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IXHOKHELQ) IRAH DY WURIK RODQPHRERP IF EDIVARQUGHIQ) FXUHINP DINABURH/

) XHKHEIHGDVR
-XQH + HEJHGFRP P RAW WSH
3HIRG B \HU JOARYVIQP [ARY D DVR - XCH
5P DOGUR . 7, FXGHRO
: 7, AXGHDQGYHMVAXGHRO
: 7, AXGHDQGYHMVAXGHRO
: 7, AXGHDQGYHMVAXGHRO
YUHVXGHRO
D 7KH&RP SDQ GHAP LQHVJ DTRQVKHE HSEDHG ROP DN/BURHYDQG I RZ DGRXYH/DVR -XCH * XHR\WHWSH/R
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YODFHEKHWV




BRANZ HWE LLIGHV&R
1 RMVR & RIGHHG & RMRICDMS ) LQDQALDOSVIWP HON

XIXAWS
$ WHAGHLYDAYHY / \DELOW GHLYDWYHY
YOUYDOH ) DUYDOH ) DUYDOH
YDDQAHEKHW ) DUYDOHDW DV DV DV
. 10P IR/ GDIRQ
" HLYDAYHY/ G CDWMS DVKHZIHY
) XHOGHUYDAYHFRQAFW JURW 2 \WHUPXUBDADXFV
) XHOGHUYDAYHFRQALFW JURW 2 \MHUDXHV
) XHOGHUYDAYHFRQAFW JURW $ FAXHGACEOMWY
2 \WHIREPAUWHON
) XHOGHYDAYHFRQALFW JURW ACEHOWY
, QMIVNDM GHIYDIYHFRURV 2 \MHUDXHV
, QMIVNDMGHIYDIYHFRQURV $ FAXHGACEOMY
2 \WHIREPXUWHON
, QMBVNDM GHIYDIYHFRURV CHOWY
7 REOGHLYDAYHY GHWLI CDWS DVKHZIH/
" HLYDAYH/GRAGHWI CDWS DVKHZIH/
) XHOGHYDAYHFRQALFW JURW 2 \MHUPXUHNDAHN
) XHOGHUYDAYHFRQAFW JURW 2 \MHUDXHV
) XHOGHYDAYHFRQALFW JURW $ FRUHG AR
2 WHIGRPXUHQV
) XHOGHIYDAYHFRQMPN JURW CHOWY
7 REOGHLYDAYH/QRAGHLI QDG DV
KHGIHY/
7RECGHLYDYHY

5 HEUAHNMWHSRUMRQR HIFK WDCHEH RIHFRQUGHDIROR RIVAMLY SRUMRDYZ W HIFK FRXQM.SDMY DOG GRA/GRAGFOGHWH
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FRXQIMB0LY DXRADAG Z 1\ LQMANIDM GHULYDAYHY EDHG RQWH &RP ST IV RAIIEQ) GHAICELON GHUYDIRYH SRUMRQ Z W WDAFRXQM.EDWY , QDBAWR) LQFRIHAIRQZ U
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8 QUDN H3J0Q RW ROIQMINDMGHIYDAYHLOXWKP HOV QAR
GHHBGM] H/R DG
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&2035(+(16,9( ,1&20 (
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QP LARY GHLYDAYHY GHLYDAYHY 2 WHJ ICFRP H BW
YDDEHD/O DFK
&KOQH/LOQI QUYDOH
5 HROWL LFDARQ\R HILQQIV
YODFHDVXCH
$ FRXP XOWS RMHU
) XHD , OMHXDM FRP SUHKHOMYH
LQP LARY/ GHLYDIYHY GHLYDAYHY 2 \WHJ IGFRP H BW
YODEHDN HHP BU
&KOQIH/LQI QUYDOH
5 HROWL LFDARQ\WR HILQQIV
YODFHDVXCH
27+(5$66(76%1' /,$%/,7,(6
" HRH-P EHU
_XQ-|
LOP LARY
" HIYDIYHFROURV
, QULILEGIDAMV
1 RO PXUHNOQMHY HOW
2\MHJ

2 \KHDXAHNV




BRANZ HVE LUICH/&R
1 RM/WR & RCHOHS & RORICDMS) LCOQRDCB\VBAP HOW
XDQWS

" HHPEHU
- XCH
QP LARY
5 RN HOABDOY
$ LLWRDWHQBY
9CFDAROSD
+ HOON
" HIYDIYHFROURV

$ FRXHG7L] HY
2WHU
$ FRX-GAE QMY

' HAHP EHJ
-XCH

6896(48(17(9(176

20Q-X0 WHE&RP SIQ  DOCRXGAHG WDAMKDG\UIGHG DQDIBHP HUAZ W' HIBS LU/ LGHY ,(F 3 HW DG YRHQ) &CSMIDERS \R GDHRUMEGDHDD R $ULTWQY
YRHQ) DIADWE%  V \R' HID Z WKHILOGEHDYHY H SSPAGVRRAPUIQS XIXW  DADUDMR CBSUR LPDAMD WHH9  VSHIPROK $ \RBCR R \WH%
DUHRQRSHDIY GDH HIKWIHRZ GHG DQG\E R DUH FXUWHQ® FOOWILHG D/ FCBABDBDHY  BLFHWHHIKWRZ 5% VOQG\ERR WH%  VRQRSHDMY GDHDOMHSGEIHGE
FRIRADO! RU\KH REQI DARQY UHIDMG W HKDGRHS HIXLSP HQMUKUARHWWLEDMY ( ( 7&V KHIB B \WH&RP S \WH GDHY DOG \KEGDHY UHIMMG \R \KHH DURTIOLUH \KEWA
RMRTHIDSSIRYDD 7KH&RP SIQ - KDV UHSRUMG \WDWKH Y% /DG FRP SBf LUV VR \WH &RP SO0 iV RSHIDNRYY DV 6RAKZ M LLAXGH/ KDY KIMRUFDED RSH.DMS D DOYRHQ)
IGHV ) URP D IGHAP DIIHP HASHISHRAMYH \WHWIQAMRO R WH% VAR HIW DAKH DM R C5SUR P DMD WUWH %  V SHUP RQK BHLQQQ) IQ$XIXW  DIBZV\M
&RPSI) R PLQP [JHWH LP STFAR WY WIQRNRQ R) RSHIDIRY, 7KLY LV EHFDAH\WH % FOSOAAW (RWAZ LEDEH UHS@RHG WURKIK WH FCSCAW JOGHS DY D BAXO\R W
&RP S VP RAILFDARQR WH UM HOAVEDM/I RUDSRWROR (W DG DIADWOGIWUFHSAR QG GHIYHINYIURP Y%RHQ) RIRKHUXHG  VARDWRXQ
EHOFTXUG

7KH&RP SO0 Z @BDHOGRMEBDHID R WH% \AR' HIDDADIUHG XSROGDHWDM/ |, QDEAMRY \WH&RP S Z L@SD. \WHP DNV R \KH FRUWAR FROYHWWKH CLUR T
R\WH' HIDQYHY OOGWR SHIRP AHYEIQ P DQAMIGFH FKHANY SURUMR WH GHIYHY R HOFK QUADW 7 KH DIUHP HQAMR SDU \MHH FRQYHMRQ DQG P DQMIDFH FRUVLY D2 BDY
LCRHQIYH - XQG-U CBSTFCE®! DFFRQIY) JXAIFH  7KH\VEGDHWPVIRUWH % VAXUWH® RQ RSHDMY GDHDGWHER %  V AXWH® FOWLI LHG D/ FCSABDGDK
FRCAGH H CR® Z 1\ WH &RP SO I WP DQQ) GDH \WMP V IRUWHH DUADWURP \WH RIJICDDGMWRU Z KIEK WIQIH IURP CSSUR LP DMD [ \ HOW/ VR CBSUR 1P DAMD \ZHY!
\HOY  7KHGDHWP VIRUWHHIKW,  VKDADHRZ GGE WH&RP SO DUHIRUDSHIRGR VHYHD\ HOW DAMUZ KIFK ' HIID Z LEDKDYH DR RSMRQ R SXUFKDVH \KH CLRINADAK
WHD SUYDIAXY) P ONHAYOOH 7 KH&RP SIQ Z LOTFFRXQVRUHIFK R \WHODHDQG\KEGDHWIQIRIR/Z W' HIBDVRSHIDMY GDH/ H A-SWRUHE R OUADWKDAMI LHGE \M
&RP S DVFOSMIDBDAHY  7KH\KEGDH R WHH DURINIWZ LOEH CFRRXQIMG | RUDY AUHPWICDCAQ) GDHY 7 KHIH DUH QR FROMIHOABD P HQWV DQG (R W Q! LFDQAAGOD YD
FROGWRQ/DARADMG Z K \WHWBQLRNRY
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7 KV\DQUORNRQ Z LOEH DFFRXQAG | RUEDHS ROWHJI XLEDIFH SURYIGHS | RUBDHWEQIRMRYY $ VKK RGAHDIFRP SRHWR KLY WQUCANRQ DUH 1 LGB HG DOGWHBDHLGR-BIR
KOVRAPUHG Z KIFK WH&RP SIQ. PAUHQ® COMASDMZ [OEHGUQ) WILGTDOWY  \WHE&RP SIQ H SSAVR UFRGDRKUHR CSSIR P DMD P IQIRQ Z KIFK UBUAHY
\WHUP DQQ) HAWP DAGFRIR WHEDHR WH %  V\KDADUH PXUHM® CFFRXQAG | RUDYRSHDMY GDAHY DOGLFOQQ) \WH FROMMRY P DQMDFH DG RMHUFRQMPA
FRAV\R EHLGPUHG GHAR WH I XMUH\KEBDHLGFRP HDWRALDAG Z WK \KHHDLADW 7 KHP DMUW R \KHADJH/UFREGE WHERP SIQ |RAWYWIQIANRQDHH SHRAMG\RE
LFOIGHG DV DARP SRHQAR $ FTXMANRO DG LQAD UDIRQ FRAV L WH & RP SO v XQDXGMMG & RIGHHG & RORICDMG VB HOAR &RP SUHKHAYH, GFRP H DQG \WH FRUMSRIEQ
QCEON | RIWLY WIQIRIRQ Z LEOEH LGFOGHG D/DFRP SRHVR 2 \WHJGRIPXUHMICEL DN LOWH & RP ST IV XQXQWG & RIGHIHG &RQRICDME YDDFHEKHW 6HHL RM IR
I XURHULQ RUP DRQ ROWH &RP ST 1V$ FTXMURQ DQG LOMIUDIRQ FRIV. 7KH&RP SIQ P D DOR LGRXURKHUFRIV DXRADMG Z LW \KLY WIQUORRRY \XFK DV FROMFMP LCDIR
FRIVZ W FHYSEQ WA \WP DIQMIDFHYHIERY $Q \KFK FKOLIHYZ RX@EHUHFR GG DAHWP HR FROMPAMP LCODIRD

&200,70(176%1" &217,1*(1&,(6

&RP P VR HONV

Ve WH&IW R ' DIV OSSUIRYHG WH/ RYH) IHB0 RAHGQ] DIRQ3WRIWP 3/)0 3" DSURMPMR UFRQINKAW DEDV/ RYH) HIS 3$ LLERW Z W P RGHO FRMHIHOADL
WD/HO CROMY  3XOXOQAR D3URIUP ' HYHERSP HYVS JUHP HOAGS' $° ZIOKNWHEIWR * DIV DOGWH/ RYH) LHIBS LWSRW RGHGQ] DIRQ&RSRDNRD RF/)$0 & D7HEL
QRQ SR W GFODJRYHIP HOAFRSRIDIRY  HABEDWKHS B\ \KH &L \R CRARQ WH &IV EHKDD \R | CROMM \WH GYHESP HOAR \WH/ )0 3 WH &RPSDQ LV P ODILQ) M
SURWIAW 0 DVRUFRQUIKRIRQ FRP P HIFHG GAUQ) Z 1\ FRP SBURQR \WH SURWPWAKHEX®G | RAWHVHFROGKDD R $ QHRXIK \XEWMRVYR FKDQIH DARH PXUH-OMP H\M
SURVIPALY H SHRARMS \R LFOGH \WWH BHRYDIRQ R WH'$ LLERWDILICH WP LQDOY DQG FRP SBIM WBOFHP HMAR JDM ICAQMYZ W DG JDM ICHOW LFOQAQ) LG UDRKRMY
VP VDG HIXLSP HWDLAIIWEDNG) DBURD 1XHIQ) W AP URDEZ DV OQG WP LQDOPXURMGH EDIJDIH KOQBEIQ) M APV SDXVHYHUGDEQ) BUGIHY DG \KSSRYW VP V DY
RMHVKSSRMNY LG UDXUKAMUMH

MY PXUHQE® H SHAMG\WWDAKH\RBCDP RXQNSHINRQWH/ ) 0 3 SURMAVZ I@MEHCSSUR LP DAD PIARY $ GKRIKWHEIWR * DIDVKDYWFHYHSFRP P AW HQVIURP YOURX
\RXURH/WDADHH SHARG\R [ XQGSRWRQVR WH/ ) 0 3 SIRMPAMGFOGQ) WH) HIHDDS YIDARQS GP LQVADIRY \KH7 DQVSRYBIR6HAXUW $ GP LQVADIRY DOGWHELWMYS$ YIDIR
) XQG \KHP DNVRUMV R \KHI XQB/XVHG DUHH SHAMG\R EHIURP \WHIMMXOFHR ERQBY ' XU | RA XD PLARQR \XFK ERQB/Z HHIMKHGE WH/ )$0 & DG\
&RP S KDVJIXOUIQMHS SUGH.SDOD0G LQMKED P HOVROWHERQDY $ QEAWRIOMIGFKHR \KAK ERQB/\RBIGY) P LRQZ DVIMKHGGUQ VHRGTDOW  DOGW
&RP S0 KDVIXOUIQM-G \WH SUGFLSDCD0G LQMMNED, P HOVRQWHHERIGYDYZ HID 7 KH&RP SO FXUH® H SHAVWDAD/DUAXOWR WHIXQEQ) FRP P LW HONIURP WHLERY!
P HQMRQHG VRXUFHY DG WH ERQB/\WDWDYH EHHQ IXHG WXV DU QR | XWKHUERQE IWAKOGRHY Z LAEHUATXUHG\R FRP SBIMWH/ ) 0 3 SURVRW
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7TKHERP S KDVDIUWHGW P DI HWHP DV R \WH/ ) 0 3 SURWRNIGG D/ D UAKOWKDY HYDODAMG IWRIRQ) CFFRXQIY WU HOVLOFRMGHIDIROR CFFRXQIQY) JXGXH
SURNGHG | RUBWHHV LORYHGLO DAHNRQNKARD 7 KH&RP SDQ KDV UHFR BHG DG Z LOFRQMXHVR UHFRLG DQ DAHNDIQG FRUMSRIAQ) REQIDIRQIRAWHFRWWR WH/ ) 0 3 SURWF
D/AWHFROXMKAMROR WHI CROW FFRAY $VR -XCH WH&RP SDQ KOG LGRXUHS FROMKAIRQ FRIWR P LQIRQ FOWL LHG D/ERK DQDWHAD/DFRP SRHR * IRXQ
SURSHW DQGHMXSP HQADQG DFRUASRIEQ) CCEMNV D/DFRP SRHIWR 2 WHUGRQ PXUHNICEL QA LO W XDXAME & RIGHIHG & RORIEDAG YODFHEKHHV 8 SROFRP SBURQR
WH /)0 3 SIRWAWWH &RP SDQ H SHRAWV \R BHLQ G-BUHAD \KH DWHIV RYHJ WHU HAWP DMG XVH XOQYHY DG WHEFH WH FRUIMGRUEQ) CCELOWMY SUP DUO WURKIK \M
&RP SIQ VOLSRWWHREOSD P HOVRWHEIWR * DIV

7KH&RP S DR KDV FRQAIFYOOSXURKDH FRP P WY HQWV DAVRADKMG Z LW VAKHEX®G LA WIFDXAMMRQY/ T URP 9RHQ) ' XUQ) \WHVHRRQG XD \WH&RP SR UMMHGLY
I XUH DURDWGHDHY VWKHXGIWR GHHY TP GHYHIRY TURP YRHQ) RWLQDD VAKHXGG | RUGHIYHY 1Q DG R DG UAXANY 1O D UHANRQ LOW

&RP SDQ 1V H SHAMS FDSMIDH SHIEWUY/\RBIY) CSSIR (PDAD  BLARQ IURP WURAK + RZ HYHU MY GH HUBOGG QRAUKXENQ D GHAFKDQIH LQ \WH D! XU
SXUADHFRP P WY HWZ I 9RHQ) B WHERP S

& RMQIHAH/

7KH&RP SO LVIURP \WP HVR \IP H\KEMFIR YDURXY I DOSURFHHAQIV OQG FOIP VDUMGY LQWHRAQN FRUHR BMGHV IFOQQ BWRMP MWGWR H P LDIRY/E. W
56 7KH&RP S VP DIDIHP HOARHY QRAH SHRAKDAKH RARRP HIQDD R LW RXUWHI® RYRQ) GIDOSRFHHAQIVRUWHRARRP HR DD DIWVF HOV SUMHOMG B WH,56
|GAYIGOW RIFRBAWHD Z [TKDYHDP DMIDCOGYHYHH | HFARQWHERP SO0 VI LQDIADIFRIGUMRY WAXOVR RSHIDIRYY RUFDK | BZ

)$,59%$/8( 0($685(0 (176

$ FFRXQIY WBQELGY SHVEIQQ) R | DIUYDDH P HDKUHP HOV FWEEDWK D WUHH WA | DU YDOH KIHIUAQ. Z KIFK SURUMY HY \WH LBXN XVHG LQ P HDKUQY 1DUYDOH 7 KHH ML
LGFOGH / KD GH LQHE DV REVHLYCEB LCEXWNKAK DY TXRMG SUFHVIQTRAYHP DN / HYHD  GH LGHG DYLCEXW RMHKDQ TXRWG SUFHYLQ CRRYHP DUNAMKDADH HWHUGLHAG
RUQAUA® REVHLYCE®! OQG/ HHD  GH LQHG DYXREHYLEGILGBXWILOZ KLFK QABIRICR P DINANEDBH IV WHIH RIHUTXLCY DQHIMY VR GYHBS IWRZ QDWKP SINRY/

$VR -XH WHERP SO KHT AHMIQ WP VAKDADUH BTG VR EHP HDXUHG DVOLUYDDHRQDUHRXUIQ) EDAY 7 KRHLGFOGHE FDK HIXLYDBON \KRYWMP LMW HYJ
SUP DO WDXY B@Y ARP P HADOSCSHU DQG AHWIFDMYR  GHBRUW FHYEQ GRIPUHQNQMWY HON LOMBMWADM GHIYDRYH FRQMFN [ XHOGHIYDAYH FROMPV DG DM@EG
| RUNDB VHRXUMEY 7 KH P DV R WWH & RP SO0 IV VKRWIALP  LOYHWR HOV FRQUIMARY LOXKP HQIV FOWLLHG Dv/ HYHD + RZ HYHU WH &RP SDQ. KDV FHWIFDAMY R GF-BRMIG
FRP P HIADOSCSHMDADHFOWI LHG DY/ HYHD  GAHRWHI CRARDARHI QLUYDOH | RAKHAHLOAKP HIVLY GHMIP LGHE X\ [Q) REVALYTEGILCEXWIQQRQ CRIYHP DNV 1 RIPXUL,
LOYHAY HOVFRQUMAR . AHMEQ DXANRQ UDMVHRXUANY SUP DU WRHFRIDMDT HGE MGHINBOD SRUMRIRY Z KIFK DHIXDIQM-GE. WHS 6 * RYHICP HOA2 \MHUDYDLOE® 1 RL
\DBIVHRXUMEYSUP DO FROMAR LOHIY HOVDXRADMG Z W \KH& RP SO0 WVH FHWEHH VST0

7KH&RP SO W1 XHODGE LOMIADM GHUYDIYH LOKKP HOVFRQUMAR RYHUWH FRXQAM 2 7&  FRMIFW Z KLFK DUHCRMDEHG RQD SXEQE H AKOQIH ) XHDGHLYDAYH LOXKP HY)
LGFOGH \Z LBV DV Z HDDY Gl HHMVSHY R ROMRQ FRUEFW Z KHIHDY LQMIFXADM GHUYDAYHY FROMMAXRBD R \Z S DIWHP HOV 6HH1RM  |RUIXUKHULG RIP DIRQ RQ W
&RP S 1V GHLYDAYH LOMKP HOVDQG KHEILQ) LRV 7 KHIQUYDDH/R \Z 05 FROMPW DUH GHMP LGHS EDHG RQLCEXW\KDADH WHDE® DYDOE®LQ SXEQF P DV RUFIQE
GHUYHG IR LQRIP DARQDYDOEBILQ SXETE® TXRAMGP DNV 7 KHH RUH WHE&RP SDQ - KDVFDAMIRU HEWHH\Z 05 FRQUFWDY/ HHD  7KH&RP SIQ W7WDAKY * IRXS Z KA
WBRIW\RWHEKIH ) LCDGALOCR | LFHU GHALP LGH/WH YODHR . ROWRQ FRQMFWX\M] L DQRSMRQSUAQ) P RAHEDHS RQLCBXVWDADH HWWHUUWDEO® DDMEGILQ SXEQF P DUHA
FOQEHGHIYHG 1 URP L RIP DINRQ DYDIOE® LQ SXETF® TXRMG P DN RUDH SIRVIGG B\ 1 LGDGRDOIQANMNRGY \WDAREGH \WHH FROMPWV 7 KH RSWRQ SUAQ) P RAHDXHGE W
&RP S LV OQIGBAMY WEQELG P RAHD RUYDDLQ) ROWRQY/ QG VWH AP HP RE-DXVHG B! \WHEIRNHUG-DBURRP P XQW LH WH&RP S0 IV FRXQALSDMY 7 KH LOSXW\R \ML
RONRQSUAQ) P RGHCOUHWHRSINRQINH SUFH XQEHDLQ) SWFH UMN I UHIDMR LOMBMWAMIP HVRH SIUDNRY DG YRODM 94-FDAVHFHIBQLOSXWXVHEWR GHMP LGHWHI DLUYD
R ROMRY FROMFW [DUH XQRAVHYTE®! SUCASIO P STHS YRDMW \WH &RP SI) KDY FDMIRL HG \WHH RONRQ FRQMFW DY/ HYHD ORI LG RIP DIRQ LV REBIGHS | URF
H WCDOWRXUHY EXWY D] HEE WHERP S | RUBDRIEGHW DQG FRP SIUHGWR MP LOULQ RIP DARQUHHYHG I URP RMHUH WLIDOWRXUAHY 7 KHI QUYDDHR ROMNRQ FROAMF
FROUGHY ERK WH LQMIQIF YOOH DQG 0. WP DQQY WP H YDOH DARADMS Z W \KRVH GHIYDAYHY \KDAKDYH QRA HAVINBG 7 KH&RP SO DR FROUGHY FRXQMEDWY FUEWIM
DOG IWRZ Q FBGEWIMI LOIWGHMP LDARQR  DOHIP DAMG | QUYDDH/ 7R YDIEDMWH UDRIEGHVR WHERP SO0 IV RMRQ SUAQ) P RE-DRQDP RQKD EDLY WHERP SI)
FRP SO LW ROINRQ YDODIRQY \R \KLLG SDWV YOODMRY | 00 MIQULFDQAGH HIHIAHY Z HIH VR EH QRAMG \WH Z RXGS BH UAHDUAKHS LQ RGHUVR GHAMP LGH WH BDIRQ + RZ HH
KIVRLIFDED QR QI LFDQAG A KDHEHH QRAG 7 KH&RP S KDV FRQUMAMQ® CESTHE \WHH YOODMRQWAKQTXHY LQ DDSHIRGY SUHIAG DG EHIHYHY VKDY RAEIGHS W
P RUWIFFXUDMLQ RUP DIRQDYDLOEG RAKHWSH/R GHIYDYHFRQAMFWIVYKRD/




BRXWZ HX LLIQH/& R
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7KH&RP SO WLOYHWY HQVDXRADAG Z LK WH FRYEHH IMSTQFROANR . P XM XQB/AKDADH SXEQF® WIGHS 0G| RUZ KIEK P DINANSUFHY/ DHUBDA® DOOEG! 7KLY SOQL
D QRQ TXOM LH5 GH HUHG FRP SHDIRY STIQ GALIGHS \R KRT ( P SR HH FRQUBAMRY/ IQH FHWR @P IWHAEDKHG B 6HAMRD R WWH, QMEDO5 HHOH &RHR C
PHIGS 3D P HQVXQEHUWLY SO D P DGH EDVHS R WH SOMASTIOA GUNEXRQ HBRIRQ DQG SOQEDDGRH $ WHN UHIME\R \WH I XQGHG SRMRQR \WH GH HIHG FRP SHODIR
SO DU KHTS LQ D UERL WAVADQG WH &RP SDQ. UHP DOV QCEG VR \KHVH SDMALSDONV | RIWH XQ XQEHG SRIRQR WH SOQ 7KH&RP SDQ. WHFRBY AKOQIHY LO\WH IDUYDDHR W
QCELOW DG WHDWHAQWHE.RP SDIQ VHLQQIV

$ @R \WH&RP SDQ IV DAURQUDMVHRXULY QAP HOV VR P LARQDVXCH DUH RO LHG D DYCUDE®! | RUVDBIVHRXUMEY DG DUH UH GRAG DAVAKIP DG LUYD
LQ WH XQDXGWMS & ROGHMHG & RORIEDMS YDDGFH 6KHW | Q SHIRGY Z KHD DD DXFRY SURFHW \XFFHM XD \BRN SOFH HYHY @ V TXRM P DNABUFH/ Z RXT EH UHDAE
D/DMEG! Z KIEK Z RA@B YOI\ \WH\VHRXUMA/ DY/ HHD  + RZ FYHU GH VR FYHOIV 1O FUHAWP DNV B GAUQ) LMW \WH DAENRQ HHOV | RUWHH UP DQQ
LOKAKP HOW | DG DQG KDYH FRQMGHG \R | DOWURXIK \WH FXUBMDASHIRG 7 KHIHRH \WH &RP SIQ IV 7UDAY * URXS GHMIP LGHY \KH HAWP DG | IUYDDHV R \MHH VERXUME
XM LQ) DAVFRXQMG FDK |BZ DDOMY  7KH&RP S KDV SHIRIP HG DG URMCHD XSEDM/ D YOODIRY | RUHIFK R LW DARURQ UDM VHRXUMY LOWIKP HOV FROIGHI) [PRQ
RMHULWP V \NH FRADMDT] DARQ XQGHDLQY \KHVHRXUMY LOYHAR HON WH H SHRAG | XUMUH DK 1 BZ V LGFROGQ) \KH 1 LGDOP DXUNY. DARADMG Z WK WHVHRXUME/ HAWP DMVR \M
CH VP HWKH VHRXUMY 1V H SHRARG VR KDYH D \KFFHA XODAURQ RUUHM DR | XEDSDUYDDH | RMHFDIAG WHADMY EDHG RQWH/ ROGRQ, QMEDN 2 11 HMG5DM 3/ ,925° RUW
IAKH.IV GHABRDQ UDM DG D FRXQM.EDWY FUAWSUDG 7R YOIDMWHUDRIEGHVR WHERP SIQ IV GVFRXQMS FDK | B2 DDOWHY WHERP S FRP SOUAYIW YDODMRO/
\KLLG SV YDODMNRQ/RQDTXOWM® EDLY
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, QDARADARQZ LW LWHWP DMR | LUYDOHUADAMGAR DARQUDAMVHRXUMN LOXWKP HOVD/R -XCH WH&RP SDQ KDVUHFREHDWP SR XQUD HE GRICHLOQ DIUYDIX
R PLOIRD Z W DQRIVANGY HOY \R$2 &, 7KHERP S FROMMHR EHIHYHWDAKY G-RICHLQ! IUYDOHLY GHHMHD \R P DUNHNITXLAW IWKH/ BHFDAHWHXQEHDLQ
DXV I RUWH P DVUMY R \KHVH DANRQ UDM VHRXUMIY KHTS B\ \WH &RP SO DUH PXUHQ® UDAG LOMHW HMWIWGH B, 0 RRG 1 6\BEDLE DG 3RRYV DQG ) WK DG DB R
HOMMD ELDFNHGE! \WHS 6 * RYHGP HOW7 KHWDQIHR P DXUMI/I ROWHERP SOQ IV DANRQUDMERXUMA/DHIRP  \ FOWAR  \ FOW &RQUGHIQ) WHUHDIYHLQLIQI LFDFHR
WHAHVHRXUMEY LQ FRP STUMROVR \WH & RP ST TV ATXLG DAHV DG RMHARXUAHVR @IXLAW \WHERP SDQ - KDY QR PXUMDANQMINRQR VHIIQ) WHHVHRXUMI/ QRUGRHY WY SHAW
EHUHTXUHG\R VHIDIHHVHRXUMEY EH RIHD UFRYHY IQWHUFRWEDLY $ WKHWP HR \WHI LIAWVDGG DAIRY/ G [LINDOUM)  WHERP S KHTS DVRECR PIER
LQDAMRQUDMVHRXUMY/DQG MGFHWDAMP H KDVEHEGIVRVHD P LARQR \HHLOXKP HWDASDUYDOH

7KH&RP SIQ WP DQVIQAVRXWRQYZ W LW P D.QQ) FRXQMSDMA/AR GHAP LGHZ KHMHUP XD D) UH-DEG G-RAMRQV FOQ EHUIFKHG W DEQ) WHH I HAWHUBXUKDHR! 1V
P DQQ) DAIRQUDMHRXUMEY 7 KHERP SR ARQMXH/AR HIQLQMBMNRQ LW RAMBRAQ) DANRQUDMVARXUMY LOXKP HOV $ Q. 1X0MUHI ORMMRQLQ! UYDOHUHDME R \KHJ
LOKAKP HOVWDAKHERP SO0 GHP VIR EHWP SRIDY  LFOQQ) D) UFRYHIHVR SRR SRIDY Z UM GRZ Q/ Z RGBEHUHFRGGWRS 2 &, | WHERP SOQ GHAMP LGH\KE
DO 1 XVMUH YDOONRQ DEWMA HARKHMDOWP SR (W LEUHFR.G D KD HWR HOQQIV DV CBSURSUDM




BRANZ HWE LLICH/&R
1 RMVR & RIGHHG & RMRICDMS ) LODQALDOSVIWP HON

XDQWS
7 KHI ROBRZ LG \EEGY SUAHIARH & RP SO0 DAV DG AR ONA/KDATUHP HDKUHG DAVDLUYDOHRQDUHRXUQ) EDUYDVXCH DG HHPEHU
) DLUYDOHP HOWKU-P HQW DALHBRUAQY GDMXMQY

4 XRMG SUFHVIO 6LICU LFDOW 6LIQU LFDOW
DAMHP DNV RMHURBVHYDE®! XCREVHYDE®

I RULGHQAFDCDWHNV LOSXW LOBXW

" HPUSWRY -XCH / HHD / D / HHD

$ \WHV QP LARY/

&DK HIXYDBOV
&DK HTXYDBON D
&RP P HADOSBHU
&HWIFDM/R G-BRIW
GKRYMP LM HON
7UDXY B
&HWIFDM/R G-BRIW
1 RIPAUHNQYHRR HQV E
$ XPNRQUDM\HPXUM¥Y/
, QMMNDMGHIYDAYH/ VFH1 RM

6Z 05 FRQMRV F
2 SIRQFRQMRN F
6Z 5 FRQURV G
2 SIRQFRQMFV G
2 \MHUDYDLOE®! | RUVDDIVHEXUMAY/
7RECDMN

/ \DELDAH/

62 05 FRQMFW F
2 SIRQFRQMEFW F
67 05 FRQMFW G
2 SIRQFRONIFW G
, QMIVNDMGHIYDIYHY VHH1 RM
" HHWGFRP SHODIRY
7 REOIDELOAHY

D &DK HIXLYDBQNLYSUP DU FRP SRHGR PR P DNNQMIR HOV

E 1 RIPXAUHNQMXF HOVDHLGFOGHGLO2 \WHUDXHNVLQWHXQDXGWMS & RIGHIHG & RORIEDAMG YDDFHEKHN

F , QWHXDXAWE&RGHOHGE&RORIEDMEYDDFHE KHHNP RXQNVDUHSIHIMG DV D HADAMHADG DHOOR AR FDK FRIDMID
UFHYHSIURP FRXQMSDMY 6HH1 RM

G , QWHXDXAWGE&RIGEHHE & RORIEDME YDIFHE KHHAP RXQNVDUHSUAHOMS DYDQHAIE MY DYGDHIORGHR FDK
FRODMICEURYGHG\R FRXQMSDMAY 6HH1 RM




BRANZ HWE LLICHV&R
1 RMVR & RIGHHE & RORICDAMS ) LODQRLDOSVIWP HON
XIXAWS

) DLUYDOHP HOKU-P HQW DALHBRUAQ GDMXMQY

4 XRMGSUFVIO BLIQULFDOW 6LIQU LFDOW
DAMHP DNV RMHUREHLYDE®! XCREVHLYDE®!
| RULGHQAFDO
DWHNV LOBXW LOBXW
" HHP EHU
" HPUSWRY /| WD / WHD / HHD
$ \WHV LOP LARY/

&DK HIXYDBOV
&DK HTXYDBOV D
&RP P HADOSBHY
&HWIFDM/R G-BRIW
GKRYNMP LQMHNT HON
7UDXY B
&HWIFDM/R G-BRIW
&RP P HADOSBHU
1 RPAUHNQMXR HQV E
$ XPNRQUDM\FFXUMWY/
&HWIFDM/R G-BRIW
, QMIAVDMGHIYDAHY \FH1 RM
) XHOGHUIYDAYHY
2 SNRQFRQNIFN F
6Z 08 FRQURV G
2 SIRQFRQMIFN G
2 \KHUDYDMDEGH | ROVDBIV-RXUMEY
7RECDIN

/ \DELOAH/

6Z 08 FRQUEFW F
2 SIRQFRQMFN F
6Z 05 FRQMFW G
2 SWRQFRQMFW G
, QMIVNDMGHIYDIYH/ VHHL RM
" HHWG&RP SHODIRD
7 REOIDELOAHY

D &DK HIXLYDBQNLYSUP DU FRP SRHGR PR P DNNQMIR HOV

E 1 RIPXAUHNQMXF HOVDHLGFOGHGLO2 \WHUDXHNVLQWHXQDXGWMS & RIGHIHG & RORIEDAMG YDDFHEKHN

F , QWHXDXAWE&RGHOHGE&RORIEDMEYDDFHE KHHNP RXQNVDUHSIHIMG DV D HADAMHADG DHOOR AR FDK FRIDMID
UFHYHSIURP FRXQMSDMY 6HH1 RM

G , QWHXDXAWGE&RIG-HE & RORIEDME YDIFHE KHHADP RXQNDUHSUAHQMS DY DHACE MY DYGDHIORGHR FDK
FRODMICEURYGHG\R FRXQMSDMAY 6HH1 RM

7KH&RP SDQ KOG RWEQMHY R DAVHV RUCCELOMNY EHEHHD DO R \WH CERYH GYHY GAUQ) \WWH M P RQMY HIGHG - XCH RUWH\ HOUHQGG' HRHP EHU 7K
| ROBZ LQ) VBEG SUVHWVWH &RP SO0 v CRAVWY | RULKP VP HDAXUHG DAVDLUYDOH RQD WY EDIVXMQ) WIQU LFOQMGREHLYCEGILCRW / HHD  |ROWHWUIHDGM] P RQN
HIEHG-XH




BRANZ HWE LLICHV&R
1 RM/WR & RIGHWHSE & RORIEDMS) LCDGADCBVBAP HOW
XIXAWS

) CLUYDOHP HOWKUHP HQWXMQ) LI QU LFDQW
XCGREVHLYDEBILQBXW / HYHD
) XHD $ XPARQ DM 2 WHU

LQP LR/ GHLYDAYH/ HRXUMEY HRXUMEY 7RED
YODHD/D DK
7REDIOGQ/ WD HERUXQUDD HG

, FOGGLOHIQQV

, FOG-GLORK-UFRP SUKHLYHIGRRP H
XKD
60BV
6HWBP HOV

YODFHDVXCH D

7KHIP RQR \RUDIDOQ/RJ BRH/ | RUMH
SHIRGICFOXGHE1QHLQQIV DNEXVE® W \KH
ROQIHLQXQHT H5JOQVRUGMWH/ UHDY
R

DWVHVVIMOKHG DVXCH

D , FOGHL0Q2 \MHUDXHVLOWH XX QWG & RIGHHE & RORIEDAGYDIFHE KHV

) CLUYDOHP HOWKU-P HQWVXMQ) I QU LFDQW
XQREVHYCEBILQSXW / HYHD
) XD $ XPARQ DM 2 WHU

LQP LARY/ GHLYDAYHY \HEXUMEY HRXUMEY 7RED
YDDEHDN HHP BU
7REQIDQ/RJ BWH/ DT HSRUXQWDT HG

, FOGGIOHIQQV

, FOGGLORKNHUIFRP SUKHULYHIGRRP H
SXUKDH/
600V
6HAMBP HOV

YDDFHDVXCH D

7KHIP RQMR \RBDIDLQ/RU BWHY | ROWH
SHIRGLFOGHGLOHIQQIV DMIEXEEGIVR \WH
FKDQIHLOXQUAT HGJ DOV RUGWHY UHDIY
R

DWHNWMOKHG DV XCH

D , FOGGLQ2 \WHIDANLOQWHXIDXAWS & RQGHVHG & RQORIADME YDDFHE KHHWV

7 KH \LJ QU LFDQAXGREVHYTE® LOSXVAXVHS 1O \WH [ DU YDOH P HDXUP HOAR  WH &RP SO GHLIYDAYH RSWRQ FRQMIFW LV [P STHG YRIWDW + RTEQ) RIKHU LCEXW FROXEVI
\LIQUUFDQAGFUDH GRUDH 1O 1P STHG YRIMMIY Z RXG BAXANQ DVIQULFQ® KUKHJ GZ HJ 10U YDOH P HDAXUHP HQATRUWH &RP SDQ 1V GHIYDAYH RSWRQ FRMERN 7K
LI QU LFDQAXCREVHLYCEBILCSXW XVHGLOWHI DLUYDOHP HDAXUHP HOAR \WH&RP SDQ IV DAURQUDMVHRXUANAY DUHWP HVR SUCASOOUFRYHY  DOLEITXGW SWHP 1XP DG FRXQMS0LY
FUEWSUHG + RTEQ) RMHULCEXWFROABRADMI QU LFDQACFUDH GHRUDH LOVKAK XQREVHLYCEGILCEXWZ RXTB UAXOVQDMI QU LFDQ® G HJ KLIKHU | LUYDOHP HDXUHP HV




BRANZ HVE LUICH/&R
1 RM/WR & RCHOHS & RORICDMS) LCOQRDCB\VBAP HOW
XDQWS

7 KHIRTRZ LQ) \BEB! SUAHVDUIIHR \WH XGREVALYDEGA LGEXW XM H5 LQ \KH | LUYDOH P HDAXUWP HOVR \WH &RP ST 1 DAV DG ACELMMY FDMILHG DY/ HYHD  DVXCH

4 XDQABAYHLQ RUP DARQDERXW HYHD 1 DLUYDOHP HOWKU-P HON

9 DODMRWKQTXH 8 RAVHYCEBILCERW 3HIRG B \HU 5DQH
) XHOGHIYDRAHY 2 SIRQP RGD P SOHG YRDMDW 7 KULGTXOR
) RAW TXOUM
$ XPURQUDMVFEXUBEY " MRXQMGFDK | BZ 71P HVR SUGHSDOUFRYHY W\
,QTXGEW SWP LXP
&RXQMSDMY FUHEWSUHG

$ @HNBP HONVIURP 1 XHOGHIYDYH FROMFW\KDADLH GH-P HG3 HIHRAMWH  DHLGFOGHGLQ) XHODG ROH SHRH LQWH SHIRGWHXQEHDLQ) 1XHDLY FROKP HELQRSHIDIRYY $Q
3|CHIHAYHIHW DARADMG Z W KHEIHY LFOQQ) TP RXQNV\KDAHMBG LOWH PXUMMEHIRG UDT HG DG 0P RXQVWDAZ LOVANB LQI XMUHSHIRGY XQUDO HS VRG-S
HILQQIVIP P HADMD DVDFRP SRHWR 2 \KHJ JOQV G GHVEHHL RM 1 RUIXUKHULG RIP DIRQROKHIILQ) $Q JOQVDOGEWHY UHDT) HEDOGXQUHIT HS UHDAGR RAM-
LQHXR HOVDUHUBRWMG Q2 WHURSHDMY H SHOAY DJEZ HIHLP P DMUIDO RAKHWUHHDGGM] P ROMVHIGHE-XCH DG

7KH FOWY 1) TP RXQN DQG HAP DG | IUYDOHY R \WH &RP S0 V&R WP G-EWIGFOAQ) PXUHAP DXMUMAY DV Z HIDDY \WH CESIFCE®H | DUYDOH KIHDFK WU DAEXCH
DHFRQEGHGIQWHVEEBIEHBZ 7 KHI IUYDDH/R \WHE&RP S0 VSYXETFO KHBE&QY WP G-EWLHGHMP LGHE EDHE RQLCEXW\KDADHWHDA® DYDMEBILQSYXETF P OAHVR
FOQ EH GHUYHG | URP LQRUP DINRQ DYDIDED! 1Q SXECFD TXRMS P OV WHHRH WH &RP SO KDY FDMIRU HG WHH DIWHP HQV DY/ HHD 6HYHQ R \WH &RP SIQ WV GHE
DIUHP HQN DUH QRASXEQF® KHIS 7KH&RP SO KDV GHMIP LGHS \WH HAP DG | IUYDOH R KLY G-EWR EH/ HYHD DY FHMEEQ LOSXW XVHG R GHMIP LGH \WH I QUYDDH R \KH
DIUHP HQNDUHXGREVHLYDE®! 7 KH&RP SO X\ HYLQAFDAYHSUAQ) |1 URP FRXQAMSDUNVA DOG DAVARXQME FDK | BZ. P HXRG\R HANP DMWHI IUYDOHR WH/ HHD WPV

&0 LQY (WPDMGIOU ) DUYDOH®YHD

LQP AR/ YOOH YDOH KIHLDURK\
) UK &UHAVE JUHP HONGH / D
1 RMW/GH | HHD
1 RWGH / WD
S&ROMWEBIBHIRUL RM/GH | HHD
1 RWGH / WD
YUHGWDM  $ LWADW RM/SD CEGIWWURIK | WD
) UHFK &UHAV JUHP HONVGH / WD
YUHGWDM  $ LWADW RM/SD CEGIWWURIK | HHD
7THP / ROQ$ JUHP HWBH | WD
7THP / ROQ$ JUHP HWBH | HHD
7THP / ROQ$ JUHP HWBH | WD
)GOMY DM $ LU RAMVSD CEGIMURKIK | HHD
3DN/7 KURXIK & HWIFDA/GH | WD

" HEHQXWWVGH [ WHD




WP 0 DEIHP HOQV' VAXWIRQDQGS DOMY/R ) LQDQRO08 RBWRQDOGS HXAWVR 2 SHIWRY/
5 HBYDQWRP SCUDAYHRSH.IDAY) BNV RARHUHHDQGM]. P RQMYHIEHE-XCH DG  DHIFOGGEHRZ

7KHE&RP SIQ SIRVIGH \WHH RSHDIY) BN EHFDAOH WH D FRP P RQD XVHG LQ WH DUICH LQBMN DG DV \VMAK DIBRZ. WDEHY \R FRP SDUH \WH & RP ST W SHURLP DGR
DI CLOWNWUAXOVI ROWHSUR HUSHIRG D/Z HODY DI DQXMKHSHIRP DOFHR \WHERP SDQ VSHHY $ VAVRXWHGIOL RM R WHXIDXQWMG & RIGHIHGE & RQRICDAMS) LODGAL
GVTMP HON \KHH IV LFOGH \WH RSHIDIRQY R $ L7 WDQ MGAH\RHO D DFTXMMRQ DM EXWSURUVR \WDAGDM RID LGFOGH WH RSHDIRQV R 6RAKZ M LA
36RAKZ HAV

7 KUFHP ROMVHOGHG - XCH
&KDQH

5 FYHOH SDWH FY FOLLEG

( CBDQHESDAMHIHY

5 HXHSDAMHIHP LBV 530 V. V
$YDOEGMDP IOV $60 V. V

/ ROGICRRU SV
$ YHDIHOQIWR SDAHYHKDO P LOV

$ YHDIHDUADVWABIHOQI\K P LBV

7USVIGZQ

$ YHDIHSDXAHY HUI D

SDAHIHJUYHOMHN IHBSHUS 30 AHOV

2 SHDMY WWVHOHSHUB 60 AHOV
3DAHIHIWHOHSHE 60  FHW

2 SHDMY H SHOAVSHB 60 FHON

2 SHDMY H SHOAVSHBE 60  H FOAQ IXHD AHOV
) XHOFRWVSHLU DERQ LGFOGQ) | XHO

) XHOFRWSHLUDIRQ L(FOAQ) IXHON  HREP IE
) XHOFRQXP HG 1QJDERY/ P LR

$ PAYHI XQP HHNXYDBON P SR HV

$ LA WOQHYIFHD/SHIRG HIG

$ UBYHHSDWHIHUP LBILVRGHSD L) SDAHIHIGZ QRHP L1 $ ORUH HIHGVRDY WRHIE  Z KIFK LVDP HDXUHR G-P DQGIRU
DILYHSHIRG

$ QDYDLOEGIVFDAP LBHLYRGHWDVHP SW RUX® | BZ QRIHP L1 $ R UH HIHG\R DY FOSCAW  Z KIFK [VDP HDKUHR \KH\VSOFH
D/OOEG\VR AW SDAHIHYIQDILYHQSHIRG

5 YHHSDWHIHUP LOVAYIG-GE DYDIOEGIDAP LOV

&DEXOWM DY SDAMHI HIBYHIHAYIGHGE BYHXHSDRHIHUP LBV $ GRUHHIFG\RDY \ IHB  WVIVWHDHIIHFRWEIGE D
D 1Q) DIHIHMRI O RHP LB Z KIFK LVDP HDXUHR BYHH SURGAIRQDQG DY

&DEXOWME DY SDAMHI HIHYHIXHAYIGHGE, DYDOEGIMVDAP LV $ OR UH HIHGWR D2 SDMHI HIXQUWIYHHY \MLYLYDP HDKUH
R SOXHI HJUHYHH SURGKRNRQ EDHSE RQWH\RBCDYTLDEGIVF-DAP LBV BZ QGAUQ) DSDMFXDUSHIRG

&DBXOMD/RSHDMY H SHOA/AYIGGE DDMEGIVDAP LGV $ ORUHHBHE\RDY XQWRW RJ FRWSHUD/DOEGMDAP LB1
WLV IVARHDYHIDI HFRWR | © DDA VVDAVHP SV RUIXE@ RGHP LB Z KIFK LVDP FDKUHR FRW | LELHGAHY

, FOGVODHE OUADIIQGH FOGH/ DLURI VAKDATUH QRADYDYDE®| ROVAYLFHRUDHIQWRUIIH KHTS | RGB! RUIRUB QR \KH
GWRU




61 P ROMVHIGHG- XCH
&KDQIH

5 FYHQMH SOAH HY UG
( BDHESDAHIHY

5 HHQHSDAHIHP LBV 530 V. V

$YDOEGMDP LBV $60V  V

/ ROGICARU SW
$YHDJHGQIWR SDAMHIHIKDOP LGV

$ YHIIHOURD\WAIHOQW. P LGV

7USVIBZQ

$ YHIDIHSDAHIHJI DA

3DAHIHUYHOH LHIBSH530  AHQN

2 SHDMY UWYHOHSHIE 60  FHOW

3DAHIHUHXHSHIB 60  FHOV

2 SHDMY H SHOAVSHB60 FHOW

2 SHDMY H SHOAVSHE60 H FOQQ) 1XHD OV

) XHCFRWSHU DR LFOGQ) XD

) XHOFRWSHLUDIRQ LFOAQ) 108 HRIRP LF

) XHCFRQIP HG [QIDIRYY P LR/

$ FYHI XTI HHTXLYDBIW P S HY/

$ LUADWOVHYIFHDABHIRG HIG

$ UYHXHSDWHIHUP LBILVRHSD 1Q) SDAHIIHUIGZ QRHP LBH $ GRUHHIFG\RDY WIILF  Z KIFK LVDP HDXHR G-P DQGIRU
DILYHOSHIRG

$ QDYDMEGIVHDP LBILYRGHVFDVHP SIVRUIX@ | BZ QRGHP L $ GRUHHIMGVRDY FOBAW  Z KIFK LVDP HDKUHR \WHVSCFH
DYDOEGIVR FOWY SDAMHIHWIQODILYHRSHIRG

5 HYHOHSDAHIHUP LOVAVIG-GE. DYDMEGIDNP LBV

& DBXDME D/ SDAHYHIAHIHGAYIGGE UYHXHSDMHIHUP LBV $ QRUHHIFG\RDY \ IHE MY IVWWHDHDIHFRWEOGE D
SD QY SDAHIHMRI® RGHP B! Z KIFK LVDP HDXUHR UHYHOHSURGANRQDGG | DY

& DBXDME D/ SDAHYHIAHIHGYIGGE. DDOEGIV-DAP LGV $ OR UH HIHGWR Dv/2 SDRHIIHXQUWBHHXHY \MLYLYDP HDXUH
R SDWHYIHJUHYHOMH SURGANRQ EDHG ROWH\RBCDYDDEGIV-DAP LGV BZ QGUQ) DSOMFXOUSHIRG

&DBXMMED/RSHDNY H SHOA/AYIGGE DLMEGMDP LBV $ ORUHHIFG\RDY XQWARW RJ FRWBHUD/TIDEGIVFDAP LG1
KV VKHDYHIIHFRWAR | © DQOLLAUIVWHDVHP SW RUIXED RHP LG Z KLFK LYDP HDAXUHR FRWHH | LAHAHY

, FOGY/BDHE OUAD\WIGGH FOGH DUAIIVWDATLHQRADYDDE®! | RAHYIFHRUDHLOWRIIIH KHTB| RADB! R ROUHMOQWRWH
GWRU




5 HFROAIDAROR 5 FBRUMG$ P RXQMRGRO* $$3 ) LCDOADD HDKUWHY XQDXAWS  LOP IRV H F-BWSHMKDLHDQG SHU$ 60 DP RXQW

TKHPRMVHIGG- XA 5 now 6l PRONVHOGG-XQH  3HAHQV

&KDQH &KDQH

) XHIDQG RCH SHOWH XCKHEIHG

$GG ' HIAW ) XHOKHEIH JOQV RWHY/
LFOGG1Q) XHIDQGRAH SHH

) XHIDQG RCH SHOWH DVU-BRUMG

$GG ' HOAW 1 HAP SCRVURP | XHCFRQMEFW

) XHIDQGRCH SHOH QRQ* $$3

2 SHDMY LQFRP H DVU-BRUMG

$ G5 5 HFOWMI LEDMRQEHE HHD) XHDWG
RODGG2 WHJ JOQV GWH/ GHADKRADMGZ LK
FXUHEHURG \FHNBG FROMPV

$GG ' HAW &RQMPVVHNIDY [OWHRXUWHQY
SHIRG BXWRUZ KIFK JO.Q/DGRU RWHY
KDYHEHHQUFRIQ] H3LODSURU SHIRG

$ GG $ FIXMUWRQ DG LQM UDMRQFRWV GHAD

2 SHDMY LOFRP H GRO* $$3

1 HNGQFRP H DVUHBRUMG

$GG ' HBEW 0 DINWR P DNHAP STRVURP 1XHD
FRUPRMVHMIR) LOIXMUHSHIRGY

$GG ,(HIHFRWHHNVI U IXHKHEIHY
VHMEEY LQI XMUHSHIRGY

$GG ' HEW 2 WHIGHAP STAVWR
I XHCFRQMEFWAHNICY LQWKH XU
RUDSURUSHIRG H FOQQ) UHFDWI LFDARY/
,GFRP H\ LP SRR | XHOFRQMIFV

$ GG $ FIXMWNRQ DG QM IDNRQFRWV GHVE

1HNGQRP H QRO* $$3

1 HNGQFRP HSHU\KDLH GOWG DVU-BROMG

$ GG 1 HAP SRR GHAGFRP HOERHIUR 1XHD
FROMFWGYIGHGE. GOMH\KDHY

$G5 ,P SCAVWR \GHADOWP V GHVE

1 HNCARP HSHUWKDIH GOWGS QRQ™* $$3

2 SHDWQ) H SHMHSHI$60  FHOW

" HBAW) XHH SHOHAYIGHEE $60 V

" H3FW, P SCAWR \GHALDOWWP V GHAD

2 SHDMY H SHQH/SHI$ 60 QRQ* $$3
H FO(GLQ) I XHODQG \GHADOWP \V AHQW

$ VDUHXOR SURUKHZIHLCH [ HARYHHW DG RUFRQARERVP DINHGWR P DINHAKURAIK HDQQIV

D $ P RQNGHR SR KDY [P STRARQFKTLIHVIGRXUMG\WWURKIK O DK 7KH&RP SIQ P HOGHGLWSUR KDY
SOQGUQ VHREGTOWY  \RGHHAWHSUR KOG P SCAWR CFTXMMRQ DG LOM IDARQFRIVIGRXUBG URP $ SUO
WRIK' HHP BHU 7 KHSUR KDY 1P SCAR WHHFRWZ [GEHUDT HGIQ  DOGEH RG
E $PRQNVQIR \If H/DOGSUR IKDUQ)  6HHIRRERM D CERYH
1 RM5 HIDUEQI 8 \VHR 1 RQ* $$3 ) LQDGADD HOWKWH/
7KH&RP SDQ VXQXQAWS & RIGHIHG &RORIEDMS ) LDGRDOB\BAP HON DUH SUEDUHG LQ FFREDGFHZ WK * $$3 7KHH* $$3 1LCDGADOWEIAP HOVIGFOGH L XQUHOD HE QR

FDWK DEWWR HQWVDQG UHRODWL LFDIRYY Z KIFK FOQEH\LI QU LEDQADYD UKW CFFRXQIQ) UHTXLUHP HOWDQG HBRNRQY P DEHXQEHUDFFRX QI SRGRXGFHP HOVUHII \R GHIYDAY!
LOWAKP HOVDQGKHEILQ) DQG L. RMHUFKDUHWHERP SOQ . EHIHYHY DHQRAGEFDAVHR IWRYJRQ) RSHIDIRDOSHIRP DFH




$ VDUAKOWNH&RP SIQ 0OR SURMGHYI LGDGADOLQ RUP DARQLOVKLY | LX) \WWDAZ DV CRABUHSDUHG LQ CFFREDGAHZ WK+ $ $ 3 DG WKRX@ QRAEH FROUGH MG Dv O DOMIDAYH VR \M
IQRP DARQSUIEIHGIQIFFREGFHZ W* $$ 3 7KHERP SO0 SIRYLGHVVKSSBP HABDQRQ* $$ 3 [LQDEADOQRIP DIRY LGFOAQ) BAXVKDMAH HYARDY HRRPIE Z KIFK W
&RP S VP DI HP HWWMI] HAR HYDODMIWRQIRQ) | LQOGADOSHIRIP DERHDQGWHERP SIQ. BHIHYHYSURYLGHYJUDMMBQSDHER. R LQYHARY DVAKSSBP HMBOG RIP DARQU
W* $$3 BAXKOV 7KH&RP SO VHRGRP LF I LADCADOAXKAVALT HUIURP * $$ 3 UAKAOVIQWDAMH RQD LGFOGH\WHIPMOICADK \HAMBP HOVIURP | XHKHEIHFRQMPAZ DU GRM
Z1\MQ) XHODQG ROH SHOH LQWH SHIRG R VHIMBP HQW7 KXV ) XHDDQG ROH SHH RQ 0Q HARGRP L EDMY UH BRIV WH &RP SDQ) v CRAMCOGHAFDK R V | RUIXHOGAUQY W
CESOFEGI SHIRG LGFOMYHR VHMBG | XHOGHIYDIYH FRQUFW $Q GHABUP XP FRUV STIG UHIDMG VR RSWRQ FRQUEFW DLH UH BRNG D/ DFRP SRHAR 2 WH JDQY QWY QY
IRUERK * $$3 DG QRO* $$3 LFOAQ) HRIPIF SXSRHY 1Q \WWH SHIRG R FROMEPAVHABP HOA/7 KHH HARGRP L UAXOV SIRYLGH D EHAKUP HDXUH R \KH [P STPARL \M
&RP S VIXHKHEIHYRQIWRSHIDAY SHIRUP DORHDQG ANXAW MGRHWH H FOGHWHXQUHDT HE QRO FDWK DAV HOWVDQG UHFOWLL LFDIRQ/ \AWDAH R G-GLO* $$ 3 UK
LQIFFREIFHZ WK DFFRXQIG) IXEFHUHIDY \R GHIYDAYHLQXWKP HON DOGWH U GRADTFDK HABP HOVUHIAG\R | XHOGHLYDAYHFRQUEAVZ WLQ) XHIDGEROH SHOH 7K
HIEGY WH &RP SO0 VP DD HP HQWDY Z HODDY LOYHARLY VR FROAMAM® DAL WH &RP SDQ V RSHIDMY SHIRWP DGRH RQ D\ HOURYHUA HOURU TXOUMJRYHUTXDUMUEDLY Dk
FROUGHIQ) DOH | RWLQ STFH\R P DI XHOH, SHOH + RZ HYHU BHFDAHKHA P HDAUAY DHQRAGHMP LQHG LQDFFREDGAHZ MK $$3 \KFK P HDAUAY DUH\KVA-BNEBIVR YU LQ
FOBXOIRQY DG QRADTFRP SDQHY FOBX@MKHP HDKUY LOWH\LP HP DOQHU$ VD WAXOWKHD RUP HQMRGHG P HDXUAY DVSUAHOAG P D RAEHGLHA® FRP SDIEGIR P LOLE
WGP HDXUWSUHIAMGE. RKM-UFRP SIQHY

) XOHULQ RP DIRQRY L \WH&RP SIQ VIXHKHEILQ) SRIUP 1L WHUTXUWHP HOVR CFFRXQIGY | RUGHIYDIYHLIQKKP HON DGG UL \KHFDAOAVR KHGJHLGH | HAYHHW DG R

P DN W P DINHA QY RUGWHY TURP GHUYDIYH LOXKP HQV LV LFOG-GLIQ1 RM - VR \WH XQ@DXQWG & RIG-HE & RQRIGDMS ) LQDADO6\MMP HQIV OQG LQ WH &RP SQ V$ QT
S5HRWRQ) RP . |RUWHIMDO HUHGEHG' HRHP B

,QDEAWROWR W2 HFRRP IF | LGDADOP DKUY/ DV GHIGHSE DERYH \WH &RP SOQ KDV OOR SURYIGHE RMHUGQRQ* $$ 3 1 LQDQRLOOP HDAKUAY DVD UAXKOR WP\ \KDAKH & RP ST

EHIHYHY DUH QRAQAFDAYHR IWRQIRQ) RSHIDIRY 7 KHHLGFOGH H SHOHY DARADMS Z W \KH&RP SO0 IV CFDXAMUWRQ DG LOMUDMRQR $LFUID 7KH&RP SI) EHIHYH/\KE

HYODDMRQR W1 LQOGADDSHIRP DFHFOQ EHHKOFRGE DSUAHQEMROR URKXOVKDAY FOGHWWHLP SCRAR WHH WP V1O RGHUVR HYDODM WH WOV RQ D FRP SOUDAYH EDU.

Z AN UKV LQ SURUSHIRG/ WDAER QRAGFOGH KK WP D5 D/ DEDY | RUHYDODMY RSHDIY WAXWVIQ I XMHSHIRG/ $ VDUAKOWR \WHERP SIQ IV IFDXAMUMRQR $ LT U

ZKFK FRHG RQ0 D WH &RP S0 KDV LGRXUHG 005 H SHRAV R FRQIXH R LQPXU \KEMBQMIDRKDLIHY DARADAMG Z W LQMIUDARQ R \WH \EZR FRP SDQHY ©  KLGH W

&RP SI) FOQRABUHARARHH DRAP 1Q) RUDP RXQNVR KK FKOLIHY IWERHVH SHRAAR WHDAKH KDL B/ D/ASHADOMWA VIQIWI XMUHSBHBNROR GRO* $$3 UAXW 6HHL R
R WHXQDXAME & RIBHOHE & RQRIEDMS) LQOGADOS\IAP HWI RUIXUIKHULG RUP DNRQRQ\RHS LLT UBQ CFTXMUWNRY

0 DMUIDC& KDQIH/1Q5 RXAVR 2 SHDARQY/
2 YHMH
SVAWRMWGIQIRM R WH XDXGAWSE & RIGHHE & RQRIADAMS ) LDADO6\AMP HQV RQO0 D \WH&RP S3Q FRQXP P DG LW CFDAMWRQR $UTWR ) RU* $$°¢

UBRWQ) WH OFFRP SO0 1QJ BRXAVR - RSHIDIRQY DG FDK | BZ V FRQBIQS LT WDQV UHAXOVBHILQRQ) DVR WHADMR \WHCFIXAMMWRY Z KB URXAVR - RSHIDNRQY DG FDK | BZ
SURMR\KHOFDXAMWNRQ @MOHR WRHR 6 RXAKZ HX$ LIOH/&R DQGLWNXEMGADUH/




7KH&RP SIQ BHRG-GVHRIG XOWUDGG\ HIUWR GOM* $$3 DGR $$3WAKAVIRU. D5 DVIRTBZV

7 KWHP RQRVHIGG 6L P RONVHIG-G
QP IARY H A-BWEHAKDHIP RXQV -XH -XQH
HRHW SHRQWV
*$$3 &KOQH &KDQYIH
1 HMGRRPH
1 HAMGRRP HSHAKDH GOWG
2 SHDY IGFRP H

1RQ*$%$3

1 HAGRP H

1 HAGFRP HSHKDUH GOMG
2 SHDMY LGFRP H

6HHWHSUHYIRXV1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LQDGADOD HOXUWAY

7 KHMIQULFDQAY HIURYH HIULGRBDAY 1Q GHAIGRRP H DQG RSHIDIY LGFRP HRQERK D* $$3 DG DGQRQ* $$3 EDMYSUP DUO ZHHGHWR L \WH FRQIMXHS | RAXV RQ UHYHX
SIRGAIRY DV \WH &RP S0 LQMDMG | DUH LGRUDHY DQG XM HG RKHU UAYHOXH P DO HP HQMMAKQTXHY W DFKLIHYH &RP S0 UHFRG\HINGY BYHY R 3DAHIHUUYHDH S
DYDOEGI\VFDAP LI DG 3DAHIHA IH L DVFRRGTXOMU  VRWMIQ LOHHI\ SUFH/ BAKXEMY LQDVHARGE TXOWL FOURYH\ HOUGHRICHLQWH & RP SO0 IV MAN-OFR,
SHUIOERY UL D\ HIURYHU\ HIUG-FRICHIQ QHAQMIAW] SHOH DGG LY WHAMHFHWHERP SI) HP SB VIQUXQRQ) DOH I IAHQWRSHIDMRQ DG Z RINGQY \R P LGP [] HZ DAMDQ
HXOFHSIRSAMW 7 KHSUP DY BDRQIRMHGI T HHIPHEHE HOWHERP SDQ 1v* $$ 3 DIGQRY* $$ 3 UAXOVIQERK WHWUIHDIGM] P RQNVHIGG-XH DG

Z D/DI OFMDNRQIQWHQRQ FDK * $$ 3 DONE HWVUFRG-G DVDUAKXOR \WHERP S0 IV SRWRIR R 1 XUHUH GHLLYDAYH FROMFW XU HGLQ DARP S R KHGIH DI QXWX
SUFHYRDMIV 6HH1 RM  \RKHXQDXAMG & RIGHHG & RQRICDMS) LQOGADOS\BMP HQW! RUIXURHULG RIP DARQRQI XHOKHEILQY




7KH&RP SIQ KDVLP SBP HAG DG RULVIQWHP LGMR  VHYHDOWADAD LE LQAMDAYH/\KDADUH LQMIGHE R LGRUDH LW UYHKHY DG WHEEH W XQWARIW . 7KH&RP S VP [V
DML LGMDYH/LGFOCH

A7KHIFDXOMWRD DG LOMDIROR $ WTUD  7KH DFDAMMRQR $ LW IDLGRUHDHG \WHERP SIQ VIGHA HE. DWADIMOGG H SDOGHG\WHERP SO0 §
CHERNIQRNA P DIHNV\XAK D/$ VB8O DKIQIVRQS HIOD DG GHOULQM CDIRDOBFDMRQ/AKAK D/WH&DUEFHDIOQGE0 H IFR 7KH&RP SIQ KDVEHHDLE]
VR SURGFH LI QU LFDQAMK GHULHY DQG H SHAW R WD) H VREDGHASUHY  DOQ@OOM GHJLHY R PLORY 1Q H FOQQ) DFIXMURY DJG LQMIUDIR
H SHQHY  6LIQULFDQNKOQHY DHXQEHEZ D \R$ LT WD (RAMCHE RN LFOXQQ) \WHFRAKUHR  VHYHDODLSRW\KDABURYHS XQMWELTE® DV D UAXOR KLI
I XHOFRWY DQG\WH UH G- P HOAR QWADWQGH. P DN |, Q DEAWRY GAUQ) WH I LIXWDORUR WH&RP SI0) REVBCHE DMQIGI RSHIDAY FHWLEDY
IURP WWH) HEH.DDS YIDARQS GP LQVADIRD WH3) $$°  DQGKDVEFIXQWH SURFHWR WU HUQY $ LT UDQ CLUAIT VIR 6 RAKZ MR BH FRQYHWWG VR \WH B RAKZ 1
QHY $VR -XO W ILYH$ L7 UDQ DUADKDG FRP SBIMG WH FRQYHMRQ SURFHW DQG UH MG VHLYLFH DV 6 RAKZ HIDLAD W , Q DEAURD W
&RP SI) STQARWIQLNRDS LY UDQOLSRWEAMNA/MR 6 RAKZ HVEHILGRQ) Z MK 6HDAMBIDG H/0 RIGHVIQWHMLG TXOUAM

ATKHOXIK R 6RAKZ WIS @1 HZ 5MHG5 HZ. OGBS [WIXHONOHISIRIUP 10 |LWWIXOWMJ 7KHUAKXWR \WHSWRIUP KDYHH FHHEG\WH&RP SO §
H SHABIRQY Z W WASHAAR WHQ® BHUR G 1 UHNXHQWOHUP HP EHY \KH P RQMSHAEHUP HP BHURQ UM WHQ® B-UR | @KWMINHDE, P HP EHY W
QP BEUR 6RAKZ M FR ELDQEHG &KDHS 9 \D FUAWAILG KREHY DEGHG WH QP BHUR  SRIQWV\RTS \R EXMGHN SDNGHY OQG WH QP B-HUR 1UITXHQNIOF
SRQNVSXUADHGE SIRIUP P HP EHY

A7KHDEAWROR DOUHIDIFINWWKHYRAQ) VR 6RAKZ AW/ BHA 7 KHE&RP ST WMAAKHGG\R BFHYHD\RECR  Y%RHQ) VU R
ZKFK  KOGEHQGHIYHIGDVR -XCH 7KHYRHQ) L LVEHMUVXOAG | RUSRMQIMOQH. GAMDIRY [(FOGQ) GHIULQMIDIRTOBRDIR)

L KDV\KHRSSRMQUV \R JHHDMDGAWR DO YHHE, UHSTAQ) FXUHAURIIVRQVGHALLLHG URXY DG GRFDIRQ/\KDADH WAAMRMG GHVR \SCFHFRQMII QN R
VEWERQARY DS VERW LV\KH UIKWR - DQ DUFDUIHU SXYXOQAR BIXOIRYR WH) $$ VR RSHIDMDINR | RUGGAQ) DADVGHALE WP HDAFHMBIQDLERW DY
L RSHDAWDDEGZ HXQUWRIWDQDUADWQWHERP SIQ WH I | GHV

A) GHAP REHO] DIROHIRW 7KHE&RP SI) DORXGAGIQ' HAHPEU  WDBRAKZ HANZ LAEHWWH I LIKALICHWR DFRF-BWEHIYHY R YRHQIVGQHE. P RMIXH
HIEHQY  0$; DUADWZ KIFK IVH SHRMG \R HOMMHYLFHLQ 7KH&RPSX) SORGRELIRUDWEOR  %RHQ  0$; DURDWOGDEESG!
WIR  %RHQ 1% DIADWRIWH MM 1P RGUERRN 7KH 0$; LVH SHRMS\WRUBFHE?  HP MIRQYDQGIP SURYHIXHIEXWDE DQDEAMRID
W SHAHQARYHUWRED TV P RAIXHOH | LAHQANQIG! DMVBI DLEOCH |, Q- DAY WH&RP SO DR DQCRXGAHE SOV \R UAR AW IGHAZ W D

XSADME CAQIQMIRU ( YROH 7KH 1 HZ 6RAKZ HIA( [ SHIHEFH LV LQMXGHG \R HKDGRH &XMERP HUARP | RWSHYRQDO\SCFH DG \WH RYHIDXOMDYHOH SHIHF
ZKIGILP SIRMQ) |GHAH I LFHER DG EHQ) HYURGP HQBED UASRME®! %8 P O P 1 LQY \WH\STFH LQUGHWH SICH ( YROH DEBRZ VI RUWH DEGG EHHIWR ]
DEAURDODVRQHIFK DUADWORQ Z WK P RIHFTP DM | UHIED DG FRWH | HRAYHP DMIDY 7 KHH AR LW RUBRAKZ RV DUADVE-IDOL
0OWK  DOGDMH SPAGWREHFRP SBIMGLO 2 YHARHGH WHYHIDO, HOY $ LU UDQ DHURUD WRDADUHWIQUANRCHSE VR \KH 6 RAKZ HUWGHAZ LEDOR UHFHY!
WHQZ ( YROHIQMIRU $ VR -XO R WHERP S IV DURDVKDOG EHQ FRQMHWGR WH( YROHLQAIRU LGFOGQ) ILYHWIQLARGHSS LT LD
DURDW 7 KH&RP SIQ KDVDOR P DEH\WHGHAMRQWR MR IMDSRWROR W& MME) GHV Vssc V ZIK( YROH

A5 RHYDIR) 6\ WP 5 HEOFP HOW 7KH&RP SIQ - KDY HOAMMG LQR D FRQMPAZ WK $ P DGV, 7 * URXS \R LP SBP H/ P DGXVS GAD UWHYDNRQY \ROMRQ\
\XSSRYWH&RP S0 WV LQMIDIRIOHYIFH 7 KHS P DEXV\MKQRBI\ LVH SHRAMG R \KSSRWGRAKZ HIRVRSHDIROR [QMODIRI0 @KW Z KIFK DHH SHAM
WREHIQLO 7 KHARQAPZOR SURYLGH/WHRSINRQI RUS RAKZ HWAR P LIUDMIWGRP HIE EXMCHXRS P DEHKVIQWHI XMUH

7KH&RP S KDVFRQIMHG Z RINGQY \RZ LB/ FUDINY D3 FRGAKOWH  BHE HHD\WH 6 RANZ HINDQGS LU UDQ UAHLYDIRQY/ N WPV Z KLFK Z RXTS DEBZ. & XMRP HY\R ERRN I QIKWR
HWWHUFDUHWWURXIK. D MQI G VRXUFH DQG R ERRN FROGHAMY) LCH.IUEY EHE HHO \WWH \ER FOWIHY 7 KLY SURMPRALY H SHAAG \R EH FRP SBIMG 1Q 2Q$ U0 W
&RP S DCRXAHG WD XWRP HY/QRZ. KDYH\WHICELOV VR H FKOQIHI BTXHOWO HUBHH IWEHE HHOWHG RAKZ HINDQGS LT DD UTNXHONOHUSWRILIP V- 3URIUA DOR FRQMDG-
ROWHLQAMDIR) R 6RAKZ HAY DOG$ LT WOV XQRQ] HSZ RNRIFH * XUQ) HFRQG X0 WHS LURIIWD DQMDGFH 7HRKQFALDD/ DASRXKZ FIWVRBIG D5SUR LP DM

(PSR HV USIAHDAGE $ WAV HAKDQFY) DMODCS WRADIRD $0)$  DOGWHS LWADW) HKOQRY DV LT UIQ \RBIY) CSSUR LPDMD (P SE HY WBBHIM
B \WH, QMIDIRIDOARKHKRRGR 7HP VMY / RO YRMG\R DM\ WHUSHIRUIMY , QMIUDARQS JUHHP HIVZ KK LM UDM/\KH\ER JURKSVTVHIRIW QW 7 KH&RP S0 §
3BV ) QIKWS WHIEDQV ) QKW QAKRRY ' MSDAKHY DQG50PS 2 SHDIRY 3WRYMRAQ) DG ) UHLIKWS JHW KDYH DBR \KFFHAXE FRP SBIMG WH VHIRUM LOM DR
GHRIDIRYSIRHW © RUNIURKSV I QVHIIRUMY LM UDNRQ GHI RIDIRQV LGFOXGHE XMW HUBHYLFHS JHONV &XWRP HUBXSSRWIGG6HYLFH( P S®R H/ DGO DMID06 SHADDAV




2Q-X0 WH &RP S DOCRXQAHG IMKDG UHIFKHG DY DIBHP HQWZ W' HBIS LU/ LW/, GF 3 HO DG %RHQ) &CBMID&RS \R GDHRIMEBDHDD R $ULTUDY
YRHQ) OUADWR' HID 7 KHWDQANRQR KK DWAWR' HIDZ LOWINH SOFHEHILQQQ) 1Q$XIXW  DAKHUDMR CBSUR LP DMD \KUH DLUADWEHUP RN 7KH
DUADWIUHH SHANGWR EHUBOFHG IQWH&RP SO0 VI GHAKURXIK DFRP EICDNRQR G2 DUADWIDHIG RQRE-UIURP 9RHQ) DVZ HODV\WHP RAILFDARQR \WH AN HWDK
IRUDSRURQR \WH&RP S IV DG DUADWGEHH1 RM  \R\WH&RP S0 TV XQXAMG & ROBHHE & RQRIEDMS) LQOGADDE\IAP HIWVI RUIXUKHULG RIP DINRD

*XUQ) \HRRQG TXOMWU WHE&IW R + R 7H Dv DESURYHS DQ H SOQMRQ SIQWR XU | LYH DEAWRIOIDM/DQG DS 6 FXRP VICAMY DM RMEQY: AP 3 +RB
$ LWBRWZ KIFK Z RX@ DIBZ. | RUBRXKZ HW STIQEHS LOMIDMRIOVHYIH [ URP \KDADLSRW 7 KH | CRAW LV H SHAMG \R EH FRP SBIM DG DYDLOE®! | RURSHDIR \RP HIP H Lt

7KH&RP ST KDVDIUHGWR I XQGWH GHLIQ DQG FROMKAMROR \KLY SURWPNZ KLFK LYV XM HXP DAG B\ WHOLSRWRFRW — PLERY 7KH&RP SI) CORUFAHDA
SXUKDHZ\ER SOVR VIN-R | DG OQEQ) VBWI R 6SLIVE LICH/DY DKIQWRY' & V5 RIS 5 HYDD 1 DARIS WERW' &% 7KH&RP SIQ SOOQV\R XM HWHH\GW\
SIRVIGH R A0 IRXQBMSY BHEHD' &$ DG 6W/ RV BHILQRQ) \WH HIG R WG TXOUMJ RUHI® |RAW TXOWM \KEMPARR BTG JRYHGP HMEDDOG RA-
CESIRYDY

$ VWAH PXUHAP H \WWH&RP S0 STV R FRQIXH LW URAM GHE RN DG VAKHEXGI RSP 1] DARQH | RW BXWERHY GRANQMIG\R JURZ. LW RYH.IDE GHAU] HIRU " XUQ) VHRQ
TXOWU WHERPSIQ GHHWG 1P DUADMGHIYHINY/IRP %RHQ) RWICDD \AHOGIRUGHIYHY IQ DG ZKFK WXGMGIQD  BAR) UBRIR)IQW
&RP S 1V H SHAMS FLSAIDH SHIBWUY 1 URP WURKIK 6HH \WH &RP SO0 IV UYVHG DUAIMWGHIYHY  FRP P AR HAAKHGX®! EHBZ. 1Q? & RQMPAID2 EQI DARY/ DY
SRUYHWV ICHOWY DG &RPPIWRHON  $ &Y ZIW W H SHARG BWFHSAMR %RHQ) DUADWEHIYHIHY GAUQ) WH &RPS) [OR H SHAW \R U
SSK IPDM R IWRBHJYRHQ VOG VOIGRAWO® H AW $60 VIRSSIR IPDMWWHFRPEIGHS  $60 VR 6RAKZ HADQGS LLFUID LGFOEQ
GAUQY \WHSUH CFTXMMRQSHIRG I URP - DY RO D IR LLTUDQ

&RP SDUMRQR WUHHP ROMYHIGHG - XCQH VRWUHHP ROMVHIGHG - XCQH
2 SHDMY 5 HYHXHY

2 SHDINY UWHAVIRMARGDOWY  LGRUDFGE PIRQRU  SHAHQAFRP SIUGWRVHRGG XD $SSIRIPDAMD  SHAHR \WHIGRUDHZ D/GHR M
| CFAKDAVHFRQG X0 WXV LGFOGH \WUH | XOP RQKV R $ LLTUID 2 SHDMY WYHDHY Z KB VHFRGG TXOMWU VAKXV R [GFOGH$ LLFUIQ 2 SHDMY WYH
|RGRZ LY \KHO D DFDAVMRQ @M ([ FOAQ) WHUAKXVR $ LT IDDLQERK SHIRGY 2 SHDMY WYHXHVIRMAREGDOW)  LGUDHS  SHHARQDGRIUEDA
SUPDU® GHED  SHAHQWGRIDHLQ6RANZ FAY SDAMHIHUUYHMY  7KHP DUV R \RHLGRUDHLQ SDXHI HUBYHDNHY Z Dy DAMEXEEDI\R KLIKHUSDAHIH LHTB/ D/
&RP S P SOP HIAG | DHLGRIDAYIQ DO DMP SR EXI I HUDSRWRQR WHIP STRAR KUK IXHOFRIV 7KH&RP SO0 WG I DRRUGHFUDHS  SROVWR SHHQNQVHRY
TOWU  YHIXAHRGDOW  SDWID GHWRWHLP SR KU KHUDLDBVRQEXWRP HUGHP DG

7KV DU SDMHI HUXQUWIHYHH I URZ K LQ- X GRNWARTG KRZ HYHUWHH SHARG HIURYHUA HOULGRUDHLQ- X® SDAHIHUXQWHYHDV LV HAP DAGVREHOWWID-XCH ¢
[ SHFHQAY HOURYHU\ HDULQRUHDVH LQ SDVHIHUXQWIHYHDMHY  %RRNQIV I RUWH WP DQGEHUR | WH WLG TXONMU WXV I DU GRVJRRG 2 YHDD WHE&RP SIQ. PAO® H SHAY
DCRMHNRIGLGRU-DHLO SDXMHI HUXQWIHHXH LQ\MLG TXDNMU 7 KV SMWWHI CPAKDMSDRHI HUWHOH/IQWUE YO LGFOGG P AR RUI DHLGRUDF
UHD0) HG AU WH \WANHAE] KRIED *© WAXGMY |URP & RQIUAW DIBRZ LQJ WH ) HEHIICS YIDIRQ'S GP LQMDINRQ DR DARQ\R @B\H Z W WH P CNRUMY R \WH [P SCRAIDEI) L
$ XIXWW




) BKWBWHOGVIRMREG DO LRUDHSE  PIARQRJ  SHAQMRP SIWG\RVHFRG DO  SUP DUO GH\R DQLGRADHIQWKISP HQNVD/DUAKOWR EHR
GRP AW HRGRP F FROBURQ/WDQWH SUR HIU 7KH&RP SIQ PXUHQ® H SHAW) BLIKWIHHOMYIRUOMIG O \RLGRUDHVIIK® D/ FRP SOUHGWR \KLLG XD
) BLIKWIHYHOGHY

2WHUBVHOMVIROMRG DOWY LGRUDHGE PIARQ RJ  SHAHQVARP SIUHG\R \HFRRQG TXOMWU WHP DVUW R Z KIFK Z DV GHWR WH LGFOMRQR $ LTI
WAV | RUMH | XEWMUH P ROV LQ VHFRQG TXOUMJ ZKOIVHRGTOW — WXVRID LFOCHS L7 WD 2 \WHUUYHDHY | RTBZ LQ) WH DFDOMUWRQ ADM ([ FOAQ) W

WAXOVR $ LLTUDIQERK SHIRGY 2 WHIBWHGVIRMRG DOWL  (FUDHG  SHIFHQWNRQ D GRIDUEDMY FRP SDUHG\R VHARQG TXOWU 7KVIGRUDHSUP DU ZC
GHWR KLIKHJUAYHMHY DARADMG Z W FRP P IWRQY HIWHG [ URP SUIRIUIP VAKH &RP ST \SRQRLY Z W FHMEQ BEXMCHN SDUGHY \XFK Dv 6 RAKZ HWAY FR ELDQGHS &KDH9 LM
FUGWAILG %DHG RQ UMDY WHERP ) H SHAW2 \MHUUHOGV IROMLG YOS \RGFUDHD/FRP SIBG\WRWIG DO IV PLARY GHWRDKUIK-
SRUMROR H SHANG UGV URP EXMGHN SDNGHY EHQI FIDAL LHG DY3DRHIHUS HYHOH

2 SHDAMY H SHQH/

2SHDMY H SOHVIRMRGDOW  LGFUDFG A PIORY AU SHAHQVARP SOHG \R VHFRQG TXOWU ZKIGIFCSAW IGRUDHG SHHDARYHUKRH\LP |

SHIRG  7KHLQRWDHLQ 2 SHDMY H SHOHYZ DY/ SUP DU GHWR \WH IGFOMRO R $ LT UDQ WXV | RUNKH [ X@WMUHH P ROV 1O VHRQG TXOWMU Z KIBIVHRQG X0
UAXOVRQD LFOGHS L7 UDD2 SHIDY H SHOAYIRTRZ LQ) \WHIFDXAMMRQEM + IMRUFDD H AHBWRUFKDQ H/IQWHSUFHR 1 XHD FKOQIHVIQ2 SHIDMY H SHOWMYI RUDLICH/DU
@IHY GIYHD B FKOQHY LQ FOSCAW RU$S 60 V ,Q\WH VFRIRQY/ \WDAIRTRZ.  DXDH STIDARQY LGFOGH WH LP STRAR $ L7 UDQ | REBZ LQY \KH CFTXMMRQ GDM  XQBW RAHZ LM
RM 7KHIRIBZ LQI \EEGI UMV \WH&RP SO 12 SHIDMY H SHOMYSHIS 60 | RUWHVHFRQG XOUMY R DG IRBZ HGE\ H SIDIRY/R WHHFKDQIH/RQDSH
$60 EDMVDGRIRQDGRIUEDLY

7 KUHP ROMVHIGHG - XCH
3HJ$60 SHAOWV
QRN H A-BWRUSHFHQEIH/ FKDQIH FKDQIH
6DDULY Z DIH/ DQGEHHIW ) ) .
) XHIDQGRO
0 DQMDFHP DMIDY
DQGUEILY
$ WA BB
/ DQAQ | HVDGRKM-UBHEY
" FBUADNRQOGGIP RuY DR
$ FAMMRQDGLOAI UDARY
2 \KHURSHDIY H SHOHY

7RED

2 QD GRMUEDLY H FOQQ) WH UAXOV IRUS LL7UDQ LQ ERK SHIRGY 2 SHDMY H SOAVIGRUDIGE  SHAQNRUHRG DOWU R STUG \R HFRQG XM
SUP DU GHWR DQLGRUHDHIQE0DUHY Z IR/ DIGEHHIWH SHOH 2 SHDMY H SHOHVSHEB 60 XQWARW IRMARGTDOW  LGRUDHS  SHIFHWRP SIUG\RVHRY
TXOW 2QDQRY* $$3 EDIV WHERP SO WVHRGTOWY 2 SHDIY H SHOA/SHS60 H FOAQ IXDIQRUDHS  SHIFHWARP SDUHG\R VHRRQG XU
DOR SUP DU GAHR KLIKHUBDMUHY Z DIHY DG EHHIWH SHOH  YDHEROPAUMMWRWWHGY WHERP SIQ H SAVMIGTOW  XQWARW H FOQQ) 1 XHD SUR LAKDUQ)
DOG\GHADOMP V \R LGFUDHIQWH P LGWR KUK MQIGI QIIMDIHARP SSIBG\R WG TOW  WVXQUWARW H FOAQ) 1XHD SR INKDL)  DOG\GHADOMP Y 6HHWH SBYRX
1 RM5 HIDEQ 8\HR 1RQ* $$3 ) LDGADD HDXUY




60DUHY ZDIH/ DIGEHHIWH SHOHIRMARGDOWY  LGFRUDHSE  PIARQRJ  SHAHQAVFRP SIUG\RVHFRGTXOWU R ZKFKDSSIR IPDMD P LARQZE

OH W WH LGFOMRQ R $ LLF UDQ WAXOV | RUMKH | XAWLHH P ROKV 1Q VHARQG TXOUMJ ZKOVHRG DO  UAXOVRID LGFOGHS ILPUDQ 6DMUHY Z IRV DQG EHHLY
H SHOH IRGBZ QY WH IFDAMURY ADM ([ FOAQ) WH UAXOVR $ L7 UDQ LQ ERK SHIRGY 600UHY/ Z DIHY/ DG EHHIWH SHOHIGRUWDHE R SHIFHQARQ D GRIUEDWY IR
VRGTOW AR SIUHG \R VHFRQG TXOWU 7KHP DAY R KLY LGRBDH Z DV GHR WH LGFUDH LQ SR IMKDUQY) H SHOH\R P LERQ LO VHFRQG TXOWAL

PSR P LARQIQVHRG TXOMWU 7KH&RP SO0 VSUR IAKDUQ) H SHOHLYEDHGRQSUR IWWDW FOGHWHXQUHIT HGJ 0.0V D06 RUBRKWAAKHERP S0 UFRGVIR
WIXHOKHZILQ) SIRIUP  Dv'Z HIDY CFTXMMRQ DOG LOM UDIRQ FRWV 6HHL RM R WWH XQXQWMS & RQGHHG & RORIEDAG ) LODGADDS\BMP HOV | RUIXURHULQ RUP DIRQ R X
KHEILQ) 6DMUHY ZDIH/ DGEHHIWH SHOHSHS 60 IRVFRGDOWU  LGFUDHG  SHIFHQWARP STUHG \R VHFRQG TXOUMU 2QDSHU$60 EDAV \WHP DNV R
WLV LGRUHDHZ DY GHWR \KH LQFU-DVHLQ SUR KDY H SHOH - YDWHG RO PXUHAWARWHOG, DQG DQIALSDMG FOSTAW WH&RP SO H SHAV6DDUHY Z DIHY DQGEHH IWH SHOJ
SHEG0 IQWIGTXOW)  H FOAQ SIRIWKDUQ) \REHFRP SOIEGI\RVHFRGTOWY  V6DDUHY Z DIHY DOGEHH IWH SHOHSHE 60 H FOGQ) SUR KDY

7KH' DSDRKHIZ RIN JURXS DASRAKZ RAMRBIY) CESUR LP DMY (PSR HV LVVEWWR D FRBRARNH EDJDQQ) DIWHP HQABHE HHQWH&RP SDQ DG 7UDRQWSRW RN
8QRQ 7: 8 ZKIK BHPH P HEE® 1 RvHP B b VHRQG TXOWU 6RXAKZ HWW ' DVSDRKHY WIDIVIHG D Q2 D UHHP HOMKDABHRP HY TP HEEG
1RYHPEU

7KH$ SSHUDFH 7HKQADY DASRAKZ HAMRELY C5SUR IPDAMD (P SB HY/ DU \KEMPAR D FRIDANYH EDJDQQ) DIWHP HOABHEHDWH &RP SDQ OQG$0)$ ZKA
EHIP HOP HOEE®) HEOY CXUQIVHRGTDOMWM  6RAKZ HWVS SSHIUDGFH7 HKQADDY YRMG\R DI\ DG DI UHHP HWKDBHFRP HYCP HIEE®GH) HEXD

) XHODQGROH SOHIRMRGDOW  (FUDFGE PIARQRU  SHAHQWVARP SIWG\R VHFRQG TXOWU TKHHZD/DD P LARQUFIDHGHWR\WHIFOMRQR
$ L7 UID UAXAV | RUKH | XE\KUHH P RQIKY LQ HARQG TXOMMJ Z KB VHRQG TXOWU AKXV R LFOXGH $ LLFUDD ) XHODQG ROH SHOH IRTZ QY WH CFTXAMMR
@M ([FOAQ WHUAKWR $ IL7UDLQ ERK SHIRGY ) XHOOG ROH SHOH IRIVHFRG DOWU GRUDFGE SHHDARD D GRIDUEDMY FRP SOUHG R VHFRRQG X0

2QDSHU$60 EDIV VHRGTXOWU ) XHOOQGROH S-OHGRUDIG  SHHQAVHYXY VHFRQG TXOWU YRK R \KHRP LQOOD0G XQUWE-FUDAY Z HM SUP DUIG
GHWRD  SHAHMEFUDHIQWHERP ST IVDHIDIHI XHOFRWEHUIDIRY |, QDEAWRY CBSUR LP DAD KOD R \WHG-FUDHRQDSHIS 60 EDIYZ DY GAHWR BHARUI XHCH | LAHR
DVWH&RP SIQ. FRQIMHY\R USOFHREB-UE.MME ) GHADUADVWE W QGZ. (H WHHDIRY  V $ VDUAKXOW WH&RP SIQ VI XHKHEILQ) SIRIUP DQGLGFOMYHR DFFRXQI
IRUGHIYDIYH/DGKHGILQ) WHERP ST UFRIQ] HEQUWMRAAREDY P LARQIQWRGTDOWY  1Q) XHODQGROH SHOHUHIMY \R [ XHOGHIYDYH LOARKP HON YHYX
GWOQ/\RIIY P LARQUFRIQ] H51Q) XHOOUE ROH SHOHLQWRG TXOWU 7 KAVHRBEY DUHLGFOMYH R FDK VFINBP HQIV U] HG 1 URP \KH H SILDNRQ\HINBP HOR
IXOGHIYDMWHY ZKIEK ZHM  PIAR) SOGWW FRQMSDIY IQVHRGDOMU  YHIXV P LARQ UFAHYHG 1 URP FRXQMSDMY | RUVHFRQG TXOUAL 7 KHH R
H FOGHJI DOV OQG RUBRKY BFRIQ] HGE 1 URP. KHEJHLCH | HAWHIHWDQG | P GHLYDIYH/WDAER QRAND\ | RUKHGIHDFFRXQIY) Z KK LP SCRV D WHFRUGHE DY DFRP SRHDR

2 \WHJ JDQV RWHY GHVEHHL RM  \RWHXQDXAWMG& RIG-HG&RQRICDMS) LOOGADDG\BNP HOV




$VR -XO RQDQHRERP LF EDMY WH&RP SOQ - KOG GHLYDIYH FRQAFWVLQ SOFHUHDWGE R H SHARG |XMUH T XHIFRQAXP SWRQIRMWHIRTRZ LQJ) SHIRGY/

$ YHDIHSHAHOAR AP DMG | XHOFRQXP SWRQ
FRHLHG B\ [ XHOGHLYDWYHFRQADRAN DW

3HIRG YDU QU 94HQW 7, FUKGH HTXLYDBOASUFHBYHY
6HROG+ DO 59K

CeSH

C5SK

CBSH

C5SK

) R\MHRQGKDD WHERP SO VSHA-QEIHR  HAP DIMG | XHOFRQUXP SWRQFRYHIHGE\ | XHOGHLYDIWHFRQAIRVLY SUP DO
B HD: 7, AXGIROPYHYR DG SHEDWO $W 7, RXGHROBYHYCERYH SHUEDWHOWHERP SDQ KDVBW\KDD
R HXP DG I XHOFRQAXP SIRQFRYHHGE | XHOGHIYDRHARQADRW 7 KH&RP SDQ DORKDVIGRUH SRKUH Z LW \KHP DNRUMY

BHIQQQ DV 7, RXGHROBYHYR SHEDUHO

YRU WHERP SO VRXUWHNXIP DMG | XHIFRQAMP SWRQFRYHIHGE | XHOGHLYDIRH FROQAPWLCFOGHY P RGAWRYH I HEDHG
RQXQEHDLQ) YIHNAXGH HIXYDBOMNEROEV 7KHHRH NANXHOBUIFH SHUJ DERQHANP Div CERYHRUBHBZ. P DINHABURY
DAXP HDQDYHIIH YHNXGHRCEHP XP WR: 7, ARXGHRCR DSBS IPDMY  SHUEDWOEDHGRQWHDYHIIHIRZ DG
FPXYHDVR -XO 7KH&RP SO VSHAHQMHR HWIP DG | XHOARQUWXP SWRQFRYHIHGE\ | XHOGHIYDIRYHFRQAERVLY SUP DUO
BHEHA: 7, YAHNAXEGIROBYHYR DG SHEDWO $W 7, UHINRXGHROBYHYIERYH SHEDWHOWH&RP SDQ
KDVGW\KDD R B DG XHIFRQMXP SIRQFRYHHGE | XHOGHIYDRYHFRQADRW 7 KH&RP SDQ DORKDVIGRUH SRXUH Z W \KH
P VUMWY BHILQRQ) DN 7, YUHINAXGHROBYHYR SHEDWHD

$VDUAKOWR [BSOLQ) KHEIHDFFRXQIY 1Q SURJUSHIRG/WH&RP SIQ KDVIP RXQNV3 IR HIY 1Q$ FRXP XDWMS RKMHUARP SIHKHMYHIGRRPH BRW 3$28&,"  DQGWHHLP RXQ
Z LOFH BFRIQ] HG LQ \WH &RP S0 TV XQIDXQWG & RIGHHG & RORIEDAMS 6\BM HOAR & RP SUFKHQUYH , GFRP H 1Q | X\MUH SHIRGY Z KHD \WH XQEHOLEY 1 XHOGHLYDAYH FROAR
\FIMB! 7 KH I RGBZ LQY \BEB! G\SD) VV\WH &RP SO0 IV HAMP DAG IDUYDOHR WP 0QQY 1 XHOGHIYDAYH FROMFV QRAFRQUGHICQ) \WH P STRAR WH FDK FRIDMIOSIRVIGG \R R
UFHYHGIURP FRQMSDINZ  6HH1RM  \RWHXCDXQWG & RIGHG & RORIEDAG) LQOGADDE\BM HWI RUXWKHULG RP DARD  DVZ HID/\KHIP RQAR GH HIHG JDQVGRRE

1Q$ 2 &, DVXCH DOGWWHH SHAMS | XMUHSHIRG/LQZ KIFK \MHVAHLWP VOUHH SHRAMGVR VHIWB DG RUBHUHRIQ] HELOHIQQIV LOP LR
) DLUYDOH $P RXQAR IOV
QEION R IXHD @K CHHIHG
GHULYDAYHFRQALRW 1Q$2 &, DIV XH
<HWU DM XCH QR W
5HP DQELUR
7RED

YDHG RQIRZ DS P DUNHABUFHY DQG WH CP RXQN LQWH CERYHVIE®! QG H FOGQ) D) REHUNKEVHTXHNAKDQIHY VR WH I XHOKHGIH SRNRIR | WH &RP SDQ IV MNXHOFRWV S-
JOERQ FRX@ H AHHG POMNAWLH  XQHEIHS SURHY GAUQI VRPH R WHAH IXVUH SHIRGY 7KLY LV EDHG SUP DUO R H SHRAMS IXUH FDK \HABP HOV DARADAG Z W | X
GHUYDIYH/ BWH FOGY/ D 1P SCRADARADMS Z W WH LCH I HRYHIRW R 1 XHOKHEIHY RUIXHOGHYDRYHY WDADUH P DUNHG \R P DINHAEHFDAH \WH GR RV | RUKHE!
DFFRQIY 6HHLRM R WHXQXQWS & RIGHIHG & RORIEDMS ) LODGADDS\IAP HOV I RUIXUHULG R DIRD $ WP LQ) QR FKDQIHY VR \KH & RP ST T PXUHQAYXHDGHYDAY!
SRWRIR EXWCFOGQ) DIDSIHYIRXY KHEIH CRRAW | RUIXHOGHIYDYHY \WDAKDYH GRA HAFNBG DG FROUGHIQ) RI® WHH SHRAMG GHAFDK SD P HW UHIAG R KHGIH/WDAZ I«
VB! WHERP SDQ. LVSIRVIGQ) DVHQUMYYY VBEGH | RAWLLG TXOWMJ | R TXDUMJ DG MWXHDSURHYDAGL HHOWRXGHRODIKP SIRY/DVR -XO o
IRUH SHAMGSUP P FRUVDRADAGZ W \VHIMIQ) FROMPVHIFK SHIRG




( WP DM QLI HHIPHLQ HARQRP LF MAYXHOBUFHSHUJ DEBRQ
DERYH EHBZ  XQKHZIHG P DINHABURHY LQFOGEQ) W HY/

$YHDIH: 7, &WXEGH2 1O
SUFHSHJEDUHD 4 4

&XUHD DINHW

( WP DMG3UP IXP &RV P LARD P LARY P LARY

YRU WHERP SO VREXUWHNXIP DMG | XHIFRQAMP SWRQFRYHIGE | XHOGHLYDRH FRQAPWLCFOGHY P RGAWRYH I HEDHG
RQXQEHDLQ) YIHNAXGH HIXYDBOMNBRGEV 7KHHRH NANXHOBUIFH SHUI DERQHANP DiWCERYHRUBHBZ. P DINHABURY
DAXP HDQDYHIIH YHNXGHRCEHP XP WR: 7, AXGHRCR DSBS IPDMY  SHUEDWOEDHGRQWHDYHIIHIRZ DG
FPXYHDVR -XO 7KH&RP SO VSHAHQWHR HWIP DG | XHOARQUWXP SWRQFRYHIHGE\ | XHOGHIYDIRYHFRQAERVLY SUP DUO
BHEHA: 7, YUHINAXEGIROBYHYR DG SHEDWO $W 7, UHINRXGHROBYHYIERYH SHEDWHOWH&RP SDQ
KDVGW\KDD R BXYP DG XHIFRQAXP SIRQFRYHHGE | XHOGHUIYDRYHFRQADRW 7 KH&RP SDQ DORKDVIGRUH SRKUH Z LW \KH
P VUMWY BHILQRQ) DNV 7, YUHINAXGHROBYHYR SHEDUWHD

1 7, RXGHRCDYHIIHP DINHABURH/DVR - XO ZHHOBS K P DMD DG  SHEIHIQWIG XD
1 R TXDIM DGIX@ HU UASHRRYHD

3UHP XP FRWIOHUHRIQ] H5DYDARP SRHWR 2 \WHU IO BRRHVQHN

0 DQMDFH P DMIDY OG WSO H S-OHIRVFRG TDOWU  FUDIGE PIARQ AU SHAHQWARP SIUG \R VHFRRQG XA R ZKIFK 0SS LP DMD
P LORQZ DVGHWRWHIGFOMRQR $ LT DQUAXVI ROWHI XOMHHP ROWVIQWRGTXOWU  ZKGIVFRGTOW  UAXOVRQD LGFOGHS LT UDQO DLQMDGRHP DAL
DQG WB0UH SHHIRWBZ 1Q) WHIFDAMMRQ @M ([ FOGQ) WHUIRXWR $ LT UDQLQERK SHIRGY 0 DQMDIHP DMIDY DG WSOYH S-QHIRMRG DO  LGRBDH
B SHFQWRQDGRMUEDIYFRP SIHG\R\VHRQG X 7 KIVIGRUDHZ DV/SUP DUKY DASEXSEGIVR DKLIKHUUDMI RUHILGHH SHOHDXRADMSZ W \KH&RP SO0 vV
IGHNV 2 QDSHJ$ 60 EDVV 0 DQMDGHP DAMIDYDGUWEIWH S-OHIRMARGTOWY  LGFUDHS  SHAFOWRP SIUG\RVHFRG AW SUP DUO D/DURKX
R KUIKHE LT UDQP DQMDEFHARIV DVS LTWOVORHQ) | GHAMDYKLIKHUFRW RQDI @IKWKRXUEDIY \WDQERXKZ HIVDDYRHQ)  |GHNV 7KH&RP SIQ. PXHD® H SHA
0 DQMDFHP DMIDYDGUEILYH SHOHSHS 60 IRMUIGTOW)  \REHKUKHAMDQWRG O VUKV EDHG RQWHPXUHR® \AKHXGGDUWIP HP DQMIDGH
HYHQN \AKHXGGHILGHWKRS YIMW ( YRYHUHAR W DQG SURVRMG HILCHI QIKVKRXY




$UADWHQDYH SOHIRMFREGTDOW  IGRUWDHGE PIARQ U SHIAHQWARP SOUHG \R VHARQG TXOUMU 7TKHHZD/QIGRUDHR P LAR)GH\R\M
LFOMRQ R $ LLT U UAXOV | RUVKH | XE\KUHH P ROV 1Q HFARQG X0 ZKOIVHRGTOW) UAXOVRQD LGFOCHS L7 WDQ'$ UMWY H SHOH IRTBRZ 1) \M
OFDAVMMRQ QDM ([ FOQQ) WHUAKWVR $ L7 WIDLQ ERK SHIRG/ D/Z HIDDV\WHLP SCRAR TP R DINRQ DARADAMS Z 1\K \WH XQ DYRUIE®! CLUAII WBDH QCELAW FBDMS D/ SOWK
SXUKDH CFARXQIY CEWMK HOWVEDHG RQWH HXP DAGIDUYDOHR $ WWIQVYRHQ)  GDAY $ LRADWHOBYH SHOHIRWHRGDOW)  [FUDHG\VIIK® RQDGRM
EDMV FRP SDUHG \R \VHFRRQG TXOMWU 7KWV IGRBDHZ D/ SUP DUO® GHWR H SHOH DARADMS Z LK | LYH %RHQ) OUADWHFHYHG GUQ VRGO WDADY
CFARXQAG | RUDVRSHIDMY) GDHY 6HHL RM R WH XQDXQWE & RQGHHE & RQRIEDAG ) LQDCADOA\BAP HQV 2 QDSHU$ 60 EDMY FRP SDUHG \R VHARQG TXOM $ AN
GQBYH SQHIQWRGTOW  IGUDHS  SHRHQV 7KV IGFUDHRQDSHI$ 60 EDMY SUP DUO Z DV GH VR \KH | RAKD/S LT UDQ GDAY/\KH P DNVUW R (W DUAD
IGHV2YH)  SHHAR $ L7 WQWVIGHADVR -XCH DHRQRSHDIY GDH/ YHIXV  SHFHQVRUBRAKZ HAW/ | GHADNY XH 7TKH&RP S PAUH® H SR
$ WADWIOROYH SHOHSHB 60 IRAIGTXOWU  \REHVKW® KUKHAMWOQVWRGDOW  WVUIAKOVEHRWHVHRGE DXOWIBGDHR \WHILYHQZ YRHQY v,

/ DOAQ) |HVDGRAHUWQIYH SHOHIRMFRGDOWY  (FUDHGE  PIIRQRJ  SHAHVRP SHG\WRVHRGDOMWU R ZKIFKDSSW IPDMY  PLARQZC
GHWR \WHLGFOMRQR $ LLTUDQ WAV | RUWH | X@WUH P RQKV LQ VHARQG TXOWU ZKOVHRGTOW  XOVRD (GFOGHS LTUND/ DYAQ) | HV DG RKHJUHM
H SHQHIRTBZ LQJ \WHIFDOMUWROAM ([ FOAQ) WHUAKXWVR $ LLTUDIQERK SHIRGY / DAQ) |HVDGRMUBQEYH SOHIRMARGTDOW  [FUDHGE  SHA
RQDGRIDUEDAY FRP SOHGWR VHRQG YO 7KHP DWW R \MLYIGRMDHZ D/ GH\R DQLGFUDHIQUDM/AKDUIHG R, DLSRWI RUERK @QACQY | HHDQG\VEIRH UMDY YHYIX
WH\CP HSUR HIUSHIRG 2 QDSHU$ 60 EDIVARP SHG\RVHFRIGTOWY  / DQAQ) |HVDQGRM-UBHQEYH SHOHZ HHI @A 7 KHE&RP SDQ. PAUM® H SHRAN/ DOAQ) |H-
DOGRAUUBQEYH S-OHIRMIGTXOW)  \REHKUKHOWOQVHRGTOWL  VUAKGOVRQDSHUS 60 EDIY

" HBUADMQDGIP RWDNROH SHOHIRMARGTOW)  IGFRUDHGE  PLAORQRJ  SHAHQWVARP SDBG\R WRQG TXOWU R ZKFKOSSW IPDMY  PLAR
Z DVGHWRWHIGFOMRQR $ LLF UDQ UAXEVI RAKH | XAKUHH P RQMVIQVHFRQG TXOWAU ZKOIVHRGTOW  UAXOVRQD LGFOGHS L7 DR HBUHADIRQ DQG P RWY DR
H SHQHIRBZ 1Q) WHIFDXAMUMRQE@M ([ FOAQ) WHUAKWR $ LT DQIQERK SHIRGY ' HSUFADMRQDQG P RW DARQH SHOHIRMFRGTDOWY  LGFUDHGE SHF
RQ D GRIUEDMY FRP SOHG\R VHFRRQG TXOWLU $SSIRIPDMD  SHAHAR \MLYIRBDHZ DY GHWR 0Q FFHBUDIRQ R G-SUHADARQ H SHOH DARADMG Z W DURIDWQ\M
&RP S V&DME ) GHV VOG V \KDADHPXAU-O® H SHAAGR EHUAMHGGAUQ) EDHGRQWHE&RP SIQ WVAXUWHNVGHABDDY |, QDEAURY CSSF LP DM
SHFHYR WHIGFUDHZ DVGHRWHSXUADHR  OUADW V GAUQI WHILLXWKDD R DG SXUKDHZOWADW V GUQ WHODWMWKDD R 2QDSH
$60 EDIV' HBUFADIRQOQGLP RWDIRQH SHOHIGFUDHG  SHFHQWARP SOUHG\R VHARQG TXOWAU SUP DU GHWR \WHCFFHBLDARQR  G-BUHALDIRQH SHOH DARADM
Z WK DUADVDAHPXUHO® H SHRMGWR EHUANHG GAUQ) EDFGROWH&RP S WAXWHONGHSIDY ) RAMIGTXOWU  \WH&RP S0 PAO® H SHFW' HSWADIR
DQG P RW DARQH SHOHSHUS 60 \RLGFUDHFRP SIBGWRVHRGOMU IV UAXOVSUP DUO R UH GRAKHERP S0 Q. H SHRBIRQZ W IASHAWR KRZ W2 L@P DI
DOG XM H WS MNME ) GHAD/DUAKOWR \KH DI UHP HQAWHIFKHG \R GDHEBDHIWHIMHIGHAR 9RHQ)  V BHHIRM  \RWHXIDXQWS & RIGHHE & RORIEDMS ) LDGHL
GVBAP HON| RUNXUKHULQRP DIRQROWHYRHQ)  BDHVKEGDHWIQLAMRY 7 KLY WIQORAIRQ Z LOUAKONGQ DP RAILEDNRQR XVH XODYH/ DG VDRI H YOOV | RUWH & MR
) GRADGEVKAK FKDQI HLOHANP DMLYEHQ) CFFRXQMG | RUSLRGHRYHD

) RUOVHRRQG XD WH&RP S LCPAUHG P LARQR $ FIXMWRQ DG LQM UDNRQ FRIV UHDMG R WH DFDXAMWRQ R $ LT UDQ FRP SDHG W P LORQ LOVHREG TXOW
7 KHVHRQG XD FRUV SUP DUO ARMMMG R FRQXANY | @KWAYZ WNQQ) VHIRIW IQMUDNRQ DG | CAOW LOMWDNRQH SHOH 6HH1RM - W \WH XQDXAWM
&RGBHE&RARIADMS) LCDHDO\BMP HOV




2WHURSHDAY H SOH/IRMFREGTOW  LFUDHGE  PIARQ RU  SHAHOAMFRP SHG\WRVHRIGTXOMWU R ZKIFKDSSIR IPDMY P LAIRQZ DVGHRW
LGFOMRQ R $ LT UDQ UAXOV | RUWH | XEWUH P RO 1O \HFRQG TXOW ZKONVHRG T  UAXWVRID [(FOCHS LT UDQ 2 \WHURSHDMY H SHOHY IRTBZ LQ) M
CFDAVMROEM ( [ FOGQ WHUAKWR $ L7 UDQLOERK SHIRGY/ 2 \WHURSHDMY H SFOHVIRMRGTOW  IFUDHSE  SHIFHQWRQDGRIDUEDUYFRP STBHG\RVHRQ
TXOUM 7KHP DAUMW R MY IGRUDHZ DV GHWR\WKQRE\ DG FROXEIY FRWDARADAGZ MW P D) R \WH&RP SO TV DRI LE LQWDAYHY DY SBYIRA® QVAXWHS ) R
WIGTDOW  WHERP SI) PAM® H SHW2 \WHURSHDMY H SHOHVSHE 60 \RIGFUDHIURP VHFRGTXOMU  IVUAKOV SUP DUO GHWR KLIKHIDGHWIQ) FRWW

2 WHJ

2 \MHUH SHOHV LGFRP H LGFOIGH LOMUANH] SHOH OB HG LOMMWIQMMMIGRRP H DQG RMHUJIOQY DOG WY , QMM S-OHIRMRG DO GRUDIGER
PIRQRU  SHAHVFRP SIUG\WRVHFRGTOWU  SUP OUO D/DIAXOR \WHERP SI) VUED PHOWR W PLARY) @RWIQ' HHPEBU DB PR
QRMIQ0 DK YRMUGTXOWMU  \WHERP SIQ H SHAWIQMIW SHOHWR GFICH\VDIKW® [P VRGO VUKV

&CBAND HG IQMHWRUOVHRG DO LGFRUDHGE P LARQ FRP SIWG \R \HFRQG TXOWU SUP DUM GAH\R DQ LGRHDH LQ DYHIIH SURIWAY SD P HWEDDGRHY | R
\AKHEXOG | XUWUH DA VEHIYHIHY

QMWWFRPHIRMFRGTOW  GFUDIGE  PLAORQRU  SHADMRP SIUGWVHRGTDOWU  SUP DUO GHWREZ DAY HHE RQIQMIAGFDK DIG\KRY
WP LMY HON

2\KHU JOQV GRWHY QHVSUP DU LGFOGHY TP RXQV RG-S DY/ DUAXOIR \WH&RP SIQ WV KHGILQ) DR 6HH1RM R \WH XQDXAWMG & RIGHOHS & RORIGDMS ) LIGAL
BVBMP HONVI RUIXUIKHULG RUP DMRQRQWHERP SO IVKHEILQ) CRMMWY 7 KHI RTZ LQJ \BEGIGVED VHARP SRHOVR 2 \KHU JOQV GRAHY GHM RARHKUHHP RQKVHIGG-XQ
DG

7 KUHP ROMVHIGHG - XCH
LOP LaRY

0 DN R P DO\HAP STRWURP | XHCFRQMPMVAMIDY Q1 XUAHSHIRGY

, CGHIHRAYHHWI URP | XHOKHG HAHAMIY LQIXMUHSHIRG/

5 HII) HGLCH I HAYHHW/DQGP DN R P DINHAIDQY RURKAY

3UP P FRWR | XHIFRQMFNV

2\KHU

,QFRPH7O W/

7KH&RP SDQ VHIHARHW UDMZ D/OCSSR IPDMY  SHRHQAQVHRQG XD AP SOHGW. SHIHQNQVHRIG XD 7KH&RP SR VVHRG XD Wi
Z DV KLIKHJSUP DU® GHWDSRWROR $ LT UBQ CFIXAMMRQ UHIDMG FRUWV EHQ) QRO G-OAMEGT IR SXERHY  7KH&RP SDQ PXUHQ® SURMPW D IX@\ HU HIHARYH Y

DMR DBSK IPDMY  \R SHEHWEDHS RQPXUH® | RIHDUMG | LADGADOBHAV




&RP SDUMRQR M P ROMVHIGHS- XCQH VRM[ P ROMVHXGHS- XCH

2 SHDAMY 5 HYHXHY

2 SHIDIY UYHQAVI RAWHM P RQMVHIEHE-XCH (FUDFHGE HAQRQRJ  SHAHQMRP SOUHG\RWHI LA P RQMVR 7KHP DWW R WHIGRBDHZC
GH R WH | CPAIKDARH | LK P RQMV R UKV LGFOGH M 1X@P RQMV R $ L7 UDQ 2 SHIDMY UWYHOAY Z KLBIWH | LIWN] P RQKVR AKXV R [GFOCHS L7 WD
2 SHDAY UWYHQMY I RTBZ LY WHO D DFXAMURQ DM ([ FOAQ) WH UAXOVR $ LLPUDQLQ BRI SHIRGY 2 SHIDMY UHYHDMHY IRIWHMI P ROV HIBHG - XCH

(FUDHGE SHIHQARQDGRIUEDLYFRP SIWHG\RWHI LKW P RQMVR SUP OO GHWD  SHFHQAMFUIDHLQBRAKZ HAY SDMHI HUUYHDHY 7 KHP DU R W
LGRS DHLOQ SDXHIHIUAYHDGHY Z D/ DRIBXEEBIVR KLIKHUSDRHI H LHIB/ DAKHERP S P SOP HQMG | DUHLGRBDAY/LQ DD DIWP SR EXI HUDSRIRQR WHLP STRAR KUK X
FRW 7KHUP DQEUR WHIGRBDHSUP DUO ZD/GHWWH — SHFHQAGRUDH LQBRAKZ HWY FDSCAW YHYXV\RHI LW P RQMVR ,QWHILLWA] P RQKMVR
6RAKZ HA SDAH HUUYHOH) IHBYLGRUBDHS  SHIFHQAVDQGE DAHIIH SDAMHQIHUI DHLGRUDHS SHIFHQAFRP SCUHG VR \KH L] P RQMV R ,Q DEAMRQ R WH I DU
LCRBDHY/ \WH &RP SI) KDY BHHD CEBH \R LP SOP HMDQG RKHU UHYHAH P DI HP HQMARKQTXHY \H \ HOURYHU\ HOULGRDH LQ SDXHIHJ WY EHOH WG | URP - FRQIMXH
RSP 1 DARQR \KH&RP SO0 V1 QI KWAKHXGIVR EHIRUP DK G-P DOGLQAHMIQP DNANDQG DAAHMIQWP HY \BLIHAMG P DUNAMY FIP SDIQVIQZ KIFK \WH&RP ST QL HIHQIDN
LW SIRGPNIG\HYLFHYI URP FRP SHIMRLY 7 KWV LQRUHDVHLQ SDXHI HJUAYHOGHVZ D/SOMDED RIVAND. DV KWEFIHDHLQWHERP SDQ VGG CRRU SOMIED GAHWRWHLP SCRAR
KLIKHUDLOW/RQEXWRP HUGHP DQG

) ULIKWBYHOHY | ROWHI LN P ROMVR FUDIGE  PITRQRU  SHAHQAVFRP SIUG\RWHI LKW P RQMVR SUP DO GAHR DLGFUDHIQWKLSP HONDV|
UAXOR BHKUGRP HAF HRGRP LF FREEWRQAKDQWHSURU HU

2 \WHUUBYHOHY | ROWHI L] P ROMVR I(FUDFGE PIMRQRU  SHAHQAFRP SOBGWR\KHI LWL P ROMVR R ZKEKSSR IPDAD P LAIRQZ DVGX
R WH LFOMRQ R \KH IXOM] P RQKV R $ LU UIQ WXV LQ ZKIGI\KH WA P ROMV R WXV RQD LFOGH $ LLFUID 2 \KHU BYHOHY | RIBZ LY \KH CFTXAMUR
@M ([ FOAQ \WHUIAXWR $ LT UDQLQERK SHIRGY 2 \HUBYHDMY | RUWH I LWAL] P RQKVR (FUDFGE  SHFHARQDGRIDUEDLYFRP SOHG\R\WHI LWL P RQK
R 7 KWV LGRBDH Z DV GHWR LGRUHDVHG UAYHRXAHY T URP LQMDIYHY \KAK DV WH & RP ST /(DD YALG SURSAM RUZ KIFK &XMRP HYFDQSD VR DARP DD UFHYHD
DAUGHS EROAQ SRR EH RUH JHHIIOFKHANG BHILQY DGG VHYLIEH FKOUIHY | RUXCQIFFRP SOQHG P IGRY DQG SHV 6RANZ RV ( DLOYALE SURGANDGG \HYIEH FKOUHY IR
XFFRP SDQHGP LQRY SHV DQG H FHW EDIV FRQUEXAG P LARQWR 2 \WHUUYHOMY LQWHM] P RQKYHIG-G-XCH 7 KH\ HOURYHU\ HDULGRUDVH LQ UYHODHY | URF
WHH LQUWDIYHY DG RKMHUDAQY  UBYHXH \RXUAHY Z D/ SOMWID RIVIAR D\ FOURYHU\ FDULGRUDH LQ \KH SRMRQ R WH FRP P MWIRQY HOLHG | URP SUIRIUEP V \KH &RP ST
\ERQRYZ W FHMEQ EXMQHN SONGHYWKDAZ HIHFDWL LHG D/ 3DAHI HUUHYHKHY DY/ RSSRHGWR 2 WHUUHYHDAY 7 KHFIMILEDMRQR \MAK [P RQNV VLG OHFHGE, DHIIHI DS

P RY RNHUICRRY 2 \KHUUYHDHY | RAWHI LI P RQKVR (FOGGSSK PDMD P LAIRQLQEDIJDIHIHFRIBAAGI URP $ LT UDQ&XWRP HY YHYXVISSUR LP DAfS
P LARQIQEDIIDIHI HVIRWHM] P ROMVHIGG-XCH

2 SHDWQI H SHQH/

2 SHDMY H SHQA/IRIKHILUMK] P RQMVR (CRUDHG B\ HAQRQ RU  SHIHQVFRP SOWHG\R WKH | LIWAN] P RQIKV R ZKGIFCEAW [FBDHG  SHIHC

FRP SIUHG \R WH | LLIXAM] P ROMV R 7 KH LQRUHDH 1Q FRQIRICDAG RSHIDMY H SHRAY Z DV SUP DU GH R WH LGFOMRQ R $ L7 WDV RSHIDIY H SHOHV IRTRZ 1Y W

CFXOMMRY -+ IMRUFDED  H AH-BWRUFKDQIHYVIQWH SUFH R 1XHD FKOQIHYIQ RSHDIGY H SHOAV I RUDLAGH/ DH GUHD GUIYHQE AKOQHYIQFDBTAW RUS60 V' 7KHIRTBZIQ
\BEGI SIRHQWV\KH&RP SIQ VRSHDMY H SHQAVSHUS 60 |RUKHI LW P RQKVR ssc) IRBZ H5E H SODIRY/R \WHHFKIQH/RQDSHU$S 60 EDAYOGRUR)I
CRMUEDLY




6L P ROMVHIGHG- XCH 3HJ$ 60 SHAHOW
LQAHON H FHBWRUSHFHQBIH/ FKDQIH FKDQH

60DUHY Z IR/ DOGEHH LW
) XHDQGRO

0 DQMDCFHP DMIDY
DQGUHSOLY

$ LUAD WHQIBY

/ DQAQY) |HVDQGRKMHUH-BY
" HSUHADIRQDGGEP RWY DR
$ FXOMRQDIGLOM UDIRY

2 \WHURSHDIY H SHOHY

7RED

2 QDCERMUEDILY H FOGQ) \WHUAXWVIRUS LT IDLQERK SHIRGY 2 SHDY H SHOMV/IGRUDFGE  SHFHQNVRUWHILWAU] P RQMVR FRP SOBG\R\KH I LWA] P RO
R OSSR IPDMD  SHFHQAR Z KIFK Z D/ GXHWR DKUIKHUDYH DI HMWXHOFRWBHUIDER) 2 QDSHUS60 EDMY 2 SHIDMY H SHOHY XQWARIV |ROWHILLW] P ROMVR

(GFUDHG  SHFHONRP SCHG\R WHI LW P RQKVR 2YH)  SHAHOAR WV FDURYHU\ HOUFRWASHUDYDLOEGVFDAP LA LGRBDHZ DV GHWR KLIKHUIXHDFRWV C
WH&RP S IV DYHDJHMWXHCFRMBHIDEBRQLGRUDHG SHIFHQAR LFOAQ) WHIP STAVWR KHEILQ) DAWIW 2 QDQRQ* $$ 3 DIV WHE&RP SDQ V2 SHDWY H SHOF
SHIB60 |RUKHILLIL P ROMVR H FOQQ) IN-OLFUWDHGE  SHRHQWRP STWG\RWHI LLWN] P RQMVR 6HH\WHSUHYIRXV1 RM5 HIDAQ) 8 \HR 1 RQ* $$¢
) LCDQALOOD HDMXUY

60DULY ZDIH/ OQG BHHIW H SHOH IRUWH M P ROMY HIB-G -XQH CFUDHG B PLAORY RU SHAHQWFRP SDUG \R WH [ P RQKY HIGG -XCH
$ SR P DAD P LARQR WVIGFRUDHZ DVGHWRWHLGFOMRQR WHIX@M] P ROMVR $ LT IIQUAKVIQ Z KIBIWHILXWV] P RQKMVR VAXOVRD LFOG
$ W7 UIQ6ODUHY Z DIHY DQGEHH IWH SHOHIRTRZ LQ) \WHIFDOMWROEM ([ FOAQ) WHUAKWVR $ LT UIDLQERK SHIRGY 600UHY Z DIHY/ DUGEHH WH SHOHIGRUDFGE
SHFHRQ D GRIDUEDLY | RIWH | LW P RQKVR FRP SIUHG\R WH I LW P RQMVR $SSRIPDAD  SHAHDAR W\ HIURYHU\ HOULGRBD/H Z DV D UAKOW
KLIKHJ\DDUHY H SHOH SUP DUO DARADAG Z W \WH LGFRUDVH LQ 6RAKZ MWW FOSCAW | Q DEAUMRY CSSUR IPDMD  SHIFHAR WH LGRUDH Z DY GH \R DQ LGRWDA L
SUR KDY H SHOHUAXAY |URP KLIKHULGFRP HDYDDE®H | RUSUR KDWY 7 KH&RP SOQ V' SUR DAKDUQY H SHOH LY EDHG R SUR WKWDY, FOGH\WH XQUHI HG JDQV DGR
I/ WHERP ST UFRUGY I RUWI XHOKHGEILQ) SIRIUP Dv'Z HODY DFDXOMWRQ DG LQAUDARQFRAV 6HHL RM R WWH XQDXQWG & ROGHOHG & RQORICDMS ) L(DQFLOOB\IAP HY)
| RUIXOKHULQ RP DIRQRQIXHOKHEILQ) 2 QDSHU$ 60 EDY FRORICDMG600UHY Z IR/ DQGEHH IWH SHOHIRAHI LKW P ROKMVR GRUDHG  SHAQWRP SOH

VR \KH LW P ROV R 2QDSH$60 EDMY \WH P DWW R MV G-FUIHDH Z DV GH \R $ LL7UNQ XQWARWY |RUBDMUH/ Z JH/ DQG BHHIW EHQ) GZ HJWD
GRAKZ HMV 7 KLY GRUDHZ D/SDMIED R IVIAR DMIQU LEDQAGFUDHLQSUR INKDUQ) H SHOH
) XHODQG ROH SHOHIRJWHMI P RQMVHIGHG - XCH IGFUDHGE PIMRQRJ  SHFHWARP SIBG\RWH] P RONVHIGG-XCH $ SIS [P DMD

PLARQR WMV LGRWDH Z DV GHWR \WHLGFOMRQR \KHIX@M] P ROMVR $ LT UDQ UAXKAVLQ ZKIGIWH LW P ROMVR UAKOV R IGFOGHS ILTUNR) XHODQG R
H SHOHIRTRZ 1Q) WHIFTXMMRQ DM ( [ FOAQ) WHUAKOVR $ LT UDQLQ BRI SHIRGY ) XHODQG ROH SHOHIRUWHI LW P RQMVR IFUDHG  SHFHARQDGRM
EDAV YHIXV \WH [ LKW P RQMY R 2QDSHU$60 EDMV ) XHDDQG ROH SHOH IRUWH LW P RQMY R (GFUDHE B SHFHWHIXY \RH LUK P ROV F

YRKMR \MHHLGFRWDH/Z HHSUP DUO GHWRD  SHFHQAGRUDHIQWHERP SDQ VDHIIHIXHFRMBHUDIRY $ VDUAKXOWR WHERP SIQ VIXHKHEIIQ) SIRIUP OQ
LGFOMYHR CFFRXQI) | RUGHIYDYH/DQGKHGEILQ) WHERP SIQ. UFRIQ] HGQHWBRAAARBIY P LARQIQWHI LKW P ROMVR Q) XHODQGROH SHMHUADMY \R I X-

GHIYDAYH LOMKP FOVYHIXVQRNOQVR P LARQUHRIQ] H31Q) XHODQG ROH SHOHLOWHI WXL P ROMVR 7 KHH\RBLY DUH LFOMYHR - FDK \FWBP HOW B H
IURP WHH SILDIRQVHMBP HOAR | XHOGHIYDAYHY ZKIFKZHH P LARQSOIG\R FRXQALSOMEVIQWHI LIXN] P ROMVR YHIXV P LQIRQSOIG\R FRXQALSOMEY RAWHI LY
[ PROMVR 7KHHRBYH FOCHJIO.Q/ DG RUGWHYBFRIQ] H3 I URP KHEJHLGH | HAYHHWDQG | URP GHUYDIRYH/WDAR QRANOD | RUKHGIHIFFRXQIY  Z KLFK LP STRY

DHUHFREGD/DARP SRHQR 2 \KHU JOQV BWHY GHVEHHL RM  \RWHXDXQWGE & RQGHOHG & RORICDMS) (CDGADDG\BM HOV




0 DQMDGFH P DMIDY DQG WO H SHOH IRIWHM] P ROV HIEHG - XCH (FUDHG B\ PIOR) RU  SHFHQWFRP SOHG\R WHM] P RQMY HIG-G - XCH

$SSHIPDMD P IAROR \KMVIGFUDHZ D/GHR\WHIGFOMROR \WHIXEOM] P ROKVR $ L7 IDQUAXIVIO Z KKOIWHILWWE P ROMVR UAKOVRD LFOQ
$ U7 UDQO0 DIQMIDFH P DMIDY DG BB H SHOH I RTZ LY WHIFDAMMWROGM ([ FOAQ WHUAKXWR $ LT UIRLO ERK SHIRG/ 0 DLQMIDFHP DMIDY DG UEOLWH SHY
IRUWH I LOXW] P ROMVR (FUDHS  SHFHQARQ D GRIDUEDLY FRP SOHG \R WH | LLWAM] P RQMVR 7KV L[GRUDH SUP DU Z DV DAEXEEG! R KLIKHUOUUP |
H SHOHDWRADMSZ W WHERP SIQ VRIRQ ( YRYHP RAILFDIRQYZ KIFK EHIDQLO| LW 2QDSHU$60 EDIY 0 DQMDIFHP DMIDY OG WEOLWH SHOHIRUWM
LN P RQMVR (FUDHS  SHFHQWVRP SCUG\RWHI LWV P RQMVR D/DUAKOR KLIKHUDUWIP HUHSOLY

$ WADWGOEY H SHOH IRUMHMI P ROMY HGHG - XCH (GFUDHG B PIIRQ RJ  SHAHWVARP SSUHG\R \WHM| P RQKY HIGHG - XCH 7KHHZD/D
(FUDHR P LOR) GHWR \KHIGFOMRQR WH IXOM] PROMVR $ L7 DD AKXV LQ Z KLOIKH LW P ROMV R VAKXV R [GFOGHS LLTUDQ'S LUFIDMHM
H SHOH IRBZ LQ) WH CFDXAMMRY @M ( [ FOAQ) WHUAKWVR $ L7 DD LQ ERK SHIRGY DvZ HIDDY/\KH [P STRAR TP RMY DNRQ DARADAG Z W \WH XQ DYRUIE®! DLRIGDY
QCEONV FUDMEDYSOWR - SXUKDHIFARXQIY DIWWR HQVEDHGROWHHAP DAMGIDUYDDHR $ UTWDQYRHG)  GDHY $ LUADWWHOBYH SHOHIRUKHI LN P RQKVR

Z DV IOARQ D GRIUEDUY FRP STUHG\R WH | LU P RQMVR 6HH1RM R \WHXQDXQWG & RGHHG &RORIEDMS ) ((DIRODG\BM HOV ([ FOQQ) \WHLP STFAR KL
P RMY DIRQ LQ ERK SHIRG/ \ HIURYHU\ HIUH SHQH Z DV C8SK LP DMY |MARQ D GRIUEDAY 2 QD SHU$60 DIV $ LUATIUHIEEY H SHOH | RUWH I LWM] P RQKV R
(FUDHG  SHFHQWFRP SDUG\R \KH LMW P ROMVR 7KVIGRBDHRYDSHI$ 60  EDMY SUP DU® Z DV GAHWR WH | CRAKD/S LLF UD) GDWHY\WHP DRI R LW OUAD
IGHV

/ DQAQ) 1HY/ DOG RKHU UHQIY H SHOH IRUWH M P RQMY HIBHG -XQH (FUDHG B PIIR) U  SHAHWFRP SIBG R WH [ P ROV HIGHG -XQH
$SSRIPDAMD P LAROR \MVIGFUDHZ D/GHRWHIGFOMROR WHIXOM] P RONVR $ LT UIDUAXWVLO ZKGIWKHI LW P ROMVR VAXVRD LFOQG

$ WD/ DOAQ) |HY DG RMHUUQEYH SHOH I RTBZ LQ) WH IFDAVMMWRO M ([ FOGQ) WHUAKOVR $ L7 UDDLQERK SHIRGY / DQAQ) | H DG RMAUUQEY H SHOHIRUM

W] P ROMVR (FUDFGE SHFHOARD D GRIUEDLY FRP SDUHG R \KH I LU P RQMVR 7KHP DVUMY R \WH GRIULGRIDH Z D/ GHR DQLGRUHDH LQ DK

FKOUHGE. OLSRWIRUERK GQAQY | HY DG \GIFH WY YHYXVWH VP HSURA HOUSHIRG 2 QDSHU$ 60 EDUY / DQAQ) |HY DG RMHUUQEY H SHOHIRMWHM] P ROMVE
Z HHI OWRP STBG\R\KHI LWL P RQKMVR

" HBUHADINRY DOG [P RWYDIRQ H SHOH IRUKH M P RNV HIG-G -XCH \GFUDIG B PIIR) RJ  SHAHQVFARP SIUHG \R WH M P RQKV HIB-G -XCH
$SSRIPDAD P LAROR \MVIGFUDHZ D/GHRWHIGFOMROR WHIXOM] P RONVR $ LT IIQUAXVLQ ZKGIWKHI LW P ROMVR UVAXKOVRD LFOQG
$UWTUIR' HBUHADIRY OGG CP RWY DIRQH SHOH I RIBRZ LI WHDFDAMMRQ DM ([ FOQQ WHUAKOVR $ L7 UDQLQ BRI SHIRGY ' HSUHALDINRQ DG [P RWY DIRQH SHOHIRUM
W] P RQKVR FUDHG  SHAHRQDGRIMUEDLYFRP STHG\RWHI LI P ROKVR $SSUR IPDMD  SHFHWR WY LQRIDHZ DV GXHWR DQCFFHBLDARQR
G-BUADNRY H SHOH DRRADAS Z W DURINWQ WH &RP SIQ TV &DME ) GHV VDG V WDADH PO H SHRAMG \R BH WAMIG GAUQ) EDHG RQ W
&RP S IV XN GHASDY/ DOGLESUR IPDAD  SHIFHAR WY LRI Z DY GAH \R FOSMIT HG P RALLFDINRQY P 0GH R \WH & RP STQ W QUAID W GHAGAUKY \KH SDXE HY!
P RQMVIGFOAQ) : 1) LHMXSP HADGG HIXLSP HOADXRADMS Z WK 5 HTXWHG 1 DAL DARIDCBHIRP DFH 2 QDSHU$ 60 EDMY ' HBUHADIRQ DQG [P RMY DARQH SHOHIRUWHI LY
V[ PRQMVR (FUDFGE SHAHONRP SDUGVR WHI LW P RQKVR SUP DD GHWR \WHCFFHBLDARQ R G-BUHADIROH SHOH DARADMG Z W WH&RP S0 1
VO VIDNOHEHDUAMIGWXVIDUQ  RUDMHH SHAAMGWR EHUAMMG @MIQ




) ROWHILOX P RQMVR WHERP SO LGRXWHG P LARQR $ FIXMNRQ DQG LOM UDARQ FRIV UHDAMG R \WH IFDOMROR $ L7 WIQARP SIWGWR. P LARQLQWHI 1LY

V[ PRQMVR 7KHRH  FRUWSUP DUO AROMMMGR FROXAMY | @KWASZ WOQQ) VHIRIMW QM UDNRY DUG | CAOY LOMUDIRQH SHOAY 6HHLRM R \WH XQEDXQWM
&RIG-DHE&RIRIEDMS) LCDCADOS\BAP HOV
2 \WHURSHIDAYY H SHOHY I ROWHM] P RQMY HIGHG - XCH IGFUDHGE PIMR) RJ  SHIFHWARP SIBGRWHM] P RONVHGG-XCH $ SSUR LP DA

PLORQR WY LGRHDH Z DV GH R \KH LGFOMRQ R WH IXOM] P ROMV R $ LT UIQ BAXAV 1Q Z KLBIKH L] P RQMVR AKXV RD [GFOGHS IL7UDQ 2\
RSHIDMY H SHRAVIRTRZ 1Q) \KHOFDAMMRQEM ([ FOQQ) WHUAXWR $ L7 UDQLQERK SHIRGY 2 \WHURSHIDNY H SHOFVIRAKHI LWL P RQMVR (FUDHE  SHRA
RQ D GRAIUEDL FRP STHG R \KH LW P ROMV R $SSIRPDMD  SHFHDAR WY LGRBDH Z DV GHR FROXANY) DQG RMHURXAGH VHYLFHY FRWV DRRADRG Z U
FRP SBING DG RYRQ) SURVIPN UHDAMG VR WH&RP S0 /DM LE LQUWDYHY DV SUYRA® AVAXWHG 2 QDSHUS 60 EDY 2 \MHURSHIDMY H SHOHYIRUIWHI LN P ROMVE

(GFUDHG  SHIRHQVARP SIUHG\R WHI LUK P RQMVR 7KVIGRUDHSHI$ 60 Z DV SUP DM GHR SUR HMREDO HY/ FROXANY QG RM-URINGHVHYLEH/ FRK
DARADMSZ LW FRP SBINGOUGRYRQ) SIRWRV

2 WHJ

2 \MHUH SHOHY LGFRP H LGFOGH LM SHOH FOSAB HG LOMBMMOQMBNCGIRP H DG RKMHUIOQV/DIG GRHY , QMINW SHOHIRIWHILLXNX] P RQMVR GRUIDHGE
PIIR) RJ  SHAQWVFRP SOWG\R \WH [LLXAW] P ROMV R SUP DD D/DUAXOR WH &RP SDQ TV WD P HAR W P LARY QRWIQ' HHPELU
DG PUAR)  RMIQO DWK

&CBAN HG LOMIFWRUNH | LU P RQMVR ((FUDIGE  PILAORY RU SHAHQIVARP SOBG\R WH I LLWAK] P RQMVR SUP DU® GH R DQLGRSDHLQ DYHID|
SURIUWSD P HNEDIRHY | ROVAKHEXGBG | XM OUA D VEHDYHIHY

, QMIAXVCGFRP HI ROWHI L] P ROMVR GFUDIGE PLORQRU  SHAHQWARP SSUGRWHI L] P RQKVR SUP DU GHR GZ HIUDAMY HILGHG RQLOYHAM
FDK DQG\KRVMP QYK HON

2\KHU JOQV GRKHY QHVSUP DU LFOXGH/ TP RXQV UHFRGHE D/ DUAXOIR \WH&RP SIQ W KHGILQ) DRV 6HH1RM R \WH XQDXAWMG & RIGHOHS & RORICDAMS ) LIGAL
GVBIMP HON| RUIXUHULQ RUP DARQ RQWH & RP S0 VKHEILQ) TRV 7 KHI RIBZ LQJ \BEGIAAVSD VWHFRP SRHQVR 2 \WHU JOQV RWHY GHMRMHM] P ROMVHIGG-XQ
DG

6l P ROMVHIGHG- XCQH
LQP LEIRY/

0 DN W P DINHAP STRWURP | XHCARQAEFVVAMIQY LOIXMUHSHIRGY
, HIHFAWHHWI R [ XHOKHZ HAANMIQ) LOTXMUHSHIRGY

5 HXO) HGLCH THRRYHHWDQGP DN \R P DNHAVIDQY RUBWH/

SUP XP FRWR I XHFRQUERV

2\KHU




, FRP HW[ H/

7KH&RP SO VHIHANYH\E WDMZDVOSSUR IPDMD  SHIFHQATRUWH [ U] P RQMVR FRP SOBG\R OSSR IPDMY  SHIFHQATRUWH [ LU P ROKVR 7K
KLIKHUUDM | ROWH I LWA] P ROMVR SUP DU Z D/GIYHDE DSRWRQR CFTXMUWNRQ UHDMG FRIWEHQ) QRO GHOAUNED! DEAMWRITOGRRP HVYf H SSQHR P LARQDVI
UAXOR 0D,56 \HABP HODHGWRIQIIADOMU  UHDAGWRE \HILY  \MIRKIK DG DI LIKATXOM P LARQFKOUHD/DWAXOR DOVBMR , @RV\Y @F
FKOQIH

/ ITXLAW DQG & DBIMICE HRXUAHY

1 VDK SIRMIGGE. RSHDAY CAVMWA/ZDY P LEIRQIRAWHWNUHHP RQMYHIEHG-XCH FRPIUGR PLARQSIRVIGGE RSHDMY CRMNA/IQWHIP HSUR
\ HUSHIRG ) RUWHM| P RQMVHXGHG -XCH VDK SRMGGE RHDMY (RAYWAY/ZD/ BAROFRPSIUG\R  ACGROSIRMGGE RSHDMY CRYMAVIQW
W] P RQMVR 7KHRSHDIY FDK |GZ VIRMHM] P RQKVHEG-XCH ZHHOUHD P SRAGE WH&RP SIQ VUAKOVR RSHIDNRY/ DV DEWMMG | RUGRIFDU
G-BUHADIRQ DG TP RMY DNRQH SHRH  FKDQIHYIQS LU IE QAW DOG$ AFRXQIVSD [EGIDQGS PG ACEOMY ) ROWHM] P RQMVHIEG-XCH LQOEAWROWR G

LGFRP H DvDEMMMG | RUQRIFDK G-SUHADMRQ DG P RMY DNRQH SHOH \WHHZDVD P LARQIGABDAHLOQS LMD LE QCELAW D/DUAKOWR ERRNQIVI RUXUMUHWOYHO DOGD G
P LARQLGFHDHLQ FDK | BZ DAVRADMS Z W KLIKHUEDDQRHY 1Q$ FARXQINV SD [EGI DQG$ FAXHG (CHOMY GHWR WP L) R SDPHW ) RUWHM] P RQXY HIGHG -XQH
WHHZD/D P LARQIGRUDHIOS LU LE CCE@Y D/DUIAXOR ERRNQIVIRUXMHWDHODEGDQW P ILARQIGRBDHIQFDK | GZ DARADAGZ W KLIKHUEDDGH

LQ$ FARXQNSD CEGIDQG$ FRAXHGIEOMY 1 HAFDK SIRVIG-GE RSHIDMY CRMNAYLYSUP DU® XVHGVR | LDIFHFCSMICH SHIEUWUY B0 G-EWDGGSURNGHZ RINGI FOBARD

1 HAFDK XVHG LQ LQYHXIY DRIV GAUCQY WH \WUHH P RQIY HIGHS - XCH \RIDG PIAORY YHMXY P LARQXVHG LQLQYHXY CRAYMAY LO\KWH P H SURU\ H
SHIRG ) ROWHM] P RQKVHIG-G-XCH GHVDK XWGIQIQMNY CAYMMYZ DY  PLAORQ FRPSIBG\R P LAROXVHELQWH\P HSURU HOUSHIRG |, QrHAD
DRIV LQERW\ HOWLQFOGHG SO P HQIVI RUQHEZ. DUADVEHIVHIG R \WWHERP SI). QG SURIUAN SD, P HQVI RUIXMUH URIDIEHIYHIHY DvZ HEDY FKOQIHY LQWH EDDFHR W
&RP SO VKRR LQYHWXR HOIV DO QRIPUHOAQYHIR HOV * XUIY \KRHM P RQIKVHIEHG-XCH WHE&RP SO TV WKRWALP D05 QGRIPAUMDNQYHAR HONV GFUDHGE
DQW  PLAORY YHYXVOQLGFUDHR P LORQGAUCQY \WH\P HSUR HIUSHIRG

1 HAFDK XVHG Q| LCDGALQ) DRAYMEY GAUQY WHWUHH P ROV HIGHG - XCH ZD/  PUOR) FRPSIHIGWR P LAORQXHGLQICDGRQ) DRAYMEY | RAWH VP HSHIRG L
)Y ROWHMI P RQMVHIG-G-XCH VDK IBZVXFGIQIQIAQ) IRWMWAYZD/  PLAORQFRP SIG\WR P LARQXHGLOILIAQ DR LOWH\LP HSUR
\HIUSHIRG ' XUQ) WHM[ P RQKVHG-G-XCH WH&RP SI) UBOG P LAIRQLQ G-BADQG FESABDGDH REQI DRV WDAFCP H GH DG UWHBXUAKDVHS C8SUH LP DM
PLAORQR W RAMEEQ FRP P RQ AN WURKIK D\KOUH WBXUKDH SIRIIP * XUKQ) \KHM[ P RQMY HIGHG - XCH WHERP S USDG  PLARQIQGENI]
FCBABDGDH REQIDIRY/ \WDAFP HGH DG DOR XVHG P LAIRQ LQ FDK W WED FROYHWEG RMARTHY 6HH1RM R WH XQDXAWG & RIGHHG &RORIEDAG ) LCOGHAL
GVBMP HONVI RUNXUKHULG RUP DARQRQ\WHE RP S0 W/ LQAAIDM GHIYDAYH CRAYMEY

,Q0 D \WH&RP SIQ WVYROGR ' LWHRARY GFOUHGE DR LRHDHIQWH & RP SDQ Vv TXOIMO AYIGHGIURP SHANKDHW SHIWKDH Z KK GYIGHGZ Dv'SD K
RQ-XH \RWH&RP SQ IV \WKDHKROHYR WHRGDVR -XCH $ ARIK WHERP SR PAH® LOMXB/WR FRQIMXH SD LQJ GYIGHIG/RQDTXDMMO® EDUMVIRUW
| RYHHER! I XMUH WHE&RP SIQ VY RDGR ' IHRRY P D FKDQIHWHWP Q) OP RXQWVDG SD P HQWR AYIGHGY RQWHEDUIVR URXOVR RSHDIRYY | LADJADOARRQAWRQ FD(
UANXUUHP HOV I XMUHSURSHRW DG RKHU CARY GHHP HoUHBYDQAR. WHYRDGR ' LUHRRLY




7KH&RP S LVD?Z HONGRZ QVHDRGHS IWAKHY - DG PXUH® KDV DQH | HAMHAKHD U LMADARQ WEAP HAG-D MM DO LOEHAMIP LCDM P RXQAR GHEVDQG HIXW VHRXUMEY |
IXMB\DBY 7 KH&RP SDQ LQMIBY/AR XVHWH SURFHHGYIURP DD 1 XAMUHVHRXUMIA/ADBYR | \KLY\VKHD U MADARQ \KBMP HQVRUIHHIOFRISRDMSXERHY  7KH&RP SDQ KDV G
IXHGEDQ VHRXUMIEY XQEHAMLYAKHD U MRDNRQBMP HAR CDAM

& ROACRMDCR EQIDARQYDQG & ROMIHW LDELOAHDQG&RP P WP HON

7KH&RP SO0 KDVFRQAIAMOCRED) DIRQY QG FRP P LW HQVSUP DU Z W B DGR I XUMUHSXUADH/R DLRDWSD P HOAR G-EWDQGGDHDUDIHP HOV * XU WHM] P RQK
HG-G-XH WHERP SI) SXADHG  Q DUADWUR %RHQ) \ERR Z KIFK Z [RAHOMICARYHVHYLFH XQMDKLLEG TXDUMJ GDHGILYHQE
DUADWURP DWMLGSOW DG UMG R WRGHU DG DUADWURP \HYIFH 7KH&RP SIQ PAO® SOO/WR WANH  DEAMRID DGRJ
DUADWURP W RXUHNGHABAUCQ) \KH WP DQE-UR Z KIFK Z RXG UAXAOVQWHERP SDQ. HBQ) \WH\ HIUZIW  OWADW, QO D WHE&RP SO0 DURXGAHG VKD
GHHBG  %RHQ) DURDWGHIYHINY WKHEGE |RU s8] R DG UAKAY 1Q D WHAIRY 1Q \WH &RP SDQ 1 H SHAMG FCBAEDH SHIEVMUHY \RIBIQ

CSSK IPDMY HARQIWRP WURXIK $VR -XH \WH&RP SR KDGWHI RIBZ Q) VAKHEXGG UR D \EHDYH IHY
7 KHYRHQI &RP SDQ 7 KHYRHQI &RP SDQ
1* 08$;
) P ) WP $ GAWRQDO ) P
2 WV 2 WHV 2 SWRQYV \% 2wV 2 SWRQYV 7TREO
E
7KRAIK
7RED D F G
D 7KH&RP SBQ KDVI ®f LEHON \R\XEYAM VRU VIQ@XR WP REHY

E . GF0GV DUIROVWHIYHHGD/R -XO
F 1H GHYHY GDHSOLRDW
G 7KH&RP S KDVIG] IHOWWRCFHE $; RO $; GHIVHIHY

7KH&RP SOQ V| LCDADORARP P WY HQV DAVRADMS Z W WH LU RUEHY/ LQ \WH CERYH DUURID \WIE®! DH DV | RBZ V P LA@RQ WP DQQ) 1O P LARQLOQ
P LARQLO HOROLOQ HOROLOQ DG BHOROWHHIWJ

) RUDUVRDWVARP P WY HOV Z W 9RHQ) WH &RP S LV BHTXUHG R P DNH FDK G-BRUW \RZ DBV \WH SXIRDH R QWRDW 7 KHVH G-BRIW DH FOWILHG DY FSRIW RQ | @K
HIXSP HOABXUFKDVH FRQAZFWV LOQ\WH XQDXQA WG & RQEHVHG & RORIEDIMG YODIHH 6 KHHAXQIMDKH DLURID WA GHIYHIHG DAZ KIFK WP HG-BRMW SUHRXA\® P DEHDHG-GEMS I URP K
| LADCBXUAKDHSUFHR \WHDUR D WWIQG DUHUHOWI LHG DY) @IKW TSP HQW




7 KHI RIBZ 1Q) \EEGIGHEIYLQ RUP DARQRQWKHCAYH LA L WOQWWH& RP SO0 VI GHAKDIZ HHLQVHYIFHDVR -XQH
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7KH&RP S H SHAWR LGRXUCSSUR LP DA P LEIRQ LO LOAI UDNRQ DG CFTXMWRQ FRUV DRRADMS Z W WHS LT UDQ DFTXMMRQ DSRWRQR Z KIFK Z LOEH 1O 53]
Z KIFK KDYH EHHD DG DUH H SHAMG \R FROMHR EH IXQEHGZ W FDK  7KH &RP SDQ EHIHYHY WWDAIW PXUHADTXLAW SRUMRY LFOGQ) XQUAMAMS FDK DQG \KRYWMEF
LMW HONR BARQD/R -XH DQUALSDMG | XUMUH LQMEDID JHHDAG I XQG/ 1 URP RSHDNRYY DQG LWIX@ DYDMEG! XQHXUHG UYROLQ) FUMHEAWCAMY R

P LAORQWDN SUVIQ$SUO  Z LADHTEG WR P HAAKHH I XMUHIQM UDMRQH SHIEVUWY -+ RZ HYHU Il DAXGW GHHGZ HIHWR DUMVH WH&RP SO EHIHYHY KDY CFFHWA
IWQOGACQ) DUDIHP HQVEHFDAHR LWRXUHAQYHAR HOAUDGHFUHEWDMYY GUHYDOHR XQHIPXP EHIHGDAHN DOGP RAAWBYHDIH Z KUK \KRXG HIEGIVWR P HMVRIRQ
FCBAND RSHDAY  DQG RKHUAIXAW WP HOV 7 KH &RP SDQ - Z LADFRQIXH \R FROUGHU YOURXY ERURZ 1) RUGDIQ) ROMRY/\R P [ LP 1] H ATX.AW DQG \KSSBP HOAFDY
WAL HQIVDYQHAHADLY

, Q- WHERP SIQ VUROGR * IWARYDAKRY HOWHUEXADHR XS\WR  PLAROR WHERP SO IVARP P RQVBEN 7 KURKIK ) HELKD WHERP S
KIGUBXUKDHG P LARQ\KOWYIRUD\REDR CSSIR IPDMD P LEIRQ DAZ KIFK WP H UBXUFKDWY XQEHUWH SIRILIP Z HHAKVSHIGS 2 Q$ XIXWY WHERP S 1
YROGR ' IWHRRLY DAKRU] H5 \WH &RP SIQ VR UAXP H D \KDUH U-EXURKDH SIRIUP DG DESURYHG WH &RP SO v UBXURKDH RQD GVFBMRIY EDAY R D\REDR XS \R

P LARQR \WH&RP S VFRP P RQWRAN | RTBZ LQJ) \XFAK DAKRU DIRD ,Q0 D WHERP SDQ VYRIGR * LUHARLY LGRUDHG \KH SUHYLRXV KD UHSXUFKDH DARR ] DARQE
OOXAMRID  PLARY ' XUQ) WHWKUHP RQKMVHG-G-XQH WHERP SI) SXADHGISSR IPDAD P LAIRQ\KOW/R IWFRP P RQWRAN I RUCBSUR LP DAD

P LORY Z KLIFK BUQIVIWFXP XOYH SXURDHY XQGE-UWLY SIRILIP \RCSSUR IPDAD P LARQ KDWY | RUCSSUA LP DM PIOROR WH  BEARQIQWEDDAKRY HGE \M
YOG

&DXMRDU 6\VMP HWG HIDUAQ] ) RZ DUG/ RRNLQI 6V HOWV

TKV)RP 4 FRQEQ/IRZ DG GRNQ MM HOV Z MQWHP HIQQ) R 6HANRQ - $ R WHE6HRXUMAW/S$ RAR DGOHANRY (R \WHEHXUWWY ([ RKOQIHS PR

) RZDGERNQ WikP HQV DH BEDHG RQ DG LRXGH WP HQWV CERXW \WH &RP SDQ vV HAP DAYV H SHARRIRYY BHIHV LQMMNRYY DG VDMILEY RUWKH IXVMUH DG W
DWAXP SWRQV XQEHDOLQ) WHHIRZ DG GRNQ MBIMP HOV 6 SHALLF IRZ DG GRNQ) WP HQOWVFDQ EHIG-QIIHG R \WH | CRAKDAKH R QRAHDM UA® \R KIRUFDORUPXU,
| AW DG LGFOGH Z WKRXWIP MIANRQ WERARP HQW UHDIMG R WH | RTBZ 1QY)




AWH&RP S IV \IDMILE LQUIDRYHY DG WIS | LDGADODG RSH DIRDOSO0Y/ DQGH SHADIRYY

AWH&RP SO VSOQVDIGH SHABNRYYZ W WASHFAR W IFIXAMVWRQR $ LT UDQ LFXAQ) Z WRXWIP IBANRQ DQMNA SDIMG LQA IDMRQWP H TP HYDQGH SHAMGEHH WY
FRUWDARADMSZ M \KHOFTXMRD

AWH&RP S VI GHABDY DG UHDAMGH SHRABNRYY

AWH&RP S IVJIURZ W SOQVDQGH SHABIRYY LQFOGQ) IWGHE RN DQGFOECAW SOQVDQGH SHABIRYY

AWHERP S VI LOCADCRAERN DJG SURVRRMG UAXOVR . RSHIDIRYY

AWHERP S VSOR/OGH SHABINRYY/Z W UAGHAVARP DQILQ) UMN DARADMGZ W FKOQILQ) NWXHOBUFHY

AWHERP SIQ VH SHRABIRY/Z W UAGHAWR OTXGW LFOGQ) DQNASDAMG QHEVIRUDGVRUHVR  IXQB/

AWHERP SIQ VDAMP HAR P DINHAIMY DG

AWHERP S VSORVOGH SHRABINRQY UHDWG\R G COBRFHEQIV

© KL®! P DI HP HNEHIHYHY \WHH | RZ DG GR\Q \WBAP HON DU UDREE®! DY D5 Z KHY P 0GH 1R DG GRN.G) WM HOW DUH QRAJXDUIQAHY/ R 1 XWXUH SHIRIP DFH DY
LOYROYH UMW D05 XGHMSOQNA/ \WDADH Gl | LEXONR SUHGEW 7 KHIH RH CRMCOUAKOVP D GLIHUP DMUDD 10 Z KOAWH SUAWFGIQRUIGRFDMGE. \WH&RP S0 VIRZ D
GRN.Q) WP HOVRUI R KIMRLIFDCH SHIHFHRUWH&RP SO0 VSUAHOW SHABIRYY ) CRRYAWDARX@S FDVHWHHGL I HIHIHVIGFOGH [P RQ) RKHY

ARDGYH/IQWHSUFHR OUADWXHDWHLP SSAVR KHEJHIOFFRXQIY) DG00 FKOQHARWHERP SO0 I XHKHEILQ) DALY DG SRUMRQY

AWHIP SAAR \WHHRERP\ RQG-P 0G| RUWH &RP SIQ WV VHYLIFHY 006G \WWH LP SCRAR! [ XHDSUFHY HARGRP LF FRQBMRYY DQG DAMRQY R FRP SHIVRLY RQ WH &RP SDQ §

 BMQWGAVRY SO/ DEGWDALH/

AWHERP S VCELQW R H | HRARYHD LQAIUDAS LT UDQDQG WD) HWHH SHRAG QHILHYDQGRKHUEHH IWI URP. WHFTXAMUWRY

AWHERP S 1VG-BHIEHFHROWMLG SIMEYZ W BASHAMR FHMIOQR  IWIQMDRYHY LOSDMEXTULW GHABDQ/

AWH &RP S0 1V CEON \R WP HD 06 HIHAYHD 1P SBP HQVWMBQANRY DJG P OQEQ \WH GHFHADY LG RUP DINRQ WAKGRBI\  \k P V/ DQG LQ UDNUKFMUH VR \KSSRUALY

 RSHDIRYDGWHLP SRR \WAKQREJILFDOL.QUDYHYRQWHERP S 1V RSHIDIRQY DG USRI

AWHERP S IVCELON \R\WP HY DQGH | HRARYHD SURIMY HIWNRDADLE LOWDAYHY DG UHDAGH SHIEWMUBY

AWHIP SFVR JRYHIP HOEODOGRM-UB I XOIRQRQWHE RP SIQ VRSHDIRYY DG

ARK-UI CRRLY D/ VIR 1Q \WH &RP SO WV 1 LOQIV Z [\ WH 6HRXUMEY DQG ( [ FKOQIH &RP P MIRD LFOXQAQ) WH GGG | CRRLY GVAXWHG XQEHUWH KHDAQ) 351
) AR LQWHERP SDQ V$ QOO FBRWRQ) RP - . IRUWH\ HUHIGG' HPBHU

&DANRQ WKRX@S EHVENHD QRAR SIFH XQEXH UHIDGFH RQWWH & RP SO0 VI RZ DUG GRN.Q) WEIRP HQW Z KLFK UFSUAHAKH & RP ST 1V YLZ VRQD D/R \KH CDMLY UHERWY 1 LOE
7KH&RP SIQ XQG-MIAH/QR REQI DIRQ\R XSEDMSXETED RUUHYMHLD |RZ DG GRNGQ) WBAP HAZ KHKHUD/DUAKOR G LQRP DR | XWUHHHIVRURKHZ MV

4 XOQIDYHDOG4 XODBAYH WFEBRXUA/S ERVO DINH/G LN

SVARPMWGIQ1RM R \KH XQDXAWS &RQG-QHG &RQRICDMS ) LADCADOGMBMP HOV \WH &RP SO0 XVHY | LQDOABOGHIYDRYH LOXWKP HQW \R KHEIH LW H SRUXUH R P DIRLIC
LRBDH/LONWXHOBURHY $ WXCH \KHHXP DG 1 DUYDDHR RAMBEQ) FRQAMFV H FXAQ) WHLP SCFAR FDK FRIMMICERYIG-GWR RUKHG | URP FRXQMEDWWY ZC
DHMVR P LAORQ




7KH&RP SO v FUHEVH SRUKUH UHIMG VR | XHDGHLYDIRYH LOKRKP HOWLY UBUBAHOAGE! \WHIDUYDDH R FRQAFVZ W D GHASRVAYH | LUYDOH R \WHERP SO $ VKA WP H
WHHRAMDDEQ) LOKKP HOVH SRHWH&RP ST \R FUAWERW IQ\WHHYHWR. GREBHURP OGFHE WH FRXQMSDMA/\RWHDIWHP HON $ VR -XCH WHERP SIQ KD
| RAUFRXQMSDMAY Z W Z KUK WHGHIYDIYH/KH Z HHDGHADIMAMRBIY P LARY DOG | LYH FRXQALSDMAY Z W Z KLEK WH GHUYDIYHY KHEB Z HIH D GHAICEL QN \RDICQY
PLORY 7R P OIHFHEWAN \WHE&RP SDQ \HDRN DQG SHIRGFI® UAMHZ V FRXQMSDMHY EDHG RQ FUBHEWDMIV P W W H SRKUHWR DMQIG!I FRXQMSOWY Z 1W FRODMI
\XSSRYDI UHHP HQW DQGP RARYKHP DNASRWRQR WHSIRIUP DQG W UHDMYHP DN-AASRMNRDZ W HIFK FRXQMSONY + RZ HYHU Ll RHRUP RIHR WHHFRXQMSDMA/Z Hl
LQD QCEMN SRANRQVR \WHERP SIQ DG Z HIHXQTEBIVR P HAAKHUREQI DARYY/ DY RSHD GHUYDIYH FRQUEFW Z [\ WH FRXQIMSDMY FRXES EH\KEMPNR HO® WP LADINRY Z KA
FRXTS UAXONQ \EWEQIOBRMY | RWHERP S0 $ WXQH WHE&RP SIQ KOG DIUHP HQVZ 1\ DR LW FRXQALSDMAY FRQEIQQ) HIL® WP LADNRQ WKW I HIHG B
FUEWIDICY \KUAKRT/ DQG RUELIM DOFRUBAMDOSURYMRQY/Z KHBE, VHRXUMY LV TG P DNHANIM H SRKUHH FHHB/D\SHAL LHG\WUAKRTS [P RQNEDHSE ROWH FRXQM.SO
FUGWDNY 7KH&RP SO DOR KOG DIUHHP HQW Z LW FRXQAM SO LQ Z KLIFK FDWK G-ERIW DQG RUSBEIHE QUADOUH BNXUAG R BH SRWMG Z KHHYHUWH GHAIDU YOOH R
GHUYDAYH/ DXRADAG Z 1\ \RRH FRXQMEDMAY H FHB/AGHALLF \MUAKRD? DK LV HWHUSRUMG B\ \WH FRXQIMSDWY UL WHYODHR  GHUYDYHY/LY 0Q DAHAR WH&RP SO RUL
SRUMGE! \WH&RP SO0 Ll \WWHYDOHR GHIYDAYH/LY DRV \RWHERP SIQ

$WXCH WHHZ HH (R FDK FRIDMIDG-SRIWKHB B WHERP S $ WXCH WHHZ HH P LARQLQ FDK FRIDAMDOG-ERINV SRUMS Z W FRXQMSOLMY:
XQEHWH &RP S IV EMMIDFRIMIOSRYMRY R ZKIEK P LGIRQZ DY QHMG DI DOQWAIR XU XHOGHIYDAYH LOXWKP HQVZ MO 2 WHUIRIPXUMOANITELONY DG

P LAIRQZ D/ QHMG DI LQUMAXUHWXHOGHLYDAYHLIQKIKP HONVZ MLQS FROKHE ACELOWNA LOWH XIXQAWG & RIGHHG & RORIEDAMGYDIFHE KHM RZ HYHU D/DUAKOR WHUP 1Q
R FDK FRADMIONBP HOVZ W FRQMSDMAY WHERP SI) KIGSIRIGG P LARQLQH AUV G-BRUIWEDHE RQWH | QUP DNHAYDDHR GHIYDAYH/D/R -XCH
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-XCH " XHRWHWLP VR \KH&RP S0 VXUV XHOKHEILQ) DI UHHP HONVZ WK FRXQIMSDMEY DOGWHWSH/R . GHUYDYHYKHTS LQWH&RP SO0 1VMGIP HOMVWERAVKDY!
\RP HH SRUKUHVR | X\UHUH FDWK FREIDAMDCUTXUP HOV $ VOQH TP S L P DUNHABUFHYI RAKHFRP P RAWA XVHGLQWHERP SIQ I XHOKHEILQ) CRAYANAZ HIH\R G-RUDHE
IURP P ONH/BUFHVDVR -XQH JLYHRWWH&RP SO0 IV PXUHWX-OGHYDAYHSRIWRIR LW DUAD WARTIDALDO! CAONY DG WM HQANUDEHFBHEWDIY W RXGANHD

SRYIGHIDDEAWRID  PLARQIQFDK FRIDMIOSRW P LARQIQ DIANWFRIDMID DG SRV P LAIRQ LQ GINY R FUHIMDI QKK SRR/ Z K W FXU
FRXQMEDMY + RZ HYHU WH &RP SO Z RX@ H SHAANR DOR EHHIWIURP B HUP DINHASURHY SOG | RUIXHDXVHG 1Q W RSHIDIRY/ 6HH1RM R \WH XQDXQWG &RGHOH

&RORIEDAG) ((DEFOOB\BAP HOV

7KH&RP S0 LY/ DOR \XEMPYIR \KH UMN \KDARH | XHOGHUIYDIYHY IXVAR KHG) H DI DQIVXHDSUFH YRIAMIWY GR QRABURYLGH DGHNXOMSURAANRY 7 KHP NI R | XHOGHULYDIRYH/ L
WH&RP SO0 VKHEIH SRUNRIR DHEDHG RQWHP DNABUFHR : HXY7H D/IQMP HADMPXGHRO®: 7, QUFHNSHIRGY KRZ HYHU \WH\SUDGEREHHD: 7, DQGMWXHCKD
ZIGQHS ZKIFK KDV GG \R PR R WH &RP SQ 1V KHGJHY BHQ) ICGHIHAYH - M XHDSURHY KDYH P RUH FRHD FRUMIDAG Z MK FKOQIHY 1Q WH SUFH R Y%UHQARXGH R
SOV $ ARRXIK \WH&RP ST KDY LQRUHDVHG LW KHGIH SRIMRQ R | XHOGHIYDAYHY EDHG RQWH SUFH R YA BOAMR WH H \WOAIKH \SUDG EHETHHQ MXHODOQG: 7, Wit VT
PXUHQABYHY RUFRQIH/AR Z LGHD \WH&RP SO0 IV KHEI Y FRXES FRQIXH\R EHLGH | HARYHDQG QRABURYLGH DGO SURMANRQ DI LXMW XHCBUFH YROMWDA

6HH, WP $ 34 XOQNUYHDQG4A XODBH' LWFBRKUYS ERAVD DING N [QWHERP SO0 1V$ QQOCE FBRWRQ) RP . |RUWH\ HUHG-G' HHP BHU DG1RM \
WHXDQWG&RIG-HEERORIEDAG) [(DCAOCB\BAP FOVIQWY) RP 4 |RUIXUKHILQ RIP DIRQIERWP DA
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7KH&RP SO P DQEICQY GVFBRAKUH FROARY DQG SRFHUY DVAHIGHGIQ5X®! D H R WH 6HRXUMIY ( [ FKOQIHS FW GHLIGHG R SURYIGH UHDRQIE®! DAXUDGRH DK
LQRP DIRQ UHNXLHG \R EHAVFRHG B \WHE&RP SDQ LOWH UHSRIW\KDAMLBY RUVKEP LW XQEHUWKH ( [ FKDQIHS PALY UHFRGHG SURFHWHG \XP P DU HG DQG WERWMG Z MO W
WP H SHIRG/\SHAL LHG LQWH 6( &1 XBVDQG IRPV 7 KHH LGFOGH FRQMRY DQG SURAHBKUAY GHLIGHG R HUKUH DALY LQ RUP DIRQ LY CFFXP XIS DQG FRP P XQFDAG \R \M
&RP S VP DI HP HQMQFOQQ) IWEKIH ( [ HRAWH2 | LIFHUDQG&KIH ) LQOGADCR |1LAHU DV CSSURSUDMVR DERZ \WP HD GHAMRQVUHIDAQ) WIXUHGAWBRKH 0 DIIHP H
Z AN \KH SDMASDIRQR WHEKLH ([ HRAYH2 1 LFHUDQG &KIH ) LQOGADOR |1 LEH HYDOOMS \KH H | HRAYHZAKN R \WH&RP SO0 iV AVFERKUH FROURY DQG SURFHEXU/DVR -XCH

UDHG RQWKLY HYDODMRY WHERP SIQ WEKIH ([ HAYH2 |1LFHUDQG&KIH ) LQOGADR | LFHUKDYH FROFOGHE WDAKH & RP ST TV GVFERKUH FRONRY DQG SURFHEXUY Z HU
HIHAHDV/R -XCH DAKHUDRIEG DAXIDEFHGYHD

&KOQJHVLQ), QMIDOR RQMRCRYHU) LCDQFLOCS HERWY

7KHHZ HH QR FKOQIHYLQWH & RP SO0 1V IQMCDOFRQARORYHUI LQDADOUERWY  D/GHIGHGIQSX®! D | XQGUWH( [ FKOQIHS FWGKUQ) WH I VFDOTXOWAUHOGHG - XCH
WDDYHP DMIDED O HAMS RUDLHU-DRIE®D GNHD WP DAIDD O HAMHERP SO IV LQMDCFRQAMRCRYHU! LCDGRLOOW-SRY
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$ FRP SIQADEBILQY VIRIMRY/R | H3HDODQMKADY V DQG VHHNGQ) FHWWLFDARQ DV D FOW CRIRQ Z D/ LOG IDQW HIB$ W/ 1Y/, GF 3 HW  DOGS$ LY WQLOWM
8 QAMGVDM/ [UPAE RAWRUKH1 RWHE' IMMAWR * FRULDLOS$ \EQBRQ0 D 7KHFRP SIQADBIHG [P RY RKHAMQIV \KDVS LLT UDQDARP SIMG\R P RIRSRT] HIOL
WDYHOQ YIRDMRQR 6HAIRY R \WHGKHP DQ$ PVDIGFROSIGZ MK HIBIQIP SRUQ)  SHUEDY |HVIRUWHI LM R FKHANHG OUJDIHIQ YIRDMRQR 6HAURY R \M
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&RP SHOAMGLQMB/MR GH HIG YLIRIRAD D) DG DEVKAK DB DR/
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