XHOKHGI H/VHIMERY LQIXMUMHSHIRGY

5 HOO) HGLQH | HRWHZHWDQGP DN \R P DNHVIDQY RUBRKHY
3UPLXP FRWR | XHOFRQUMPNV

2 WU

QR H7TO W/

7KH&RP SO VHIHANH\Y WDMZDVLSSWR IPDMY  SHIFHOWRU FRPSIVG\R  SHIHWRU 2QDQRQ* $$3 EDUY \KH&RP I

PUMHM® SIRWAVDIX@ HU ~ HIHAWHWY (DMR CSSUR IPDMY  \R  SHIHQAEDHG RQI RMHDWMG | LADGADOUAXAV + RZ HYHU WH&RP SDQ VH I HARH
i IDMGAUQ IQMIP SHIRG/R PD GIHMIQILEDQ® [URP WLVIX@\ HIURKNP DA



5 HFRGAIDARQR 5 HBRUMGS$ P ROMRGRQ* $$3 ) LODQADD HDKUH/ XQDXAWS  LQP LRV H A-BWEHUMKDUHDQG SHU$ 60  DP RXQW

) XHODQG ROH SHWH XQKHEIHS

$G5 ) XHKHIHBRWH/IGFOG-GIQ) XHIDIGROH SHOH
) XHIDQG RGH SHAWH DVUHBRIME

" HOEWL HAP SRVURP | XHOFRQAMIRW

) XHDQGRCH SHOH CRO* $$3

7RECRSH.DAQ) H SHFY DVUFBRIMG

$GG ' HEW 5 HROWLFDARQEHE H-D) XHIIGRODIG2 WHU JOQV R GAADXRADAMGZ W FXUHYEHIRG
\HBG FRQUFW

$GG ' HEW &ROUPMHMILY LOWHRXUHIBHIRG BXWRUZ KIFK JOQVDG R BWWHY KDHEHQUFRIQ] HELQ
DSURUSHIRG

" AW FIXOWRQDIGLOM IDMROFRIV GHAD

" HAWS WHAP SOLP HOMCHAR SUR KDY

7RECRSH.DAQ H SHOH QRO* $$3

2 SH.DAQ LGFRP H DVUHSRUMG

$G5 ' HXEW 5 HROMLFDARQEHE H-D) XHIIGRODIG2 WHU JOQV R GAADXRADMGZ W FXUHYEHIRG
\HBG FRQUFW

$§3 " HOEW &RQMFRVVHMID) LQWHRXUHY/NEHIRG EXWRUZ KIFK JOQVDIGRU RWH/ KDHEHHQUARIQ] HGLQ
$ GG $ FXAMMRQDQG QM IDNRQFRW CHAVD

$G5 $ WHAP SOLP HQMGHAR SR INKDLQ)

2 SHDAQ) IGFRP H QRQ* $$3

1 HNGFRP H DVUHBRUMG

$GG ' HREW 0 DINVR P DNHAP STRWURP | XHTFRQUIFWVHMIRY QI XMUHSHIRG/

$GG , QHIFAMHFWIURP | XHCKHGIHAHMIQ 1QIXMHSHIRG/

$G5 ' HEW 2 \WHIGHAP SRR | XHOFRQUEFWAHAMIDY LOWH XN
RUDSURUSHIRG H FOGQ) BRIMILFDIRY

$QG ' HOEW ,GRP H\Y 1P STAVR | XHCFRQUMFW
$ GG $ FDAMMRQDG LM UDNRQFRW CHVE

$ GG $ WHAP SOP HQMHVE

1 HNGRP H QRQ* $$3

1 HNGFRP HSHUWKDLH GOWS DVUFBRIMG
$G5 ' HBEW 1 HAP SIFWURP | XHOFRQURW
$GG ,P SIAVR \SHDOWP V GIVE

1 HNGFRP HSHUWKDLH GOWS QRQ* $$3

2 SHDMY H SHOH/SHI$60 AW

' HB®EW) XHH SHOHGAYIGGE $60 V FHW

' H3EW, P SRR \GHADOWP V GHVFHQV D

2 SHDAMY H SHOA/SHIS60 QRQ* $$3 H FXAQ) | XHIDQG\SHADOWP V FHOV

$ VDUHXOR SURUKHZIHLCH | HFARYHHW DQG RUFRQAEFVP DINHG R P DINHAKURXAIK HDQQIV

<HUHXGG
' HRPEHJ

3HAQWV
&KDQIH

D $PRQNGHR SURIWKDUQ) 1P STRARQ FKCLIHYLGRXUHGWURKIK 0 DK 7KH&RP SO [P HYG-G IWSUR KDY SOQGAUQ) VRGO RGH HUWH

SUR MKDUGQ) 1P STFAR  DFTXAMMNRQ DG LM UDMRQ FRAVIGRXUIG T URP $ SUO WRAK' HHP BHU

Q  DBERE

E $PRQVGR \§f /DGSIR IWKDUQ) 6HHIRRERM D CERYHUWHIDAQ) $ FIXMWNRQ DQGLQM UDNRQFRW

6HHSUHYIRXV1 RM5 HDAQ) 8 \HR 1 RQ* $$ 3 ) LQDGAD0D HDKWY

7 KHSUR MKDUQ) 1P STAPAR WHHFRWZ LEH WD HG



FRP SDUHGZ I\

7KH&RP SIQ WV HNGRRP HR P LARY SHNKDH GOWG 1Q  LGRUDHG R P LARQ RU SHHWVFRP SIHG\RIW - @V
IFRPHR P LORQ SHNKDH QOWG  7KH&RP SDQ IV * $$3 UKV IRUERK \ HIWY Z HH U QULFDQ® 1P SCRMG B \WH QRQ FDK DENWK HQV
UFREHG DVDUAXOWR \WHE&RP SIQ IV SRWRIR R GHUYDIYH FROADFAW XM H3 \R KHEIH DI QWARANXHOSUWFH YRIMWINW Dy Z HIDY CFTXMMRQ DG LOA UDARY
FRWDAMRADMSZ BWWHERP SIQ V. DFDXAMWRQR $ LW7UID $ VD UAKOWR WH I XHOKHEIHY\KH&RP SIQ KDIG LQ SOFH GAUY 2 IFOQAQ) WRHWKDY
\HBG GAUQY DOGWRHWWDZ LOHAMBILQI XM\ HIY2 \WH&RP SIQ UFRIQ] HGDQHARBCR P LARQLQJIDQYDERFDAG EHE HHD) XHDQGROH SHOH
DQG2 WHJ J0Q/ BWHY GHMOQWHERQRIEDMS6\BAP HWR ,FRPH ' XUQ) \WHERP ST UHFRIQ] HE DQHARIOR P LARQLQGXH/D/DUHXOWR
LWIXHOKHEILQ) R DERFDMG EHE HHD) XHODQGROH SHOHDQG2 WH) JOQV BWHY GHM CFKR WHHWRDYIRU DG LFOGHWHQHABUP P
FRIV\KHERP SDQ SOIG\R HIMJLQR DSRMRQR LW/ XHOGHLYDIRYH LOWAKP HW\XFK DV RSWRQ FROAFV Z KLFK DUH FIWAI LHG DV DFRP SRHAR 2 \KHU JOQY

QXA GHVGHH1IRM  \RWH&RQRICDMS) LDRLOOB\BAP HQWVI RUINXURHULQ RUP DARQRQIXHOKHGEILQ) DQG1 RM 1 RUIXUKHULQ RUP DIRQ RQ\WH CFTXMURY

R $U7UQ , QDBAWRY WH&RP SIQ V* $$ 3 UAXWI ROWH\ HIUHIGG' HH-P BHU IFOGGD  PLAORQWIGTXOWI  AKOUJHDARADMGZ W
\WH&RP SDQ VDIUWHP HWZ MK HIDDQG9RHQ) &DBMIDERS \R GDHRINEGDHDD R $UTWQIVIRHQ  VR' HWU 6HH1RM R \WHE&RQRIDM
) LCDQRDOG\BAP HQN | RUTXUKHULQ RUP DARQ RQ WY WIQLRNRD 7KH &RP SDQ IV * $$ 3 VAKXV I RUWH\ HUHG-G ' HHP BHU |GFOGHS O DAHY
LP SOILP HQAMUHIIAMG \R \KH &RP SO0 IV GHAMRQ QRMR HIXLS LW &@WIE OUADWZ W 5 HIXUWHS 1 DALIDNRQ 3HIRPDQFH 513 FOSCHOMY
([ FOQQ) WHIP STAVR \KHHIWP V WH&RP SDQ IVQHAGRP HRQDQRQ* $$3 EDIVIQRUDHS  SHIFHQIWVRUWH\ HIUHQG-G' HHP BHU FRP UG
\R 7KVIGRUDHSUP DUO Z DVDWAKOR BHWU  BYHHSIRGAIRY Z KIFK P RIHWDQR VUKL KHURSHIDMY FRUV

2 SH.DAQ) UHYHXH/

2SHDNY BVHOGVIRU  LGRUDHG R HAQRQ RU  SHHWFRP SIBG R 7KHP DNMUMY R \KH LGRUDH Z DV GH\R WH | CRAIDV

UAXOVIGFOGHWHI X@ HOUR $ L7WDQ2 SHDIY UWHOMY ZKIBT  UAKOVRQD LGFOGHS L7 UDR2 SHIDIY UAYHOHVI RTBZ LQJ \KHO D CFTXMMRQ

@M ) RMHIXD HU  RMHRWDQGHWRWHIGFOMROR  PROMVR CRIMW YHIXVRD HIKWPRQAVIQ  $ LT UDQIVIBQEDIRGH2 SHIDIY UAYHGHY
AG QRARKHZ [VH KDYH D I QU LFDQAP STPARQ \WH & RP STQ IV FRORIEDAG UKV ( [ FOQQ) \WHUAXOVR $ LT UDQ LQ ERK SHIRGY 2 SHIDMY UHYHHY IRU

(FUDHG  SHIHQARQ D GRIDUEDAY FRP SOHG\R SUPDUO GHRD  SHHQAGRUDH LQ 3DWHIIHJUYHGHY + RTAQ) RXHJI CRRLY FROXEQA
RHJ  SHAHOAR \KH LGRBDH LQ 3DWHIHJ UYHHY Z DV DAEX\BE®! \R KLIKHJ3DAHIHJ\ IH/ 3DAHIHJUAYHQHY SHUS30 1BZQ DV \WH &RP S
LP SBP HOMS | DUH LGRB DAY LQ DQ DIWP SR EXIHJD SRIRQ R WH LP STRAR - KLIKHUIXHOFRWV |, Q DBAMRQ \R \KH | DUH LGRBHDHY \WH &RP SDQ. Z DV CEBH\R
LP SBP HQADQG RKHU BYHQMH P DO HP HMARKQTXHY WH \ HDURYHU\ HDU LGRBDAH LQ 3DWHIH BYHOHY EHGH MG [URP FRQIMMHG ROWP L DARQ R WH
&RP S0 V1 @I KWAKHEX®IVR EHARUP DK G-P DQGLQFHMEQP DNANDQG DARHMIQWP HY/ \BLIHAGP DAY FIP SILIQVIQZ KIFK \WHERP SIQ GLIHMHQADAY
LW SURGXAW DQG VHYLFH/ | URP FRP SHIVRLY 7 KHVHLGRBDHY Z HH SDMDD RIVAAR DV KWEHRBDH LQ 6 RAKZ R GG | CRRU SOMDED GAH\R \KHLP STRAR
KLIKHUDLWOWA/RQ&XWRP HIGHP DQG

) BUKWHHOGVIRU  IQRUDIGE PIARQ RJ  SHIHWARR SIUG\R SUP DUO GH\R DQLGRBDHIQKLSP HQVDVDUAKOR BHRL
GRP HWIF HFRGRP LF FRQGURQ/\KDQWKHSUR A HU

2WHUBVHOGVIRU  FUDFGE PIARQ RJ  SHHOAVFRP SIUG\R R ZKFKOSSW IPDMD P LAIRQZ DV GHWR \WHLGFOMRQR
\WHIX@ HIUR $ LT IDQUAXIVIQ ZKG®  VAXKOVRQD LGFOXGHS LT UDQ2 WHUUHYHHY | RTBZ LQ) WHIFDXOMMRQADM ( [ FOAQ) \WHUAKWR $ L7 D
LQERK SHIRG/ 2 \KHIUBYHM/Z HIHUHDIYHD WEEGIFRP STUHG\R DVOQLGRUDHIQUAHGHVI URP LQMDAYHY \IKFK DV\RH&RP SO V/( DD %ALG SIRGPW
IRUZ KLFK &XWRP HY/ SD. DVHYLFH FKDLHVR DARP DIFDED UHAH.YH DQ DAL QHG EROEQ) SRUMRQ EH RUH JHIHIDOFKHAN.Q BHILQY DQG HYLFH AKDUHY | RUSHV
ZDVRIVHAB. DQLGFUDHIQWHSRWRQR WHFRP P WIRQVHIGHG 1 URP SURIUP VWH&RP SIQ \SRQRWY Z I\ FHVEIQ EXMGHW SDNGHY \KDAZ HIH FOWL LHG DV
3DWHQI HJUHYHOH/ DVRSSRVHG VR 2 WHUUHYHGHY 7 KHFDWL LFDNRQR \XFAK TP RXQWVLVIQ OHRHGE! DYHIHI DB/ P RY RKHUICARY



6HHLRM \R\KH&RQRIEDAG) LCDGRDOS\BAP HIVI RUIXUKHULQ RUP DARQRQ6ERXNZ HIK | BINXHONOHUSIRIUP  6RXKZ HWAV( DD YALE SIRGANDQG \HYLFH

FKOLIHY | RUXQ@FARP SDQHG P IGRY SHV DG H AW EDJV FRQMEXMG P LQIRQ \R 2 WHJ UYHGV 1Q YHIXV P LQRQ JHHDAG [P WHH

IRGEN U 2WHIUWHOGVIRU  LGFOGHG CBSUA LP DMD P IARQLQEDIIDIHI HVARDAMS | URP $ LT UDQEXWRP HY YHYXVDSSUR LP DMD
P LARQIRU

2 SHDAMY H SHOH/

2SHDNY H SQAVIRU  LGRUDHGR HAQRQRJ  SHRAQVRP SHG\R Z KGIFDSAW [RBDHG  SHIFQWRP SIBG\R 7KH
IGFUDHLQ2 SHDY H SHMA/Z DVSUP DUO GHW\WHIGFOMROR $ UITWIQUAKIVIRUWHIX® HIU ~ ZKBT  VAXOVRQD LGFOGHS L7 WD 2 SHIDMY
H SHOHVIRTRZ LQJ \WHOFTXOMUWRQGDM + IMRUFDED H A-BWRURKDQIHVLQWH SUFHR [XHD AKDQIHY/LQP RWR2 SHDIY H SHQAY I RUDLICH/DH@UHD GUIYHD
B\ AKDQIH/IQFDECAW RU$ 60 V 7KHIRTBRZ L) BEG! SUVHONV WH&RP SO0 V2 SHDMY H SHOA/SHUS60 IRJ OOG IRBZ HE\ H SDODMRYR
\WHHFKDQIH/RQDSHB 60 EDMVDQG RURQDGRIUEDAY

<HUHGG' HHPEHJ 3HU$60 SHAHW
LQRHQV H FH-BWRUSHIFHQRHY FKDQIH RKDQIH

6DDUHY Z DIH/ DQGEHHIW
) XHIOQGRO

0 DQMDFHP DMIDYDGU-EILY
$ WADWBDBY

/ DUAQ | HVDGRM-UBDEY

' FBUHADIRQDIGEP RW DIRQ

$ FDAMRQ DG LQAM UDIRQ

2 \MHURSHDY H SHOHY/
7RED

2QDSHU$60 EDIV WH&RP SO V2 SHDIMY H SHOA/ XQWARW IRJ  LGRUDHS  SHIFHQAARP SIUG\R $SSIRIPDMD  SHFHAR
\K\V\ HOURYHU\ HOUFRWBHUDYDXDEGIVFDAP LOHLGRBDHZ DV GXHWR KLIKHUIXHOFRWV D/WH&RP SDQ Y DYHIIHMWXHOFRWBHUIDEBQLGRBDHG  SHHOAR

IFOQAQ \WH P SSAAR KHEILQ) AW DQGCBSUR IPDAD  SHIFHQAZ DY GH \R KLIKHJP DQMDGRH P DAUDY DQG WY FRWV $ Q LFWDH L1Q
DFTXMMRQ QG LOMUDIRQH SHOHY LPAUBGE, 6RAKZ HIWR P LQIRQ DOR FRQMEXMG \R \WH\ HDURYHU\ HOULGRUHDVH LQ FRAVRQ ERK D GRIDUDQG DSHJ
$60 EDIVGUQ 2 QDERMUEDLY H FOQQ) \WHUAXWVIRUS L7 IR LQ ERK SHIRGY 2 SHDIY H SHOM/IGRUDHG  SHIHWRU  FRP WG

Z KIFK Z DV DMIEXEE®! \R KLIKHUH SHOAV1Q QDO HYHY RSHIDMY FRIWADMIRY H FFBWRUS LWRDIBHQBY 2 QDQRQ* $$3 EDIV \WH &RP SDQ
2SHDMY H SQAVSHB60 IRJ  HFOQQ IXOIGRUDHS  SHIFHQWVRP SIBG\R

60DUH/ ZDIH/ DEGEHHIWH SOHIRU. LGRUDHGE P LR FRP SIBG\R $ SSIR LP DA PLARQR WVIGRMDHZ D/GH\R

WHLGFOMRQR WHIX@, HIUR $ LT UDQUAKXIVIO ZKO®I  UBAXOVRID LGFOGHS L7 DQ60MUHY Z DIHY DQGEHH IWH SHOHI RTBZ LQ) \WHIFTXMMRQ
@M ([ FOAQ) WHUIHXWR $ L7 UDQLOERK SHIRGY 60DUHY Z IH/ DIGEHHIWH SHOHIGRUDHS  SHAQAWRQDGROUEDAVIRU — FRP SIUGWR

$SS IPDMD  SHHOWR WM\ HOURYH\ HDULGRBDHZ DVDUAKOR KLIKHADDUH/H SHOHDQGOSSR IPDMY  SHIHQWZ DVDUAKOWR KLIKHI( P S HH
EHHIWH SHOH ERK SUP DU GXHR DQLGFUDHLQCRRYHI XEMP HHIXLYDBQA P SR HY/ , QDEAWRY C5SR IPDAMY  SHFHWR \WHLGRUDHZ DVGHWR DD
LGRBDH LQ SUR IMKDUQ) H SHOH BAXKAY 1URP KLIKHU LGFRP H DYDLOE® | RUSUR IMKDUQ) 7 KH &RP SDQ 1V SUR KDWY H SHQH LV EDHG RQ SUR LW \KDY
H FOGH \WH XQUDT) HG JO.QV DG RUGKHY/\WH &RP SIQ. WHFRBY | RUW I XHDKHEILQ) SIRIUP Dv'Z HIDDY DFTXMWRQ DQG LOMIDMRQ FRUV 6HHL RM  \RWH
&RQRIEDMS) LOOCRADOG\BAP HOV | RUIXUKRHULQ RIP DIRQ RQ I XHOKHZILQ) 2 QD FRQRICDAG EDAY 60DUHY Z DIHY DG EHHIWH SHOHSHIS 60 1RU
IFUDHG  SHFHQWVRP STBHG\R 7KHP DAUW R \KHSHB 60 LGRBDHZ DVGHR DQLGRBDHLQCRARYHI XOWP HHIXLYDBWP SR HV

) XHOQGROH SHQHIRU.  LGRUDHGE PIURQRJ SHRQMRPSIHG\R  $SSIR LPDMD P LARQR \MVIGRMDHZ D/GHR WH
(FOMRQR WHIX@ HUR $UFUQUAKWIQ  ZKBGIWH UKV



R LGFOGH$ L7 WY | XHODQG ROH SHOH IRTBZ QY \WH DFIXAMMRQ CDM ([ FOGAQ) WH BAXOV R $ L7 UDQ LQ ERW SHIRGY ) XHODQG ROH SHOH IRU
(FUDHE  SHIFHMRQDGRIUEDLY YHIXV 20QDSHBE60 EDIV \WHERPSIQ Y ) XHDGROH SHOHIGRBDHGE  SHIFHQAYHIXV VRN
R WHH LRUDH/ Z HH SUP DO GHWRD  SHIHOALGRHDH LQ WH &RP SIQ v DYHIIH | XHOFRMSHUJDIRQ $ VD BAXO\R WH &RP SO0 1V I XHOKHGILQY

SIRIUP DQGLGFOMYHR CFRRXQIY | RUGHIYDYH/ DQG KHIILQ) \WH&RP SI) UHFRIQ] HG GHAGRKHY \RBIY PIRQLQ Q) XHODQG ROH SHOH
UHDA) \R | XHOGHIYDIYHLOMKP HQVYHIXVGHAMRMA/R P LARQUHARIQ] HGLQ) XHIDQGROH SHOHIQ 7 KRHRBY DUHLGFOMYHR  FDK \FIWBP HOV
WD0 HG IR \WHH SILDARQVHINBP HQAR IXHOGHIYDMWHY ZKIFKZHH P IARQSOG\WRFRQMSIMIVIQ  YHIXV P LARQSOIG\R FRXQMSDMEVIRU

7 KHH\RBY H FOCH J0.QV DG RUGWAY BFRIQ) HG IURP KHEJH LGH T HAYHZHW DQG 1 URP. GHUYDAYHY WDAGR QRATXOT\ | RUKHGIH CAFRXQIY) Z KIFK
LP SORWDHUHFREHEDVDFRP SRHOWR 2 WHU JOQV G GV

0 DOMDFHP DMIDYDGUWEOLWYH SHOHIRU  LGRUDHGE PIMRQRU  SHAQVMRPSIWG\R  $SSUR LPDAD P LARQR \MLV
LGRBDHZ D/ GH \R \WH IGFOMRQ R \WH IX@\ HIUR $ L7 WD LKAV LQ ZKGIWH  UBAXOVRD LFOXGHS L7 UDQ 0 DIQMDGRH P DMIDY DG WHEOLY
H SHOHIRTRZ 1QJ) \WHOFIXOMWRQ GDM 7 KHP DVUMY R WH WP DQQ) LGRHDH Z DY DMIEXBEGI R KLIKHUHILGHH SHOHIURP KLIKHUUDA DARADMG Z 1\ WH
&RPSM WV | GHM [ SHOHI RAWHHILGHRQWLY | GHAV UHFRBHG RQD SHUI QI KVKRXUEDMY DG WHP DLQMIDGRHDI UHHP HOVRYHUIQ) \KLVI BHAZ W * (
( QILCH 6HYMFHY Z D/ P RAILHG GAUQ) IR DOWMU  SUP DUO \R LGFRSRIDM \WH VIURP \WH$ LT UDQ CFIXAMMRQ DG FROMWWIK-P \R WH
6RAKZ HAP DQMDIFH SRIUP  OQG\R H WG \WH\WMP R \KDADJUHP HQAR ' HHP BHJ 7KHMH Z DV P LQP DOHILCH P DQMIGAH H SHOH IRUWH

$UWTWD  VSURUWR \KH FROAIAP RALLFDARY GXH VR WH | LRARDAKAK HILGH H SHH Z DV DFRXQIMG | RURQ D WP H DQG P DMUDY EDUY DG WHHZ HHQR
HILGH\KRS YIMWIGRXUWHG 2 QDSHUE60 EDMY \WH&ERP SDQ V0 DQMDUFHP DMIDYDGWSOWH SHOHIRU  [GRUDHS  SHIHQWVRP SIBG\R
2YH)  SHFAHOAR \KVIGRUDHZ DVDUAKXOWR WHKLIKHUUDMY/ DXRADMS Z W \KH HILGH/ RQWH&RP SDQ | GHADQG\WHP DMUMW R \WH UHP DIQGHU
Z DVGHRKLIKHDWUP HDQGFRP SRHIW SHOHDWRADAGZ W RYRQ) ( YRYHP RALLFDINRYY Z KIFK EHIDQLO! LLXARXDUMU

$UWADWHIEYH SOHIRU  IGRUDHGE PIORQRJ  SHAHOAFRP SIHGR 7KHHZ D/DQIGRBDHR DSSWY IPDAMD P LARQGH
\R \KHLGFOMRQR \WWHIX@\ HIUR $ LT UDQ UAXWVIQ ZKGIWH  UBAXOVRQD LGFOCHS L7 WDR$ LRI WIHQRY H SHOH | RTBZ Q) \WH CFTXMWRQ GDM
([ FOAQ) WHUAXWR $ LT UDQIQERK SHIRG/ DVZ HOD/WHLP SCAANR TP RMY DINRQ DWRALDAG Z [\K \KH XQ DYRUTE®! CLUAIDWHDVH CCELAW FUHDAG DV SDWR
SXUKDHDAFRXQIY DEWWR HQVEDHE RQWHHMP DAGIDUYDOHR $ L7URURHQ)  GDAY $ WADWHONYH S-OHIRU  G-RUDHEOSSWR P DA
SHFHQNRQ D GRIUEDLY ARP SIHG\R 6HH1RM \R\WH&RQRIEDAMS) LQDGADO\BMP HONV| RUIXWKHULQ RUP DINRQ RQ SXURKDVH CFFRXQQY) 7 KHP DV
R \KHGFIDHZ DVGHWRDGFUDHIQRHDNY GDFGOWRDWUWRP DN HRHPEHJ  \R DV HRPBU 2QDSHS$60 EDIY WHERP SIQ WV
$WADVWBQBYH S-OHIR)  IGFRUDHS  SHIHQAARP SIBG R 7KV IGRUHDHRQDSHI$ 60 EDIYV SUP DU Z Dv GH\R \WHFTXMUWRQR $ L7 UDQ
U DOGWHI DRWKDYS LLT UDQBDH/\KHP DU R IWOLURII WOHN

/ DAQ) IHVDGRMUUQIYH SOHIRU  IGRWDHGE  PIARQ RJ  SHAHQVARP SIUG\R 7KHP DVUMW R \WH GROULGRUDHZ DV
OHWR DRLGFUDHLQUDM/ADIHGE. DLSRWI RUERK GQAQY | HHY DG \EIFH QY YHYXV\KH\EP HSUR HOUSHIRG , QDGAURQ DSSIR IPDAMY P LARY
R \MLYIGRUDHZ D/ GHWR WHIGFOMRQR \WHIX@\ HIUR $ LT D UAKAVIQ ZKBIWH  UAXOVRD LGFOGHS LLTWDY/ DQAQ) | H DG RKHJBQBY
H SHOHI RIBZ 1) WHOFDXAMMWRQGEDM 2 QDSHE 60 EDIY WHERP SDQ 1/ DQAQ) IHVOGRMUUQEYH SHOHIRU  LGRBDHGE SHIHOWVRP SIUG
W SUP DUO GHWRKUIKHUDM/SOG] RUDLSRYSTFH

' HBUWADIRQ DG [PRWDIRQH SHOHIRU  LGRUDHG B\ PIMRQ RU  SHRQVARP SIHG \R $SSHIPDMD  SHAHQAR WMLV
LGRUDH Z D/ GH R DQ CAFHBLDARQ R G-BUHALDARQ H SHOH DARADMS Z LW DUAIDIWQ \KH &RP SIQ 1V & DME ) GHAKDAZ HH BAMHG GAUQY

FRXSBG Z W \WH UBAENRY LQ \DYDIH YOOHY |RUWH &RP SO IV &MME ) GHNV6HH 1RM R WH &RQRICEDAG ) LQDGRDOB\BMP HOWV | RU [ XUHU
LQRP DIRQ RQ \WHH FKDQJH/ LQ HAWP DM/ , Q DBAWRY C5SUR [PDMD  SHIHOAR WY IGRBDH Z D/ GHWR D IX@\ HIUR  G-BUHADIRQ DARADMS Z W WH
SUKDHR  DURADW VIQ  DIGWHSXADHR  DURDW V GUQ DGOSSR IPDAD P LARQR WYLGRUDHZ DVGHWR \KH
IGFOMRQ R \KH IX@\ HUR $ LL7UIQ UHXWV [Q Z KB WH AKXV R LFOGH$ 7R HSUWHADIRY DQG [P RWYDIRQ H SHOH IRTZ QY \KH
DFTXMMRQGDM 2 QDSHUB 60 EDIY WHERP SIQ V' FSUHADMRQDQGLP RWDIRQH SHOHIRU  LQRUDHGE. SHIRHQWRP STHG



\R SUP DUO GAHWR\WHIFFHBLDIRQR GHBUHADARQH SHOHDWRADMS Z MW WH DRI WOQ\WHERP SDQ IV &DWIF ) GHAKDIZ HHUANKGLQ FRXSBG
Z AW DUHSAIRQLOVOYDI H YOOHY| RAKH&RP SOQ WV&MME ) GHV

JRU WHERPSDQ LGRS PLARQR $ FIXMURQ DQG LOM UDNRQ FRAV UHIDAG R \WH DFTDAMUWROR $ WTUIQARP SIWG\WR P LARQIRU
7KRH  FRUWVSUP DUO FROMMGR FRAVDARADMG Z W \KH &RP SO0 IV BDHVKEGDH WIQULANRQ | RUS LY UDQV YRHQ) | GHAFRQXEIY
| KWAZ WIQQ) \HIRUIM LOAUDARY DQG! CAOW LQMUDIRQH SHOHY 6HH1 RM DQG1 RM  \R\KH&RQRICDMS) LQDGADOE\BM HV

2\WHJRSHDMY H SHOHVIRU  LGFRUDHGER PMRQRJ SHRAQMRPSIWG\R  $SSIHIPDMD  PLARQR \MVIGRUDHZ D/GHWR
WHLGFOMRQR WHIX@\ HIUR $ L7 UDQ UAXVLQ ZKOIWH  BAXOVRQD LGFOGHS LT WD 2 WHURSHDY H SHOFVIRTBZ Q) \KH DFTXMWNRQ GDM
([ FOQQ) WHUAKXOVR $ LT UDQLOERK SHIRGY 2 \WHURSHDAY H SFOAVIRY  LGRUDHS  SHIFHQWRQDGROUEDIY FRP SIHG\R 7KVIGRUDHZ DY
SUP DU GAHWR FRQKXGMY 1HY 1) LHSOIGHP HWH DG RAHUFRWWDRRADMG Z W FRP SIMG DOGRYRQ) SRRV \WHP DU Rl Z KIFK Z HHUHIDAG\R
\KH &RP SDQ TV \WDMILE LQUWDAYHY DV SBYRXA® GVRXWHG 2 QDSHU$ 60 EDIY \WH&RP SIQ V2 WHURSHDMY H S-OAVIRU.  LQRUDHGE SHIHY
FRP SHG\R DOR GH\R FRQXENY DG RKHURANGHVHYLFH/FRAVDARADAMG Z \W FRP SBIMG DOGRYIRQ) SIRMAN

2 WHJ

2 \WHUH SHOHY LGFRP H LGFOGHLQMBW SHOH FDSMI HG LOMMIMOQMANGFRP H DOGRAHUIOQ/OG QI , QMWW SHOHIRY  GRUDHS
B PIRQRJ  SHRHWAR SIHG\R SUP DUO D/DUHXIR WHERP S VUSD PHUR W PLARY QRWIQ' HHPEU DG
PIMRY)  QRM/IQO DUK 6HH1RM \R\WH&RQRICDAMS) LQDRDCB\BM HONV

&OBMVD HGIQMMWWRU  IGRUDFGE PR R SHAHQWARP SIHG\R SUP DO GH R DO LGRBDAH LQ DYHIIH SIRIUAW SD P HY
EDDQRHVI RAVKHXBG | XMUHOUADNVEHDYHIH/

OMHWWNGRPHIR)  GRUDHGE  PLORQRJ  SHRHWARR SIUG\R SUP DUO GH\R GZ HIUDM/ HDHS RQLQYHXMG FDK DQG \KRW
WP LYK HOWV

2\WHJ JOQV GWH/ GHVSUP DU LGFOGH [P RXQN BFREHG DV D WKO\R WH &RP SIQ V KHEJLQ) CRAYMKY 6HH1RM  \R WH &RQRICDAG
) LCDQRDOB\BAP HQWI RUIXUKHULQ RIP DIRQ RQWWH&RP SO VKHZILQ) DAY 7 KHI RTRZ LQ) \BEGIGVSD VWHFRP SRHOVR 2 \KHU IOV G/ GHMRU
\WH\ HOWHG-G' HRHP BHU DG

<HUHGEHG' HRHP EHU
QP AR/

0 DUNVR P DUNANP SCRVURP | XHOFRQMFWAVANERY LOI XMUHSHIRGY
,CHIHRAAHIAWI URP 1 XHCKHEIHAVHIMIGY LQ1 XMUBHSHIRGY

5 O H3LQH | HRMYHHW/DQGP DUN R P DNHANVI DIV RUGRKEY
3UPLXP FRWR | XHOFRQMFV

2\KHJ

, GFRP HW[ H/

7KH&RP SDQ WHIHAWH\Y] IDMZD/OSSIR IPDMY  SHAHONRU  FRPSIUG\R  SHIRHQWIRU TKHOGZHUWDMIR  SUPDUO ZD/
QIVHDE! \WHE&RP SIQ VKUKHU  LGFRP HEHRM\E H/ WXV QOMGQ) \WHIP SCAWR SHIP DGHOA GLIHMIAHY DSRMRQR CFIXMNRQ UHDIMG FRIWVEHQ)
RO G-BANEBILQ DG OCAMRIOGRP H\Y HSHOHR  PLARQL)  DVDUAXOW DQ,56 \HABP HOIUHG\R IQILWADOW)  UHDMG \R\Y
VHOY  \MIRKIK



/ ITXIAW DQG & DSIMICE HRXUAH

1 HWDK SIRVIGGE. RSHDIMY CRIMWAYIRU DG zZD/ HOR) HAGRQODG HIR) WSAWHD 2 SHDY K IQEZV
DUHSUP DUO GHIYHGIURP SIRVIAQ) DHUMBQUSRMBANRQVR EXWRP HY/ 7 KHYDWP DNRUMY R \WANHIVZ HIH SXURKDHG SURMVRWHAD RQZ KLFK WDYHOY DV SIRNGHG
DQG LQ\RP HFDAHY \HYH.IOP RQMY EH RUH\KH DQIASDMG WDYHOM 2 SHIDMY FDK RANMBZ \V DUH UHIOAG VR WH UHFXUQ) H SHOHVR DILICH RSHIDMRYY 7KH
RSHDAY FDK 1GZV IRU DG ZHMH P SCAMG SUP DUO B\ WH &RP SOQ V AKXV R RSHIDARY/ DAWMAG | RUQRIADK G-BUHADIRY DG
P RWY DARQH SHOH DvZ HIDY AKDQIHY/LQWKHS LU LF QCELAM DQGS$ FARXQIVSD) CE®H DQG DFRXHG ACELMMY 2 SHIDMY) FDK | B2 \/FOQ DOR EH\VLI QULQ®
P SCAMG R WH &RP SO0 1V 1 XHODQG LMD KHEIH SRUMRQY DG \WH FRUMSRIEQ) FDK FRIDAMDOUHTXUAP HOV DARADMG Z LW \WRH SRIMRY/ |, Q WH
&RQRIEDM 6\IAP HOWR &DK ) GZ VKD H/AR FDW FROMMIOG-ERIW DUHUH GRMGLQRSHDI) FDK | BZ VDV &DK FRIDMIOUHFHYHG I URP RUSIRNGHG\R
GHUYDYH FRXQMSDMA/ ' XU DG WH&E&RP S UWFHYHG  PLARQ DG PLAORY WASHANHD 1Q FDK FARTDMIOIURP GHIYDAYH
FRQMSDWY/ DGLQ  WHERPSI) SIRVIGHS P LQIRQ 1Q FDK FRTDAMDOWR GHIYDYH FRXQMSDMA/ 1 HAFDK SIRMGG B\ RSHIDIQ) LRIV LV
SUP DUO XVHE\R | LQDGRHFDSMICH SHIGWUH/ WD, GHEWIXQG\RAN UHEXURKDHY DG SURVIGHZ RINGY FCSAID

1 HVDK XVHGLOLQYHKG) CRYMAY| RU DG ZDV HARY PIIRQ DG  HARY UASHAWHD | QrHKNY CRAVMYIQ

06  LFOGGESD PHWIRIQE DURDWAHIYHIG\RWHERP SDQ SURIUANSD, P HQWVI RUIXXUH DRI WEHIYHIHY DvZ HIDY SXURKDHY/ DQG \DBVR
\KRVWMP DG CRIPAUHNQMHAR HON ' XUKY DG WHERP SIQ VSXUKDH/DG\OBVR \KRVMP DOGQRIPUHNQYHAR HOVUAKEMELOGHFDK
SRMGGR  PIARQDMG  PLARY ASHAWHD DGO UAXGMGIQGHNMDKXWGR  PLARY

1 HAFDK XWHG LQ ILQDGAQ) LRIV [RU DG zD/ P LARQ PLORQ DG PLAORY WASHAHD ' XU WH
&RP SN UENG P LORQ [Q GEWDQG FDSMIDGDH REQIDIRYY FRP SIS \R WD P HQV R P LORQ DG P LR GAUQ) DG
UASHALYHD 7KH&RP SDQ DOR UWSXURKDHG DBSUK LP DMD P LORQR W RAMBEQ) ARP P RQWRAN WURXIK DAKRU HG \KDUH UHSXURKDHY GAUQ)
AR SDUHG\R U-BXUAKDHVR PIORQDG  PIARQGUQY DG UAS-RIYHD

7KH&RP SIQ KDVIFFHW\RD  ELAIRQ XQHRXUHG BYROVIQY FUHBWEAMW H SIUQY) 1Q$ SUO , QMHWARQ WH | CRLOW 1V EDVHG RQWH&RP SDQ V
FUGWDMIY DAKH\WP HR ERIRZ IQ) $ VWKH &RP SO V PXUBHOAIDAIY \WH LOMMMFRWZ RXG EH/ ,92 5 SOVDVSWIGR  EDIVSRQN 7KH ICAOW

FRQELQ/ D | LCDGALDOFRYHIDQAHIXLY DP LGP XP FRYHIHUWDMR R DEVMG S LGFRP H\R 1L H3 REQIDIMRYY DVGHIGHS $VR * HHPBHU \WH
&RP S Z DVIQFRP SIDQFHZ LW \KLY FRYHDQNDQG\WHHZ HIHGR P RXQIVRAMBRAQ) XQGHMHUYROQ) FHEWIAMN

7KH&RP SDQ KDV CBSUR P DAD P LQIRQ 1Q G-EVP DXUMHY \KDAFRP H GH GAUY (FOAQ) W QRM GH 2 AREHJ 7KH
&RP SO0 KDVQRV HAEHMP IGHGZ KHMHUWZ L@BED W GHEVWP DXUMMY/Z W FDK | URP RSHIDIRQ/RUZ KHKHUWP LIKWARKHQH. G-EWQIWSDFH ' XU
-DQAY WH &RP SDQ  DOR QRIVLHG LW GRG-U\WDAMIQMG/ R WED W) [ HGWDM — $ IUADWL RM/ SDCEGI SURUVR WHU ~ OH GDM 7KHH
AHWLFDM/Z L@EHSOGLQI XTRYS$ SUO DOGGHRWHUHLD BED P HQMAHERP SIQ LVH SHRMG\RLGRXUD P LAIRQSHIDW

7KH&RP SDQ KDVD@UJHGHAGH HIMG\E QRO RQLW & RQRICDME YDDIGRH 6 KHAN7 KHGH HUDOR LGARP HVE] HY/KDY UAXEAG LQ DMI QU LFDQAEHH LV
R \WH &RP SDQ DQG IW @NXAW SRIMRY 6LGFH \WH &RP SDQ. SXUKDAY \WH P DVUW R \KH DURWMMEOFTXUWAY KDY BHHQ CEG! \R X\ H CFRHBLDMG
G-BUHADIRQP HARGY LFOGQQ) ERXVG-BUHADIRY DDMEGIXQEHMH, QMIDE HHOXHERHIQ  DGLQSUHYR HIY Z KIFK KDVHIEGGWHERP SOQ
\R GHHUWWH FDK \Bf D P HQW DARADMS Z LW \KHAH G-SUHALCE®! DAV VR [XMUH\ HOW %DHS RQ WH &RP SDQ WV \AKHEXBG | XUUH DRI GHIYHIHY | RP
YRHQ) DOGH MM\ @ VIQH I HAMKHERP SDQ Z LAOFRQMHWR GH HMJI QU LFDQWFDK LGARP HVE HVVR I XWMUH\ FDY 7 KH&RP SDQ KDVSOGLQWHSDXVDQG
ZLOFRQM}HR SD LOWWH I XUMUH \LIQU LEDQAFDWK V] HY/ VR WH YDURXV\B 1) MUMGIPRQY Z KHIH IMRSHIDAY 7KH&RP SIQ H SHAWR BH CEBH\R FRQMH \R
P HAAXFK REQ DNRQV XD LQ) FDK DG LOMWR HONVRQKDQG DY/Z HODVFDK JHHDAMG I URP IWRQIRQ) RSHDIRY/

2 11 YDDGRHEKH/S UDQIHP HIW & ROACRXDCR. EQIDARQY DQG & ROMIHIW CELOWH/DQG&RP P WP HQV



7KH &RP SO KDV FRQMRXDO REQDIRYY DG ARP P W HQV SUP DO Z W BIDG \R IXMUH SXUKDHY R DURADIWSD PHQWR GEWDQG GDH
DUDQIHP HV ) RUDLAIDWARP P W HVZ W YRHQ) \WH&RP ST LVUHNXULHG\R P DNHFDWK G-ERIW\RZ DLGWHSXUKDHR  CUURIN\WOQDGYDGRH 7 KHHG-ERIW
DUH FIOWILHG DY HSRVW RQ | @IKWHTXLSP HQASXUAKDH FRQUEFN LQ \WH & RQRIEDMS YODGFH 6KHAKQMDWH DRI GHIYHIG DAZ KIFK WP H G-ERIW
SURAD P DGH DUH GHOAWG | URP \WH | LQDOSXUAKDVH SUFH R \WH DUAIDDGE DUH BRI LHG DY) QIKWHTXLSP HQVBHHL RM - \R \WH & RQIRICDAG ) LQDGADC
BVIMP HON | RUD FRP SOIM\BEBIR \WWH &RP SDQ VI LLP REHY RONRY/ DQG SXUKDH WKW Z W YRHQ) DG RAHUSDMY 8 QGHUWH &RP SO IV DIUHP HYY
ZIK YRHQ) KDY \KH RONRQ R \KEDAM VIRUWH VREHHGZ W DABDIV P RNV QRIFH SURUVR \WH FRQMFXDOGHIYHY  GDM DQG FIQ
\KEVNMM VIRUWH VZ 1\ DABDIAE HYH P RQNY QRIFH $ GAMRDD  GAUQY - DY WHERP S DIWHE \R SXUKDH | LYH SHRZ GHG
OUADWURP D\KLLGSDW | RUGHIYHY 1Q

7KHODIQ) R DUADWIGFOGQ) \WH\DBIDQGGDHEIANR DA WSIRYIGHY| Bf LEMNV \RWHERP SDQ D/DVRXUHR ILQDGAQ) $ GRRIK WHERP SDQ LV

UASRQUE®G! | RUDDP DQMIGFH LQXUIDGFH DQGH SHOHDARADMS Z 1\ RSHIDICY GDHS CLUATIWDQG UABIQ/\WHUMI R GW | RUWHH DU D WIVKDY QRAP DGH
JXOUDQMY/\R \WWH GMWRY BDAEQ) \WH UMGOOYDDH RUP DWHAYDOH R \KHDURIMDAKHHG R WHODHWPV $VR ' HHP BHJ WH&RP S0

RHDMS ~ GDHGDUADWR ZKIFK D XQGURSHDIY GDHY $WHN DQG REQIDARQY XQAHU RSHDIY GDWHY DH QRMGFOGHS LQ \WH &RP SQ IV
&RORIDME YDDFHEKHN DWFRKHR \WHFRQAMAXDORED) DIRQ/ DARADMS Z LW WH&RP SDQ 1V GDVHE LRI WY IFOG-GEHRZ. DVZHODVIQL RM R

\WH&RQRICDMS) LCDROCB\BAM HON

7KH&RP SO LV UTXUHG \R SURVIGH WBEE. WY R FUHAVIR \XSSRWFH IO REQIDARQY WDADUMA LQ WH RBQ@Y FRAHR BXMGHN $ GRRXIK \KH
GWHY R FUHEWOH R EDDQFH KHVWH P DU R \KH REQIDARQY \R Z KIFK \KH UHIWM DUH UH GRMS DY CCEMMY 1Q WH & RQRICDMS YDMFH 6KHHA
2 XNBQEQ) GWHYR FUAWREDG P LARQDN HHP BHJ

7TKH&RP SR VD3 Z HONRZ QVHDRHG IMAHI DG PAUH® KDY BQH [ HARYHVKHD W) MADNRQ WERP HQABH M) DRLQGHMP LCDM P RXQAR GBY
QG HPXAMWY VHRXUMAY | RUDXAMUH\DBY 7 KH&RP SR PXUH® LOMIGY R XVHWWH SURFH-GVIURP DR [ XWUHMHRXUMAADBY R KLY VKHD UHI ADNRQ WP HOVRU

JHHDORSRDMSXERH/ 7KHERP SDQ KDVQRAMKHGQ VHRXUMAY/XQEHWAKHD U ADARQ WA HVR GDM
7 KHIRTBZ LQ) \BEGID)J W) DMARHERP SDQ VP DMUDCH SHAMS FROMPYOCREQ) DARQ/DQGFRP P WY HQVDVR ' HAHP BHU

2 EQJDARQVE\ SHURG LOP AR/
& ROAMCRAMDOREQI DARYY % RG 7RED

/ RY WP GEW

, QRIWRP P W HW 11 HG

, QMR P L\ HOV | GDACY

2 SHDMY GDHFRP P LW HW

&CBAMIDBDHFRP P W HON

$ LWRDVEXUAKDHFRP P W HW

2 \KHUFRP P LW HOV 2 2

7RIECFRQMPNICREQI DARY/

,FOGVSUCASIIRYD OGLIFOGY  PLARQIQ  DARADMEZ M\KH&RP SO0 IV FROMHMEGIVHIRUGRM/GH 6HHLRM \RWHERQRIEDAG) LCDGHOD
BVDMP HON

5 HDAG\R L] H5 IDMGEVWRID

, QMHIRED) DARQ/DARADMEZ WK | DM UDMG-EWHKHUDAARKOFHRAKURIK \Z DSV LVHANP DRGXM] LQYJ | RZ DGLQMIMWDMAXUYH/D/R * HAHP BHU 58]
FOQ EH\XEVMAAR\L QL LEDONVOFRMDARD

,FOGHY/ RYH) IHIE0 RGHGQ] DIRQ3WRIUP FRP P MY HQAP RXQV DOGLFOGHARHIP STAWR WHYRHQ)  BDH\KEGDHWIQIRMRQHIMIGLORLQ 6HH1 RM
WRWHERQRIEDMS) LQOGADOB\IAP HOV

, FOGHV QMR FCSMIDBDAY

) LP REHYIURP %RHQ) DOGARP P WK HOVZ W RKHUSDIMA/



7KH&RP SIQ H SHFWRIGPURPRHWID P LARQLQ$ FIXMWRQ DG LOA UDRQ FRUV DXRADAG Z LW \WHS LT UDQCFTXMMRQ R Z KIFK
P LQIRQ KDV BHHQ UFRGG\MIRIK ' HAHP BHU 7 KHVH FRWV KDYH EHHD DG DUH H SHARG \R FROMXH R EH IXQGHG Z W FDK |URP RSHIDIRYY 7KH
&RP S EHIHYHY WDMW PXUHQADIXAW SRIMRY LFOGAQ) XQUAIRMG FDK DQG WKRWWAMP LMW HON R BARQDVR ' HHPEHU
DQIASDMS | XMHLQMEDID JHHDMS I XQB/1 URP RSHIDIRYY DOGIWI X DYDDE®! XQHXUGUYRIQ) FUGWIAOVR  BARQWDM SIIQ$S SUO
Z LOOHTE®! W P HHAKHA 1 XMUH LOAIUDARQ H SHIGWUBY + RZHYHU Ll D @IXAW GHHG Z HH R DIVH \WH &RP SDQ EHIHYHY IMKDY DFFHW \R | LCDCRQ)
DUDQIHP HQVEHDAHR W XU HAUDCH FUHAWDMIY OLIHYDOHR XQHIPXP EHHG DAHV DG P RAAMBYHIDIH Z KLFK \KRXS HIE® R P HY/
IWRYRQ) FCSMID RSHDMY  DQG RKHUMIXGW BIXUHP HOV 7 KH &RP SDQ. Z LOFRMXH \R FROUGHU YDURXY ERURZ 1) RUGDUQ) ROWRY/\R P [ P (] H
QTXLAW DG \KSSBP HQNDK WAL HOVDVQHHRDY

,Q -DOOY WH &RP SDQ VOROG R ' LHRARLY DAKRU HS \WWH WEXBKDH R XS \R PLAORQR \WH &RP SDQ V FRP P RQ VAN 7 KURKIK
) HELOW WHERP SI) KIGUSXUADHS P LR \KDWIRUD\REDR [SSUR [PDMY P LARY DAZ KIFK WP H UHSXURKDAHY XQGHUWH SIRIUP
ZHH\XEHGG 2 Q$ XIXWW WH &RP S VOROG R IUHARLY DAKRU] HG \WH &RP SDQ. R UAXP H D \KDUH WHSXURKDVH SIRIUP DQG DBSURYHG \WH
&RP S0 VUHXUKDH RQD AR EDIV R DVREOR XS \R PLARQR WH&RP SIQ VARP P RYWRAN | RTBZ LQ) \KFK DXAKRU] DIRY 2 Q0 D
WH&RP S0 VY/ROIGR ' LHARLY LGRUHDVHG \WH SUHYLRXV VKDUH UHEXURKDVH DARRU DARQ R P LARQWR D\RIOR HARY 2Q0 D WH
&RP S0 VUROGR * LHARLY | XUKHULGRU-DHG WH SURYLRXV \KDUH U-EXUAKDH DAKRU] DIRQE, DQOGAMRIO P LARQWR DVREOR HAORQ 8 QG-UmM
CFRHBLDAG\KDUH UHSXURKDH DI UHHP HQWMQMIGLOR B WHERP SO Z W DWLLGSOW | LGDCADOQAMNQIQVHRGDOWY  \WH&RP SO SOGDVRICR
DSSWK LP DAD P LQ@RQ DG WHFHYHS DVRBOR CBSUR LP DMY P LARQ\KDHY 8 QGHUD \HSDUDAM CFRFHBUDAG VKDUH BEXUKDH SIRIUP - HOMIHG QR B
WH&RP SDQ Z W D\MLG SOV | LQDGALDOLOMNRD LQ \MLG TXOWAJ WH&RP SIQ SOIG 89K [P DMY P LORQ DQG BAHYHS DQ LQWIOGHIVHY R
DS IPDAMD P LARQ\KDWY ) LDOVNBP HOAR \KMYWLLG TXOWMUS 65 3URIUP RAPXUHGLQ' HAHP BHU DQG\WH&RP S HBRMS R P INHDFDK
SDPHOAR [SSWRIPDMY  PLORY $VR ' HHPBU \WH &RP SV PXP XOYH SXUAKDHY XQGHU DODYRDS DAKRU H3 WEXUKDHY MGPH \KH
$XIXW  DWRUDNQKDH\REBG — PLAORQWWIWIR)  HARQR WH  HARQ LQREODWRI HG B WHYRDG ' XUQ) WH &RP SIQ
PXUHO® LOMB/\R FRP SBIMKHUP DQQ) DAKRU HO\KDHUBEXUKDAVR WH  BARQIQWABIDAKRY HGE \KHYROG

$ LLBRUAB LRWFW

7KH&RP SDQ KDVARP P W HQVDXRADMS Z LW YDURXY DULER WP SURYHP HBURVRNVKDVZ L@IP SRV XUUH@NXAW GHHBVIQGL I HIQ) Z DV 7KHH
SURVIAN LGFOGH \WH FROMKANRQ R Q7. | CRLOMY DG WH UHEXGEQ) RUP RAHGQ] DARQR H MY | LAWY DQG DH AVAXAHG IO P RHGABIOIQ1 RM VR WH
&RQRICDMS) LQDIADCB\BM HONV

' DA/ RYH) HG
) ROWHUEX@Q) R \WHI CAOMYDY DEDV/ RYH) HB WH&RP SDQ KDVIXODQM-GSUGASIDSUP P DGIQMMAMRY P LARQIQERWGYIMKHG
B WH/ RYH) IHBS$ LLSRW RCHEQ] DIRQ&RERDIRY 3/ )$0 & \KDAKDYHEHHD XM HG\R | XQG WHP DNMRUMY R \WH SURVIRWS HBD, P HAR \WH ERQBY/Z LQEH

\WURXIK \KH?) CAOMNY 3D PHIW GAAUEHGBHBZ 5 HP BXUHP HVR WH&ERP SIQ [RUIWSD P HAR ) CFLOWAY 3D P HQWV DUH H SHARG \R EH P DGHWURKIK
UHXULIQY JURXQG WO | HAY DQG RMHUUAYHOXHY FRIDRANG DAKHOLSRWY

SURMR\KHIMXOGRHR \WHERGY/E. WH/ )$0 & WH&RP SIQ HOMMGLQR\E R \FSOUDM I XQAQ) DIBHP HQV L D?) CAMNAVS JUHP HV SXXOQAR
Z KIFK WH&RP SDQ LVREQIDMG\R P DNHG-BWHYLFHSD: P HIVRQWH SUGH.SDODQGLQMMMNIP RXQVDWRADMGZ W \WHERQD/ ) CAMMNY3D P HONV  GWRMH-U

\RUH/R IXQB/WH&IWR ' DEVP D R \WH WD P HWR WHERQDY LFOAQ) EXWRNIP IWGVR SDAVHIIHUI CROW FKOUH/FRIAMG IR SDXHIHY
RWICDIY 1URP WH$ LLBRW DQG LU D25 HYHH &UHAWS JUHP HOV SXUXOQAR Z KIEK WH &IW R ' DEDV Z LAOUHP EXYH \WH &RP SO |RUVKH ) CAMMY
3D P HQVP DEHE, \WH&RP S

$ POV R \WHP RQH/WIQI HUHG | URP \KH&IW R ' DEDV VR WH&RP SO XQGHUWH 5 HYHMH &UHAVS JUHP HQADH H SHRAMG \R RIJLCDM I URP D
UHP EXUHP HOAFFRXQIABDMGLQWKH? 8 VHDQG/ HDHS JUHP HQVEREZHHD



WH&IWR ' DIDVDGWH&RP SR 7KH8 VHDQG/ HOHS JUHP HOWYD  \ HIUDJUHP HQABRVIGQY) | RU P RQY RMHUMLQIV WH&RP S (VGDHR \SCHHDY
\WHS LERWURP WH&IWR ' DOV 7 KHUHP DQGHJR VXK P RQH WU HUHG T URP \WH&IW R ' DAV VR WH&RP SO XQGHIMHS HYHXH & UHAVE JUHP HQAY
H SSAMGWRRWICDMIURP L XMHDQGEDHDIUHP HOVZ W RKHUDUMCHY L YDURXYVARAAMRQDIUHHP HQWV DG UL REHJDLERWP DAHTIHRXV UHYHHY

7KH&RP SIQ IV ANXAW FRXES EHLP STRMGE\ \KLY SURVIPAR \KH H WQKHH DUHWP (Q) QLI HIHIAHY EHE HHQ\WH&RP SDQ fVSD P HOAR \KH) CRMMY
30 P HQV SXUXDQANR WH ) CAONAY $ JUHP HADQG WH WDQWHUR P RQHY EDAN \R \WH &RP SO0 SXOKDQAR WH 5 HYHDXH &UHEAWS JUH-P HWKRZ HYHU \KH
&RP S0 RV QRARXUWHO® H SHAMKDAR RFPXU 7 KH SURVIRALY GRAH SHAMS R KDYH D \LJQU LFDQAIP SDPARQ \KH &RP SO0 v FDSMIDUARXUAHY RUILQDGADC
SRIMRQ

) ROW DXGH.ED®! + RDZ RRG, QMUICDWRCDGS LLERUNV

7KH&RP SDQ KDV FRP P WG R RYHYHH DQG P DEIH WH GHIQ DQG FROMKAIR) R ) RW DXGHEDIB! + RDZ RRG , QMIDIRDCS LLSRW 7HIP LID
0 RGH.Q] DIRQ 3URVRAMQFOGQ) \WHGHLIQDQG FROMKANRQR DG 1LYH JDM&RFRXHS Z [\ DQIQMIDNRDOSIRFHMQ) | TAON DAD FRIWRAR H FHG
P LARY ) XQAQ) | RIWHSRWAZ LOARP HAWRA® |URP 94IRZ DG &RXQIV DYDNRQ\RXUFHY EXVWZ LI BZ \MURXIK \WH&RP SO LQIWFCECAW DvP DEIHU
R WHSURWAW, QIHHID DvVZ RINLYEHQ) FRP SBIMGRQWHSURVAAE. YDURXY FRQMPRLY LQYRFH/Z RXT EH\KEP WHG\R 94IRZ DG &RXQIV | RULQDOSD, P HY!
VRWHERP SIQ Z KIFK Z RXGB\RHQP DNH\VXAK SD P HQMVR\KHFRQAERRY SHIRUP LQ) \WHZ RIN

7KH &RP SOQ TV X AW FRXT EH P STRMG B WY SURMPAKR \KH H WAKHIH DUH LOWBGRHY 1Q Z KIFK \WH &RP SDQ FKRRAV\R P DNH SD P HQV\R
FRUERRLY SURU\R UFHYLQ) LQUDIOSD P HQNURP %4URZ DU &RXQIV DAKRXIK \WH &RP SDQ PXUHQ® GRHY GRAH SHAWIKLY \R RFFXUR \MD EDVHG RQ LW SDW/
H SHIHIH Z W \P DIBU SURVMAN FROGAMS DAKH DLERW7 KH SURWRALY QRAH SHAMS \R KDYH D \LJQU LFDQALP STRARQ WH &RP SDQ) 1 FDSMIDUARXUAHY RU
I LODQADCBRMRY &RQWKANROLYFXUHO® HAP DAG\R EHILQGUQ)

+ RAWRQ+ REE\ , QMUCDARCDGCS LLBRUV

7KH&RP SDQ KDVFRP P IWGR RYHYHH DG P DQDI HWHFRQMKANRY DA RAMRQ+ RER. |, QMODIRQDCS LWBRWR DQHZ | LYH J DMLQMECDIRDOMP LT
Z W LQMIDIRDOSDAHIHISRAHMQ) |CAOMY H SOOMRQ R WH H MM VHRXUMY FKHANSRQAVDQG XSIUDGHY R \KH 6RAKZ HIAANHIY FRXQAUDUD 7 KH
&RP ) DOGWHEIW R +RAMAD &IW  HOMIG LQR DQ$ LLBRWS \H DG/ FDHS$ JUHP HQV / HDH  \R FRQUROWH H HRAMRQ R \KL H SDOURQ DQG WH
ILCOGADOWLP V \WHBR  7KH SIRMRMY AP DAG \R FRW P LERQ DQG WH &RP SDQ KDV DIUHG \R SURYIGH WH IXQAQ) |RUWH SURVAW, Q BIME \KH
&RP S ZLOUHFHYH D P RQKMD FHAW RU\KH FOBABDFRWMERWRYY R \KH LQMCDIRDOWP LD [ URP \WH DM R LQWIDRFXSDR R \KH \MIP LQDOXQIC
H SILDARQR WH/ HDH $ GAMRID \RP HSRWROR \WH SURWANYH SHRMG\R TXOM\ | RUUHQBOFUHAW\KDAZ RXQS EH XM H3 XSRQFRP SOURQR \KH | CHOW
DI DQXWH&RP SDQ TV PXUHABDH\SIFHDAKHOLERWS WIQ WP HO\MMHFRP SBURQR WHSURMPAMKHEW P D EX\ RAAKHERP SO0 VIO HONQWH
LQMIDNRTOMP LGB0 RAKHWHD XQP RMY HSFRWR \KHSURMAWV

7KH&RP SIQ IV ATXAW Z LOEH [P STRMG B WY SURUPATURP \WH SRIQAR LQWIDIXQAQ) XQIMDWH WP H DAZ KIFK IMIBHFHYHY P RQKD FHAW XSRQ
FRP SBIRQ DQGZ KHAHJRUGQRAKH&LW FKRRAVR EX. RAAMKHERP SO IV LQYHAR HOABUR R \KHI XQIP RMY DNRQR \WHSURWMRN7 KHSURMANY RV SHAMG\R
KDYHDMJ QI LFDQAP STRARQWHE& RP SDQ IV FSMICUARXUAHYRUI LQDGADCERARY

&ROXKRNRQ B DQGAUIQY WG TXDIM DOGLYHMP DMGVR BHFRP SBAMGGAUQ) \WHVHRRQGKDD R

/ RV$ QIHBY, QMCDARQDCS LLBRUWV
Vo) WHERP SDQ FRP P WG \R RYHYHH DQG P DIJHDUWHRYDIRQR 7HP DO DV RV$ QIHDBY, QMIDIRICS LLERWZ KHHIWRSH.DM/ DA
R WHWRED D/DMEBIIDM/ DIDFRIWRARH FHG P LARQ $ GKRXIK \WH&RP SO0 KDVDIUHHG\R RYHYHHDQG P DY HWH SURMANDIDSDMA/ FROMMH\R

APXWWHVRSHR  WHSURMRNDQGKRZ. IWZ LAOXGIP DMD BHIXQEHG $ VWIH PXUWHANP H WHE&RP SO KDV QRAEHMP LCHG Z KHNHURUKRZ. IWa@rXaw P D EH
IP SCAMGE KLY SURWRW

7 KHSUIRWANWVH SHAMS\R BHILQVRP HIYP HGAUQY
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7KH &RP SDQ 1V &RQRICDMS ) LDGADO6\BMP HW KDYH BHHD SUHSDUHG 1Q DFFREDGAH Z W * $$ 3 7KH &RP SDQ IV I QU LIFDQADFFRXQIGY SRIAH/ OH
GHABGIQ1RM  \R \WH &RQRIEDAG ) LADGADD6\BM HONV 7 KH SUEDDNRQ R | LQDGADOMBAP HOV 1Q DFFREDIFH Z MK * $$ 3 WXL WH &RP SDQ IV
P DQIHP HWR P DNH HXP Db/ DG DAKP SUWRQY WDATH HAAKH DP RXQIV USRS LO \WH & RQRIEDMS ) LQDQRDO6\BMP HQWV DG DAFRP SO LQ) | RREGRMY 7KH
&RP S IV HWP Db DQG DRKP SWRQY DUH EDHG RQ KIMRUFDOH SHIHIAH DG FKOQIHY 1Q \WWH BXMGHW HYURGP QW+ RZ HYHJ CRXDOUAXOVP D GLIHJIURP
HXIP DAV XQE-UG | HIHWFRQEWRYY \RP HIP H/P DMIDD & UMADCCAFRXQIY) SROAH/ DG HIP DM/DUHGH LGHG D/WRHWDAERK L DUHP RIAP SRIBDAR WH
SR DOR \WH&RP S0 V| LCDGADORRQAMRQ DG BAKOV DG L UATXUH P DRI HP HOAV P RIKEMARYHMGIP HQV 7 KH&RP SDQ I/ P RUNFUIMFDOCAFRXQIY
SRIFAH/DQGHAP DM/ DHGAAUEHGEHBZ

5 HYHXHUHRIQURY

7IENHIV\RTS | RU3 DVHI HUCLUMDYHODUH LQUDED GH HIHG Dv'$ LU LE QEELAW 3DWHI HJUYHAH LY UFRIQ] HG DOGS$ LU LE QEELOW LV G Z KHD
WHVHYLEHLYSURVIGHG LH Z KHQWWHI QIKWENAYSOFH - $ LU LE QEELOW SUP DU® UHBUAHQVWENHVARTS | RUIXUMUH\WDYHOGDAR DQG HIP DG | XWUH UH XQB/
DG H AKOQH/R \WANHWV\RT | RUSDXADYHOADM/ 7 KH EDDGAH QS LU LF QDELAW Z KIFK LGFOGH/D SRR R WH &RP SDQ) v ADELAW DARADAMS Z WK LW
[HNXHVOHUSURIUP V | OFMDM/\ARURXI KRAWKH\ HOUEDHG RQVHDRDOADYHCSDKLGY | DUHVDBI AR DQG LRIV DARADMS Z W \KH&RP SDQ VI UHNXHYY
|OHJSIRIEP V

) RUDLUMDYHORQ6 RAKZ HAMKHIP RXQAR \WENHAMKDAZ L@H SLUHXQRVHG DUHHXIP DAV DG UHRI Q) H3LQ 3 DAH HIUAYHXH RIPHWHVAKHEXGG | @I KWEDM
KDVSDXHG ( WP DY \WHLP RXQAR WANHVWDIAZ L@H SIHXQUHG EHUHXQEHE RUH FKOQIHGLQYRYHARP HOYHCR \KEMRARYWY DQGMGIP HYV7 KHP NI
R 6RAKZ HUW/ \WANHV VRIS DUH CRQUH XQECE®! Z KLFK LV \WH SUP DY \RXUFH R XQAHS WANHV $ FFREQ) \R 6RAKZ A PXUHOA? &ROMPAR &DWIDJH" DT
UH XQECEB! WANHWV \WDADUH \RT EXWGRNBZ Q RQ WH WDYHDGDM FDQ EH UHHG | RUDGRKHUI IKWIXS VR D\ HIUIURP \KHGMR \DB! RUFDQ EHUHXQEHS 7KLY
SRIA DR CBSTHY VR XQUHG &XWRP HUIXQB/\WDAP D EHGIVRYHUIURP H AKOQILQ) D OWH SHOLYHWANHATRUD SURMRA® SXURKDHG WANHAKDAZ D/ P RUA
H SHOULYH 2 Q 6HBMP BHJ 6RXAKZ HAP SOP HQMG D 1 R 6KRZ SRIA \WDADSSOHY \R GRQUH XQECE®! | DY \WDADUH QRAFDGRHBG RURKDQIHG B\ D
SXVRP HJDAGDXAD P LM SURUWR D | QKW \FKHXGG G-S0MH 6HH1 RM R \WH &RQRICDMS ) LOOGADOG\BAP HOWV | RUIXUKMHULQRP DIRQ $ \P 0T
SHAQIIHR WAAHV RUSDMPOWANHN H SIUH XQUHS ) X@ UH XQEEG WANHIV DUH WD |RUHMG (P DAV R \WANHV\KDAZ LGDH SLUH XQUWHS DH EDHG RQ
KIRUFDCH SHIHFHRYHUP DQ \ HILY 6RXKZ BXNDQG RAHJDLICH/ KDYH FRQUMM® DESTHG WKLY CFFRXQIY) P HARG\R HANP DMUYHXHI URP. XQAHGWANHVDY
\WHEMR \FKHXGGWDHD

( YHQWV DQG FLUPP BIGRHY RANGH R KIIRUIFDIO! DUH OB CRRAYY RUKARUEDOS X\MRP HWDYHOSDNLGY FOQ UAKEONQ CRXMDOUH XQB/ H AKOQIHY RUIRUHWMG
WANHV QL HIQ) VIQULFDQ® [URP HAP DAV 7 KH&RP SDQ - HYDODM/ LW HWP DY Z MMQDDURZ IDQJHR DFR-BBEGI P RXQN , | CRXOOUH XQBY H FKOQIHY
RUIRUHWMUH H SHIHIH BAXOV 1Q DR [P RQARMIGH R WY DQIH HAWP DM/ DG DWKP SWRQY DUH UHYLHZ H DG DEWWR HQV R $ LU LF QCELOW DQG \R
3DWHY HUUHYHOH DUHUHARGHG DVGHHRDY $ GAMRIDO CRRYWDAP D O HAWAXIP DIVG UH XQB/DQGH FKOQIHVIGFOGH BXWP D QRAEHTP LWWG\R AKDQIH/AR
\WH&RP SO VWANHAY SRIAHY WHE&RP SDQ W UH XQG H AKOQIH DG XQAHG I XQBYSRIAHY WHP [ R UH XQECE®! DG GRQUH XQECEGH| DY SURP RMRIO DA
CRMW DQG\WHLP STAWR WHHRGRP LF HYURGP HONRQ & XWRP HUBHKDYLRU 7 KH&RP SDQ) W HWP DARQWWAKQTXHY KDYHEHHD FRQUMAQ® DSSTHGIURP \ IR
\ HU KRZ HYHU DVZ MK DQ. HP DAV CRXDOM XQG H AKOQIH DQG I RUHWUHCRW P D YO 1URP HMP DAMGLP RXQV

7TKH&RP SO BEHIHYHY/ MY XQINHD \KDAP DMUIDED G HHARKNP DRV | RUIXMUH UHXQEY H RDQIHY DG | RVHWWG WANHIV Z RX@ EH WBRIMG EDHG RQ
RKHJUHDWRIZE®I DRXP SWRQY RUFRQAMRQVNXIIHIMG B\ CRXOCKIMRUFDCH  SHIHFH DG RKHUGD DYDLDE® DAKH P HHWNP D Z HHP DGH

$ FFRXQWY) |RUBRQY @vH5 DWHNV



) KWHTXLSP HADQG UHIWMG DAHN P DNHXS \KHP DU R \WH&RP SDQ V&Y QYHE DAHV ) @IKWHTXLSP HABUP DO HDMARWH — 9RHQ)
OADWIG  9RHQ)  DURDWOQWHE&RP SDQ IV IQVHYIFH I GHADN HHP BHJ Z KIFK DUH HWHURZ QHG RURQ FDBAMIDBDAH 7 KH WP DQQ)
WRHQ ORDWGG 9%RHQ DUADWOQWHERP SIQ WIQVHYIFHIGHADY HAHP BHU DUH RSHIDAMG XQGHURSHIDY BDWHY , QCFFRXQIY 1RU
Y QYHG DAHV WHERP SDQ - P XWAP DNH HP DA CERAVIKH H SHRAMG XVH XODYH/R \KH DWHV \WHH SHRAMS UMGDOYDOHVR \KH DAVHN DG \WH SRAQIC
| RULP SDIUP HQNEDHGRQWKHI CLUYDOHR \WH DXV DG WHUN XUMUHH SHAMGFDK | BZ V

7 KHIRGBZ 1Q) \BEBIKRZ VDEWINGRZ QR WHE&RP SDQ V@R @YHG DWHAIURXSVDIRQ) Z W LQ RIP DIRQ CERXWAKIP DIVG XVH XODYH/ DG WA GTOYDOHY
IRUGHZ DXHVIHHID SXUKDHGIURP \KHP DX CRXUHU

( P DA
( WP DAGXVH XOU H WMGCOYDOH

$ WP H/DQGHILQHY W\ HW

$ AN VEDW ) GHAIH

* URXQG SURSHW DQGHTXSP HQVY W\ HW

,QHAWP DAY \KH @vHY DQG H SHAKG UMGTDYDOHY R LW DURDIWAKH &RP SDQ SUP DUD KDV UHIHG XSRQ CAXDOH SHIHGFH Z W \KH \CP H RUMP LOU
DUADVWVSHY FXUHADQG SURVRRG | XXUH P DUNHAIQ RUP DIRQ DQG UHFRP P HIADIRQYY 1 URP 9RHQ) $ LURIDWAKIP DIMG XVH XODYHY DUH EDVHG RQWH QP BHUR
SAFGV |GZQ RHMINHRI DG@QAQ) DvZ HODY \WH OWADMWIIH 7KH&RP SDQ KDVP DEHD FRMHMRQR R FOVIQR \ HILY EDHE R ERK KIMRUFDODOG
DQIALSDAG | XUMH XM} DIRQ R WH DRI W 6 XEVHNXHMUHYIMRQY \R \KHH HXP DY Z KIFK FDQ EH QI LFDQWV FRXT@ EH ADAVHG B AKDQIHY \R DUWADY
P DQMDH SIRIUP V ADQIHY LQ X\ DARQ R \KH DIURII W CRXDOR FBV GAUQY DJILYHD SHIRGR WP H  JRYHIP HOBDWHIXDIRY/ RO DILQ) DURIIWDQG
FKOQILQ) P OWHABUFH/R Q7 DQGXHGOUADWR WH\CP HRUMP LOUWSHY 7 KH&RP SDQ - HYDOOM/LWHANP DAl DQG DAKP SWRQ/HIFK WBRWGY) SHIRGDG
ZKHD Z DUDQMS DMV \KHH HAP DAY DQG DXXP SIRYY * HHDD  \KHH DEYWA HV DUH CFARXQAG | RURQ D SIRSHRARYH EDMY \WURKIK G-BIHADIRQ DQG
P RMY DARQH SHOH ) RUH CP SBi GAUQ) LG TXDWMU WH&RP SDQ FKDQIHG WH HIP DMG BMGOOYDOHVR IWHINMHUP DQQ) |GHAR RZ GHG

DG DUADWYDHS RQ PXUHIADGE H SHAMS | XWUH P DUHAFRQAMRYY DM \R \WHH DURIIWDY Z HDDY D I QILFDQARKDQIH IQ\WHZ D \KH
&RP S0 H SHAMG \R X\MY H \KH | GHAWKH &RP SDQ UHBAEHE \WH BMGODYDOHY R \KHH DURIIW7 KLY GHAMIP LGDIRQ Z DV P DEH EDHG RQ \WH FRQIMXRXY
DAHAP HOAR \KH P DN RUWHAH RBHUDUADWDY P D). BX HY R XVHE DURISUH HUGHZ HJ P RUH [ XHDH | LFHQAP RGHY DQG \WH LGRBHDVH LO \WH QP BHUR!
DULACHY/UANICY \KHHRGHJDURIIWZ KLFK KDVLGRHDHG\WH\XSSO R RTHJDUAT WRQWH P DUNHAS VLY BHBAURQLQ WA GDOYDOHLY FRMGHHE DRKDQIHIQ
HXP DM IWZ D/ DFFRXQMS | RURQ D SIRSHAIH EDIY DG WXV \WWH &RP SO KDV HIHANYHD DAFHBADAMG WH UFREQ) R G-BUHADARQ H SHIH RYHJWH
UP DQEHUR \WH XVH XO@YH/ | RUHDRK DUWRIIW7 KH&RP SDQ. GRHY QRABHIHYH WHH FKDQIHY LQ HXP DM/\RZ DB/ \KHHIG R \WH XVH XODYH/ | RUD JLYHD | BH/
WSHDUHXQAKXDO HSHADD JLYHOWHUIBLG SCFHR WRKGREILFDCDGYDR-P HWYRIMBH XHOSUAHY DG UHFHQNLI Gl LFDQARDQUCRNRQYLQYRIVQ) \KH&RP SDQ
IGHA7KH  UBAEIRQIQHMP DMG\DODIHYDOHUAKGMEIQD P LARQIGRMDHIQG-BIHADIRQH SHOHGAUKQ) WHVHARQGKDD R WH\ HU DQGLGRBDHG

HS-QHE CBSR IPDMY  PLARQ 6HH1 RM  \R\WHERQRIGDMS) LQDQADOS\BMP HONI RUINXUKHILG RUP DIRD

7KH &RP SIQ HYDODAV IW (R @YHG DXHN | RULP SOLP HYV) CRRY WDAZ RXTS LQAFDM SRMMMIDLP SOUP HOAP D LGFOGH EXADUH QRATP LAG \R
\LJ QU LFDQAGHRUDA/LQ\KHP DNAAYDOHR WHEQ) QYHG DAY DMIQU IFDQAVKDQIHLQWH Q) @QYHE DWVHAV SK\ MFDOFRQAMRY DG RSHDIY RUFDK | GZ
GIH/DXRADMEZ M WHXHR \WHE&Q QYHGDIHNT KHERP SIQ - KDVARQMMHG\R RSHIDM YLD DOR IWDLRDWIHHDMSRMYHFDK | GZ DG SURAH
RSHDIMY SIRIW &RQHTXHO® \WH&RP SIQ KDVQRNGHOINVIHG DR P SOIUP HONHIDAG\R WH LMY DURIWOHA7 KH&RP SIQ Z LOFRMH\R P RQRULW
@Y OYHEDXHNVDQG\WHDUICHRSHDY HYURGP HOV

TKH&RP SO BHIHYHY WA XQINHD \WWDAP DMIDD Gl HHNAXP DRVIRUH SHAME QvHY H SHRMG UNGOOYDOHY DG LP SOUP HOAWYDOOWNRQY Z RX@G EH

P DEH RUUHBRIMG EDHS RQ REHJUUHDRQZE®] DAXP SIRQY RUFRQAMWRQY VXTI HAMG B CRXOOKIMRUFDOH  SHIHAH DG RKHUAD DYDMEG DAKH P H BXNP DM/
ZHHP DA

) LQDCQADOCHLYDRYHLIOXAXP HOV



7KH &RP SO0 X\ HY 1 LCDGRDOGHLYDAYH LOXWKP HQWV SUP DU VR P DEIH LW UM DARADAG Z W FKDQILQ) MM XHDSURHY 6HH 34 XDQIBYH DQG
4 XDDEYH ' LWFRKXIY DERAWO DNAS N 1RUP R LQRIP DIRD R WHH UM P DIJHP HAMCRYMAY DQG VH 1RM WK \WH &RQRIEDMS ) LODGADC

6\INP HOVIRUP RIHLQ RP DNRQRQWH&RP SDQ VIXHKHILQ SIRIUP DG LQBCHADOGHIYDRYH LOXWKP HOV

$ @CHUYDRYHY DUHUANXALHG R BHUH GRMS DVUYDOH DG UHFR.GHG RQ\WH& RORICDAMG YODIFHE KHAG W HAHP BHU WH&RP SIQ Z D/DSOW
WRRHJ  \FEOUDAM | LQDQRDOGHIYDAYH LOXWKP HQV UHDMG \R LW XHOKHEILQ SIRIUP IRUWH\ HOW  \WURKIK &KOQJH/LQWWH I DUYDDH/R \KHH
LOWKP HOVFDQYDW GUIP DIFDID EDHGRQFKDQIHYIQWHXQEHDLQ) FRP P RAW SUFHY DVKDYEHHQ HY.GHONQUHHY HDY ) RUH CP SB1 GUQ) P DN/
S\GRW SUFHVIRU:  HITH DV, QMIP HADM RXGH ROSHINHG DAD KWK R D5SUR P DMD SHUEDWODQG KWD BZ SUFHR [CSSR IPDMD  SHUEDWHD
'Ve) P DOHASRASUFH/IDQJHG I RP DKUIK R SUEWORD®Z R SHUEDWHDO DUNABUFHFKDQIHYFOQEHGUIYHDE! | CRRW\KFK DVAKSSD
DQG G-P OQG LOMHORY GYHY Z FDAHUHYHQV UHIGHY FOSCAW SROWDODIHIEY \WH YDOHR \WH S 6 GRIDU JHRSRDWAIDHYHQV DQG JHHIOHREP IF
FROAURY [P RY RKHUWP V/ 7 KHI LQDGADOGHIYDYHLQWAKP HQVXM] HGE\ \WH&RP SIQ. SUP DUkY DHDFRP ECDMRQR FRALY SXUAKDHG FDTRSWRYY FOT
\SUDG/ DQG I L[ H3SUFH\Z 08 DI UWHHP HQV 7 KH&RP SDQ. GRVGRVSXUKDHRUKRG Q. GHIYDAYHLQXWKP HOVI ROMDAQ) SKBRHY

7KH&RP SDQ - HOMY/LQR | LDGADOGHIYDIYH LQXWKP HIVZ [\ LG SV LOXMMNRQ/LQ? RYHIWH FRXQM) P DIV 6LGRH\KHP DV R \KH&RP SDQ
I LODQADOGHUYDAYH LOWKP HONVDUH QRADGHE RQDP DN AKDQIH WH&RP SDQ HXP Db/ \RHUI DUYDOHY ' HBHOAQ) ROWHWSHR LOWKP HOMAH YDOH/
DHGMP LG B \WHXVHR SUHQAYDOH P HKRGY RUMBOEDS RSWRQ YDOH P RGHY Z LW DWKP SWRQ/ CERXAFRP P RAW SUFHY EDHG RQ \WRH REVHYHS 1Q
XQEHOLQ) P DNV $ OR MGPHWKHHLY QRADUHICEGH| RZ OGP DINAVRUVMVXHDWHERP SO P XUV DIMKHI XUWUHSUFH/R MNXHIIQRGHR P HDXUH\KH
HIHAYHHW R WH KHEILQ) LOXKP HOV 1Q RINVHING) FKDQIHY \R \WRH SUFHY ) RZ DUG MM XHDSUFHY DUH HAP DG \MURXIK \WH REVHYDIRQ R [P LOU
FRP P RAW | XUV SUFHY \KAK DV RXGHRO KHDIY RO DG XQBDEHE JDRICH  DQG DEWVMG EDHG RQ YOUDIRY/R \KRH ONHFRP P RAWA/\R \WH&RP SDQ 1V
XQONP DMH SHAMS SUFH\R EHSDIG 1 RUMIWXHCDAKH\SHA LF GFDARQ/LQZ KIFK \WH&RP SDQ. KHEIHY

) QUYDOHYI RUILCDGADOGHLYDAYHIQKP HONVDQG | RZ DB MNXHOSUFH DUHHANP DG SURAVR\KHWP HWKDKH | LDGADOGHIYDAYHLQWKP HOMVHAMBIDQG
\KH\WP HRDAMNXHOLY SXURKDVHG DG FRQAKP HG BASHRRYHD + RZ HYHU RGFHVAMBP HOAR \KH | LCDGRDOGHIYDAYHLQWIKP HOWVRARXLY DQGWHKHGEI HG MWXHOLY
SXUKDHS DG FRQKP HG DXDYDOHY DQG SUFHY DUH NGRZ Q DG DUH WHFRIQY] HG LQ \WH | LCDGRLCOMEBIAP HOV |, Q \RP H KIMRUFDOSHIRGY BHFDAHR  LGRUDHG
YRODMW LQHHJ\ P ONHV WH&RP SO KDVLQI CPABRWKHEI HOFFRXQIY | RUFHIBIQWSH/R FRP P RAWAY , QWHWILG TXOWMUR BHFDAHR [GRUDHG
YRDMW LQHHI\ P DV WH&RP SDQ RUWKHGIHCFFRXQIY |RU: HXZH DV, QAP HADM FXGHROQWKP HV $ VWKLY\WP H \WH&RP SO P DU\ DIDKK
GHUYDAYH/\R | RUYDOHLQHIFK TXOWM® SHIRG Z W DOFKDQIH/LQ YDOH UH GRME DVDARP SRHIAR 2 WHU JDQV GRKHY GHAQWKH & RORIEDAMS 6\BP HY/
R ,QRPH 7KH&RP SIQ GG QRARVH KHZIH DAFRXQIGY | RUDQ HOMH FRP P RAW GAUQ) RJ $ORAIK WHERP SO IV SIRGHRAMYH DXHAP HAKDY
EHHQXM HG\R HQXKUHWDAKH FRP P RAMEY XVHG LOP RIWFDA/\MDTXOM\ | RUKHEIHODFFRXQIY) LOVSHALLF GFDMRQVZ KHIHWH&RP SDQ. KHGIHY \WHHDHR
DAXUDGRHY WDAKHH FRP P RAWNAY Z LADFRQMXHR TXOM\ LQ\WH I XUMUH 7 KLV LY GXH VR \WH | CRAKDAYX\MUH SUFH FKDQI HY LOWHVH UH LGHE SRGEWP D GRAEH
FROMAMZ W KMRLFDOSUFH FKDQIHY |, RUHDVHS YRIMWIW LQ WHH FRP P RAW P DV I RUDQH WOEHG SHIRGR WP H HAHADD U \KAK YR Z HH\R
ZRYHD FRX@ FDXH WH &RP SDQ R GRH KHEJH DAFRXQIGY) DIRIHKHU I RUWH FRP P RAWAY XVHG LQ LW [ XHDKHEILQ) SIRIUP  Z KIFK Z RXQB FUDM | XU
YRDMW [Q\WWH&RP SOQ W1 LDGADOAXWV

(WP DAY \WWH I QUYDOH R \WHH | XHOGHUYDIYH LOWKP HV DQG | RZ DG SUFHY | RUMWXHOY LEIDOR UAKONQ FKDQIHY LQ WHUI DUYDOHY | RP SHIRGWR
SHUIRG DQG WXV GHMP LGH \WHUDFFRXQIQ) WD HA7R \WH H \MOAKDAKH FKDQIH LQ \WH HAWP DIMG | IUYDOH R D1 XHOGHYDAYH LOWAKP HOAGLHY 1 URP WH
FKOQHLQ\KHHXP DAMG SUFHR \KH DXRADMS MWXHOR EH SXURKDHG ERK RQDPXP XDWYH DQG DSHIRG \R SHIRGEDLY LGH I HAYHHKR \WHIXHOKHZIHAR
UAKXOV7 KLY FRXTS URXONQWHLP P HADMUFREQ) R GRQ DK AKOJHYRULGARP H WHBUAHONY) WH FKDQIHLQ\WH I DUYDOHR \WH GHIYDYH HYHQ\KRXIK WH
GHUYDMYHLOXWKP HOAP D QR SLUHVFNB XQICD I XMUHSHIRG / INZ VH L DGHIYDAYHFROMFPWA-DAAR TXOM\ | RUKHEIHIFFRXQMY \WHFKOQIHLQWHI DU
YOOHR \KHGHLYDAYHLQAKP HOV



VUHFRG-GHHY SHIRG\R2 \WHU J0Q/ DIGERWHY GHAQWHERQRIEDAGE\IAP HYR |, FRP HIQWHSHIRGR \WHFKDQIH

, GH HARAHZHW LY LQKHIHQNQ KHEILQ) MWXHDZ LW GHUYDIYH SRUMRQY EDVHG LQ RKHURXGH ROUHIMWG FRP P R HSHADD JLYHWH SDIWAYRDMY 1Q
\WHSUFH/R UHLGHGSIRGAW ' XHWRWKH YRIWDW LQP DUNHNI RUPXGHR.ODQG HIDAG SIRGAW WHERP SIQ LY XQTEGIR SUHAFWKHIP RQMR LGH | HRMYHHW
HIFK SHIRG LFOAQ) WHERWR KHEIHOAFRXQIQ) Z KLFK FRX@ EHGHMP LGHSRODGHIYDYHE! GHUIYDRYHEDUY RULQ\KHDIJ U DMI RUD\GHALLLE FRP P RAW
7KIVP D UAXOVDQG KDY KIMRLIFDD UAKEMS [QLGFUDVHS YRIIMIW LQWHE&RP SDQ V1 LDGRDOWIMP HON 7 KHDP RXQAR KHEJHLGH | HAYHIHW DQG XQUADD HG
JOQV DG WA/ RQWH FKOQIHLQ I DUYDOH R GHIYDAYH FROMPW VHIMIQ) LQ | XMUH SHIRGY UFR.GHG GAUQ) . KIMRLIFDOSHIRGY KDY BHH) GHWR D QP BHUR
I CARLY 7 KHVHI CRRWYLGFOGH WHMLI QI LFDQVORXDARQLOHHI\ SUFH/ \WHQ® BHUR GHIYDYHSRMRQ\KH&RP SO KR/ \LJ QU LEDQAZ HDMHURYHOMWKDY
KDYH Dl HARG UH LGHY  FOSCAW DQG WH SURSAIRQR UH LGHG SURSEW DQG \WH YRDMIWV R WH AL HMMVSH/R SUIRSENVWHERP STQ XAV RUP MIDARQR
| XHOSUFH YRIMW 7 KH GVFRMDIRQ R KHEIH CFFRXQIG) | RUNGHALLLE KHEIHY DQG | RUNGHALLLE UH LGHG SIRGAW \KFK Dv XQBOGHS JDRICH FOQ DOR EHD
UAXO\R WHH ICRRY ' FSHEQ) RQ \WH GYHDODAZ KIFK \WH &RP SIQ LV KHEIHG DADQ. SRQAIQ WP H D/ WH IDUYDOH R WH &RP SDQ TV KHGJH SRIMRY/
| OFNDMLQIP RQNURP SHIRG\R SHIRG \WHHFRX@ EH FRQIMXHS YOUCELQW AR GHGLQ\WH& RQRIEDAG 6\BAP HOAWR |, GFRP H DQG I XUWKHIP RUH \WWHIP RXQ/
R KHEIHLGH | HFARYHZHW DQG XQUADT HG IOV RUBRKHY UFRE-G LOHIQQIVP D EHP DMIDD 7 KLYV SUP DU® BHDAH WP DEDaA! I HIHFHY LQ \WH FRUHDIRQ R
FUXGHR OUHIDMSG SURGKAN FRX@ EHOYH.II HG RYHUMUH YROP HY

7KH&RP S FRQIDADD GR\Y | RUEHWUDQG P RIH CARXUDM P HKRGRBILHY 1Q | RFFDXY H SHAMS | XUMUH FDK | GZ V DY) R LW MAIXHOKHEILQ)
SIRIEP 7 KHHHAWP Db/ DUH DO LP SRMIQNVARP SRIHIAKVHGLOWWHP HDAUHP HOWR H I HRARYHZHW I RAWHE&RP SDQ VI XHOKHGIHY 7 KHPXUWHQAP HKRGRBU\ XVHG
B WHE&RP S 1QIRIHFDINY |RZ DG MIAXHOSUFHY LV SUP DO EDHG RQ \WH LG-D WDAGLHBHAVSH/R - FRP P RAMHY DUH WBKNDD EHWUSHARRY R
|RZ DG MIAXHOSUFHY G-8HOAQ) R \SHALLE JHRIWDBKIE GADIRYY LQ Z KIFK WH &RP SDQ KHEJHY 7KH &RP SR \WHD DAV | RUPHMIQ WPV \XFK DV
MBQSRIBINRD FRUAV \KDADUH WBAMG LQ | XHOSXUFKDUQ) FRQAIFW Z L\ W YHOERY LQ RGHJVR AP DM \WH CRXDOSUFH SOIG | RUM XHODWRADMS Z LW HIFK
KHEJH 7 KVP HKRGRRI\ | RUHKP DY H SHAMS I XMUHADK IGZV LH MWXHDSURHY KDY EHHQ FRQUIMM® DSSTHG GAUQ) DG DOGKDVQRY
FKDQIHG | RUHWWHUDWHWMQ) RUP HDWUQ) KHGEIHLGH | HANHIRW GAUQ) \WHHSHIRG/

7KH&RP SO EHIHYHY IV XQINHD \WDAP DALIDDD Gl HAHARNP DAY | RUWH | IUYDOH R | LQDQADOGHIYDYH LOWKP HON DQG | RZ DG MANXHOSUEH/
Z RX@ EH P DEH RUBBRMG EDHG RQ RKEHUUHDRIE®! DAXP SINRQY RUFRQAMRYY/ \VKIJHAMG B\ CRMDOKIMRLIFDOH SHIHGAH DQG RKHUGDD DYDLOE® DAKHWP H
HXP DM/Z HHP DEH

) DUYDOHP HDXUP HON

7KH&RP SO X\WI] HXGREVHYIE®! / HHD  LOBXWIQGHMP LQQ) WHIDUYDOHR FHWEQ DXV DQG ACHOMMNY $ W HHP BHU WHHLGFOGG
DANR UDMVHRXUW LOYHWR HOV YOOHGDN P LARQ DSRWRQR LW XHOGHYDAYHRSWRQ FRQMIFW Z KLFK Z HIHD GHADRHAR PIIR) DQG  PLARY
LQRKHILQMKF HOV

$ @R \WH &RP SDQ TV DAURY WDM VXU LOXUKP HQN DUH UH GRMS DAHIP DAG | U YDOH LQ WH &RQRICDMS YDMGFH 6KHN7 KH &RP SR KDV
GHAP LQHG\WHHXP DAG| LUYDOH/R \WHAHVHRXUMEY XM 1) DAVARXQIMGFDK | BZ. DEDOMYRURKHWSHR YDODIRQP RGHDZ KIFK TXOM\ \WHLQWWKP HOV
DV/ HHD  7KH &RP SDQ v DDOVHY FRQUGH TP RY RKHULWP V \KH FRIDMDT) DARQ XQEHOLQ) \WH XU LOYHAR HONV \WH H SHRAG | XWUH FDK | GZ
LGFOGQ) WH I LQDOP DXUMY DXRADMS Z WK \KH VHRXUMEY HANP DAM/R \KH GH VP H\KH VHRXUMY LV H SHARG VR KDYH D \KARHM XODAIR RUUHMD\\R | XQOSDU
YDOH | RUHFDXAG UAANDAM/ EDHGROWH/ RQERQ, QMEDN2 [1HMG5 DM 2/ ,92 5" RARHIMKH IV QHABDQUDM DQGDFRXQMSDNY FUAVWSUHIG

7KH &RP S GHAMP LGHV \KH IDUYDOH R 1 XHDGHIYDYH RSWRQ FROMFW X\ LQ) DQ RSWRQ SUFAQ) P RAHDEDHS RQ LGEXW \KDADUH HWHJ UDE®
DYDDE®ILQ SXETF P DUNHN FDQ EHGHIYHG 1 URP LQRUP DINRQ DYDDEGI LQ SXECFD TXRMG P DNV RUDHTXRMG B\ LW FRXQMSDMEY | Q\IWDNRQY Z KHIHWH
&RP S REMQ/ICEXW YLD TXRM/I URP IWFRXQALSDUNY IWYHI LHKHUDRIEGGHNR WHHTXRM/ YLDMP LOUTXRM/I URP DIRM-UFRXQMSDW DVR HIFK
DMI RUZ KUK | LCDQRDOWEIMP HQVDHSUHEDUHG 7 KH&RP SO KDVARQIMAMM® DESTHEWHH YDODMRQWAKQTXHVIQ



DOSHIRGY SUWVHRMGS DG BHIHYHY KDY REVBICHS \WH P RIWEFRXUDM LG RIP DNRQ DYDLOE®! | RUWH WSHY R GHUIYDRYH FRQAEFWV VKR ' XH R \WH | CRAKDY

AHMIQ LCEXW XVHG 1Q GHAMIP LQQ) HXIP DG | IUYDOH R W RSMRQ FRQUEFAW DUH FRQUGHIHG XQREVHYTE®! SUP DUO 1P STHS YRDMW  WH &RP SDQ KDV
FDAD R HGWHHRSINRQFRQAERVDY/ HHD

$VARMHGIQLIRM R \WH&RQRIGDMS ) LOGADOS\BM HONV D) FKDQHYLQ I QUYDDHR FDK (G2 KHEIH/ \KDADUH FROUGHIG \R EH HIHAMH D/
GHLQHGE DHRIVHAZ QS 2 &, XQMDKH SHIRGLQZ KIFK \WHH SHRMG I XMMHFDK | BZ. 1P SIRVHIQQIV $ Q FKOQHVIQWHIDUYDOHR | XHOGHIYDAYH/ WD
DUHLCHIHANYH DV GHLQHE RIWDAGR GRADON\ | RUKHGEIH CFFRXQIQY  DUH UH BRMG LQ HDQQIVZ WQ 2 WHJ JOQY RWHY GHMOQWH SHIRGR \WH FKDQIH
YHFDAHWH&RP SDQ KDVH \MLYHKIRUFDOH SHIHIFHLQ YDOUQ) \WHGHUYDYHLOXWKP HOVIVKRT®Y DG\KAK H SHIHIFHLY FRQMXOD HYDODMS DI DQIMANV
FRXQMSDMAY HIFK SHIRG Z KHQ XK LQWIKP HOWVH SLUH DG DUH VAMBG | RUFDK \KH &RP SDQ BHIHYHY IV XQENHD \WDADQ LQG-SHIGHMLG SO Z RXG
YDOH \WH &RP SO0 1V GHUYDAYH FRQAEAW DAD LI QULEDR® Gl HHALP RXQMKDQ Z KDALY UH GRMS LQ \WH &RP SIQ v | LOGADOMBAP HQNV , Q DEAMRD WH
&RP S DOR KDY EMMIOFAFHEAWSRYIMRY/ IOVRP HR W FRXQMSOY DI UHP HOV Z KIFK SURVIGH | RUSDMEY RUWH&RP SIQ \R SURYLGH FDK FRTDMUDC
Z KHQWHIQUYDOHR 1 XHOGHIYDAYHY Z W DMQIBISDMV H FHHB/ FHIBQWUAKRTS GYHY 6LGRH WKLY FDWK FRIDAIDOLY EDHG RQWH HXP DAG I IUYDOHR \WH
&RP SO VRAMBRAQY | XHOGHIYDAYHFRQAEAW \KLY SURYLGH | XURHUYDICDIRQ\R \KH& RP SDQ VHWP DMR | UYDOH/

) IHNXHOWOHUDAFRXQIY

6 RAKZ HNDQGS LLY UDQ XN HHXWP D/ LQWH UHFRIQWRQR ACHONAY DVRADMS Z W WWHUURSHRRYH | BHDXHQWO HUSURIWP V 7 KRHHXP D SUP DU®
LFOGH \WWH CCEON DARADKMG Z W | BHDXHW O HUP HP BHUCARRXQAEDDHHY \WDANDHH  SHRAMG VR BH UHEHHP HG | RUMDYHORURWHUSURGAW DAD | XVMUH GOM DG
[ BHDXHN O HULY. DB/ RUFHWLFDMY WDAKDYH BHHQ DMXHG DUH RAMWBAQ) DG DHH SHAKG R BEH WHEHHP HS DAD IXMUH AN ) BHDXHN O HUCHRXQABDDICHY

LGFOGH SRQVFHEW HWHS \MURKIK | QIKW\ENHD SRONV \RTS \R 8XRP HY RUSRONFUHAW HIHE WWURXIK EXMCHN SDNGHY SOMASDIY 1Q \KH [ HNXHY
|OHJSIRIP V

,Q0 DK 6 RAKZ HIDXGKHS LW FXUHAG DBLG 5 HZ DB/ | HNXHONOHUSIRIUP. - XQGHUZ KIFK P HP EHY HDD SRIQWV | RUHYHY  GRIDUNSHQW7 KH
[P RXQM\R SRIQVHIHE XQGHHSIRIUP L EDVHE RQWKH | DUH DQG | CUH FDW SXUKDHG Z WK KLIKHUI DHSURGEN HI - %0MQHNV 6HBFWHLOQ) P RIHSRQN
\WOQ BZ HUIDH SIRGEV HI : DUD* HASZD  ( OFK | DUH KW L DARADAG Z W D SRIQV HIIQ) P XQB0HJ DQG SRIQN | RUIQIKW DuH FOBXDAMG B\
P XQIBOLQ) WHI DUHI RUWH I QIKWE \KH | DUH DWW P XAISTHU / INZ VH \KH P RQAR - SRQNV UHNXLHG R EH UHEH-P HG 1 RUDI QIKWY EDHE RQ\WH | DUHDQG | DA
FOWSXUKDHG 8 QGHMHSIRIUP L P HP EHYDUHIEGIR BEHP \WHUSRIQWVI RUHYHY DYDLOEGIVFDAHYHY @) ROHYHY | @IKWZ 1\ QR EDFNRXWEDAY DQG
IL SRIQVCR GRAH SIH\R (Y DV\KH5 DAIG5 HZ DB/0 HP BHUKDY SRIQV HDQQ) CRAMW GAUQI D P ROK WP HSHIRG , Q DBAURY 6RXKZ HIWFR BDQGHS
&KDHI VD FUHAWALG KRTHY DUHCEGIVR BHEHP \WHUSRIQIVI RUMP VRKHMDQWDYHORQ 6 RAKZ HW LLEGHY \KAK DVLQMCDIRIDO QIKW FOXOH/ KRADE! V
UQEOFDLY JUWADLB/ HYHQANANHIV DQG P RH |, Q DEAWRQ\R HAQQ) SROQN | RUUHYHH | QKW DQG TXDM\ [Q) SXUKDHY/Z W 5 DBIG 5 HZ DB/ 3DMGHY 5 08.G
5HZ DB/0 HP EHY DOR KDYH \WH CEAOW \R SXUAKDH SRON $V SIVR - 6RAKZ HIV WEQMRQ \R \WH FXUHASLIRIUIP - 6RXAKZ HINGG QRAFRQYHVAP HP EHA
CFFRXQEDDRHY XQEHWH SUYRXY SIRIUP - DQG DIBRZ HG P HP BHY/\R FRQMH R UHHP \WRH EDDQRHY | RULZ DG WDYHOXQEHWH SURUSIRIUP XBVIRUD
SHIRGR WPH$VR ' HHP BHJ RIZ OB/RIFHAWIMKHE XQGHMHSUHRYVSIRIUP WP OGHS

SUTWDQVS 5 HZ OBV DXHWOHUSIRIUP FXUH® RIHYDQ® BHUR Z D VAR HIQI UHWDYHDLGFOGQ)
ERV HIQQIV I RUYSMQHN &DWWDYHDS$ 5 HZ DB/ P HP EHY FXUM® FOQ HDD D FHAWRUHIFK RHZ D WIS IGZQRU  FUMAWIRURHZ D 9%MGHW
&OWVWDHD$ 5 HZ DB/ FHAWRXUWHO® FDQDOR EHHIHS | RUSXUKDAHYP DCHZ M DQ$ WPWQ$ LZ D VS 9 MDFDGRUDQS LFWQ$ 5 HZ DLB/&KDHI WD
RUMAWDLG TXO LQ) FOUBQBY | URP + HYY |RUSXURDHVIURP RKHUS 5 HZ DB/ SDNGHY DQGLQ FROMGRANRQ Z W P DUNHIG) SURP RIRQY/ WDV LLT WDQP D
UQIRP WHRWPH $  5H DB/P HP EHYAXUWHQ® PD SXAKDHS$ 5 HZ DB/ FHEW H WG \WHH SUDIRQR $  FUHAW RUJLYHS$  FUHAW\R DORAHU
P HP EHAR KHS HOUQDI UHI QIKWDXAU

YRK 6RAKZ HADQG S LLT UDQ X\ H\KH LGRUHP HQBDFRIAP HKRG R CAFRXQIGY | RUSRIQIV DG RUFUHAW HIWGHE WURKIK. | QKW \BNHD LO \WHUUAGHRMYH
|HNXHQNOHUSWRILP V $ QCELAW LV UHRGHG| RAKHHANP DAMGLGRUP HQBD



FRIWR SIRMGQ) 1 UHWDYHODY SRQN DG RURMHEW DHEHQ) HIWGHG 7 KH QDLW UHFRLGHG U-BUAHOV\WH\RBDQ® BHUR  SROQN DG RURHAWH SHRAMG\R EH
WEHPHEE PHPEHY UWIDEDWR Z KHKHUWH P HPEHY P D KD/H HRXIK VR TXON\ | RUD I X@WDYHOLZ DG 7 KH LGRUHP HRBDFRWICELOW LV SUP DU®
FRP SRHGR GUHAB DAHI HUFRWW\XAK DV XHD | RRG DG RKHURSHDMRDOFRAV EXWERHY GRAGFOGH D). FRQUMBAMRQ\R | 1] H3 RYHKHIG FRAV RUSIR WS
" HHPBEU 6RAKZ HINDQG$ LT WDV FRQRICDMGLGRIP HQBCFRWMTHMW Z D/CSSUR IPDMY P LAIRY

6RAKZ HADQG $ LLY UDQ DOR \HID! BNXHAI® HJSR QN DQG RUFMHAW DG UHDAG VAYLEHY R EXMGHW SDNGHY SOMASDICY 1Q \WH URSHRRYH | UHNXHYY
IOHJSIRIUP V 7 KHP DNMRUMV R WH SRIQNV DG RUFBHAW \RTE R EXMGHA/ SONGHY DUHKURXI K \KH 6 RAKZ HANAR ELDQEHG & KDHO VD FUHAWAILG RUWHS LLF DD
$ FOB/ ) XQB/UFAHYHG IURP \WH\DBI R SRIQN DQG RURMHAW DARADAG Z W \KHH DI UHHP HONV DUH CRARXQAG | RUXQEHU\KH WMGDOP HKRG 8 QAHJWH
WMGOOP HKRG D/R ERK ' HHP BHU DG 6RAKZ FAHXP DAG WDV SHIFHQAR \KH [P RQAUHFHYHG [URP | BTXHQAN OHJSRQN \RT
DARADMG Z LW 6 RAKZ R FR EUDQGEHG & KDHO [\D FUHEWADLS UHIOM/AR | UHHWDYHD 7 KLV LY GXH VR \RH\LI QU LEDQACGFUDHLQ 6 RAKZ HA/ DYHIDIHI DUHLQ UHAHDY
\ DY Z KUBI\KH DYHIDIH YOOH UHFHYHS | URP EXMGHW SDVGHY | RUWH SXUKDHR - SRON KDY UHP DGHS UHIAYHD | @W7 KHIHRUH | RUDAFRXQIQ) SXERH/ \WH
&RP I PAUHQ® DXJIQY/ QR YOOH DXRFADAG ZLW PV \KFK D/ BXMCHY SINGHJ DFFHV \R 6RANZ B [ BNXHQVIOHU SIRILIP - SRSXORY |RU
P DOHY) VRIAMIRQ SXBRHY XVHR 6RXKZ HI BIR RQWH FR EUDQEHG &KDHO VD FHAWADLG/ DQG RKHUMBGEHP DIV GALIQY [P IR/ HE R 6RXAKZ KW/
IRUXVHLOP DAY P DMIDY ' XU \WH CESRMRCHS [P RXQNAKIP DIMG \R EHDXARADMS Z 1\ | UHWDYHODY RSSRHG\R P DN \HYIFHY/ DI HG | URP
SHAQAR  SHIFHQV7 KH HAWP DIMG TP RXQN DARADMS Z W | UHH WDYHODUH GH HUMG DG WFRIQ) HG DY 3DWHI HJUYHXH Z KH \KH XQP DM | UHH WDYHC
7 DB/ DH 1GZ Q ) RUDDSRQN \RT \R BXMGHN SONGHY WDADUH H SHAMG W H SIUH XQAHG WH &RP SIQ WHFRIQ) HY \SRAIH 1Q CAFREDFH Z LW WH
UHEP SIRQ P HKRG ) RUDQ SRMRQ R 1 XQ0/ UHFHYHS \WDALY GHHP H3 QRAIR EH DARADAG Z W | XUUH WDYHD WH &RP SDQ KDV GHAMIP LQHS \WDAKH SHIRG
UBYHOHLY BFRIQ] HE LW \KHSHIRGLOZ KIFK VKDY XOLABG LW RED) DR XQEHWH FROMFWLI GHG Z 1\ \WH SDUMFXTUBXMGHW SDNGHU Z KLFK LVRQDP RQKO RU
TXOWM® EDLY XSRQ VDB DV \WH UHIAG P DUNAMY VHYLIFHY DH SHIRP HG RUSIRYIGHS 7 KH YDIAP DNRUMY R \KHAH P DO \HIYLFHY FROMMAR \WH CFFHW
JUDQAG HAKHUP RQKOD RUTXOWD \R YDURXVOMVR 6RAKZ HI/I UINXHONOHUP HP EHY $ Q HXIP DIVG CP RXQAKDAY GRADARADMG Z WK | HWDYHY. RXGS
EHUFRIQ] H31Q2 WHUUYHOMHLQWHSHIRGHIQHS ) RBUFUID  SHFHMR CP RQVUHFHYHS| RUFUHEW\RTLY DOR HXP DAGR UHDMR | UHWDYHDQGLY
GH HUHGXQMDKHDARADME WDYHLY DGV BZ Q

8 QEHUIWPXUHABUIRIP  6RXKZ HIVARQMHY\R HUP DMWHSRMRQR | UHNXHWO HUSRQNKDAZ L@QRNEHUHGEHHP HG 7 KRVHHXP DY DIHEDHG RQ
H SHIHIFH LQ LW SUYIRXY SIRIUP  DQG H SHABINRYY R FXWRP HUBHKDYLIRUJILYHD \WH LXBV R \KH PXUBASIRIUP  7KXV 10U \KH &RP SDQ KDV QRAKDG DQ)
P DAUDODEYWR HOV DV D UAXO\R FKDQJIHY LQ W \SRMIH HXP DM/ + RZ HYHJ MGRHWH PXUBHASIRIUP 1V \IMDUHIDMAYHD GHZ WHH HIP DM/P D BAXAONQ

\LI QU LFDQAXMUH DY HOVEDHE RQOAMDCH SHIHFFH
* RREZ LODQGRKHJLQIQI LEGIDAHV

$VDUAKOR WH&RP SIQ IV OFDAMRQR $ LLPUQRQO D WHE&RP SIQ KDV UH GRNG* RREZ LORQ LW & RQRTEDAMS YDMIGFH 6KHANQ WH
P RQWR P LARQDW HHP BHU WBUAHONY \WHH AHWR \WHIDUYDOHR $ LT UDQ DAHA DG QCELOWMNAY RYHIWERRN YOOH RQWWHDFTXMURQ
@M ,Q DEAWRY WH &RP SDQ KDV UHFRLGHS RXHJ LQIBQILE®! DAHV \RBIQY CBSUR LP DAD PIQRQ DN HHPBU SUP DUO AR R
GDHRT WKW\R OLSRWDM/ \BNHR | DG GQEQ) VGV DAFHIEQ GRP HANF \GWFRQURTG DLERW DQG FHINQ QBRI LE®! DAV BFRIQ] HE D/ SDWR WH
YOODMRQR $ LLPUDD $ @R WHE&RP SDQ TV LQINQILEGI DAV RKHWDQJRRE LODGRZ GHGVIN-R | DG GUEQ) VW DAGRP HAF DULSRW DUHI LW QYHG DQG
DUHEHQ TP RWY HG RMHUWHURKP DMG HFIRQRP LE XVH XOOYHY * RRGZ LEDLY QRALP RMY H5 EXVWZ LADFRQIMXH R EHMIAG | RULP SLLP HMWDABDAMDQOD RU
P RUHIBXHO® Ll HYHQIVRUFLURXP WAV LQAFDM\KDADQLP STILP HWP D H IMA7 KH&RP SIQ. KDVVHBRMG2 RREHU WDV IWDQQMOMINY DMIRU* RREZ L@
[P SOILP HW

7KH&RP SDQ CBSTHY D | UYDOH EDHG P HKRGRBI\ QMY \WH FOWN Q) YOOH R * RREZ L@ RUIW RH BRI XQW. H DXXP SWRQV DQGRU
HXIP DAV P DCH 1Q \WH &RP SIQ * RRZ LGDLP SOLP HQMMIGFOG-G WH IRGBZ QY L D SIRWRNRQ R UYHHY H SHQAV DQG FDK IBZV 1L D
HXP DAGZ HIKMGDHIDJHFRMWR FDSMICR SHAHQAVDQG UL D\ DMR SHIFHQAV7 KH&RP SDQ - EHIHYH/\KHH DXXP SWRQYDUHFRQUIMMAZ WK WRH
D



K\ SRXHIFDCP DUNH/ABDMALSDQAZ RXTS XVHJI LYHD FLUPXP WIGFHV\KDAZ HIH SUHADAKHUP H\KHHXIP DM/ Z HIHP DEH + RZ HYHJ DCRXDOUAXOVDQG P RXQNVP D
EHVLIQULEDQ® Gl HHWVURP \KH&RP SO VHAWP DM/

7KH&RP SIQ P DGHWHGHMP LCDIRQWDADER IWRZ QHE GRP HUNF VBV \KRXTS EHDALI QHG DQLQEH LQWM @ H DG Z RXTB WXV GRABH \XEVFAR | XUKH
P RWY DARY LGFOAQ) \WRHWDADH RZ GHE EXWBDHG VR RKHUFDWIHY $ P R RKHUICRARLY MY Z D/ GHWR WH&RP SDQ IV BDXHXP HOAR \WH PXUHQA H
DQGLP SRUNFAHR W RSHDMRQ/ DAL HZ <RINV/ DF XDWED$ LWSRWIQG: DKLQIVRQV'S RIS 5 HYDQ 1 DARIDOS LLERWWHIKY Z KHOWH&RP SIQ | LWKEHIDD
\HYLEH R \WHVH CLLBRWLQ UHFHQAY HOWY 7 KHLP STAARL \KLY SURVGHRYH FKDQIHLQ CFFRXQIQY . HANP DM KOG DQ LW QU LFDQAP SCRARQ TP RMY DARQH SHOHIRU

) XMUH LP SOLP HAR * RREZLOP D UAKXOMURP  AKDQIHY LQ DWKP SWRQ/ HIP DMV RUALXP WIFHY \RPH R Z KIFK DUH EH RQG \WH &RP S IV
FRQURD) CRRLY/Z KLFK FRYX@S UAXONQDQLP SOLP HOAKRTQ) RKHUDIAKP SWRQYFROXMIQMARXGBLFOGH EXVWIHCGRAP WMG\R L UHBFHG SDVHIHUGHP DG DY
DUAKO\R GRP HIMFE RUJBEDOHRERP IF FRIGURY/ L KUIKHJSUFHY I RUMIWXHD UL B HJI DU RUSDAHIH\ LHIBY DV D UAKO\R LGRBDHG FRP SHMRQ RU
GZHJGP DG LY DVIQLFDQNGRIDHLQI XUMUH FDSAMIOH SHIBVMUHARP P W HQV DQG Y QU LFDQABMKXSIRQY/ VR \KWH & RP SDQ 1 RSHIDIRQ/ D/ D UAXOWR
ERW LQMODODQGH \MDCHYHIV\KAK DAMURIMAZRAYN CRAYDCORARU-DMIHS Z DU GERUDAIRQVE! (P SER HV RUNXUIKHULQGMY B XDMRQ

WP $ 4 XDONMYHDQG4A XDDMAH' DFRXUH/S BERX\VO DN N

7KH&RP SDQ KDVIQMHXDAM UM LQIWI GO UDM G-EWRED) DR DQG LQMMMNDM\Z L5V FRP P RAW SUFH UMN LQ MIAYXHOUHTXLUHG \R RSHIDM LW
DUAD WOHNADQE P DM LQ WH GHIYDRYHY XVHG VR P DEIH W I XHOKHEILQ) SRIUP DQGIQWHIRP R 11 HS DM G-EWQWKP HON $ VR ' HHP BHU
6RANZ HIDQG$ W7 WQRSHDAGDVREOR  DUWAIDWQ\VHYIFHXQEHURSHIDY) DQG FOSMIDBDAY + RZ HYHU H AHBWRUD\P DQXP EHUR LU VKDY
KDYH®DH SD. P HQV WD ORYDM EDHG LQ SOVRQ FKDQJHY LQ P DNHNQMHXDAY \KH WP DQG-UR \KH GDHY DUH CRAFRQUGHIHE P DUNHAHQUMYH | LGDGADC
LQXWKP HQWV DQG WHHRH DH QRAMGFOGHS LQ \WH IQMIAAIDAM VHYIW DEDOMY EHBRZ - &RP P \F HQWV UHIAG \R GDA/ DH QVFBRHG IQ 1RM  \R \WH
&RORIDMS ) LDEADO6\BM HON 7KH &RP SDQ GRHV GRASXUKDH RUKRTS DY GHIYDAYH | LGDGADOLOMKP HOV IRUMDEQ) SXBRFY 6HH1RM R \KH
&RORIDMS ) LADFADOBVBAP HQV | RULQ RIP DIRQ RQ WH &RP SDQ v DFFRXQIY | RUIW KHEILQ SIRIUP DQG | RUNXUKHJGHEIY RQ WH &RP SDQ v | LQDGADC
GHUYDRYHLQXWKP HQW

+ HILQY

7KHERP SIQ SXUKDWHY MAXHDDABUAYDIAQ) P DNHABUFHY EXWHHNY\R P DEDIH P DUNHAUMN WURKIK H HRXNRQ R D GREXP HOAG KHEILQ) VADAD\  7KH
&RPSDQ X\ HY | LADGADOGHUIYDAYH LOXWKP HQV RQ ERK D\KRWWAMP DG D &Y \MP EDIV D/DIRP R LQXUDEH DIDQXKH SRMINOI RUMIQLLFDY
LCRUDHVIQI XHOBURHY 7 KH&RP SO EHIHYH/ARHH LY \LI QU LFDQAIMN LO QRAHEILQ) DIDIQWAKHSRMELOW R \KFK | XHOSUFHIGRBDHY 7 KH&RP SIQ. H SHAW
\RFRQXP HLSSWY IPDAMY  HARQJDIRYR MNXHOIQ YDHE RO VKLY DQINASDMG X\MDIH D FKDQIH LO MINXHOSUFH/R - MWARGH FHABHUJ DTRQ Z RXT@
[P SCAWKH&RP SDQ V) XHDQGRCH SHOHE CSSWY IPDAMY  PLARQIRU.  H FOQQ) DY 1P STRADARADMG Z [\ | XHOGHIYDAYHIQXWKP HQVKHTS

$VR' HHPBU WH&RP S0 KHTE DGHASRIMRQR 1 XHOGHIYDIYH LOXWKP HOVKDA-SURHAG DKHEJHI RUD SRMRQR LW DQIA.SDMG MVXHC
SXUKDH/I RUHTFK \ HOUIURP WURAIK 6HH1IRM  \RWHERQRIGDMS) LOGADOBVBAP HWVI RUNXUKHULQ RUP DR 7KH&RP S0 P D LGRUDHRU
GHRUDHWHM] HR W1 XHOKHEIHEDHGRQIWH SHRBMRQR! [ XMUHP DUNABUFHY DV/Z HTDVIWSHFHYHGH SRKUHVR FDK FRIDMICUHTN L HOVARQEIGHGLO
\KH DI UHHP HQIV VKDL QHG Z AW YDUIRXY FRXQIMSDMY Z KU FRQUGHIQ) \WH\LI QU LEDQAFRWARDNFDQ EHDARADAG Z W Gl HHQMVSH/R KHEILQ) DMLY
7KHIURWI UYDOHR RAMBQEQ) | LQDGADOGHIYDAYHLQWAKP HIN UHIMMG R \WHERP SO0 IV MWXHCP DIN/BUFHUM DY HAHP BHU Z DVDQHADAMHR

P LARY , QDGEAWRY (RFDK FRIDAMIOG-ERIWZ HHSUIRMIGGE. RUKHIBE \WHERP SIQ LQFRQGHRAIRQZ W WHHLQWIKP HQVEDHG RQWHUI DUYDOHDY
R' HHPBEU 7KHIQUYDOH/R WHGHIYDRYHLQKKP HQV G-BHIAQ) ROWHWSHR! LOXWKP HOAZ HHGAMP LGHGE. XVHR SUAHAYDOHP HARG/RU
NBQEDLG RONRY YOOH P RHY Z LW DAXP SUWRQY CERXWARP P RAW SUFHY EDHG RQWRH REVHYHG LOXQEHOLQ) POV $ QIPPHADM — SHIHQAGRUDHRU
GHRUDHIOXQEHDLQ) | XHOHDMGFRP P RAW SUFHVIURP \WH' HAHP BHU | RUDED, HOWY/I URP WURAIK SUFHY



Z RX@ FRUMSREEQI® FKDQH \WH IDUYDDH R WH FRP P RAW GHUYDAYH LOXWKP HQV 1Q SOFH B\ CSSUK LP DM P IARY ) OFMDINRY/ LQ \KH DM
FRP P RAW GHUYDAYH LOXWKP HQAWFDK | BZ VP D FKDQIHE! P RUH RUGW/ \KDQ WKLY CP RXQAEDVHS XSRQ | XUWKHI OFWDINRQY LQ | XMV SUFHY DV Z HIDY UHIDAG
LGFRP H\S HIHAW , QDBAMRY WY GRHV QRAVRQUGHURKDI HY LQ FDK FRIDMICSURYLGHG R RUE\ FRXQAMSDMIY Z KLIFK Z RX@ | OFXDMLQ DQ LP RXQNATXCOR
RUGW \KDQ \KY [P RXQVG-BHAQ) RQ WHWSH R FRUDAMDODUDQI HP HQALQ SOFH Z W HIFK FRXQAMSDMY 7 KLY VHULYW DDOMY XAV LOGMY  \WEIELG
YDODIRQP RGHY DG KRB D CEXWFRQMIQADN HAHP BHU GYHY H FHEVWQEHDLQ) | XM/ SUFH/

7 KH &RP SDQ 1V FUHAWH SRUKUH UHIDAG \R | XHDGHIYDAYH LOXKP HQWV LY BHBUAHOMG B\ WH IUYDOH R FRQAEAW Z W D GHASRVMYH | LU YDOH \R \KH
GRPSID $ WK WP H/ \WHH RAMBEQ) LOAKP HQV H SRH WH &RP S0 \R FUAWERW 1Q \WH HYHOAR QROSHURP DFH B \WH FRXQMSDMAY \R \KH
DWHPHON $VR ' HHP BHJ WH&RP SIQ KDG HJ KWARXQM SO LQ Z KLFK \KH GHIYDAYH/ KHT Z HIH D GHADXAMRBIC) P LRQ 7RP DIH
FUAWIN WH&ERP SIQ \HBFW DG Z LOSHIRGFID UHYLHZ. FRQAMSDMA EDHG RO FUAWDMYV TP IWIWH SRUKUHR DMQI G FRXQAMSDNY Z 1\ FRODMIC
\KSSRYND UHHP HQV DQG P RQWRLYWHP DNHASRMRQR \WHSURIUP DG LW UHDMAYHP DNABRMRQ Z 1\ HIFK FRXQMSOW + RZ HYHU Ll RHRUP RHR \WHH
FRXQMSDMA/Z HHLQ D ACEMNV SRUNRQ\R \WHERP SIQ DG Z HHXQEGI\R P HAKHUREQIDIRYY D0 RSHD GHYDAYH FROADAV Z 1\K \KH FRXQM S0V FRX@
EH\XEMPAR HILO \WMP LQDIRQ Z KLFK FRXT@ BAXONQ \XEWIQMOBRAMY | RIWHERP SO $W HAHP BHU WHE&RP SDQ KDG DJWHP HQVZ [\ DOR LW
FR}QMSDMAY FROEIGQ) HID \MP LCDARQ WKW WIJHMG B FMEWIDAY \KUAKRDY DG RU B MMIDFRMMIOSIRYIMRY/ Z KHFE VHRXUW LV UG LI
P DONHAIMN H SRAKUHH FHHBY D\GHALLHG \WUAKRTS CP RXQAEDHE RQWH FRXQM.SDWMY FUAWDIY 7 KH&RP SDQ DOR KOG DIWHP HOVZ LW FRXQM.SDIMAVLQ
ZKIFK FDK G-BRIW @H/ R FU{AW DG RU SBEIHG DURIDIWOUH BIXIUHG R EH SRUMG Z KHHYHUWH QM DU YOOH R GHUYDAYHY DARADAG Z WK \WRH
FRXQMSDMAY/ H FHHB/\GHALLE \WUAKRD?  FDK LV HWWHUSRWMG B\ \KH FRXQAMSDWV Ll WH YDOH R GHUIYDIYHY LV DQ DAHAR WH &RP SO). RUFDK @H/RU
FUHAWDQG RUDLADWARXE EH SRUMG B\ \WH &RP SO LI \WH YOOH R GHUYDAYHY LV D QCELOW \R WH &RP SDQ 5 HHUVR WH FRXQM.SDWY FHEWIM DG
FRIDMDOBEGISRIGGIQL RM  \RWHERQRIEDMS) LQDGADO\BMP HWI RAWHI DUYDOHVR 1 XHOGHIYDAYHY TP RXQN SRWHS Dv ARTIDO DQG CESIFTEG
FRODMDOSRIY \MUAKRTP RQNVDVR ' HHP BHJ DIZ KLFK \KFK SRV DHWI JHBG

$W HHP BU QRADK G-BRIW GIWYR FHEWDE RUDUAD WRMMD HHSRIG-GE RUKHBE WH&RP SDQ EDHERQIWRXMBRAQ) | XHC
GHUYDMYHLOXKP HYERWRIR ' XHR\WHWMP VR WH&RP SDQ VXN XHKHEILQ) DIUHP HVZ [\ FRXQIMSDMAY DQGWHWSH/R | GHIYDYH/KHT LOWH
&RP S IV MGIP HQIV IWGRHY QRAKDYH LI QU LFDQAVDBAMRIOH SRKUH \R IXMUH FDK FRIDMID U HQV $V DQ H P SBH LI P DUNHASUFH/ |RUWH
FRP P RAMA/XVHGLQWH&RP SIQ VI XHOKHGILQ) CRAWMAY/Z HHR GFUDHE.  SHIHQVURP P DNABUFHY/DVR ' HAHP BHU JLYHQWHERP SQ
I XHOGHYDAYH SRWRIR 1W CLUAIDIWARTIDADO! CROMY DQG LW LQYHXR HAOUDGH FMGWIDAY)  IMZ RXTS ONHD SURMGH DR OGAWRID P LARQ 1Q ADK
FROMDOSRW P LARQIQOUANWRMMIDDGSRW P IARQLQGWHY R FUHEWI DIOXYKHAH SRUMRQY Z W LW FXUHNFRXQM.SOMY + RZ HYHU WH
&RP S Z RX@H SHANR DOR EHH IWURP BZ HJP DUNHABUFHY STIG | RUIXHOXVHG LQ LW RSHIDARYY DG DOR KDY WH CELOM \R P DRI H RUBHBFH LW GHIYDIYH

SRIMRY/E! HIMIQ) LQRR VI SRIMRQ/DVRHH CP SBi

7KH&RP SO LV DR \KEMPIR \KH UNN \KDAKH | XHOGHLYDIYHY WKV R KHEIH DI CLOXANXHOSUFH YRIMIWY GR GRASURYLGH DEHNXOM SIRKANRD $
SRMRQR \KH I XHOGHIYDIYHVIQWH&RP ST VKHEIHSRWRIR DHEDHE RQWHP DINABUFHR . HAVH DVIQMP HAIDMRAXGHRO : 7,  7KH&RPSIQ AR
R EIHIGP ROMDMWDNGHIYDYH/EDHGRY: 7, RXGHROSUFHYZ LAUAKXONQH | HAMWHKHEIH/RQDSIRGHRAYHEDLY $ VAKK WHRKDQIHLQI UYDDHR
DOR WH&RP SO VGHIYDMHVEDHGLQ: 7, DHUFRG-GAUA® \R HIQQV , QUHAHN HILW MWXHOSUFH/ KDYHEHHQP RHFBRHD FRUHDMG Z [\ AKDQIH/
LQWH SUFHR YMAPXGHRO %MV 7KH&RP SDQ KDV DWP SAHG\R P LMMDM\RP HR WLV UM B\ HOMIKQ) LQR P RUH I XHOKHGI HY EDHG RQ YAUHNRXGH
$ GHRXIK WHERP SDQ KDVARP HIXHOGHLYDAYHYEDHG RQWHSUFHR YAUHMR\WHH WOAWHERP SDQ KRDY: 7, EDHGGHIYDMHY AKOQIHVIQWHI DUYDOH
R WHHSRMRQYZ L@FRQMMHR FUDMLGFRP HWEMP HIAWRIMN DQGP D GRABURYLGHARP SBIMSURMANRQ DI CLOXWNXHCBUFH YRIWIW | QDEAWRY R D3G
I XUKHUSURMANRY \WHERP SDQ P D SHIRAFDED HOAMLOQR MWXHOGHIYDYH/| RAVKRWWMP WP H WP H/ - HVXHOLY GRAZ LGHD WDGHG RQDQRUDQ] H3 I XMBY

H FKDQIHDQG \WHH RUH WHUH DUH QP [\MG RSSRUMQMAY \R KHEIH AUHA® LQ MAXHDI RUMP H KRU) RQVERQYHIWDQDSSUR P DMD M| \R\'HYH P RQMVIQR WH
| XU



7KH&RP SDQ DORKDVDIUHP HQVZ W HIFK R IWARXQALSDU DARADAG Z W W RAMBQEQ) LQMIXVDM\Z D5 DI UHP HQVLQZ KLIFK FDK FRODM.IC
PD EH WNXUG EDHG RQ WH 10U YDOH R RAMBQAQ) GHIYDAYH LOXWKP HQV DV Z HDDV \KH &RP SO V DQG W FRXQMSINMY FBHEWDIV $V R
" HRHP EHU P LQIRQ KOG BHHQ SURVIGHE R RGH FRXQIMSDWV DARADAG Z W LQMBMAUDM GHIYDAYHY EDHS R WH &RP SDQ TV RAMBAQ) GH/
QCELON GHIYDAYH SRR Z W WDAFRXQMEDW |, Q DEAURY LQ FRIGHANRY Z LW LQMMDM\Z D5V HOMIG IQR B $WTWIQ DVRGEDR P LARQLQ FDK
FRODMDOKDG BHHQ SURYLGHE \R RH FRXQAMSDMY DV HAHP BHU D/DUAKXOWR DQHATCEMN GHIYDAYH SRUMRQ Z MW \KDNFRXQAMSDNY 7 KHRANBEQ)
LQMBNDMQHAGHIYDAYHSRUMRQ/Z 1\ DERKHUFRXQMSDMEVDYV HHP BHU Z HHDXHMRWHERP SDQ

" XHWR\WHVLIQULEDGAHR \WH&RP SDQ VI XHOKHEILQ) SURIUP QG \WH HP SKDWY WDAKH & RP SIQ. SOFHVRQXWM LQY | XHOGHLYDYHV\R BBFHIWI XHC
SUFHUM WH&RP SIQ KDV FUHDAG DM WP R JRYHCDGRH DQG P DI HP HQARYHMLIKWDQG KDV SXAIQ STOFH D QP BHUR LQMIDOFRRY GALIGHS \R WD/
SURFHEXUY DH SURSH® | RTFRZ HG DG CAFRXQEELAN 1V SUAHOADAKKH DSSURSUDM GYHY ) RUH TP SBi \WH &RP SIQ KDY SXALQ SOFH FROARY GHLIGHE \R
L FUDMDQGP DQEQDARP SSHKHMYHUMIP DDJHP HYERIA LU SURYLGHI RUSURSHUDAKRL DMRQE\ WHLSSURSUDMGYHYR P OQDIHP HQWV UL SIRIGHIRU
SRSHUVHIIDIRQR GAMY LY P DQMQ O DSSURSUDM GYHOR NQRZ BEIH WHIDAQ) \WHH HPURQ R OG5 \WH DFFRXQIGY | RUGHIYDAYH LOXKP HQV DG
Y KDHNH SHIRWP DGFH LQAFDRY LQ SOFH LQ R EHVR DEHDOMD P HDKUH\WH SHIRP DFHR IWKHGILQ) CRYIMAY 7 KH&RP ST EHIHYHY \WH JRYHIDGHH
IKFMUHWDAVKDYLQ SOFHLY DEHNXOMJI LYH\WH M) HDQG\RSKIMFDARQR IWKHEILQ) SURIUP

) LQDQADCP DUNHAIWN

7KHYDWP DVRUW R \WH&RP S VBRI LEBH DAV DUH DUADWZ KUK DHARQY) QYHS 7 KH&RP SDQ IV VADAD\ LY\ P LQEEQ D ARQA.YDIYH EDDIGRH\KH/
DQGJURZ FOSCAW WHDGO® DQG SUR I XQEHUWH UWKWARQAMRYY © KIGI\WH&RP SDQ. XVAY| LQDGADOBYHIIH [VXKYHY/\R P DQBIQ DR EDDFH \KH
DQGKDVD2%904 DAY Z 1\ ) MK D398 DM Z MW 6\IENG  3RRYY DOGD94D ~ FUHAWDAY Z W0 RR3 VDVR ' HHP BHJ DOR ZKIFK
DUHFRQUGH MG LOYHMY HQWIWDEH' 7 KH&RP SR V) WK &UWHAVS JUHP HOVGH  GR QRAJLYH UMAHVR LI QU LEDQWVRLUYDOH UMN EXVWER JLYHUNHVR LOM BN
UDM UMN EHDXAVH WY ERURZ QY Z DV R [WXHE DV I GO DA G-EW, Q DBAMRY DVAWFRFGIQ1 RM R WH&RQRIEDMS ) LDGADOS\BAP HONV \KH
&RP SIQ KDV FRQMHWG FHIBIOR IWERQ WP G-ENR | GDIY DM G-ENR  HIMIQ) LQR DO LQMMNDM\Z 05 DI UH-P HAS GXRXIK KHLH LY LMD UMW
DARADAG Z W \WHH | GDIY DM ERURZ LIV WH UM R \WH ) UHIRK &UHAVS JUHP HQV GH LV\RP HZ KDAP \DAG B\ \KH | CRAKDARH &RP SDQ P D
SUHED WY GRAXQEHURHMIQ FRIBMRYY 6HH1RM/ DG \R WH &RQRIEDMS ) LQDGADD6\BM HQN | RUP RIH LG RP DIRQ RQ WH P DAUDOWP VR \KH
&RP S0 M\KRWMP DGR \MP G-EW

$VR' HHPEU H FOQQ) WHQRAM/RUGHEHIMI/\KDADYH EHHQ FRQYHMG \R DI G DM WHE&RP SDQ V1L HG IDMVHIRUXQHXUHG RMY
RANBQEQ) LFOGGIW ~— PIARY HIRUXQHXUG R/ GH W  PLORY \HIRUXQHRXUHG R GH DLW  PLORY
HRRUXQHXUHG QRM/ GH ( KR \KHHQRM/KDG SWRAO EHDFRYHWG\R IGDMY IDW BWQ DG \WHERP SO WP LCDMG
\WHI L HG\R | GDMY LQMMNDM\Z 05 DIBHP HQVUHDMG\RWHP 6HHIRM  \R\WHERQRIEDAG) LQOGADOS\BAM HOVI RUIXUKHULG RP DRQ 7 KHHIHAWR
\KHAH WP LQDIRQY Z DV AKDAKH LOMBNDXRADAG Z LW \KHH G-EW SUIRSHRARYHD UYHINMG EDAN R WHURIWILQDO! L] HG DAY $ VD UAKXOW \WHJIDQV WD H3RQ
\WHH WIQANRY/ Z KIFK OH EHQ) [P RMYHG RYHUWH WP OQQ) WP R \WH FRUIMSRGQ) QRM/ DQG EDHS RQ SURVIRAG LQMIAXVIDAY DAWH GDM R
WP LDARQ WH&RP SDQ - GRHY QRABHDHYH LW | XUMUH LQMIAXAH SHOH EDVHGE RQ SURVIRRG | XUMUH LOMIAXAIDMY DAKH GDMR WP LQDIRQ DRRADMS Z W \KHH
QRMW/Z LOVIQILFDQ® GLIHJIURP WHH SHOH WWZ RXTS KDYH UWFREHG KOG \WH GRM/ UHP DGHS DVGDIY DM/ 7KH&RP SOQ EHIHYHYWH I L] HG LQAMMNDAY
DARADMGZ W HIFK R \KHVH QRN DUH FRP SOUIEG\R DYHIIH DAY SUYDMXY | RUMP LOUGHEWQWIKP HVRYHUWH @AM\ HOY 7 KHIRTBZ LQJ \BEGIG\SD) V
\WHFKOUAMIMIEVR \WH&RP SO VVHRXUHG | 1 HSWDMGHBVWDVR - HHP BHU



3UGASDO

P RXQW ( HARYH ) LKDO
LQP IR I1f HGWDM P DXUW 8 QGH.OLQ) FRMWM.DO
THP / ROQ$ JUHP HQV \EHUIHEYRHQ) OURDW
THP | ROQ$ JUHP HQV \SHUHGYRHQ) OURDW
THP / ROQ$ JUHP HQV \SHUHEYRHQ) OURDW
7KHADW 1QJ YDOHR WH&RP SDQ VIGDANY DM G-BENRNBG P LR DGWY G-BWNDGDZ HIKWS DYHIIHP DXUMY R \ HYDNGDAY DAV
DHIDILQ) SHAHNVRUWH\ HUHGG' HRHP BU , QUREDWH&RP SOQ VI L H5 IDMGBEWNDQG | GDMY DM GHBNHBUHHIMG SHAONDQG

SHAQMHSHRIHD R FRORIEDMS GRIPXUHNDAHVDN HAHP BHU

7KH&RP SDQ DR KDV\RP HUM DARADMG Z W FKDQILQ) LOMBMWAIDMY GH R WH\KRWMP (DMHR IWIQHMWGFDK ZKFK\RIBG — BARQ DG
KRVWMP LQYHIF HON ZKIEK\RBBG — BIARQ DV HAHP BHU BHHIRM DG \R\WHERQRIGDAG) LQDGADOBVIAP HVI RUIXUKHULQ RUP DINRQ
7KH&RP SIQ PXUHQ® LOYHIV DYDDE®! FDK LQ FHWIFDM/R G-BRUWKLIK® WDAGP RH P DINHAQIWKP HON LOMHWR HAJUDGH FRP P HIADOSDSHU WD
FRXUMHY 8 6 JRYHIP HOADJHR \VHRXUMWY DG RKHUKLIK® UDAG | LCDGADOLOMKP HOV G-BHIAQ) RQ P DUNHAFRQAMRYY DQG RSHDIY FDWK BT HOW
$ VDUAKOWR SUMRXVMP ROQRHAWP DNV \WHERP SDQ - KDV QVARQIXHS | XUKHULQYHR HIVLQ DXARQ UDM VHRXUMIY %-FDXVHR WHKRWIMP QDM
RKHAH QMR HQV \KH UAM OV HOUHS SDUDEBCFRHD Z W \KRYWMP |G [QMIANDAY 7 KH&RP SO KDV QRAKQEHMINHRDQ. DEAWRDOCRIRQY/\R FRYHU
IQMINNIDMP DNHAIM DG LY QRAD SO \R DY RKHUP DMUIDOP DUNHAQAFAADAMUM P DI HP HUATRRYMEY

$ K SRKHIFDD  SHHQAAKDQIHLQ P DNANQMBANDM/DVR ' HHP BHU Z RX@ QRAKDYH D P DMIDOH | HANRQ WH I UYDDHR \WH&RP SDQ IV
1] HG UDMG-EWQWIKP HQV 6HH1 RM VR \WH&RQRICDAG) [CDGADOS\BAP HVI RUIXUWKHULQ RIP DIRQRQWH I IUYDDHR | LQDGADOLQWKP HQV $ FKDQIHLQ
P DUHAQMIAIDMY FRXG KRZ HYHJ KDYH D FRIASRIEQ) HI HANRQ HILQQIV DQG FDK | BZ V DVRADMG Z 1\ \KH &RP SDQ VI G DM G-EWLQYHIAMG FDK
H FOQQ) FDK FRIDMDOG-SRIWKHT LI DESTFCEG! | GDMY UDMOURIIWBDA/ DOG\KRWMP LOYHXR HOVEHFDAHR \WHI GO IDMCDMHR \WHHIWP V/
$ WP 1Q) | GDIY P DINANDMYIQHIHAWD/R - HHP BHU Z HHKHB FROMIQAMRXIKRMWD P RQK SHIRG DK\ SRKHND  SHHOWAKDIHIQ\WWRH
UDM/Z RX@KDYHDQLP P DMIDCIP STRARQWHE&RP SO0 IV HAIIQIVDQGFDK [ GZ V 8 \M LQJ \KHHDXKP SWRQY/ DG FRMGHIQ) \KH&RP SDQ) VFDK EDDGFH
H FOQQ) \KHLP SCRAR FDK FRODAMDOG-BRUW KHIS RUSURYIGHG R FRXQMSDMWY || DESTFCEG! \KRWAP LMY HQV DOGI GDMY UDMG-EWRABRAQ) DY
" HHPEU DOLGRUDHLQUDMY/Z RXT KDYHD GHAGHI DAYHH | HFAWRQWHE& RP SDQ VHIQQIVDQGFDK | BZ V Z KIBIDGHRBDHLQUDMY/ Z RXEG KDYHD G/
SRUMYHH | HAARQWHERP SDQ IVHIQQIVDGFDK IGZV + RZHHUD  SHRHQWAKDQIHLQP DNHADAY Z RX@ QRAP STRAWHERP SDQ VHIQQIVRUFDK | 7
DARADMSZ LW \WHE&RP SDQ VSXEIF® WDGHG [ HG UIDMG-EW

7KH&RP SDQ LV DOR XEMRAR DI LCDGRDOFRYHIDQAFOGHG LOIWUHYRYLQ) FMEWIA.MN DQG LY \KEMANR FMHEWDAY \WIJIHY HDM\R IWFHEWDG
WMBQLRANRY SURFHMQ) DIWHP HQV \WHSUAQ) IHDMG\R DQ 1XQB/ QLY QXQAHUW UBHYRMQ) FMHAWDAMN DIG\RP HR IWKHGILQ) FRXQMSDN DIHP HOV
&HTQ FRYHIQN LGFOGH WH P DQMDIFHR PIQPXP FUHIWIDMYV DG RUWLIJHY WDADH EDHS RQ AKOQIHY LQ \KHH DMV 7 KH &RP SR IV BRI
FUHEWIAMY FRQEQY DI LADGADCFRYHDQABTXUQ) DP IQP XP FRYHIDHUDMRR DOWMMGSUH\S LGFRP H\R I L] HSREQIDARQY DVGHIQGHG $VR ' HRHP BHU

WH&RP SO Z DV 1Q FRP SIOQFH Z WK \KLY FRYHIDQADQG \KHUH Z HIH QR P RXQIV RAMBAQ) XQEHUWH BYROLQ) FMEWCAMN + RZ HYHJ L FRQGURY/
FKOQH DG \WH&RP SO0 | DOY\R P HAAKH P LQP XP \WBEDBY VYR 1O \WH BYROLQ) FUHEW AN \WHH FRXT BH D BBAIRQ LQ WH DDMEMON R FDK
XQEHJWH | DN RUDQ LGRUHDH LQ \WH FRUAV AR NH-5 \WH | AW LQERADY Z UMKD ( BYHQR WH &RP SIQ IV KHEILQ) FRXQIMSDWY DI UHHP HON FRQEIQ DIV
WWJIHYLQZ KIFK FDWK FRIDMDOY. RXT EHUATXLUHG R EHSRUAG Z LW \KHFRXQM.SDWV L \WHE&RP SDQ VWD) Z HH\R | DOEHBZ LQMHWR HQWWGHE, \ER
R \KH \KUH P DMU DAY DIHAHY DQG UL WH &RP SDQ Z HIH 1Q D GHAGCELAW SRMRQ Z W \KH FRQMEDW 6HH1RM  \R \WH &RQRICDMG ) LQOGADC
6VBMP HOVI RUIXURHULQ RUP DIRQ $ VR ' HHP BHJ R FDK FRIMIOG-ERIWZ HHSIRIG-GE. RIKHBE \WHERP SDQ XQ@EHMHHSIRYIMRY ||
\WH&RP SO0 VFUHAWDY) KOG EHHQEHBZ LOQYHXR HQIWDGHDY



R \WDAEDM WHERP SDQ Z RXGKDYHEHQUANXUHGWR SRWIZBSIH LPDMD P LARQLOQ DEAWRIDIFDK FRIDMIDOG-ERWZ WK | XHOKHE) HFRXQMBDINY

7KH &RP S PAUHQ® KDY DIUHP HQN Z WK RUDQ] DIRYY WDASURFHW FUEWAILE WIQORIRYY DIMQ) 1URP SXUKDAV R DUWDHOWANHV B\ LW
SXWRP HYXWM] LQ) $ P HIFDQ( [ SUAW ' WARYHUDQGO DIMADG ,6$  &UHAWADLG SURFHARY KDYH | LQDGRDOUMN DARADMS Z [\K WENHIV SXUKDVHG | RUMDYHC
EHFDAH DOKRXIK \WH SURFHWRU JHHDD |RZ DB/ \WH FDK UHIDAG R \WH SXURKDH \R \WH &RP SO \RRQ D\MUWKH SXUKDH LV FRP SBIMG \KH DUDYHC
JHHDID R DVWUWKDAMP H DQG \WH SURFHWRU Z LOKDYH QCELOW L \WH &RP SDQ GRHV QRAKGIP DMD  SURYLGH \WH UMDYHD 8 QGHUWHH SURFHXQ)
DIUHP HON DQGEDHERQVGHALLHG FRQAURYY LGRIHDIQ) TP RXQVR FDWK WAHLYH/FRXT EHUANXLHG R EHSRWMG Z LW \KH FRXQIM.SDWY

$ PDAUIW R WH&RP SDQ VDBV WDRQRNRQY/ DHSRAHMVHG B &KDVH3D, P HQMK 6 KRX@ FKOJHEANY SIRFRAMHGE. &KDH3 D! P HQMAK UK D RHMEQ
GYHD SURFHHGY | URP DGYDRH WANHAYDBY FRX@ BH KHG EDAN DG XVHG R FMBEWK D UAHYH CHARXQAR FRYHUVXRK KD HEDANV DG B RKHUGVSXNMG FKDUHY
\KDAP LIKWRFRXU$ GAVNRDD  FDWK WAHYHY DUHUHNXUUHG R EHHAREQWKHG L WH&RP SOQ v FUHAWIDNY 1 DY \R\SHAILHG GYHY EHBZ LQYHARY HOAJWDGH &DK

UAHYHUDUHP HQVOUWHEDHG ROWHERP SO0 1V SXECF G-EWDAY DOGDFRIMGRIEQ) SHAHQMIHR \WH&RP SO0 1$ LUWEH LF QCELOW

$VR ' HHPEU WHERP SIQ Z DV1Q ARP SIDGFH Z W DOFHAWAILEG SURFHMQ) DIUHP HON + RZ HYHU WH LCELOW \R HOMULQR PGB
SURHNQ) DI P HQNVZ RX@ KDYHD P DMUDCDGYHYHH | HFAARQWHEXMGHVR WH&RP SDQ 7 KH&RP SDQ EHIHYH/ WD LOEH CEGIVR FROMXHWR UHIHY. LW
H LMY FHAWDLG SRFHMQ) DI HHP HOVRUZ LOEHCEGIVR HOMIQR Q. FMHEWALEG SURFHIMQ) DIUHP HOVZ WK REHUSURAHAR WLQWKHI XMUH



WP ) LCDQADOB\BMP HOWDQG6XSSBP HABY ' DY

6RXWKZIHVMW.QHV &R

&RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV H[FHSW VKDUH GDWD

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
'"HIHUUHG LQFRPH WD[HV
B3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7RWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV
$VVHWYV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2WKHU DVVHWYV

/,$%,/,7,(81' 6R2&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHYV
$LU MLBDOLDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW
7TRWDO FXUUHQW OLDELOLWLHV

/IRQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHYV
'"HIHUUHG LQFRPH WD[HV

&RQVWUXFWLRQ REOLIJDWLRQ

2WKHU QRQFXUUHQW OLDELOLWLHV
6WRFNKROGHUV HTXLW\

&RPPRQ VWRFN SDU YDOXH VKDUHV DXWKRUL]JHG
VKDUHV LVVXHG LQ DQG

&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVYV

7JUHDVXU\ VWRFN DW FRVW DQG VKDUHYV
LQ DQG UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV

"HFHPEHU

"HFHPEHU




6RXWKZIHVMAW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI ,QFRPH
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HDHQGHG 'HFHPEHU

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJIKW
2WKHU

7TRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6
6DODULHY ZDJHV DQG EHQHILWYV
YXHO DQG RLO
ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
$LUFUDIW UHQWDOV
/IDQGLQJ IHHV DQG RWKHU UHQWDOV
'"HSUHFLDWLRQ DQG DPRUWLI]DWLRQ
$FTXLVLWLRQ DQG LQWHJUDWLRQ
2WKHU RSHUDWLQJ H[SHQVHYV

7TRWDO RSHUDWLQJ H[SHQVHV

23(5%7,1* ,1&20(

27+(5 (;3(16(6 ,1&20(
JQWHUHVW H[SHQVH
&DSLWDOL]HG LQWHUHVW
 QWHUHVW LQFRPH
2WKHU JDLQV ORVVHV QHW

7TRWDO RWKHU H[SHQVHV LQFRPH

,1&20( %()25( ,1&206; (6
3529,6,21 )25 ,1&2TH; (6

1(7 ,1&20(

1(7 ,1&20( 3(5 6+$5( %$6,&

1(7 ,1&20( 3(5 6+$5( ',/87("

&DVK GLYLGHHXG $HRIRP@®DQHV KD U

6HH DFFRPSDQ\LQJ QRWHYV



6 RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WBWHBMRWHRQERPHU
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

1(7 ,1&20(
8QUHDOL]HG JDLQ RQ IXHO GHULYDWLYH LQVWUXPHQWYV QHW RI
GHIHUUHG WD[HV RI DQG
8QUHDOL]HG JDLQ ORVV RQ LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWY QHW RI GHIHUUHG WD[HV RI
DQG

8QUHDOL]JHG JDLQ ORVV RQ GHILQHG EHQHILW SDQ@® LWHPY QHW RI GHIHUUHG WD[HV RI

2WKHWHW Rl GHIHUUHG WD[HV RI DQG

27+(5 &2035(+(16,9( ,1&20(

&2035(+(16,9( ,1&20(

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMAW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

%DODQFH DW "HFHPEHU
S5HSXUFKDVH RI FRPPRQ VWRFN

<HUHQEG' HRH-P EHJ DG
$ FXP XOWM3
&DBMIAQ RMHU
&RPPR) H AHWR 5 HEIQHG FRP SUHKHMYH 7UDXU
VRN SDUYDOH HWQQV IR H W RN 7RED

2 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH

VWRFN SODQV
,VVXDQFH Rl VWRRENDWR DFTXLUH

2 2 2

,VVXDQFH RI VWRFN IRU FRQYHUVLRQ RI GHEW 2
1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2

6KDUH EDVHG FRPSHQVDWLRQ

&DVK GLYLGHQGYV SHU VKDUH

&RPSUHKHQVLYH LQFRPH
%DODQFH DW "HFHPEHU

5HSXUFKDVH RI FRPPRQ VWRFN

2 2 2

2 2 2

2 2

2 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH

VWRFN SODQV

1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2

6KDUH EDVHG FRPSHQVDWLRQ

&DVK GLYLGHQGV SHU VKDUH

&RPSUHKHQVLYH LQFRPH
%DODQFH DW '"HFHPEHU

5HSXUFKDVH RI FRPPRQ VWRFN

2 2 2

2 2 2

2 2

2 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH

VWRFN SODQV

1HW WD[ EHQHILW H[SHQVH RI RSWLRQV H[HUFLVHG 2 2

6KDUH EDVHG FRPSHQVDWLRQ

&DVK GLYLGHQGV SHU VKDUH

&RPSUHKHQVLYH LQFRPH
%DODQFH DW '"HFHPEHU

6HH DFFRPSDQ\LQJ QRWHYV

2 2 2

2 2 2

2 2




6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV

<HDHQGHG '"HFHPEHU

&$6+ )/2:6 )520 23(551*$&7,9,7,(6

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
‘"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

8QUHDOL]JHG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV

‘HIHUUHG LQFRPH WD[HV

&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHYV

$FFRXQWY DQG RWKHU UHFHLYDEOHYV

2WKHU DVVHWYV

$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV

$LU M(BOIOLDELOLW\

&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV
2WK HH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6

3D\PHQW WRL WHTXLGHWIRY FDVK RQ KDQG 2 2
3D\PHQWYV IRU SXUFKDVH Rl SURSHUW\ DQG HTXLSPHQW QHW

3XUFKDVHV Rl VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWYV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&$6+ )/2:6 )520 ),1$1&,$87,9,7,(6

3URFHHGV IURP (PSOR\HH VWRFN SODQV

3URFHHGV IURP WHUPLQDWLRQ RI LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQW 2
3D\PHQWYV RI ORQJ WHUP GHEW DQG FDSLWDO OHDVH REOLJDWLRQV

3D\PHQWYV RI FRQYHUWLEOH GHEW 2 2
3D\PHQWYV RI FDVK GLYLGHQGYV

5HSD\PHQW RI FRQVWUXFWLRQ REOLJDWLRQ 2
5HSXUFKDVH RI FRPPRQ VWRFN

2W K HH W

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 &+$1%( ,1 &$61' &$6+ (48$9(176
&$6451 &$6+ (48$9(176$7 %(*,11,1* 23(5,2"

&$6+461' &$6+ (48%9(176$7 (1' 2) 3(5,2"

&$6+ $<0(176 )25

,QWHUHVW QHW RI DPRXQW FDSLWDOL]HG

,QFRPH WD[HV

6833/(0(1B/ ',6&/2685( 2121&$6%5316$&7,216

$VVHWV FRQVWUXFWHG IRU RWKHUV

)DLU YDOXH RI HTXLW\ FRQVAIGHMO@WLRQ JLYHQ WR DFTXLUH 2 2
YDLU YDOXH RI FRPPRQ VWRFN LVVXHG IRU FRQYHUVLRQ RI GHEW 2 2

6HH DFFRPSDQ\LQJ QRWHYV



BRANZ HVS LLIQHV&R
1 RMAR&RQRICDMS ) LODGRDCE\EMP HQW

6800 $5<2) 6,*1,),&$17 $8&&2817,1* 32/ ,&,(6

YDMIVR 3IHHIBIRD
BRAKZ KIS LOGH/ &R \KH3&RPSDQ " RSHDMY 6RAKZ HXS LLOGH/ D P DNUGRP HAWF DLCH 7 KH & RQRICDMS ) LQDGFRDOG\IMNP HQN LGFOGH \KH
CFFARXQVR WH&RP SDQ DQG IWZ KRD RZ GHG \WEMADUH/ Z KIFK LGFOGHS L7 WQ+ RBQIV / / & 2Q0 D WH3 DFDOMMRQ DM \WH&RP SIQ

CFTXAUHG DR \WH RAMBOEQ) HXUW R $ LWTUR + RBQIV G 3$UTUD +REQV  \WH IRP HJSIHOMRP S R $SUTURQSUZDYV ,F 3$UTUD
$UZDV  7KIRIKRAWKHH 1 RM/ \WH&RP SDQ P DN/ UHHMIAH R $ LT UID Z KUK LV P HIQAR EHLGFOMYH R \WHIRTRZ LY L |RUSHIRG/ SURUVR \KH
CFTXMMRQEDM $ (L7 UDQ+ RBQIVDQGIWVKEMGDUH LGFXQAQ) TP RQY RKHY $ LLFUDQS$ ILZ DV DG 1L | RUSHIRGYRQDQG DNMIMHIFDXAMNRQGM $ LLFUDQ
+ROQIV / / & WHKFFHIRIRS L7 UIQ+ ROIQIV DG IW\KRMADIHY LGFXAQ) [P RY RKHY $ IL7UDQ$ LLZ DV 7 KHOFFARP SDQ QY & RQRIEDAG) LDGADC
B\BAP HOWV LFOGH WH UAXOVR RSHIDINRYY DQG FDK | BZ V| RUS LLF UDQMGAHO D 6HH1RM  $ @WIQIFDQAQMIHIMY EDDGRH DY WDQLRAIRYY
KDYHEHHQHIP LQDMG 7 KHSUHSOUDINRQR | LCDQRCONBM HVIQFRQ RIP LW Z W JHHDID CFRHBMG CFFRXQIY SUCASBYIQWHS QIMGE\BIMY * $$3 WD
P DQIHP HYWR P CNHHWP DM/ DQG DAXP SIWRQ/AKDATH HAARH P RXQIVU-SRIMG LO\KH | LQDGRDOWEAMP HWDQG DFFRP SO0 LQ) GRMV $ FXDOUAXKOVARXG QLI HJ
IURP \KHHHAWP DM/

&HWEQ SURUSHIRG [P RXQVKDYH EHHQ UFDWI LHE\R FRIRP. VR WKH PXUHABAHRBIRY |, Q\WWH & RQRICDMG 6\BAP HWR &RP SUHKHOMYH, FRP HIRU
\WH\ HIUHQG-G' HRH-P BHU WHERP S0 KDVUFDMILHG P LEIRQIURP 2 WHARS QUHIT] HSEMWH/RQCH LGH BHH IVSDQIWP V GHAR GH HUHG\E

&DW DG HIXLYDBWV

&DK LQH FHVR \KDAGHHXDY | RURSHDIY WAL HQV LY LM LQ WKRWMP  KLIKO® @IXG LGFRP HSIRSAQ) LQYHKR HQV |, QrHXR HONV Z [\
RUJLCDCP DMUIMHV/R \KUHP RQKY RUGBW Z KHQ SXURKDVHS DUH RO LHG D/ FDWK DG FDK HIXLYDBRV Z KIFK SUP DUO FRQUMAR FHWIFDAVR G-BRIWP RGH

P DUHAIXQB/ DG LOYHXR HOASUDEH ARP P HIADOSCSHUMKHG B\ P DMUFRUSRUDARQY DG | LDGADDLOQUMMNRYY &DVK DQG FDWK HIXLYDBON DUH WEAMS DAFRWA
Z KIFK CBSUR [P Db/ DUYDOH

$VR' HHPEU RFDK FRIDMIOG-BRIWZ HHHWHKHT R, RUSIRNGGE, WHERP SDQ \R LW XHOKHEI H FRXQM.SDMHY DG \WH&RP ST
KOG SURMGHS FDK FRIDMIOG-ERIW \RBIY P LAIRQ R LW LQMBWMDM KHEIH FRQMSDWY $VR * HHP BHU WH &RP SDQ KOG QR FDK
FRODMDOG-SRIWKHTSE, RUSIRIG-GE \WH&RP SO\ LW XHOKHGI HFRXQM.SDMEY DG FDK FRIDMIOG-SROMRELY P LARQWR WIQMMMNDMKHGEIH
FRXQMSDMH/ &DK FRIDMIDOCP RXQN SURVIGHE RUKHITS DARFADAG Z W 1 XHODQG LQMAXWIDM GHIYDAYH LOXWKP HQNV DUH QRAAMAMG 1O 0Q. Z D DG HID
LQMIMNCGARP HDADQ D UHHG XSRQ UDMKDALSSUR LP DM/ WH UDAY HOWHS ROKRWIAP \VHRXUMHY IMKHGE \WWHS 6 * RYHP HQV  HBHOBQ) RQWH I DIUYDOH
R \WH &RP SOQ IV | XHDDQG LQMBWMDM GHIYDAYH LQAKP HOV \KH CP RXQV R ARTIDMBPOG-SRW KHE RU SURVGHS DADQ. SRQMOQ WP H FDQ | ORXDM
JQILFDQ® 6HH1RM | RUIXUKHILG RIP DARQRQWH/H FRIDALDOG-SRIWDOG | XHOGHYDAYHLOXWKP HOV

BKRUAMP DG QROPXUHINQYHIR HOV

BKRVWMP LQMHIY HOVFRQINAR LOMHWY HONVZ W RUILGDOP DMUAMAY/R  JU-DMKDQ\KUHH P ROV EXWBI/ \KDQ\E HYH P RQIMVZ KHQ SXUKDHG 7 KHH
DUHSUP DUO \KRYWAP \FXUMEVIKHGE) WHS 6 * RYH.GP HONDQGFHWLFDM/R G-BRIVIMKHGE! GRP HANF EDQNY $ @R WHHLQYHAR HQNVDUHFDWL LH3 DY
DYDADE® | RV VHRXUMEV DQG DUH WIAMG DVOLUYDOH Z KUFK DSSUR LP DMV FRWA) RUDEWRWAMP LQYHXR HOV DADFK UANSHUIRG RUXSRQ UAQYHAR HOMAH
&RP S DFFRXQNVI RAWHWEQTRNRQDY3URFHHGY1 URP \DBVR \KRWIALP LOYHXR HOW I RUWHVHRXUMY UHDONXAVKHG DQG3XUKDH/R \KRYAQYHIR HONI RAWH
\HRXUW SXURKDVHG LQWH CFFRP SO0 LQJ &RQRICDMG 6\BMP HOAR &DK ) GZ V 8 QDT H3JOQ/DGENH/ AR W UL D) DHUFRIQ] HELQ$S AP XM
RNHUFRP SUKHQUYHIGFRP H BRW 3$2&,”  LQWHIFFRP SO0 Q) &RQRICDMEYDDIFHEKHNG HIT) HSQHAIDQVDQG



QXA RQ\SHALLF LOHWY HOV Ll D DUH UH BRMG LQ , QMIMNGRRP H LQ \WH CFFRP Q) LQ) & RQRICDAMG 6\BMP HAR |, GFRP H YR XQUHDT HG DQG WD) H
J0IQV/DOG RUBWHYDXRADMS Z W LQAHIY HOVZ HIHLP P DAIDC RUDD), HLY SUAHIMG

1 RIPUHAQYHIY HOV FRQIMAR  LOYHKR HOV Z W P DXUMA/ R JU-DRUWDQ \BHYH P RQKY $W HAHP BHU \KHH SUP DUO FROIMMG R \KH
&RP S IV DXRANRQ UDMVHRXUMY LOXWKP HONVWDAMH SHANZ LOCRABH UHEHHP H3 AU 6HH1RM  IRUIXUKHULQRIP DIRY 1 RIPXUHINQYHXR HQVDUH
IGFOGHDVDFRP SRHOMR 2 WHUDKIHVIQWHE& RQRICDM YDDFHEKHWN

$ FFRXQWDQG RNMHJUHHYCEBY

$ FFRXQNV DQG RAHUUHAH.YCEG DUH FOUIHG DAFRWV7 KH. SUP DUO FROAR TP RQNVGHI R FUHAWALEG FRP SOQH/DRRADMSZ MW \DBVR \WANHVIRU
IXUMUH WDYHD TP RXQN GH 1URP EXMQHN SDMGHY 1Q \WH &RP SDQ IV 1 UHNXHOA O HU SIRIUIP V DQG TP RXQNV GH 1URP FRXQIMSDMHY DARADAG Z W | XHC

GHUYDYHLOXWKP HOMKDAKDYHVHMBG 7 KHDEBRZ DFHI RUGRENKCORFRXQNZ DV LP P DMIDCDN HAHP BHJ DG , QOBAMRY \WWHSURIMRQ
| RUGRXEWKCDFFRXQIVOQG Z UMM R 1 VI RU DG ZHHHFKLP P DAMIDD
, QHRUERY

, QHQRUHY/ FRQIMASUP DUO R DUATMWIXHD | QIKWHTXLSP HOAH SHOEEG! SOW P DMIDY DQG \KSSTHY $ @R WHH WPV DUH FOWIHG DADYHIDIH FRWA
®W DQDIRZ DIFH I RURBVRBVAHIH 7 KHH WP VDU JHHD®D FKOUHG\R H SHOHZ KHR WKHG | RUXVH 7 KHUAHYHIRURBRDVWHFHZ DY P IARQDG

PLAQRQ DN HHP BV DG UASHARHD |, QDEAMRQ WH &RP SDQ vV SIRYIMRQ | RURBVRRWVAHIFH DG Z UM RITVIRU DG ZHH
HRK P P DMIDBD

3 URSHWDQGHTXLSP HOW

3URSHWY DQGHIXLSP HQAV\BAG DAFRWY  HBUHADINRQLY SURMGHG B\ WHWIELI KWICH P HXRG\R HANP DIMG UAGO0YDOHY RYHUSHIRG/ JHHDD DL
IRP R\ HOWIRJ@KWIXSP HQADQG \R  \ HOYI RUJURXQG SURSHW DG HIXLSP HQANRGRHWH DAHAY SOFHG LQVHIYLFH 5 FUGKDOYDOHY HAP DAGIRU
OUADWHHDD WQHIRP R SHHQADGG | RUJURXQG SURSHW DQG HIXSP HQMHHD® WQHIRP W SHIFHQW3URSHW XQE-UFDSMIDBDAY DG
UHDMAMG REQI DNRQY DUH LQMDED UHFR BHG DADQ CP RXQAHIXDOWR \WH SURHAYDOHR [ XMUHP LQP XP BDHSD P HQVARP SXWAMG RQWHEDIVR WH&RP SO0
|GFUHP HQBDERURZ 1Q) UDMRU Z KHYNGRZ Q \KHLQAMWAIDM P STEWQWHGDH $ P RMY DNRQR  SURSHWY XQEHUFDSMIOBDHY LY RQ D VLT KWIGH EDIY RYH.
\WH ODH WP DG LV LGFOGG Q' HBUHADIRQ DQG [P RMY DARQ H SHOH / HDHKRTS LP SRYHP HQW JHHIDED DA TP RMY HG RQ D WL KWICH EDMY RYHUWH
KROMJR \WH HAP DMG XVHXO@H R \KH LP SURYHP HQAVRUWH WP OQQ) WP R \WH GDH $ WHNV AROXKRMS |RURKHY SUP DUO FRQMMV R DLERY
LP SURYHP HASURWRN RGFH SOFHG LQR VHYFH 1QZ KIFK WH&RP SOQ LY FRQUGHIHG \WH DFFRXQIMY) RZ GHUR \WH | CHIOWAY DG \KFK DAHNV DUH P RWY HG\R
HXIP DAG UMGDOYDOHRYHMHWMP R \WH&RP SO VODHRMHH SHAMS@HR \WHDXHAGHHL RM

7KH&RP SDQ HYDODM/IW@RQY QYHS DWHVXVHELQRSHIDARY/| RULP STILP HWZ KHRHYHQIV DQG ALURXP WUV LQEFDM\KDARH XQAVFRXQIMG FDK | BZ V
\R EH JHHDMS B \KDADAHADUH GW \KDQ WH FOWY Q) P RXQV R \WH DAVHADQG P D QRAEH WFRYHIIE®! ) DRRLY \WDAZ RX@ LQGFDM SRMINOLP SIUP HY/
LGFOGH BXWDH GRACP MWAG \R MIQULFDQAGHRUDAY LQ \WH P DNHAYDDH R \WH (RQ @YHG DAY D \LIQU LFDQARKDQIH LQ \WH (R @YHG DWHAV SK\ MFDC
FROAURQ DQGRSHIDNY RUFDK |BZ. GRXH/DRRADMGZ MW WHXVHR \WHERQ QYHGE DA, | DQDAHAYGHP HE\R EHLP SOUHG DQLP SOLP HONRWLY RG-S
IROHH FHVR \RHDXIHAERRN YOOHLQUADMNRQWR W HANP DMG | LUYDOH

$ LLAD QG HILQHP DLOMDGRH
7KHFRWIR \FAKHX®G LQWSHARQY/ DQG WHBDLY DG URAMHP DIQMIDGFHFRWYI RUDBDLA D WG HILGH/ DHAKDUI HEVR 0 DQAMDGRHP DMIDY DQG U0

H SHOH DV LGPXUHG 7KH&RP SOQ DOR KDV2 SRZHUB. WHKRXU DIUHP HQW UHIDAG \R FHMIQR W DURIMHILGHY Z W H \MIDOHYLFH SIRIGHY 8 QGHU
\WHHDIUHP HOV Z KIFK WH



&RP S KDVGHMP LGHGH | HARYHD \ADQJ HYWH UMN DQG FUHDAMY DQ REQ) DINRQ DARFDAG Z W \KHP DLQMIIGFHRQ\KAK HILGH/ARWHFRXQMSDW H SHHLY
UFREHGARP P HQXUDMZ LW HIFK KRXUI BZ QRQDQHILCH , QVIMDINRQY'Z KHIHWHSD! P HOV\R WH FRXQM.SDMY GR QRAVKI | LAHQ® P DK \WHOYHOR \HYLFH/
UFHYHE GUQ) \WH SHIRG H SHOH LY BFRGHG RQ D WL KWICH EDLY RAHUWH WP R \KH DIUHP HMEDHG RQ RAUBHWEXP DMR H SHRMS | XUUH DUADV
XM DMRQ 7KH &RP SO P RALHG LW HYILGH P DQMIGRH FROMFN RULW & MWLE | GHN V GUQ IR TXOWU DG DOMRJIK SD P HQV
P DCHXQGHMY FROMEPADUH P DEHRQWHEDUY R | QIKVWKRXY \WH UMN WU HUFRGAHBAKQEHUKLY DI BHHP HQAY QR BRIHUP HADQG WHERP SI). QRZ. WFR B/
H SHQH RQ D WP H DQG P DAMIDY EDMY Z KHY 0Q HILGH WEOU HYHQMENH/ SOFH 7KH LP SCRAR \KY FKDQIH RO | RXW TXOWU Z DV D UBAER) 1Q
0 DOMDFHP DMIDYDGUSIWH SFOHR P LARY UAXAMY LODQLFUDHIQGHAMFRPHR P LARQ DG ORLGRUDHIQHIQQIVSHMDMH EDUF DG
QOWG R SHKDH 0 RAILFDNRQ/WDNLI QU LFDQ® HIKDGFHWHRSHDY SHIRP DFHRUH \WIG\KHXVH XODYHVR  DIURID WWRUHQILGHY DUHFDSMIT HGDQG
P RWY HSRYHHUP 0QQ) MHR \KHDXHWV

* RREZ LODQGLQNQILEGIDWHN

* RREZ LOWBHONWHH FHWR WH FRQUGHDIRQ WU HUHG RYHUWH I UYDOHR $ L7 UDQ DAV DG QCELOWA RQWWH CFTXMWRQ GDM * RREZ L@V
QRATP RMYHG XMW HYDODWEG | RULP SOLUP HOADABDXDIRAD  RUP RUH I BTXHR® Ll HYHQIV RUFLUR® WBGRHY LQAFDM P SOUP HOAP D H [MAS | UYDOH
EDHG P HKRGRBU\ LV X\ HG LO WY WH FOWY 1Q) YDOH\R * RREZ L@ X\ LQ) DAXP SIRY/IGFOAQ) L D&Y WP SIRMANRQR UYHHY/ DG H SHOHY
IL HXWP DAG GVFRXQMS IXMMH FDK 1GZV L ROVHYE® HDQQIV P XAV R SXETFO WIGG DUMH/ LY Z HIKWG DHIIH FRWR  FOSMID DG
Y H SHAMG\E (DM ) CRRWXVHGLOWHYDODIRQR JRREZ LOIGFOXCH EXWIHQRAP LWWG\R P DI HP HAW SOQV! RUXMUHRSHDIRYY UHAHONRSHDIY AKXV
DOG GVARXQIMG SURVRNG | XMUHFDK | BZ V 7 KRVHI CRRY DHFRQUGHBG/ HYHD [GBXWZ NMQWKHI UYDOHKIHDUAK $ VDUAXOWR \KHDQDOLP SOLP HYWRAY
SHIRP HSDVR 2 AREHJ QRIP SOLP HYZ DVGHMP LGHGWR H IMWVRU* RREZ L@, Q\WH* RREZ LOLP SOUP HQADDOMY SHIRP H5 \WHH FHW/I LUYDOHR
\WHHOMSUMVHRYHUFDUY LY YDOHZ D/HAWP DAGWREHIQH FHWR  SHIHQW

, QEQJLE®! DAV SUP DUO® FRQUMAR CFTXULHG GDHKRD WKW R FHITIQ DLSRWRZ CHG JDMY DARKIFDIRIVO L Z D, QMIDNRCH LWERYWINH R DG

OUEQ VRV DAFHMEQ GRP HXF \GWARQARTG OLSRW DQG FHINQ [QBILEG! DAHV UWFRIQ] HG 1URP WH $ LLTUDQ CFTXMWRY 6HH 1 RM  1RU IXUKHU
LQRP DIRQRQCFTXLHGLGHON CEGILQEQILEGIDAHN 7 KHIRTBZ L) \BEBILYDVKP P O R \WH&RP SO IVIQNQILEBIDAHVDVR ' HHP BHU

* LRW
FOU LQY © HIKWG DYH.DIH $ FPXP XOWMS
DP RXQW XVHXOH DP RUAJ DARQ
QP LARY/ 1O\ DL/ QP LARY/
SXWRP HUHDINRQKLSVP DUNHIY DI UHP HON
7WG-P DNV \WDCHQP H/
2 Z QGGRP HAF \BW ,QEHIQWM QD
| HDHGGRP HIE VRV
1 RFRP SHMDIUHP HOV
* DMEDHKRB UKW
7RED
8 VHXOQNHR GDHEVERWVLY EDHE RQWH WEAMS GDH WP
" XUQY R TXOWA IRGRZ QY \WH &RP SOQ IV DFDAMMRQ R DEAWREIOVERN DAL HZ <RIV / O XOED $ LLSRW\WH &RP SOQ. P DG4 WH

GHMP LODNRQWDADDR W RZ QHG GRP AN VRNV \KRXTS EH DWLI GHG DO LQGH LQ\M @ H DQG Z RXT WXV QRAEH \KEVIRAIR | XUWHULP R DARQ LGFOGQ) WRH
\KDADUH RZ QHG BWGBDHG \R RKMHUFDWHY $ P RY RKHUICRRY \KMY Z DV OH \R WH &RP SDQ v UDXHAP HOAR  WH FXUHQAM] H DQG LP SRMUFH R LW
RSHIDARQ/DAL HZ <RI/ DF XOUADS ILERWIQG: DKLQIVRQIV5 RGBS HYDQ 1 DARDICS LLBRWWHIKYZ KHOWHE&RP SDQ 1 LXAEHI DQVHYLFHWR \WHH OLSRW
LQUAHQN HILY 7 KHLP SCAWR \KLY/SURSHRMHFKDQIHLQDFFRXQIG) HANP DMLY



LP P DMUIDO$ QR DVSOWR WLV RKDOQIH WH&RP S3Q HYDOOMS WSRO RZ GHEGRP HWF VAW RULP SOUP HOVMEXWIRCHZ DV QRMG

7KH DIJWIDM CP RWYDIRQ H SHOH IRU DG ZD/  PIERY PLORY OB PLARY WASHAIHD (P DMG DIJBIDM
P RWY DARQH SHOH ! RUWH I LYH\XFRHHEQ) \ HOW DQG \WHUHD \WULY DY | RTBZ V +  PIAORY +  PIAORY +  PLORY +  PLORY
+  PIORQ DGWHMIWU:  PLARY
5 HHXHUHRIQURQ

7IFANHV\RTS DUH LQUDED GH HUMHG DV$ LU LE QEELON 3DXHI HJUYHH LY BFRIQ] HG Z KHQ WEQUSRMBNR) LY SIRYIGHS $ LUV LE QCELOW SUP DU
UHBUAHQIV WNHIV \RTS | RULXUMUH WDYHOGDMY DQG HAP DIMG UH XQB/ DG H AKDQIHVR WANHV\RTS | RUSDIARDYHOGDMY 7 KH P DNVRUMW R \WWH & RP SDQ) TV WANHIV
\RT DUH QROUH XQECE®! 5 H XQECE®! \WANHV DAL \RT EXWIRN GZ Q RQ\WHWDYHOGDM FDQ EH UHVHS | RUDCRAHUI QIKWXS \R D\ HOUIURP \WHADMR \DB! RU
HXQEG $ \P DOSHAHDEIHR WANHNV RUSOMPONANANV H SIHXQAUHG 7KH&RP SDQ - HWP DAMKHIP RXQAR WANHV\KDA SLLHXQAOHS DOG BHFRIQ] HYAKRK
[P RXQNVLQ 3 DAHI HJUHYHMH RIFH \WH \AKHXBG | QIKWEDM KDV SDAHG 3URUVR 6HBWP BHU I XQB/ DARADMS Z W \WANHV LQ Z KIFK D SDAHIIHJAG
QRIVKRZ XS | RUDI QIKWZ WRAWADGFHIGY Z HiH CEBIVR EH UHKVHG RQ DGRKHUI QIKWRUXS \R\Z HYHP RQKY 2 Q6HBWP BHU 6RAKZ HANP SBP HOMGD
1 R6KRZ SRIA \WDATSSIH/\R QROUH XQECE®H | DU/ \KDNDUH QRVFDRHBG RUFKDQIHG B\ D &XWRP HIDABDXYMY P LOAKY SURVR D1 QKW \FKHXBE G-E0WMUH
YDHE ROWH&RP SDQ VUHYHH BFRIQUWRQSRIA  UYHHLY QRZ. UHAR GHG DAKH | QI KWEDAM | RUD & XWRP HJZ KR GRV QRAVAKDQIH KLY KHUMCHDY DG R/
KIVKHUIXQBY 7KLY FKDQIHIQ&RP S SRIA GG QRAKDYH D \LIQU LFDQAIP SCRARQ WH [P RXQAR \SRMIH UWYHXH BFRG-G GAUQ) RUWH&RP S0 V
HXP DMR \WKH P RXQAR \SROIH IV SHAWWR ARG LQ | XMUH SHIRGY $ P RXQIVFRTBARG | URP SDXHYIHY | RUDGAAY \HYLFHY\XFK DV EDJJDIH DQG RKHU
| HVOHIHHDD WHFRIQ] HEDV2 WHIUHYHHZ KHQWHVHYFHLY SIRGHS Z KIFK LVWSLEDED \KHI QIKWEDAM

7KH&RP SIQ LV DOR UNXUHG\R FRIAWAHIBEQWY HYDQG | HAVIURP &XWRP HYRQEHKDD R JRYHP HADIHGAHY DQG UHP VWKHVH EDFN ViR \WH CSSTFCE®!
JRYHIP HBDHIMY RQ D SHIRAF EDAV 7 KHHWY HYDQG | HVIGFOGHS 6 |HEHDOWDQSRMBNROS HY | HIHIDOHRXUMY FKDUHY DG DLSRWSDWHIHJI CRAOW
FKOLIHY 7 KHAH DWW VDU ARTDAMS 1 URP &XWRP HY DARHUP H\KH - SXURKDH \WHUMANHV. EXIUH RAGFOXGHSE LQ 3DAHI HUUYHIH 7KH&RP SO BWFRB/D
QCEON XSROFRBANRYI URP \KHEXWRP HUDQG UHDHYH/ARH DLW Z KHYSD P HWDUH U LWHG\R WH CESTFCEGII RYHIP HABCDIHRA

) IHIXHOWOHUSLRIUP V

7KH&RP SDQ UFRB/DACEMN | RAKHHIMP DMG LRI HAUUDFRWR SIRVIAQ) | UHHWDYHOXQEHUIWI BTXHWO HUSURIULP VI RUDTLP RXQVHIGHS | URP
| @I KADRRYW \KDADUH H SHANG VR EH UHEH-P HG | RUIXUMUH WDYHD 7 KH HXIP DIVG LRI HOBOFRWNIGFOGHY QUHRASDAHI HUFRIV\XRK DV 1XHD | RRG DG RAHU
RSHIDMRDOFRWV EXVWERVQRAGFOGHDD . FRQUBXMRQR | L HGRYHKHIG FRIWRUSUIR W

6RAKZ HADQGS$ LT UDQ DOR \HIDI BNXHN O HISR QN DQG UHDAWG VHYLFHV AR FRP SIQHY SOMASDICY LOWWHUUASHRRYH | BINXHNOHJSUIRIUP V ) XQB/
WFHYHG I URP \WH\DBIR \WHH SRIQIV DUH DFFRXQIMG | RUXMQ) \WH UMGKDOP HKRG 8 QGHMY P HXRG \WH&RP SDQ GHMP LGHG WHSRWRQR! 1 XQBY UHFHYHS
\KDNHDM\R | HHWDYHZ HHPXUM® HAW DAMG\REH  SHIFHQAR \WHDP RXQAHAHYHG XQGEHUERK 6RAKZ HIY/5 DBIGS HZ DG SURIUP - DOGXQGHLS LT UDQV
$ S5HOGSRUP DVR ' HHPEU 7 KHH P RXQN DUH GH HIMG DG BARIQ] H5 DV 3DXVHQI HJBHYHKH Z KHD WH XGWP DM | UHH WDYHDLY. DBy OH
IGZQ ,QSHIRG/IQZKIFK GWWIQ  SHIHMR 1XQ0/ UHFHYHG DuH DESRMRGHS \R | H WDYHD \WWH UP LQEHUR WH TP RXQAUHFHYHS SHUSRQMRTS \KH
UMOID ZKIFK IV QRVDARADMS ZIW IXWUH WDAHD IGFOGY WPV KK DV DARHW \R \WH &RP SDQ IV [ UHNXHQWIOH) SIRIUP  SROXOMRY |RU
P DOHAY) \RIAVIRQ SXUBRH/RQDP RQKMD RUTXDUM® EDIY XVHR \WHE&RP SDQ VEIR RQFR EUDQEHG FMHAWALGY DG RKHMEG-P DNV GRLIQY 1P DIH/
HF R WH&RPSIQ IRUXWH LQ P DY P DMIDY 7KLY UMGOOSRIRY LV BFRIQ] H3 1Q 2 \WHU UYHXH LQ \WH SHIRG HDWHG Z KIFK \WH &RP SIQ. KDV
GHAMP LQHG LV WH SHIRG 1Q Z KIFK KDY | XDLEBIG LW REQ DARQ XQEHUWH H HHAMG FRUIPAZ LW \KH SDUAX@U EXMGHN SDNGHU Z KLFK LV RQ D P RQKD RU
TXOW® EDLY XSRQVDB! DAKHUHADMS P DNANY \HYLIFH/DHSHIRP HSRUSIRVIGHS ) RUDBBRIQMRT\R EXMGHN SDUGHY\KDADH



H SHAMG \R H SLUH XQAMHG \WH &RP SDQ WHFRIQ] HY/ \GRMOYH 1Q CAFREDGAH Z WK \WH UHEHP SIWRQ P HXRG 6RXKZ HIADGG $ L7 UDQV FRQRICDMS QCELOW
DARADMS Z W \WH\DBIR | BNXHQWO HUSRIQVDQG RU IKWABAW ZD/DSSIR IPDMD  HIGIRQDVR ' HHP BHJ 7 KV QCEON LV LGFOGHE DV SDY
R $ U7l LF QCELOW [QWHE&RP SO V& RQRICDMGYDDIAHE KHHNVEDHE ROPXUHIM SHABIRQ/R UHE-P SWRQSDILQYRYHARHGH Wz HYHP RQKY

,Q0 DK B6RAKZ HANH OXGRKHG W5 CEIG5 HZ DB/| BITXHONOHUSIRILP $ VSDWR 6RAKZ HX\MBQMNROVR WHPXUHBUIRIUP  \WHE&RP SDQ
AGRVFRQHWP HP BHY CFFRXQAEDDCRHY XQEHWH SUYRXY SIRILP - EXWIERZ HG P HP EHY R FRQMAHR UHEHP \KRVH EDDGRHY | RULZ DG WDYHOXQEHWH
SURUSIRIUP XBV IRUD SHIRG R WP H 7KH WIQUMRQ P HNRG XVHG B\ \WWH &RP SO0 LQ P RIQ) P HP BHY \R WH PXUBASIRIUP  UHUXEMG LQ QR P DMIDC
FKDQIHVLQWH &RP SDQ fVHXIP DIRQR (WH MY | UHNXHONO HUGCELOMWAY DVR \WWH OXQRK CDM $ GRRXIK \WH PXUHABURIP LV \IMDUHDMWYHD Q7 DG \WH
&RP S GRYVH SHAND BHBARQLQ \WH CP RXQAR \GRUMJH DARADMG Z W SRON HIHE Z WMLQWH SURIUP FRP SDUHG \R LW SUVRXV SURIUP \KXV/| DU WH
LP SCAAR \KVH SHARG UHBAIRQKDYGRABHHDP DMUDD

$ GHINIQ)
$ GHMNQ) FRAVDHFKDLIHG\R H SHOHDVIGRXUHG $ GrHINQ) DQG SURP RIRQYH SHOHIRUWH\ HOWHXGHG' HAHP BHU oG zZD/
P LARQ PLARQ DG PLARY WASHRANYHD DQG LV LGFOGHS DV D FRP SRHOAR 2 WHURSHIDIY) H SHH LQ \WH CFFRP SO LQ) &RORIADMG
6\IM HOWR , FRP H

6KDUHEDHG( P SR FHHARP SHODWRQ

7KH &RP S0 KDV \KDUH EDHG FRP SHRDIRD SOV FRYHIQ) \HYHIDR W ( PSR HH JURGSV LGFOGQ) ST/ FRYHIQ) WH &RP SQ IV %R0G R
" LWHARLY 7KH&RP SDQ CFARXQIVI RUVKDUH EDHG FRP SHODNRQEDHG RQLW.J UDQAEDMI DUYDOH 6HH1 RM

) LQDCADOGHLYDWYHLOWAKP HOV

7KH&RP SIQ CFARXQN | RUI LCDGADOGHIYDAYH LOKNKP HIV DACUYDOH DG DESOHY KHEIH CFARXQMY) XV Z KHIH CBSURSUDM 7KH&RP SO X\ H/
YDURXY GHIYDAYHLQXWKP HQV LGFOQQ) MAXHD RXGHROXQBDEHEJDRICH DQGKHDMY ROEDHS GHIYDRYH/ \R DP SR BBAHWHUMIR LWH SRKUHWR
NMANXHOBUFHLGRDAY 7 KRVALQWIKP HQIVRQUMABUP DUO R SXUFKDHE FDTRSWNRYY FRIIUMAKRMUY FDI\SUHDG/ DQG I L] H3 SWFH\Z 05 DI WHHP HQV DQGXSRQ
SURSHUT XD LFDIRQ DuH CAFRXQIMG | RUDV FDK 187 KHGJHY 7KH&RP SDQ DR KDV LQMBMWAIDM\Z 05 DI UHP HOV R FRQYHVD SRMRQ R LW I 1] HG UDM G-EVWR

|GOMY DAY DG LFXAQ) LOXKP HQWOFTXWG I URP $ L7 UBQ KDY \Z D5 DI UHHP HQWV WDAARQYHWWAHIBIQ | GDMY) DM G-BWR DI L HG DM 7 KRVH LOMHNIDM
KHZHY/DUHDSSURSUDMY GALI QDMS D/HWHUI DUYDOHKHEI HYRUDVFDK | BZ. KHEIHY

BLGFH WH P DWW R \WWH &RP SDQ V| LQDGRDOGHLYDAYH LQKNKP HON DUH GRADGHG RQ D P DUNHAH FKDQIH \WH &RP SIQ HWP Dby \WHUI DU YDOHY
" HEHIEQ) ROWHWSHR LQWAKP HMKH YDOH/DUHGHMP LGHGE \WHXVHR SUIHADOHP HKRG/RURSIRY YDOHP RAHY Z W DAXP SWRQYCERXWARP P RAW
SURH/ EDHG RQWRH REVHYHS LQ XQEHOLQ) P DN $ GR MGAH WHH LV GRAD UHICE®! | RZ D P DUNHATRINMAIXHD \WH &RP SO P XWARIP D WH | X\MUA
SUFH/R MIANXHOLQ RGHUVR P HDUKUH WH H 1 HRAYHHW R WH KHEILQ) LOWKP HOWVLQ R VAN FKDQIHY\R KR SUFHY ) RZ DU MANXHOSUFHY DUH HXWP DAG
\KURXIK X\MT) DARQR  DWBAYXNFDOEDHG UH UAMRQHMXDNRQZ W GO URP P DNHANVRZ DB SUFH/R ENHFRP P RAMY 7 KLY HIXDIRQLYAKHQ DEWMAMG | RUFHEIQ
L\WP V/ \XFK D/MBQUSRABIRO PRIV \WDADH\WBIAMGLOWHERP SDQ VI XHOBXURKDUQ) FROMPWZ WK IWYHIERY

) RUWH HIHRAYH SRMRQ R \HABG | XHOKHEIHY \WH &RP SDQ R/ WH DRRADAMS JOIQ/ RUGKHY DV D FRP SRHQAR ) XHODQG ROH SHOH LQ WH
&RQRICDMS 6\BM HOAR |, FRP H ) RUCP RXQV USRI LCH I HRWHIRW DV GHLGHS RURKDQIHVIQ I DUYDOHR - GHUYDYH LQAKP HON | RUZ KIFK KHGJH
CFFRXQICY L RACSSTHG WH &RP SO0 UHFRBY/ D) JOQV RUBWHY D/ D FRP SRHAR 2 WHJ JOQV GWKHY GHVIQ \WH &RQRICDMS 6\BMP HWR |, FRP H
$ P RXQVWDAIUHSOIG RUBFHYHGLQFRQGHARQZ WK \WHSXURKDHRADBIR | LCDGRDOGHIYDAYHLQXWKP HQV LH SUWHP LXP FRIWR



RONRQ FRMEFW DUH FIDWILHG Dv D FRP SRHR 2 \WHJ JOQV G/ GHAVIQ \WH &RQRIEDMS 6\BRP HAR |, GFRP H LQ WWH SHIRG 1Q Z KIFK \KH LOXWKP HY/
\HABYRUH S $ @FDK | GZ VDRRADMS Z W SXUKDICQ) DQGVHIQ) GHUYDAYHY DHFDI LHG DVRSHIDY) FDK | BZ VIQWHERQRICDMS 6\BM HOWR &DK
) BZV Z WMLQ&KDYHVIQFHVEQDXAVOQGMCEOMY 6HH1 RM 1 RUIXUKHULG RIP DARQRQKHSIHIFFRXQIY DQG ! LDGADOGHIYDYHLOQWMKP HOW

7KH&RP SDQ RO LHY/IWFDK FRIDMDOSURYLGHG R RUKHT | URP FRXQIMSDMEY 1Q D GHV SURHBANRQ R WKH & RQRTCDMS YDDIGRH 6 KHAND LOWAKH
| UYDOHR WHGHIYDIYHSRIMRQ/Z W \WRHFRXQMSOMEY 6HHL RM | RUIXURHULQ RIP DIRD

6R\& DUHFDEART DIRQ

7KH&RP SIQ. FCBAB HY FHYSEQ LOMIDOD0G H WCDOFRV UHIMG R \WH CFTXMMRQ DG GHYHESP HOAR  LQMCDOXVH R \E DUH GAUQY \KH CESTFDARD
GHYHESP HQAWMEIH/ R SIRVIAV 7KH &RP SOQ TP RWY HY \WHH FRIV XMQJ \KH \WELJKWICH P HKRG RYHJ\WH HAWP DAMG XVHXO@H R \WH \R\EZDH Z KIFK

WSLFDED WDQIH/IURP [LYHVR | LIVMHD\ HLY & RUVLGPXUMHG GAUQY \WHSUHIP LDV SURWPARAKHSRWALP SBP HOBINRQ RSHDMRQWIIH/R \KHSURWRNDHH SHOHG
DVIGRXUHG &DEMUT) HG FRP SXMUVR B DUH LGFOGHG DVDARP SREHAR * URXQG SURSHWY DQG HIXLSP HQNQ\KH CDFFRP SDQ Q) & RQURICDAG YDMIGRH6 KHAMGH

R 0P XODAMGGBUHADIR) ZDV  PIAORQDYGG  PILARQDN HHPEHU DG UASHRAYHD &RP SXMUVR I DUH G-BUHADINRQH SHRHZ DV
PIMRY) PIAORQDG P IARQIRMH\ HWHGG HHP B DG UASHRAYHD DQGLVIGFOGHDVDFRP SRHOWR * HSUHADIRD
DQGLOP RMY DARQH SHOHLQWHDAFRP SO LQ) & RORIEDAGE\IAP HR |, FRP H
, GFRP HW[ K/

7KH&RP SDQ CAFARXQIVI RUGH HUMG LGFRP H\E] HYX\M 1Q) DQ DAHNIQG ACELAW P HXRG Z KHIR GHHUHG\E DWVANDQG ACELOMW DHBFRIQ] HSEDHG

ROWHWY HIHAAR \WP SR Gl HHIAHY EHE HHD \WH | LCDGRDOWBAP HOVDQGWH\E] EDMVR DAHNVDQG CELOMWY DVP HDKXBGE PXUMMNHTIRMG\E DM/
7KH&RP SQ DOR HYDODM/\KHGHHG 1 RUD YDODNRQDIRZ DIFHWR UHSAHGH HIBG\E DRHVAR B DAMG BHFRYHIEGICP RXQN

7KH&RP SQ VSRIA [RJURAQ) LOMPXDYG SHIDMHY DARADAG Z W XPHWEIQWE  SRUMRYY LV VR BFRG \XFK WP V DV D FRP SRHAR LGFRP H
EH RUH LGFRP H\If B/ 3HIDBWY DUH BFRGHG 1Q 2 \WHU J0QV GWHY GHVDQG IQMHEOIG RUBFHYHS LV BFRE-G 1Q , QMHMH SHH RU, QMHNGARP H
UASHALMHD 1O WH &RQRICDMS 6\BAP HYAR |, GFRP H $ P RXQV UHFRGHG | RUSHIDIWY DG LQMIMAHIMG \R XRHWIQWE  SRMRQY Z HH LP P DMIDO RUDT
\ HOY/SBAHQMG

SRANDIRQ UM

$SSIRIPDMD  SHFHAR \KH &RP SDQ VI XEWP H HDAYDBA( P SR H D XQRQ] HG DQG DHFRYHIG B\ FRIBANH EDUDQQ) DIWHP HON 7KH
&RP S} POH/MVUM B P DQEGQ) SRIYH UHIMRQKLSY Z WK W ( P ST H/ DG IW( P SR HAT5 HBUAHQEBIYHY 6XENTQNID DOR WH&RP SO V
XQRQ] H3 (P SR HV LFOXAQ) IW3LERNV 0 HKDQRY &XWRP HIBHYLFHS JHW DG &XWRP HUS FEUAHQBIYHY 5P S 2 SHDMRY 3WRVIMRQQ) DQG) BHIKV

$ JHIV ) KV WHEDON 0 DMIDY 6SHADDW ) QIKWELP XORU7HKQADY DQG) CROWA/0 DIQMIDGFH 7HKQADDY DUHLQ GVAXWRQY RQ GERUDI P HQV
7KHH( P SR FHIURGSVUIBHHIESK (PDMD  SHHQAR \WH&RP SOQ VI XOWP HHIXYDBW P SR HVDVR * HHP BHU

7KH&RP SO DWP SMRP LQP 1] HIWFRFHMDARQUMN Z W B DBARIWFDK FDK HNLYDBON DQGLIWLOYHKR HYERWRIR 7 KLYV CFFRP SDKHGE
QAYHMI\ LY DG AP MY CP RXQVIP RY Gl HHQWARXQMEDMAY WHWSHR LQHXY HIVDQG \WH P RQNQYHAMG QDY [QAYIGTOHRXUMW RUPRH P DN/
IXQG

7R P DQJH UMN DARADMG Z W | LCDGALDOGHLYDAYH LOWKP HQV KHT \WH &RP SIQ \HBRV DQG Z LOSHIRAFID UYL FRXQMSDMEY EDHG RQ FUHaY
DIV @P IWIWH SRAKUHVR DMQIGIFRXQMSON DG P RQRW\KHP DUNH/ERIMROR \WHSURIUP  DOGLIWUHDMYHP DUNA/RIMRQZ [\ HIFK FRXQMSDMY 7 KH
&RP S DORKDVDIUHP HQNVZ 1\K FRXQMSCMAYFRQEIQQ) HI® \MIP LCDNRQ UL KW DG RUEL MM DOFRTDMDOSURYIMRQY/Z KHIE, VHRXUMY LV UHTXULHG



I PDOANAMIM H SRXUH H AHHSY D \SHAILHG WUAKRG P RQARJ FHGWUWDNV | DDEHBZ FHIIQ GYHY &RMMBOG-ERIW SIRNGG W RU KHG |URP
FRXQM.SDIH/ VHYHR GRUHDH EXVWRARNED HIP LCDM WHFHIWIMN DARADMG Z I WH&RP SO (VKHEILQ) SRILP 6HHLIRM  1RUIXUKHILQ RUP DINRQ

7KH&RP S PXUHQ® RSHDM/ DQ DOYRHQ) | GHAMKH P DVUW R Z KIFK DU YOUDIRQY R \KH YRHQY 1 WH&RP SIQ Z HIH XQEGI R CFTXULH
DEAMRDODUATI VWRUDARADMS QUADVEDW P %RHQ) RUYRHQ) Z HIH XQ@E®! RUXZ LAQ) \R P ONHWP HD GHIVHIHVR DURIDMWRUVR SURYIGH DGHDOM
\KSSRWRULW SURSEN \WH&RP SOQ IV RSHIDIRQY Z RX@ EHP DMUDI DGYHYHD [P STAMG , QDBAMRY \WH&RP SIQ Z RX@ EHP DMIDI DOHYHD LP SCRMG
IQWHHYHONR DP HRKOQFDCRUUIX@RY MKHDARADAMGZ BWWHYRHQ)  RPARHQ DURDVWSH Z KHKMHUD/DUAKOWR GRZ QIP HI RUSDWWRUDTR WH
&RP SDQ VI GHARJEHFDAHR DQHIDAYHSHA-BIRQE, WHIOLQ) SXEQF 7KH&RP S LVDOR G-SHIGHINRQ\RBIVKSSTHY/| RUDLAT WA LGHY DG FHABQRKH.
DA WEDW DQG Z RX@ \WHH RUH DOR EHP DMIDED DG/HYHD [P SORRG [QWH HYHAR \WHXCQDYDME@MY R RUD P HKOQFDORUWIX@RY [WKH DARADAG
Z\W HYIGHDQGRM-USDW

7KH&RP SO KDV KIMRUFDED HOMBG LOR DIUHP HQVZ MKVRP HR IWFR BLDQG S P HQAVDQG B DOV SDWGHY WDAFRQEIQ H FOMYLW DSHAW Z KLIFK
SOPH FHAQ ARQ LGHIWDUAXIRNRYY RO WH &RP SDQ 1URP HMIKY LOR FHIEQ DUDQIHP HOWZ W RKHJSD: P HADQG R DOV SDWHY 7 KHH DUDQIHP HQV

JHHDD H WG ROMWHWP VR \WHSDIGHIKISY QRHR Z KIFK PXUMHO® H \WIGEH RQG0 D) 7KH&RP SDQ EHIHYHV\KHI LQDGADCEHH IWJIHHDAG R\
\KHH FOMYLW DSHRWR \KHHDUUDQI HP HQVRYXE HIK \WHUMWIQYRYHG Z WK \KAK DI UHH-P HON

$,575$1 $&48,6,7,21$1" 5(/$7(' 0$77(56
( [ SHOW/UHIDMG\R WHS LLF UDQ DFTXIMWRQ DQG QM UDIRQ

7KH&RP SIQ KDVIGRXUHG DG H SHAWR FRQIMXHR LAPXUNKEWERIDGES FTXMWRQDQG QA UDNROH SHOAYLOFRQGHANRDZ LW \KHS LLT UDQLFTXMWRY
LFOGQ) \WHGHHADY FRAVDXRADAG Z W LQM DAY \WHRSHDIRQ/R \WH\ER FRP SDQHY :  KIBIWH&RP SIQ KDV DWKP HSWDAD FHMEQGYHOR H SHOHY
Z LQEHIGPXUG \KHIHDHP DQ | CARY\KDAARX@S O | HAAKH\RIBCDP RQARMHWP LQJ R WHHH SHOAY DOGP DO R \WHH SHOAKDAZ L@EHIGRXUHG DA B\
\WHUCDMUH Gl LEXOWR HAP DM, Q\RP HSHIRGY \WHHH SHOFVKDYHH FHHGEHG \WH HUMP DM | LQDGRDCEHH IW\KDARH&RP SDQ. CRKIHYHG I URP. WHS L7 UID
DFTXMMRQ DQG \WH WP DQQ) LOMUDIRQR \KH FRP SDQHY FRX@ ARQMXH W UAKXONQ \WHERP SDQ. \BNQ) \LIQULFDQARKDI HY DIDQMWIQQIV 7KH&RP S
LGPXUHG CFTXMANRQ DG LOM UDARQ UHIIMG FRIV [ RUWH\ HOY HG-G' HHP BHU DG R PLORY PLARY DG P LAR)
UASHRAIYHD SUP DUO FROMMIMY R FRIV DARADAG Z L\ \H GDH DG \KEGDHR $ LU IRV YRHQ) IGHVFROXAMY (PSR HHWOQQ \HIRIW
IQMUDNRY | LDGADCDGYINRY | HAY VAYHDEFH WRKQRB\ QM UDARQSURWAN DQG | CROW LOMUDIRQH SHOHY , QWH& RORICDAMG6\BAP HYR |, GFRP H \WHH
FRUVDUHFDWL LHG DV/$ FTXMWRQ DG QM IDNRQH SHOH/

3WRIRPDIP SDANR \WHDFTXMMRQ

7 KHXQDXQWE SUR I RP DURKOVSIAHOMSEHBZ. [GFOGHWHH I HAVR \KHS L7 WDQCFTXMMWRQDYLL IWKDG EHHQFRQUP P DAGDVR - DA 7KH
SIR IRP D UAKXIV LGFOGH WH [P RMY DARQ DARADAG Z W HAWP DM/ |RU \KH CFTXLHG LQIIQILEGI DAV | DU YDOH DWW HV 1RU GH HUHG UAYHOH
| DYRIDE®I XQ DYRUIEG! GDHRD LOMAW SURSHW DQG HIXSP HQVDQG B WP G-EW, Q DEAMRY \WH SIR |RP D IAXWV GR QRMQFOGH DY DQIASDMG
W QHILHY RUWHDXXP SINRQR KHEJHDFFRXQIQY | RUS LLT WDV GHUYDAYHLOXWKP HOV RURKHUH SHAKMG EHHIWR WHIFDAMRY $ FRAQIO \KHXQXAWS
SIR |RP D [ LDGADOIQ RP DIRQ EHBZ 1V QRAGHHADUD LQAFDMYH R HKHU I XUH BAXOV R RSHIDIRQY RU UKV \KDAP LIKWKDYH BHHD CRKLHYHG KOG \KH
DFTXMMRQEHHQFRQUXP P DMGDVR - DO



BRANZ HVE LUICH/&R
1 RM/AMR & RQGHHS & RARICDMS ) LCOQADCE\MP HON

<HUHIGG
" HHP EHU

LOP LR/ H A-SVEHMOHED

7RECRSHDMY BYHHY

1 HACFRP H

1 HAGFRP HSHKDUH EDUF

1 HACFRP HSHAKDH GOWG

$&&2817,1* &+$1* (6$1' 1(: $&&2817,1* 3521281&(0 (176

CXUQ) | LKVTIXOMU \WH &RP SO FKDQIHG \KH HWP DG UANP HOAGDMY/ R \HYHIDD DG DUADWEDHG RQ BYMRY 1Q \KH

&RP SDQ VI GHABDY 7KLY AKDQIH Z KIFK Z DV DFFRXQIMG | RURQ D SIRSHAYH EDMY UKAMG LQ DQ CFFHBIDIRQ R G-BUHADIRQH SHAH MGRHWH P DVUW R

\KHH DURIDNVKDG SUHYRWO EHHQ H SHAMS \R UHINH 1Q SHIRGY EH RIG EXWZ HIH \GEVHIXHQ® H SHAMS \R EH UG GAUQ) )y RUWH\ HIUHGHG

" HHP R WHIP SCPAR \KLY FKDQIHZ DV DQLQRBDHIQG-BWHADIRQH SHOHR OSSR IPDMY P LARQ H FOQQ) WHLP STAVR SUR IWKDUGQY) DG

IFRPH H/ P LARQOWUWHLP SCRAR SIRINKDUQ) DG\ B/ ZMWD  GHRUHDHLQ ERK EDIF DG AOWSE GHNGRRP HSHUMKDWH - 7KHLP SCRAR \KLY
AOQHRY  ZDVGRWP DALIDD

CXUQ WG TXOW  \WH&RP SDQ FKDQIHG \WH HANP DAG UAIGOOYDOH/R IWHIMHIGHAR RZ GHG DG DUAD W7 KLY FKDQIH
Z DVEDH3RQDQDIUHP HOVMIGLQR G - XO SXUXDOAR Z KIFK WH&RP S Z LOBDHRMNEGDHFHIBMQDUANIWR' HIS$ I/ LGH ,F  DQG\KH
UAXKANY) [P SR WBQORANRY Z L@KDYH RO KRZ. \WH&RP SO P DRI HY \WH XQP DM NP HAR LW RZ QHG DG DUADWGHH1RM 1RJ
| XUKHULG RUP DINRQ RQ \WH BDVH\XEGDH WDQUORNRY YDHE RO WH H SHARS UHNHP HOAGDAMY DQG PXUHADGE H SHAWG | XWUUH P DUNAAFRQAMRYY UHDAMG \R W
QG DG OUADWWH &RP S WS WH UAGDO YDOHY R \WHAH DUWADWIURP  [BSUR P DMY WD SHIHQAR  RIWLGDO FRWR
OSSN LP DAMD IR SHIHQAR  RIJLGDOFRWAS VKLY UHBXRNRQ LQ UAGDOYDOH LY ARQMGHIHG D FKDQIH LQ HAP DM VKDY BHHD DAFRXQIMG | RURQ D SURSHRARYH
EDMY DQGWWXV\WWHERP SIQ - Z LAOUHAR G DEAWRIOG-BUHADIRQ H SHOH RYHKH UP DQEHUR | \WHXVH XO@YH/ | RUHIFK DIURIN W7 KHLP SCRAR \MLY FKDQIHRQ

WH\ HIUHQG-G' HHP BHU Z DVDQLFUDHIQ G-BUHADIRQH SHOHR CSSR IPDAMY P LARY H FOAQ) WHIP STRAR SUR MWKDUKQ) DQGLGFRP H
WH P LAIRQDWMHLIP SSAVWR SR INKDUQ) DG HY ZWD  GRUDHLQERK EDUF DG AOWGE HAGFRP HSHAKDH 7 KHLP STAWR WY AKDQIHRQ
\WH\ HUHQG-G ' HHP BHU Z DV DQ LGRUDH LQ G-BHADIRQH SHOHR CSSR IPDMD  PILARY H FOAQ) SURIWKDUQ) DG LGFRP H\B] HY

P LIRQD\WUSUR KDWY DQG\Y H/ ZIWD  GRUHDHLQERK EDVE DG A0S GHAGFRP HSHWKDUH

2Q' HPBEU \KH ) LQDGRDOS FFRXQIY 6\BEILGY %R0G IDNVIHG$ FFRXQIY 6\IEIGY8 SBDM 3$68° 1R 3 WFRKUBY CERY
2 IVHAQ) $WHN DQG / ICHOMMWY 7KH GZ GVRBRKUH BN HOV P DQEDM WDAHQIMWY GMVRBRAH ERK JURW DQG GHALG RUP DIRQ CERAMOQIKP HONV DG
BQLANRYY HIILE® | RUR IVHAQWHWEAP HOAR | LQDGADOSRVMNRY Dv'Z HIDV LQWKP HON DG WEQTRNRQY \KEMRANR QDI HHP HYNP LAWK D P DXMUIGHALY
DUDQIHP HQV, Q DEAMRY WH \WBQEDLG WXL GVFRKUH R FRADMIIO UFHYHG DQG SRUMG LQ FROGHANRD Z W P DWW GHAKY) DIUHP HQV RU P L
DUDQIHP HQV 7KIV$ 68 LVH I HARYHI RUILVAID, HDY DQGLQMIP SHIRG/Z MMQWRAH\ HILY BHILQRQ) RO RUDAM- DAY DIGWHERP S DRSS
WV$ 68 GAUQY | LUWDXOW 7KIV$ 68 QG QRAKDYH D P DAUDOH [ HAARQ \WH &RP SDQ VI LADGADOSRMRQ RUHKWR RSHIDIRY/ EXAAG FKOQJIH \WH
&RP S VAVFRKUHSRIFAHYI RUI LDERDOGHIYDRYHLQXWKP HQV 6HH1 RiM

&200,70 (176$1" &217,1* (1&,(6
&RP P L\ HQW
7KH &RP SI) KDV FROMPXDOREQIDARYY DQG AR P LW HQV SUP UKD Z W BIDG \R | XM SXUKDA/ R DUADW WD PHAWR  G-EWDQG GDH

DUBQIHP HQV " XU WH\ HUH)GHG' HRHP B WHE&RP SO SXWIKDVHG Q2 DUADWURP 9RHQ) GDHG\W RQGH DURDWURP
DWULGSDW NMHSIWRP VHYIFH R IWR@HU DG DUADWIIGRHR W DMADWOGUWPRYHG R W DURDWURP



BRANZ HVE LUICH/&R
1 RM/AMR & RQGHHS & RARICDMS ) LCOQADCE\MP HON

CARH\HYIFH ,Q DAAWRQ WH&RP SDQ DOR GDHG\ER DURDWURP DWLLEG SDWY Z KUK Z HIH SOHHG LOR VHYLIFH GAUIQ) WLLG TXDW $VR
' HHP B WH&RP SDQ KBGVFKHXGG GHDYHIHY | RIVRHQ) 08%; DG 0%; DURDOWVIRBZV
7 KHYRHQ) &RP SDQ 7 KHYRHQ) &RP SDQ
1% 08$;
) LP ) ILP $ GAMRI0 ) ILP ) ILP
2 HV 2 HV 2 SWRYV $& 2 HV 2 WHV 2 SWRYV 7REO
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2
2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
7RED
7KH&RP SR KDV Bf LELOW \R\XEWWAM VIQ@HXR IWP REHY
7KH&RP SOQ H HRAMG DRI UHHP HQAR- DoAY \R SXUAKDVH DQDEAWRDO LYH OURDWURP D\MLG SO
7KH&RP SIQ  KDVI G LHON\R\YEWWAMO $; IQM@XKR 0$; WP REWYEHILQQQ 1Q
7KH&RP SIQ VI LQDGADCARP P LW HQW DWRADRKG Z W WH I LUP REHY LQWH DERYH LRI WIEE® DH DV | RIRZ V P LARQIQ P LARQIQ
BAROIO BAROLQ BAROIO 0OG  HAORQWHHIW

Q' HHPEU WH &RP SIQ HQMUHG LQR D DIUHP HAZ LW %4RZ DU &RXQIV ) GUAD Z KIFK RZ QY DG RSHDM/ ) RW DXGHEID + RDZ RRG
, QMEDNRDCS LLERWWR RYHYHHDQG P DO HWHGHLIQDQG FROMKAIROR WHOLSRW/7HP LGDD 0 RGHG] DIRQ3RMANYDFRIWRARH FHG P LARQ
,Q DEAWRQ R LI QI LFDQAP SURYHP HOV\R \WH H MY 7HP LD WH SLRWPNGFOGHY \WH G Q DG FROMKANRQ R DQHZ. ILYHIDM&RFFRXAIHS Z W D)
IQMIDNRTOSIRFHMQ) | CAOW ) XQAQ | RUWH SURWRNZ LOFRP HALHA® | URP 94IRZ DG &RXQIV DYIDARQ\RXUAH EXWZ LI BZ \KURKIK WH&RP SI) [QIW
FCSCAW D/P DDVHUR \WH SURVIPAS GRRXIK FROMKAIRQ RQ\WWHSUIRWANY RV SHRMG\WRBHIQXQIODMIQ  WHERP SO EHIHHAKDAGH\R IWDI G
XSRQURBILQRYHYHHQJ DQGP DEILQ) \WH SIRMPMWZ LOEHFRMGHMG\WHRZ GHUR \WHSURWRVRUDFFRXQI) SXUBRFY $ VKK LQ\WH & RORICEDAG YDDFH
BKHAMKH&RP ST LV H SHAMG R ARG DQ LGRBDH LQ$ WHV FROXUKAMS | RURKHY DV \WH SURWRALY EXLOVZ W D FRIMERIEQ) FDK RANBZ. 1Q, QrHKMY
CRMYMVLQ\WH& RORIEDAG 6\BAP HQAR &DK ) GZV  DQG DQLGRUHDHWR & ROMKAIR) REQIDARY Z W DFRIKERGAQ) FDK IQEZ 1Q) LAOGAQ) CRVMMAVIQ
\WH&RQRICDMG6\BAP HOWR &DK ) BZ V DVUHP EXVHP HQVDHUHFHYHG I URP %4URZ DB&RXQW

7KH&RP SO HOMIGIQR DO HPRIQG® R $JBHPHOVE0 2% ZIW WHEIW R+ RAMRQ 3&IW  HIHARYH -XQH \R H SDQG WH H MY
+ RAMRQ+ RER. DLSRWIAMN $ VSIRMGGLOWHO 2$ \WH&RP SO DOGWH&LW KDYHHQAMMGLOR DO$ LLBRWYS VHDQG/ HDHS JUHP HOWVR/ HDH R FRQURC
\WHH HXWWRQR WY H SDOURQ DQG WH | LQDGRDOMP V\KHIR 3HUWHO 2$ DQG/ HDH \KMY SIRMPABURYIGHV IRUD G |LYH J DM LQMQDIRDOWLP LGDOZ LW
L QMIDIRDOSDWHI HUSURFHWCQY | CAMMNY H SDOMRQR \WHH I HRXUMY FKHANSR QDG XS UDGH/AR WH
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6RAKZ HAMNHIG) FRYQMIDID 7 KHSURWANYHAWP DMG\RFRW P LAIRQ DOGWH&RP SDQ - KDVDIUHHG\R SURYVLGHWWHI XQAQ | RU DVZ HODVP DIIHP HYY
RYHJ \WH SURWAW, Q UMD \WH &RP D Z LAUHFHYH D P RQKMD FHAW RU\WH FOSMIDFRIMGRMRY/ R WH LOMIDIRTOWP LD 1URP \WH DM R LQWXC
RXSDR R \WHWMP LDOXQICH SILDNRQR WH/ HDH $ GAMRDD \RP HSRWRQR \WHSURWANYH SHRAMG\R TXDM\ | RUBHQIBCFUHAW\KDAZ RX@S EH XM H3
XSRQFRP SBUWRQR \KH | CAOW DI CLQXKH &RP SDQ I PXUHABDVH\SOFH DAKH LSRG WO WP H O \WUWH FRP SPURQR \WH SURUPAMKHE&IW PD EX RYV
\WH &RP SO0V LOMR HOALQ WH LQMIDNRIOWLP LGDD! RUWKH WHD XQP RMYHG FRUAR  WH SURMAV & ROXUKANRQ BHIDQ GAUQ) \MLLG TXOWU DG LV
HXIP DAG\R EHFRP SBIMG GAUQ) WHVHFRQGKOD R

$V D HXOWR W WIQILFDQMOQRYHP HQMQ \KH + RAEQ + REE\ SURVIPW\KH &RP SO KDV HYDDDAG LW RYRQ) CAFRXQIY WXL HOV 1O
FROIGHDIRQR  CFFRXQIY JXGDIFH SUIRYIGHS | RUBGMHHY LOYRIYHS LQ DAHAFRQIWKRANRY DQG KDV GHMIP LGHS \KDAMTXD LHY Dy WH CFFRXQIY RZ GHUR WH
| ROV GAUQ) WH FROMKANRY SHIRG $ V\KFK GAUQ) FROMKANRY \WH &RP SDQ UHFRUGY H SHIGWMUAY DV'$ WHIV FRQAKANG | RURKHY 1Q \WH & RQRICDMS
YODEFHEKHAVDRY Z W DFRUMGRIEQ) RANMBZ Z MMQ3D P HWI RUSKUKDHR  SURSHWW DG HMXSP HQMHMOQWWHE RQRICDMS6\BAMP HOMR &DK ) BZ V
7KHIP RQVUREGIRU  Z HHQRAP DMIDD

,Q0 DK WH&RP SQ H HRXWGDQDIUWHP HQAZ W/ RV$ QIHBY: RUG$S LSRW 3/ $: $°  ZKIFK RZ Q/DQGRSHIDM// RV$ QIHBY, QMIDIRIX
$ LLBRWS QAHMHDI P HYMKH&RP SDQ Z L@RYHYHHDQG P DO HWHGHWLI QDG FROMKANROR WHOLSRW 7HP LDD 0 RGHQ] DARY3IRMANDADFRIR/
\RH FHG PLORY 7KH&RP SO DG/ $: $ DUHAXWHI® ZRNQ) RQKRZ \KH SURMPNZ LOEH IXQEHG ZKIFK PD LGFOCGH BXY QRACP MG \R \KH
IXQAQ) EHQ) SIRVIG-GE WHERP I | RUZ KIFK IVZ RX@ EHUHP EXWHG XSRQFRP SBIRQR Gl I HHYBRWRANKDAY DVCGHIGHS RUIURP DQH \MIDOWRXUH
$ QRRXIK FRQWKANRQ RQ\KH SURVPY QR SHRAMG\R EHILQ XQIMDKHP LG3BIR WH&RP SDQ EHIHYHY\KDAGHWR LW DI BHG XSRQURBHLQRYHYFHQ) DG
P DEILQY \WH SURWRMWZ LOPH FRQUGHHG WHRZ GHUR  \KH SURMPWRUDFFRXQIY) SXUSRWHY + RZ HYHJ MGPHWH\RXUFHR 1XQAQ) | RUWH SIRVRNKDY GRAY HY
EHHG-AGHEXSRY \WHI LQDOTFFRXQI) WD HZ LOEHGHAMP LGHE DAD @MICDM

" XU WH&IWR ' DIDVOSSIRYHG\WH/ RYH) IHB0 RGHGQ] DARQ3WRIUP /)0 3" DSURVRAR UFRQIKAW DIDV/ RYH) IHT 2$ LWSRW Z W
PRGHO FROYHIHADUWDYHOI CAOMY 3XUXOQMR D 3URIUP ' HHERSP HAS JUHP HOAZ W \WH &1W R ' DEDV DQG \WH/ RYH) HIB$ LLBRWD RAHQ] DARY
&RSRDIR) RF/)$0 & D7H DVGRQ SIR W GFDOIRYHIP HOWRSRDIRG HIBEQKHGE \WH&IWR ' DIDVVR CRNRQWH&IW R * DDV BHKDD \R | CAODM

WHGYHERSP HWR WH/ ) 0 3 WH&RP SO VP DEDILQ) WY SURWPAVO DNRUFRQUIKRNRQ FRP P HRHG GAUQY) 1 HZ WANHIY DG FKHANQ DDV RSHHG
GUQ) | RAW TXDIMJ DG QF JDWDBQZ FRFINMRYRSHIGIQPSUO  $QRKHUGE JDMRSHIGIQ-XO DQG | XOFRP SPIRQR WH
SIRWAMY \FKHX®G | RUVHRQG KDD 7KH SIRWPAVARQIMV R WH FRP SBIM WHSORHP HQVR JDM ICAOWY ZW D G JDM ICAOW LGFOGQ)

L UDKAKRMUH \X WP \/ DG HTXLSP HQVOILURIMWSDNGY TRURY 1XHIQ) WP URDGZ D) V DG \WLP LQDORXURMGH EDIIDIH KDQBIQ) WPV SDAVHYIHUGDEQ)
EUGIH/DQG VKSSRYWK WP V/ DG RKHNXSSRG L UDXWKRMUA

MY PXAUBO® H SHAAG \WDAKH RIEDFRQAKANRQ FRIV DARADAG Z \W \KH/ ) 0 3 SURWRAZ LCEH DSSUR] LP DMD P IARY $ GKRXIK \KH &IW R
" DIDV KDV UHFHYHS FRP P LW HQIVIURP YDUIRXV \RXUAH \KDADUH KHBLQ) \R 1XQG SRMRQVR WH/ ) 0 3 SIRWAMGFOGQ) \WH ) HHDOS YIDIRQ'S$ GP LQVRDIRY
3)$$°  WH7UDQSRIBNRY 6HXUMW $ G LQWADARY DQG\WH&IW R ' DIV $YIDARQ) XQG \KH P DNRUW R \KH I XQR/ XVHG DHIURP \KH IMBDQFH R ERQBY/
" XUQY | RAW TXOLAL PLARQR \KAK ERB/Z HHIMKHGE, WH/ )$0 & DQGWH&RP SIQ KDV IXOUDQMAS SUCR.SDOD0G LQMBMAED, P HOVRQ \WH
ERQG/ $ Q DEAWRIDOWIFKHR \XFK ERQB/ \RBIY P LQIRQ Z DV MKHG GAUQ) HFRQG TXOLAU DOGWH&RP SDQ KDV J XDUDQMH-G \WH SUGASDOD0G
LQMIMABD, P HQVRQWHH ERQB/D/Z HD 7 KH&RP SDQ FXMHO® H SHAV\KDAD/DUAKOWR \WH I XQEQ) FRP P LMY HOVIURP \KH CERYH P HQMRQHG \RXUAH/ DG
\KHERQB/AKDNDYHEHHQ IMKHG KXV DU QR 1 XUKHUERQG IWAKOGRHY DQG UHIDAG I XOUDQMA| URP \KH&RP SO Z L@EHUATXLUHGVR FRP SBIMKH/ ) 0 3 SURVFW

,Q FRIMQRIRY Z W \WWH &RP SDQ V\LIQULFDQASIAHIAH DV DEDV/ RYH) IH IWWKW\R RFFXS. R \WH DYDMDE®! JDA XSRQ FRP SBURQ R \WH
| CLOW DOG RKHUICRRLY \WH &RP SDQ DIUHHG R P DQUH \WH P DNVRIMV R \KH/ ) 0 3 SURMPWYDHG RQ\WHH | RV \WH &RP SO KDY HYDODMG W RYRQ
CFFRXQIY) UHTXLUAP HQIV LQ FRMGHIDIRQ R CAFRXQIY IXIEDGFH SURVIGHS | RUBIWHHY LQYRYHS LQ DWVHAFRQAKRIRD 7KH &RP SOQ KDV WFRGHS DG Z 1@
FRQIH
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\R UFRUG DQ DAHADGG FRUASRYAQ) REQIDIRY |RUWH FRIAR \WH/ ) 0 3 SURVRADY \WH FROMKANRQ R \KH | CHAOW RFPXY $VR ' HHP BHU \WH
&RP S} KIGUHFRE/ ) 0 3 FROMKANRQFRWWR PICRY R ZKFK P LAIRQKDYEHHD SOFHG LQR VHYLFH DQG Z Dv IO LHG DV$ WHN FROAKANG
IRURKHY DG P IARQZ DVIQ SIRIWAN DQG LV FOWI LHG Z WLQ* URXQG SURSHWV DQG HIXLSP HQW/DQG KOG D ACHOW R P LQRQ FOWI LHG DV/$ LLERY
FROAKANRQ REQ DARQY LQ IW & RQRTEDAMS YDDIGRH 6KHANVS SROFRP SBURQR QLI HIHQABSKDAVR \KH/ ) 0 3 SURMAMKH&RP SDQ - KDV SOFHG \WH DARADAMG
DAV LQVHYLEH DQG KDV EHIXQ G-SUHADGY) WH DAV RYHKHUHKP DMG XVH XOQYHY 7 KHIP RXQAR G-BUHADINRQ UHFRGHG | ROWH\ HIUHQGHG' HAHP BHU

DARADMGZ W \KH/ ) 0 3 DRHVIQ\HYIFHZ DV P LARQ 7KHFRWASRYAQ) /) 0 3 CCEMMNYZ LOEH BHEAHE SUP DUO WURKIK WH&RP SIQ VOLSRY
UHQIBOSD P HOVVR \WH&LW R ' DDV Dy \KH FRQAKAIRQ FRVR \KH SURWPADUH SDWHG WURXIK R \KH &RP SO YLD UHRXULIGY DULSRYAIDMY DG FKDUIHY 6XFK
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$ L7 D0+ RTBQIVSUIHRAD HIMHGLOR DURDIVEXFDHI LDUAQ) | ROMY XQEHZ KIFK DVRBCR OUADWZ HHILQDGRHGDVR
" HHP B
$VR ' HAPEU DAMUSUHSD) L CUWRIIVWHRXUG WP GDQV | RUHIKWLR DG DQG \KH | LLIKAKDD R YWRHQ  OUADV

WP DQWDAZ HIH I LDGRHG XQG-UI GO UDM | CROWAY ( DFK RMLYVHRXUG B DI LLIXNWP RMSDIH RQWKH DRI Z KLFK IMHIMY 7 KH GRMY B-DULQMANDAD
|GDMY DM SHIDQQP HIXOOWR D P DUILQ SOV WHWKUHRUM] P RQK/ ,9@2 5 LQHIHAADNKH FRP P HIRAHP HOAR HOFK P L DQQXCORUKUHH P RQI SHIRG DY
DSSIFCE®! $VR ' HHP BHU \KH Z HIKWG DYHIIH LQMMADM LY SHIFHQV3UGR.SDODGE LOMFIMKQEHIWH GRMY DUH SO CEG P L DOOD RU
HYHY \KUHH P RQXV D/ DSSTFCE®! $ VR ' HAHP BHU WHUP DQQ) GENRMBEQ) P D EH SUHB0IG Z WWRWBHDOV XQGHUDOOATIWEDDY SIRIGHS
XQHUMKK ICAOMY 7TKHQRM/PDMHIQ\HY R $VARMHS IXWHIIQ1 RM  DSRWRQR \WH CERYH I GO UDM GHRAKDY EHHQ H 1 HARYHD
FROMWG\R DI L H3UDMYLDLQMMWDM\Z 05 DI HQVZ KK H SIHEHEHD DG

$VR ' HHPBELU \KUHYRHQ) DURAD W HHILQDERHG XQAHUD I L HG DM I CHOW ( CRK QRMLYVVHRXUHG R DI LYAAP R H RQ WH DRI WR

ZKIFK IWHDAM $VR ' HHP BHU \WHZ HIKWG DHIIHIQMPNDMLY — SHFHQABD P HOVR  SUGASDODQGE LOMMWKQEHWH GRMY/DIHGH WP L
DQOD 7KHQRMWPDMHIQ\HY R

$VR ' HHPEU HIKWERHQ  DUADWZ HH SBEIHG D/ FRUDMDO! RUKH REQI DR UHIAG R HKDGRHS HIXLSP HAMUKWARHMYLFDAY
((7&V 3UCASIIDGLOMMWED P HOVRQWH( ( 7 &VOHGHVP L DQROD WRAIKS SUO  7KH( ( 7 &VE-DULQMIMDADI L HSWDMR SHIFHW

JQ2AREHU  $L7UID+ REQIVARP SBIMGDSXECF RIHIQ) R P LARQR ARMHWEBIVHIRUGRM/GHIQ 6XFK CRM/B-DULQMIDN
SHAHQASD CEGI P LDQQOD LQOWHIY RQO D DQGLRMPEHU  $VDUAKXOR WH DFIXAMMRQ DG \MEVHIXHNAYIGHGY GFOBG R WHERP SDQ \KH
FRQYHED! VHIRUGRMY DUH FRQMHMED LQR $ LLF UDQ FRQMMRQ XQW R S 1Q SUCA.SDOIP RXQAR XK QRMV 9DHE RQWH WP VR WH
P HJHJDI WP HQMKHKRTHYR WHHQRM/Z RXG UHFHYH\KDUW/R WHE&RP SDQ VARP P RQWRAN DAD FRQMHMRQUDMR \KOUW/ DG IQFDK
S LQ SUCASDOIP RQAR \KFK QR 7 KLY ARQYHMRQ UDM LY/ \XEMPAXR DEWWR HAKQEHUFHIBIQ AURXP WBGRHY \KFK DV JUDQIY R \WRAN DQG FDK
@AYIGHIB/ DP DNHZ KRBH I XQEP HQEORKDIIHR RZ GHYIKLS SIRYMRQ WH IMAMOGFHR WKW RUZ DUWIQN DQGRUD GWIEXIR) R FOSMIDWRAN 6XEVHTXHAR
WHIFDOVUWRQ KREHYR P LEIRQLQ SUGASIOEP RXQAHBRMGR FROHVWKHUGRMY 5 HP DQQ) KREHYP D FRQHVWKHUFRQYHWEBI VHIRUGRM/LQR FDK
DQG\KDBWR AR P RQWRAN DAKHURSINRQDAIQ. WP H $ VKK WHERP SDQ KDVFDWILHG P LAIRQ Z KIFK LV \WH FDK SRIMRQWWH &RP SDQ Z RXG EH
UG \R SD XSRQ FRQMMRY DV FXUHAP DMUMY LQ \WH & RQRICDMS YDMIGRH 6 KHHN7 KH FRQYHWNEG! VHIRUGRM/ DUH QRABHGHP CE®I DAKH &RP SO0
RONRQ SURVR P DXMUMW 7 KHKRTHYR WH FRQHMEBH \HIRUGRM/P D UNXUHWHERP SDQ \R UHEXUAKDH\KAK QR 1QZ KRB RULQ SO RUFDK XSRQWH
RAPUHFHR DIXQEP HQUOAKDQIH DV CH IGHG LQWHIRYHQQ) \XSSBP HQUDIQEHMH DADWBSXUADHSUFHR  SHIFHQAWR \WH SUGRLSDIOEP RXQASOV D))
CFRXHG DG XGBOIG QMM

$ VDUAXOWR WIIHIQ) WHIXQEP HQBCRKDIHR  RZ GHYKLS SURYIMRQ LQWH FRQYHMEG VHIRUGRM/ DQG D/ D UAKOWR \WH DFTXMURQ DQHP BHEGHG
FROMYRQ RSWR) LV GHHP HE R H LWV, Q DRFRUEDGFH Z 1W CESTFCE®! DAFRXQIY) JXIADGRH \WH HP BHEGHG FRQYHMRQ RSWRQ Z DV HIHAMHD \FEDUDAG DG
CFFRXQAG | RUDVDI UHHWIQEQ) GHIYDIYH $ | UYDOH FOBXDNRY XY Q) P LOUP DU LHTB/ DG WH&RP SDQ VARP P RQWRAN SUFH Z DVSHIRWP HGIRU
\KH G-EWZ LW DG Z IWRXARH HIDXWY IR P HDUKUH WH HIXAW FRP SROHQA7 KH YOOH DERFDMG R \WHFRQHMRQRSIWRQR P LAIRQ LY RO LHG DV SHIP DGHY
HIXW 7 KH HAWP DMG SUP LXP  DXARADMG Z W \WH QRM/ H FOAQ) WHHDAW [HDMHZ DY PILARQ DG LVEHQ) [P RMYHG \R LQMAH SHOH RHUWH
WP DQQ) AHR \WHQRAY 7KHGOMYHHIHAR  \KH KD/ \WDAZ RXTS BH MKHG L \KH FRQYHMED! QRM/ Z HIH FRQYHWEG LY FRQUGHHG LO \WH &RP SDQ IV G/
LGFRP HSHUNKDUHFDBXDWMRQY XQBMWAKAK FROHMRQZ RX@ EHFRQUGHHG DQMIOMYH 6HH1 RM

2\WHIE&RP SDQ / R 7THP ' HEW
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2Q$ SO WHERP SDQ HOMIHGIQR DWP GOQDIUHP HOABIRYIAQ) | RUGDD/\R\WHERP SDQ DIJUHIDMY XS\R P LARY \REHVHRXUG
B PRWDH/RY R WHE&RPSIQ WV OUWADW7KHE&RP SDQ ERURZHGWHIX® P LQAIRQ DQG VHRXUHG \WH GO Z W \WH DAY DURD
P RMDIH/ 7KHEDQP DMMVRQ0 D DQGLVEHQ) WBOG YID TXOW® LOANID HQVR SUGR.SDOKDABHIDR$ XIXWW 7 KH GO0 B-DW/ LQAMHND!
\WH/ % 5DM DVCHIQGHGIQWHWP GOQDIUHP HQVSOV DG LQMBWNY/SD CEGI TXOUM®  Z KIFK SD P HWEHI DQRQ$ XIXWA/ 3XWKOQAR WH

WP VR WHWP GOQDIUHP HYMKHERP SIQ HOMMGLQR DOLQMBMNDM\Z 05 DI UH-P HOMR FRQYHYARH YDULEBI IDMRQWHWWP GOQ\RDI L H3 XQIM
P DMWY

2Q-X0 WHERP SDQ HOMIHGLQR D\WP GDQDIUHP HUMBRIAQ) | RUGDQ/\RWHERP SOQ DIJBIDAY XS\ PLARQ \WREHHXUGE
P RWIJH/RQILYHR \WHE&RP SIQ OUADW7 KH&RP SO KDVERWRZ HG\WHIX® P LAIRQ DQG VHRXUHG WY (BOQ Z W \KH UHTXVW [ LYH DRIV
P RMDIH/ 7 KHGOQP DMIHRQ-XD DQGLVUWHED CEGIVHP L DO LOLOXIED HQVR SUGH.SCOKDAEH) DQ- DY 7 KHGOQE-DWLQMHXDAD
I HGUDMR DOGLQMAXAY/SD CEGIVHP L DO Z KIFK SD P HQWEHIDQRQ- DOAY

2Q0 D WHERP SDQ. HOMIGLQR DWP GOQDIUHP HMWBRIGQ) | RUGDQ\R\WHERP SO DIJUWHIDMY XS\WR P LARQ \REHHRXUGR
IWAIHQP RWDJHVRY R \WH&RP S IV OUADW2 Q0 D WHERP SIQ FRURZ HGWHIX® P LAOIRQ DG \HRXUHG \WHH BDQV Z WK WH
UMM DURDWP RMDIH/ 7KH GOQ/ P DXMUH RQO D DG DUH WD CEG TXOWD 1Q LOXDE HOV R SUGHSDO Z W \KH | LIKASDY P HAP DCH RQ
$ XIXWV 7 KH GOV EHDULQMMMDAKH/ %2 5 DM DVCHIGHLQWH\MP DR DI BHP HQVSOW DOGLOQMMIN/SD CEGI TXOWM®  3XUXDQNR WH
WP VR WHWP GOQDIUHP HYMKHERP SIQ. HOMHGLQR DOLQMIMNDM\Z 05 DI UH-P HOAMR FROYHYARH YDULEG DMRQWHWWP GOQ\RDI L HG XQIM
P DMUWY

2 Q2 AREHU JUQRMKWHIEDKHGE, WHERP SIQ IMKHG P LARQ3DW 7 KURKIK & HWLFDM/FRQIIGY R P LAORQ BHIHS
FHWIEDMWDG P ILARY 6HUHV96 FHWLFDM/ $ \FSDIDMWKWZ D/HABEDKHE | RUHIFK FIWR FHWLEDAY 7 KHWKVXVHG\RH SURFHHBVI URP \KH\DD
R AHWLFDM/\R CFTXUH HTXLSP HQAGRAV LQWH\LP HOP RXQN Z KIFK Z HHIWKHG B, \WH&RP SDQ - RQDIX@UHRWHEDAY 3D P HVRQ\WHHIXSP HONRM/
KHB LQ HOFK WKWAZ LQDEH SDWHS \MURKIK VR \WH KRTHY R FHWIFDM/R \KFK WKWV7 KH HTXLSP HQMRMY Z HHIMKHG IRUHFK R %RHQ) OUADV
RZQGE WH&RP SDQ DG DHHRXUHGE! DP RWWDIHRQHIFK IR W, QRMIMNRQWKH HIMXLSP HAGRMY KHIS | ROVWH FHWLFDMY LY SD. CEGIVHP L DD Z LW
\KH I LLWED: P HOWP DEHRQ) HEXOW $ OREHILQRQ ) HELDW SUGASOOED P HQVRQWHHIXLSP HORM/KHT | RUERK\VHUH/R  FHWWLFDM/DUH
GH\HP L DO XQMWH EDDFH R WH FHWYLEDMY P DMUH RQS$ XIXW SURUVR WHUIMXOGFH \WH &RP SOQ DOR HOMUHG LQR \Z 08 DIUHP HOV\R
KHEIHWKH YDUCE DN LQLOMAXVIDM/RQ\KH3 DI/ 7 KURKIK &HWLFDAY 7 KH\Z DS D) UHHP HQVZ HIHCFFRXQIMG | RUDVFDK | BZ. KHEJHY DQGUAKAMGLQDSD P HY/
B WHE&RPSIQ R PIARQXSRQ IMMXOGFHR \WH 3DW 7 KURKIK &HWLFDM/ 7KH HIHAYH SRINRQ R \WH KHEJH LV EHQ) TP RWY HG R LQMIXH SHOH
FROPXAUHOAZ K \KH TP RMY DMRQ R \KH GHEVDIQG LY UH GRS LQ\KH CERYH\IE®! Dv' D UHSANRQ LQWH G-EWEDDIRH 7 KHLGH T HANHHW R WH KHGI HWDQURNRQ
ZDVIP P DMICD

XU HRHPEHU WHERPSIQ IMKHG P LARQVHIRUXQHRXUHE QRM/GH 7 KH QR EHDULQMBDN SD CEGIVHP L DOQOD 1Q
DUHDLY Z 1K WH [ LIXABD, P HAP DEHRQ - XCH CXUQ) IR DO WH&RP SIQ HOMBGLQR DI HG\R | GDAY LOMBADM\Z DS \R FRQMY
WHLQMIMROWHHXQHRXUHG QRM/AR DI GDIY IDMXQMAHUP DXUMY 6HH1 RM | RUIXUKRHILG RIP DARQROWHLQMMDAM\Z 05 DIHP HQV

" XUQ) ) HEOOW WHERP SIQ LWKHG P LORQ\HIRUXQHXUHG GRM/ GH 7 KHQRM/ E-DULQMBXDN D CEGIHP L DO 1Q

DUHDLY Z 1K WH [ LXABD: P HAP DGH RQ 6HBWP BHU ,Q-DO@Y \WHE&RP SDQ HOMHG LR DQ LQMBNNIDM\Z 05 DI WHP HWR FROMWKLY | 1] HG
DM GEWR D |GDMY DM KRZ HYHU \WH LOMRIAUDM \Z T8 Z D/ WP LCDMG LQ - DO 6HH1RM  |RUPRMIQRP DIRQ RQ \WH LOMHMDM \Z 05
DU HQADQGWLP LODIRQ

,Q | R TXOUW WH &RP S0 HQMUG LOR IRUIGQIFID  \ HOUIGDIMY WD [ LDGAQ) DUDQIHP QN ZKHBE IMERWRZ HG D \RIDR
PLARQIURP ) UHIFK EDQNGY SDVGHIKLSV $ GKRXIK \WH LQMAXADAY RQ \KH ERURZ LQIV | GOMKH &RP SDQ HANP DM DALGH-BIRQ WWDVFRQUGHIQ) WH I XT
HIHAR \KH 3 GRABIAHWEDH BHH W LGFOGHS LQ \WWHWBQLRIRYY WH HIHRAMWH HFRGRP LF \ IHB RHUWH  \ HDUWMP R \WH (ROQV Z LGDEH DSSUK LP DM
/925 PIQV  EDIVSRON 3UCHSOCDOQGIQMMMIHSD CEGIVHP LDQQOD RQ-XQH DG’ HHPEHU  IRUHIK
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R WH @O/ DOGWHERP SDQ PD. WP QDM WH DUDQIHP HQVLQ D \ HIURQ HWHUR WRH GDMY XQEHJ FHWBIQ FROGURYY 7KH &RP SDQ SBIEIHG | RXU
QLA DY FROM.D0 RAKHWEQLRNRY/

,Q6HBWP BHU WHERP S IMKHG P LAIRQ HRRUXQHXUHG CRM GH 7KH QR B-DULQMIXNDN SO CEGH WP L DD 1Q
DWDWRQ$SUO DQG2 AREH)  &RIPAUM® \WH&RP SIQ HOMMG LOR DO LOMMADM \Z 05 DIUHP HOAR FRQYHWIKLY | HG UDM G-EWIR D | GDAY) DM
KRZ HYHU \KHLQMBNDM\Z 05 Z DAMP [QDAMGLO- DO 6HH1RM  |RUP RHIQRP DARQROWHLQMMNDM\Z D5 DI WHP HQADQG\MP LQDARQ

2 Q) LD WHERPSIQ IMKHG  PLARQR \HIRUXQHXUG GEHOMIVGHO DK , QML SO CEGI P L DD
RQO DK DQG6HBWP EHJ  7KHG-EHQMUA/P D EHUHGHP HG DAWHRSIWRQR \WHERP SIQ 1QZ KRBIDAIQ WP HRUQSDWURP WP HVR\WP H DADUHGE-P SIRQ
SUFH HIXOOWR \WH JUDAMUR \WH SUGFR.SDOLP RXQAR  \WH GHEHQIMUA SOV CFRXHG LOMBMADAIKH GOM R UHE-P SWRQ RUWH\KP R \KH SUIWHWDDH/ R WH
WP DQQ) VAKHXGGSD P HQVR  SUGASDCONE LOMINWHIRY QVFRXQME\RWHEMR UHEHP SWRQ DAKHARP SDIEGIWDXY DMSOV  EDLVSRIQN SOV
CFROGHG LOMBMADAKH GDM R UHGE-P SIRQ |, Q - DO \WH &RP S HOMG LQR DD LQMIADM \Z 05 DIUH-P HYAR FROYMHYALY |1 HG UDM GHEWIR D
|GDMY DM KRZ HYHJ \WH LOMBMADM\Z 05 Z DV \MP LQDMG 1Q' HAHP BHU BHH1RM  |RUP RIHLQRP DIRQ RQWH LOMIMAIDM \Z 08 DI H-P HQADQG
WP LDIRQ

7KHE&RP SIQ LV TG \R SURYIGH BEE. BINY R FUHAVWR \KSSRAFHIBEQ REQI DIRQY \KDADUIMH LO\WH RB@Y FRAHR BXMGHN $ GRRXIK \KH
GWHYR FUHAWIHDOR | EDDQFH\KHHAMP  \KHP DU R \KH REQI DARQ/VR Z KIFK WWH. - UHIDM DUH UH GRG Dy QCELOMAY LQ WH & RQRTEDMS YODIGFH 6 KHHA
2 XMOQAQ) GWHYR FUGWREBG P LARQDN HHP BHU

7KH GHAERRN YOOH R \WH DXV SBGEIHG DV FRUDAMIO! RUWH &RP SDQ TV VHRXUHG ERURZ LQIV SUP DO DWADWOEG HIIGHY ZDY BARQ DY
" HHPEU ,QDBAURY \WH&RP SI) KDVSBGEIHGDWRACR XS\R R IWYRHQ) DUADVDDHERRNYDOHR  AARY LQWHFDH\KDAW
KDV REQI DARQY UHDMMG \R W | XHOGHIYDAYH LOWNKP HQN Z 1\K FRXQAMSDMEY \WDAH FHHG FHIBQ WUAKRDY 6HH1RM  |RUIXUKHILQ RIP DIRQ RQ \WHH

FRUDMDCOUDI HP HOV
$VR ' HHPBU 0)J U0 DM DQQKBOSUGASDOP DXUMW/ R GHEWDQG FCBABDBDHY QRAIGFOGQ) TP RXQIV DARADMS Z W LOMBXDM \Z 05
DIUHP HQV LOAMHNRQ FOSMIDBDAH/ DQG P RMY DIRQR - SXURKDVH CFFARXQMY) DWW HQV | RUWHILYH\ HIUSHIRGHAQ) ' HHP BHU DOG\KHHI WU
ZHH  PLORQIQ P LARQLQ P LARQLQ P LARQLQ P LARQLQ DG P LAORQWHIIW
1 ($6(6

7TKH&RP S KOG RAUDURD WAL LHS DY -EBMUO®DH/ DV HRHP BHU FRP SOUHG R\ R DLURID WKW LHG DY FESMBOGDHY DN HARHP B-U
$ P RXQNVDSSTACEG R \WHH DLURID VWDNDHLGFOGHE LQ SURSHW DG HMXSP HQWZ HH

QP LARY/

) QIKWATXLSP HQV/
| KW CFRXP XOM5LP RMY DIRQ

7RBOUHEOH SHOH I RURSHIDNY BDH/ ERK DUADMIGE RKHU ADUIHG R RSHDIRY/ 1Q DG ZD/  PLARY P LAIRQ OG

P LARQ UASHRAIYHD 7KHP DNUMW R \KH&RP SDQ VWP LQDORSHDMRQASTFH D/ZHODY  DUADWQWWHERP SO VERRYHI GHAZ HHXQGHURSHDY)

®DH/DN HHP BHU ) RUDUADWRSHDIY GDHY QG | RUWP LDORSHDIRY BDHY H SHIH LY LGFOGHE LQ$ LURDWHIBY DG LQ/ DQAQ) |HAV DG

RNHJUOBY UASHRHD LQWH & RORICDMS 6\BMP HWR |, GFRP H ) XWMUHP LQP XP BDH SD P HW XQAHUFCBABDGDHY DG QRIFDIFHDEG RSHDMY GDH/
DG UHBY R EHUHFHYHG XQEHAKEGDHYZ W LQWICRUUP DIQQ) WP VIQH AHWR RH\ HOUDN HRHP BHU ZHH
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&DSWO 2 SHDAMY 2 SHDAMY
QP LRV D/ DV 6XEGDH GDVHY CHWV

7KHHD WU
7RICP LQP XP BDHSD P HOV

| HW/EP RXQNI-SUAHIY LQMIAW
SUAHIWDOHR P LGP XP GDHSD P HV
1 HVPXUMBR IR

/ RY WP SRR

,GFOGV/ ) 0 3 DLSRWHOACED PHOVR 1O 1Q To) 1Q Q DG WHIDWUGHH1 RM

7 KHOURDWBDHY JHHIDD F3Q BH WHHZ HS TRURCH R | LYH\ HOY/ DAUDMY EDVHG RQ 1 UP DINAAYDOH DAKHHG R \WHEDHWLP 0 RWAURDWBDH/
KDYHSXURKDVH RSWRQV DARUGHIUKHHIGR \WWHGDHWLIP DATIUP DNHAYDOH JHHDO AP MWGWR DWIKMG SHIFHQHR \WHOWRUV GH LCHSFRWR \WHOURDW

CXUQ) IRUNTOMU  \WHERP SIQ HOMMG LQR \OBI DQG GDHECFAN WBQRANRQY Z [\K D\MLLEG SOV LA BIWRUI RAWH\DBI DQG GDHEDANR \ZR
YRHQ) QAN W7 KHWBQURNRYY Z HH FRHG RQWH ADMR GHIYHY 1URP %RHQ)  DQG UAKAAG [QWHGHIYHY SD P HQVEHQ) POGHE. \WHOURDV
GWRUGUA® \RIRHQ) DG 6RANZ HIEHQ) IHXQEG\WH P LARQLQ SIRIBAY/ S P HVIVKDG SBHYRX® P DCHWR %RHQ) GAUQ) \KH SHIRG \WH DRIV
Z DVEHQ) FROXKAMS 7 KHH WDQUORANRQY UAAEMS LQ GH HUHG JD.QV \KDADUH QRAP DMUDD Z KLFK DUH EHQY TP RMYHS RYHUWH WP VR \KH UASHRMH BDH/
ZKFK DHERKN  \HDW %RK R WHGDA/ 1URP \KHH \DB DQG GDHEDAN WEQULRNRYY DUH DFFRXQAMG | RUDY RSHDIY GDHY 8 QG-UWH WP VR \WH GDH
DIWHP HONV \WH &RP SO0 Z LAOFRQIMH \R RSHIDAM DG P DQBIQ WH CLUAIIW3 D P HQW XQGHUWH GDH DIUHP HOV DM 1] HG 7 KH GDH DI P HOV FRQIBQ
WBQEDLG WP LADNRQ HYHOV LFOXQQ) WP LADMRQ XSRQDEHIFK R \WHE&RP SO VREDI DARQV/\R P DNHUHQBDSD: P HOV DG XSRQOQ. RKHUP DAMIDCEWRK R
\WHE&RP SO VREQI DIRQY XQEHWH GDAHY DG \WIQELE P DIQMIDGFH DQG MO FRBURQ SIRYMRY 8 SRODWIP LADNRQR \WHGDHGH\R DEHIK B\ \WH
&RP ) \WHE&RP SDQ Z RX@ EH ADE®! | RUMBEDLS FRQMRMIOGEP DIH/ SRMED LGFOAQ) @P DIH/AKIHBGE \WHGWRULQ FROGHRANRD Z WK WP DUNHMY
\KH DAL WRUZ KLGIWH LU W QRABDVHG VR DERKHUSDLY

2Q-X0 WH&RP SR MIQHGDRQDIWHP HQZ W' HBDS LW/ LGHY ,(F DGYRHQ) &DBWIDE RS W GDHRMEBGDHDD R $ WY WRQVYRHQ
DURADOW3% V \R' HID 7KHIIWWARQHMG %  ZDVGHIYHHG W' HID GAUQ) MM 6HBWP BHU DGDWIOR %  VZHHGIYHMHGWR
" HIGAUQY 2 YHUWHH SHAMG WP R WHWDQUWRQ SHIRGIRUDD%  V WH&RP SDQ H SHAW\R DYHIDHDSSUK P DMD \WUH% FROQYHIRQVSHU

PROK $ WMICR R WH% VDHRQRSHDMY GDH HIKWIHRZ (H5 DGWE R DUHPXUWHQ® FDWIL LHG DY FDBAMBOBDH/

7KH% VDG FRP SBf LW \R WH &RP SDQ V RSHIDIRY/ DV 6RAKZ HXMKDY KIMRUFDED RSHDMS DQDOYRHQ)  1GHA) URP DI GHAP DIHP HY/
SHYSHRARYH WHWIQMRQR CBSUH P DM WUHH%  VSHUP RQNWR' HIWDERZ V\WH&RP SO \R P LGP [ HWHLP STFWR MLV WBQRNRQRQRSHDIR)Y D/WH
%  FOSCAW GRWWH SHRAMGWR EHUHSOFHGWURKI K WHFDEDAW JOGHGDVDUAKOR L WHERP SIQ VP RALLFDIRQR \KHUANHP HQAEDM/| RUDSRWRQR! (W
DG OUADVDEG L IWBFHSAR GZ GHIYHINYIURP %RHQ) RUWDFDAOMROR XHG V

TKH&RP Q) Z L@BGDHDGRMEBDHDD R WH%  VWR' H3UDADIUHHG XSRQGDHWDAMY , QOBAWRY WHERP SDQ Z LA@eD. WH P DNGUMY R \WH
FRUV R FROYHYKH DLURDN R \WH ' HSB QvHY  DQG SHIRP AHYEIQ P DQMDOAH AKHANY SURUWR WH GHDYHY R HORK URDW7 KH DDWHHP QAR SD \WHH

FROHMRQDQGP DQMDFHFRWLYD? GDH



6RXWZ HW$ LLICH/&R
1 RMVWR & RQGHMHG & RORICDMS) LODCHDOS VWP HONV

LGRHQIYH - XQEHUDSSOFCE® DAFRXQIY) IXAIRH 7KHKEBDHWP VIROWH % VAXUHM® RORSHDNY GDHOGWHER %  VAXUWH® FOWII LHG D/
FCBABDGDAY FRGAGH Z W WH &RP SO V WP DIQQ) BDH WP V I RUWHH DUADWURP WH RIWLDOBWRU Z KIFK WDQIH IURP CBSUR LP DAMD [LYH\ HOW/\R
OSSR IPDMD  \ HOY 7KHGDHWR VIRUWHHIKWA  VWDADHRZ GG E \WH&RP SOQ DHIRUDSHIRGR \VAYHQ\ HOW DWMUZ KIFK ' HID Z LEKDYHWH
RONRQ R SXURKDVH WH CLUAUD DAKH \HQ SUYDIOQY) P DNHAYDOH 7 KH&RP SIQ Z LACFFRXQAYRUWKH BDVH DG \KEGDHWIQIRIRY Z WK HIY D/ RSHIDMY
®DH/ H A-BWRUWH R DURDMFDWI HG B\ \WH&RP SO DV FDSMIDBDHY 7 KH\KEGDHY/ R \WHH\Z R DRI W LODEH CAFRXQIMS | RUDY QUHRNLCDCAQ)
G®DH/ 7 KHHDHQR FRQMYHABD P HQIVDQG QR LI QU LFDQABMGXOOYDOH FRQAMRQY DARADMG Z LW \WHWDQLRAIRQ

7 KHDAFRXQIY | RUVKLY WIQORARQ LY EDHG RQ WH I XD SURMGHS | RUBDH WIRORIRY ) RUMH FRP SRHQVR \KLY WIQDRIRQ [ LD HG LQ\\MLG
TOWU  DOGZ LW WASHWR Z KIFK \WH GDH LGA-BURQ KDY BHHQ GHHP HG \R RAPXU WH&RP SDQ. UHFRGHG DAKDUHR  DSSUR] LP DMD P LAIRQ GAUQ)
\KLLG TXOLA 7 KH AKDUIH U-BUAHV WH UP DQQ) HIP DMG FRIWDAKH \AKHXBG @OMR GHIYHY R HIK % W' HW LFOQQ) \WWH FROMMRD
P DQMIGFH DG RKMHUFRQUPMIOFRAVR EHIGRXUHG R \WH&RP SO VODHR \WH % \VAKDADUHPXUHQ® DFFRXQAG | RUDVRSHIDMY) BDH/ GHAR WH
| XUMUH \KEBDH LGFRP HIURP ' B DG \WH WP DQQ) XQ DYRIEG! DLADWBDH COELOW HXBEDKHS DV R \WH CFTXMMRQ GDM 7 KH FKOJHY BWFRGG B \WH
&RP S | RUKLYMBQLRNRYZ HHIGFOGHGE DVDARP SRHAR $ FTXMUNRQ DG LQAM IDIRQ FRIVIQWHERP SDQ VERQRIADMS 6\BM HMWR |, FRP HDQGZ HH
|GFOGHEDVDFRP SRHMWR 2 \WHJ GHAQ&DK | BZ VI URP RSHIDIY LRIV LQWH&RP ST V&RQRICDMG 6\BAP HOAR &DK ) BV DG \WHFRUMSREQ)
QCEON | RWY WBQLRNRQLY LGFOGHE DV/DFRP SRHWR & XUHMTELMNY DG 2 \WHUGRIPXUHMTELOMY LQWHERP SIQ V&RQRIEDME YODGFHEKHAGHH
1RM  IRUDXUKHILQRP DIRQ RQ\WWH &RP SO V$ FTXMWRQ DG LQAIUDARQ FRAV ) RTBZ 1Q) \WH LQWOUFRAQ R \KH P LCRQ ACHAV 1Q \WH
&RPSN SOG P LARQLQFRIVDARADAG Z LW WH\WDQOANRY UAXAY LQ D DN EDDGRHR PIARQDVR ' HAHPEHU Ve) \KH
&RPSN SOG  PLARQIQFARW DB UWHRGEG  PILAR)LQDFANROR WHICHMN UAXAY LQ D ICHMN EDDFHR PIARQD/R ' HAHPBHJ

7KH&RP SIQ P D DOR LGRXURKHJFRIV DARFADAG Z [\ \KLY WDQULRNRY \KFK DV SRIMINIORKDQ) HY DARADAG Z WK \WKH H WMRQ R \KH WP H EHETHHD
ZKHY WH &RP SO WP RYHY DQ LRI URP UHYHOXH VHLYLFH DQG \WH WP H LY GHIYHBG \R ' HWD 7KH &RP S KDV DQIASDAG D WDRIE®! SHIRG R
BQURQWP H1 RUMH FRQYHMRQ SURFHL EXWRUVRP HOWAI\VWMLY SHIRGR WP H Z LQEH (R HWDQ DQIASDME GAH\R WHE&RP SO0V SOQV\R KDDDE%
\HYFHRQRUDRXQ@G\WHHIGR 7KH&RP SIQ ZIMRWZ  A-DHXVH COMIFARXQIY IXLAGRHI RAWHHIQXBGRH/DQG\KXVP D LGRXUDCAUREDCAKDUH/
DAKHWP HWHDIURD WIHUHP RYHG I URP VHYIFH $ Q  DEAMRDOFKDL HVDHQRM SHANG\R EHP DMIDD

1(7,1&20 ( 3(5 6+$5(

7 KHI RTBZ Q) \BEGIVHIVI R WHFRP SXBNRQR EDVF DG AOMWG GHAGRRP HSHKDUH LQP LARQVH AHSVSHMKDUHEP RXQV



<HUHGG' HHPEH

180 (5$725
1 HAGFRP H
, FUP HOBOLGFRP HH I HAVWR
QMR FROMMEBIGRM/ 2
1 HAGFRP HOMUDXXP HSFRQYHMRQ

' (120,1$725
© HIKWMS DHDIH\KDURANBAQ) EDUF
" LOMYHHIHAWR ( P SBR HHWRAN ROWRQ/DQG
UHMMEWG WRFN XQW
* LOMYHHIHRAR FROMMEGICRMY 2
$ GMMMGZ HIKWG DHIDIH\KDUVRAMBEQ) GO

1(7,1&20 ( 3(5 6+$5(
YDIF
" IOWG

3RMNID AOMYHIP RXQVH FOG-GI URP FOBXDIRY/
GVRFN RONRQY DG UANMFAG RN XQW
FROMHMEGI R 2 2

),1$1&,$/ ' (5,9$7,9( ,167580 (176

) XHOFROADRW

$ LLOCH RSHDRY DUHLQKHMQ® G-BHIGHKSRQHHI\ \R RSHIDMDQG WHHRUH DUHLP SCRMG B AKDQIHYLQ MWXHOSUFHY ) XURHIP RIH MWXHODQG
ROWSIFOD USHHMRHR WHOUHWRSHDIYY H SHOAY/IRUDUIQH/ 7KH&RP SO HIG-DYRWY R DFTXLUH MW XHODAKH BZ HASRWLEB! FRIDGG R UHGFH
YROMW 1Q RSHDMY H SHMHY/ WRIK IW IXHOKHIILQ) SIRIUP  $ GKRXIK WH &RP SO P SHIRAFD®  HOMJLQR MM XHOGHLYDAYHY | RUVKRYWMIP
WP H P HY BHFDXAHMNXHOLY GRAZ LGHD WIGHE RQDQRUIDQ] HG I XUMUAVH FKOQIH \KHUH DUH P WG RSSROMQUAVR KHEI HGLHA® LQNIVXHI RAMP HKRU R/
GYHMDQSSK PDMD \R P ROKVIQR\KHIXXMUH + RZ HYHU WHERP SDQ KDV RXQGWDWLCDGADOGHLYDAYHLQXWKP HQVLQRKHUFRP P RAWAY \KFK DV
© HAATH DV, QMP HADM 3: 7, FXGH RO YUHNAXGH RO DQG UH LGHG SURGAN \KAK Dv KHDMY) RODQG XQBDGHE JDRICH FDQ BH XVHXOIQ GRUDIQ) IW
H SRUKUHWR MVXHCBURH YRIMI 7 KH&RP SIQ. GRHVQRSXUFKDHRUKRTS D) |1 LQDGADOGHIYDAYHIQKKP HIVI RMBEQ) RASHXDMWHSXERAH/

7KH&RP I KDV XVHG | LCDQALDOGHUIYDIYH LOANKP HON| RUERK \KRWMP DG G \WP WP HI WP H/ DQG SUP DUO XVH/DP L[ VUHR SXUKDHS FOT
RONRY/ FRAIDUMMKRMUY Z KIFK LGFOGH ERW D SXURKDVHG FDTRSIWRQ DG DARTS SWRSIRY  FDIVSUHIB/ Z KLFK LGFOXGH D SXURKDVHG FORSWRQ DG DR FOT
ROMRY DG 1] H5 SUFH\Z 05 DIUHP HQVLQ LW SRWNRIR $ GRRXIK WHXVH R FRIDUMAKRMUAY DQG \Z 05 DI UH-P HQWV FOQ UHBFH \WH RYHDDFRWR - KHGEJLQ)
\KHH LOXWKP HOV FOUWY P RUH UMN \KDQ SXUFKDVHS FDIDRSIRYY LQ WDAKH &RP SDQ FRX@ HIG XS 1Q D QEMIV SRIMRQ Z KHY \KH FRIIUMIKRMUH RUNZ 05
DIUHP HOAHINBY W \KHXVHR SXURKDVHG FDDRSWRQY DG FOOVSUHDG/ \WH&RP SIQ. FDQERARH LQ D ACELAM SRUMRQ DAVHABP HOVBXWP D EHH SRHG\R
SUFHAKDQIHVEH RQGDRHIQP DNABUFH

7KH&RP SDQ HYDODMY/IWKHGIHYROP H/WMR® 1URP DQ2HRQRP LF \WBQESR QADQG WXV GRAV QRVRQUGHUZ KHKHWHKHG H/KDYH TX0M LHGRUZ LGD
TXOM\ | RUKHEIHOFFRXQIY 7 KH&RP SIQ GH LGHVIWE HFRQRP LE. KHGIHDWKHGQHAYROP HR 1 XHOGHLYDAYHFRQMFWKHTS LFOGQ) WHLP SCAWR SRIMRYY
\KDAKDYHEHHQR [ VHARURXI K \RTS SRUMRYY BHIDBBWR Z KHEHMWRHFRQURN TXOM\ | RUKHEIHOFFRXQIY 7 KHGYHDV



Z KIFK WHERP SO LVKHEIHG | RUD SDMAXOUSHIRG LY DOR G-BHIGHNRQPXUHNP DINAABURHY | RAKD/SHIRG D/Z HODAWHWSH/R GHIYDRYHLQXWKP HOV
KHTB DQG\WH AN SUFH/R \WRHLOIMKP HQV ) RUH TP SB WH&RP SDQ P D HQMJLQRERWR WHP RH - RSWRQFRQURW LFOXQQ) FDBMIRSKLE
SIRAANRY  Z KIFK P D GRAJHHDMLQNIQLF JDLQV/DAFINBP HOA P DUNHABUFHY GR QRAIMA CERYHWHRSWRQINHSUFH 7 KHH R HYHQWRXIK \WH&RP SQ)
P D KDYHDQ®*HRERP IF KHZIHLQSOFHI RUDSOMEX@USHIRG WDMHEIHP D QRABIRGFHDQ KHEILQ) JOQVDGP D HYHRSIRGFHKHIILQ) GMWH/G-SHIEQ)
RQP DNHABUFHY \WHWSH/R LOXKP HQVKHT DOG\WHWMNHSUFH/R \RRHLOXWKP HOV

YJRJ  WH&RPSDQ KOG I XHOGHUYDAYH QKK HQVIQSOFHIRU  SHIFHQAR LWIXHOFRQKP SIRQ $ VR ' HAHP BHU \WH&RP SDQ DOR
KOG | XHOGHLYDAYH LOXMKP HWLQ STFHWR SRAGHFRHIDHIRU - SHFHMR W HWP DIMG | XHOFRQAXP SIRQ G-5HIAQ) RQZ KHIH P DUNAABUFHY B
7KHI RTZ 1) \BEG! SIRVGH/ LQ RIP DIRQ CERAIKH&RP SIQ IV YROP HR IXHOKHEILQ) IRUWH\ HOY  \MURIK RQDQHREP IF EDIY FROUGHIY

) XHKHEIHSDVR
" HHP EHU " HLYDAYHXQGH.OLQ) ARP P RAW WSHDVR
BHIRG B\ \HU JDIRYVIQP IARY D " HRHP EHU
T 7, RXGH YHQNWAXGHRO* & -HAY XHD
: 7, AXGHDGYUHNAXGHRO
YHNXEHRO
© 7, AXGHDGYUHNXGHRO
D 7KH&RP SIQ GHMP LQHVJ DR/ KHEIHG EDHGRQP DUNABURHY/OQGI RZ DGRXAYH/DVR ¢ HAHP BHU " XHRWHWSH/R GHIYDAYH/XM] HGE \WH&RP S

\KHHYROP H/P D YD MJIQILAQ® D/P DINAABURHY | ORXDM

8 SRQ SURSHUTXDM LFDIRY \WH &RP SDQ CAFRXQIV | RULW | XHDGHUYDIYH LOXWKP HQV DV FDK 1 G2 KHEIHY * HHIDD X\ LQ) KHEJH DAFRXQIY) DT
SHIRAF FKOQHYLQ 1 DUYDOH R WH GHUYDYHY GALI QDMS DY KHEIHY/ \KDADH FRMGHHG R BH HI HARYH DUH BFRGHG LQ$ FRXP XOAG 2 \HU&RP SUKHMYH
(GRPH/ RV $2&, XQIDKHXTH®OLQ MNXHOVFRQKP HG 6HHLRM 7 KH&RP SO0 VIOV DUH \XEMANR \WH SRUELON \WDASHIRAF FKOQIHY/Z L@
QRABHHIHAYH DVGHIGHS ROWDARH GHIYDIYH/ Z LOQR GRYHITXON | RUKHEIHCFFRXQIY |, GH I HARYHIHA WKV Z KHY WH FKDQIH LQ WHI DUYDOHR WH
GHUYDYH LOKKP HAH AHHBY \WH FKDQIH LQWWH YDOH R \WH &RP SDQ W H SHARG [ XMUH FDK RA®. \R SXURKDVH DQG ARQKP H MIATXHD 7R WH H \MAKDARH
SHIRAF AKOQIH/LQWHI CIUYDOHR \WHGHLYDAYH/CUHLGH | HARYH WHLGH | HARYH SRWRQLY UFREGWR 2 WH J0QV RWHY GHAQ\WH & RORTCEDAS 6\BP HY/
R ,GRPH / INZH Ul DKHEHADA/\R YOO\ |RUKHZIHOAFFRQIMY D) AGQIHIQWHIQUYDOHR GHIYDRYHLQKKP HOVMQAH\KH @X-SRWY SHIRGLY
UFREGWR 2 \WHU J0Q/ G/ GHMQWHERQRICDME 6\ HOWR |, FRP HIQWHSHIRGR \WHRKOQIH KRZ HYHU D TP RQNSHVRAO BFREGWRS 2 &,
Z RX@ WP DLQ \MHH XQIDVKFK \WP H D/ \WH RULLQDO! RUHFDAG WWDQUDRANRQ RAFXLY DAZ KLEK WP H\KHH TP RXQINV Z RX@S BH BRI LHG \R ) XHODQG ROH SHH
© KHQWH &RP SDQ KDV \RT GHIYDIYH SRUMRYY 1Q RGHUWR HIHAYHD 2 FRH RURIIVAAD GHIYDAYH DIHDB. KHIS DV SOVR - LW 1 XHDGHIYDAYH LOKNKP HY
SRWRIR D0 \KEHIXHWAKDQIH/LQI DUYDOHR \WRHSRIMRQ/DUHP DNGWR P DHAKRIK FDQQV / INZ IVH DY FKOQHVIQI QUYDDHR WRH SRR/
\KDAZ HHR IVHAB. HQMIQY) LR \WH\RTS SRUMRQY DUH FRIEXAUHQ® P DNHG R P DNHAKURIK FOQQIV + RZ HYHJ 0Q. FKOQIHY LQ YOOH UHDMMG \R KHEIH/ WD
ZHHGHHHG DV SOVR $2 &, Z KB GMIDM D/ DKHIIH Z RXG UHP D.Q XQMWH RULCDD | RUFDWMG \WDQLRNRQ RFXY , Q DMVWDIRQ Z KHH IMEHRP H/
SURTTEBI\WDAD | XHKHEIHG | RIFDIMGWIQLRNRQ Z LOQRARFXU D) J0.QVDQG RIGRWHWDMKDHEHQUFRG-G\RS 2 &, Z RXE EHUIXUHG\R EHLP P HADMY

UFDMILHGLQR HIQQIV 7KH&RP SO AGQRMDHDY WA VYDINRQYRAFXUGKUQ) RUGUQ) \WH\ HIUHG-G' HHP BHU

, QVRP HVIWYDINRYY DQHMHARP P RAW WSHXVHGLOKHIILQ) P D FDHRTX0D\ | RAVGHADOKHZIHOAARXQMY \WHOR HAS VORH [P SB GAUQY
\KH &RP SDQ V URAMH WEBANDODDO MY SHIRP H5 W GAMIP LCH Z KIFK FRP P RAWAY TXOIN | | RUNGHADOKHGEIH CAFRXQIY WHDAR HOARQ D SIRGHRIWH EDUY
GRBMSWWDY 7, RXGHRCEDHG GHLYDYH/(REQIHITXDD | RUKHZIHOARRXQMY 7 KLVLY SUP DO GXAHWR WH | CRAKDAKH FRUIHDNRQEHE HHD: 7,



RXGH ROSUAH/ DQG M XHOSUFHY GAUQ). UHFHASHUIRGY KDY QRAEHHD DV VARQY DY 1Q WH SDWVDE WHH R \WH &RP SDQ FDQ QR BRQIHJGHP RQADA \KD!
GHIYDMWH/ EDHG RY: 7, RXGH ROSUFH/ Z LODUAXKONQ HI HARYH KHEHY RQ D SIRGHRAMYH EDUY $ V\KAK \WH FKOQIH LQ I DUYDDH R DR \WH&RP S V
GHIYDMWH/EDHGLQ: 7, KOHEHQUFRG-G\R 2 WHJ J0QV BWHYI ROWHVHRQGKDD R DG D0 XWUHFAKDQIHYLQWHI DUYDOHR KK LOXUKP HOVZ L@
FRQIMXH R EH UFR.G-G GUHA® \R QY LQ | XXMUH SHIRGY 7 KH AKOQIHLQ I DUYDOHR \WH&RP SIQ V: 7, GHIYDIYH FRQATFW GAUKY) \WH\VHFRQG KDD R

ZDVQIFWDHR P ILARY Z KK AXGMLODIDQLQWHERQRICDMS 6\BM HOWR |, FRPH $ Q TP RXQVSUYRAO WFRGG\RS 2 &, Z 1@ 0Q
\KHUH XQIDVKAK WP H Dy \H RUILQDO! RUMFDWAMG WEQURNRQ RAFXLY LQ CFFR EDGAH Z W KHEIH CFFRXQIY UHTNXLHP HONV 7 KH&RP SDQ - Z LADFRQMKH \R HYDOOM
Z KHAHUMWDQTXOM\ | RUKHEIHOAFRYXQIY IRU: 7, GHUYDAYHFRQUEFWLQI XMHSHIRGY/

, GHIHRAMWHZHW LV IGKHHQNQKHEILQ) NWXHY LW GHYDIYH SRUMRQY EDHG LQ RKHURXGHRIOUHIMAG FRP P RAMAY ' XHVR WH YRIMDW [QP DUNHVI RU
RUXGHR CDQG DM SURAN WHERP SO LV XTEGIVR SUHARAKHIP RQMR LGH | HRWHIHWHIK SHIRG LFOAQ) WHERWR KHIIHIFFRXQIDY  Z KIFK FRXG
EHGHMP LGHE RQDGHIYDIYHE. GHUIYDYH EDY RULQ\WH DI U DMI RUD\SHALLE FRP P RAW 7KLVP D UAKXOVDQG KDY BAKEMS LQLGRIDHSE YRIMDW [QWH
&RP S0 V| LDGADOUAKOV ) CRRLY WDAKDYH DQG P D FRQIOXH \R BOG R LGH | HAMYHGHW DQG XQUHIT HG JOQV DYG KAV RQ GHYDIYH FROMEFW LGFOGH
\LIQULFDQAOPYDNRQ IQHHI\ SUFH/ WH QP BHUR  GHIYDAYH SRIMRQ/\WH &RP SDQ KR®Y VI QI LFDQAZ HDKHUHYHQV O HAMY UHLGHY  FDSCAW DOG \WH
SRGANRQR UHLGHE SIRGAW DQG WH YRDMM R \WH Gl HHQWVSH/R - SIRGEVWWHERP SDQ. XVHVIQKHIILQ) + RZ HYHU HYHQWRXIK GHINDIYH/P D QRY
TXOM\ |RUKHGIHOFFRXQIY \WH&RP SDQ - ARV \IR KRS \WH LOWAKP HOV DV P DRI HP HABHDHYHY GHUYDIYH LOXWKP HOV FRQMXHWR 0| RUG \WH &RP SDQ)
\WHRSSRUMQUY \R\WEELT) HNVWXHOFRIWV

$ FIRXQIY SIRRXGAHP HOVSHWIQQ) \R GHIYDAYHLQXWKP HV DG KHEILQ) DIHARP SO Z 1\K QI HOABHNXUHP HQWV LFOXAQ) \KHGREXP HABNRQR
D&RPSIQ KHAJIQ) DM\  WBANDODDOMY \R XN\ D ARP P RAW |RUKHGIH DFFRXQIMY ERK RQ D KIMRUFDODQG D SIRGHARYH EDIY DG WY
FRQAP SRUDGHRXV GRAXP HBIRQ WD UHMXLHE DAKHWP HHIFK KHEJHLY GRLIDAMGE. WH&ERP SDQ 7KH&RP SO DOR H TP LGH/WHH I HAWHHWR  HIFK
| QAVGDOKHEIH DG IWHHKHZILQ) SIRIP RQDTXOWW® EDUVX\M] [Q) WXFDODEDOMY 7 KLY DEDOMY LOYRYHY XM 1Q) U BAMRQ DQG RKMHBINANFDC
DIOVH/WDVRP SOHAKDQI HVIQWHSUFHR MWXHOR FKDQ) HVIQWHSUFH/R WHFRP P RAWYXVHG | RIKHEILQ) SXERHY/

$ @FDK | BZ V DARADMG Z W SXUKDUQ) DQG \VHIQ) | XHOGHLYDAYHY DUH FIWI LHG DY 2 \WHURSHIDNY) FDK | GZ V 1Q \WH & RQIRICDAG 6\ HAR
&DK) BZV 7KHIRWZ LI \BEGI SUAHIV\WH GADMRQ R DDWH DQG ACELAN/ DARADMG Z 1\ \WH &RP SDQ IV KHEILQ) LOXKP HQV Z KLQ WH & RORIADMS

YODFHEKHAW



$ WHAGHLYDAYH/ / IDEION CHLYDAYH/

YDDQPHEKHW ) DLUYDOHDW ) DLUYDOHDW ) DLUYDOHDW ) DLUYDOHDW
. 1OP IR/ GDIRQ
" HLYDAYH/ G QDMG DVKHGIHY
) XHOGHYDAYHFRQAMFW JURW 3UENGH SHOH/DOGRMU

PXUHNDIAN 2 2 2
) XHOGHIYDAYHFRQUERN JURW 2 \KHUDAHV
) XHOGHUYDAYHFRQAMFW JURW $ FFXHGACEOMY 2 2 2 2
) XHOGHUYDAYHFRQAFW JURW 2 WHIGRIPAUHNCELONY 2 2 2 2
, QMUVWNDM GHIYDIYHFRQURV 2 \MHUDAHV 2 2
, QRMUNDM GHIYDIYHFRURV $ FRX-GAEOMY 2 2 2 2
, QRMUNDM GHIYDIYHFRURV 2 WHIGRIPAUHNCELONY 2 2
7 REOGHLYDAYH/ GHLI CDMS DVKHZIHY
" HLYDAYHY/CRAGHWLI QDMS DVKHZIHY
) XHOGHUYDAYHFRQAMFW JURW 3UEDGH SHOH/DGRM-U
PXUHADIHV

) XHOGHUYDAYHFRQAFW JURW 2 \KHUDAHV
) XHOGHUYDAYHFRQAMFW JURW $ FRXHGACE.OMY
) XHOGHUYDAYHFRQAMFW JURW 2 WHIGRIPAUHNTELONY 2 2 2 2
7 REOGHLYDAYH/ GRAGHLI QDME DVKHZIHY
7REOGHLYDAYHY

5 HBUAHIVWH SRAWRQR - HIFK \WDEH BEH RHFRQUGHDNRQ R RITVARNRY SRUMRQY Z W HIRK FRXQM.EDMY DG GRHY (RAVFOXCEH \WWHLP SCPAR. FDWK FREIDMUDOG-BRUW SIRNGHG
\R RUHHYHG T URP FRXQMBDINY 6 HHAVAXWRQR AUAHAWIMN DOGFRMMDO RBZ 1QJ) LOWLY1 R

, QDGAMRY \WH&RP SO DOR KDG\WHI RTBZ LQJ TP RXQNDAMRADMS Z 1\K | XHOGHLYDAYHLOWWKP HVDQGKHEILQ) DRAVMAY LQLW & RORIEDME YOmgFH
BKHAN

YDDCRHEKHV " HHP EHU " HHP EHU
. 10P IRV GDIRQ

& DK FRTDAMDOGE-ERIWSURYLGHEWR FRXQIM SOV | RUQMIAW 2 IINHADI QW2 WHIGRGPAUHQW

(DMARQURAN  GRIPALHON THOMWY

5 HAHYDE®I URP \KLLG SOV RUIXHOFRQMFV. FXUHW $ FFARXQVDQGRM-UGRHYTEGY 2
5 HAHYDEG URP \KLLG SOV RUIXHOFRQMIFN - RGP 2 \MHUDRHV 2

3UENGH SHOH/OGRKH
3UE0G\HNBP HOVI RUIXHFROMFW  FXUHQV PXUHQADAFV 2

$ @R \WHE&RP S VI XHOGHULYDIYH LOWNKP HQN DQG LOMBMXIDM \Z L5V DH \KEMAAR DI UH-P HOV \KDAYRTBZ. \KH GHAIY) JXLGDQRH LQ WH CESTOFCE®
CFFRXQIY |RU GHIYDYHY DQG KHEJLQ) 7KH WSHY R GHIYDAYH LQXWKP HQV WH &RP SDQ KDV GHMP IGHG DUH \KEMPAMR GHMEY WAL HOV LQ WH
OFFRP SO0 LQ) &RQRIEDAG YDDGAH 6 KHANDHWRVHLQ Z KIFK \WH&RP SDQ SD VRUUHRHYHYFDK | ROWBQUERNRQY Z 1K \KH\EP H FRXQMSDY \KD/NHABI RQ\KH
\[PH@ DOGLQWH\IP HRXUHA YLD RHGHABD P HQARUUHFHSIV) RUFDK FRIDMIOKHT B\ WH&RP SO RUSIRYLGHG \R FRXQMSDMAY/ WHERP SI). GHV
\KFK CP RXQV DIDQWIKH I DUYDOH R WH &RP SIQ V GHUYDIYH SRWRIR B\ HIFK FRXQMSDMV 7KH&RP SDQ KDV HBRAG \R X\M) H GHMEY | RUERK LW 1 XHC
GHUYDAYHLQXKP HQVDQGIQMBNDM\Z 05



DIUH-P HOW DG DOR FIOL LHY/\KAK TP RXQIV DV HAHUPXUHQARUGRGPXUHVEDVHS RQ \WH GHAYDLUYDOH SRUMRQ Z W HIFK R WH&RP SIQ VFRXQAMSDMAY1Q
\KH& RQRICDMG Y/ODGRHEKHN

7KH&RP SIQ VOSSIFDNRQR IWCHM SRIA DARADMSZ W FDK FRIDMIDOA! | HY G-5HIEQ) RQZ KHKHJIW GHUYDIYHLQXWKP HIVDHLQD GHADAHY
SRUMRQ RUD GHAICELAN SRINRY |, | LW XHOGHIYDAYH LOXUKP HON DUH LQ D GHADXHNBRIMRQ Z 1\ D FRXQMSONY AWK FRIDMIOCP RXQIV KHIS DUH | LIKAGHING
DIDOMNEXUHARAMBOEQ) GHIYDAYH DP RXQN DARADMS Z 1K \KDAFRXQMSDWMY XQMWDNEDDIRH V] HR DG \WHRDQ WP DIQEHULY DSSTHG DI DQWAKH | DU
YDOHR GRIPUHMNRMELAQ) GHIYDAYH LQAKP HOV | WH&RP SDQ VI XHDGHLYDYH LOWKP HW DUH LQ D GHACDELOW SRUMRQ Z LW \WH FRXQMEDW FDK
FREDALDCCP RXQN SURYLGHS DUH | LIXAVCHARG DI DQUMNRIPAUHARMERAQ) GHIYDAYH CP RXQN DXRADMS Z LW WDNFRXQM. SOV XQMWDAEDDGRHLY] HR DG
WHQDQ WP DQEHULY DESTHG DIDIQMKH | UYDOH R FXUHARXMEDAQ) GHIYDRYH LOXWUKP HON $W HHP BHU DG’ HAHPBU RFDK
FRIDMDOG-ERIW GUWHY R FUAW DQGRU DUADMWARMMDOZ HH SIRIGG B RUKHG B \WH &RP SDQ DRRADAS Z W (W RAMBDAQ) | XHDGHIYDIYH

LQXKP HOV

$VR ' HHPEU P LR KOG BHHY SUIRMGHG \R RH FRXQAMSDMV DARADMS Z W LQMMMDM GHIYDAYHY EDHS RQ WH &RP SDQ V
RAMBQEQ) GHAIDEON GHIYDAYH SRR Z LW \KDAFRXQMSDMV |, Q DEAURY 1O FROGHAIRD Z W LQMMDM\Z L8V HOMIG IQR B\ $LWTWQ P LARQKOG
EHHQ SURYIGHG\R RH FRXQIM.SDIW DV HAHP BHU D/DUAKXOWR \KHRANBEQ) QHATCELAN GHUYDAYH SRIMRQ Z MW \KDNFRXQAMSDNY 7 KHRANBEQ)
LQMBNDMQHAGHIYDRYHSRUMRQ/Z 1\ DERKHUFRXQMSDMEV DY HHP BHU Z HHDXHMRWHERP SIQ

7KH&RP SR KD/ WH IRTBZ 1Q) WHRIQ] HG | LCDGADODWHN DG | LCDOADOMHOW BAXAWY [URP \KRVH WBQUDRNRY/ WDAP HHMKH VFRSH R WH
QVFRXUHUBHTXUHP HOWDVGHHABMG B CESTHEG CFFRXQIY I XLGEDERH I RUBDDRHWKHHAR T VAN

2 1IVHMQJ R GHLYDAYHDWHN

QP LR
L I w Low L L wooLow
" HHPEHU " HHPEH
1 HAZP RKQNR DAV 1 HADP RXQNR DWHV

YDDQRHEKHN * (RWCPRXQVR  * LRWIP RKQVRIVHAQ SUHFHQMGIQWH * (RWIPRQNVR  * LRWDP RAQNRIVHAQ SURHMGIQWH
" HAUSURY GFDARY UHFRIQ] HG DAV WHYDDQFHEKHW YDDOPHEKHN UFRIQ] HG DIV WHYDDQRHEKHW YDDOFHEKHW
XD
)(}uwwm 3UENGH SHHVDEG
FROMFW RAHUPXUWHONADXAN D D
) XD
GHIYDRYH
FROQUFW 2 \KHUDAHV
) XD
GHIYDRYH
FROMFW $ FRX-GATELOWY 2 2
) XD
GHIYDRYH 2 WHUGRGPAUHOV
FROUFW CHONY 2 2 2 2 2 2
, QMAXNDM
GHIYDRH
FRQUFW 2 WHUDXHN 2 2

D $ P RQNVLFOGGIQ3UENGH SHHY DG RNMHPXUWHDAMNV



2 1IVEMQ) R GHUYDAYHADELOARY
QP LR/

L L uw L w L
' HRHPEHJ

L umw L
' HRAPEHJ

1 HAZP RXQNR QCELOAHY
* LRWDP RXQVR * LRWCP RQVRIVING  SURHOMSG LOWHIDDQH * LRWDP RXQVR
CHAUSWRY  YDDGRHEKHNBIDMRY  UHFRIQ] HS QDELOMHY WHYDDQRHEKHW BKHW UFRIQ] HG QDELDAY

1 HADP RXQVR QCELOAH/
* LIRWDP RQVRIVHINGQ  SUAHOMG LQWHYDDH
WHYDDQRHEKHW BKHW

CHIYDRYH SUBNGH SHOH/DG
RKHPXUHNDAHN

FROMRV 2 \KHIDWHV

FROAEAV $ FFXHGCCHOWY

GHIYDRYH 2 WHIGRPXWHOW
QCHOWY 2 2

2 WHICROPXUHQV
mew [0s=ToV3Y)

7KHQHAP RQVR - GHIYDAYH DXHN DQG QDELOWNAY DUH UFRGAGG \R \WWH LQR YIGDOMH WP TP RXQIV SURHMS LQ WH & RQRICDMS YODIgFH 6KHINQ

1RM

7KHIR®Z 1Q) \BE®Y SUAHAKH P STAAR GHIYDIRYH LOXWKP HQW DG WHUGFDINRQ Z WLQ \WH & RQRIAEDMS 6\IMP HOAR |, GFRP HIRUWH\ HUHGHG

" HHPEU DG

' HIYDAYHVIOFDK IBZ KHZ)1Q) LHDARDKISV

* O BWHRIQHEI0$2 &, RQ * 0O GBWUHOWMILGILRR $2&, IOR  * DQ GWUFRIQ] H3IQLOFRP HRQ
GHLYDWYHY HIHRAYHSRUARD LCFRP H HIHAAYHSRUARD D GHLYDAYHY LOHIHARYHSRIARD E
<HUH)GG <HUHGG <HUHXGH
. 10P IRV
) XHOGHYDRYHFRQATFW
, QMUMNDMGHIYDRYH/ 2
7RED
1HWR
D $ P RXQNUHDMR | XHIGHLYDRYHFRQAURN DG QMMM GHLYDMHY DHLFOGHEL0) XHIDUGROG, QMMM SHOH BASHRRMHD
E $ P RQVDHLGFOGGLO2 WHJ JOQ/ GRHY GV
" HIYDAYH/CRAQ FDK | BZ KHZILQ) LHIDARDKISY
* 0Q BRW
UHFRIQ] H3 LQLOFRP HRQ
GHLYDAYHY
<HUHGG | RDARQR JOIQ BW
" HHP EHU UHRIQ] HIQLOFRP H
ROGHLYDRYHY

) XHOGHLYDRYHFRQURV

2 \WHU JDQV/ R QW



7KH&RP SIQ DOR UHFR.GHG H SHOH DARADMS Z W SUHP LXP V SOG | RUIXHOGHUYDAYH FRQAFV \KDAVHIMBG H SILHG GAUQ) DG R
PR PLAORQDWG  PLARY KAWSAIHD 7KHHDP RQNVDHH FOGGIURP \WHERP SIQ VP HDXUP HOAR HIHRAMYHIHW | RUUHDMG KHGIH/DQG
DHIGFOGHGDVDFRP SRHIR 2 \WHU JOQV RAHY GHMOQWHERQRICDAMG6\BM HOWR , FRP H

7 KHIDUYDOH/R \WHGHIYDAYHLQKKP HOV G-BHIAQ) ROWHWSHR! LOXKP HOAZ HHGHMP LGHGE! WHXVHR  SUAHAYDDHP HKRG/RURSIRQ YDOH
P RGHY Z LW DWXP SWRQ/ CERFRP P RAW SUFHY EDHG RQ \WRH REVHYHS LQ XQEHOLQ) P DV RUSIRMGG B \MLG SIMKY | FOGHS LQ \WH &RP ST

PXP XDWYH GHAKQUDT HS BRWHY IRP I XHOKHEIH/ DVR ' HRHP BHU ZHHOSSK IPDMD P LAIRQ LQ XQUDN H3 JOQ/ GHAR \Bf H/ Z KIFK DUH
H SHARG \R BH U0 HG 1Q HIQQIV GAUQY \KH \BTHYH P RQKY \MEVHTXHOAR ' HAHP EHJ ,QOEAWRY D/R ' HAPEHJ WH&RP S KOG
DG WFRIQ] HG PXP XOWYH GHAIDQY GAHWR LGH | HAYHIHW DQG GHIYDAYHY \WDAAG QRADON | RUKHGIHOFFRQIMY WHDR HOMRBDY P LARQ GHAR
i H/ 7KHHGHNOQ/Z HHWFRIQI HGLQ DG SURUSHIRGY DQGOUHUH GRMGLQS HEIGHS HIQQIVDVR ' HHP BHU EXAKHXQEHOLQ) GHIYDAYH
LQANKP HONVZ LR SIVHABIXQMD  RUIXMUHSHIRGY

, OMHDM\Z DSV

7KH&RP SO LV SOV \R FHVEQ LOMMWNIDM \Z DS DI UHP HOVWDATUH CFFRXQAG | RUDY HWKHUI LUYDOH KHEI Y RUFDK | BZ. KHEIHY DV GHLGHSLQWH
DSSOFCEG! DFRXQIY JXEDGRH | RUGHIYDIYH LOWKP HON DQG KHEILQY 7 KH LQMIMALIDM\Z DS DI UHHP HON DFFRXQIMG | RUDY | UYDOH KHEJHY XM | RUWKH
S\KRWXW P HKRG R CAFRXQIY | RUKHEIHY Z KLIFK GRS \KDAKH KHEJHY DUH DWKP HG\R EH SHIHA® HIHARYH DG WXV \KHIH LY QR LGH | HAHIHW R EH
UHREGGIQHIQQV ) RIWHE&RP SO IV LOMMNIDM\Z 05 DI UHP HV CFFRXQAG | RUDVFDK | G2 KHGEIHY LGH I HAMYHGHW LY BTXLUHG \R BH P HDUXUHG DAHDFK

USRI SHIRG 7 KHLCH THARHHY DIVRADMG Z W DR WH&RP SDQ V LGFXAQ) $ LW WDV LQMMHMNDMFDK |7 KHEIHY | RUDTSHIRGY SWHMG Z D/ (RY
P DMIDO

7KH&RP SIQ KDV GO \R 11 HG LQMIXDM\Z 05 DIUHP HOVDARADAGZ W IW P LARQIGOMY IDMWMP GIRDIHPHNGH — DGIW
PIARQWP GIQDIUHPHOAGH  \WDADUH CFFRXQAG | RUDY DK [ B2 KHEIHY 7 KHVH LOMRIADM KHGEIHY KDYH 11 HG \WH LQMMWALDM RQ \WH
P LARQI GDMY DMWMP GOQDIUHP HADV XQIP DMUIW DQGIRMH P LARQ\WP GDQDIUHP HADW XQICP DMWY

7KH IO YDOHY R \WH LQMBDM \Z 05 DIUHP HON Z KLFK DUH DEWMMG UHIXOWD  KDYH EHHQ DIJUHIDMG B FRXQMSOMY | RUFDWLLLFDIRQ LQ WH
&RQRICDMG YDDEFH 6KHHVS JUHP HQV \RIBIQ D) DAHAR P LQIRQ DU | OV YOOH KHEJHY DQG DUH FOWILLHG DV D ARP SRHOAR 2 \KHU DVHWV 7KH
FRUASRAQ) DWW HOAHDAG \R \KH GRADKHADARADAG Z LW WH & RP SOQ V1 LUYDOMH KHGEIHY LV AR \KH FOUWN L) YODHR WHEQ WP G-EWS JUHP HON
\RUIY DGWAMHANVR P LARQ DH DK |GZ KHEJHY DG DH FOWL LHG DV D FRP SRHOAR 2 \WHUQRIPAUMHOAIDEOMAY 7 KH FRUAERQAQ) DOWWR HY
UHDAGVR \WHQHMCELQWN DARADMGZ LW \WH&RP SO VFDK | BZ. KHEJH/MRS 2 &, 6HH1 RM

$ L7 WDQKDVDOR HOMIGLQR DQ®P EHUR IQMINDM\Z [8 DIHP HQNV Z KIFK FROHWWDSRMRQR! $ LT WDQI GDMY) DMG-EWR DI L H3 UDMEDUVIRU
\WHUP DQQ) AHR WHGEWKXVUHAQ) \WHLP STAAR LOMMINIDM KR HYRQIXMHIQMINY SHOHDQGFDK 1 GZ V 8 QEHAHHDIUHP HON Z KIFK H SLUH
EHEHD DG IWSD V11 H3 DAV EHEHHD DG DQG UHFHYHY HWWHUWKUH P RN RUM] PR/ ,92 5 RQ \WH QRIRIDYDDHY 7KH
QRIRTOP RQAR RAMBAQ) G-EAHIDMG R [QMHWDM\Z DSVDVR ' HHP BHJ ZD/  PLARY 7KHHIQMMWDM\Z 05 DUDQIHP HQN Z HM
GMIDMEDVADK |GZ. KHEIH/DVR \WHIFDAMMRQ M 7 KHIGH | HRWHHW DARADMG Z LW DBR \WWHE&RP SOQ WLQAMMIDMFDK | GZ. KHEIHYI RUDTSHIRGY
SIHHOMGZ D/GRAP DMIDD

,Q-XH WH &RP S WP LCDMG WH $ LT WD) | GO R [ L HS LQMBWAUDM \Z C5 DI UHHP HQWV UHDMG W LW ) GO DM $ WADWL R/
D CEGNWURAK 7KAH\Z DBV Z HH SUIRAO G Q@DMG DY FDK 162 KHEIHY DG WH J0QY DG RUGRWAY \WDAKDG SR BHY GHHIHG 1Q$ 2 &,

Z KK Z HH QRAP DMIDD DH EHQ) WHBDVHG W H SHOHLCARP H 1Q DAFREDCAH Z W \WH RUIWJLCBOGHBASD P HQWAKHGK®! 7 KH UHBDH R TP RXQN GHHIHG 1O
$2¢&,



UHDAG \R \WHAH LOMIAADM \Z 05 DI P HQV Z DV QRAP DMIDOGAUCY DG LV QRAH SHARG \R KDYH D P DMUDOH | HAARQ \KH &RP SDQ V| XUMUH URXOV R
RSHIDIRY/

Q HHPEU  WHERP S WP LDMGWHI L H3\R | GO LOMINDM\Z [5 DI UHP HOVHDAG\RIW P LARQ GEHMIVOH
7KHHIHAWR WV AMIP LQDIRQ LYK \KDARHLQMIAXNDXRADMS Z LW \WHG-EVBURSHRRYHD  UHYHWEDFN \R IWRUILGDO! 1 H3WDM $ VDUAXKOW WHLSSUR 1P DM

P LARQIDQ U H3RQWLYWIQIRNRY Z KIFK Z LOEHLP R HGRYHWHUP 0QQ) WP R WHFRUASRIAQ) G-EHIMUIY DQG EDHG RO SURVIRRG LOMIAN
WDV DAKH CDM R WP LCDINRD \WH &RP SO GRHY QRABHIHYH LW 1 XAMUH LQMBAKAH SHOH DIRADMS Z W \KHH G-EHQMUA Z LAV QILFDQ® GLTHJIURP WH
H SHOHIWZ RXTSKDYH R GHEKDGWHG-EHOMU/UP DIGHS DNGOMY DM/

$VDUAKOR WH L[ H3\R | GDMY LQMBKDM \Z DS DI WHP HQALQ SOFH \KH DYHIIH | GDMY) UDM UHFRIQ] HG G IRUWH &RP SDQ IV
P LARQ 1RWGH  ZD/CSSK IPDMD  SHRHQMVEDHGRQIAXDODQGIRZ DGWDM/DVR ' HHP BHU
& UHAWIAN DQG FRTIDMLDO

&UHAW] SRUKUHUHDMG VR | XHOGHLYDAYHLQXKP HOVLY BHBUIAHOMGE. \WHIDLUYDOHR FROAFW\KDATUH DQ DAHAR WHERP SDQ. DAKHUERWY CDM
$ VWK WP HY \KHH RAMBAQ) LOXUKP HQV H SRH WH &RP SO \R FUAMERW LQ \WH HYHOAR QROSHURIP DOFH B\ \WH FRXQASDLMAY \R \KH DIBHP HQV
+RZHYHU \WH &RP S KDV GRAH SHIHAHG D) MIQU LFDQARBHEWERW DV D UAKOAR - FRXQAMSOMY GRIBHIRIP DGFH LQ WH SDXV7R P DEIH FUGEWIMN WH
&RP S \HPRVDQG SHIRAFDI UAHZ VARXQM SO EDHG RQFUHAWDIIV TP IWIWH SRKUHZ W BASHRANR HIFK FRXQMSDW DQGP RQRY/\KHP DN/
SRIMRQR WHIXHKHZILQ) SIRIUP DG IWUHIDMYHP DINHABRMRQZ W HIFK FRXQMSDW $ W HHP BHJ WH&RP SIQ KDGDJUWHP HQVZ W DOR W
CRYH FRYQMSDMEY FRQEIQQ) HI® \MIP LGDIRQ WKW DQG RUELMMIOFRIMBOSIRYIMRQY Z KHFE VHRXUM LV UG UL P DUNAAUM H SRKUHH AHHBYD
\GHALLLHG \WUR KRG P RXQAEDHS RQ WH FRXQASDMY FUHAWIDIY 7 KH&RP SDQ DR KOG DI UHHP HQW Z W FRXQIMSDMIY 1Q Z KIFK FDK G-BRW GIY R
RUHAW DG RU SBGEIHG DURMWOMH BTG \R EH SRUMG Z KHIHHUWH GHAIDU YDOH R GHUYDAYHY DARADAG Z W WRVH FRXQMSDMAY H FHHBY \SHAILE
\WURKRDY 7 KHIRTBZ 1QJ) \BEBISURYLGH/\KH I CLUYDOHVR | XHOGHUIYDYH/ TP RXQWV SRWMG Dv ARTIMDO DQG DESTFEG FRUDMDOSRAGY WUHAKRTS CP RXQVDY
R' HHPEU DIZ KIFK \KFK SRUNVDUHI JHBHG



&RXQWHUSDUW\ &3

LQO PLOOLRQV $ % & ( 2WKBU TRWDC
)DLU YDOXH RI IXHO GHULYDWLYHV
&DVK FROODWHUDO KHOG E\ &3 2 2 2 2 2 2 2
$LUFUDIW FROODWHUDO SOHGJHG WR &3 2 2 2 2 2 2
/IHWWHUV RI FUHGLW /& 2 2 2 2 2 2 2
2SWLRQ WR VXEVWLWXWH /& IRUWRLUFUBIW WR G 1% WR G 1%
2SWLRQ WR VXEVWLWXWH /& IRU $DVK ! WR H WR RU 11 $

G

I HGLW UDWLQJ LV LQYHVWPHQW
JUDGH YIDQXH RI IXHO
GHULYDWLYH OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU ! WR RU ! ! WR RU !
&DVK LV UHFHLYHG IURP &3 ! ! ! F ! !
$LUFUDIW RU FDVK FDQ EH SOHGURIG WRG WR G 1% WR G 1%

&PV FROODWHUDO

0 FHGLW UDWLQJ LV QRQ LQYHVWPHQW
JUDGH YIDQXH RI IXHO GHULYDWLYH
OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU ! WR RU ! E WR RU ! E
&DVK LV UHFHLYHG IURP &3 E E E E E
$LUFUDIW FDQ EHDBOHGJHG WR &WR WR 183 WR 13

FROODWHUDO

D ,QGLYLGXDO FRXQWHUSDUWLHYV ZLWKOMURQYDOXH RI IXHO GHULYDWLYHV
E &DVK FROODWHUDSHUWRSQELYL D@ OWRI IXHO GHULYDWLYH FRQWUDFWYV
F7TKUHVKROGYVY PD\ YDU\ EDVHG RQ FKDQJHV LQ FUHGLW UDWLQJV ZLWKLQ LQYHVWPHQW JUDGH

G7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ FDVK QIHRW BHKJ VORIWFAJHHIG\. \R | R U HSZOLWG JR Q DD UB BEDDWWZ BV HF 18
"HFHPEHU

H7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGL®@RBFDMK RU COHHWWHIUW RR | FRULHHGEE LW ZIHWJ A RSOOOHDGN HI@ BEDY B-HRW O D W H L
)$,59%/8( 0 ($685(0 (176

$ FFRXQIG) \NIEDLB/ SHIBEQQ) \R | LUYDOH P HDAKUHP HOV HWEEDWK D \KUHH WA CLUYDOH KIHIDUAQ. Z KUFK SURUMY Hy/ \RH LGBXV XVHG LQ P HDKUKY
| UYDOH 7 KRHWAYLGFOGH / HYHD  GH LGHSE DV REVHYCEBILGBXWAKFK DV TXRMG SUFH/LQCRMHP DN / HHD  GH LGHG DVIGEXW RKHKDD TXRMS SUFHY
LQORARYHP DNHAMKDAH HWWHUGUHA® RUIQALHA® REVHYTE®! DQG/ HYHD  GH LQHG DV XGREVHLYCEG LGBXWLQ Z KIFK QMBI RUGR P DUNANEDBH LMV WHH RUA
UTXLIQY CQHIMY VR GYHBS LWRZ QDWKP SNRY/

$VR ' HHPEHU \WH&RP SO KHIB FHBIQ \AP V/ \KDADUH UHTXULHG \R EH P HDWKUHG DAYDUYDOH RQ D XU EDAY 7 KHH LGFOGHE FDK
HIXLYDBON KRWAMP QMW HOV SUP DUO WDKK B@Y ARP P HADDSCSHJ DQG AHWIFDM/ R G-ERIW FHIQ CRIPAUHQMOQYHAR HON' LQMIAXVDM
GHUYDYH FRQMPN | XHOGHUIYDIYH FROADAW DG DYDLOE® | RUNDD! VHRXUMIY 7 KH P DU R \WH &RP SO IV KRWALP QYWY HOV FRQUIMAR  LOXWKP HQV
FOWILHG DY/ HHD  + RZ HYHU \WH&RP SDQ - KDV FHWIFDM/R G-SRIWFRP P HIADOSCSH DG ( XURGRTMIUWP H G-SRIWKDADH FDMILHG DY/ HHD  GH\R
\KH | CRAXKDAXKH | CLU YOOH | RUMKHVH LOARKP HQWV LY GHMIP LGHS X\ QI REVALYCE®! LOSXW LQ QRO CRH P DNV 1 RIPXUHALQYHWR HOV FROIMAR  FHVEQ
DXANRY DM \HRXUMKY SUP DUO \WRH FRIDMIDD HG BT WWGHABDQ SRWRIRY Z KIFK DUH JXODQMG B WH 8 6 * RYHGP HQV2 WHU DYDDE®! | RUVDBA
\VHRXUMWY/SUP DUO FROIMAR LOYHWR HOVDWRADMGZ LW \WH&RP SO0 fvH FHVEHH VS0

7KH &RP SDQ WV 1 XHODQG LQMIAMUDM GHULYDRYH LOXRKP HQV FROUMAR - RYHUWWH FRXQIMJFRQEFW  Z KIFK DUH QRADGHG RQ D SXETF H AKDQIH ) XHC
GHLYDRYH LOXWKP HQVLCFXGH\Z DsV DvZ HODV AL T HHQMVSH/R ROWNRQFROQAMFWV



BRANZ HVE LUICH/&R
1 RMVR & RQGHVHG & RORICDMS ) LODGRADCB\IMP HQW

Z KHID/IQMBNDM GHLYDMH/ FROMWYRBD R \Z 08 DIBHP HQV 6HHLRM 1 RUIXUKHULQ RIP DMRQ RQ\WH&RP SO v GHLYDYH LOXKP HOV DQG KHIILQY
DAY 7KH I DUYDOHY R \Z 08 FRQMRN DUH GHMP LGHG EDHG RQ LCBXW \KDADH UDA® DYDME®! LQ SXETE P DNV RUFDQ EH GHIVHG | URP LQIRWP DIRQ
DYDDE®! LQ SXETF® TXRME P DNV 7KHHRH \WH&RP SIQ. KDV FDMIRU] HG \WHH\Z 08 FRQMFWDY/ HHD  7KH&RP SDQ V7UDKY * HEDWY HONVZ KLFK
UBRWWRWHEKIH ) LQDGADCR |1 LFHJ GAMIP LGH/\WH YDOHR . RSWRQ FRQMFW XM Q) DQRSMRQSUAQ) P RAHOEDHG RQLGEXW\KDADHHWHUBDA® DYDIDEG!
LQSYXEQF P DNHV FOQEHGHIYHGIURP LG RIP DMRQDYDDEBILQ SXETF® TXRMGP DNV RUDHSIRVGHGE | LDERDOLQUNMANRQY\AKDADGHWHHFRFW 7 KH
ROMRQSUAQ) P RAHOVHGE, WHERP SO LV OQLQBAWY \WIQELG P RGHD RUYDXLQ) ROWRQY DG LYWH\LP HP RGHOXMVHG B\ \WHEURNHUGHDBURRP P XQW LH
\WH&RP SO IVARXQMSDMAY 7 KHLCEXW\R WLY RSMRQ SUALQ) P RAHODUH\WHRSWRQ WMNH SUFH XQEH®LQ) SUFH UMW I BHDMR QMBI H\R H SLDIRQ
DQG YRIDWIW %4-FDXVH FHIIQ LGBXW XVHG VR GHMIP [GH WH I UYDOH R ROWRQ FRQAMFW DUH XQREVHYTE®! SUGASDI [P STHS YRDMW \WH&RP SDQ KDV
FDMIRU] HG\WWHH ROMRQ FRQMIAVDY/ HYHD ORI LQ R DARQLY REBIGHS I R H \MCDORXUHY EXWYDDO] HG B WHERP SIQ | RUBDRIEGHN DG
FRP SOUHG \R P LOULQ RUP DARQ UHFHYHG | URP RIHUH WLCDOWRXUAHY 7 KHI IUYDOHR - ROWRQ FROMEFW FRQUGHY ERK \WH LQUIQUE YDOHDQG D) WP DQQ)
WP H YDOH DWRADMS Z W \KRH GHIYDAYH/ WDAKDYH CRAX HAWVHIMBG 7 KH &RP SDQ DR FRQUGHY FRXQMSDWY FUHEWUIM DQG W RZ Q FUHAWIAN 1Q LW
GHAMP LODNRQR DIDHANP DMG | DUYDOH/ 7R YOIEDM \WH UDRIEGHVR WH&RP SIQ IV RSIRQ SUFAQ) P RAHDRQDP RQKO EDAY \WH&RP SDQ FRP SO
LW RSURQ YDODIRYY \R \KMLG SOW YOODIRY | DY MIQULFDQAGH HHIAHY Z HIH VR BH QRAG WH Z RX@ BH UAHDURKHS 1Q RGHU\R GHALP LCH \WH UDRQ
+ RZ HYHU KARUFDED QR VLI QI LFDQAA! I IR KDYHEHHQ QRS 7 KH&RP SO0 KDVFRQUMM® CESTHGWHH YOODMRQWAKQTXHVLQ DISHIRGY SUVHIMG DG
EHIHYHV VKDY REBLGHGWHP RIIFRXUDMLG RUP DINRQ DYDLDEGH | RAKHWSH/R - GHYDAYHFRQMFWVIWKRD®/

7KH&RP SO0 IV LOYHX HONV DRRADAG Z W LW H AW BHH IMBDQ FROAMAR P XWXD0! XQBY \WDADH SXECFO \WDGHS DQG | RUZ KLFK P DUHASURHY DA

WDEO DYOMEG! 7KLY SORLY D QRQ TXD LHE GH HIHG ARP SHDIRQ SDQ GAMIGHE W KR ( P SR HHFRQMBXIRY/ IQH FHWR @P IWHIMEDKHGE 6HANRD
R \WH, QMIDO5 HHOXH&RHR DVIP HGG 3D P HQW XQGUWLY SOIQ DUH P DEH EDVHG RQ WH ST SDOAV GMUEXNRQ HPRIRQ DQG SO EDDH

$ WV UHIAG \R \WH | XQGHG SRMRQ R WH GH HUHG ARP SHDIRQ SR D KHTS LQ D UIERL WKWWDQG \WH &RP S UHP L0V QTG \R \WHH SDMASDQN | RUWH

XQXQEHESRMROR \WHSDD 7KH&RP SDQ AR B/AKDQIH/IQ\KHI DUYDOHR \KHADELQWN DG \KHDWHAQWHERP SDQ WVHIQIV

$ @R \WHE&RP SDQ TV DANRQ DM VUM QAP HOV \RBDY P LARQ GHVDV HAH-P B DUH RO LHG DY DYDLOE® | RUVDD VHRXUMAY
DQG DUH UH GRMS DAKHURANP DG | DLUYDOH LQ WH & RQRIEDMS YODIGRH 6 KHAN7 KH&RP SDQ V7 WD ' HEDWY HOAGHMP LGHY \KH HWP DG | DUYDDH/R
K VHRXUMY/ XM Q) D AVFRXQMG FDK | BZ DIOMY 7KH&RP SIQ KDVSHIRWP HG DG URAMHD XSEDM/ D YDODMNRQ I RUHIFK R LW DXRIRQ UDM VXU
LOXKP HQV FRMCHIQ) [PRY RAHJIWPV \WH ARTDAMIDT DARQ XQEHMDLQ) WH VHRXUMW LOYHAR HOV WH H SHAMS | XU FDK [ BZ V' LGFOGQ) WH I LQDC
P DXUMY DARADMS Z W \KHVHRXUMEY AP DAM/R \RH GH VP H\KH VHRXUMY 1Y H SHAMS R KDYH D KFRHA XODXRNRQ RUUHMUD\\R | XESDUYDOH | RUFDIAG
UAHADM/EDHGRY/ |, 92 5 RAKHIMAXHIVGHABDQUDM DQGDARXQMSDN FHEWSHIG 7R YDIEDMWHUDRIEGHVR \WHERP SIQ IVAVFRXQMGFDK | 6Z
DIOHY WH&RP SDQ - FRP SDUH/IW YDODNRQAR \KLLG SOV YOODNRQ/RQD TXOWMD EDLY

7KHIRTBZ 1Q) \BEGV SUVHMKH &RP SOQ IV DAAN DG ACHOWAY WDADUH P HDUXUHG DAIOWU YDOH RQ D UL BEDLY DV HRHP BU DG
' AP BRU



BRANZ HVE LUICH/&R
1 RM/AMR & RQGHHS & RARICDMS ) LCOQADCE\MP HON

) DIYDOHP HOKUHP HQWDALHBRUAQ) GDMXVQY

4 XRMG SURH/LQ 6LIGULEDQW 6LIGULEDQW
DRAYHP DUINHWV RNHUREVHYDE® XQREVHYDE®H
| RULGHIANDCDWHNV LQSXW LQSXW
" HAUSWRY " HRP EHJ /| BHD / BHD / BHD
$WHV QP LaRY/
&DK HIXLYDBOV
&DK HTXLYDBQN D 2 2
&RP P HFADOSBHJ 2 2

&HWIFDM/R G-BRUW

( XRRMU7IPH' HERIW
BKRVYMP QMR HONV

7UDXY BQY

&HWIFDM/R G-BRW
1 RPAUHNQHR HQV E

$ XPRQUDM\FRXUMEY
, QMIVNDMGHIYDIYH/ VHHL RM
) XHOGHYDRYHY

67 06 FRQMFW F

2 SIRQFRQMFN F

2 SWRQFRQMIFW G
2 \KHUDYDXDEG! | RUNDBIV-EXUMAY
7RECDXHNV
/ \DELOAHY
) XHOGHIYDRYHY

67 06 FRQMFW F

2 SWRQFRQMFN F

2 SIRQFRQMIFW G
, QMIVNDMGHIYDIYHY VHHL RM
' HHIHSFRP SHODIRQ
7RECIDELOARY

D &DK HNAYDBQNVOHSUP DU® FRP SRHGR PRH. P OINHAQYHIY HOW

E 1 RPAUHNQMHIMT HOVDHLGFOGHELQ2 WHUDAHVLOWHE RORIEDAG YODFHE KHW
F , QWH&RQRIEDAMGYODGFHEKHNP RXQNVDUHSUAHIMG D/DHADAHNGHHL RM

G , QWHERQRIEDAGYDDIFHEKHNP RXQNVDUHSUHIMG D/DCHAMIEMN 6HH1 RM



BRANZ HVE LUICH/&R
1 RM/MR & RQGHHS & RARICDMS ) LCOQADCH\IMP HON

) DIUYDOHP HOKUHP HOWDALHSRUAQ) GCDMXVQ

4 XRMG SUFH/LQ 6LIQU LFDQW 6LIQULFDQW
DRRYHP DINHV RMHUREVHUYCEG XQREVHLYDE®!

| RULGHOAFDCDWHN LQBXW LQBXW
" RAUSWRD " HHPEHU | AHD | WD / AHD
$WHV QP LR
&DK HIXYDBOV
&DK HTXLYDBOQN D 2
&RP P HIADOSBHJ 2
&HWIFDM/R G-BRUW 2
( XRRMU7IPH' HERIW 2
BKRVYMP QMR HONV
7UDXY BQY 2 2
&HWIFDM/R G-BRW 2 2
1 RPAUHNQYHR HQV E
$ XPRQUDM\FRXUMEY 2 2
, QMINDMGHIYDIYH/ VHHL RM 2 2
) XHOGHYDRYHY
67 06 FRQMFW F 2 2
2 SIRQFRQMFN F 2 2
2 SWRQFRQMIFW G 2 2
2 \KHUDYDXDEG! | RUNDBIV-EXUMAY 2
7RECDXHNV
/ \DELOAHY
) XHOGHIYDRYHY
67 06 FRQMFW F
2 SWRQFRQMFN F
67 06 FRQMFW G
2 SWRQFRQMIFW G
, QMIVNDMGHIYDIYH/ VHHL RM
" HHUHG&RP SHODIRQ 2 2
7REOIDELOAHY

NOONONN

N N ONNN
N

D &DK HIXYDBQNVOUHSUP DU® FRP SRHGR PRH P DUNHNQYHAR HOV

E 1 RPN HONDHLGFOGHGLQ2 WHUDMHVIQWHE RQRICDME YDDFHEKHN
F , QWH&RQRIEDMEYDDFHEKHNP RXQNVDUHSUAHQME D/DGHADAHAGHHL RM

G , QWHERQRIEDAGYDIIFHE KHAP RXQNDUHSUIAHQAMG D/DCHAITALMN 6HH1 RM

7KH&RP SDQ KDG QR WIMHY R DWHV RUQCHOMWY BHEHQ D) R \WH CERYH GYHY GAUQ) WH\ HW HGG ' HAHP BHU RJ 7KH
&RP ) AGQRWDYHD) DRHVRUCCEQOMYP HDKUHE DAVDUYDOHRQDQRUHAXUIQ) EDIVDVR ' HHP BHU RJ  7KHIRZ Q) \BEGVSUHHIMWH
&RP SO0 VORI | RUMP VP HDXUHG DAVDIUYDOHRQDUHRXUIGY EDLVXMQ) WIQIIFDMXREHYIEBICEW / WD IRU. DG



BRANZ HVE LUICH/&R
1 RM/AMR & RQGHHS & RARICDMS ) LCOQADCE\MP HON

) DLUYDOHP HOWKU-P HQWXMQ) LIQU LFDQW
XQREVHUYDEGBILQEXW / HYHD

) XHO $ XPURQ DM 2 WH)
. 1OP LR/ GHLLYDAYH/ VHEXUWH/ VHEXUWH/

7REO

YODIFHDN H+HP B
7REDIDQVRJ GRWH/ U0 HoRUXQUDD HG
,FOGGIOHIQQV 2
, FOG-GLORKHIARP SUKHMYHLGARP H
SXFKDH/ D 2
60DV D 2
6HNBP HOV 2

NONNNN

UDDAHDN HRP B E

7KHIP RXQAR \REDIDQVI RAMHSHIRG
|FOG-GLOHLQQIV DMIEXREGIVR \KH
FKOQIHLQXQU DT HG.J DQVRUGRKY U
R DAHV\IMIKHIS DA HA-P BHU 2 2

D 7 KHSXUADHDIGVOBIR | XHOGHIYDAYHY DUHUHFRIEHEJURWEDHG ROWHVIKRMUHR \WHGHUYDAYHLOQWKP HWDOG
Z KHKHUD FRQALFVZ L\ P XGABBI GHUYDIYHY LY SXUFKDVHS DY DMQI BHLQKAKP HIARM-SCLDMLOIMKP HON
E , FOG-GLQ2 WHDXHNVIQWHE RORIEDMS YDDFHEKHN

) DLUYDOHP HOKUHP HOWXMQI MLIQULEDQW
XQREVHYDEBILQEXW / HYHD

) XHD $ XPARQ DM 2 WHY
. 1OPI1ARY GHLYDAYH/ VHRXUMHY VHRXUMABY/

7REO

YODEHDN HH-P B
7REQIOQVRU GWH/ U0 HSRUXQUADT HG
, FOGGLOHIRQAV 2
, FOGGLORKHIFRP SUKHYHIGFRP H 2
IXUKDH/ D 2
600DV
6HABP HON 2

NN ONONN

YDDAHDN HHP B E

7KHIP RXQNR \REDIOQ/I RAKHSHIRG
LFOGHGIQHQ QI DMIEX\EGIVR \KH
FKDQIHLQXQHD HEJ DQ/RUGRKA/UHIY)
\R DAHVMIMOKHG DY HAHP BHU 2 2

D 7 KHSXUKDHDQGVOBIR | XHOGHLYDAYHY DUHUHR GHG.J LRWEDHG RQWHRKRMUHR \RHGHIYDRYHLOXWKP HONG
Z KHAHUDFRQAIFVZ L\K P XGSBIGHLYDIYHY LY SXURKDUHG DV DMQI GILOIMKP HUNWRN-EDDMLQIKP HOW
E ,FOGGL02 WHDMHVIQWHERQRICDME YODIFHE KHN

7 KHWJ QU LFDQAXQREVHLYDEBH LOBXVAKVHG LQWKH | CLUYDOMHP WU HWR \WWH &R SDQ TV GHIYDAYH RSWRQ FRQAFWLYLP STHE YRIWIW + RTQ) RAH.
|CEXWFRQABRAD I QI LFDQAGRBDH GHRUDH LQLP STHE YR Z RXG UAXOVQ DML QU LFDQ® KLIKHJ @7 HJ 1 DUYDOHP HDXUHP HQMASHRANHD | ROWH
&RP SO0 TV GHIYDIYH RSWRQ ARQALAN 7 KH LI QU LFDQAKGREVHLYCE®! LOSXW XVHG LQ WH | LU YDOH P HDKUHP HOAR \KH &RP S0 1 DXRNRQ UDAM \HRXUMAY DH
WP H \R SUCASIDUHFRYHY DO LATXGW SUP P DQG FRXQMEDW FUHRWSUHG + REQ) RKHULGBXW FROMBIQND \LIQULFDQANGRIDH GRUDH 1Q WK

XEFREVHYTEBILCBXAW Z RX@ URXAOVQDMI QU LABQ® GZ HJ KLIKHU 1 UYDOHP HDXUHP HQMUASHRRYHD
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$ @HNBP HOVIURP 1 XHDGHIYDIYHFRQAPM\KDADHGHP HG2 HIHANWH  DIHLGFOGHGLQ) XHIDQGROH SHOHLQWHSHIRGWHXQEHOLQ) 1XHLY
FROMXP HELORSHDIRY/ $ Q 2LGHIHAWHIHY DARADMGZ LW KHEIHY LFOXAQ) P RQMADAHNBGLOWHRXUWHAGHIRG DT H3  DQGLP RQVWDIZ LG
FWBILOI XMUHSHIRG/ XQUDT HG VR GGIQHIQQIVIP P HADMY DVDFRP SRHYWR 2 WHJ JDQV QWA GAGHHL RM 1 RUIXUKHILQ RUP DIRQRD
KHEILQ) $Q JOQVDIGEIY WD) H3 DG XQUHD H5 UHIMGVR RKHULQYHAR HOVDUHU-SRIMG Q2 WHURSHIDIY) H SHOHY/ DQGZHHIPPDMIDOR)  DQG

7 KHI RTBZ Q) \BEGISUAHVDUDQIHR WHXQREVHLYCEBILGSXW XM HGLQWHI DLUYDOHP HDXUP HOVR \WHE&RP SDQ TV DAVHIVDQG ACELONA/ FIKI LHG
DV// HHD DW HHP BHU

4 XDQADAYHLQ RP DARQCERXW HYHD 1 DLUYDOHP HDKU-P HQW

9 DOXDWRQ WHKQTXH 8 CREVHUYCEBILOBXW 3HIRG B \HU 5DQIH
) XHOGHLYDYHY 2 SIRQP R3O , P STHG YRDWIW
$ XRANRQUDM\VHRXUMH/ ' MROQMSDK I ®&Z 71P H\R SUCHSDOHRYHY \ W/
, @AW SUP P
&RXQMFDW RHAWSUHIG

7KH FDWY LQY TP RXQWV DG HAP DAG I DUYDOHVR \WH &RP SDQ IV &R WP GHEWLGFOQQ) PXAUMOAP DXUMEY DV Z HIDDY \KH CSSTFCE®! | LUYDOH
KIHDUAQ \WU DV HAHP BHU DUH SUMHOAG LQ\WH\BEBIEHBZ. 7 KHI QUYDOHVR \WH&RP SO IV SXETFD KHEE&Y WP G-EANIHGHMP IHSEDFGRQ
LCBXW \WWDADH UDE® DYDME®! 1Q SXEQF P DNV RUFDQ BH GHUYHG 1R LQ RUP DIRQ DYDMDE®! 1Q SXETF® TXRAMS P DNV WHHRH \WH &RP SIQ KD/
FDMRY H\WHHDIWHP HQWVDY/ HHD 61 R \WWH&RP SDQ IV GHBAD UHHP HQVDHQRABXETF® KHTB 7KH&RP SO KDV GHMP LGHG \WHHMP DAMG | LUYDOHR
MY G-EWR EH/ HYHD DV FHBIQ LOEXW XVHG VR GHALP LGHWH [ LUYDDH R \KHAH DI UHHP HQV DH XQREVHLYDE®! 7 KH&RP SO X\ HY LQAFDIYH SUAQY |URP
FRQAMSOMHY DO DAVARX QM DK | BZ. P HMRG\R HAP DM\KHI DUYDDHR \KH/ HYHD WPV

) DIUYDOH®YVHO
_10P @R &DUJ LQJ YDOH ( WP DG | CLUYDOH KLHLDUAK\
1 RAWGH / HHD
1 RWGH / HHD
&ROMHWEBISHIRUL RM/GH / HHD
1 RWGH / HHD
JUHGWDM  $LWADW RM/SD CEGIWURIK / HHD
) BHOFK &UHAVS JUHP HONGH / HHD
JUHGWDM  $LWADW RM/SD CEGIWURIK / HHD
7HP / ROQ$ JUHP HONBH / HHD
7HP / ROQ$ JUHP HOABH / HHD
7HP / ROQ$ JUHP HONBH / HHD
) GOMY DM $ LUADWL RM/SD CEGIWURIK / KD
3DW7 KURXIK & HWIFDM/GH / HHD

" HEHQMUW/GH / HD
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$8&80 8/ $7(' 27+(5 &2035(+(16,9( ,1&20 ( /266

&RP SUHKHLYHLGARP HLGQFOGHY KD HYIQWHI DUYDOHR . FHWEEQ LGDGADOGHIYDAYHLQWKP HOMWDATXOT\ | RUKHGIHOFFRXQIY  XQUHIT H5JOQY
DQG GWHY RQ FHINLQ LQYHXR OV DQG DRXDUDOI DIV AR DUMQY 1URP WH &RP SO IV SRUWHIHP HOABHHIWREWIDIRY $ URTRZ DGR \WH P RXQN
FOGGIO$2 &, GHR\BH/ MKRZQEHBRZ IRU DG

,OMHIWDM  * HIGHG EHHIMBDQ " HHUHGWY $ FEXP XOWGRMHJ
QP LR ) XHOGHLYDAYHY GHLYDAYH/ WP V 2 WHU [PSCAW  FRP SUKHMYHICRRP H BRW

YODRHDY HA-P BHU
FKOQHVLQI QUYDOH
5 HRODMLLFDARQ\R HDQQIV 2 2
YODOHDW HHP BHU
FKOQHVLQI QUYDOH 2
5 HRODMLLFDARQ\R HDQQIV 2 2
YODOHDW HH-P BHU

7 KHIRTZ 1Q) \BE®! LAXNDA/ WH VLI QU LFDQAZP RXQVUHFDWMI LHGRAWR HOFK FRP SRHQMAR $2 &, |RUWH\ HIUHG-G' HRHP BHU

<HUHQGG' HHPEHU

QP @Ry $11HWG QCHIMP LQWH& RORICDMG 6\DMP HWR
$2&, FRP SRHW $ P RXQVUFDWILHG P $2 &, &FP SUFKHWYH, GFRP H
8 QU] FGIDQRQI XHOGHIYDIYHLQXNKP HQN ) XHIDGROH SHOH
/W70 ([SRH
1HR g
8 QD H3JDQRQIQMHNDMGHIYDAHLQXKP HOV , QRUAKY] SHOH
/7O ([SH
1HR g
7REDSFOM FDIRY/| RAKHSHIRG 1 HAR \I[

&20021672&.

7KH&RP SO KDVRGHFDWR FOBABDWRRN LWFRP P RQWRAN + REHYR \KDW/R FRP P RQWHAN DUHHQNMBG\R UFHYHAYIGHIB/Z KHOOQG L GROBG
B WHYRIGR ' (AR QG DUHHQMBG R RGH YRIMSHMKDUHRQDTP DMLY \XEP WHGVR DYRMR \WHBEKDUWHKRTHY $ W HHP BHU \WH&RP SDQ KOG

P LARQ\KDB/R FRP P RQWRAN BAHYHG | RUIAKOGRH SXYXOQAR ( P SR HHWRANSDQY R ZKIFK P LQRQ KDY KOG QRABHHD JUDQAG \MURKIK YOURXY
\KDUH EDHG AR SHODINRQDUDQIHP HQN 6HH1 RM

672&. 3/$16
6KDUH EDHGARP SHODIRQ
7KH&RP SDQ KDV SUMRA® [ DEHS WKDUH EDHSG FARP SHRDINRQ SXYXOQMR STV FRYHIQ) WH P DMWY R LW ( P SR HH JURKSV LGFOAQ) ST/

DERSMG YID FRGANH EDJINAQQ) SOV FRYHIQ) WH&RP SR WYRDGR ' LWHARY DQG RSWRQY JUBQMS SXWXOQAIR D SURUHP SR P HOAFRQAEPAZ LW \KH
&KOWP BQ( P HIMVR \WH&RP SDQ 7 KH&RP SDQ  CFFRXQWVI RIMKDUH EDVHG ARP SHODINRQXWN LQY 1 UYDOH



BRANZ HVE LUICH/&R
1 RM/AMR & RQGHHS & RARICDMS ) LCOQADCE\MP HON

7 KH &RQRIEDAMS 6\BAP HUAR |, GFRP H IRUWH\ W HIGHG' HRHP BHU DG UH BN \KDUH EDHG FARP SHODIRQ H SHOH R
PIIRY) PIORY DG PLARY WASAMHD 7KHVREOW EHHMBFRIQ] HG LQ HAQQIVIURP \KDUH EDHG FARP SHODINRQ CUDQIHP HQNV | RUWH\ HDWY/
HEG' HHPEU DG ZD/QRWP DMIDO$ VR * HHP BHU WHHZD/  PIARQR \REOXQUFRIQ] HGFRP SHODMRQFRWNHDMG

\R\KDUH EDHG FRP SHODIRQDUDQIHP HQWV Z KIFK LVH SHAMGVR EHUHRIQ] HSRYHUDZ HIKWG DHIDHSHIRGR \ HOW/
5 HAMEWG \WRAN XQLWDQG \RAN JUDQW

8 QEHJWWH &RP SDQ V'$ P HYGHG DQG 5 HABMG (TAW ,FHOWH3OR @ (TXW 3O  MWIWQMS VARG WRAN XQW 3568V \R FHIBIQ
(PSR H/GUQ DG , QDBAVRY \WH&RP SDQ JUDQAMGCSSUY (PDAMD  WRADQG\KDU/R . XQUAKMRRG WRAN DAD Z HIK\WMG DYHIDIHJI WYY
SUFHR 1Q DSSIR (PDMD  \WRX\DQG \KOUA/ DAD Z HIK\MG DYHIIH JUDQASUFH R 1Q DQGOSS IPDMY  \KRADQG \KDWY DAD
Z HIKWG DYHIIH JUDQASUFH R Q \RPHPEHYR IWY%RIGR ' WHARY 7KHIDUYDDHR 568 VDQG XQUAXURRMG WRAN JUDQWV LY EDHG RQ WH
FRMQ) SUFHR \WHE&RP SDQ VARP P ROWRAN RQWHEMR JUIDA2 XREQAQ) 568 VYHXRYHRUHH\ HILY \XEMRAR \WHLQA YIGO FRQMMHG HP SBR P HY!
RUVHYIFH 7KH&RP ST WHFRIQ] HYH SHOVH RQD WAL KWICH EDUY RYHWH YHIY SHIRG $ WP 0QQ) EDDIFHR XS\R P LARQ\WKOW/R \WH&RP S0
FRP P RQUWRANP D EHIWKHGSXOXOQARIJUQNXQEHMH  ( TXW 3@OR $ JJWIDMLQRP DIRQUHIDEQ) \WH&RP SDQ /5 68 VIVAKP P DU HSEHBZ

5(675,&7(' 672&. 81,76

: VB $YHDIH
s QW ) DW9DOH

2XNDEQ) " HHP B
* M

9HAG

EXUHIEHIG
2XNIEQ " HHP B
* DM

9HIAG

EXUHIGHIG
2XNDEQ) ' HHP B
* M

9HIAG

EXUHIHIG
2XNDEQ) " HHP B

6N RSWRQV

7KH&RP SDQ KDV SUAYLIRA® [ CLEHG WRAN RSMRQY XQEHUSDQVFRYHIQ) ( P ST HV\XEWMRAAR FRIBAYHEDJDQQ) DI HQV FRIBAYHEDIDQQ)
SOQ/ DYG SO FRYHIQ) RKHU( PSR HV DG P HPEHYR WHYROGR ' LWARY RKHJ( PSR HHSDQ/ 1 RHR WH FRAMH EDUNQQ) SOQV/Z HH
UTXUHG R EHCBSIRHGE. BKOUHKRTHY 2 SNRQY/JUQAMG\R ( P SR HHV XQE-HUFRAMWH EDJDQQ) SOQYDMHGRQ TXOU IHG JUDQME DARUCERYH WH | LUYDOH
R WH&RP SO VARP P RQWRAN RQWHAMR JUBQADQGIHHID KDYHWIP VIDQILQ) [URP M \R\RHYH\ HDY 7 KHHZ HIHGR P DMIDDIWDQNVR - WRAN ROMRY/
\R( PSR HVARHIGE, FRIBRYHEDUDQQ) STY/GAUQ) RJ 1 HWHK [ HFDAYH2 [ IFHYQRUP HP EHYR \WH&RP SOQ VU/ROGR ' LUHRRY
DUH HJLEB! \R SOMASDM LQ D) R \WH FRIDANYH EDUNQQ) SOQ/ 2 SARY/ JUIDM R ( PSR HV DG PHPEHY R WHYRDGR * LUHARY WURKIK RKH.
(P SBR HHSDQ/DUHERK XD LHG DV LGRHIMYHWRAN RSWRQY XQGHWH, QMEODOE HHXHE&RGHR D05 QRO XD LHG WRAN ROWNRQY JUDQMG DACR GAWW\KDQ
\WHIDUYDDHR WH&RP SDQ IV FRP P RQWHN RQWHE@MR JUIQADQGKDYH  \ HOUWPV $ @R WH ROMRQY LGFOXGHG LQ RMHJ( P SR HH SOQV KDYH EHHD
DSSIRVHG B 6KDUHKRTHY H A-BWRGH SOQ FRYHIQ) QRQ P DRI HP HQWVQRQ FRQMPA( P SR H Z KIFK GG CRAMMNXLUH 6KDUHKREHU CESURYDODQG KOG )
LQLIQI LFDQADP EHJR ROMRY/RAMBAQ) D/R ' HHP BHU $ QRRIK WHERP SDQ
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GRH/QRWDYHDIRP DCERIA XSRQRWRQH HAMH WH&RP S3Q Z LAWSIFOD DWXHWHXY WRAN. W \KHH \WAXAK KDY DUHDYDL.OE®A

9HKMY WP VI ROWH FRIPAYHEDI DQQ) SOQVA! I HJEDHE RQWHJIUIQAP DGH DQGKDYHWDQIHGLQ G URP [P P HADM YHXMY \R YHI) SHIRG/IQ
DFFRUEDGRH Z LW \WH SHIRG FRYHIG B\ \WH UASHRYH FRIBARYH EDJDQQ) DIUHP HW) RURKHU( P SR HH ST/ RIRYY YHXMDQG JHHDD BHRP H XD
H HAMEGIRHAUH |LYH ROMO\ HOWR FRMXHGHP SR P HWG-SHIEQ) XSROWHJIWIDMSH ) RIJUIQNVIQD) R \WHERP SO0 1V SO0/ \KDATUH\XEMANR
JUDGHG YHAY RHUDVHYFHSHIRG \WHERP SIQ UHFRIQ] HYH SHHRQD WAL KAGGHEDY RYHAHUBDXMWVHYLFHSHIRG | ROAMHHWHLY DG 1 RHR \WH

&RP S VI WDQNLGFOGHSHIRP DGRH EDHG RUP DINHAEDHG YHAMY FRQAMRYY DVCHIGHS

7 KH 940N 6FKRBY ROURQ YOODIRQ P RAHOZ DV GHYHESHG IRUXH LQ HXP DY \WH IDUYDOH R \KRWWMP \WDGHG ROWRQY \WDAKDYH QR YHANY)
UAMANRD/ DG DUHI XT@ WIQM HIEG! | QDEAWRD RONRQ YOODMRQP RHY BNXUHWHLCEXWR \KEMALYH DAXP SWRQV/LGFOQQ) H SHARG \WRAN SUFH YRIADW
7KH&RP SIQ HXWP DAV H SHRAG WRAN SUFH YRIWIW YLD REVHYDARQ/ R ERK KIRUFDOYRDMWIMN WHIB/ DV Z HIDV LP STHS | XMUH YR REVHYDARY/ DV

GHMP LQ-GE 1QE-BHIEHOMKLG SO/ 6\RAN ROMRYY/IMKHGE. \WH&RP ST GAUY DG ZHMHPPDMID

$ JIWHDMLQRP DNRQUHIDBEQ) &RP SDQ IWKHEWRAN RSWRQYLV\KP P D] HoEHBZ

672&. 237,213/ %16
B
" DYHDIH $JIWHDM
DYH.DIH UP DQQ) LQMOF
2 SWRYV H HAMH ARQADAXDO YDOH
SUMH WP P LR/

2XNIEQ " HHP B

* DQMG 2 2
([HRAVHG

BXUHIGHIG

2XNDEQ ' HHP B

* DM

([HRMG

EXUHIHIG

2XNDEQ " HHP B

([ HAM-G

BXUHIEHIG

2XNBEQ) " HHP B
9HAMGRUH SHRAMG\R YHXNDW HHP BHU
([ HAMCE®IDN HHP BHU

7 KH\RWBOD) J U-) DM LONKQUE YOOH R RSWRQY H HIAVHG | RUDDSDY GAUQ) \WH\ HOWHG-G' HHP BHU DG ZDV  PLARY
PIORY DG PLARY WASHRANHY 7 KH\RBDJIWIOAGDM | UYDOH R KDY YHAMY GAUQ) WH\ HOW HGHG' HAHP BHU ssc zZD/

P LARQ PIAMRO DG  PLARY LWSHRRHD
( P S®R FHEWWAN 3 XUKDH3 @Q

8 QGHUWHDP HG-G (P S® HHEWAN3XUKDH3 @Y ( 633 Z KIFK KDVEHHDSSIRYHSE 6 KDUHKRTHY WH&RP S LVDAKRU] HSWR IMXHXS VR D
WP DQQ EDAHR  PLARQWIHR WHE&RP SDQ VAP PROWRAIN W ( PSR HVR WH&RP S 7KHVHWKDBVP D BH IWXHG DAD SUFH HIXBOW
SHFHAR \WH P DINHAYDOH DAKHHIG R HIFK P RQKO  SXUKDVH SHIRG &RP P RQ WRFN SXURKDHY DUH SOG | RUMWURXIK SHIRAF SD IRDGHGAWRYY/ ) RUWH

\ HOWHGG' HHP B DG SOWASDONXQHMWHSTQSXUKDHS P LAIRQ\KDWY
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PIARQKDWY DG P LARQ\KDUW/ DADHIIH SUFHVR DG UASHRANYHD 7 KHZ HIKWMG DHIIHIDUYDOHR HIFK SXURKDHUWIKWKQE-U
\KH (633 JUDQMG | RUWH\ HIWY HGG' HRHP BHU DG Z KIFK LV HIXOOWR \WH \WMQ SHIFHQAGVARXQAIURP \KH P DINHAYDDH R \WH&RP P RO
BVRAN DAWHHIGR HIFK P RQNO SXUKDHSHIRG Z DV oG UASHARHD

70 H

$ SRMRQR WH&RP SO0 VI UDQAG ROUWRQY TXOM\  DVLGRHIMYHWRAN RSWRQY | RUGFRP H\E SXUBRWY $ VAKAK DV EHCH WY QRABHFR.GHG DARH\WWP H
\KHFRP SHODNRQ FRWAHIIMG R \WH RSWRQV LY UHFRLGHG | RUERRN SXUBRVAY GXHVR WHI CRARDATQLGRHRYHWRAN ROWRQ GRY/RAR ALY UAXKOVQDWY BHH LY
XQDW/\KHHLY DQVIXOD | 1Q) GVSRIMRD * WIQVR QRO TXD LHG WHAN RSWRQY HMKXAONQ \WWH FBDIRQR DGHHUMG\E DWHAZ KIFK LV DWP SRIY G HHIH
XQMDKHWP HWDARHRSIWROLYH HAVHG - XHWR\WHWHDR HOAR  LRHQYHWRAN ROWRQY I R SXSRAY \WH&RP SO VHIHAYHWY UDMIURP \ HOWR\ HDULY
\EVIPR YOUCELQW

(03/2<((5(7,5(0(173/$16
" HIQHEFRQUEX\RY STV

B6RAKZ HKKDY GH LGHE FROUEXIRY SOQV FRYHIQ) \KEWEQMD DOR LW ( P SBR HY/ & RMUBXMRQY XQGEHJDICEH LGHS FROMEX\NRQ STV DUH SUP DUD
EDHG RQ (P ST HH FRP SHODIRQ DG SHIRP DFHR WH&RP SIQ 7KH&RP SIQ \SRQRY ( P SR HH\DYMQIV SOV XQ@HUVAIRY - N R WH, QMIIC
5 HYHMH &REH Z KIFK LGFOCGH&RP SDQ P DRKQ) FRQUBXAMRY , Q DBAWRY \KH 6RXKZ HXS LLEGH/ &R 3UR WSKDUQ) 3MQ 3UR WGKOUQ) 300 VD GHIGHS
FROUBXRQ STIQ\R Z KIFK WH&RP SIQ P D FRQMEXMDSHA-QIHR IWHIILEGISUH\E SUR LW DV/GHIGHS RQDQDQQMOEDAY 1 R( P SR HHARQUBMRY/
R WH3UR WSKDUQ) 3MQOUHDIRZ HG $ LT WDQ( P SBR HAVEHDP HHIILEGIR SDMASDMLQBRAKZ HA/3UR WSKDUQ) 3CQEHILQRQ) - DOMY

&RP S FRQUBARQY VR DIDGH LGHG FRQMEX\INRQ STV H SHOHGIQ DG UH BRMS DVDFRP SRHOAR 60DUHY Z IHY DG EHH W
ZHH  PLORY PIMRQ DG  PLARY UASHAMHD
3 RUWAHNHP HONBHCH IVBDIQV

6RAKZ HXNDQGS LLT UDQ SURYLGH SRUNANAHP HONBHCH IWAR TXO LHG UANMHVIQWHIRP R P HAFDODQG GHQEOARYHIIH ( P SR HVP XWWP HAWP LQP XP
GYHYR \HYLFH DQG DIH UMW HQVDVVHWVRIK B\ \WH&RP SDQ RUDV\SHAU LHG LQ FRTBARYH EDJ DIQQ) DIUHP HONVZ MW \SHALLF Z RIWURXSV ( P SR HV
P HAMY \KHAHUANXUHP HQV DVCHLQHS P D XVHIFRXHGXQAHGMEN WP HVR D | RUP HAFDODQG GHQCSUP LXP VIURP \WHDIHR UHMHP HQAXQICDIH

7 KHIRTRZ 1Q) WWEB! WKRZ V\WH FKDQI HLQWH CFRXP XOWMS SRIHNHP HQNEHH IWREQIDARQ $3%2 | RAH\ HWHGG' HHP BU DG

QP LARY/

$39@2 DEIIQQQ) R SHIRG
GHYFHFRWY
, QMR
YHHIWSDG
&UHEWRUSUROHYLFH 2
$ ANDUOD JOQ &W
$3% DMGR SHIRG

Vo) WHERP SIQ WFARGGD P AR CAMUDOINQDVDGFHDHWR \WHE 392 Z IW DQRIVAARS 2 &, 7KLY CRMUDOIDQLY UH GRMS CERYH
DG UAXAOAG | URP FKDQIHVLQFHIBIQNH DIXXP SWRQVXVHG\R GHMIP LGH\WH & RP SDQ T\ HOUHQG REQIDINRY 7 KH DAKP SWRQ FKDQIH\KDABAXEMG LOWH TLI HW
SRMRQR WHORXDUDOIDQ
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Z DV WH H SHRAMS SDMASDIRQ UDM LQ WH 3@Q | RUIXMH TXOM L) BN Z KIFK UH GRN GZ HUH SHABIRQY D/ \R X\ DIRQ R EHH IW EDHG RQ UHFHY!
KIRLY

$OR SXWXCQNR \WHO HIHJS JUHP HQABHE HHR'$ LLY UDD DG 6 RAKZ HIVE RXAKZ R P SBR HHY \KDAZ HIH | RUP HUS$ LY UDQ HP SR HAY DHWR EH JLYHD
FUHAWRIWHUVHYFHZ WS LT UDRI RUSXUBRVHY/R - GHMIP LQQ) HIJIHOW | RUBANHHBEHH W 7 KIVVHYIFH FHAWHTAUP HOMAXGMGLIOD P LARQLGRUDH
R\WWHS 392 GAUQY Z KK VEHQ) CFFRXQMS | RUDY SURINHYLFHFRWAYR BH P RMY HS RYHAHDYHDIHIXWUHVAYIFHR CRYHS LY WDQHP SR HY

7 KHDAXP HG KHDOKFDUH FRWWIHIG UDAY KDYH DML QU LFDQAAH T HRARQ\KH P RXQIV USRS | RIVWH FRORIEDIMG SRIHNHP HOABDIY $ RHSHIFHONKDQIH
LQ DOKHIEKFOUH FRWWIHG UDMV XVHG LOP HDAXUIQ) WHS$ 392 DV HRHP BHU Z RXGKDYHWHIR®Z LQJ HIHAW

LOP IARY LQRUHDH GHUDH
,FUDH GFUDH LOWREDHYFH DG LOM IR
,FUDH GFUDH LQWHS 398

$ @8O/ DHXQAXQEE DGEHH IWDHSAGDVWH BHRP HGH (WP DIMG | XAMUH BEHH IWAD P HQWVH SHAMWG\R BEHSOIG I RUHDFK R \WH QH WILYH\ HWY/

DQGWHILYH\ HOW\HBD\MUDH P LARQLQ P LARQLQ P LARQIQ P LARQLQ P LARQLQ DG PLAORQIRMHG V
ILYH\ HOWKHB DM

7 KHIXQG-G B \KHGEL I HHIPHEHE HHQ\WHI DUYDDHR  SOQDWHNVDQGWH SURVIRMS EHH IWREQIDIRYY R WH&RP SDQ IV ARQRICDMG BHH MBI
DHUHRIQ] HBLQWH& RQRIEDMG YDMIFHE KHANZ W DFRUASRQEQ) DENWE HQWRS 2 &, 7 KHIRWBZ 1Q) \BEBUHRGAGV\KHI XQEHGWIXVR \KHSDQ/\R\KH
DFRHG SRS HONBHH IWARWBHFRI Q] HBLQ2 \MHUGRQ PXUHNICE MM/ RQ\WHERP S0 V& RQRICDMYDDFHEKHADY HAHP BHJ DG

LQP AR

) XQG-GWIMY

8 QURIQ] HSHATRMUDOIDG

8 QUHRIQ] H3SURNHYLFHFRWY

$ FRXP XOMERKHUFRP SUKHUYHIGRRP H
&RWWHFRIQ] HERO&RORIEDMGYDDEFHGEKHN

7 KHFRQRICDMS SHIRAF SRAHNIP HONEHH IWARWWRUWH\ HOWHGG' HHP BHU DG | FOG-G\WHI RTBZ LQ)

LOP IR/

6HYFHFRWY

, QMR

$ P RMYDMRQR SURWHYLFHFRW 2 2
5 HRIQ] HRXDUDOIO0

1 FABHIRAF SRUHNHP HONEHH IWARWY

8 QUFRIQ] H5 SURJVHIYLFH FRWALY H SHOHG XMQ) D VARLJKWICH CP RWYDARQ R \KH FRWARYHU\KH DYHIIH XM VHYIFH R (P SE H H SHAWG \R
UHAHLYH BHH LW XQEHUWH SOV $ RAMOUD0I QY DUH CP RWY HG X\ LQJ \WHP LQP XP TP RMY DARQP HXRG 7 KHIRTBZ Q) CRXDUDODAKP SINRQ/Z HHXVHG\R
CFFRXQVRUKH& RP S0 /SR HABHCH IVSDQVDN HHP BHU DG
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V@ DHIHAVRXQNDM
$ WXP HGKHDEKFOUH FRWWIHG UDM

7 KHDWKP H KHIGKMFDUH FRWAMIHIG UDMLY DAXP HG\R UHP DIQDV
,FOGVS LT IDQSDR/

7KHVHPRIRQR D QVARXQADAM LY/ P DGH DO DG LV\HBRMG B\ WH&RP SDQ EDHG XSRQFARP SIUMRQ R \KH H SHAMS | XWMUH FDIK | B2 V DXRADMS
Z WK\KH&RP SDQ VI XWUHSD) P HVXQEHUW FRQRICDAL SRS HINREDI DARQVMR D\ LHIS FXYHFBDAMG XMQ) KLIK TXDIW ERQG/WDWFBRHD P DFK \WRH
H SHARG | XUMUH FDK 1GZ V' 7 KLY UDM LGRIDHS GRUQY OH R ERK P DINHAFRQEWRYY DG D RIIHUH SHAMS SDMASIQAWHYIFH SHIRG 7 KH DRKP HG
KHDBNFDUHWHOG UDM LY DR UHYLEHZ HG DABDAAIQROED DQGLY GHMP LGHS EDHEXSRQERK KIMRUFDCH SHIHFHZ W \WH&RP SDQ) IV KHIGMFDHEHH IWSDIG DG

BRXWZ HX LLIQH/& R

IRV WHGRIHIUGOD \R

H SHABIRQ/R KRZ \WRHWHIG/P D RUP D CRVKDQIHLQI XM\ HILY

1820 ( 7$; (6
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QP LARY/

&855(17
) HGHID
6\DM
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) HEHID
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7RE0CH HIHG

7 KHHIHAHWM  UDMRQLGARP HEH RIHLGARP HWY HVALTHHG T URP WHIHEHIDOCARP Y EARY UDMI ROWHI RTRZ 1QJ DR/

QP LARY

700 DVADMRY 8 6 \If DM/
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GVBMLGFRP HVY| BV GHAR | HGHIDOEHH LW
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7REOGRP H\E SIRMMRQ

XU WHERP SDQ. FRQIDM/\R P DQEIQDGAGRAIGHVAD P LARQACEMN | RUXQUIFRIQ] HEY BHH LW \WHP DUW R Z KUK UHDAG\R
$ LT WIS SRUMRVIQSUR HOY

$VR' HHPBEU \WH&RP SO KDG QHARSHDMY GRW 312/ FOWIRZDG/R 59K IPDMD  PLARQIUR IWIHHDON WY 7KHH
1.2/ CUH DYDKDEGI\R R VAU S CEGILGARP H $VWD  SHIFHQAHGHDOWIMARY \Bf DM WHH1 2/ [V IRKONQDGHHIMGY DAHAR  PLARQ DVR
" HHP B Z KIFK WSOV WHH SHARG I XVUHEE EHHIWR \WH1 2/ W DQGZ KLFK IV GHIWG DI DQWWWHERP SDQ V' HHWGLGRRP H\Yf CCEAW 1Q
\WH & RORICDMS YODQFH 6KHANT KRH 1 2 / W Z LOH SWUH IR \R Il QRAXW HG 1 R YDODIRQ DIBZ OFHZ D/ GHFHADY 6HH1RM  |RUIXUKHU
LQRP DRQROWHIFIXMWRQR $ LLFUID 7 KHRQD SHIRG/\AXBWANRH [P LCDMRQI ROWH&RP SOQ WVIHGHION WMOQDHWH DG\ \HOY
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7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HY
6RXWZ HW$ LLUICH/&R

: H KDYH DXQWMG WH DFFRP SDQ 1) ARQRICDAG EDDGRH \KHHAMR 6RXKZ HWAS LLCH/ &R DV R ' HAHP BHU DG DQG \WH UHDMG
FRORICDAMG WP HQVR LGFRP H ARP SUHKHUYH LGARP H WRANKRTHWATHIXW DQG FDK | GZ VIRUHIAK R WHWKUH\ HDW LQ\WWH SHIRG HIGHS' HAHP BHU

7 KHHI LCDQRLCOWTAP HON DUH\WH UASROUELON R \WWH&RP SOQ VP DD HP HOA2 XUUASRMELON VR H SUAW DQ RIQRQRQWHAHI LCDGACOWIAP HONV
EDHGRQRXUDAW

: HARQGPAMS RUDXGWLQ CAFRUEGFH Z [\ \WHWBEDBY R \WWH3XEQF &RP SIQ $ AFRXQIY 2 YHUMLIKW/ARDG 8 QANMG6\VBIRY 7 KRH WAV BNXLH
\KDAZ HSDQ DG SHIRP \WH DXQAVWR RAVEQ UDRITE®! DXXUDGRH CERXWZ KHKHUWH | LDGRLDOWBAP HQV DU I HH R P DMUIDOP IMXBAP HOAS Q DXAWFOGH
HIPLQQ RQD\WMEDL HYIGHFH VKSSRWY WH CP RXQNV DG GVFRKUA 1Q WH | LCDEADOWEBM HOV $ Q DXAWDOR [GFOGH/ DAAMQ) \KH DFFRXQMY
SUGHSBY XVHG DG LI QU LFDQAHANP DM/P DEHE. P DQIHP HWDY Z HIDY HYDODM \KH RYH.DE LGDGADOWEAP HOASUHEANRY :  H EHIHYH WDARXUDGW
SURVIGHDUDRIEGIEDLYI RURXURSIQR)

, QRXURSIQRY \KH | LCDGADOWEMP HOWUH HIHGVR CERYHSUAHQVOL® LQDEP DMIDOASHAN WHFRQRICDMS | LQDGRDCERMRQR 6RAKZ M LAGH/
&R DN HHP B sec DQG WH FRORIADMS UKWV R W RSHIDIRQY DG LW FDK 1@ZV IRJHIFK R \WH WUH \ HOY 1Q \WWH SHIRG HIGHG
" HHP B IQFRQRP W Z W8 6 JHHDID CFA-BNG DFFRXQIQ) SUCASBY

: HDOR KDYH DXGWG 1Q CFFREDGAH Z W \KH WIQELG/ R \WH3XEQE &RP S $ AFRXQIY) 2 YHUMLIKW/ARDLG 8 QWG 6\VBM/  6RXKZ KN LLOGH/ &RV
| QMIDOFRQURORYH [ LCDGADOWERWY DVR ' HHPEHU EDHG RQ FUMLID HABEDKHS LQ , QMEDO&RNRO, QMDA ) WP HZ RN IMXHG B\ \WH
&RPPIWKHR 6SRQRIQ 2 UDQ] DARY/R WH7UWDEZ D &RP P IWRQ ) WP HZ RN DQG RXUUSRWWADAMG ) HEDXW H SUAKHG DQ XQDADU LHG
RIQROWHIRQ

V (OW <RXQ//3

' DIV 7H DV
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7KHYROWGR ' ILHARUYDQG 6 KDUHKR@HY

BRANZ HVS LUIGHV&R
© HKDYH DXGMG 6 RAKZ X LLOGHY &R IV LOMIDOFRQARORYHUI LCDGADOWSRMG) DVR ' HHP BHU EDHG RQ FUMLID HABEDKHG LQ , QMIIC
&ROWR? , QMIDMG) WP HZ RN IMKHG B\ WH&ERP P WHR 6SRQRIQ) 2 UDQ] DIRYR WH7WDZ D &RP P IWRY YUPHZRN \WH&262 FIMID

BRANZ HIAG LLIGHY &RV P DEIHP HQMY WASRME®! 1RU P OQEQQ) HIHAH QMDD ARQMRORYHU I LQDCADDWBRMG)  DQG |RU LW DXHXP HOVR \KH
HIHAWHHW R LOMIDOFRQURORYHU [ LQDGADDWERWY) LGFOGHS LQ WH DFFRP SDQ LQJ) 20 DIIHP AV $ QX005 HSRWRY , QMEDD&RRO2 YHJ) LQDGADC
5 HERWY ~ 2 XUURSRQIELOW MR H SUWDQRIQRORQWHFRP S W LQMDOFROARCRYHUI LCDGADOWERWY) EDHGRQRXUDAW

© HARQGXPWG RUDGWOQ CAFR EDGFHZ LW \WHWEQELG/R \WH3XETE &RP SO $ FARXQIGY) 2 YHIIKVRDEG 8 QIWGEVBMY 7 KRHWIQEDGY BNXLH
\WDAZ H SOIQ DOG SHIRP \WH DXAWR REVBQ UDRCE®! DAXUDGFH CERXZ KHAHU H [ HARYH LOMCDOFRQNRORYHJ | LDGRDOWSRMY Z D/ P OQBIGHS LQ DT
P DMIDOUASHW 2 XUDKGWFOGHE RBBIQQ) DOXQ@GHMWIAQ) R LQMCDOFRQMRCRYHUI LDGRDOWSRING)  DWHACQ) \KH UM \WWDAD P DMIDOZ. HINGHW H LWV
\MAMY) DQG HYDODAY \WH GALIQ DQG RSHDMY HIHAMHHY R LQMIDOFRQMROEDHG RQ \WH DAHWHS UM DQG SHIRP LQ) WK RKHU SURHBXUY DY ZH
FROIGHIHG QHHADLY LQWHFLURXP WA © - HEHDHYH\WWDARXUDXGVBURYLGHY DUDRTEBIEDAY | RURURSIQRY

$ ARP SDQ 1V LOMCDOFRURORYH [ LGDGADOUSRMGY 1V D SURFHW GAIGHS R SURYVIGH UDRIE®! DAXIDGFH BIDAEQ) WH UHICHOW R |LCDGADC
WBRY DG WH SUHSOUDNRQ R | LQDGADOWBAP HQV I RUH \MDOSXUSRAY 1Q CFFREDGFH Z W JHHIDD CFRHBWG CAFRXQIY SUGASOV $ FRP SDQ IV IQMIC
FRQURORYHUI LQDGADOUSRG LFOGHY \WRVH SRTAHY DG SURHOXAUA/ WDV SHABQ R WH P DQMIDFHR UFRG/\WDMQ UDRIE®! GHEIO CFRAUDMD DG
IO UH GRAKHWDQLAIRY DG AVSRIMRY/R \WHDXHVR WHFRPSIQ  SURYIGH UDRQIE®! DAXUDGFH WDABQRARQY DUH UHFRUGHS DY GRHADY R
SHP MBWHEDDIROR! | LCDGRADOWBAP HWVLQ DAFREDEFH Z W JHHDED CFRHBMG DFFRXQIY) SUCASBY DQG WDAHFHSW DG H SHAWUBYR WHARP SIQ DA
EHQ) P DEHRQY LQIFFREDGAHZ W DAKRU] DARQ/R P DIIHP HQWDQGAUARYR WHRRP SIQ DG SURVIGH WDRIEGI DRXIDFHUHIDEQ) SUHHINRQRU
WP HD GHMARQR XQDAKRU] H3DFTXMUWRQ XVHRUGVSRUMRQR WHFRP SDQ TV DAHMKDAARXTS KDYHDP DAIDCH | HANRQ\KH | LCDGRDOWEAP HQV

UHFDAHR IWICKHHQAIP INRY/ LOM QDOFRURCRYHUILDGADOERMY P D GRABUHYHNRUGHARWP MKBAP HON $ OR SURWANRY/R [Q HYDODIRY

R HITHARYHIHAX/ R | XNUH SHIRGY DUH\XEWWRVMR \WH UMN WDNFRQARY P D BHFRP HIQBGHDXDMEHFDXAMVHR - RO HY IQFRQAMRYY ROIMDAKHGIUWHR FRP STIDHH
Z MW \WWHSRIAH/RUSIRAHSAUW/P D GHMIRIDM

,QRXURSIQRY 6RAKNZ HW8 LLIH/&R P DQECHS LQDTP DAUDOASHW HIHRALYH LQMODOFRQARCRYHUI LCDGADOWSRWY DVR ' HAHP BHU
EDHGROWHE2 62 FUMMID

: HDOR KDYHDXAWG LQ CAFREAH Z W \WHWEEAG/ R WH 3XEDF &RP S0 $ FFRQIMY 2 YHMIKW/RDG 8 QAWNWG 6VBMY - \WWH FRORIGDMG EDDIHH

\KHHAR 6RAKZ RN LLICH/&R D/R ' HAHP BHU DG DG WH UADMG FRORIEDMS WP HOVR LGFRP H FRP SUHKHQUYHLGFRP H \WRANKREHYA
HIXW DQG FDK [GZ VIRUHIK R \KH WUH\ FOWY 1O WH SHIRG HIGG' HR-P BHU DG RAUUSRWGDMG ) HEXDW H SUAKHG DQ XQNXOW LHG
RIQROWHIRQ

V(W <RQ//3
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, WP &KDQW/IQDQG' MIWHP HQW: W $ FFRXQEQVRQS$ FFRXQIMY DOG) LODCADO  IMFBRXH
1RH

WP $ &ROMRYDQG3RAHWHY/

( YOODMRQR ' VFBRKUH &RQARY DQG 3URAHXUY 7KH&RP SIQ - P OIQEQY GVFRKUH FROARY DG SIRHUWW DVGHIGGIQ5X® D H R WH
BHRXUMAY ([ FKOQIHS PANKH? ( [ FKDQIHS AW GAMLIQHG \R SURYLGH UDRTE®! DXXUIGRH WDAKH LQ RP DIRQ UTXLG \R EHAWFRHG B! \WHERP SO LQWH
UBRIW\KDMWLBY ROVKEP IWXQEHH( [ FKOQIHS PV UHFR.GHG SURFHWHG \KP P 0 HG DQGUHERMG Z LMQWHWP HSHIRGASHAL LHGLQWHE( &V XBVDG
IRWPV 7KHH LGFOGH FRQARY DG SURFHEXUY GALIGHE R HQXUH WDAKLY LQ RIP DINRQ LV CFRXP XOWMS DQG FRP P XQFDMS \R \WH &RP SDQ 1V P DEIHP HOA
IFOQQ) IW&KIH ( [ HXRYH2 11 LIFHUDQG&KIH ) LGDGADCR |1 LFHJ DVDSSURSUDMVR DIRZ WP HY GHAMRYY/UHIDEQ) BTXUHGGVFBRKUH 0 DEDIHP HQAZ W WH
SOMASDIRY R \WH &RP SDQ 1V &KIH ([ HRAWH 2 11 LFHUDQE &KIH ) LQDGADOR |LIFHJ HYDODMG \KH HIHAWHHV R \WH &RP SDQ 1V GVRRKUH FROARY DG
SIRHUWVD/R ' HHP B UDHG RQ MY HYDDDMRY \WH&RP SO WV &KIH ([ HAH 2 11 LIFHUDQG &KIH ) LGDGROOR | LFHJKDYH FRFOGHS \WDARH
&RP S VAVFRKUHFRQURY DG SURFHEXUA/Z HHH I HAWHDVR ' HAHP BHU DARHU-DRIEGI DAXUDFHOYHO

0 DEDIHP HOV $QROO5 HERIWRY , QMDO&RANRORYH ) IGDGADOSHSRUY 0 DEIHP HOAMR \KH &RP S LV URERQUED! |RU HIBEDKLY) DG
POQEQQ) DEHNOM LOMCDOFRQNRORYHU I ((DEADDWERWY D/ GHIGHG IQ5XBI D | R WH ([ FKOQHS$ AW 7KH &RP SIQ IV LQMDOFRQURORYH.
I LCDQADOWERMGY LV D SURFHN XQEUWH \KSHYIMRQR \WH&RP SDQ V&KIH ([ HRXAH 2 11 LFHUDQG &KIH ) LQDGADOR |1LIFHU GALIGHE \R SURVLCH HDWRIE®
DAXDFH WDEQ) \WH WHITHOW R [LCDGADOWSRWGY DQG WH SUSODIR) R | LQDGADOMBAP HON | RUH WCDOSXSRAY LQ DFFREDFH Z W CAFRXQIY
SUCGASBYIHHDD CAHBMGLQWHS QWG6\BRY

YHDAHR W LCKHHQATP MIRQY | QMODOFRQURORYH | LDGADOWSRMY P D GRASHYHARUGHARAP IKBMP HQV 7 KHIH RUH HYHQ \WRH \X WP
GHAMP LGHE\R EHH | HFAYHFDQ SURMGHR® WHDRIEBIDIXDEFHR DRKUHMQ) \WHUFRQAMRCREMRRYH/

0 DEIHP HAVZ WK \KHSDUASDIRQR \WH&RP SO V&KIH ([ HRXARYH2 11 LFHUDQG&KIH ) LQDGADCR | LFHU HYDODMSWHH | HFAYHHWR \KH&RP SOQ

L QMIDOFRQNRORYHJ | LQDGADOWSRWY) DVR ' HHP EHU ,QP NG \K DAHXP HQVP DRI HP HQAKVHG \WH FUMID \HWRW B\ \WH &RP P LWH R
6SRORIQ) 2 UDQ] DIRY/R \WH7UWDEZ D &RPPIWRY &262 1Q,QMIDOSRMRY? , QMWDAG) WP HZ RN ) WP HZRIN  9DHS RQ LY HYDODIRY
P DQIHP HWZ LW \WH SDMASDIR) R \WH &RP SDQ IV &KIH ([ HRXAMH 2 11LFHJDQG &KIH ) LQOGADO? 11LFHU FRFOGHS WDVDVR ' HAHP BHU \WH

&RP SO0 VLQMCDCFRQARCRYHUI LCDGADOWERWY Z DvH I HAMYH

(DWW <RXQ // 3 WHILQE-SHIGHAH MG SXECF CAFRXQIY) [P Z KR DXQAWG \WH & RP SO0 IV &RQRICDMS ) LQDRDOA\BAP HOVIGFOG-G QKLY
YJRP . KDVIWKHGDUSRWWRQWHERP SO0 VIQM CDOFRQURCRYHUI LCDGADOBERWY  Z KIFK LVIGFOGHGKHIHQ

&KDQIH/1Q, QMO8 RQNRCRYHU) LADCHDCE HBRWNY 7 KHIHZ HIH (R AKBQIHV LQWH &RP S IV LOMCBOARQNRORYHUI LADCHDOWHSRWY DY/ GHICHSLO
5X¢1 D | R WH([ROQYIHS AWGUQ \WWHTXDOWUHGG' HHP B \KDWKDYHP DMUDD O HAMG RUDHUHDREIED ONHD WP DMUIDD O HAWKH

&RP S0 WVLQMCDOFRQURCRYHUI LQDGA DO BRIV
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WP " IWHRARLY ( [ HDAYH2 [1LFHY DQG&RSRIDAM* RYHLQDGRH
" WHARDYDQG( [ HOXWYH2 1LEHY

7KHIQRP DNRQUITXUGE WY,\WP  UIDEQ) WHERP SDQ IVAUHRRY Z LOEH\HVRIK XQGHWHKHDAQ) 23URSRID 2 ( BRNROR ' LWHRRY 1Q
WH3WR \ 6\BAP HFQVROWHERP SDQ IV $ QX000 HHMY R 6KDHKRTHY DG LY IGFRERDAMGKHHOE UHHHFH 7KHIQRP DERQUATXUGE KLY, WP
UIDAQ WHERP SDQ VH HRAHR | LEHY IVVAVRYK XQGHMWHKHDAQ 2 ([ HRAWH2 [1LFHYR WHS HIMADQVIQ3DW R \MV) RP . DQGLVIGFRSRIDAG
KHHOB UHHHIH

6HAMRQ D &RP SODOHH

7KHIQRP DIRQUATXUGE. \WY,\WP  WDAQ) FRP SIDFHZ IWGHAIRY D R \WH( [ FKOQIHS PZ LOEHVHVRIN XQGHUWHKHDAQ) 36HARY D
94HCH LALDCR Z GHIKLS 5 HBRWGY &RP STDGFH [QWH3WR\ 6\BAP HQVRUWHARPSIQ Y $ QRAO00 HAMY R 6KDUHKRTHY DG LV LGFRSRDMG KHHQE
UH HHOAH

&RBRDM* RYHLDCRH

([ AHBADY \VHATRW LQ WH | RTBZ L) SDUDIWSK. \WH WP 0QQ) IQRP DIRQ UTXUG B MY WP Z L@EH \HMRW XQGHU\WH KHDAQ) 2 &RSRUDM
* RYHIDGH LOQWH3UR \ 6\UAP HQOVRUKHERP SIQ V. $ Q00D HHMY R 6KDWHKRTHYDGLVIGFRSRIDAGKHHQE UH HIHFH

7KH&RP SDQ KDVDGROME D&RAHR ( \WLFV\KDADSSTH/\R LW SUGRSDOH HRXRYH R LFH SUGA.SDO! LQDQADCR! | LFHU DQG SUGASDOCARRXQIY) RLFHURU
FRWR®U 7 KH&RP S0 V&RAHR (WLFV DvZ HDDY W &RSRDM* RYHQIFH* XGHICH/ DG \WH QUMY R WS XGWSRP SHRDIRQ DG 1 RP LMY DG
&RSRDM* RYHIDGH&RP P W/ DUH DYDOE® RQWH&RP SOQ WZ HEVMM Z Z Z \RAKZ BAWRP  &RSIHVR \WHH GREXP HW DUH DOR DYDIDE® XSRQ UHNXHN
R, QFHXRUS HIMRQY 6RAKZ HNV$ LIGH/&R 32 %R " DIV 7; 7KH&RP S LOMB/\R AVFRHDD [P HIGP HQV\R RUZODYHYIURP  IW

&RHR (WFV \KDADSSO \R WH &RP SDQ IV SUGASDOH HRXWH R I LFHU SUGA.SDOILGDGADOR I LFHU DQG SUCASDOCFARXQIY R 1 LAHU RU FRQARTRU RQ WH
&RP S0 VZ HEVMM Z ZZ \RAKZ HIVRP - XQEHUWH? $ ERXVGRARZ AV FCBIRY SURP SW | RTBZ L) WHADMR D \KAK CP HIGP HQARUZ iYHU

, WP ( [ HHAWWH&RP SHODWRQ

7KHIQRP DARQUATXLIGE. MYV, WP Z LOEH\HVRIN XQEHIWHKHDAQIVE &RP SHODIRQR ([ HOAWH2 1LFHY DQG3&RP SHODIRQR ' LUHRRY 1Q
WH3WR \ 6\UAMP HFOVROWHERP SIQ IV $ QD00 HAMY R 6KOUHKRTEHY DG LVIGFRSRIDMEKHHOE UHHHIFH

WP BHXUW?2 Z QHIKIS R &HIBIQYAHOH LADCR Z QHYDQG0 DQRIHP HWDQGS HIWG 6\RANKRTHUO DWLY

([ F-BND/\HWRW EHBZ U DLEQ) VHRXUMEY DAKRU HG | RUMMKOGRH XQEHUHTNW FRP SHODIRQ SD/ WHIQRP DIRQUITXUGE, MY, \WP  Z L@EH
HVRK XQEHHKHDAQ) 29 RIY 6HRXUMEYDQG3UCH.SDOBKDUKRTEHY LQWH3UR \ 6\BAP HFQVRUWHERPSDQ 1V $ QRO HIMY R 6KDWKRTHY DG
VIGFRERDAGKHHOQE U4 HIHFH

BHRXUMH/S XWRUL HG | RU, WXDQRHXQGHU( TXIW & RP SHODARQ 3@QY



7KHIRTZ LQ) \BE®I SRVIGV/ IQRP DNRQDVR ' HAHP BHU UIDAQ FRP SHODIRY SDYY/ [FOGQ) [QAYIGOORRP SHADMRQ DUDIHP HOV
XQEHJZ KLFK HIXOWY VHRXUMEVR WHERP SDQ - DUHDAKRU HG 1 RUMKOGH

( TXIW &RP SHRDARQ3@Q, QRP DARQ

1 XP EHUR 6HRXUMEY 1 XP EHUR BHRXUMH/
VREH, WKHG8 SRQ 5 HP DIQIQJ $ YDIDE®I RU
([HAVHR © HIKWMG $ YHDIH ) X\MUH, WXDQFH 8 QaHUJ
2 X\WEQAQ ( [HRVH3UFHR ( TXIW &RP SHQDARQ
2 SWRY/ 2 XWHIQAQJ 2 SWRYY 300V ([ FOGAQ
: DG - DUDQV DQG SHRXUMEY5 H BRMG
5 LIKW 5 LIKW IQ&RXP Q D

30Q&DMIRY D E F

( TXW &RP SHODMRQ3@O/$ SSIRYHGE. 6HRXUAN + RTHY

( TXW &RP SHODNRQ3MQ/CR/S SSIRVHGE. 6HRXUM + RTHY 2
7RED

$ VDOWWAG | RUVRFN\SOV

,FOGV \KDUWR FRP P RQWREN KCEBIXSRQH HIVHR RAMBOAQ) WRAN ROMRQY DG UMMPWG \KDUH XQWVHINBCEGILO\KDWA/R WH

&RP SIQ WVARP P RQWRAN

7 KHZ HIKWG DHDIHH HAVHSUFHGRAY QRATNHLQR CFFRXQAKHUAXIFAG KDHXQWAVAXWHGLOIRRERM  CERYHEHFDAHWH UAIURAG \KDHXQWER GRAKDYH

DQH HAVHSUFHXSRQ YUY

2 1 \WHH\KDBY L \KDU/ WP DLQHG DYDDE®H | RUMKOFHXQGEHMHERP SOQ AN TXON LHGHP S HHWRAN SXKDHSDO 006 1L KDY

WP DQHGDYDOEG RAWMOFHXQGHMHERP SIQ V. ( TXW, FHOIYH3 @OLOFRIGHARQZ W WHH HIAVHR AN ROWRQYDQG RN CESUHADNRQUI KW \KH

\HABP HOAR 7 DB/R UARRGWRAN UAKMPAG\RRN XQW DOGSKDQRP \KDUWA/ DOGWHIWDOAR XQUAKIRMG\KDUWA/R FRP P RQMBAN KRZ HYHU QRP RIH\WEQ
\KOU/UHP DO DYDMEG | RUIUIQAQFROGHRAIRDZ W [ DB/R XQUMMPARGVKDUAVR FRP P ROWRFN WRFN \HABG SKOQRP KDWY DGLZ DBARGRQ

(PS® HHP HP EHYR WHYRIG 7 KHVHVKDUAY DUHLOQ DERMRQVR \KHKDUA UAHLYHG | RUMAKDGRH SXUXOQAR RAMBQEQ) [7 DB/LFOGELORROP Q D

GHHIRM R \KH &RQRICDAG ) LOGADOG\IAP HOWV | RULQ RUP DR UIDEQ) \WH P DMIDO! HDMBY R \KH CERYH SO/ ( DK R \WH CERYH SOQ/
SURVIGH/\KDAKH QP BHUR KD/ Z WK BASHRAAR Z KIFK RONRQ/P D EHIWIRAG WHQP EHUR \KDWW/R FRP P RQWRFN \KEVRAR DQ RAMBAQ) RSIRY DG
\WHQ®P BHUR UAXUFMG VKDUH XQW J UDQIMG \KDITEH SURSRMRDMD  DEWMMG LOWH HYHQNR DVKEQYIMRQ RUFRQRICDIRQR KD/ RUKHSD P HWR DMRAN
AYIGHIGROARP P RQWRAN DQG\WHSXUKDHSUFHSHMDHR RAMBRAQ) ROWRQ/\KDTEHSURSRWRIDMD UYVHG

, WP &HIBOQ 5 HIMRQKLSYDQG5 HDWMG 7 IDQVCRNRYY DG LUHARU, QGH-BHGHH

7KH IQRPDIRQ BTXUG B MY WP ZLOEH VHMRW XQaHU WH KHIEQ) 2&HWEIQ 5 HDMRQKLSV DQG 5 HIAWG 7WQOAIRY DG ' LWHARU
,QO-BHIHH IQWH3UR \ 6\ HQVRUKHERP SIQ IV $ QQXO0D HHIMY R 6KDUHKRTHY DGV IGFRERDMGKHHQE. UHHIHH

WP 3UGQASDOS FARXQIMY ) HVDQGEHMAH

7KHIQRP DNRQUATXUBGE \MV,\WP  Z LOEH \FWRW XQE-UWH KHDAQ) 35 HIMRQKLS Z W, QE-SHIGHYS XAWRLY [QWH3WR\ 6\BMP HOAVRUWH
RPN  $QOM HMY R 6KIHKRTHY DG LVIGRRESR DM KHHOER UWHHHIH



3%57 .9

WP ( [ KIEEWDQG) LQDQRDCB\BM® HMBFKHOXBV
D ) LDCADGEWWR HOWV
7 KHI LQDGADCOWBM HQVIGFOG-GIQ, WP ) LDGRDOB\IIAP HQVDQG6 XSSP HMY ' DIBCERYHOUHI LBG DY SOV \KLY DQQMOFERW
) |QDQRDCB\IRP HYBFKHEXBY

7 KHH DH QR | LCDGADOWIMP HQWAKHEX®V | LBG DV SDNR  \KY DOQMOUERWMGRH WH UHNXLHG LQ RIP DIRQ LV LGFOGHS 1Q WH &RQRICDMS
) LCDQADCB\BAMP HON LGFOQQ) \WHCGRMAKHIR. ROKHFLURP WGV UATXLUQ) LAFOMRQR \KFK VAKHEX®Y DHCRABAHON

([ KEW
5 HADIMG & HWIFDMR ) RPP DIRQR WHERP SIQ HIFRARYHO D FRESRDME. HHHFHWR( [KEW \RWH&RP SO IV
4XDWD 5FHERWR)) RP 4 |ROWHDOWMIHIGG-XCH ) IBILR
$ P HG-GD0G5 HUBIMG %4 OZ VR WHERP SIQ HIHAMHL RYHP BHU (FRERDME HHHFHWR( [KEW  \RWH
&RP S0 VEXUWHYB HERWRQ) RP . (DMG1 RMHPEHU ) IBILR
6SHAP HOFHWIFDAMU-SUAHOY FRP P ROWBANR WHERP SO0 LGFRBRIDMGE. WHHHIFHWR( [KIEW  \RWH&RP SDQ 1V$ GOX0
SHRRVWRQ)RP . IRMWH\ HUHGG' HHPEU )IBILR
, QG-OMHEMED/R ) HEUOY EHEH-QWHERP SI) DIG7KHYONR 1 HZ <RIN7UMARRPSDQ 1 $  7UMMH LGFRISRIDAG
Bl UHHMFHWR([KEW \WRWHERP SIQ VEXUWHME HERWRQ) RP . GDAG) HEDOW ) IBILR
,QG-OMHE@MED/R 6HBAP BHU EHEHQWHERP SIQ DG HWY) DJRVDN 1 $  7UMAH LGFRSRIDMSE! UHHMHWR
([KEW \RWHERP SO /5 HIMADIROG\BM HVWRD) RP 6 11GG2 RREH )IBILR
, QG-OMHEMED/R ) HEOOY BHEHQWHERP SI) D58 6 TUWERPSI) R7HD/1 $  LFRERDME WHHHFHWR
([KEW \RWHERP S0 V$ QQOBHRVWR) RP . IRUWH\ HDUHDGHS' HHP BHU ) LBIL R

7KHERP SO VRV 0 RKHULOQIKP HWHAGHAQ D) LQG-EWEHNEHFDAVHHRECIP RQAR VHRXUMEY DR HEXQGU
D0 MQIGIVKAK LOMKP HONRVQRW FHG  SHIFHOAR IWARBDFRQRIEDME DAHV &RIHVR \KAK LQXKP HOWZ L@EHI XUAKHG\R
\KHG HRXUMAY DG ( [ FKDQIH&RP P IWIRQXSRQUANXHIV

3XUKDHS JUHP HOAL R OG- DD EHE HHD7 KHYRHQ) &RP SO DOGWHARP SO0 LGFRSRIDAGE, UH HHFH\R
([KEW \RWHERP SIQ V$ QQUB FSRWRQ) RP . [RUANH\ HIUHGG' HR-PBHU ) IBILR 6XSSBP HImD
$IHPHMMR  LFRSADMGE HHHFHWR([KEW  \RWHERP SIQ VS QOO HERWRD) RP . |RUWH\ HIUHGG
CHHPEU ) IBILR 6XSSOP HQECS JUHPHONLRY  DOG  LGFRISRDMGE! HHHFHWR([KEW  \RWH
&RP S V6 QOMCE FHERWRD) RP . |RUMH\ HOUHOGG' HHP BHU ) IBILR 6XSSBP HABCS JUHP HQV
1R/ DG LGRSADAGE WHHFHWR([KEW \RWHE&RP S0 V$ QQOB HRVWRQ) RP . |RAH\ HIUHG-G

" HHPEU ) IBILR 6XSSOP HQECS JUHPHQNIRY DG LFRSRDMGE WHHHFHWR([KEW  \RWH
&RP S V6 QOB HERWRD) RP . | RUWKH\ HDUHIGG



" HPEHU )IBILR BXSSBP HABCS JUHP HIV1 RV DG LGRERDAGE HWHHFHWR([KEW W
WH&RP SDQ V4 XDUM® 5HSRWRD) RP 4 | ROWHTXDUMIHIG-G6HBAP BHU )IBILR BXSSBP HANCS JUHP HQV
1RV DG LGRERDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOUMO 5HERWRQ) RP 4 IRAMHTXOW
HYGHG6HEWP BHJ ) IBILR BXSSBP HIBCH JUHP HOV1 RV DG LGRERDAGE WHHHFHR
([KEW \RWHERP SIQ V4 XOWO 5HRWR) RP 4 IRMHDOWHG-G6HBAP BU )IBILR
BXSSBP HABCS JUHP HOV RV DG LGRERDAGE WHHFHWR([KEW  \RWHERP SOQ V4 XOUMO 5 HERWRQ
YRP 4 IRAWHTXOUMHIGG-XCH ) IBIL R 6XSSBP HES JUHP HQWV1 RV DG LGRESRDAGE
HHHFHWR([KEW  \RWHERP S0 V6 QOO HRYRY) RP . IRUWH\ HIUHGG' HHP EHU ) IBIL R
BXSSBP HABCS JUHP HOVL RV DG LGRERDAGE WHHFHWR([KEW  \RWHERP SOQ V4 XOUMO 5 HERWRQ
YRP 4 IRAHTXOMUHGG-XCH ) LBIL R 6XSSBP OIS JHHPHWLRY DG LGFRISRIDAMGE. UHHMHIH
W([KEW  \RWHERP SO V4 XDWM® 5HSRWRD) RP 4 |ROWHDOWWHIG-G6HBWP BHU ) IBILR
6XSSBP HONCS JUHPHOM R LFRSRDMGE BHHFHWR([KEW  \RWHERP SIQ V$ QQOG FSRWR)) RP . |RUWH\ HIU
HEG HHPEU ) IBILR BXSSBP HABCS JUHP HOV1 RV DG LRSADAGE WHHWFHWR( [ KEW
VR\WH&RP SDQ V4 XDUM® 5HSRWRY) RP 4 | ROWHTXOUMIHIGS0 DK )IBILR EXSSBP HBCH JUHP HQV
1R IGRERDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XOW® 5HRWRD) RP 4 |RAWHTDOWHG-G-XCH
)IBILR 6XSSBP HOBS JUHPHOVIRY DG LFRISRDAGE WHHHFHWR([KEW  \RWHERP SOQ V4 XDWMD
SHRVRQ)RP 4 IRAHTDOWUHIGHG0 DUK ) IBILR 6XSSBP HOMCS JUHPHOM R LFRSRDAMGE
GHHFHWR([KEW  \RWHERP S V4 XOWO 5HRVWRQ) RP 4 | RAMHTXOMUHIGG-XCH ) LBILR
6XSSBPHOMS JUHPHOVIRY DG LFRISRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5HRWQ)RP 4
| ROWH TXOLWUHIE-G6HBWP BHU ) IBILR 6XSSBP HOBCS JUHP HOM R LFRSRIDAGE. U HIFHWR( [ KIBW
RWH&RP SDQ V8 QQOB FSRYRD) RP . |RUWH\ HIUHIGG' HHPEHU ) IBILR 6XSSBP HABD
SIHPHOMR  LJRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RAMHTXOUMHIGS
0 DK ) IBILR 6XSSBP HOUS JUHPHIL R LFRERDAGE WHHHFHW([KEW  \RWHERP SIQ WV
4XDWO 5HRWRD) RP 4 |RAWHTDOWWIHIG-G-XCH )IBILR 6XSSBP HOUS JUHPHWLRY DG
(FRERDAMGE, HHHFHWR([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HERVWRQ) RP 4 IRUKHTXOUAL
HG-G6HWP BHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRIDAGE BHHWFHWR([KEW R
BRANZ HUV/S QQACE HBRWRQ) RP . IRMH\ HIUHG-G' HA-P B ) IBILR 6XSSBP HABCS JUHP HOWV1 RV

DG LFRERDAGE UHHHFHWR( [ KEW DG UAGHRIMHD \RWHERP SO V4 XDUMD 5 FHSRWRYD) RIP
4 IRONHTYXOMUHIGHS0 DK ) LBIL R 6XSSBP HAUS JUHPHML R LFRERDAGE. U HIHFHWR( [ KIBW
VR\WH&RP SDQ V4 XDUM® 5HSRWR)) RP 4 | ROWH TXOUMIHIGS-XCH ) IBILR 6XSSBP HABCH JUHP HAL R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XDWMD 5FSRWRD) RP 4 | RAWH TXDUMIHIGG6HBMP BHU

) IBILR 6XSSBPHOMCS JUHPHOVIRY DG LFRSRDAGE WHHHFHWR([KEW DG UASHWHD \R
WH&RP SO0 V4 XDUM® 5FSRWRD) RP 4 | ROWHTDXOUMIHIGE0 DK ) LBIL R BXSSBP HUU$ JUHP HOML R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SO V4 XOWO 5FSRVWRD) RP 4 | RUWHTDXOMMIHIGE0 DK
) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAGE WHHFHWR([KEW  WRWHERP ST V4 XOWM® 5 HBRWRQ
YRP 4 IRAHTXOMUHGG-XCH ) IBIL R 6XSSBP HAUS JUHPHML R LFRERIDAGE. UHHHFHWR
([KEW \RWHERP SIQ V4 XOWIO 5HRWRQ) RP 4 |RAWHTXOWIHG-G6HBAP BU ) IBILR
6XSSBP HOCS JUHPHOM R LOFRSRDAGE BHHHFHWR([KEW D WRWHERP SIQ 1V$ QOO HERWR)) RP . IRUWH
\HUHBG' HHPEHU ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRDMGE! BHHFHWR([KEW  E WRWH
&RP S WV



$QQOUBHRYWRY) RP . IRUWH\ HOUHGG' HH-PBHU ) LBIL R 6XSSBP HAUBS JWHPHML R LFRERDAG
B HHHFHWR([KEW  F \RWHERP SIQ 1V$ QQOHSRWRQ) RP . IRUWH\ HOUHIGS' HA-P BHU ) LBIL R
6XSSOP QUGB JUHPHOML R LFRSRIDAGE. BHHMFHWR([KAW G \RWHERP SDQ 1V$ QOO FHERVRY) RP
IROWH\ HOUHQGHS' HRHP BHU )IBILR 6XSSBP QUGS JUHPHQVLRY DG LGFRERDAMGE IHHHFHWR
([KEW DB UASHAMHD \RWH&ERP SOQ V4 XOUMO 5HERVRQ) RP 4 |RAKHTXOUMMHIGHG0 DK
) IBILR 6XSSBP HQUS JUHPHOM R LFRERDAGE WHHHFHWR([KEW  \RWHERP SDQ V4 XOUMD 5 HERWRQ
YRP 4 IRAWHTXOUMHIGG-XCH )IBILR 6XSSBP HQUS JUHPHML R LFRSRDAGE. U HHFH\R
([KEW  \RWH&RP SDQ V4 XOUM® 5HRVRQ) RP 4 |RAKHTXDUMHIGGEHWP B ) IBILR
6XSSBP QUGS JUHPHQM R LFRSRDAGE BHHHFHWR([KAW D WRWH&ERP SIQ V8 QQUB HSRWR)) RP . IRUAH
\HUHGG' HHP EHU YIBILR 6XSSOP QUGB JUHPHQVLRY DG LGFRSRDAGE. WHHHFHWR( [ KEEW
DG UASHAYHD \RWHERP SIQ V4 XOW® 5HRVWRD) RP 4 | ROWHTXOWUHIEG-XCH )IBILR
6XSSBP HOS JUHPHOVIRY DG LFRSRDAGE HHHFHW([KEW DG UAGHRIHD \RWHERP SO v
4XDWO 5HRWR) RP 4 |RAWHDOWHIG-G6HBMP BHU ) LBILR BXSSBP HONCS JWHP HWLRY DG
(FRERDMGE HHHFHWR([KEW DG UASHRAIYHD \RWH&RP SDQ V4 XOWMO 5HRWRQ) RP 4 I RUAKHTXOUAL
HOGHG0 DWK )IBILR 6XSSBP QUGS JUHPHONLRY DG LFRERDAGE WHHFHWR([KEW DB
UASHRRMHD \R\WHERP SO V4 XDWMD 5HFBRWRD) RP 4 | RAWHDOWMIHIG-G-XCH YIBILR
6XSSBP HOMCS JUHPHOM R LFRSRDAGE WHHHFHWR([KEW  \RWHERP S0 V4 XOW® 5HERWRQ) RP 4 IRMH
TXOMHIGG6HBMP BHU ) IBILR

6XSSOP HQECS JUHP QAL R \R3XURKDHS JUH-P HOAL R CDMG-DOY EHEHHD7KHYRHQ) &RP S DOGWH
&RP M)

YRP R $ P HGHGD0GE5 HABAG( [ HRAUYHGEHYLIFHS HFRIQUWRQ3@O( [ HHXAYH( P SER P HB JUHP HOWEHE HOWH&RP SDQ DG

FHABO2 [1LFHYR \WH&RP SO) LFRISRIDAGE, WHHHIFHWR( [KIEW  \RWH&RP S0 1V$ QOO HERVWRQ) RP . IRUARH\ HU
HEG HHPEU ) IBILR

6RANZ HVS ILIGH/&R , FHOIYHE\RAN 2 SIRQ3@D LFRERDAGE. W HHFHWR( [KIEW  \R\WH&RP SO /$ QOO HSRW
R)RP . IRMH\HUHGG HHPEU ) IBILR

6RAKZ HVS LDH/&R 1 R4 XD LHG6\WAN2 SIRQ3MY L(FRERDAGE. IHHHFHWR([KEW  \RWH&RP SQ 1V$ QQD

SHRRVWRQ)RP . IRMWH\ UGS HHPEU ) IBILR
1 HAWLES JUHHP HWERE HHOBRANZ WS LLICHV&R DQG* DV & . HID HIHAYHDVR ) HEUAW IFRSRDMGE, UHHHFHWR
([KEW  \RWHERP SDQ WVEXUHYE FSRVRY) RP . CDAG-DQMY YIBILR

6RAKZ WS LLIGH/&R $ P HIGHG D055 HABMS 6 HYHDGFH3@RIRY  LWHARLY DY/OP HIGHSE DG WMBMGH I HARYHO D

(FRSRDAGE. HHHFHWR( [KEW  \RWH&RP SO0 V4 XDUM® 5 HERWRD) RP 4 | RUWH TXOMUHIGG-XQH ) LB
1R

BRAKZ KV LLIGH/&R 2 XNCH' LLHARU, FHYH3@Y DYCP HYGHGOUG WMBAGH | HAYHO D IFRERDAMGE. UHHHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWR)) RP 4 |RAWHTXOWIHIGG-XCH ) IBILR

6RANZ HVE ILIGHV&R 6% ($ 1 RQ4 XOULHG6WRAN2 SWRQ3@Q LFRESRDMGE HHHFHWR([KEW  \RE6RKZ B/
$ QOB HRWR)) RP . IRUWH\ HOUHGG' HAHP BHU ) IBILR

BRANZ HWS LLOGH/&R 6: $3,% 1 R4 XOOIHE6\WAN2 SIRQ3ON LFRERDAGE HHHFHWR([KEW  \RWHERP SIQ WV
$OBHRYWR)RP . IRMWH\ HILHGS' HHPBU ) LBILR



BRANZ HVE LOGH/&R / 89 1 R4 XD HG6\WAN 2 SIRQ3O0 LFRERDAGE WHHHFHWR( [ KEW  \RWHERP SIQ W
5 HIMDIROG\BM HYWRQ) RP 6 1LBG- DM )IBILR

BRANZ HWE ILIGHV&R 6: $3% 1 RO4 XDNIHG6\RAN2 SIRQ3@Y (FRERDAGE WHHHFHWR([KEW \RWH&RP SIQ W
5 HIVADARQBVUAP HONRQ) RP 6 1LBG$ XIXW ) IBILR

BRANZ HWVB LIGHVER  YRQVE: $3% 1 R4 DM IHE6WAN2 SIRQ3MD LFRSRDAGE WHHHFHWR( [ KEW \RWH
&RP S V5 HIMADARQB\IAP HIWRQ) RP 6 1B XIXW ) IBIL R

BRAKZ HVS ILIGH/&R 6: $3,$ 1 RQ4 XOU LHG6WRAN2 SNRQ3M0 LFRSRDMGE WHHFHWR( [ KEW  \RWHERP SIQ IV
5 HIVADARQBVIAP HONRQ) RP 6 [LB(G2 AREHJ ) IBILR

6RXWZ HW$ LLIXH/&R 0 HKOQFV1 RQ4 XD IHS6\WAN 2 SWRQ3 MY LFRERDMSE IHHHFHWR( [ KW WRWH&RP SIQ WV
5 HIMADNRQ6\MP HQNRQ) RP 6 [LBG2 RREHJ )IBILR

6RANZ HWE ILIGH/&R 5CPS 2 SHDIRY/ 3URMMRQQ) OGG) UHIKWL RQ4 YOI HG6\RAN2 SIRQ3MY LFRERDAGE UH HIHFH
W([KEW  \RWHERP SIQ V8 QOO FHBRWRD) RP . |RUH\ HIUHGG' HR-PBHU )IBILR

6RANZ HWE LOGH/&R SXWHP HUBHYLFH5 HHYDIRQVL R4 X0 LHG6\RAN 2 SWRQ3MY IFRERDAGE UHHHIFHR

([KEW  \RWHERP SIQ V$ QOO HSRWRY) RP . [RUWH\ HDUHGG' HHP EHU ) IBILR $ P HXP HV
1R \RWHERPSIO IV  &XVIRP HUGHYLFHS HHYDIRQ/1 RQ4 XOM HS6\WAN 2 SIRQ3 D LFRERDAGE U HIHFHWR
([KEW \RWHERP SIQ /5 HIMADIRQG\BM HWRD) RP 6 ILBG$ SUO

) IBILR

6RANZ HVS ILIGH/&R 1 RQ4 YOO HG6\RAN2 SIRQ3MY LFRERDAGE, W HHFHR([KIEW  \R\WH&RP SO0 V4 XDUMO
SHRVWRQ) RP 4 |RUKHTXOMUHIGG-XQH )IBILR

6RANZ HVE LIHVER $ PHG-GOEG5 FUBMS  ( TXW, HOMH3@Q LFRSRDAGE, HHMIFHWR([KEW  \RWH&RP SIQ v
4XDWO 5HRWR) RP 4 IROWHTDOWIHIG-GEHBAP BHU ) IBILR

BRANZ HVS LLIGH/&R ( AW, FHOIYH3@Y) RP R 1 RIAHR * UDQAIGG7HIP VOQG&RIBWRY/| RUBVRAN 2 SINRQ* UV
I(FRERDAGE, HHHFHWR([KEW  \RWH&RP SO0 V$ QOO0 HIRWRQ) RP . IRUH\ HOUHGHG' HHP BHU ) Lo
1R

6RAKZ W LLIGH/&R ( [ FHVY/HHIVBOD (FRERDMGE IHHMPHWR([KEW  \RWH&RP SIQ V$ QQXOCE HSRWRD) RP
IROH\ HUHGG' HHP B ) IBILR

$SPHIEPHMW R \RWHBRAKZ HWS LLICH/ER ( [ FAWIHH VB LFRERDAGE HHHFHWR([KEW  \RWHERP S IV
$ QOB HRWR) RP . IRUWH\ HIUHGG' HHP BHU ) IBILR

$PHEPHMWM R \RWHERWZ HV$ WCH/&R ( [ FHVYHHLWB@D LFRERDMGE BHHHFHWR ([ KKEW \RWH&RP SDQ Vv

$UBHRYWR)RP . IRMWH\ HUHGS HHPBU ) IBIL R
$ P HGHG D55 HUBMG6RAKZ KNS LAGHVER ([ FRVYHHIVB@OQ DY/CP HIGHE DG UWMBAG HI HRMWHI RUSTQ\ DY EHILQRQ) R
DOGDN\MU- DAY (FRERDME HHHFHWR([KEW  \RWH&RP SO 1V$ QOO HBRVWRQ) RP . IRAWH\ HU
HEG HHPEU )IBILR

YRP R, 3P QULEDNRQS$ JUHP HONHEH-QWHERP SO DOGIW' (UHARLY LGFRSRIDMGE. WHHMIHWR( [ KEW  \RWH
&RP S VEXUWHIB FERWRD) RP . GDMG- DAY ) IBILR
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GRANZ KV LICH/ER $ PHG-GOGS FBMG (X, FHOYH3@0) RP R 1 RIFHR * WWQNIG7HP VG RIAWRY/IRJ
5 HAMEMG6\RANS QUWILIQV LFRERDMGE, BHHHFHWR([KEW  \RWHARP SO0 V4 XOWO 5 HERWRQ) RP 4 IRUAKHTXOUAU

HIG-G-XCH ) IBILR

5 HYRQ) &UWHAVY CRONVS JUHP HOAP R WH&RP SIQ 7 KHYOQNY 3DV WHIHR 0 RIDDE\IID! 6HIRU) XQAQ)
@ Dv6\ QAFDIRDS JHOMAOINR $PHIFD 1 $ YOI VU/ON3/ & ' HANAKHYDON 6HRXUMKY, F * RTP DQBOFKVYONS 6% UG
C HY)DJRYDN 1 $ D/ REXP HIBIRQS JHQV &IMEDQN 1 $ DQG-30 RUDQEKDHYON 1 $  DV&R $ GP LQVDAYHS JHON DQG
SMAXN 1 $ Dv3D Q) $ JHQMDMEDVR $ SUO (FRESRADAGE, HHHFHR( [KIEW  \R\WH&ERP SO VE&XUWHYB HBRW
RO RP . GDM$SUO ) IBILR

SXUKDHS JUHP HL R DOGS$ LWADWY HHIDOYHIP V$ JUH-P HOMGDMG' HAHP EHU BRI HHD7 KHYRHQ) &RP SDQ DG
WHERP SD) LFRERDMGE, IHHHFHWR([KIEW  \RWH&RP SDQ 1v$ QQUB FHERWRQ) RP . IRUWH\ HIUHGS' HR-PBHU

) IBILR 6XSSOP HQUCS JUHPHOVLRY DG LFRERDAGE WHHFHWR([KEW DB WASHRWHD
\R\KH&RP SDQ V4 XOWM® 5HSRWRQ) RP 4 | RAWHTXOUMUHIGG-XCH ) LBILR

6XSSBP HQICS JUHP HOML R \R3XURKDHS JUHP HOAL R @M HHP BHU EHE HHD7 KHYRHQJ &RP ) DOGWH
&RP S

6RAKZ HN LLEGH/&R 6HAR [ HFXWHEKRWHP , FHQIWH3 MR (FRERDAGE! IHHHFHWR([KEW  \RWH&RP SIQ 1V
&XUHYB HERWRQ) RP . CDIMG- DAY ) LI R

6XEMADUHVR \WH&RP S

S&RQHIR (W <RxQ)/ / 3 ,QG-BHIGHQ/E HIIMMIG3XEES FARXQIY ) ILP
5XBI D D &HWIFDIRQR &KIH ( [ HXWH2 [11FHJ

5XBI D D &HWIFDIRQR &KIH ) LQDGADCR |1FHJ

6HURY  &HWIFDIRQR &KIH ([ HRXWH2 I1IFHUDQB&KIH ) IQDADCR [11FH)
;%6 ,QUIFH' REXP HQV

;%6 T RERP\ ([ WMRQEFKHP D' RXP HW

; 9B/ 70 R\ ([ WMRQ&DBXDMRY/ LONEDH' REXP HQWV

; 6/ 70 R ([WMRY' HIQURY/ LONEDH' RRXP HQV

; %5/ ([ WMRQ/ CEHY/ LQNEDH' RPXP HW

; o6/ 70 RRP\ ([ WMRQ3UMHIMRY/ LONEDH' RAXP HQWV

FRQLG-IOQ RP DINRQKDY BHQ RP WG DG KDY EHHQI LOGMHSDUDMY Z LW \WHG HRXUMAY DG ( [ FKDQIH&RP P DMIRQSXWXDQARD

&RQLGHQNIOY DR HY SSIFDIRQI LBGZ W \KHERP P MR
0 DEIHP HONWFRQUEFARUFRP SHODRY  SOQRUDUDCIHP HQW
7KWVH KEWYVEHQ) [ XUQKHG IDKHWDQ! LBG DG KDDREHGHP HELGFRISRDAGE. HHHFHIQRDY 110 IQDFREDFHZ W WP R 5 HIXOWRQG

$ FRS R HFKH KIEWP D EHREMGQHGDADSUFHR  AHQVSHUSIUH PIQPXP RGUE Z UMY R , QrHXRUS HIMRY/ 6RANZ HX LLIQH/&R

32 % ' DOV 7H DV
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SXVHONR WH UHDAULHP HFQOVR \KH 6 HRXUMWY ( [ FKDQIHS PR \KH 5 HI MADQAKDY O FDXVHG WL UHBSRWR BHMICHS RQIWEHDD B WHXQEHMIGHG
\WHIHQR GO DAKRU] HS

6287+: (67%$,5/,1(68&2

) HRU@Y % V_7PP\ 5RPR

70PP\ 5RPR
6HARUILFH3 UMGHY IDGAH  &KIH ) LGDGADCR 1LFHU
2 QEKDDR \KH5 HIMWDQADQGLQ

KHJFDSCAW DV3UCHSDO) L(DCHADO
$HRQNY 2 IIIF



3XVXOQAR\KHUHNXUP HOVR WHBHRXUMAY( [ FKDQIHS PR WY UBRYWDVEHHQWIQGHGEHBZ. B\ \WHIRTRZ LQ) SHYRQVRQ) HEXDY RQ
EHDD R \WHUH BQADQG LQ\WH FDSCAMAY LQAFDAG

6LICDMH 718
&KOWP DQR WHYROG UGNV &KIH ( [ HFDAWH2 [1LFHU 3UCGA.SDD
V *$5<& . (//< ([ HOXAMH2 [11BHU
*J & . HD

6HIRUO LFH3WMG-QW QDA &KIH ) LQOGADCR |1 1FHU 3UGASDO) LQOGADD

V 7$00<5202 $ FFRQI 2 1IIFHU
70PP\ 5RPR
V '$9.) 1 %(*/(5 'R
' DNG: wUWHOoeU
V - 9(521,8% %**,16 "R
- OHRUMYLIIQY
V ' 28%/$6+ %522.6 " WHARU

" RAOV+ YRRV

vV :,//,$0 + &11,1*+$0 " WHARU
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AV (5 72 7+( (; +,%76

5 HABMG&HWIFDMR ) RIP DIRQR WH&RP SIQ. HIHRAIYHO D I(FRERDME. IHHHFHWR([KEW  \RWH&RP SDQ
4X00MO 5HSRWRQ) RP 4 |RAKH TXOWUHIGHG-XCH )IBILR

$ P HIG-GO0G5 FABAGYA @7 VR \WH&RP S HIHARYHL RYHP EHU (FRERDAGE, HHHFHWR( [KIEW  \R\KH
&RP S VEXUHE FSRWRQ) RP . (DAMG1 RYHP BHU ) IBILR

6SHAP HFHWIFDMUSUAHNY FRP P RQUWRANR WHE&RP SIQ  LFRSRADMSE LHHHAHW ([ KIBW  \R\WH&RP SDQ V$ QX0
S5HFRWRQ)RFP . IRMWH\ HIULHGG' HRHP B ) IBI1R

, QG-QMHEMEDVR ) HEXDY EHEHDQWHERP SO DOG7KHYONR 1 HZ <RN7OMERPSDQ 1 $  7UMM LFRSRIDAG
B HHHFHWR([KEW \RWHERP SIQ VEXUHME FSRWRQ) RPP . GDMG) HEXDY ) IBILR

, G-OMHEOMEDVR 6HBWP BHU BEHEHQWHERP SDQ OQG: HW) DJRYDIN 1 $ 70K LFRBRIDMGE. UHHIHFHWR
([KBEW WWH&RP S0 V5 HMADIRQ6\BAM HQARQ) RP 6 [LBG2 AREHJ )IBILR

, QG-QMHAEMED/R ) HEXDY EHEHQWHERP SO) OG8 6 7TUMWERPSI) R7THDV1 $  LFRSRDAGE UWH HIHFH\R
([KEW \RWH&RP SIQ V$ QQUB FSRVWRD) RP . [RUNH\ HIUHGG' HR-PBHU )IBILR

7KH&RP SO0 LVCRNVLAGY D) RKHULOMKP HOWHLGHIAQ) DO LOGHBAGHWEHFDAHWHRBCIP RXQIR VHRXUMIEY DAKRU HEXQGHU
D0 MQIGINKK LOMKP HWERVERM FHG  SHFHWR IWVRBCFRORIEDAMGDAHN &RSIHVR VKFK LOWKP HOVZ LAEHI XUQMKHGAR
\WHEHXUMEY DG ( [ FKDQIH&RP P MRQXSRQUATXHIW

IXUKDHS JUHP HOAL R CDNG- DY EHEHD7 KHYRHQ) &RP SI) DOGWHARP SO) LFRSRIDAGE, U HIHFH\R
([KEW \RWHERP SIQ V$ QQUIB FSRWRD) RP . IRUWH\ HUHBG' HR-PBHU YIBILR 6XSSBP HIED
$IHPHMMR LFRERDAGE BHHFHWR([KEW  \RWHERP SIQ V6 QOO HERWRD) RP . IRUWH\ HOUHIGG
CHHPEU ) IBILR 6XSSOP HQES JUHPHONIRY  DQG  LFRISRIDAMGE. BHHHFHWR([KEW  \RWH
&RP S V6 QOB HERWRD) RP . IRUWH\ HOUHQGG' HHP BHU ) IBILR 6XSSBP HABCS JUHP HQV
1R/ DG LFRSADAGE WHHFHWR([KEW \RWHE&RP SIQ V$ QQOB HRVWRQ) RP . |RAH\ HIUHG-G
" HHPEU ) IBILR 6XSSOP HQES JUHPHONIRY DG LFRSRDMGE WHHHFHWR([KEW  \RWH
&RP S V6 QOB FERWRD) RP . IRUWH\ HOUHGG' HRHP BHU ) IBILR 6XSSBP HECS JUHP HOVL RV
0G LFRESADAGE WHHFHWR([KEW  \RWHERP SIQ V4 XOWO 5HBRVYWRQ) RP 4 |ROKHTXOWUHIGG
6HBNP BHJ ) IBILR BXSSBP HCS JUHP HOVL RV DG LORERDAGE BIHHFHWR
([KEW  \RWH&RP SIQ V4 XOWM® 5 HERWRD) RP 4 |ROWHTXOWUHIG-G6HFBW BHU YIBILR
BXSSBP HABCS JUHP HOVL RV DG IGRSRDAGE WHHHFHWR([KEW  \RWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 |RAHTXOMUHGHG6HEWP EHJ Y IBILR BXSSBP HQBCS JUHP HQV RV DG
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUMO 5 HSRWRQ) RP 4 | RAKHTXOUMUHIGEG- XCH ) Lo
1R 6XSSBP HABCS JUHP HQV1 RY DG LRERDAGE WHHHFHR([KEW  \RWHERP SIQ /$ QQTD
SHRYRQ)RP . IRMWH\ HUHGG' HHPEHU ) IBILR BXSSBP HQBCS JUHP HQV RV 05
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUM® 5 HSRWRQ) RP 4 | RAKHTXOUMIHIGEG- XCH ) Lo
1R 6XSSBP QIS JHHPHWLRY DG LGFRERDAMGE HHHFHWR([KEW  \RWH&RP SDQ V4 XDUM® 5 HSRW
R)RP 4 |RAMHTXOUMHIGG6HBW BHU ) IBILR 6XSSBP HQBGS JWHP HOML R LGFRUSRIDMGE. UHHIHIFH
W([KEW \RWHERP SIQ VS QOB HRWQ)RP . IRMH\ HIUHGG' HHP B ) IBI1R 6XSSBP HAED
$ IUHP HON



1RV DG LGRERDAGE WHHFHWR([KEW  \RWHERP SDQ V4 XOUMO 5HERVRY) RP 4 IRAKHTXOUMMHGG
0 DK )IBILR BXSSBP HQUS JUHPHL R LFRERDAGE. HHHFHWR([KEW  \RWHERP SIQ WV
4XDW® 5HRWRD) RP 4 |RAWHDOWMWHIG-G-XCH )IBILR 6XSSBP QIS JUHPHWLRY DG
IFRERDMGE, HHHFHWR([KEW  WRWH&RP SIQ V4 XDUM® 5HRWRQ) RP 4 | RAHTDOWMUHIEHE0 DFK
) IBILR 6XSSBP HQUS JUHPHQM R LFRSRDAGE WHHHFHWR([KEW  \RWHERP SDQ V4 XOUMD 5 HSRWRQ
YRP 4 IRAWHTXOUMHGG-XCH ) IBILR 6XSSBP HAUS JUHPHWLRY DG LGFRISRIDAMGE. UHHHIH
W([KEW \RWHERP SIQ V4 XOWMO 5HRWRD) RP 4 |RUKHDOWHIG-GEHOAP B ) IBILR
6XSSOP QUGS JUHPHOM R LFRSRDAGE BHMFHWR([KAW  \RWHERP SIQ 1V$ QQOB FHERVRY) RP . IRUKH\ HIU
HEG' HPBU )IBILR BXSSBP HQCS JUHPHML R LFRSRDAGE WHHHFHWR([KEW  \RWH
&RP S0 V4 XOWO 5HERVRQ) RP 4 |RAHTXOMUHIGHG0 DUK ) IBILR 6XSSBP HCS JUHP HL R
I(FRERDME, IHHHFHWR( [KEW  \RWH&RP SDQ V4 XDUM® 5 HSRWRQ) RP 4 | RAMHTXOUMIHIGG-XCH ) Lo
1R 6XSSBP HAUS JWHPHIWLRY DG UFRERDAGE HHMFHWR([KEW DG UASHRMWHD \RWH
&RP S0 V4 XOWO 5HRVRQ) RP 4 |RAHTXOMUHIGHG6HEWP BHJ ) IR BXSSBP HABCS JUHP HML R
I(FRERDAGE. HHHFHWR([KEW  \R6RAKZ RIS QOO HSRWRQ) RP . |RAH\ HOUHDGHS' HAHP BHU ) LA
1R 6XSSBP HUCS JUHP HW1 RV DG LGRERDAGE UHHHFHWR( [ KEW DG UASRHD W
WH&RP SDQ V4 XDUM® 5HSRWRD) RP 4 | ROWHTXOUMIHIGG0 DK ) IBIL R 6XSSBP HMCH JUHP HL R
I(FRERDAGE. HHHFHWR( [KEW  \R\WWH&RP SDQ V4 XDW® 5HSRWRD) RP 4 | RUWHDXOMMIHIGG-XCH
) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRDAGE. BHHFHWR([KEW  \RWHERP ST V4 XOWO 5 HBRWRD
YRP 4 IRANHTXOMUHG-G6HERP BHU ) IBILR 6XSSBP HOMS JUHPHOVIRY DG LGFRUSRIDAGE
HHHFHWR([KEW DB UASHRIYHD \RWHERP SOQ V4 XOWM® 5HBRWRD) RP 4 |ROWHDOWMIHIGG0 DFK

) IBILR 6XSSBP HOBCS JUHPHOM R LOFRSRDAMGE BHHFHWR([KEW  \RWHERP SIQ V4 XOWM® 5 HERW
R)RP 4 |RAHTXOUMHIGHE0 DK ) IBILR 6XSSBP HOBCS JUHPHOM R LFRSRIDMGE. W HHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRO) RP 4 |RAWHTXOWIHGG-XCH ) IBILR 6XSSBP HABD
SIHPHOMR  LFRSRDAMGE WHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |ROMHTXOUMHIGS
6HBNP BHU ) IBILR 6XSSBP HOBCS JUHPHOML R LOFRSRIDMGE! BHHFHWR([KBW D \RWH&RP SDQ IV
$UBHRYWR)RP . IRMWH\ HIUHGES' HHPBU ) IBILR 6XSSBP HUUS JWHPHML R LFRERIDAG
B WHHFHW([KAEW E WWHERP S0 V$ QQOBHSRYWRD) RP . |RUH\ HOUHDEHS' HHP BHU ) IBIL R

6XSSBP HUUS JUHPHML R LFRERDAGE HHHFHWR([KEW  F WRWH&RP SIQ 1V$ QX005 FBRWRD) RP
IROH\ HOUHQGG' HRHP EHU ) IBILR 6XSSBP HOMCS JUHPHOM R LOFRSRDAMGE. U HHFHWR( [ KEW
G WWHERP S0 V$ QQOOB FHSRWRQ) RP . |RUWH\ HOUHQBG' HHP EHU ) IBILR 6XSSBP HIBD
SIHPHIVIR/ DO LORSADMSE WHHFHW([KEW OB UASAYHD \WRWHERP SIQ V4 XOW® 5 HERWRD
YRP 4 IRAHTXOMUHGG0 DK ) LBIL R 6XSSBP HOICS JUHPHOM R LFRSRIDAGE. U HHFHWR
([KEW \RWHERP SIQ V4 XOWIO 5HRWR) RP 4 |RAWHTXOWIHIGG-XCH ) IBILR 6XSSBP HIBD
SIHPHOMR  LFRERDAMGE WHHHFHWR([KEW  \RWH&ERP SDQ V4 XDUMO 5HRWRQ) RP 4 |RONHTXOUMHIGS
6HBRP BHU ) LBIL R 6XSSBP HAUS JUHHPHML R LFRERDAGE WHHHFHWR([KEW D WRWHERP SIQ WV
$UBHRYW)RP . IRMWH\ HUHGS HHPBU ) IBILR 6XSSBP QUGS JUHPHIWLRY DG
(FRERDAGE HHHHFHW([KEW DG UASHRIYHD \RWH&RP SDQ V4 XD 5HSRWRQ) RP 4 IRUKHTXOWAL
HIEG-XCH ) IBILR 6XSSBPHOMGS JUHPHVIRY DG UFRSRDAGE WHHHFHWR([KEW DG
UAGHRIMHD \RWHERP SO V4 XDWM® 5FBRWRD) RP 4 |ROWHDOWWIHIG-GEHBAP BHU ) IBILR
6XSSBPHOMCS JUHPHOVIRY DG LFRERDAGE WHHHFHW([KEW DB UASHRHD \RWHERP SO IV
4XDWO 5HERWRD) RP 4 IROWHDOWHIG-G0 DFK



) IBILR 6XSSOP HQECS JUHPHONLRY DG LQFRSRDAMGE HHHFHWR([KEW 0BG UASHAYHD \R\WH
&RP S V4 XOW® 5HRWRQ) RP 4 | RAKHDXOUMHIEHG-XCH ) IBILR 6XSSBP HABCS JUHP HQAL R
(FRSRDAGE HHHFHWR([KEW  \RWH&RP SO0 V4 XOUMO 5HERWRD) RP 4 | ROWHTXOMUHIG-G6HBWP BHU

) IBILR

BXSSBP HOBCS JUHP HOML R \R3XUAKDHS JUHP HOAL R COAG- DO EHE HHO7 KHYRHQ) &RP S0 DOGWH
&RP N

YRP R $ P HG-GD0G5 HABMG( [ HHAYHBEHYLFHS HFRIQURQ3MO( [ HHAYH( P SR P HY JUHP HUAEHE HOWHERP SO) 06
AHMIQ2 [IIFHYR WHERP SI)  (FRSRIDAGE. WHHMFHWR( [KEW  \RWH&RP SIQ V$ QQUIB FSRWRQ) RP . [RUKH\ HU
HGEG' HHPELU ) IBILR

6RANZ MV LLCH/&R , FHAYHB\RN 2 SWRO3@MY LFRERDMGE, HHMFHWR([KIEW  \RWH&RP SDQ 1$ QXS HBRW
R)RP . IRMWH\HUHGS HHPEU )IBILR

6RANZ HVE ILIGH/&R 1 RQ4 YOO HG6\RAN2 SIRQ3MY (FREADAGE, HHHFHWR([KEW  \RWH&RP SIQ $ QO

SHRRVWRQ)RP . IRMWH\ HUHGG' HHPEU ) IBILR
1 HARLES JUH-P HWEHI HHDBRANZ HWS LLICH/&R DOG* DY & . HID HIHAWHDVR ) HEOOW IFRERDAGE. UHHHFHR
([KEW \RWHERP SIQ VAXUWHYG HERWRQ) RP . CDAG-DOOU ) IBIL R

6RAKZ WS LLIGHV&R $ P HIGHG D055 BABMG6HYHDGFH3@RIRY  WHARLY D/OP HIGHE QG UMBAMGH | HAYHO D

I(FRERDAMGE. HHHFHWR( [KEW  \RWH&RP SO V4 XDUMO 5HRWR)) RP 4 | RUWHTXOUMUHIGHG- XCH ) LB
1R

BRANZ K LLAHVER 2 XNGH' LUHARU, FHQYH3@Y DYLP HYGHEOQG WMBAGH | HAYHO D IFRIERDAGE UHHHFHWR
([KEW \RWHERP SIQ V4 XOWI® 5HRWRD) RP 4 |RAWHTXOWIHGG-XCH ) IBILR

BRANZ HNE ILICH/&R 6% ($ 1 RQ4XDULHGE\RAN2 SIRQ3MY LFRSRDAGE, HHHHFH\R([KEW  \RERANZ R

$QDOBHRWR) RP . |RUWH\ HIUHGG' HAHP BHU ) IBILR
BRAKZ HVE ILICHV&R 6: $3,$ 1 RQ4 XOU LHG6WRAN2 SMRQ3MQ LFRERDMEE HHHFHWR([KEW  \RWHERP SIQ IV
$ QOB HRWR) RP . IRUWH\ HOUHGG' HAHP BHU ) IBILR

BRANZ HVE LLOGH/&R / 89 1 R4 X0 HG6\WAN 2 SIRQ3@0 LFRERDAGE WHHHFHWR( [ KEW \RWHERP SIQ W
5 HIMDIROG\BM HYWRQ) RP 6 1LBG- DM )IBILR



BRAKZ HWE ILICHV&R 6: $3% 1 RO4 XDNIHG6\RAN2 SURQ3MY (FRERDAGE. UHHHFHWR([KEW \RWH&RP SIQ W
5 HIVADARQBVUAP HONRQ) RP 6 1LBG$ XIXW ) IBILR

BRANZ WV LIGHVER  YRQV6: $3% 1 RQ4 YOI IHZ6WAN2 SWRQ3MD LFRSRDAGE WHHHFHWR( [ KEW \RWH
&RP SDQ 15 HIMADARQB\IAP HIWRQ) RP 6 1L XIXW ) IBILR

6RAKZ HWE ILIGHV&R 6: $3,$ 1 RQ4 XOU HG6WRAN2 SNRQ3MY LFRERDMGE BHHHFHWR( [ KEW \RWHERP SIQ IV
5 HIVADARQB\VBAP HONRQ) RP 6 (LG22 AREHJ ) IBILR

6RAKZ HW$ LIXH/&R 0 HKOQFV1 RQ4 XD IHG6\WAN 2 SWRQ3@MY LFARERDMSE IHHHFAHWR( [ KW WRWH&ERP SIQ WV
5 HIMADNRQ6\MP HONRQ) RP 6 [LB2 AREHJ )IBILR

6RAKZ WV ILIGHV&R 50PS 2 SHDIRY/ 3URMMRQQ) OQG) UHIKWL RQ4 YOI HG6\RAN2 SIRQ3MY LFRERDAGE UH HIHFH
W([KEW  \RWHERP SIQ V6 QOO HBRWRD) RP . |RUMH\ HIUHGG' HR-PBHU ) IBILR

6RANZ HNS LLIH/&R &XWHP HUBHYLFH5 HHYDIRQVL RQ 4 X0 LHG6\RAN 2 SWRQ3MD IGFRERDAGE UHHHIFHR
([KEW  \RWHERP SIQ V$ QQOGHRWRY) RP . IR\ HOUHGG' HHP EHU ) IBILR $ P HXP HW
1R WWHERPSIQ WV  &XWRP HUBHYLFH5 HHYDIRY/1 RQ4 XDI LHGE\WAN 2 SIRQ3MN LFRERIDMGE U HMFHWR
([KEW \RWHERP SIQ /5 HIMADNRQG\BM HWRD) RP 6 ILBG$ SUO

) IBILR

6RANZ WV ILIGHV&R 1 RQ4 YOO HG6\RAN2 SIRQ3MY LFRERDAGE, WHHHFHWR( [KIEW  \R\WH&RP SO0 V4 XDUMO®
SHRVWRQ) RP 4 |RUKHTXOMUHIGG-XQH YIBILR

6RAKZ HW$ LIGH/&R $ PHIG-GOQG5 FABMG ()W, GFHOH3 @O LFRERDAGE. IHHHIHWR ([ KEW  \RWH&RP SIQ W
4XDUMO 5HERWRD) RP 4 |ROVHTXOMMUHIGG6HEWP BHU ) IBI1R

6RAKZ HVS ILICH/&R ( AW, FHOYH3@Y) RP R 1 RIAHR * UDQAIGG7HIP VOQG&RIBWRY/| RUBVRRN 2 SINRQ* UV
(FRSRDAGE HHMFHWR([KEW  \RWH&RP SIQ V$ QQUB FSRWRQ) RP . [RUKH\ HUHGG' HR-PBHU ) LB
1R

BRAKZ WS LLICH/&R ( [ FHWY/HHIVBOD (FRERDAMGE IHHMHWR( [KEW  \RWH&RP SIQ V$ QQXOCS FSRWRD) RP
IROKH\ HIUHGG' HHP B ) IBILR

SPHIPHOMR \RWHGRAKZ BN WIGH/ER ( [ FAVYHHLVBOD IFRERDAGE. HHHFHWR([KEW  \RWHERP S WV
$QQOUBHRYWRY) RP . IRUWH\ HOUHGS' HRH-PEHU ) IBIL R

$PHEPHMMR \RWHERAKZ HWS LLICH/&R ( [ FRWYHHIVBOD LFRSADMGE HHHFHWR([KEW  \RWHERP SIQ IV
$ QOB HRWR) RP . IRUWH\ HOUHGG' HAHP BHU ) IBILR
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$ P HIG-G 0055 HABIMG 6RAKZ HWVS LLIGH/&R ([ FAWY%HH V@R DYOP HIGHEDOG WMBMGH | HAYHI RUSOO\ HWEHILQRQ) RQ

DOGOWL- DO (FRERADAGE, WHHHFHWR([KEW  \R\WH&RP S0 V$ QOO HRVRQ) RP . IRWH\ HU
HGEG' HHPEU ) IBILR

YRP R ,@EP QULEDNRQS$ JUHP HONHEH-QWHERP SIQ DQGIW' LUHARLY LGFRSRIDMGE. WHHHIHWR( [ KEW  \RWH

&RP SO VEXUHE FSRWRY) RP . GDRG- DAY )IBILR

BRANZ HVE LICH/&R $ PHG-GOG5 HUBMG  ( TXW, GHRAYH3@R) RP R 1 RIFHR * WDQAXQG7HP VIG&RGEAWRYIRU
5 HAMEMG6\RFANS QUWILDQV LFRSRIDMGE, BHHHFHWR([KEW  RWHERP SO0 V4 XOWO 5 HERWRQ) RP 4 IRAKHTXOUAU
HIEG-XCH ) IBILR

5 HROLQ) &UHAVY CAAONS JUHP HIP RY WHERP SO 7 KHYOQW3 DMWY WHAR 0 RUDQ6\EIB! 6HIRU) XQAQ)
,@F DV/6\ QAFDIRS JHOWONR $PHIFD 1 $  %OUFD VU/ON3/ & ' HAWAKHYON6HXUMKY, F * RTP DQBCFKVYOCNS 63 DOG
S HY) DJRYDON 1 $ D/ RRXP HQBNRQS JHQV &N 1 $ DQG-30 RIDQEKDHYON 1 $  DV&R'$ GP LQMADYHS JHQN DQG
QIMEDQN 1 $  Dv3D Q) $ JHQMDAMGDVR $ SUO (FRERDME IHHHFHWR( [KEW  \RWH&RP SO VE&XUWHI FBRW
R)RP . DM$SUO )IBILR

SXUAKDHS JUHP HOAL R DQG$ LWADWY HHDOTHP V$ JUHP HQVGDAG' HHP BHJ EHEHHD7KHYRHQ &RP S DG
WHERP SI)  LFRERDAGE, HHHFHWR([KEW  \RWHERP SIQ 1V$ QQOBHRWRQ) RP . IRMWH\ HIUHG-G' HR-PEHU

) IBILR BXSSBP HQECS JUHP HONL RV DQG  LFRISRDAGE WHHFHWR([KEW OG  UVASHRAWHD
WRWHERP SIQ V4 XOWM® 5HRWRD) RP 4 | RAWHTXOWWUHG-G-XCH ) IBILR

BXSSBP HOBCS JUHP HOML R \R3XUKDHS JUHP HOML R @M HHP B EHEHH7 KHYRHQ) &RP SI) DOG\WH
&RP S

BRANZ HWS LLOGH/&R 6HIR [ HFXWHEKRWHP , FHQIYH3MQ IFRERDMSE, IHHHFHWR([KEW  \RWH&RP SIQ
&XUHYE HERWRQ) RP . GDAG-DQAY ) IBI1R

6XEMADUHVR \KH&RP SDQ

&RQHIMR (W <RXQJ / / 3 ,QG-BHIGH/S HIMMIG3XETE$ FARXQIY) ) LLP
5XB1 D D &HWIFDNRQR &KIH ( [ HRAWH2 [11FHJ

5X¢1 D D &HWIFDIRQR &KIH ) LQOADR |11

BHARY  &HWIFDNRQR &KIH ( [ HRAWH2 |1 IFHUDQG&KIH ) LQDGADCR |1 LFHU
U5/ QNNGRH REXP HQV

96/ 70 RERP\ ([\WMRQBFKHP D' REXP HQV

; ¥/ 70 RERP\ ([ WMRQ&DBXDIRY/ LONEDH' RRXP HW

; b/ 70 RIRP\ ([ WMRY' HIQURY/ LIONEDH' RRXP HQV

L U6/ ([ WMRQ/ CEHY/ IQNEDH' ReXP HQV

; 9B/ 70 R\ ([ WMRQ3UHIMRY/ LONEDH' REXP HQWV

E  FRIIGHMDOQRP DIRQKDY/EHHQRP WG DQGKDVEHHDI LBGVHSIUDMD Z W WHEHRXUMIY DG ( [ FKDQIH&RP P LWRQSXWXOQMR D

&RQLG-DNOY BDR HY$ SSIFDIRD LOGZ W WHERP P DWRQ
0 DIHP HQNRQUEPARUFRP SHODRY STIQRUDUDQIHP HW
7KYVH KIEVWWEHQ) | XUQNKHE UIDKHAWDD! LBG DG \KDORAEHGHP HGLGFRISRIDAMGE, WHHHFHIQRDY 1LY IQDFREXFHZ M, WP R 5 HIXDIRQG .

$ FRS R HKH KBEW D BHRAMKCHGDADSUAHR AHQWSHUSDIH PIQPXP RGUB ZUMQ R, Q/HIRUS HIDRY/ 6 RXAKZ RN LLICH/&R

32 uR] ' DIV 7H DV
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B6XSSBP HANCH JUHP HML R
R
3XUKDHS$ JUHP HOML R
BEHEHH
7+( 92 (,1* &203%1<
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SHIMY \RYRHQIORZD + DB + $UWRADW
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\RWHSXADHOEG\OBIR 9RHQI 0 R3D  + OWRADOW  + $UWADWDEG  + OWRDOW  + $LURADW DOG\MY6EXSSBP HODS JUHP HQAY
DQLP HIGP HYWR DQGLVIGFR SRUDMG LQR WH3XUFKDHS JUHP HQV

. +(5($6 %RHQ DUGYAX HUDJUHR P HIGWH3XUKDHS JUHP HWR. \MEWMAY) WHSXURDHR QAHMD  %RHQJ 0 R3D OUADIWOQ
SOFHR WHQHAHD  XQEHIVHIGILWP %B N / 89 $ LURIIWGEHQNIHG LOWH\BEGILP P HADMD EHBZ SXYXDOAR/ HWLS JUHP HY6: $ 3$ /$
3$ LWADVO RGHOBXEVIVAIRY \RWH3XUFKDHS JUHP HOV

FQmI 0 DQXI DAXUHUGHLDOL XP EHJ
" HVH) O 4 XDQAN 0 61

-0
)FE
oo
$U
0D
1RY
"H
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HIVMH) 0 ROW 0 Fok 0 61
68 $XJ
65 $XJ

:+(5($6 %RHD@BX\BDUUWBPH®/®KUF KDV HH EMNQVE VW MWYSKWLIFGRDNVAHH QW% RHDQ G H O
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