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SHIXDMIRQ6 ;  $FREAEQO WH R RAGFOGH DOR \WH LG RIP DIRQ 0G| RRGRM/ NG B CFFRXQIY SUGHSBY JHHID CFR-BAG LQ\KH 8 QWG 6\BIMY | RUFRP SBU
I LCOGADOWIAP HQV 7 KHXQDXGAMG & RQBHHG & RORIGDMS ) LCDADCBMEMP HONVI RAWHIQMIP SHIRG/HXGG-XCH DG LGFOGHDUIDEOWWMY HQVZ KIFK DM LQ\M
RIQROR P DQIHP HWGHHWOY |RUDI QUSUVHBIROR \KH UAKXOVI RUKHIQMIP SHIRGY 7 KLY LGFOGHY DEDQRUP DODGG UHAXUIGY DEWWR HOVDQGHIP LQDARQR \LJQU LFL,
LQMFRP ST WDQURNRY/ BXWGERY RAIGFOGH DR \WH LQ RWP DIRY 006 | RRERMY UTXUG B JHHDD CFA-SAG CFFRXQIY SUCASBY 3* $$3°  |RUFRP SBIM | LCDGHAL
DA HON ) LODCADDUAXOV | ROWH&RP SO DQG DULGHYIQ JHHIICFIQ EHVFDRIOQ QMM |, QP OQ \ HOW \WH&RP SDQ TV UHYHAH DvZ HODV IWRSHIDY LGFRP HOGG G
LCFRP H KDYH EHHD BHARULQ LW VHARQG DG \KLLG | VFDOTXDUMY \KDQLOQ W1 LMD | RAK | VFDOTXOAMY $ LUMDYHOLY DR QI LFDQ® LP STRAGE. JHHIOHRGRP LF FROGUR).
WHIP RXQNR GAVSREGILGFRP HDYDLMEBIVR FRQXP HY XQHP SB P HWBYHY DG FRSRIDMWDYHIEXGIHN 7 KHVHDQG RKHUI CRRLY \KAK DARHSUFHR MIWXHOIQ\RP HSHIRG,
WH @OMHR \WH&RP SIQ IV IXHOKHEILQ SIRIUP  \WH SHURGF YRIMW R FRP P RAWA XWHG B \WH &RP SI) IRUKHGILQ) MIATXHD DGG \WWH WXL HOWV UHIDAG R KHGJI
CFFARQIY  KDYH FUDMG DQGP D FRQMXH VR FUDM VI QU LFDQAWYRDMIN LQ\KH &RP SIQ W ILCDADOMAXOV 6HH1 RM | RUIXUKHULQ RUP DRQ RQ | XHDDOG \WH &RP ST 1
KHEILQ) SIRIWP 2 SHIDMY UAKXOV | RUNKH \MUHH DG M P ROV HIGHG - XCH DUH GRAGHHWOUO (QAFDIYH R WH UAXOVWDAP D EH H SHRRG | RUWH \ FOUHIGH
CHHPEU ) RUXUKHULG RUP DINRD U HAR \WH& RQRIEDAMS) LQOGADDG\BMP HON DQG | RRGRMAMHUIR LFOGHG LOWH B RAKZ HWS LLIGH/&R $ QOXO05 HERWRY) RF
. IROWH\ UGG HRPBEHU
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$WPDQ+ RAQIV , (F

2Q0D WHDFDOVMRQ DM WH&ERP SD0 DFTXWHG DR WH RAMBAQ) HIXW R $ ULPUIR+ RAQIV ,F 3$LTWQ+REQV  WHIRP HUSIHOARRP S R
SUWTUQSLZDV ,F $UTUQSUZDYV  LOH AOYHIRUBRAKZ BN LAGH/&R  36RAKZ HNS LLIH  FRP P ROWHN DG DK 7TKIRJKRWMY) RP - 4 WH&RP S0
P DNAVUH HHFHWRS LT U Z KLEK VP HOQAR EHLGFOMYHR WHIRTZ LY L 1 RUSHIRGY SURUVR WH CFDAMRO DM $ LT U0+ RBQIVIG IW MG IGFXAQ) TP RQ
RKHY $ LPWQ$ ULZ DV D06 LU 1 RUSHIRGY RO DG O WUWH CFDAMR) QDM $ LT U0+ RAQIV / / & \WHVKFFHARURS L7 WD+ REQIV D06 IWVEMADUH LFOGQ) TP RQ
RAHY $ L7WDQS$LZ DV $ WTWIQS$ LLZ D VR HY VAKHX®GE DUIGH VHYLFHY XMQ) %RHQ) OWRDW% DG YRHQ) ORDW%  \MRAIKRAKHS QW
GVIMY DG R \HBRMG LQMIDIRDOGFDARYY $ SSUR LP DM KOD R $ L7 UDQ$ LLZ D M| @KW RUILGDM RUVMIP LCDAM DAMW @LIHWAKXE LO$ @O * HRULD $ L7 UDQ$ LLZ D VO
VHYH/DQ® EHUR P DUNHNVZ WK CRQ WS VHLYLEH I URP \P DEBUKXEVIQYMEP RIH 0 DY @IQG 0 LEDNH : WVROIQ D52 DR ) GUD 7KH&RP ST EHIHYH/ARHIFDALR
R $ LT DD SRR/ VYR USROG EHAR \WHHRGRP LE DQGFRP SHMYHRKDEBIHVR WHIQBAMY EHFDAH [P RY RMHUBDRYY L MIGBZ VIKH&RP SO0 \RRIIHJP RHGZ 10U
GHIDIRYE H WAQ) IWQHERN DG AYHMI L) LQR G P OV LGFXAQ) MIQU LFDOARSSRIMQWA/\R DOG 1 URP $ VIO \WH EXMHATILER WO WH 8 QUG 6\BAM/ DG W
OLIHWGRP HAFE P DOHAKH &RP SO SUMRAM AG GRWHYH L IMH SOUBY WH &RP SIQ IV SUHHTH LQ \BWRR®MG POV 1 HZ <RI/ O XOED5 R 5HID
. DKQIRQ1 DARICS ILSRW DGG 1L IWBIRYLGH DFFHAAR QGDULQM DIRDOBLKUHP DNHNVIQWHE DUEEHIQDJG0 H LR
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7 KHOFFRP SO0 LQ) XQODXQWG & RIG-HE & RORIEDMS ) LODGADOS\IAP HON LFOGHWH UAKOVR RSH.DINRQY DQG FDK | BZ VIRUS LY DQEHILQRQ) RQ0 D WIRIK -XQ

$ L7 UDQZ LADEH LM UDAG LOR WH & RP SO I/ RSH.DINRQY DG Z LADGRAEH FROUGHIHS D VFEDUIDM VTP HWRUI LCDGRLDOWERNG) SXUERAY , QDBAMRY D/DUAKOR \M
P DQQHULQ Z KIFK WH CFTXVMRQ DQG UHIMAG WDQURAIRQY Z HIH KRG $ LT UDQV SXEQF GEWY QRZ. DAUHFWREQIDIRQR 6RAKZ HWE LLXHY Z KIFK HIP LCDMYAMH\VKEVHTXH,
QHGIRUWBRYY R \ABGG DEGHS LT UIQI LDGADOUAKOV 7 RIECRSHIDMY BYHOHR PICRQOGDL HMRAWR P LAIRQCUADMIEXAEGIRS LY UDQDQG DHLGFOGHELOW
&RP S0 TV XODXAWMG & RG-S SRQRIEDMS 6\IAP HOAR 2 SHDIRQY | RUERK WH\MUH DQG ] P ROK SHIRGY HIGHG - XCH 7KHH CP RXQN H FOGH WHH I W R
P RWY DAROR LQUBCILEB DAV DQG CCELOWNAY FUHDMG D/DUAKOW \WHCFTXMNRQ DG FHVHQ CFTXMURQ UHDMGH SHOMAVIGRAUMGE, WHERP SIQ 7 KHVHDP RQVLGFOGH
P LARD GHAR \Bf B/ LQPHMBIQIFTXMURY UHDMGH SHOMVIGRUWHGE. $ L7 U

( TXIW WOQUDRARD

( DK \KOHR $ L7 DD+ RTLQIV FRP P RQWRAN Z DV H FKOQIHG IRU LQFDK DG KO/ R 6RXKZ HWVS LLACHY FRP P RQWRAN 7 KH FRP P RQ RN FRQUGHIDIRQ Z C
EDHG RQWH DYHIIH R \WH 6RAKZ HW LLICH/ FBMQ) FRP P RQWRAN SUFH IRUWH  WIEQ) &) VHIEQ) $ SUO ZKFK ZD/ 7 KH WDQANRY YOOHGS LT D
+ REQIV FRP P RQ RN DACSSUK LP DMY SHUNDOH RJ  HARQLOWHDIJWHIDM 6\RANRTHYR $ L7 WQ+ RAQIV LFOAQ \WRHKREQ) UARKG WRAN [ D6,
WFHYHG OSSR IPDMD P LAIRQ KDWY R 6RAKZ HIAS LLIGHY FRP PRQ WRAN Z KIFK WHSUAHQMG CSSUR IPDMD  SHIFHOAR \KH 6RAKZ HWAS LLIH/ FRP P RQ \KOW*
RAMIAQ) $GIMRDD KRTHY R $ L7UD + REBQIV HIXW WHFHYHS FDK R PIORY IFOAQ  PIARY LQ ADK IRUWH IDUYDOH R $ LLFUDD WRAN RSWRQ/ DY

SHIRP DIFH WKDH XQW , FOGQ) H MY $ LL7UDQ G-EW LGFOAQ) FRQMMED! QR RAMBDAQ) DAMKH CFTXMWRQ GOM  DQG FSAB] H3 DUAINIWRSHDMY GDAY \WH VR
WEIQRIRY YOOH Z DV DSSUR LP DMD BARY 6XEVHIXHMR \WH CFDOMRY M D SRWR) R WH FROMUNEG! GRAV SBYIRAO KHE B\ $ L7 UDQ QRM KRTHY Z HIH HW-
FROMHWG RUFDEBG B WH&RP SIQ | RUDDDIJWHDMR DSSUR LP DMD VHYHDP LARQ\KIWY/R WHE&RP SIQ VFRPPRQMRANDGG P LARQIQFDK 7 KHHIXW WIQLRMRQ A
QRAREIQD) ARQMY HONRMGHDNRQDUDQIHP HQV

( [ SHWYUHIWG VRWHS LY UDQ DFTXIMMRQ

7TKH&RP S LVH SHRRG\R FRQMH R LGRXUNXEWBQADOLQM UDIRQ DQG WIQMRQH SHOMYLQ FRIGHRNRD Z 1V \KHS LT UDQ DFTXAMMRY LFOXAQ) WHGHHADY FRWVDXRADM
Z LW LQADUDAY \KHRSHIDARQ/R \WH\ERFRP SIQHY © KIGIWH&RP SO0 KD/DWKP HEWDADFHUEQGYHOR H SHOHYZ LOEHIGRXUHG \WHIHDUHP 0O | CRRW\KDNRXGSH HAAK
RIICEP RXQARAKHWP L R WHHH SHOAY DOGP D) R \KHH SHOAVWKDAZ LOEHIGRAUBGIMAH B \WHUDMH Q1 LEXOWRHXP DM 7 KRHH SHOH/FRXG SOMFXO® LOWHGH
WP H FHHG \WH [ LD DOEHH W \KDAKH &RP SO H SHAW VR CRKIHYH 1URP \KH$ L7 UDQ CFTXMANRY DG FRXES FRQIMXH \R UAKXENOQ \WH &RP ST \BNGQY \LIQI LFDQAFKDLIF
DIOOMWDQQIV ) RUWH \WUH 006 M P RQK SHIRGY HIGHG -XQH WH &RP S LGRXUWIHG FRORICDMS CFTXMMRQ UHIDAG FRIW R PIIRQOG  PLAR,
UASHRARYHD SUP DUO FROMMY R 1LDIADODGYNRY |HA/DQG FROKANY \VHYHIDFH DG \MKQRBU\ FRWV , QWWH &RP SO v XQODXQAWG & RIGHHG & RORIEDAG 6\BMP HOAR
2 SHIDARQY \KHH PRIV DUH RO LHG DV FTXMWNRQ DG QM UDNRQH SHOHY

70 P DALY

$ W UIQH SHIHIAHG D RZ QKIS FKOQIH D/GHIGHGIQBHRAIRD R \WH, QMIODOS HYHQH&REHR DVIP H3-G D/DUAKOWR \WHIFDOVMRY 6HRRD R \WH&RA
LP SR D DOQXOOAP L\BANRQ RQ WH [P RXQAR  \Bf CEG! LFRP H JHIHIDAG VEVHTXHQMR \WH RZ QHYKLS FKDQIH\KDAP D EHRIVHAZ W ) HHIOGHARSHDY) G FOLWY [RZ DE
312/V R WHFRSRIDIRQLGXWHGEH RIHWHRZ GHIKLS
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FKOQH $ Q XQAHEDQQMOIP MIMRQP D \XEVRAR FHWSIQQP LW EHFDUHG RYHAR @M HLY DQG\WHAP MMRQP D XQE-URHVEIQ AURP WEGRHYEHIGRUDHGE. EXONQJOC
RUBBAEGE  EXAONQ BWHY LQ WH DXHNV KHE B \MAK FRISRDARY DAKH WP HR \WH RZ GHIKLS AKDQIH 7 KH FRP BL.GHG ARP SIQ IV XHR 12/ VIUMQ) DWUWHEMR D
RZ QHYIKLS FKDQIHZ RX@B QRAEH TP LWMG XQBW/\KHFRP B.GHG FRP S0 Z HIHR H SHUHFH D\XEVHTXHQARZ GHIKLS FKOQIH 7 KH&RP SDQ PXUH® H SHAVMKHRZ GHIKLS FKDQI
UAKGIDY [URP \KH $ LL7UDQ CFTXMWNRQ Z [QRMUIQILDR® @R WIW CHAOW VR XVH $ L7 UDQY GHARSHDY (W DQG DAMCDAH PIQP XP \if FUGWAW IRZ DB/ 1Q W
FOWY | RZ DG SHIRG

$ VR WHIFDOMMRO @M $ LT WQKDG1 2/ VR PIARY ZKFKH SIHEHEHD OB DYDOEGIWR R VIV XMUH\E CEGILGFRP H UAKAMY) LQDGH HIMGE] DA
P LORY Z KIFK USUAHOV\WHH SHARMGAY EHHIMR \WH 12/ V 7KH&RP SO0 W CELOW \R XVHWH 1. 2/ V Z LODBR G-BHG RQWH [P RXQAR Y CE®! LGFRP HIHHDAG L
| XMUHSHIRG/

5 HFRUGEQ) R DAWHNVDFTXULHG DQG ACELOAH/DWKP H

7 KHWBQRNRQ KDV BHHD DFFRXQAG | RUXMQ) \WHCFIXAVMRQ P HKRG R DFFRXQIY) 3 SXUFKDH DFFRXQIY”  Z KLFK WXL/ [P RY RKHUWLQIV WDAP RINDXHN DFTXUHG DY
ACEONYDAXP HGEHWFRIQ] HE DAKHUI DUYDOH/DVR \WHIFTXOAMWRQGEM 1 R P DAMUIDCDAHVRUCCELONAY DIRHI URP FRQIY HIFLHY UHFRI Q) HE DARH DFTXAMRGDM & H
HIXP DAG YOOHY DHQRAY HWIQDT HG VHHEHBZ.  DQG DH\KEMPAR FKDQIH 7 KH&RP SO0 Z L@ LQBT) HWH P RQNUHFRIQ] HEDVIWRREIQNKHIQ RP DARQQHHAOY R FRP SBU
WHDIOWY 7KHE&RP SO H SHAWR 1 LCQDT) HWHH P RQVSURUWR' HAHP BHU 7KH I RTBZ LQ) \EEGI\KP P DU H/\WH DAV DFTXULHG DG QCELMNY DAKP H3DVR W
DFTXMVMRQ CDMDAAKP DG LUYDOH

LQP LARY/ 0D

/ RY WP G-EWIIG FCBABOBDAY LFOXQQ) PXUHYERINRD
$ LU IF (CEONV
2 \NHUICELOWNA DRXP HG

1 HADWHNVDFTXILHG

7KHIDUYDOH/R \WH DXHN CFTXWUHG DQG QRN DAKP HG Z HIH GAMIP LGHE XMQ) \KH P DUNHMCGRRP H DG FRWMESSURTRKHY 7 KH P DUNHAZSSURDFK. Z KLFK LQAFDMY YOOH | RUI
\KEMPADXHNEDHS RO DYDLOE® P DNHNSUFLS) | RUFRP SDUTEGI DXFN Z DV XM H3VR HXMP DMWHIQUYDOHR $ LT WD UGG RSHDIY GDAY 7 KHP DINHASSURTFK X\H
Bl WH&RP S LGFOGHS SUFHY/DQGRKHUHBYDQAG RP DARQIHHDAGE. P ONAMEQLAMRQVLQYRVQ) FRP SDIEGIDAHN DvZ HODVIQGMY SUAQ) JXGH/DQGRKHARXUFH
7KHERP S0 FROUGHIHEWH PXUHAP DNANVRUWH DUA D VAKH P DQAMDFH FROGWROR \WH DUADMIGWHH SHRMS SURFHHBY I URP \WHADBIR WHDWHIV TP R RKHUICARLY
7KHIDUYDOHR $ L7 WD BINXHOWO HUSIRIUP. QCELAW Z DYHAP DAMG EDHE RQWHZ HIKWG DYHIIH
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HIXYDBOQANNHAYDOHR RAMBDAQ) | BNXHNO HUFHAWWNDAZ HHH SHRAMG R EHUWHEHP HEDVR 0 D 7 KHLGRRP H CBSURTFK Z DV SUP DUM XVHG VR YOOH LQIQILEG
DAV LGFOAQ) PARP HJUHDNRQKLSY DQG P DN DI HHP HQV QRIFRP SHM DIUHP HQVZ WK FHMEQS LLFUDQ H HRARYHY \KHS LLT UDQMDEHP DN DQG\MDCH (TP H DG FHK
GRP HAWF DLERWINH R | DOG@QAQ) VBRW 7 KHLGFRP HOSSURIFK LA FDMY YDOH | RUDNXEMPADAHAEDHG RQWHSUIAHQADOHR FDK | BZ VSURVRMG\R EHIHHDMGE. \KHDAH
3URMANG FDWK | GBZ \V DUH GMVARXQAG DAD TG P DUHADM R UMD WDAH GRVKH BHDAYH UM R CRKUMGQ) \WHFDK | BZ VDG \WWHWP HYDOHR P RGH 7 KH FRWCBSURTFK
Z KIFK HAP DM/ YOOHE. GHAMP LQQ) \WHPXUBMDAFRWAR WHSOAQ) DQDXANZ LW DERMHUR  HDXLYDBQAHFRGRP LE XMWY Z D/ XVHS DY CESURSUDM | RURHYEIQ DWVHIVI RUZ KIFK \M
P DUNHADIE LGRRP H DSSURDFKHY FRX@ GRAEH CBSTHE GAHVR \WHQDMUHR  \WH DWHAZ KHFRWAR U-STFH D JLYHQ DWHAH GRVWKH P DAG UBUIRSANRQ RUUBOR-P HUWRIWVRW
DAHAMBIWW DQDERZ DFHI RUGRWLQ YODHGHWR G-BUHADIRD

, QEQILEGIDWHN
, GOV EGILQEILEGYZ HHRSDME D/DUAKIR WHIFIXMWROR $ L7 U Z KIFK Z L@EHIP RMY HEDVI RBZ V

A&XVRP HJ5 HDIRQKLSV $ P RMY H5 EDHG RQ DQ CFRHBLDAG [P RUY DINRQ \AKHEX®! W UH GRWKH  HAP DAG | UHH FDK 1 GZ V \KH PP HJUHDMRQKLSY DH H SHAMG W
SUIRNEH

A7WDEP DIW7WEHEP H/ $ P RWY HGEDHE RQDQ CFFHBLDMG DP RWY DINRQVAKHGKBIVR UH GRVWHFKIP DMG | UHFDWK | GZ VAKHDXHAVDUHH SHAMG\R SURVIGH

A’ RPHXF 6@W 6WILIKWICH [P RWY DIRQ | RURZ GHE MBRW EDHG RQ WWH DESTFCE®! HAP DAMG XVHXOUH - 6\WELIKWICH CP RWY DINRQ | RUGDVHG W RYHU\WWH CESTFR]
GDHWMP

A, QMO GYHBSHG\R \E DUH 6WELIKAWICHIP RMY DARQRYHAMHH SHAMGXVH XONHR \WH\R \&Z LH
A1 RQFRP SHMDIUH-P HQN 6\MLIKWICHEP RWY DARQRYHWHH SHAMG@ HR WH CSSOFTEGIFRQMFW

7 KH IG-RIICE® LQBQI LEGY FUHDMS DY D UHRXOR \KH CFDXAMMRQ KDYH BEHHQ P RWHG TURP WH CFIXAMMRQ QDM (WP DG DI UHI DM CP RYY DNRQ H SHWH | RUWH UWHP DQAHUR

DOGWH I LYH\XFRHHEQ) \ HOWY DG WHIHWWULY DV | REGBZ V +  PLAORY +  PLORY +  PLORY +  PLAORY +  PLAORY +
P LAORY DGWHIOWU P LARY 7KHIRTBZ LQJ \EEGILYD\KP P O R \WHI DUYDOHHXP DAVR \KHIFTXUHGLG-QIVICEGILQEILEGI DAV Z HIKMG DYHDIHXVH XODYH,
DOGEDDGHR CFRP XOMGIP RW DMRQDVR -XCH
( WP DMG
| UYDDOHR D HJKAMGDHIH — $ AP XD
DAFWACELDN XVHXCOH P R DARQ
QP LARY/ LQ\ HY QP LARY/
EXWRP HIUHDINRQKLSVP DN DI UH-P HON
7WE-P DN WECHQP HY
" RP HUE6EW
, QMIDI GHYHBSHG\R \B OH
1 RIFRP SHMDI WP HON

7REO
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| HDJHKRTS, QMHKY
/ HDVHI DLUYDOH DWW HQVI RURSHIDIY GDHYZ HHFUDMG D/D UKW WHIFTXMMRQR $ L7 UDQ 7 KHI DLUYDOH DWW HOW U-SURHAKH GHABUAHQAYDOHR WHQI I HH
EHE HH) FRQMEAMOOBD LD DQG \KH | LUP DUNHAABDH UDMY | RUMP LOUGDVHS DAV DAKH CFTXMMRQ CDM $ Q DAHNVACEDN WKV Z KHWH FRQMFXDOBDH DM/ DHP RU
®W | DYRITEG! \WOQ P DHAGDH WP V DAKH YOODMRQ @M $ VR -XCH WH GDH | DU YDOH DIV HON DUH FOWAL LHG Z WO 2 \KHU DAV DG 2 \WHU QRO XU
TCHOM/IQWHIPRQVR  PLAOR) DG P LOIRQ WASHRARYHD 7 KH GDH | CLUYDOH DOV HOA DUH CP RMY HG RQ D \WELTKWICH EDVY \R DUATMIHAH SHOH RYHUW
|QAYIGODCSSIFIEG! UP DQQ) GDH\MPV WAXAY 1Q UWFRIQURQ R WHADY UL \WH &RP SIQ KOG HIMHG LOR \KH GDHY DAP DUNHAUDA/ DAKH CFTXMNRD GDM (P DM
DJJU-IDMIP RMY DARQLGFRP H WBAIROR H SHOH |ROWHUP DQEHUR DOGWHI LYHVKFRHHAQ) \ HILY DG \WHIHIWULY DY | RTBZ V P LARQ P LR,

P LARY P LORY P LAORY P LORY DOGWHIHW P LOIRQ $ FAXP XOAMSLP RWDIRQDVR -XCH ZDVIP P DMIC
| RUWH GDHRDE LOMWNDAHADGG P LAIRQ | RUWH GRS LQMAMICELON 7 KH Z HIKWG DYH.DIH XVH X0 H I RUMWH GDWHKRE LOMIMMDAAAY | HDY DG | RUWH GDHRT
(QMWAICAMVLY  \ HILY | RUDVRECY. HIKIMG DHDJHODHKRGXHXODHR  \ HIY

* RRZ IO
* RREZ LQOIQ WH [P RXQAR P LARQ Z D/ UFRG-G | RUWH CFDAVMMRQ R $ L UDD * RREZ LQDLY FOBXMMS D/ WH H AW R WH FROUGHIDINRQ WO HUHG RYHUWKH GHADRH)
UHFRIQ) HG DG UHSUAHIVWKH P DG | XWMUH HFRGRP LF EHH IWOUMGQ) | URP RHUDWHIN CFTXLLHG \WDANFRX@S QRAEH LQAYIGOD (GHONHG DG WEDDMY BFRIQ] HG * RREZ ¢
Z LOCRAEH TP RWY H5 BXWZ LOEHWAMG | RULP SOLP HOADABDMIQRM 1 RHR \WHJIRRE LAY GHOANED R SR 6SHALLFOD WHIRRE LO@UHFR GG D/ SOWR W
CFIXMURQR $ L7 WDQICFOGH

A7KHH SHARMG\ QHUILHY/ DG RKHUBHH LIVWDAUIHH SHRMG\R UAXOVURP FRP E.QQ) WHRSHIDMRQVR $ LT UDDZ W WHRSHDMRQVR \WHE&RP SI)  OOG

A$Q LQEQLEGIDAMMKDAER GRADGN | RUM-EDDMUHFRIQURQVKAK D/KHS LY UBQWIQHE DG DAHP EBGZ RINRFH

7 KH BFREHS [P RXQNV RUDKHN DG QCELOMAY DU SURVMRIDODOG \EMPAR FKDQIH + RZ HYHU \WWH &RP ST GRHVCRAH SHRAIKDADQ 1 X0MUH DOV HW Z LGEH P DAMIDO 7K
|RGRZ QY WP V/DUH\KEMPAR FKDQIH

A$ P RQWVI RUQEQILEGY \KHI DUYDOHR \GHALLLEH HRARY FROAMFV DQG GH HWHGLGRRP H\E H/OQGCCELOMNY SHYAQ) |LQ0 DIRQR YOOOMQH I RW 006

A7 KHSXUADH SUFHDIFFCEGIR JRRE LOD/DUAKOR FACQIHARWHD RUHP HURGHG WP V

$ MQIGIHAP DMR | UYDOHUAXOVIURP DFRP SB VIR MGIP HV CERAWXMUH HYHQW DQG XGRHMEI QI DQG UHIHY KHDYLO. RQHMP DM/ DQG DAXP SWRY/ 7KH&RP SDQ §
MGIP HON XVHG\R GAMP LGH \WH AP DAVG | U YOOH DAL QHG R HIFK FOWR  DAAN CFTXUHG DQG ACELOWMY DAXP HG D/Z HIDDY DAHADYHY FOQ P DAL 1P STRAMW UAXOVR
RSHIDARYY/

3LRIRLP DIP SDRAR WHICFTXMWRY

7 KHXQDXQWE SIR | RIP DURKOV SUVHMG EHBZ. LGFOGHWHH I HAWR WHS L7 DR FTXMMRQ DV VKDG BHHYFRQKP P DMGDVR - D@ 7KHSIR I RIP DUAKWLEFOQ
\WH P R DIRQ DARADMG Z WK HAP DAV FHMBQR Z KLIFK DBSUHIP LY | RUMH CFTXUUHG LQIBCI LEGI DAV | UYDOH DWW HON I RUGH HIHG BYHOXH | DYRIIEGIXQ DYRIIE]
GDHKRE LOMMN SURSHW DQG HIXLSP HQVOQG (R WP G-EW, Q DEAWRD \WH SR | RUP D XAV GR CRALGFOGH ) DOMASDAG K GHUILHY RURKHUH SHRMG EHHIWR W
CFDAVMRD $ FFREQIO \WHXDXGWES SUR |RUP DI (DIRDOQRIP DIRQ EHBZ. 1Y QRAGHFHAOUD LQAFDIYHR HWMHUIXAMUH BAXOVR - RSHIDIRQY RUBKOV WDAP LIKWKDYH BHH
CRAKLHYHG KOG WHCFXAMMWRQ EHQFRQMP P DAGDVR - DAY
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7 KUHP RQMV 6l P ROMY
HXGHS- XCH HXGHS- XCH

,QP LR H A-BVEHMKDH

fesly)

7RICRSHDY BYHIHY

1 HACGFRP H

1 HACGFRP HSH\KDUH EDUE

1 HAGFRP HSHNKDLH GOMG

$&&2817,1* &+$1*(6%1" 1(: $&&2817,1* 3521281&(0 (176

2Q' HHPBEU \WH ) LODGADOS FRRXQIG) 6\BEGY YRDG 3)$6%  (DVIHGS FFRXQIY) 6\IQEG/8 SADM 3$68° 1R 3 WFRKHR 6XSSOP HMMY 3U
) RP D, QRP DIRY | RUYMCHN &RP BIQDIRYY 7KIV$ 68 \SHALLHY \WDAZ KHQ D BXMCHN FRP ELCDIRQ RFPAY WH FRP SI) P XWARQD GVFERH UAYHOXH OQG HDQQIVR \M
FRP ELGHG HQIMY Dv\RRXI K \WKH EXMGHW FRP ELCDINRQWDWRFRXUHG GRUIQ) WH PXUHQAY HOUKDG RFPXUMG DVR \WHEHIIQRQ) R \WH FRP SUTE®! SURUDQROOHERWY SHIRG 7K
$68 DORH SDB/WH\XSSOP HQBCEIRIRP DAVFRKIWXQEUTRIF  %6MCHVERP QDR |RP HO 6\IAP HOAR ) LQDGADCS FARQIY 6MIQEG/IR - 5 \RLGFOQG
D GHAUSIR) R \WH QDIMUH OQG [P RXQAR P DMUDD GRQ UHAXUIY SUR | RUP D DWW HOV AUHA® DMIEXTEG! R \WH BXMQHW FRP BLQDIRQ LGFOGHS LQ \WH WHBRWG SR IRP |

UYHOHDQGHDQQIV 7KWYVS 68 LVH I HAYH SIRSHRIMHD | RUBXMGHW FRP ELQDINRQYLQ Z KLFK \H CFTXMWNRQ GDM LY R RUDNMWHEHILGRQ) R \RH I LIKNIQOCOUSRIGY) SHIR
EHIQQQ) RQRUOWU HAP EHU

YHDAH\WHERP SI) CFTXUHGS LLP UDQRQO0 D WHERP SDQ [P SBP HOMG\MYS 68 | RUKHIQMIP SHIRGHXEHG-XCH 7KH&RP SO KDVSWEIUWHGSIRIRP |
AVFRXUA W LGFOGH \WH HIHAW R \WH$ LL7 UDQ CFIXMMNRQ DY Ll KOG EHHD FRQUKP P DAG DV R - DO 7 KHH D QR QRO UHAXUY SUR | RIP D DAYV HOV AU
DIMIEXEEGIVR WHEXMGHN FRP ELQDINRQLGFOGHGLOWHUHSRWG SUR | RP DUYHHDGHIQQIV 6HH1 RM

2Q0D \WH) $6% DMIHG$ 68 1R 3) QU9DDH 0 HDKUP HW 7RSLF $ P HIP HOV \R $ AKIHYH &RP P RQ ) U9 DOH 0 HDXUHP HOADGG ' WFBRAKU
5HIXUWP HOVIQS 6 * $$3 005,) 56~ 7KIV$ 68 HABEDKH/DJIEEDDOMIQELG | RUP HDXUQ) [P RXQNDNDUYDDH 7KLYVS 68 Z LAXRADYHDP DAUIDOH | HANRQ\WWHERP SO0 §
I LCOGADDSRMRQ RUBXOVR RSHIDIRYY EXAZ LOFKDQIH\WWH&RP SO v GVFERKUA SRIAHY| RUIQUYDDH 7KWVS 68 LVHIHANHI RUUBRINY SHIRGY LFOGQ) LQMIP SHIRG,

EHIQQQ) DWJ HAP BHU ) RANHERP ST \MLV$ 68 Z LG LWATINHH | HRAYRUMKH | LSWDOMWUHOEQ) 0 DK ( DO CERSIRQLY QRAGHIP DMEG! DIG\MLYS 68
P XWABHCSSOHG SIRSHRARYHD
2Q-XH \WH) $ 6% DNIHGS 68 1R S3UMHIBINROR &RP SWKHULYH, FRP H™ 7KIV$ 68 HIP LCDM/WH PXUHNRSIRQ\R UHBRIRKHUFRP SUHKHOMYHLGFRP |

DOGLWARP SRHWIQWWHWEBM HWR FKDQIHYLQHTXY 8 SRQDERSMRY RMHUFRP SUHKHLYHLGRRP HP XWABH SUAHOMG HWWHULQ DMQI B FRQMRXV\NEM HONR FRP SUHKHDLY!
LCFRP HRULQE R WF-BOUDA EXWARQHPARYH\WBAP HON 7KLY$ 68 Z LAXRAKDYH D P DMUDOH | HRARQWH & RP SO VI LADGRDCSRMR RUBAKOVR RSHIDIRY/ EXVWZ LOFRKDQIHW
&RP S0 Y AVFBRAUH SRIAHY/| RURKHUARP SUHKHLYHLGARP H 7KIV$ 68 LVH I HRARYHI RUI VDO, HDY DQGLOMIP SHIRG/Z MMQWRAH\ HIW BHILQQQ) DWW HAHP BHU

7KIV$ 68 P XWEHDESTHS UHARSHRMHD DOGHL® DERSWROLYSHIP WG 7KH&RP SR Z L@DERSMAYS 68 | ROWHLQMIP SHIRGHAQ) 0 DUK
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7 KHI RIBRZ LG \EEGIVAVI RW \WHFRP SRR EDVE DG AOMGQHAGFRP HSHMKDH LOQP LARQY/H AHBAGSHNKDLHIP RXQN

7KUHP RQMVHIGG 6l PRQMVHIGS
-XH -XH

180 (5$725

1 HAGFRP H
, QFUP HQBOLGFRP HHIHAYWR
LQMIIKNRD FROMMEBIGRM/
1 HACFRP HOAMUDXAXP H5FRQYHMRQ

'(120,1%$725

. HIKWGE DHIIH\WKDUH
RAMBAQ) EDMF

" IOWYHHIHAR ( P SB HHWREN
x DBV

" LIOMYHHIHAAR FROMHWEBICRM
$ GAMSZ HIKWG DYHIIH\KDWH/

RAMDEQ) AOWMS

1(7,18&20 ( 3(5 6+$5(
YDIE

' LOAWMG

$ QMAOMYHVIRFN RSURY/
H FOGGIURP FOBXDIRY/

),1$1&%/ ' (5,9$7,9( ,167580 (176

) XHCFRQADRW

$ ILOCHRSHDRY DHIQKHI® G-BHIHYXSROHHI\ RRSHIDMDQG \WWHH R DUHLP SCRMGE. FKDQIHVIQMWXHCBUFHY ) XUKHIP RUH MWXHODQGRONSFDED WBUHAHNRGHR
WH QURWRSHDMY H SHOAYIRUDLICH 7KH&RP SIQ HIG-DYRYWR CFTXUUH MAXHODAKH BZ FWASRME® FRUNDOGE W UHSFH YROMY LORSHDMY H SHOH/WURIK LW X
KHEILQ) SIRIUP  %4-FDXAHMNXHOLY QRAZ LGHD WIGHGRQDORUDG] H3 | XMUVH FAOQIH WHH DU TP LWMG RSSROMAMAAR KHEIHAUR® LOMWXHD + RZ HHU\KH&RP SO0 KT
| RXQG WD LCDCADOGHYDAYH LOWKP HON LQ RKHUFRP P RAWA/ \KFK DV: HIWH DV, QMP HADMFUXGHRO 3 7, 9AHOAFXGHRO 2%AHV DG WH LCHG SIROEN KK T
KHDMY RODGXQBOGHG JDRICH FOQEHXVH XAQGHBDIQ) IWH SRAKUHR MAVXHDSUFH YRDMY 7 KHERP S0 GRAVRSXUFKDHRUKRG D0 | LCORDOGHIYDYHLONKP HY
IRAMBAQ) SXSRH/

7TKH&RP SO KDV XVHG | LQDQADOGHUYDIYH LOWIKP HONVI RUERK \KRWWMP DG &Y WP \WP HI WP B/ DQG SUP DU® XVH/DP L WUHR  SXUKDHS FOSDRINRDY FRIDUMAKRMU:
Z KIFK [ GFOGHERW D SXUAKDVHS FDTRSINRQ DG DVRG SVRSIRY  FDDVSUWHIBY Z KIFK LGFOGH D SXUFKDVHS FDIRSWRQ DQG DVRTS FOORSWRY  DQG L[ HE SWFH\Z 05 DIBHP HQWL
IWSRWRIR
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7KH&RP SO HYDDDMY W KHEJH YROP H/ MMA® |URP 0D 2 HRGRP LF \WWIEERQADGG \KXV GRAY QRAFRQUGHU Z KHMHUWH KHEIHY KDYH TXOW LHG RUZ LOTX0D [RUKHG)!
OFFRQIY  7KH&RP SIQ GHLQHVIW3 HFRGRP LF KHEJH DVARHQHAYROP HR | XHOGHLYDIAYH FROMPWKHTS LGFOGQ) \WHLP STAAR - SRRV \WWDAKDYH EHHD R VARKURXIK \RT
SRIMRY BIDBBWR Z KHKMHUWRH FRUAW TXOM\ | RUKHEIHDAFRXQIGY) ) RUMHFRQG TXOMW WH&RP SO KOG | XHOGHLYDAYHY LQ STFH UHDMS \R CSSUK LP DM

SHIFHWR IWIXHOFRQMP SIRD $ VR -XCH WHERP SIQ KOG | XHOGHUYDAYH LQKKP HOVLQ SOFHWR SURMGHFRYHIDHRQDLIHSRMROR WP DQQ) HXP DM
I XHOFRQAP SWRQDAYDYLQY © 7, SUFHOYHY 7 KHI RIBRZ LQ) \BEGI SURMGHYLQ RIP DR CERVIH&RP SO 1V LGFOMYHR [ XHOGHUIYDAYH LOXKP HQNCFTXLHG 1 URP $ LU7UDQ:
6HHLRM YROP HR IXHKHEILQ) |RAKHUP DQEHUR D/ZHODAKH\ HILY ~ WURIK

) XHOKHEIHGDY

R -XH

JOBYV/IQ

3HIRG B\ \ HU P LR
6HFRQGKDD

8 SRQSURSHUTXOM LFDIRQ \WH&RP S CRARXQIVI RULW| XHOGHUYDAYH LOWKP HOVDVFDK |BZ. KHEIHY - $ @GHUYDYHY GHALI QDM Dv KHEJH/KDAP HANAHMEQ U HOV DL
JUDQAG KHEJH CFFRQIY WD HQ * HHD® X\ LY KHEIH CFFRXQIMY  DOSHIRAF AKOQIHYIQ I DUYDDHR \KH GHIYDYHY GALIQDMS DY KHEIH \WDADUH FROUGHIG \R B
H1 HARYH DUH UHFRLGHGLQ$ FRXP XOAG RMHUFRP SUHKHQUYHIGFRP H BRW 2$2&,” XQIDKHXEEHOLQ) MAXHOYFRQMXP H 6HHLRM  7KH&RP SO0 IV UAKXEV DUH \}EMAN
WHSRWELON WD/SHIRAF FKOQIHYZ LORAEHH | HRYH DVGHIGHS RAKDARHGHIYDYH/Z LR GRQIHUTXOM\ | RIKHEIHOFFRXQI , GH I HRRYHHW WKV Z KHWH KO HIL
WHI DUYDOHR WH GHIYDYH LOXKP HONH FH-B/\KH FKOQIHLQWH YDDHR \WH&RP SO VH SHRMS 1 XMUHFDK RAE \R SXURKDH DG FRQAP HNVANXHD 7R WWHH WOAKDAK
SHIRAF FKOQIHVLQ\KH I DUYDOH R \WH GHLIYDIYHY DUHLGH [ HARYH \KH LGH | HAYH SRINRQ LY BFRG-G\R 2 \WHU JOQV GWHY GHAQWHWIAP HOAR RSHIDMRYY / INZ VA L |
KHEIHRA-DHAR XM | RUKHEIHOFFRQIY D) AKCQIHLOWHI DUYDOHR GHYDAYHLQXWKP HONMMGRH\KH OWEHIRG LY UFRGGR 2 WHU JOQV WY GHAQWHWEAP HOWR
RSHIDARY/ LQWH SHIRG R WHFKOQIH KRZ HYHU 0Q TP RXQN SUHMRA® BFRE-G\RS 2 &, Z RXT WP DQWHIH XQMVKAK WP H DV \WH RULILQDO! RUMFDARMG WDQUIRMRQ RAFXLY T
Z KIFK \IP H\KHH CP RXQN Z RX@ EH BFDWLLHG VR ) XHODQG ROH SHOH @ KHD\WH&RP SO KDV \RTS GHIYDIYH SRUMRQY LQ RGHUVR HI HAYHD 2 FRH  RUR VD GHIYDAY
DO¥OG KHIS D/ SOWMR LW I XHOGHIYDRYH LOIKP HWERWRIR [0 \KEVHNXHARKDQHY LQ | UYDDH R \WRVH SRMRQY DUH P OUNHG \R P DAAKURAIK HIQQIV / INFZVH D)
FKOQHVLQIUYDDH R \WRVH SRUMRQ/\KDAZ HIHR VAR HOMIKY LR WH\RT SRUMRQY DUH FRPAHO® P DNG\R P DNHAKRIK HOQQIV -+ RZ HYHU DO AKOQIHVLQ YOO
UHDAMG\R KHGIHWDAZ HHGH HIHG D/SOWR $2 &, Z KUBIGAIQDME DY DKHEIHZ RXG WP DQXQMDKHRIWLDD | RUIFDIRGWIQIRRORFAY , QDMWDIRDZ KHHIWEHFRP
SURETE®! \WDAD KHZIHG | RUHFDRAG WIQLRNR Z LAOQRARFFXU D) JOIQV DG RUGWHY WDAKDYH BHQ UFRGG W $ 2 &, Z RXT EH UNXULHG \R EH LP P HADMD UWFDMLLHG QI
HIQQIV 7KHERP SI) AGQRMDYHDQ \KFK \IMDIRYREXUGU RUGAUKY WHM[ P RQMVHIGG-XQH

, CHIHRARYHIAW LV LKHHQAIQ KHZI Q) MIANXHOZ LW GHIYDIWH SRUMRQY EDHG LQ REHJRXGH ROUHDMG FRP P RAWHY ' XH VR WH YRDMWDW LQ P DNAN | RURXAEH RODQG UHDM
SRGAV WHERP S LV XQEG R SUHAPAKH CP RXQAR LCH I HARYH AW HOFK SHIRG L(FOAQ) WHERW R KHRIH CFFRXQIY Z KIRK FRX@ BH GAMUIP LGHG RQ D GHULYDIWH B
GHLYDIRYH EDLY RUIQ\KH D) J U DM RUDVSHALLF FRP P RAW  7KIVP D' URXAOVDQG KDY BAXARG LQLGRHDHS YR LOWH&RP SOQ VI LADGADOUHAXWV -+ RZ HYHU HYHQ\WRXT!
GHIYDRYH
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PD RN\ |RUKHEIH CAFRQIMY \WH &RP SIQ FRQIDHY R KRTS WH LOWAKP HQV D P OEDIHP HOABHIHYHY GHUYDAYH LOXKP HIV FRQIOXH \R DI R.G \WH &RP S0 W
RSSRUMQUY R \EELAY HNVAWXHOFRWY

$ FFRXQIMY) SIRRXGAHP HQW SHIBQQ) R GHYDIYH LOXKP HQIV DQG KHEILQ) DUH FRP SBY Z W MMQIHQAUATXLUAP HQWV LGFOAQ) WH GRRP HOBMRQ R D&RP S KHEJIQ
VDA WEMFDOOCDOMVAR TXOI\ DFRP P RAW | RUKHE)HOFFRXQIGY ERK RQDKIMRUFDODGG DSURSHRRYHEDMY DG \WMEWARQMP SRUDGHRXY GRAXP HIBIRQWDAY UHNXLHGT
WHWP HHIFK KHEIHLY G QDMGE \WHERP SID $ VUHIXUWHG WH&RP SIQ DAHXHA/WHHI HAWHHWR HFK R IWIGAYIGOCKHEIH/ROD TXOW® EDLY 7KH&RP SO D
H CP LGV WWHHI HAYHHWR W HNHKHEILQ) SIRIUP RQDTXOWM® EDUY X\ 1Q) \WEAFDODIOMY 7 KLY DDOMY LORYHY XM 1Q) U UAMRQ DQG RKHUMBUNKNFDCOCDO
KDAFRP SDUHFKOQIHVIQWHSUFHR  MWXHDR FKOQ) HVIQWWHSUFHVR WHFRP P RAWAYXVHG I RUKHZILQ) SXUBRHY

$ @FDK | BZ V DARADAG Z W SXUAKDUQ) DG VHIGY | XHOGHUIYDAYHY DUH FOWLL LHG D/ 2 WHURSHIDIY FDK | BZ V LQ WH XQDXQWE & RQGHHSE & RQRIEDAG 6\BMP HOAR &Dd
YBZV 7KHIRIZ LQ) \BEG®! SUAHIV \WH GFDNRQ R CIODWHN DG QCELONA/ DARADMG Z W WH & RP SO0 IV KHEILQD LOWAKP HON Z LWLQ \KH XQIXQMS & RIGHHG & RQRICDM
YODGFHEKHW




BRANZ HWE LLIGHV&R
1 RM/WR & RIGHHSE & RORIEDMS) LCDGADCBVBAP HOV
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XDQWS
$ WHAGHIYDYHY / \CELOW GHIYDMYH/
YODFHEKHW Y DUYDDHDN Y DUYDDHDN Y DUYDOHDA Y DUYDOHDA
LQP LARY/ GFDIRY
" HLLYDAYHYGHLIQDMG DVKHEIHY/
) XHOGHIYDAYHFRQMPN JURW 2 \HUPXUHOADAHV
) XHOGHIYDAYHFRQMPN JURW 2 \HUDWHV
) XHOGHIYDAYHFRQMPN JURW $ FFGAUEONY
) XHOGHIYDAYHFRQMPN JURW 2 \WHUQRIAUHONITE QN
| QAMFDM GHLYDAYHFRQUEFW 2 \KHUPXUHOADRHN
, QMIAVIDM GHIYDAYHFRQMFPN 2 \HUDWHV
, QMHNDM GHLYDAYHFRQUIFW $ FFGCARONY
, QMIAVIDMGHIYDAYHFRQMPN 2 \WHUQRIXAUHONITEL QN
7 RECGHLYDYH/GALIQDMG DVKHGIHY
" HLLYDAYH/CRAGLI QDG DVKHZIHY/
) XHOGHIYDAYHFRQMPN JURW 2 \KHUPXUHOADRHN
) XHOGHIYDAYHFRQMPN JURW 2 \KHUDRHV
) XHOGHIYDAYHFRQMPN JURW Ez=Vaelon=10)2V
) XHOGHIYDAYHFRQMPN JURW 2 WHIQRIPAUHONITEL DN

7 RECCHLYDWYH CRAGMI QDMS DVKHEIHY/

7 RECCGHLYDWH/

5 HUAHIV\KHSRMRQR - HOFK \WDGH BEH RIHFRQUGHDARQR RIVARKY) SRUMRQYZ WK HIRK FRXQMBDMY DG ARV (RAUUFOGHWKHLP STFAR FDK FRIDMDOG-BRUWSIRNGG\R
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7KH&RP ) DOR WHFRGHGH SHRHDAXRADMGZ W S 1XP VSOIG | RUIXHOGHIYDAYH FRQAFWVWDANHNBGH SLUHG GAUQ) WH\KUHHP RQMVHIGHG - XCH oG R
PIMRQDEG  PLARY WWSHAWHY DQG\WHM[ P RQMYVHIGHG -XCH oG R PIIRQDYEG  PLARY UASHAWHD 7 KHH P RXQVDOHH FOGGIRP K

&RP SO0 VP HDXUP QAR HI HRMYHZHW | RUUHIDAS KHEJ HY DQG DUHLGFOGHS DVDARP SRHQAR 2 WHU JOIQV GRWHY CHMOQWH XQDXAWMS & RQGHHSE & RORICDMS 6\BMP HONR
2 SHDIRY/

7KHIDUYDOH/ R WH GHYDAYH LOMKP HW G-BHIEQ) ROWHWSHR LOMKP HQVZ HHGAMP IGHS B WHXVHR SUAHRAYDOH P HARGY RUMBEDE RSMRQ YOOH P RGHY Z v
DXXP SINRQYCERXWARP P RAW SUFH/EDHE RQWRHREVHYHG LOXQEH®IQ) POV |, FOGHELOWHERP S0 V\RBDGHAXQU-DT] HS QWA 1 XHKHEIHVDVR -XCH
ZHHDSSWR (PDMD P LEIRQ LO XQU-DT] HE GWHY GHAR I BV Z KIFK DU H SHRMG \R BH WD) HG LQ HLQQIV GAUQY WH \IZHYH P RQIKY \XEVHTXHDMR - XCH ¥
DEAURY DVR -XCH WHERP SIQ KDGDDHIB. WHFRIQ] HE FXP XOWYH GHAIDQY GHR LGH | HAMYHIHW DQG GHUYDAYH/\KDATR GRADD | RUKHEIH CFARXQID) WD H,
WU  PIARY AR W B/ 7KRHGHNDQ/Z HHBFRIQ] HEIQWRGTOW) DG SURJSHIRGY DQG DHUH ORMS Q5 HBEGHS HIQQIVDVR -XCH XV
XQEHOLQ) GHIYDAYHIQKKP HOVZ [ORM SIVAMBIXQIDMIG XN  RUXUMUHSHIRG/

, QMHW.DM\Z DBV

TKH&RP SO LV SDW R FHIMQ LOMMHIADM \Z D5 D UHP HOV \KDADUH CRFRXQIMS | RUDY HWHU I DU YDOH KHEIHY RUFDK |GZ. KHRIHY DY GH LCHG LQ WH DESTHE®! CHFRXQIR
JIXAEFHI RUGHLYDRYH LQXWKP HQVDQGKHRILQ) 7 KHLQMMHNDM\Z £5 DI UHHP HOVCFFRXQAMG | RUDY I QUYDOHKHZI HTXOM\ | RUMHS \KRIRBXW P HKRGR CHFRXQIY) | RUKHEIH
Z KK GRBM/ \WDAKH KHZIHY/ DUH DAXP HG R BH SHIHR® HIHRRYH DG WXV WHIH LV QR LCH THRYHHW R BH BHFRGHG 1O HDQQIV ) RUWH &RP SDQ IV LQMHWAUDM \Z O
DI UHP HQWVOARXQIMG | RUDVFDK I BZ. KHEIHY LCH T HARYHHW LY UHTXUUHG R BHP HDUXUHG DAVHDRK WHBRIY SHIRG

$ LL7 UDQKDV DOR HAMIHGLOR DQP EHUR LOMMXDM\Z 5 DIH-P HOV Z KIFK FRHWD SRMRQR $ L7 UDQVI G UDMGHBWR DI L[ HG UDMEDY I ROWHUP 0QQ) @HR W
GEMKXVUHBAQ WHLP STAAR LOMMINIDM KO H/RQIXMUHIQMIAXY] SHOHDQGFDK | GZ V 8 GGHAMHHDIBH-P HOWV Z KIFK H SLUH
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HEHD OB WHERP SI) SD VI HGWDMWEHEHD — SHAHADEG SHFHADQG UHFHYH/HWWHAUH P RQNRM] PROKS 6 / RIERQ, QMEDIN2 | HIHG5 DI
/1,925 RQWHQRIRIOYDOHY 7KH QRIRIIODP RXQMR RAMBLAQ) G-EAWUHIAG \R IQMMNDM \Z CBV DV R -XCH zZD/ PLARY 7KHH LOMHXWDM \Z O
DUDQYIHP HQVZ HHAALI QDM DYFDK | BZ KHEIHYDYR \KHIFTXMMRQ AW 7 KHLGH | HAYHIHY DARADAGZ W DOR \WH&RP SO VIQMBMNDMFDK | GZ. KHEJH/| RUDDSHIRE

SUAHOMGZ D/QRAP DMICO

& UHEWUIWN DQG FRIDWLDO
&UHAWH SRKUH UHIDMG \R | XHDGHUYDIYH LOWKP HQWV LV WHBUAHQMG B\ \WH | UYDOH R FRQAMIPN \KDADUH DQ DAHAGR WH &RP SOQ. DAKH WERMWY CDM 7 KHH RAMBDEQ

LOXKP HON H SRH \WH &RP SIQ \R FUAMERW 1Q \WH HYHAR QRBHURUP DOFH B\ \WH FRXQIMSDMAY \R \WH DIUHP HQN + RZ HYHU WH &RP SDQ KDV QRAH SHIHRHG D))
\LJ QU LFDQAFUHAWERW D/ DUAKXONR - FRXQM.S0MY QROSHURUP DOFHLQWH SDXV 7R P DOJH FUHAWIAN WH&RP SO0 VHBRWVDQG SHIRAFDWM UHYLHZ VFRXQM SO EDHG RQFUHA
DMV QP IWIWH SRKUHR DMQIGIFRXQMEDNY DGP RARW\KHP DNERAROR \WHIXHOKHEILQ) SURIUP DQG W UHIDMAYH P DIHASRIMRQZ W HIFK FRQMEDW $WXQ

WHERP SDQ KDGDJUHP HQNVZ AW DR LW ORRYH FRXQMSDMEY FRQEIGQ) HI® WP LODNRQ UKW DQG RUELADAM DOFRUMAMDOSUIRMRQY/Z KHBE, VHRXUM LY UHTXUBGL
P DUHAUMN H SRUKUH H AHHBY D \GHALLHG \WUAKRTS [P RQARUFHAWDMYV | DDEHEZ. FHWBQ GYHY  7KH &RP SI) DOR KOG DIUHP HQN Z W FRXQIMSDMAY LQ Z KLFK FDU
G-BRIW DG RUSBE) H3 DLRDNHUHNXUUHG R BHSRWMG Z KHHHAKHQHAVOUYDOHR  GHUYDAYH/ DRRADMS Z MW WRHFRXQMSDMEVH FHHB/ASHALLF \MUAKRDY 7 KHIRBZ 1Q

\BE®I SIRMGHYWH I DUYDOH/R IXHOGHILYDRYHY OP RXQW SRWHMG D/ FRAWMIDO DG CESTHEG FRMW DOSRINY WUHKRG P RXQVDVR - XCH DAZ KIFK VWK SR VDU
\WJIHHG
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$ % & ' ( 2\WHJD 7RED
LOP IARY

Y DUYDDHR | XHOGHIYDRYHY
&DK FRIDMDCKHGI P B &3
;1 FUHEWDAQ IVIQYHWR HOW
JUWDGH IOUYDOHR 1XHD
GHLYDAYHGYHIDAZ KLEK
&DK VSIRIGG\RE3 R
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D, QGVGOOARXQM BN/ Z W I DUYDDHR [ XHOGHIYDIRYHY/ P LARQ
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F 7KUWAKRD/P D YO EDHGROAOH/LQRUHAWDIIVZ MQIQHAR HAIUDEH
G 7KH&RP SIQ KDAKHRSIRQR SIRMAQ) FDK RUSBEILQ) DUADWDVFRIMEID 1 R DAV HHSBEIHGDVFROMIDCDVR -XCH

7KH&RP SDQ DORKDVDJUWHP HQVZ W HIFK R LW FRXQM S0 DARADMS Z W IWRAMBE Q) LOMMHINDM\Z £5 QI UHP HOVIQZ KIFK FDK FRIDMIDCP D EHUHNXUWHGEDVHGR
\KHIDUYDDHR RAMBEQ)




70EBIR &
GHLYDIYH LOAKP HV DvZ HIDDV \WH &RP SO0 W/ DG LW FRXQAMSDWMIV FUAWIDIIY $ VR -XCH P LEIRQ KOG BHHD SURMGHGE R RGH FRXQM.S0MY DARADAG Z LU
QMDA GHIYDRYH/ EDHS RQ WH &RP SO IV RAMBAQ) GHACCELOW GHUYDAYH SRUMRQ Z LW \KDAFRXQMSDNY , Q DEAWRY EDHS RQ LOMMAIDM \Z D5V HOMUG QR B
$WTUR P ILAORQLQ ARIDAMBDOKDG EHQVHADIGH DVUAIRMG FDK DG P LAIRQ KOG BHHY SURYLGHE R D FRXQAMSDMY DVXCH D/DUAKXOR QHATCELON GHIYDA
SRUMRQ/Z [\ \WRVHFRXQMSDMKY 6HH1 RM 7 KHRAMBEQ) LOMFIIDMGHAGHIYDAYH SRMRQYZ W DORKHJFRXQAM SO DIVXQH Z HHDAMHMRWHERP S0

, QWHIOFFRP SO0 LQJ XQDXAWG & RIGHHE & RORIEDAMEYDDFHEKHAMAHERP SIQ. KDV HBRME R SUAHMNVFDK FRADM DO (Q) DGHABBHIBIIRY (QZ KLFK FDWK FRTDAME
P RXQNKHIB RUSURYLGHS KDYH EHHQ GHAWG DI CLOXAWH I LUYDDHR  RAMBQEQ) GHYDAYHLQXWKP HQN 7 KH&RP SO VOSSTIFDARQR \WMYSRIR ALIHYG-BHAQ) RYZ KHKHULY
GHUYDAYHLOWMKP HIV DU LQ DGHADIHABRANRD RUD GHATCELQMY SRUMRY | W1 XHOGHIYDIYHLQWKP HIA DUHLQ D GHADMABRMNRQ Z 1\ DFRXQMSDMY FDK FRADM.ICCP RXQ)
KHIS DUH | LLKACHIWG DI DLQUNAXUHQAGHIYDYHLP RXQIV WRHWWDAZ LA GAUQ) \WH\E HYHP RQIVI RTBZ LQ) \WWHEDDIFH\KHHAEDM DARADMS Z LW \KDAFRXQALSDMY XQADKE
EDDFH V] HR DQGWHQOQ WP DGE-ULY CSSTHG DI OQUAKH | DUYDOH R GRIPAUMDARAAMBGESQ) GHUYDAYH LOKNKP HNV \KRVH \KDAZ LOMMBI X RQG RGH\ HIUIRTRZ QY W
EDDFH\KHAGDM 1 \KH &RP SO0 I 1 XHDGHLLYDAYH LQKIKP HON DU 1Q D GHAGCELAINY SRIMRD Z WK D FRXQAMSDNY FDK FRTDAMIDOLP RXQN SURVGHS DU | LWAGHMG DIDQ,
REUHNGEHLYDAYHIP RXQNDAMRADMS Z 1\ \WDAFRXQMSOY XQMKDAEDDGFHLY] HR DOGWHDQ UHP D.QEHULY CESTHG DI QWRHI DUYDOHR . PAUMNRMERESY) GHIYDAY
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SVAPMWHGIQL RM  LQFRQGHANRYZ W \KHIFTXAMMRQR $ LLF U WH&RP SO BHFLP HWHKRGHUR AARQR GEVBIHYRA® IMXHGE $ LT DR+ REQIV 6XEHIXH;
R WHFTXMMRQ DM KRGHYR DOR \WHLSSK IPDAMD P LAIRQ SOUYDOH 1Q FROMMEB RV GH FROMWG WK VFRXUMW BHFHYIQY) P LARQIQFDK O

P LARQ6RAKZ RN LLICH/FRP P RQ\KDW/ $ @R \WHLSSUR IPDMY P IAIRY SOUYDOH R FROMHMEBIQRMVGH ZHHAOMGE 6RAKZ HMWDGGI X@® WBOGZ I\
FDWK ,Q DEAWRY WH&RP S0 WP LCDMG $ LT UV P IR AP BQHG WRMQ) FHAWDIEG GWWUR FHAWAMY $VR -XH WH IRTZ 1Q) G-BWHP DCH
RANDDEQ) QP LR/

QP I@ARY/ XCH

% $ LUADVBXUKDH) LDORGQY ) CHONY
) GOMY UDMOUALIVWRM/SD CEGIWRXIK SHROW
Z HIKWMG DAHDIHIQMMWDMD/R -XCH
) I H5 IDMOUAD VRM/SD CEGIWURIK SHR-QN
Z HIKWMG DAHDIHIOMMADMD/R -XCH

YUHGWDM%  DOURIDWRM/SD CEBIWURIK SHFHW

Z HIKWG DHIIHIQMMNDMD/R -XCH
FROYHMEBIVHIRUGRM/GH

7RBORY WP GEW

| HWVPXUMOAP DMIMA/R B \MP G-EW

/ RY WP GENBWRXUHNP DXUMEY

$ VAVRAMHEIXUWHIQL RM  DSRUMRQR WHIDERYHI GO DMG-EWDYEHHDH I HRAYHD FROYHMG VR DI L] HG UDMYLDLQMMWADM\Z 05 DIUH-P HONVZ KIFK H SIHEREZHD
DG

$VR -XH DJJUHI DA SUGHSOOP DMIAYR $ LT UDQ GHENDQG FCSMIDBDHY (RAUGFOGQ) TP RXQN DARADAG Z W LOMMDM\Z C5 DI UH-P HW DQG LOMINRQ FLSM
GDH/ ZHH P IERQIRUKHUP DGE-UR P IEIRQLQ PLARQLQ PLAR)LQ P LEARQLQ P LARQLQ DG PR
WHIDW

$WXH WHQHAERRN YDOHR WHDWHVSBEIHS D/FRIDMIO ROWHS LPWQ% DQG%  DUAIDVRAVSD CEG! SUP CUO WADVEGHIIGY ZD/ P LARY
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%  $ LLADWBXUAKDVHILCDQAQ) | DALOAHY/
) RUSKERHVR 1LQDAQ) WHIXMHDFDAMRQR %  DURDIWURP %RHQ) $ LT WIDKDY SBYIRAG HIMHG LOR DURDMEXUADH I LAY ITAOMY $VR -XCH |
REOR  OUADWZ HMH I LQOGRHE XQGHUWHH G-EWTAOMY DOGS$ LT WD KDV G-EWLCICAQ) FRP P W HQIVIURP D GREHR | LQDGAH DMUI QU LFDQASRMROR WH SXUAKDH SUFH R
WR%  OUADWAKHX}GGI RUIGHIYHY 1Q

$VR -XH %  DURDW HMH I LQOGAHG XQE-UI GDMY DM I CAOMY (DK QRM LY VHXUG B D 1LWAP RMSDIH RQWH DLRINWR Z KLFK MIHDMAY 7 KH QR B
LQMIKNDAD| GDIY (DMSHIDGP HIXOORDP DJIQSOVWHWUHRM] P RQK/ %2 5 LQH | HFADAKHFRP P HFHP HAR HIFK WHP L DQQXOCRUMUAH P RO SHIRG D/CSSIFIEG
30 P HQVR SUGASD00GG LOAMMMKQEHUWH QR DUH SD. CEGI VP L DO RUHYHY \KUH P RQAY D/ CSSTFCE®! $ VR -XCH WHUP DQQ) GEWRAMEQAQ) PD B
SUHENIG Z IWRANSHDEV XQGHUCOUAD WD/ SURVLGHS XQE-UNKAK | CROMY Z W \WHH AFBWRQ R &R QUADWERID/ 8 QGHUWH CLURI WERDDY | RUVKAK B R DURILAKH UKW
SWED Z WKRXVSHIDIV FRP P HFHVRQWHVHFRIGRAMUGOQYHYOY R \WHADM\KAK GO0/Z HHP DEH 7KHQRM/P DMUHION DY \R

$VR -XH WUHY  DURADWZ HHILGDRHGXQE-UDI L] HG UDMICAOW ( DK RMLVVHRXUGE DI LI R HRQWWHDUADR Z KIFK IWHDAY 30 P HQVR SUCAS
DOGLQAMMMXQEHAHCRM/DHSD, CEGIV-P L OODOD  7KHWP DQQ) GEWRANEIEQ) PD EHSUENGZ IWRVEHIIOV 7KHQRM/P DXMHIO\ DY \R

) [HGWDM%  DLADIWORM/SD, DEGH
$VR -XH HIKW6o DRIV HIHSBE HE DY FRUDAIDC RAKHREDI DARQY UMV HKOGRHG HIXLSP HOAMKWAAHWYLFDAY ( ( 7&V 3UGHSDODQGLQMBWED P HOVR
WH( ( 7 &VOHGHWP LD \MRXIKS SUO

& ROMHMEGNHIRUQRM/
JQ2RAREHU  $ULTUDDFRP SBIMGDSXECF RIHIQI R P LARQR FROMMEGIHIRUGRM/GHLQ 7 KHQBURFH-B/1 P WHR IHIQ) Z HHXVHG I RIJHHIICFR SR D
SXUERH/ 6XFAK (RMVEHDUIQMIWMDN  SHIFHOAED CEGIVFP L OO 1QDWHIY RQ0 D DGLRMPEU  $VDUAKOWR WHIFDAMMRD \KH FRO/HMEBHVHIRUGRN
DUHFRQMHMEBILQRS LT U FRMMRQXQWR SU LQSUCHSDOIP RQMR \KFK QR 7 KLVLY HIXOOR\KDUBR 6 RAKZ HWE LLOGH/FRP P RQWRAN DADFRQMHR
DM R \KOWY OG LQFDK SHU LQ SUCASTOMP RXQAR \WAK QR 7 KLY FRQYHMRQ UDM LY \XEMPANR DEWME HOAKQE-U FHAEQ ALUFXP MR- \KFK D,
JUQMY R WREN DQG FDK GYIGHIB/ D P DNHZ KRB! I XQEP HQEDRKOQH R RZ GHIKLS SURYIMRY WH IMXOGFH R UKW RUZ DUDQW DQGRUD GMWIBXIRY) R FOSMIDMRR
6XEVHIXHOAR \WHIFDOMRY KREHYR P LARQLQ SUCASIOTP RXQAHBRMG \R FROMWAHUCRAMY 5 HP DQQ) KREHYP D FRQMYKHU FROYHMEBI VHIRUGRAY 1O
\KIUW/R FRP P RQ AN DANHURSINRQDADQ WP H 7KH FROYHEB! VHIRUGRM/ CUH CRAU-GHHP CEG! DAKH & RP SO0 IV RSWRQ SURUVR P DMUMNY 7 KHKREHY R \KH
FROMMEGIVHIRUCRAMVP D UMXUUHWHERP SIQ R UHSXURKDH\KRK QR 1QZ KRBIRULQ SO RUFDK XSROWHRFAPUHIFHR! DI XQEP HUECAKDQIH DVGHIGHGIQWHIRYHQQ
\XSSBP HQBOLQE-OMH DADUEXADHSUFHR  SHIFHQAR \WHSUCASIIEP RXQIBONVD) DFRXHG DG XCRAG QMW

$ VDUAXOW WIJHIQ) WHIXQEP HQECAKDQIHR RZ GHIKLS SIRYIMRQIQ\KH FROYHMEBIVHIRUGRA DG DVDUAKOWR WHIFIXMWRY DQHP BHEEHE FRMHMRQRSMR)L
GHP HE\R H 1MV, QOFFREXFHZ 1\W CESIFCEG CFFRXQI) JXIGIFH WHHP BHEGHE FROYHMRQ RSURQLY UHTXULHG IR BHW-S0UDMG DQG CFFRXQAG | RUDYDI BH WEGEQ) GHUIYDYH §
| CLUYDOHFOBXOANRQ X\ L) MP LOUP CUNAW LHTBY DG \KHE RAKZ HWS LLICH/FRP P ROWREN SUFH Z DVSHIRP H31 RAWHG-EWZ 1\ DQG Z NRXVHRHHTXUN R




7OEBIR &ROKMOA
P HDAXUHWKH DY FRP SROHW7 KHARQMHMRQRSWRQHXP DAGDN P LARQP HVWHGH LQURQR D3 \LIQU LFDQABUHP LXP DG KDVAKXY EHHD UHRIDAI LHG DV SHIP DOHONADAY
GUQ) VHRQG XMW 7KHHXP DM SWHP LXP - DARADAG Z [\ \WWH CRM/H FOGQ) WHHDW [HDMHZDY P LARQ DUGLVEHQ) TP RW HG R LOMMMY SHOHRYHM
WP DQQ) AHR \WHCRA

7KHAOMYHHIHAR \RH\KDUA/\WDAZ RX@S EHLWKHS L \WH FRQMHYNE® QR Z HIH FRQYHWG LY LGFOIGHG L WWH & RP SDQ v ALOMWH GHAFRP H SHUMKDUH FOBX@MRQ XQBAWW KA
FROMMMRQZ RXG EHFRQIGHH COMIOMYH 6HH1 RM

&200,70 (176$1' &217,1* (1&,(6

7KHERP S LVIURP WP HR WP H\KEMAYR YDURXY G DOSURHHAQIV DQG FOP VOIMGQ) [QWHRE@Y FRUHR BN [FOAQ) BWRMP MG \R H CP LCDMRY/E W
56 7KH&RP S VP ODIHP HOAGRY CRAH SHANKDAIKH RARRP HIQD) R W AXUWH® RYRQ) GICOSRAHHAQIVRIWHRARRP HR 0 DWW HOV SUMQMGE \KH,56
LQAVGOD RIFRBANHD Z @KDHDP DAMUIDCOGHYHH [ HAARQWHERP SIQ VI LDERDCARIAMRY URXWVR RSHIDIRY RUFDK | BZ

XU WH&IW R ' DIV OSSIRYHG \WH/ RYH) HB0 RGHGQ] DARQ3WRIUP 3/)0 3" DSURWANR UFRQAKAW DEDV/ RYH) IHTG 3$ LLBRW Z W P RGHEQ FRHIHAD
WDYHOI CAOMY  3XVUXOQAR D3WRIP * HYHBSP HYB JUHP QA3 $° ZIWWHEIWR ' DIV OQG\WH/ RYH) IH$ LLBRW RGHGY] DRQ&RERDIRY RF/ )$0 & D7THLC
RO SR W GFODIRYHIP HOAFRSRDIRG  FAEEDKHG B\ \KH &I VR CRARQ \WH & WV BHKOD \R | CAOMBM WH GYHBSP HOAR WH /)0 3 \WH &RP SDQ LV P DCDILQY \ML
SIRVIFW 0 DNMUFRQUAKRIRQ FRP P HIAHG GAUQ) Z 1\ FRP SBURQR WH SIRVIPAAKHEXGG | RIWHVHRQGKOD R $ GRRXIK \KEMPANR FKOQIH DARH PXABOAIP H\K
SUIRVIPAL H SHARG \R LGFOGH \WH ULRYDIRQ R \WH $ LLERWDLICH \MUP LD DQG FRP SBIM USOA-P HQAR JDM ICHOMYVZ MW DG JDM I RO LFOXQQ) LG UDIKRMY
X WP V/ OGG HIXLSP HQVOUWAIIWEDINGY) CRURD 1XHIQ) WX WP URDEZ D)V OGG WP LQDOPXURMGH B IDIHKOQBIQ) W WPV SDRHYIHUGDAEQ) BUGIHY DG \VKSSRWK WP V 00
RNHUVXSSRUNY LG UDARKRMUH

VWY PXUHO® H SHRAMG\WDAKH\RBCEP RQASHINRQWH/ ) 0 3 SURMANZ L@EHCSSUR LP DAD PLARY $ GKRXIK\WHEIW R * DIDVKD/WAHYHGFRP P WR HQVI URP YDURX
\RXUFHAKRDADUHH SHRAMG\R I XQG SRMRQVR \WH/ ) 0 3 SIRMPMQFOGQ) WH) HEHIIES YIDARQS GP LAMADIRY \KH 7 UDQUSRUBMRQ 6 HAXUMW $ GP LQMDIRY DOG\WHE&LWMYYS$ YIDIR
) XQG \KHP DUV R \KHIXQB/XVHG DUHH SHRMG\R EHIURP \KHIMKOFHR ERQBY ' XUKY | RA XD P LARQR WK ERIB/Z HHIMK-GE, \WH/ )$0 & DIGW
&RP ) KDY JXDUDQAHG SUGHR.SDODGE LQMMMED P HOVRQWHERDGY ' HSHIAQ) RQIXQAQ) (HB/DGWHWP L) R WHHIXQB/IRP RKHUVRXUAHY 0 DEAWRDOMKH R
ERQB/Z L@INHD EHIMKHE SURNRWKHARP SBINROR \WH/ ) 0 3 SIRVRW

7KH&RP SO KDVDIUHG\R P DO HWHP DUV R \KH/ ) O 3 SURVMRADCG DY/ D UAXOVKDY HYDODAG IWRQJIRQ) DFFRXQIY UL HOWIQFRQUGHDNRQR CFFRYXQI) JXAXH
SURVIGHE | RUBMWHYLQYRYHGLQ DAHNFRQAKANRY 7 KH&RP SO0 KDV UHFRGHE D05 Z LOFRQMXHWR UHFR G DO DAHADQG FRUMSRIAQ) REQI DRI RAWHFRWR \WH/ ) 0 3 SURVF
DVWH FROMKRIROR \KH I RO RFPXWY $ VR -XCH WHERP SI) KDG UHFR.GHG FROMKANR FRINCEXUBG R P LQIRQ DVERK D) DAHND/DFRP SRR * IRXQ
SURSHW DG HMXSP HQADQG DFRUAGRIAQ) QCELMNV D/DARP SRHVWR 2 WHUGRQ PXUHOAITELONY UASHRIHD LQIWXIXAWG & RIGHHE & RORIDMYDDFHEKHN 8 SR
FRP SBURQR \KH/ ) 0 3 SIRWRAMWYH SHRMGWHERP S Z RXGS EHILQ G-SUHALDMY) WH DAV RYHUHUHWP DIMG X\VH XODYHY DG Z RS BHOFH WHFRUMGRIEQ) (CELOM
SUP DU® WURKIK \WH&RP SDQ) I/ CULSRWWHQOED: P HOMRWHELWR ' DD/
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$VR -XH WHERP SI) KIGDUAMMPRMGFDK EDDGFAHR P LARY Z KIFK LVFOWILLHG D/DARP SRHWR RKHUDAHN 6HHL RM 5 HAURMG FDK FRODMVSUP DUO R
P RQNVHAURZ H5UHIMG\R DURD VDA GIWHYR FUAWRUDLER WG LQXUDGRH GHIYDAYHI LQDGRDOQWAKP HON DQGFDK HIFURZ H3 | RUXUUHLQAMMIED P HQV

8 QUHRXUHG 5 HYROLQ) & UHAVY CA.ON

2Q$ SUO WHERP SO0 HOMIGLQRDQE P LARQXQHXUHG BYROLQ) FUAWEAMYVH SIUQI IO$SWO DG LDMG LW SBHRXV| MW Z KIFK Z RXGBKDY]
H SUGL02 AREHU 2 \WHWDQ DQLGRUHDHG ERURZ 1Q) FOSCAW WY QHZ | RO LV AXEWEQIDID \KH\CP HD/WHSUHYIRXVICAOY  $ VWKHERP S0 VRSIRY LQMMMROW
Q| CHOWN FOQEHFIBX@AMGRORHR \HYHDOA! HHQAEDAY 7 KHQHZ | CAMIV DOR FRQEIQVDI LQOGADOFRYHIQATIXLIQY DP LGP XP FRYHIJHUDARR DAWNGSUH\Y LGFRP |
R 1] H5 REQIDIRY/ DV GHIGHS $VR -XH WH&RP SI) Z DV 1Q FRP SIDQRH Z 1AW KLY FRYHIDQADQG \KHIH Z HIH QR TP RXQN RAMBDAQ) XQEHUWH WWYRVIQ) 3
| RO

)$,59%/8( 0($685(0 (176

$ FFRXQIMY QEDB/ SHWEQQ) W 10U YDDH P HOKUHP HQV HABEDK D \KUHH WU DU YDOH KIHDFK\  Z KIFK SURIMY HY \WH LOSXW XVHG LQ P HDAXUQ) 1DUYDOH 7 KHH ML
LGFOGH / HHD  GH LGHG DY RAVHYCEBILGEXWN\KAK Dv TXRMS SUFHVLQCRRMHP DN / HHD  GH LGHS DV LGEXW RKHUWKDQ TXRAG SUFHYLQ CRRYH P DM KD HMHUGUHAE
RUGEUA® REVHYCE®! DG/ HHD  GH LQHG DY XQRAVHYTEGILCEXWIQZ KUK QMBIRUCR P DUNHNEDBH [V WHH RUHUATXILICY DOHQMY VR GHYHERS LWRZ QDXKP SURQY

$VR -XH WHERP SIQ KHIS FHELQ WP \\RDADUH UATXLUHG R EH P HDWUHG DAYOLUYDDH RQ D UHFXULQY EDLY 7 KHHLGFOGHE FDK HIXLYDBQWV UAKURRMG FDK KR
WP QM HOV SUP DO WDXY HQ FRP P HADDSOSHU DG FHWIFDAY R G-BRIW AHMEIQ QRIPAUBDMOQMIT HONV LQMIWMDM GHIYDIYH FROMFW [ XHOGHLYDM
FRUFAW DQG DYDMIEG! | RUVDBI VHRXUME/ 7 KH P DV R \WH &RP S0 TV \KRWWIMP  LQYHWXR HQV FROIMAR LQKIKP HON FDMILHG DV/ HYHD  + RZ HYHU WH &RP SDQ KT
FHWIFDM/R G-SRIIGE FRP P HIADCECSHADAHFDMILHG DY/ HHD  GAHR\KH | DFAKDARH | DUYDOH! RAMHHLOIKP HWLY GAMP LGHE XM LQ) RAVHYTEBGILCEXWIQ QR
CAMYH P OV - 1 RIPXABQALQYHKR HOV FROIR  FHYELQ DANRY UDM VHRXUMEY SUP DU \KRVH FRIDAMDT HG B VGBI SRINRIRY Z KIFK D IXDIQM-G B \WHS 6
* RYHIP HOQGUMMPMGFDK 6HH1 RM 2 \WHUDYDLOE®! | RUMDBIVHRXUANY/ SUP DL® FROMMAR LAY HOVDRIRADMG Z W\KH&RP SO0 WVH FHWEHH VBD0

7KH&RP SO0 1 XHODGE LQMMIDM GHUYDIYH LOKRKP HOVFRQUMAR RYHUWH FRXQAU 2 7& FROMFW Z KLFK DUHRADEHG RQD SXETE H FKOQIH ) XHOGHLYDAYH LOXWKP H)
L(FOGH \Z LBV DV Z HDDY G HHAMNSH R RIMRQ FREIFW Z KHIDY LQMIAXAUDM GHUYDRYHY FROMMAYRBD R \Z S DIWHP HOV 6FHH1RM  |RUIXUKHULGRIP DARQ R W
&RP S IV GHYDAYH LOMKP HOVDQG KHEILQ) RV 7 KHIQUYDDH/R \Z 05 FROMPW DUH GAMP LGHS EDHG RQLCBXW\KDADH WDE® DYDMEM LQ SXEQF P DNHVRUFIQE
GUYHGI R LQRUP DR DYDMEGILQ SXEIF® TXRAGP DNV 7KHHRH \WH&RP SO KDVFDMRUY HG\WMHH\Z 05 FRQMPVDY/ HHD  7KH&RP SIQ GHMP LGH/\KH YOOH R
RSNRQ FRQAMIFNV XY LQ) D\EEDLS RIMRQ SUAQ) P RGHCEDHS RLCBXWWDADH HWHUUDE® DDMEGILQ SXECE P NNV FOQEHGHIVHGIURP 1 RIP DNRQDYDDEGILQ SXEIFG
TXRAGP DNV RUDHTXARMGE | LD DO QAMANRO/AKDMEIGHWHHFRQUFW 94-FDAHFAHIEOQR WHLCEXWXVHG VR GHAP LGHWHI DUYDOHR  ROWRQFRQMFN DUHXQREVHLYTE]
SUCASOM 1P SOHG YRIMW \WH&RP SDQ KDV FDMIRU] HE\WHHRSWRQFRQMFWDY/ HYHD 7 KH&RP SDQ - DR FROUGHY FRXQMSOWY FUEWIM DG IWRZ QFBHEWIMN LQLY
GHAMP LCDIRQR DIHAP DMGI DUYDOHY 7 KH&RP SO0 KDVFRQIMAQ® C5STHG\KHH YDDDMR)




70EBIR &
WRKQTXHVLQ DISHUIRG SUAHIMG DG EHIHYHY VKDY REBEGHEWWHP RINIFFXUDMLG RUP DIARQ DYLLOEGH RAKHWSH/R GHIYDAYHFRQMPVIVKRD®/

7KH&RP SO0 WLQYHAR HOVDXRADMS Z LW IWH FHWEHH MBI FRQUMAR . P XWD0 XQB/AKDATLHSXETF® WIGEHE DQG 1 RUZ KUK P DNHASUFHY/ DUHUDA® DYDME®! 7 KV STQL

DGH HIHG FRP SHODIRD SDQ GALIGHEWR KRTS ( P SR HHFRQUBMRYIQH FHWR (P IWHIMEDKHGE 6HURY R WH, QMODCE YHOMH&REH 7KV SOQLYI XQEHEWURKI
TXOI\ LY ( P SE FHFRQUBXWRQY DG WP SCRVWHERP SDQ IV HLQIVAKMURXI K FKDQIHVIQWHI DUYDOHR SODQDWHV

$ @R WH&RP S0 VDAIRQIDMVHXUW QAP HOV \RDIY P LAIRQDVXCH DUH RO LHG D DYCLOE®G! | RUVDBIVHRXUMIE/ DQG DUH UH GRAMS DVAXIP DAG | CLUYD
LQ WH XQDXQWMS & ROGHHG & RQRIEDAMS YODIGFH 6KHAW , Q SHIRG/ Z KHD DD DXRINRY SURFHW \KFFHAM X@ \BRN STFH HYHY @ V TXRAMG P DNHABUFHY Z RX@ EH UDEG
D/DOEG! Z KIFK Z RXTG TXOM\ \WHVHRXUMEY DY/ HYHD  + RZ HYHU GXH \R HYHQIV LQ FUHAWP DNV EHILQRQ) GAUKY | LOANTXDUM WH DAEMRQ HHV | RUWHH WP 0QQ
LOXKP HONI DBG DG KDYH FRQMHG\R | LOMURXIK \WH PXUHABHIRG 7 KHH RUH \WH&RP SDQ GHMP LGHY/WH HAP DAG | UYDDH/R  \MHHVHRXUMEY X\ L) D GVFRXQM
FDK 162 DEOOMYRURKHMWSHR YDODMRQP RGHD 7KH&RP SIQ KDYSHIRWP HG DQG URAMHD XSEDMY D YDDXDMRQ! RUHTFK R LW DXARQUDM VHRXUMY LOXRKP HWV FROUGHIQ)
PRY RKHULWP V \KH FRTDADT DAR XQEH®LQ WH VXU LOYHKR HOV WH H SHRMS | XXMUH FDK [GZ V LGFOGQI \WH |LCDOP DXUMY DARADMS Z LW \KH \FRXUMEY DQ)
HIXP DAVR \RHGH VWP H\KHVHRXUN LV H SHRAMG VR KDYH DVKFRHM XCDRNRQ RUB MR | XESOUYDOH

, QDARADIRYZ L\ IWHXP DMR 1 DUYDOHUHDMG\R DXFEMRQUDMVHRXULY LOXWKP HOVDV/R -XCH WH&ERP SI) KDVUHFR.GHGDWP SR XQUDT) HE GHRICHLOI DUYDX
R PILORY Z W DQRINHAMGQ HON \R$2 &, 7KH&RP ST FRQMXHVAR EHIHYH\KDARY G-FOCHLQI DUYDOHLY GHHMHD VR P DNHNITXGW MKH/ BHFDAHWHXQEHDLQ
DAHNV | RUWH P DVRUMW R \KHVH DAURQ UDM VHRXUMEY KHTS B\ \WH &RP SI) DUH FXUHQ® UDAG LOYHIR HWWIEH B 0 RRG IV 6\BIQELE DQG 3RV D06 ) WK DG HDP R
HUHD ECANHGE WHS 6 * RYHOP HQA7 KHUIQIHR P DMIMEYI RARHERP SO IVDEMRQUDMHDUMOHIGRP  \ FHOVAR  \ HOLY & RQUGHIQ) \WHUHDYHIQLIQUFDFHR
WHH VXU LQ FRP SDUMRQWR WH & RP SDQ) v @INXG DAHIV DG RMHAMRXUAHVR @IXAW \WHERP SI) KDY QR PXUHQAQMINROR VHII WHHVHRXUMEY GRUGRAY WY SHR
EH UG VR VHIDWHH VXU EH RIHD UFRYHY LOWHUFRWEDALY $ WKHWP HR WHILWWDGG DARYGUQ ILWWDOWD  WHERP SDQ KHIS DVRIECR PLAOR
LQDAENRQUDMVHRXUMAY DG MGAHWDMP H KDVEHQIEBI\RVHD P LARQR \WHHLQKAKP HQVDABIUYDOH

7KH&RP ST UP DQVIQAVPXWRQYZ W W UHP DQQ) FRXQMSDMAAR GHALP LGHZ KHAHUP XWOD DI UH-E®I G-AMRQ/FIQ EHUIRKHG BIDAEQ) WHHI HANWHU-EXUADHR Ly
UHP DQQ) DANRQUDMVHRXUMEY 7 KH&RP SDQ. FRQINXHV\R HILQ L QMIAXMRQ IWRXMBEQ) DRNRQUDM VHRXUMY LOXMKP HQV $ Q. 1 XUMUHI CRXDARQLQ | DUYDOHUHIDAG R \KHY
LOXKP HOMWDAKHERP S GHP VAR EHWP SR LFOAQ) D) BFRYHIHVR SUYRVWP SR Z UWMGRZ Q/ Z RAGEHUFRGGWRS 2 &, 1 WHERP SDQ GHMP LGH/\KE
0D 1 XUAUH YOODNRQ CENVR HOAY RKHAKDQWWP SRUDY W LEOUHFRG DRKOL HVR HOLQQIV DY/ CESURSUDM
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BRANZ HWE LLIGHV&R
1 RM/WR & RGHHS & RORIEDMS) LCOGRDCBVBAP HOV

XDQWS
7 KHIRTBZ LQ) \BEBV SUAHAWKHERP SDQ) v DAVHN DG QCE QWA KDATLHP HDXUHG DAVOLUYDOHRQDUHRXUWLQY EDULYDVXH DG HAHPEHU
) DUYDDHP HDXUP HQNVDAB-ER W) COMXMQ)
4 XRMGSURHVIQ BLIQIFEQNV
AYHPOMNV  GLUQUIFDQARNH  XQREVHYTEG®!
I RUG-QIO
DRHV REVHYCEG®ILCBXV LW
' HAUSIRY -XCH / WD / WD / WD
$ WHV LOP LARY/

&DK HIXYDBON
&DK HIXLYDBOQW D
&RP P HIADCEOSHU
&HWIFDM/R G-BRIW

BKRYWMP LQMHNE HOV
7UDXY B
&HWIFDM/R G-ERIW
&RP P HADCSDSHU

1 RPAUBHNQMXNY HOV E
$ XRMROUDMVHRXUM/
&HWIFDM/R G-ERIW
5 HAURME&DK

, QMIMVDMGHIYDIVHY \FH1 RM

67 05 FRQMFW G
2 SIRQFRQMFWV G
67 05 FRMERW F
2 SIRQFROMFW F
2 \NHUDYDXDE®! | ROVDBIVHRXUMAY

7RECDAMNV

/ \DELOAHY
) XHOGHIYDH/
6Z 08 FRQMFW G
2 SIRQFRQMFN G
6Z.05 FROMEFW F
2 SIRQFRQMFW F
, QMMANDMGHIYDIYH/ VHHL RM

D  &DKHXYDBQNVLY/SUP DUO FRP SRHGR PRH P DUNHAQYHAY HOV
E 1 RPXUUHNQMIR HOVDHLGFOGHGIQ2 \KHIDXHNMIQWHXDXGWMS & RIGHIHG & RORIEDMG YDDFHEKHW
, QWHXDXAWMG & RIGHIHE & RORIEDME YDIEFHE KHAAP RXQNDUHSUAHQMS DY DQHACEMN DIGDHOORGHAR FDK FRIDMICSURYIGHG\R FRXQMEDMEY 6HH1 RM

, QWHXDXAWMG & RIGHIHE & RORIEDME YDIFHE KHAP RXQNDUHSUAHOMS DY DQHADMHADQG CUHDOR GHAR - FDK FRIDMIOUHHYHS | P RUSIRVGGR
G FRQMSIM/ 6HH1RM
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BRANZ HWE LLIGHV&R
1 RM/WR & RIGHHS & RORIEDMS) LCDGADCBVBAP HOV
XIXAWS

) QUYDOHP HDXUHP HOVDAB-BRG) CDMXMQY
4 XRMGSUFVIO B6LIQULEDON
CRRYHDHN BUQIUEDRMLU  XQREVHYIED!
| RUGHQNFDD
DAHV REVHYCEGILCEXW LW

' HRPBRU
" RAUISIWR) / WHD / WHD [ WHD

$WHV LOP L@RY/

, QMBVNDMGHIYDRYHY/
7RUDICHONY

D $XRRQUDMVHRXUMHY/LCFXGHGLQ2 WHIDKHNVLQWHXIXA WS & RQGHVHG & RORIEDME YODIFHE KHHW

, QWWHX@DHAWG & RQGHHE & RQRIEDMS YDDRH6 KHHAMP RXQWVOUH SUAVHMS D/ DCHMCHOY DIGOHDOIRHAR FDK FRIDMDOSUIRNG-GWR FRXQMEDMWY 6HH1 RM
E

, QWWHXIDXQAWS & RQEHVHE & RORIEDME YDDHH6 KHAMEP RXQWV DUH SURVHRMS DY D HADWHADQG DUHDAR (HAR. FDK FRIDMDOHHYHG T URP. FRXQMEDMY 6HH1 RiM
F

7KH&RP S KBGRWIQVHYR DAVHVRUCCHOMY BEHEHQ D) R \WHCERYH GYHY GAUQ) \WHM[ P RQKVHXGG-XCH 7KHIR®Z LQJ \BEBY SUIRHNKH&RP SO0 1
CRRYW | RUMP VP HDUXUHG DAVDIUYBOHRQDUHRXWIQ) EDUYXMQI VI QU LFDQMGREVHYCERILQBXW / HYHD | ROWHWUHHDQGM] P RQMVHYGHS-XCH
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BRANZ HWE LLIGHV&R
1 RM/WR & RGHHSE & RORIEDMS) LCOGRDCBVBAP HOW
XA

) QUYDOHP HDKUHP HOVXMQ) MIQILFDQNV
XFEHICEGILCBXW / HYHD
) XHD $ XRIRQUDM 2 WH)
QP lARY/ GHIYDRY/H/ VHRXUMAY/ XMWY 7RID

YODGHD0 DFK
7REDIOQ/RU GRWHY  UHID HERUXQUAID HG
, FOGGIOHINQV
, FOG-GLQRM-UFRP SUKHMYHIGRRP H
XKD
60BV
6HNBP HON

YODGFHDVXCH D

7KHLP RXQR \REDIOQ/RU GRAHY | RAKH
SHIRGLFOGHGLQHIQQIV DAIEXBEGIVR \KH
FKOQHLQXQU D) HGJDQVRUGRMA/UHIDY \R
DAHVMIKHTEB DVXQH

D , FOGHGLQ2 \MHUDXHVLOWHXIXAWS & RIGHHE & RORIEDAGYDIFHE KHV

) DUYDOHP HOMUHP HQVXMQ) MIQULEDQV
XFEHYEBIGW / HHD
) XD $ XANRQUDM 2\
LQP LR/ GHIYDAYHY \HRUMA/ HRXUMEY 7RID

YDDIHDN HHP EU
7REDIDQVRU BWH/ WD HSRUXQUDT H3
,FOGGIOHNQV
, FOGELORMHUFRP SUKHMYHIGFRP H
SXUKDH/
600V
6HABP HOV

YDDFHDVXCH D

7KHIP RQWR \REQIDQVRU BWHY | RAKH
SHIRGLFOGELQHIQQ)V DMIEXBEGIVR WH
FKOQIHLOXQUAT] H3JDOVRUGWHY/ UHDIY \R
DXHVMIMIKHIE DVXCH

D, FOGGLQ2 \WHIDAMNLQWHXIHXAWS & RQGHVHG & RQRIEIWME YDDFHE KHHWV

$ @HNBP HONVIURP | XHOGHIYDYH FROMPW\KDADH GH-P HG2 HIHRAMWH  DUHLGFOGHGLQ) XHODQG ROH SHRH LQWH SHIRGWHXQEHDLQ) 1XHDLY FROKP HELQRSHIDIRYY $Q
3CHIHAYHIHW DARADMG Z W KHEIHY LFOQQ) P RXQV\KDAHMBG LOWH PXUMMBHIRG UDT HS  DQG 0P RXQVWDAZ LOVANB LQI XMUHSHIRGY XQUDO HS VRG-S
HILQQIVIP P HADMD DVDFRP SRHWR 2 \KHJ JOQV G GHVEHHL RM 1 RUIXUKHULG RIP DIRQROKHIILQ) $Q JOQVDIGEWHY U0 HEDOGXQUHIT HS UHDAGR RAM-
LQHXR HOVDUHUBRWMG Q2 WHURSHDY H SHOAY DQGZ HIHLP P DMUIDO RAKHWUHHDGGM] P ROMVHIGHS-XCH oG

7KHFDW LQ) P RXQIVDQG HAP DAG INUYDDH/R \WH&RP SIQ V' LGFOGQ) $ ILTUIR (R WP G-EWIGFOGQ) PXUHQAP DMUMK/ DVXCH DUH FRQBLGHS LQ WH EHBRZ
\BEG! 7 KHHWP DMGI DUYDOH/R SXEQF® KHIEEY WP G-BW HHEDHERQTXRMSP DINBURHY




, QP LR

&0DW LY

( VWP DMG DU
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1 RMW/GH
) WK AW WP HOVGH
1 RW/GH
1 RWGH
1 RMW/GH
&RQMHMWEBICRM/GH
1 RW/GH
) UK FUAVDIUHP HONGH
) [HSWDM%  DUADIVRM/SD CEGIWRIK
) [ HGWDM%  DUAIIVRM/SD CEGIWURKIK
7HP GOQDIWHP HVGBH
7HP GOQDIWHP HWGH
7HP GOQDIWHP HVGH
) GOMY DA% DURIDIVRAY/SD CEGIWURKIK
SDWAKURKIK FHWWLFDMY/GH
" HEHOMUVOH
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WP 0 DODJHP HQWV' DAXWIRQDOGS (DOMVR ) ICRCADOR RGGWRO G5 HXOWVR 2 SHDINRQYY
5 HBYDQASRANZ HINFRP SCUDAYH RSHIDAQ) \KEAMKIEY | RUNKH WUHH DG M P RQIMY HIEHS - XCH 38¢] DHIFOGGEHBZ $VAVWXWHGIQ1RM  \R \WH XQDXQW

&RIFHHGE&RIRIEDAG) [DIADOS\IAP HON \WHH WA LFOGHWHRSHDMRQVR $ L7 WIQIRU0 D OG- XCH BXWFOGHWHRSHDIRY/R 6RXNZ HARI® SURVRO D

7 KUHP ROMVHIG G- XCH
&KOQH

5 FYHOH SDRH HY FOLEG
( BDHGSDAHIHY

5 HOXHSDAMHIHP LBV 530 V.V

$YDOEGMDP IOV $60V V.

/ ROGICARU Si
$ YHDIHOQIWR SDAHYIHKDXO P LGV

$ YHDIHOUADVWARI HOQI\K. P LBV

7USVIBZQ

$ YHDIHSDAHIHUI DA

3DAHIHJUAYHOMH\ IHBSHS5 30 FHOW

2 SHDMY BYHOHSHB 60 FHOW

SDAHIHUAHHSHBE 60 FHOV

2 SHDMY H S-OAVSHB60 FHON

2 SHDMY H SHOA/SHB60 H FOQAQ) IXHD AHQV

) XHOFRWVSHLU DERQ LGFOGQ) 1XHO

) XHOFRWSHLUDIBQ L(FOGQ) IXHON  HRQRP IE

) XHOFRQAMP HG 1QJDIRY/ P LR/

$ RAYHIX@IP HHIXLYDBRA P SR HY/

$ LA WOQVHYLFHD/SHIRG HIG

5 HYHIXHSDWHIHUP LGVAYIG-GE  DYDMEGI VAP LBV

6HHWHIRWZ 1Q) HFRAIDIROR * $$ 3 WQRQ* $$ 3 1LDCADCP WY
, FOGVEDHE DURINWIGH FOGDURDVWDAIH CRADYDOE®! | RAMHYIFH RUDHIQWRUIDIH KHG | RMIB RUIRUUHM QR \WHBWRU

61 P ROMVHIGG-XQH
&KOQH

5 HYHQMH SOAH HY UG
( BDHGSDAHIHY

5 HYHQHSDAHIHP LBV 530 V. V

$YOOEGIVDP LBV $60V  V

/ ROGICARU Si
$YHDJHGQWR SDAMHIHIKDOP LGV

$ YHJHOURDWABBHOQIW. P LGV

7USVIGZQ

$ YHIIHSDWHI HJI DM

3DRHYHUYHH\ IHBSH530  AHQN

2 SHDMY UWYHXHSHB 60 ROV

3DAHIHUAHXHSHBE 60 FHOV

2 SHDMY H SHOAVSHB60 FHOW

2 SHDMY H SHOHVSHB60 H FOQQ) 1XHD FHOV

) XHCFRWSHLU DR LFOGQ) [XHDB

) XHCFRWSHLUDIRQ LFOAQ) IXHON HRIRP LF

) XHCFRQMP HG [QIDIRYY P LR/

$ AYHI X@NP HHNXLYDBOW P SB HY/

$ LUADWOVHYIFHDABHIRG HIG

5 HHXHSDAHYIHP LGVAYIG-GR DOEGIVHDAP LBV

6HHWHIRTBZ 1Q) UFRGAGDIRQR * $$ 3 \RGRQ* $$ 3 | LQDGRDOP HOWUAY/
, FOGY/BDHE OLADWIGGH FOGH/ DA WKDATLHQRADYDDE®! | RAHYLFHRUDHIOWRIIIH KHIB| RADB! R RIUHMOQ\R\WHBWRU
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5 HFROAIDAROR 5 FBRUMG$ P RXQMRGRO* $$3 ) LCDOADD HDKUHY XQDXAWS  LOP IRV H F-BWSHMKDLHDQG SHU$ 60 DP RXQW

7 KUHP ROMVHIGHG 6l P ROMVHIGG
- XCH - XCH
SHRHQWV SHFHW
SKOQYH &KOQYH

2 SHDWQ) LOFRP H DVUSRUMG

$GG ' HBEW 5 HROWU LFDMRQEHE HHD) XHD
DOGRODGG2 WHU JOQV GKHY GV
DARFADAGZ W PXUHNSHIRG \ANBG FRQMFW

$G5 ' HOEW &RQMPVVAMIL LOWH XUV
SHIRG BEXWRUZ KIFK JOQ/DIGRU GAHY
KDHEHUFRIQ] HELQDSURUSHIRG

$ G5 $ FROMRQDQGLOAM IDIRQFRW GHAVD

2 SHDWQ) LOFRP H QRO* $$3

1 HNGFRP H DVUFSRUMG

$GG ' HAW 0 DN\R P DINHAP SSRWURP 1XHD
FROUFAVHIMIQ) LOPXUHDADGG | XMUHSHIRG/

$GG ' HBEW ,CHIFAWHHNIURR IXHKHGEIHY
\HMIEY (QI XMUHSHIRGY

$GG ' HRAW 2 \WHIGHAP STAWR | XHOFRQUEFW
VAN [Q\KHPXUHQARUD SURUSHIRG
H FOXQAQ) UFDWLI LFDIRY/

,GFRP H\I] P SCPVR | XHCFRQMIFV

$ G5 $ FIXOMUWRQ DG QM IDNRQFRWV GHVE

1HNGQRP H QRO* $$3

1 HNGARP HSHUNKDLH GLOOWMG DVUFBRUMG

$GG ' HREW 1 HAP STRWR GHACFRP HOERMH
IURP IX-CFRQUFWGYIG-GE. GOMYH\KIHY/

$GG ,P SCAWR \G-ADOWP V GHVE

1 HNGARP HSHUMKDLH GLOMMG QRQ* $$3

2 SHDMY H SHOH/SHI$60 AW
" HBAW) XHH SHOHAYIGHGE $60 V
" HOAW, P SRR \GHALDOMP V GHAD

2 SHDWQ) H SHOH/SHU$60 QRO* $$3

H FOXAQJ 1XHD AHOW

$VDUAKOR SURUKHEIHLGH | HRAYHIHW DG RUFRQMEFWP DUNHGVR P DUAKURIK HDQQIV

D $ P RQNCHR SUR IAKDUCY 1P STRARQFKDLI HVICRXUMGWKURAIK 0 DK 7KH&RP S [P HIG-GLWSIR IMKDUQ) SDQGUQ) VRGO \RGHHMH
SUR IWKDLKY P SFVWR LQAMUDRRQFRIVLGRXUHG | URP $ SUO WRIK' HHP BHU 7KHSUR KD 1P SCAVZ I@EHUD HBLQ  DOGEH RG

E $PRQNVGIR Wi H/DOGSUR IKDUQ) D/GHAIBHGLQIRRERM D CERYH

1RM5 HIDWEQ) 8 VHR 1 RQ* $$3 ) LQDQADD HOWXUHY/

7KHERP SQ VXXM & ROGHHG & RORICDMS ) LCDGADOG\IAP HON DUH SUHSDUHG LQ DAFREDGFH Z LW CFFRXQIY SUCASBY JHHID CFRHBWGLOWHS QWG E\BMY * $$3
7KRH* $$ 3 ILOGADONTM HOV
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LGFOGH XQUDT H5 QRO FDK DMWY HONV DG UWFODMILFDARY Z KIFK FOQ EH MIQULEDQA D/ D BAXOVR  CFRRXQIY BTXLHP HQV DQG HBRIRYY P DCH XQG-U CFFRXQIQ
SIRRXA-P HQVUAIDG \R GHUIYDAYHLOQWAKP HQVDGKHEILQ)

$ VDUAKOWNH&RP SIQ DOR SURMGHYI LGDGADOLQ RUP DARQLOVKLY | LX) \WWDAZ DV CRABUHSDHG LQ CFFREDGAHZ WK+ $ $ 3 DG WKRX@ QRAEH FROUGH G Dv O DM IDAYHR \M
IQRP DIRQSUIHEIHGIQIFFREGFHZ W* $$ 3 7KHERP SO0 SIRYLGHVVKSSBP HABDGRQ* $$ 3 [LQDEADOQRIP DR LGFOAQ) IAXVKDMAH HYARDY HRRPIE Z KIFK W
&RP S VP DI HP HWWMI] HAR HYDODMIWRQIRQY | LQOGADOSHIRIP DORFHDQGWHERP SO). EHIHYHYSURYLGHY JUDMMBQSOHER. R LQYHARY DVAKSSBP HMBOQ RIP DARQU
W+ $$3 BAXKOV 7KH&RP SIQ VHRGRP LF | LADCADOAXAVAL HUIURP * $$ 3 UAKAOVIQWDMH RQD LGFOGH\WHIPMICADK \HAMBP HONVIURP | XHKHEIHFRQAMPAZ DO GRM
Z1\MQ) XHODQG ROH SHOH LQWH SHIRG R VHIMBP HQW7 KXV ) XHDDQG ROH SHOH RQ 0Q HARGRP L EDMY UH BRIV WH &RP SDQ) v CRAMCOGHAFDK R V | RUIXHOGAUQY W
CESOFEGISHIRG LGFOMYHR VFMBG | XHOGHUIYDIYH FRQUFW $Q GHABUP XP FRUV STIG UHIDMG VR RSWRQ FRQUEFW DLH UH BRNG D/ DFRP SRHAR 2 WH JOQY QK QH
IRUERK * $$3 DG QRO* $$3 LFOAQ HRIPIF SXSRHY 1Q \WH SHIRG R FROMPAVHAMBP HOA/7 KHH HARGRP L UAXOV SURYLGH D EHAKUP HDXUH R \KH [P STRARL \M
&RP S VIXHKHEIHYRQIWRSHIDNY SHURUP DORHDQG ANXAW MGRHWH H FOGHWHXQUHDT HE QRO FDWK DAYV HOWVDQG UHFOWAL LFDIRQ/ \AWDAH R G-GLO* $$ 3 UK
LQIFFREIFHZ WK DFFRXQIG) JXEFHUHIDY \R GHIYDAYHLQXKP HON DOGWH U GRADTFDK HABP HOVUHIAG\R | XHOGHLYDAYH FRQUEAVZ WLQ) XHIDGEROH SHOH 7K
HIEGY WH &RP SO0 VP DD HP HQWDY Z HODDY LOYHARLY R FROAMAM® DAL WH &RP SDQ V RSHIDMY SHIRWP DGRH RQ D\ HOURYHUA HOURU TXDUMJRYHUTXOUMUEDLY Dk
FROUGHIQ) DOH | RWLQ STFH\R P DI XHOH SHOH + RZ HYHU BHFDAHKHAH P HDAUAY DHQRAGHMP LQHG LQDFFREDGAHZ MK $$3 \KFK P HDAUAY DUH\KVAHBNEBIVR YU LQ
FOBXOMIRQY DG QRADTFRP SDQHY FOBX@M\KH P HDKUY LOWH\LP HP DOQHU$ VD UWAXOWKHD RUP HQMRGHG P HDXUAY DVSUAHOAG P D RAEHGUHA® FRP SOIEGIR P LG
WGP HDXUSUHIAMGE. RKM-UFRP SIQHY

) XOHULQ RP DIRQRY L \WH&RP SI) VIXHKHIILQ) SRIUP 1L WHUTXUWHP HOVR CFFRXQIGY | RUGHIYDIYHLIQKNKP HON DGG UL \KHFDAAVR KHGIHLGH | HAYHHW DG R

P DIN W P DINHA QY RUGWHY TURP GHUYDIYH LOXKP HQV LV IFOG-GLIQ1 RM VR \WH XQ@XQWG & RIG-HE & RQRIADMS ) LQDADO6\IMP HQV OQG LQ WH &RP S V$ QT
S5HRWRQ) RP . |RUWHIMDO HUHGEHG' HRHP B

,QDEAWROWR W2 HFRRP IF | LGDADOP HOWUA/ DV GHIGHS DERYH \WH &RP SOQ KDV OOR SURYIGHS RMHUGQRQ* $$ 3 1 L(QDGFRLOOP HDAXUAY DVD BAXKOR WP\ \KDAKH & RP ST
EHIHYHY DHQRAGEFDYHR IWRQYIRQ) RSHDIRY 7 KRHLGFOGH FKOLIHY | RAWHWUH DG P RQMYHIE-G-XCH R PORQDEG PILARY WASHAHD EHRU
WHLP SCFAR SUR MKDUQ) DGR B/ UHIDMG R H SHOAY DARFADAG Z W WH&RP SO0 VIFDOMURQ DG LOMUDMRQR $ WD 7KH&RP SO BHIHYH/\KDAHYDODIRQR 1y
ILQDCADOSHURUP DFH FOQ EHHKOR-G B! DSUAHQBIR) R UMKOV\KDAY FOGHWH P SCRAR \KHH WPV 1Q RUBHUVR HYDODOM \WH UKV RQ D FRP SIUDYH EDUY Z W UKV L
SURUSHIRG/\WDAER GRACFOXGHVKAK AP \VOQG DY DEDMY RUHYDODIY RSHIDMY UAKOVIQI XMHSHIRGY $ VDUAKIR \WHERP SIQ IVIFDAMMROR $ LWFUID Z KIFK FRHGR
0D WHERP SDQ KDVLGRXUIHG DG H SHAVR FRQIXHR LRXUNKEBQADCAKTLI H/ DARFADAG Z W LQMIUDIRQR WHIR FRP SIQHY © KIGIWH&RP ST FOQCRABUHAE
WHH CRAP LQJ RUCP RXQIVR \XFK FKOLIHY/ IERAVH SHRAR W DARH KDL HYDASHADOMP VIQIWI XMHSUAHOEMROR GRO* $$ 3 WKWV
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0 DMUDCR KDQIH/LQ5 HXAVR 2 SHDARQY

2 YN
$VARMWGIQLRM W \KH XQIXQAWS &RIGHHE & RORIEDAG ) LDGROO6MBAP HQV RQO D WH &RP S0 FRQMXP P DAG W IFDAVMWRO R $LTWD ) RU* $$¢
WBRY) \WH CFFRP SO0 LQ) WAXAVR RSHIDARQY DQG FDK | GZ VI RUMH WUHH DG M. P RQMY HOGHG - XCH RO FRQEQS LLP UV UAXOVEHILQRQ) D/R WH MR

DFTXMMRY Z KU1 WH SURUN HOURQD LGFOGHY \WWH BAXAVR 6RAKZ HAV |, Q FHMEIQ GVAXWR)Y/ WDNRTBRZ. - SUP DUO WRH LOYRYIQ) [RZ DG GRNGQ) LQRIP DIR) XVHG LO W
SIRVIRIRQR | XUMUH UKV WHERP SIQ - KDVFKRHRWR P DNHFRP SIUMRQ/AR SURA HOLP FRP ELGHS URXAOVRUP HDAKUAVIQ RUEHMR SIRYLGHP RIHP HIQQI XALQ RUP DIRQMGFHO
| XUMUH UHXEV | RUG RANZ HIDQG $ LLT UDD Z LADEH WERYMG RQ D ARP BGHG EDMY  3URU\ HIUFRP ELGHG UKXAV FRQINR \WH FRP ELDINRQ R 6RXKZ HWADQGS LLT UDQ \WBIGG D]
UKV Z WNRAD UHARVGHRAYHCSSTFDARQR CFTXMMNRQ UHIDMG CFFRXQIY DWW HON

7TKHERP S WWHRGTOW)  QGWQERPHZD/  PLARQ RU SHNKDH AOMWG FRP SIHG\WRWHERP S WWHRGTOW)  QGWGRPHR PIARY R
SHWKDH QoW 2 QDQRO* $$3 DIV WHERP SIQ WWHRGTDOWU  GHNGRRPHZDY  PLORQ RJ SHAKDH GOWG ZKIFKZD/  SHIRHQNBZ HAKD
WHERP S VVHREGDOW)  GHMFRPHR P LORQ RU SHAKOUH GOMG RQDQRQ* $$3 EDAV 7 KHP DVMUGLI HIHFHERE HHQ\WHERP S0 v+ $$ 3 DGR,

* $$ 3 UAXOVIQWHHSHIRG/Z D/ D\ QL LFDQWORMDNRQ LQ\KH QRO FDK DEWKE HQWVUHFRGHG DV DUAKOWR \WH&RP SO0 v GHIYDAYH FROUIAW XM HGLQ DIWP SN \R KHGJI
DI CLOXWANXHOSUFH YROMWIN DQGS$ LT UDQ CFTXAMMNRQ DG LQAI DR UHDAGFRIV. 6HHL RM R WH XQDXAWMG & RIGHG & RORIEDAG) LQOCADDS\BAP HW 7KH&RP S0 1

RSHIDAY LGFRP H Z KIFK H FOGV\KHP DV R \KHLP STAAR \MHVHDOWVE HQV GFUDHG  SHIFHQWY HDURYHU\ HDU 7 KH&RP SDQ KDGRSHDIYY L(FRP HR P LARQL
VRGDOWU  YHIXVRSHDIY LGFRP HR P LARQIQVHRQG TXOWL
2QDQRO* $$3 EDIV WHERP S WHRG OW)  RSHDMY LGFRPHZ DY P LQRQ YHYXV RSHDMY LGFRPHR P LORQ LQ \HFRQG TXOWU 2 SHDN

FRPHR  PIARQDGDIHNRWR P IAIRQZ D/DAEXEEGIWRS LT UIDIQ\WHERP S iV XIXAWES & RIGHOHE &RQRICDME 6\BAM HOAR 2 SHIDNRQ/| RUVHFRQG X0

7KAHUAXOVI RS L7 IQLFOGGOSSY IPDMY P LAIRQLQ DFTXMMRQ DG LQAI UDARQ FRWV SUP DU | RIVAYHIFHH SHOHY 7 KHE&RP SDQ W\ HOURYHU\ HOUGHROX]
LQQRY* $$3 RSHDIY LGFRP HSUP DD Z DV GUYHDE MIQU LFDQACFUDHY LO MINXHOFRWV Z KLFK | DUH FHHGHG WH DEAWRIOUYHHY WH & RP S Z DV CEGIWR CFKIHYH B
LGRBDICY | DU/ DG RKHUUHYHH HKDGALQ) WRKQTXHY DVZ HODYKLIKHUQRQ IXHOFRIV . $ GRRXIK WWHE&RP SDQ KDVP DEHMWLI QI LFDQVBURT AW LQLARUHDMQ) URYHAH FRQIMDMH
YRIM LQHHI\  SUFH/ DG DFKDEBQILQ) HARGRP L HOYLURGP HWDYHP DEHIAL LEXOWR LGRS DHUYHHRQDMP HD EDUVIQREHAR R IVAANHKUIKHUFRIV 7 KH&RP SO0
CAKLHYHGVHRRGG TXOUMUDGG HOUVR CDM UHFRUBY/LQ BRI 3DAHI HUUYHMH LHT 005 BOG | DRRU + RZ HYHU \WHERP SIQ VHRGRP IF IXHOFRRWBHUIDBQLFUDHE — SHAHD
UAXAY [Q\ HOURYHU\ HOUGHRIGHYIQERK QRO* $$ 3 RSHIDIY [GFRP HDQGGHAGRRP H

" OXAUQ) VHRQG X0 WHERP S H SHIHFHG BAMWUWDQ H SHAMG UAXOVIURP \KH 6RAKZ RS LLIH/$ @1 HZ 5DAG5HZ DBS 1TUIHXHWOHISIRIUP ZKIFK ZC
OXHHGLQ0 DK 7 KRVHUAXOV LCFOGG D LGRAHDHLIQWHQP BHR SIRIUP P HP BHY DRLCRHDHIQWHQP BHR KREHYR IW&KDHR BIDG9 NDHG DG KLIKE
UHYHOHY DAVRADMG Z W P HP BEHY BRRNQ) | @KW $ GRRAIK WNDHI® WH&RP SO LVRXUWH® H AHHAQ) \WWHH SHREBINRQY IWKOG\AZ W BHIDB/\MRWHQE. SIRIUP 1QDP R
HHY IDFHV 7KH &RP S0 KDV DOR KOG H FHBQMUAKW 1Q WH G P DNV \WWDAVZHH RSHHG B 6RXKZ HVG LLIXCHY 1Q WD 2 &KDBMWRD 6RXN &DIRIT
* UHOM@I6 SDIEX 6RXAN
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&ORID DOGWH1 HZ <RIN1HZ -HYH DBD\MURIK 1 HZ DN/ LEHW , QMIDARECS LLERW ' XUQ) -XCH 6RAKZ HW LLACH/ DECHG WD CRORS | @KWAR 1 HZ DN DY
QZ RIHY Q10 GOMSV\R\KDAILERW

7KH&RP SIQ EHIHYHAKDMWVIFIXAMMRQR $ LT UDQSRMRQY VR EHIRUUASRQGVR WHHRGRP L DG FRP SHIMYHFKDEBIHVR \WHLQBAMY BHFDAOH

AMIZ VIRHERP SQ IVSIAHIFHIQNH. P DUNHVIVAG GRAY FAHYH DQG UHSUAHQV DML QU LEDQAVNG WRZ DG SRIMRQQ) WHERP SR | RUIXMUHIURZ \W

AMDIRZ VWHERP ) \RR I HUP RIHGZ. | DHGAXNDIRY/E H WAQ) WQHE RINDQGAYHMI LQ) ORGP DNV LFOGQ) MIQL LFDQARSSRIMWA/AR DY
IURP $ \BOQW \WHEXMHAILSRWOWHS QUM 6T DQG\KHOL HAERP HANF P DUHAKHERP S SUMRAD AGCRMHYH

AMH SOOB/ WH &RP SIQ TV SUAHIFH 1Q VBWARQARTBG P DN Z KHIH WH &RP SO SUMRA® KOG QMB 1HZ. <RI/ O XOEBD RUQR 5RIG 5HID

_: DKQ\RQ1 DRI ILERWHYFH

AW SIBAKHERP ST WAVHYEHIQRKHUNA GRP HANF P DUV LFOXQAQ) YRWRQ DG YDENP RUHDQG DG/ GHMCDIR/AR WURAM P

AMCRBDHANHERP S FTAKIHR FXUHQAERP HXIF P DINANKDHFCSCAW DVP HDKUGE, $60 V

AWMBRIG CFAHMR Q-DULQMCDNRTOBIVKUHP DNHVIQWH&DIEFHIQOGG0 H LFR DYZ HID/\P DEBUAMEY DQGSURYLGH | LAKDQG DG P HIQQI XAQLIKWOQI

_WHHQZ H SOMRORSSRIMQAWY DG

AEDHG ROPUHMRSHDIRY \WHFRP BQHGARP SI) LVH SHPAAGW\HYHP RHWDD P LARQPAMRP HYDQQOD [P PRHWDD Gl HHAEAMDIRVL
WHS QMG 6\BM/ DOG QHIULQM CDNRDOGHANDNRY/

7KH&RP ST FXUHQ® EHIHYHAKRHWDQLRNRQKDV\KHSRMMIOR\ IHBHAIGDOOX GHILVR PRHWD) P LERQR ([ FOAQ RGH WP HOFDXOMWR DG LQA UDIR
FRUVHXP DAMGVR EHLBSUR LP DAD P LARQ WHWIQLRAIRQLYDOR H SHRAMGR EHOFFUANYHVR WHERP SO IVIX® GOMGHIQQVSHMOMHIQ DG DOGIRQG
CFFUAAYH\MHL DM XSRQI X@UHIT] DARQR \WHHANP DAGGHAX GHUILHY |, QDEAWR) DOKRXIK 6RAKZ N LLAXH/DOGS LY UDQ$ LLZ D VARQMMHWR RSHIDMD/AE R \FSOUDMOLICH,
WH\ZR FOUHY DUH FRP SBP HQELY  Z 1\ QA1 URAM RYHDS EHE HHD \WH TR FOUHY DQG \RDAOLEDED  ERK FDUHY KDYH DQ HP SKDUY RQ RAMEQAQY &XWRP HUVHYLEH KL
TXODW GZ FRIWRSHIDIRY/ DOYRHQ) | GHV \RIGEZ. | UHEUDQD/ DQGWRY ( P SER HHPX MUY

7KHE&RP SIQ VP INQJ SIRIUAW RQWH IQMUDNRQ R $ L7 UDQ LQR IW RSHIMRY/ DG H MY SIRFHAHY |, Q-XO WH&RP S DQQRXQFHG \KDAKH 6RANZ HV LA

3BV $ WRADIRD 6: $35  \WHXQRQUBSUAHQIY) 6RAKZ HABLEW DG \WHS LU/ LH3IRVS WRADIRD $/ 35 \WHXQRQUHBUAHRMY WHSIERWR $ LT UDD KOG WIRKHG D

DIUH-P HQNQ SUCASO! \KEMAAR \WH UASHRARYH XQRQ/ ERDUG CESURYDOOUG P HP EHYKLS UDNLFDIRY \R LQMUDM\WHE R JURKSY HIRIW @AV 7KH6: $3$ YROGR ' IWAR

KDV\MEVHIXHQ® CESURYHSE WH DI UHHP HADQG UWHFRP P GG D3\ /. YRME\ WP HP BHIKLS 7KH&RP SI) SOV \R KDYHWH YDIP DNV R $ LT UDQYY KHDGTXOWAY | XGRRG

PRAGIR 2 MYR\R' DVE WHHGR H SHAW\R KDYH CSSURYDOI URP \KH ) HGHIDOS YIDARQ'$ GP LAMDIRD )$$ W DFKLHYH D MQIG! RSHIDICY AHWLFDM L [1U

T} D05 ST/\R B LOFRQMHMROR $ LT UDQVI GHAR\WHERAWZ BAYHY BHILGRQ) 1O 7KH&RP SIQ 1VDOR SOHRQ) \R OXGEK ERRNQ \RRYLIQWHI LLXWKDD R
ROIBZ &XWRP HYR ERK HMYA/ VR ERRN | QI KWRQHWKHUFDUHUYLDVRXKZ, HAWARP RUDWEQFRP DGR LM UDMKHI UTNXHOWO HUSURIUZP VR \KHFDUIHY

,QVHFRQG YO WH&RP S} SXUKDHG ILYH QZ OUADWURP %RHQ) CRAWDMG RH WDAZ D/ SUMRAO FTXUG DQG0EGG  OURDWURP W
OFDAVMRQ R $ LWTUID ZKIFK IGFOGG YRHQ) VOB %Y V 7KH&RP SX) DOR UAMHG \ER RGHU VIURP CRARYH HYIFH GUQ) WH HRQ
TXOW 7KLY CRMW BUQIVWH&RP S0 VARP BEGHG [RAYH [GHAR  DURIDMXCH 2 YHIDO LGFOGQ) \WHS LT UDQ CFTXMMNR DG DONASDAMS GHIYHIHY/ DY
UANIP HOV | RUWH P DQEHUR WH\ HIU\WHE&RP SDQ. PXWMO® H SHAVRHG  ZIW  OURDW ,Q-XO WH&RP SO0 DOGRXGAHS D BBANRD LQ LW STIQHS
FOSCAW \R EHHDOORUGWWIQIW — FRPEIGHE$60 V' 7KH&RP SDQ SOQV\R EH DI UAKYH LO LW H 1 RW\R RSP [] H\KH FARP ELGHG 6RAKZ HINDQGS LLY UDQ CHE R DY
WE-BR AW P RIHSURIMED 2 QDARP EGHGEDIY WH&RP SO H SHAMWRI® CBSUR LP DAD | RAURILYHSHRHOWP RHS 60 VIRUX@ HU  FRP SIWG\RFRP BIQHGIXC
\HU AWV

&RP SDUMRQR WUHHP ROMVHIGHS - XQH VRWUHP ROMVHXGHS - XQH
5 HYHOXH
7 KHI RTBZ LI \BEGI SUAHON\WHRSHIDIGY WHYHHVI RAKH&RP SO | ROWHWUHHP RQMYHIGG - XCH FRP SDUHG\R SUR\ HDUWBRUWG UHXOV DY/Z HODY DUFRGAADIR
R \KHLP SRR WHIFIXMURQROWHFRP SODMHUAKOV LQP AR H A-BWRUSHHM HFKOQIHY
7KUHP ROMVHIG-G ' RIDUFKOQH " RIDUAKOQIH SHFA-QWADYH
-XCH ' RIDU GHWR H FOQAQ) H FOQQ
FKDQH CFIXOMURY CFTXMMRD DFDAMANRY

23(5%$7,1* 5(9(18(6
3DAHIHY
) BLIKW
2\MHJ
7RIBCRSHDY BYHXHY
2 QDFRORIDMSEDLY RSHDMY BYHXHVIGFUDHGE PIIRQRJ  SHFHMWNHP DWUIWR ZKIFK Z D/GHRWHIGFOMROR 0 D DOG-XH ~ UAXKAOVR $ LU,
([FOAQ WHO D OG-XH  UVAXOVR $LLTUIQ RSHDIY UWHGVIRMVHREG DO LFUDHGE PIIRO RJ  SHAHQANFRP SDUHG\R \HFRQG XU

SUPDI® GHRD  PLORQRJ  SHAHOMGUDHIQ3DAHIHBYHIH $SSIR IPDMD  SHIFHOAR WLV LGRUDH LQ 3DAHII HUBYHOGHY Z DV DAEX\EEGIVR WHLGFUDM
LQ FOECAW YHYXV \HFRQG TXOUAL ,QDEAWR) CBSUY lPDAD  SHFHOAR \WH LGRBDH Z DV GXH R D KLIKHU\ LHTS D/ \WH &RP SDQ KDV LP SBP HOAG | DUH LGFUDAHV 1O D
DIWP SWR EXI T HUD SRMRQR WHLP STAAR WH KLIKHUIXHOFRWWY ([ FXAQ) WHO D DQG-XH ~ UAKOVR $LTUIQ WHARPSIQ WFREGD  SRONGRUDHIQGOG IR
WHSHFAQBIHR \FDNVILEBG RUS30 V AYIGGE $60 V YHYXVVHRGG XOW , QOGANRWR WH I CLHLQRB DA/ \WH&RP SIQ. KDY EHHQ CEBI\R P SBP HOVRMHUUHYHX
P DU HP HQAMMFKQTXHY KDYH LGFOGHG FRQIOXHG RSP 1] DIRQ R WH &RP SO0 1V | @I KWKAKHEX®! \R EHIWU P DAK G-P DQG LQ FHYEIQ P DUNHV DQG DAFHYEIQ WP HY/ \BLJHM
P DI FIP SILIQVIQZ KIFK \WH&RP SO LI HIHQMDMYIWSURGFNIGVHYLFHI P FRP SHIVRLY

$ QRRXIK \WH&RP SO FRQMHVR VHH QI LO LW UHYHOXH SURSAINRQKURXI KRAMH X \XP P HMDYHOSHIRG \KHHLY QR DAXUIDGFH\KRK P RP HOMP Z LFRQMHIQR WM
| DED HGHAD LQZ KDALY WSLFDED DVFDRID Z HNAUMDHOSHIRG DS R ERRNQIV DGG UYHOMWHIG/ WXV DU WHERP SO H SHAVWMLG DO XQUIHYHH
PSIRHIRP \MIGTXOWU  VARP ELGHG XQWIHYHDH SHIRP OGFH , QWWH HYHQAR FRQMDGHS YRIWIW IQHHI\ SUFHY \WH&RP SIQ. H SHAW IWFRXTE KDYHWR FROMXHV
LDV DUV DO5 SXOKHRMHUUAYHH HIQQ) RSSRVMQUAY Z KIFK FRXTS XM DGHFUHDHLQ SDAHIIHUGHP DQG 1 RUGRP HWE CLUMDYHD

&RORIEAG | HIKAWHHV IROMFREG XOW  (FUDAGE PLAR) RU  SHFHQVARP SOUHG \R VHFRQG TXOMWU SUP DUO D/DUAKXKOR KLIKHJDYHDIH WD
FKOUHG 7KH&RP SO H SHW




70EBIR &

DWUGTXOML  FRORICDAG | HIKWBYHOH/\R EHFRP SDUEG\RVHREG DOWU V' PLORY ([FOAQ) WHO D DIG-XGH  WAXOVR $LTUIQ 2 WHIGYHDE
(FUDIGE  PIAORQRU  SHIHWARP SOHGWR VHRQG X0 $SSIR (PDMD  SHIHWR \MLYLGRUDHZ DV/D/DUAKOR KLIKHJBYHOMY I URP LQWDAYHY\KAK C
WH &RP S0 1V ( DD YALG SIRGFWZ KIFK DIBZ V &XWRP HY \R DARP DD JHADD DALIGHE EROAQ) SRR BHRM JHHDOAKHN 1Q BHILQY DQG JURZ \W 1O WH Q@ BHUR
EXWRP HYSD LQ) VHYLFH KO HYI RUXQOFARP SDQHGP LGRYDQGIRUSHV 7 KHUHP QEHUR WHLGRUHDVHLQ 2 WHUUHYHQAHY SUP DU Z DY GHWR KLIKHUFRP P MWRQYHLHG | URF
SIRIUP V\WH&RP SIQ \SRQRY Z W FHIBEQ EXMCHA SONGHY \KAK DY WH&RP ST \SRQRIHG FR BLDQEHG 9 WD ALG 2 \MHURSHIDY) UAYHOHYIRUS LWTWIRIRUO D DQG-XQ

(FOGGSSK PDMD P LARQLQEDIIDIHIH/FRDAMSIURP &XWHP HY  7KH&RP SIQ H SHAW2 WHUBWHOGVIROMUGTXOWU  \R H AHHGFRP B.QHG UAKAVI R
KULG TXOM

2 SHDWQ) H SHOH/

&RORIEDAM RHDY H SHOHY |RJVHRQG TXOWM [CFUDHG B BOR) RJ SHFAHQV FRP SIUHG R WHARQG TXOUWU Z KB FOSCAW LGRBDHS
SHIFHW ([ FOGQ) \WHO D DQG -XCH UAXWVR $ULTUQ RSHDMY H S-OAVIGRUDHG  SHIFHOW + IMRUFDD  H A-BWRURKDQIHY LQ WH SUFH R 1XHD FKDQIHV L6
RSHIDAY H SHAVI RUDWIGHY/SUP DUO DHALYHDE, AKOQIHY/IQFDSCAW RUS60 V7 KHIRWRZ LQ) \BEGY SUAHQAKHERP S0 VRSHDMY H SHOHVSHS 60 1RMHFRG XM

DOG\VHRG TXOWU DQG\ HOURYHU\ HOUGRAUFKOQI HYI RAKHVEP HSHIRG/\WKRZ 1Q) DUFRGAADAROR \WHLP STAWR WHS L7 UDQCFIXAMMWRQROWHFRP SCUDAYHUAXGA
IRBZ HGE H SDDMRY/R \WHHRKDQIH/RQDSHUS 60 EDUYDQGRURQDGRMUEDL/

7 KUHP RQMVHIGG-XCH 3HE 60 SHA-ON
QRN H A-BWRUSHAHQEIH/ FKOQIH FKOQIH

6DDULY Z DIH/ DQGEHHIW
) XHIOQGRO
0 DOQMDFHP DMIDY
DQGUEOLY
$ WAD BB
/ DOAQ) | HDGRM-UBHDEY
" FBUHADMRQ OGP RUY DARD
$ FAMMR)DGLOA UDIRY QD
2 \KHURSHDIY H SHOHY

7RED

7KUHP RQMVHIGG " RIUFKOQH " RIUAOQH SHAHWADYH
QP LARY H A-BNRU -XCH " RMU GHWR H FOQQ H FOGQ
SHRA-QEIH/ FKOQIH CFDANRY CFDAMRD CFDANRY
23(5$7,1* (; 3(16(6

60DUHY Z IR/ DUGEHH LW

) XHDQGRO

0 DQMDGFHP DMIDY DG BEDLY

$ LWADWIHQIBY

/ DOAQY |HV/DGRKHIUHIBY

" HBUHADNRQOQGLP RWY DARY

$ FIXMURQDOGLOM UDIRD QD
2 \WHURSHDIY H SHOHY

7RBCRSHDIY H SHOHY
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2 QDCRMUEDAY H FOAQ \WHO D DQG-XH  UAXOVIRUS W7 UID RSHDMY H SHOHVIGRBDHGE PLORQIRMREGTOWU  FRP SDUHG\R VHRQG TXOWU
OSSR IPDMD  SHIFHQAR Z KIFK Z DV GXH R KLIKHUDYHIIH MIAXHOFRWW SHUJDERY. $ FTXMWRQ DQG IQMUDNRQH SHOHVR P LQIRQ DG KLIKHU2 WHURSHIDIY H SHQM
DOR FRQUEXAMG R \WH\ HDURYHU\ HDULGRUHDH LQ FRWWRQ ERK D GRIDUDQG DSHUS 60 EDMY GAUQ) VHARQE TXOWA 7KHIGRUDHLO2 WHURSHDIY H SHOHSUP DU® ZC
GQIYHDE DSURAHU P LAORQUAXQG\RWHERP ST R H FHALYHVHRXUAN | HFKOUHG B \WH 7 UIDQUSRIBIRQ 6 HRXUMY $ GP LQMADARY SXWXCQAR D FRXAWEHAMRQDVZ HOC
KLIKHJUHYHXH UHIDAG FRIWAXKK DV FHAWDG 1HY - &RQRICDAMGRSHDIY H SHRAVSHS 60 XQWARW IRMREGTXOW)  IGRUDHS  SHIFQWVRP SIBG\RVHRQ
TXOWU $SSIRIPDMD  SHFHDAR WLV LGRBDH Z DV GH\R KLIKHUI XHOFRWW DY \WH & RP SO0 v DYHILIH MIAIXHDFRWV SHUJ DEBRQ LGRUDWHS B\ SHAHR
(FOAQ) \WH P STRAR KHEILQ) CAMMW 2 QDQRQ* $$3 EDIV WH&RP SIQ VRSHDIY H SHOHVSHU$S60 HFOGQ IXDIQRUDHE  SHRHQMR — FHOVIRLVHRY
TOWU  FRP SOUHG R WH P H SURU\ HIUSHIRG  %DWHG RO PAUBDAFRIMMHIBY WHERP SI) H SHFWIWWLG TXOWY  QRIXHOXQUWARW H FOGQ) \SHADOMWP V
(CFUDHIRP WLETXOW VAR EGHE QR XHOXQWRW H FOGQ) \GHADOWP V

([FOAQ \WHO D OG-XH  WAXKOVR $ LLPUDD 600UHY Z DIHY DG EHHIWH SHOHRQDGRIMUEDLY IRMREGTOWU  (FUDIGE PLARY 7KHP DMUW R
KW\ HOURYH\ FDULGRB D Z DV GAH R WH LRIV LQ 6RXKZ HIWFDSCAW DG QP BHUR \WSVIGZ Q  &RQRICDMS 60DUHY Z DIHY DG EHHIWH SHOHSHUI$ 60 IRUMFRQ
TXOWU GRUIDHG  SHAHQAFRP SIHG \R \HFRQG XD 2QDSHU$60 EDLV \WH GFUDH Z D/ D IAKO\R GZ HJSURMKDUQ) H SHOH DARADMS Z W \M
&RP S W\ HIURYHU\ HOUGHFRICHIQQRO* $$ 3 HIQQIV 7 KH&RP SO VSR IWKDUQ) H SHOHLYEDHERQIWILGRRP HH FOGQ) \WHXQUHD H5.J 00/ DQG RUBWHAKRHERP SD)
UHFRB/IQIWI XHKHEIQ) SIRILP OQGH FOGQ) FRIVDARADMS Z W WHFIXOMMRQ DG QM UDARQR $ ULPUID 6HHWHSUAYRXY L RM5 HIDAQ 8 \HR 1 RQ* $$3 ) LQOGHAL
0 HDXUW I RUIXUMHULQ RIP DIRD - DG RQ PXUHQWHIBY WHERP S H SSAWWILG DXOMM  600UHY Z DIHY 005 EHHIWH SHH RQ D FRORIEDAMG EDIYSHU$ 60\
LFUDHVK® R WLETXOW  VARP BEGHGUAKIV

7KH &RP S 1V $ LUAIDWS SSHIUDRH 7HAKQADQY DUH \KEMPAR D FRIBRIH EDINQQ) DIUHP HOAEHE HD WH &RP SO) D06 \WH $ LUAIWO HAKDQEY ) UDMED0S \WRADAR
3$0)$°  ZKIFK BHFCP H P HEE® 1Q) DY 7KH&RPSI) DG$0)$ KOG \WQEMYHD DIUHE RO DG FROMFWVBWGAUQY -XO WH$ [UAD W SSHIUDGH
7HKQAD/ YRMEGRAR DN \WHDIUHP HV 7 KH&RP S0 Z LAFRQMXHWR HY I HIQGVAXWR/RODQE. DIWHP HOAZ WS 0 ) $

([ FOQQ WHO D OQG-XH UAXKOVR $ LLTUID ) XHOOQG ROH SHH | RUWH WUHH P RQIMY HIGHG - XCH (CFUDFHG R P LARQ R D GRIUEDLY FRP SOHG
\HRQG X0 2QDSHB 60 EDLY FRORIM) XHOOGROH SOHIGUDHE  SHHOW RN R WHHIGRWDH/SUP IO ZHHGHRD  SHAHONGFUDHIQWM
DYHIDIH I XHOFRMBHUJDIRY 2 Q D FRQRICDMS EDLY \WH&RP SO KOG GAKHEILQ) JOQY B GRAG Q) XHODUG ROH SHOH\RELY P LARQ LQVHFRGG TXOWU ZKg
\HRQG TXOWU KHEILQ) RWHY BFRGG 1Q ) XHODWG ROH SFOHZHH  PIARY  +RZ HYHJ WHH [P RXQN H FOGH JOQV DGRJ B BFRIQIHG 1URP KHGI
LCH I HRYHHW DG URP. GHUYDMYHAKDAER (RANXDN\ | RUKHEIHIFFRXQIY  Z KIEK LP SCAVOUHUHFRUGHE DVDFRP SRR 2 WHU JOQV GARHY GV GHHL RM  \RWHXCDXGWM
&RG-DHEERIRIEDMS) LDCHDOS\BAP HQV

$VR $XIXW RQDQHRERP LF EDAY \WH&RP S KOG FRP ELGHS GHUYDYH FROUIFAWLQ STFH UHIMAG R LG TXOUMU X HU DGIRUH HOY  \MURXI
DAKHI RGBZ QY BYHY
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SHRAHAR HIP DG I XHIFRQXP SWRQ
FRYHHGE\ | XHOGHLYDAYHFRQALRAN

$YHDIH: 7, &WXaH
210
SUFHSHJEDUHD 4 4
8SW DSS DSSH
W OSSR D8SH
W DSS DSSH
W OSSR D8SH
$ERYH DSSH DSSH
( WP DMG GLLI HHIPHIQ HRQRP LE MW
I XHOBUFHSHUJDWRQ CERYH EHBZ
XQKHEIHG P DNHABUFHY [QFOXGLQU VI WY
$YHDIH: 7, &XGH

210
SURHSHJEDUHD 4 4

SHAOAR HMP DG I XHIFRQXP SWRQ
FRHHGE\ | XHOGHLYDAYHFRQACRV DV
) X@x<HU YOU Q) : 7, RUXGH HTXLYDBOABUFHOYHY

6HRG+ DD OSSR

YDOHE RQ \WH WILG TXOWNM DHIDIH: 7, IRZ DG PXAYH DG P ONHASURHY DV R $ XIXWY DG PXWHOARXP DG 1XHD
FRQMP SWRQ FRYHBG B I XHOGHLYDAYH FRQMIFWV \KILG TXOIRU HREP IF [XHOSURH SHUJDR) LGFXAQ) B HY LV HXP DMG \R EH
D8SWR LP DMD SHUIDBQ RJ BEHBZ P DINANBURY

UDVHG RQ \WH VHRQG KDD DHIIH: 7, IRZ DG FXAYH DG P DNHASURH/ DV R $ XIXW \WH&RP S KDV C5SUR LP DMD
R W HXP DG VHFRQG KDD I XHOFRQUXP SIWRQ FRYHBG B I XHOGHLYDYH FRQMERW |, | SURHY \VHA BEHE HHD DG S

EDUHO \WH HWP DG VHRRQG KDD I XHOFRQMP SWRQFRYHHG B\ I XHOGHLYDIRYH FRQAEFWV LGRHDAHY \R CESUR LP DIMD DGU SR
VMBI CERYH SHEDWHO\WWHFRYHIHG-RBDWH/\R CBSUR P DMD

YOHE RQWH DHIDIH: 7, IRZ OB FXAYH DG P DINHASUR DV R $ XIXW \KH&RP SDQ KDV D5SUR [P DMD R W
HWP DMG IXHOARQAMP SWRQFRYHIHGR [ XHOGHLYDRYHFRQAERW |, | SUFHYV VN BHE HH) DG SHIEDUWHO WHHIP DMG
I XHOFRQUP SWRQ FRYHIHG B\ [ XHOGHLYDIYH FRQAERW LRBDVHY \R CESUR] LP DMD LI SUFRHV VAN BRI HHD DG SHUEDUHD

\WHFRYHIHGHUWDH/ R OSSR LP DMD DGU SURVVHNBICERYH SHUEDUWHO \WHFRYHIDJHGRUDWH/AR DSSUR P DD

$VDUAXOWR SURJKHIILQ) DRIV \WH&RP SOQ - FRQIMXHY R KDYH I QU LFDQATP RXQWVE TUR HY LQ$ FRXP X@WMG RKHUFARP SUKHQUYHLQRRPH 3$2&,"  DG\WHHIP RXQI
ZIQEHUHRIQ] HoLQWH
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&RP SO IV 6\BAP HAR 2 SHIDNRQY LOQ 1 XWMUH SHIRGY Z KHQ WWH XQEHDLQ) [ XHOGHLYDAYH FRQMPNV \HAB! 7 KH | RTBZ Q) \BEG! G\SD) V\KH &RP SO0 WV HXP DAG | DUYDOH R
WP 0QQ) I XHOGHIYDIYH FROMFW RQ D FRORIEDMS EDLY CRAFRMGHIQ) WH P STAAR \KH FDK FRIDMDOSUIRYLGHE W RUUFHYHG IURP FRQMEDMH?  6HH1RM \RW
XQDXQWS &RIEHHS & RORIEDAMG ) LCDADOB\BM HON [ RUIXUKMHULQ RP DARD DY Z HIDY \KH [P RXQAR GHHUMG BRWHV 1Q$ 2 &, DVXCH DOG WH H SHRMG XU
SHIRG/IQZ KIFK WHHLMP VOUHH SHRAMGR \VHIWMB DQG RUEHUBFRIQ] HGLQHIQQIV LOP LARY

) DUYDOH $ P RQWR JOQ/
THON R IXD QW GHHWEG
1Q$ 2 &, DVXCH
GHUYDAYHFRQAFW
<HU DVXCH R\

7RED

YDHG RQIRZ D5 P DUNHABUFHY DG WH [P RXQVLQ WH CERYHMIE®! DG H FOGQ) D) RKHUNKEVHNXHARKDQ) HY/ VR WWH | XHOKHGIH SRIMRIR  WH &RP S0 v MIANXHOFRWV S
JOERQ FRXGE H AHG POV LH  XQKHEIHG SUFHY GAUQ) VRPH R WHH IXUMUH SHIRGY 7KLY LV EDHS SUP DUO RQ H SHANG 1XWMUH FDK \HIWBP HOV DARADMG Z W I X
GUYDIYH/ BXWH FOGH/ DQ 1P STRADXRADMS Z W \KH LGHTHRYHHW R 1 XHDKHGIHY RUIXHDGHIYDAYHY \WDADBH P OUNHG \R P DNAEHDOH WH GR GRVDAOR | RUKHG!
OFRQMY  6HH1RM  \R \WH XQXQWMG & RQG-OHS &RQRICDMS ) LGDGADOSVEM HON | RUIXUMHUIQRP DIRD)  $ WP LQJ (R FKOQIHV\R WH &RP SDQ IV AV IXF
GHUYDAYH SRURIR EXWCFOXQQ) DISUHYLRXY KHEIH DRIV | RUIXHOGHULYDRYH/ WDAKDYH QRAY HAHABG DQG FRMGHIQ) RID \WHH SHRMG GHAFDK SD P HOV UHDAG\R KHGIF
KDAZ LV LQ WHERP S LVSIRNAQ) DLW \BEG  RUMIG TXOWU  DQGIX@ HU  MIAXHOSUFHY RQ D FRQRICDMS EDLV DAGL HBON 7, FXGHR

DXXP SIRQVD/R $ XIXWV DOG| RUH SHARMGSUP X FRUIVDXRADMSZ WK VHIMIRY FROAMERVHIFK SHIRG
( WP DMGQL I HHIFHLO6 RAKZ HANFRGRP LE MVXHOSUFHSHUIDERQ CERYH BHBZ - XQKHGIHGP DINAVBUEHY/
IFOGQ) \If H/
$YJ: 7, AXGHRO
SUFHSHJEDWO 7KUGTXOWU ) R TXOLMJ
(WP DG
SUP LXP FRWV P IEIRY PIERY

YDHGRQWHPXUHVRZ OG: 7, AXGHROPXYHDVR $ XIXWW
3UP XP FRIWDIHUFRIQ] H3DVDFRP SRGHOMWR 2 WHU JOQY QWY GHW
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([FOAQ WHO D OG-XH  UAXOVR $LLTUQ 0 DQMDCFH P DALIDY DQG UHSDLYH SHOH I RUWH\KUHH P RQKY HIGHG - XCH FUDHGE  PLARQRQDGRT
EDUVFRP SDHGWR VHRQG TXOWAL 7 KWVIGRBDHSUP DU Z D/ DAEXEEGIVR KLIKHUH LGHH SHOHDXRADAG Z 1\ DOLGFU-DHLO| @I KVKRXY GHWR KLIKHUFTSCAW YHYX
\HFRGTOW 2QDSHJ$60 EDLY FRORIEDAG0 DQMDIFHP DMIDYOQGUWEIWH SHOHIGFUBDHE  SHIFHOV 7KH&RP SDQ. FXUH® H SHAVO DIQMIGRHP DM
DQG WEOWY SHU$60 RQ D FRORIEDMS EDIV IRUWLG YO \R LGFUDH VKD (WP FRP BLGHS LG TXOMM UKV EDHG RQ PXAH® \AKHEXG( DULP |
P DQMIDAHHYHW DG S RMAMS HILCHKRAY 1 BZ Q

([FOAQ WHO D DQB-XH  UAXOVR $ LLTUDQ $ LUFUD VWHQIBEY | ROKHWUHHP RQMVHIG-G-XCH GRUDHG PLORQRU  SHAHQWRQDGRUMUEDAVFRP S
VRGDOWU  D/DUAKOR [P RMY DNRQ DARADMS Z W \KH GDHRT CCELAW FUDME D/ SOWR SXURKDVH CFFRXQIQY . DWW HIN VR UH GRADD XQ DYRIE®! DLRIWDDY
QCHEONV EDHG ROWHHIMP DAGIOUYDDHR $UTWQVYRHQ)  ODH/ 6HHLIRM  \RWHXIXQWS & RQGHHE & RORIEDAG) LAOGADOBVBM HON ([ FOGQ) WHLP STRAR
KLV CP RMY DARQ \ HOURYHU\ HOUH SHQH Z DV | ARQ D GRIDUEDMY $ LWRDMIHQBY SHU$ 60 RQ D FRQRIEDAS EDAY | RUMH \WUHH P RQIMY HIGHG - XCH [RUDHG
SHFHVRP SUHGWR VHARQG X0 7KVIGRBDHRQDSHIS 60 EDVYSUP DU Z DV GAHVRWHI CRARDYS LT IDQGDAVWHP DRIW R IWOLADWEGHN 2| \WH  OURD
LQ$ LLPUDQVI GHARYHU  SHIHQADHRSHIDAY BDH/ YHYXVRQD CBSUR LPDAMD  SHIFHQWRUBRXKZ HWH/I GHA 7 KH&RP SDQ. PXAUHO® H SHAWS LURDWIHOBYSHUS 60 RO
FRORIDAGEDLIRMWLEDOW)  \RGFUDHIRP WUETDOW  VARP BGHE WXV EDHEROH SHAWG CP R DINRQ DARFDAG Z 1\ \WH O RHP HMRGHG XQ DYRUIEC
DUADVGDHICEON DG0I UHP HWIQSOFHI RAKHERP S0 IVFRP BLGHG PXUHWGHWY

([FOQAQ WHO D OQB-X(H ~ UAKOVR $ W7D / DQAQY | HVDQGRM-UBHQENY | RAKHKUHHP RQMVHIEHG-XCH (FUDIGE P LARQRQDGRMUEDIYFRP SO
R VHARQG TXOWAL 7KHP DVUW R \WH GRIULGRBDHZ DY GHWR\KRHLGRIDHIQ QP BHUR WSVI BZ Q YHYXVWH\LP HSURU HIUSHIRG 2 QDSHUS 60 EDUVFRP SDBGA
\HRQG XU FRORIDMS/ DAQ) [H DG RMUUBHQDY GRADHS  SHIFHQV 7KHGHRICHRQD SHU$ 60 EDMY SUP DUO® Z DY GXH \R KL KHWKDQ DOMNALSDMS FUHAY
XD/ UFHYFGIQVWREGTXOWU  D/DUAKOR DLSRWI DAWR SURUSHIRG SD P HWV YHYXY DGWSD P HQWV P 0GH LQ HFRQG TXOWM 7TKHERP S XS
H SHAWFRQRIEAMS/ D)AQ) [HVOGRAHUGQIY I ROMIGTOW  \REH\VDK® KUKHADWHARP EGGWIETOW)  UAXOVRODS-U$S 60 EDUY SUP DD GHU
(DMIGRBDAY

([FOAQ WHO D DG-XH ~ UAKXOVR $ULFUDD ' HBUHADIRQ DQG IP RWY DNRQH SHOHI RUMKHKUHHP RQKVHIG-G-XQH FUDMGE P ILARQRQDGRMUEDL
FRP SOGWR VHARQG TXOWLU $ SSUR LP DA KOD R \MVIGRBDAHLY' HBHADIRQDQGLP RWY DARQH SHIHZ D/ GHWR @ H SURMAMKDAKDYHEHHD SORHGLQR \HYEH KA
DV/WH&RP S VLP SBP HQEMRQR WH$ @1 HZ 5 DRG5 HZ OB/ BTXHQNOHUSIRIUP  DQGCSSUK LP DMY KOD Z DV GAH\R WH CP RMY DNRQR  WH LQUBC) LEBI DMV UHFRIQ] H
XSRQWH CFDAMMRQR $ LT UDQ VKAK DV FXRP HUUHIDINRQKLSY WGP DN \VBW GRP DQ@P H DG QRO FRP SHMDIUHP QN 2 QDFRQRICDME SHU$60 EDIY ' HSUHADIR
DOGLP RWDMRQH S-OHGFUDHG  SHAHQASUP DUO GHRWHP DUV R $ LLPUDQVI GHABHQ) RQRSHDNY GDH ) ROMIGTXOWU  WH&RP SI) PAQ® H S
" HBUHADINRY G [P RMY DR H SHOH SHU$ 60 RQ D FRQRICDMS EDIV\R LGRUDH FRP STHG \R WG DOMM TV FRP ELGHG UKOV SUP DU GXH \R WH [P R DIRQ R
LQECILEBIDXAN

2 QD FRQRIEDMS EDA | RUWHWNUH P ROV HIGHG - XQH WHERP S LGP PILARQR CFMXAMNRY DGG LQA UDNRQ FRAV UHIDAG \R \WH DFDXOVMRO R $ LLFUX,
7KHAH FRWV SUP DUO FROMMG R 1 LQDRDODGYMRY 1HA WP LODINRQ SO P HOW R FHUEEQ H HRAWHY DG FROXKGMY \WKQRBU\ 1HY 6HH1 RM R \WH XQDXQWG & RQG-DH
&RORIEDAG) ((DEFCOB\BAP HON
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([FOAQ WHO D DG-XH ~ UAKOVR $ L7 WD 2 WHURSHIDIY H SHOHYI RORH\RUHHP RQMY HIGG-XCH (FUDIGE P LARQRQDCRMUEDH/FRP SIHG\
\HRQG XMW $SSIR (PDMD  SHFHAR WVICRWDHZ D/DUAKXOR DSURLNHU P LARQUAXQEWRWH&RP SIQ R H FHALYHVHRXUW [HVADJHG B WH76$
SR DFRUWG-AMRY  SHIFHWZ DVDUAKOWR BYHH UHDAG FRAV \IXFK DV FMHEWADLG SURFHMQ) |H DARADMGZ MWOKH — SHIFHQAGRUDHLQ 3 DAHI HUUHYHOG,
DG SHAHAZ DV GXH VR DEAMRDODGYHMYQ) DARADAG Z W WH &RP ST V$ @1 HZ 508G 5 HZ D6/ IWIXHQNOHJSIRILP 2 Q D FRQRIEDAG EDLY 2 WHIRSHDQ
H SHQHVSHUS 60 | RUKH\RUHH P RQMVHIEHS-XCH (FUDHE  SHFHQWRP SDUHG R \WHVHARQG TXOWU $SSIRPDMD  SHIHOAR \KMV/IGRBDHZ DVGHV
WHERP SIQ VSURAHU P LARQVHRXUMW | HHUH XQG 1 URP \WH76$ DQGCSSUR LPDMY  SHIFHQAZ DV GXHWR DOLGRUDHIQUAYHKH UHIDMG FRWV 2 QDARQIRIEDAMGEDAY IR
WUGTOW)  WHERP SO PXUHI® H SHAV2 WHURSHIDIMY H SHOH/SHS 60 \RIGRUDHVDIKW® 1P WULETXOW  VARP ELGHG UAXOV SUP DU GAHWR DEYHWIQ
DOG UHYHH UHDAMG FRWW

TKIROKWH — (PHIHER : DMP HEXSSBP HMEDS SSURSUDAROYS FAKH I HEHD0I RYH.GP HIWDY FRQMXHG\R SURYLGH UHIHZ CEG! \XSSBP HED | LWABDNY Z DUUM LQAUDGH
FRYHIDIH\R FRP P HADOFIWHY DAEMEQNID 67 HJSWHP XP V\KDD SUYDAXY FRP P HIDOUDA OQG | RUGYHY R FRYH.DIH QRADYDLOE® LQ \KH FRP P HIADOP DN 7K

JRYHIP HWSURYIGHG \KSSBP HQEOFRYHIDIHIURP \WKH:  DMP HS PV PXUM® VAR H SWHRQ6GHBMP BHJ $ GKRXIK DERKHUH WMRQ EH RIG\MY GDMLVH SHAAG L
KK FRYHIDIHLY R \WIE-GE \WHJIRYHIP HOMAHERP S FRXTSLGRXUNXEWEIIDED KLIKHULQKUIGFHFRWRUXCDYDMELOIV R DEHNXOMARYHDIHLQI XMUHSHIRG/

2 WHJ

&RORIEDAG, QMM SHOHI RAKHWUHP ROMVHE-G-XCH (FUDIGE  PIIRQRU  SHAHQMARP STWHG\RWH\CP HSUR HOUSHIRG 7 KHDGAWRDOGHEVWKHT
B WH&RP S 1Q FRUGHANRD Z W WH'$ L7 UDQ CFIXAMWRQ UAXGMG QP LAIRQ DEAMRIOIQMIMAH SHOH | RUWH \WUH P ROV HIGHG - XQH 6HH1IRM R\
XDQAWG&RIGHHE&RORIEDAG) L(DGROCB\BAP HON

&RORIEDAG FEBAE HG LOMBMMYRUWH WKUHH P ROKY HIGHG - XCH GFRUDHGE PIORQRU  SHAQWVARP SIUHG\R WH\P HSURU\ HOUSHIRG SUP DUO GHWR|
WBANRQLQSIRIANSD P HOAEDDFHY| ROVAKHEXBG | XAMUHDUADVEHIYHIHY

&RORIEDAG2 \WHU JOQ/ QK GHASUP DU [(FOGH/IP RXQVUHR GHGLQDFFREXFHZ MW WHERP S0 VKHEILQ) CRVMEY 7 KHI RTBZ LQ) \EEGIA\SD, V\RHFRP SRHWF
2 \KHU JDQV RWHY GHM RANHWUHP RQMVHIGG-XQH 0%

7 KUHP ROMVHIEG-XQH
,QP LIRY/

0 DUN R P DUNHAP SCRVURP | XHCFRQMPMVANERY LQPXUHDNDOG | XU
SHIRGY/

, CHIHRAYHHWI R 1 XHOKHEI HAHMY LQI XMUHSHIRGY

5 HOQ) HGLQH | HRRYHHWDQGP DN R P DNAVIOQY RU
QI

3UPLP FRWR | XHARQMFV

2\KHU
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2 QDARQRIDAMGEDLY \WHERP SIQ WHIHAWH\Y IDMZDVESSUR [PDMY  SHHONQVHREGTXOWU  FRPSIUGWR  SHIFHQNQVHROG TXOUA 7 KHKUKFUWDML
VARG TOW  SUPDOWO ZD/GHW DSRUMRQ R DFTXMMRQ UHIAG FRAV EHQ) QRO GHOAIED! 7KH &RP SIQ FXUMH® SURVMAN D | X@\ HIU HIHAMH\Y DM R

SSK IPDMY  \R  SHAHQAEDHEROPXUHMD | RHDKMG | LCDADOAKV

&RP SDUMRQR M| P ROMVHXGHG - XCH WM P ROMVHIGHE - XCH
5 HYHQXHY
7 KHI RIRZ LQJ \BE®! SUMHIM\KHRSHIDAY) UYHKHY I RAWHERP SDQ | RUWHM P RQMYHIEHE-XCH FRP SIUHG\R SURL\ HOUW-BRWAG UAKXOVDY Z HODY DUHFRGAIDIROFR
WHLP SSAVR WHIFDXOMNRQRQWHFRP SDUDAYHUAXIV LOP AR/ H A-BWRUSHA-QIIHAKOQIHY/
6l PROMVHIGG " RIDUAKDQIH " REIUFKDQIH SHFHQNKDH
-XCH * RIU GHW H FoaqQ H FOaQ)
FKOQIH CDFDAMMRQ DFTXAMMRQ OFDAMMRD
23(5%$7,1* 5(9(18(6
3DAHIHJ
) UKW
2\KHU
7RIECRSHDIY BYHHY

2 QDARQRIEDAGEDLY RSHIDIY UYHDHV I ROWHI L] P ROMVR (FUDFHGE HAORQRU  SHAHQAFRP SDBG\RWHI LN P ROMVR SUP DUO GAHY
D HAORR  SHADMGUDHIQ3DXHIHIUWHIXY ([FOAQ WHO D DIG-XH  VAXOVR $LWTUIQ GO SHFHAR WHIGRUDHIQ3DAHIHIWHVZ T
DMIEXEEGIVR WHLGFUDHLQ\ HOURYHU\ HOUFDECAW Z KB SHFHQZ D/GHWRWWH  SHIFFHQACFUDHLQ3 DAHIIH LHIS SUP DU® GHWR KLIKHUDYHDIHI DY

) BLIKABYHOGVIGRUDHG  SHIFHQWVARP SOBGWRWHI LW P RQMVR SUP DUO D/DWAKOR KUIKHUDHDIHDAADUHG ([ FOAQ) WHO D OG-XH ~ UAKOVR
SUWTUD 2\WHJUYHDGY LGFUDHG  SHIAHQAARP SOUG \R \KH | LUK P RQKV R SUP DUM D/ D BAXOR BYHHY 1URP UHFHQALQUDAYHY \XFK DV \KH &RP SO0 §
( DOYALG SIRGANDIGVHYLFHRKOLI HYI RUXIFFRP SIQHGP LQRY/DQG| RUSHV

2 SHDMY H SHOH/

&RORIEDAG RSHIDY H SHOAV I RUWH I LUK P RQMVR (FUDFGE BAQRQ RU  SHAHQWARP SOHG\R \WH I LW P RQMVR Z KB FCSCAW Z D/
SHFHWLIKHARDQWHI LW P RQMVR ([FOQQ WHO D OG-XH  UAXOVR $ULFUID RSHDMY H SFOFVIGRUDHG  SHIFHQW + IMRUFDD H A-BWRUAKDQIF
LQWH SUFHR 1XHD AKDQIHY LQ RSHIDMY H SHQAY I RUDWIXH/ SUP DUG DHGUIYHD B\ FKOQIHYIQ FOSCAW RU$60 V' 7KH I RTBZ Q) \BEGY SUAHOAKH &RP SO TV RSHDI)
H SHOH/SHUS 60 |RUKHILIKWI P ROMVR DOGWHI LA P RQMVR DQG\ HOURYH\ HOUGRTDURKDQI HY | RAWH\EP HSHIRG/AKRZ L) DUFRGAIDIRQR \KHLP STF
R WHS L7 UDQFTXMNRQROWHFRP SODAYHUAKOV | RBZ HGE H SDIDMRY/R \WHHAKDQIH/RQDSHUS 60 EDMYDQG RUGRMUEDLY
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6l P RONVHIGG-XH 3HE 60 SHFHW
LQRHON H F-BWRUSHAHQIIH/ FKDQIH FKOQH

6DDUHY Z DIH/ DQGEHHIW
) XHIOQGRO
0 DQMDFHP DMIDY
DOGUEILY
$ WAD BB
/ DOAQ) | HVDQGRM-UUHQEY
" FBUHADMRQ OGP RMY DARD
$ FIXAMRQDGLOAM UDARY QD
2 \MHURSHDY H SHOH/

7RED

6l P ROMVHIGG " RIUGRWDH " REOUFKDQIH SHAHNADOIH
LQP LEIRY/ H A-BNRU -XQH * RIU GHW H FOaQ) H FOAQ)
SHAQBH/ FKOQH CFTXAMURQ CFDAMMRQ CFDAMMRQ
23(5%$7,1* (; 3(16(6
6DDULY Z DIH/ DQGEHHIW
) XHIOQGRO
0 DOQMDFHP DMIDYDGU-EILY
$ WADWHDBY
/ DUAQ) | HVDQGRKM-UBHIY
" HBUHALDMRQ OGP R DARD
$ FIXMMWRQDQGLOAM UDIRY QD
2 \MHURSHDY H SHOHY/
7RICRSHDIY H SHOHY

2 QDFRQRICDMGEDMY RSHDMY H SHOH/SHBE 60 [RAHM] P ROMVHIGHE-XQH (FUDHG  SHAHQWVRP SIUGWRWHILLWY] P RQKMVR $ SIS LP DMD
SHFHAR KLV LGRBDH Z DV GH\R KLIKHUIXHDFRW DV \IH & RP S0 I DYHIIH M XHDFRWY SHUJ DEBRQ LGRB DG B SHAHONR (FOAQ) KHILQY CRMW 7K
&RP SIQ WRSHDMY H SHOA/SHEB 60 H FOQQ IXDLQRUDHE  SHHOAWR  FHQWIRUWHI LW P ROMVR FRP SIUHG\R WHVCP HSURU\ HIUSHIRG 2 QDGRM
EDIV H FOAQ) WHO D DQG-XH ~ UAXOVR $LLTUDD WHPDMUMWR WH  BQRQLGAUDHIQRSHDMY H SHOA/ZD/IORGHWWH P LARQLGAUDHIO) XHIDGR
H SHQH D/DUAKOWR \WHKLIKHU XHOFRWBHIDERQ

([FOGQ WHO D DG-XH  WAXOVR $LL7UQ 60MUH/ Z IH/ DQG EHH W H SHOH IRUWH [ LLKAKDD R LGFUDHS B P LAIRQ FRP STUHG \R \WH | LWAKDD R
7 KHP VUMY R \WH\ FOURYH\ HDULGRUDVHZ DV GHWR WHLGRBDHLQFDSCAW DG QP BHUR \WSVIGZ.Q 7 KLVIGRHDHZ DVSDMDED RIVHAR GZ HUSUR KDL H SHOU
DARADMGZ MW WHERP SIQ VGHFIGHIQ  HIQQIVRQDQRO* $$3 EDIV  &RQRICDAG\DDUHY Z DIHY DOGEHHIWH SHOQHSHUS 60 TRUWHM] P RQNVHIGHG-XCH

GFUDHS  SHHOVRP SDUGWRWHI L] P ROMVR 7KHP DV R \KYGHRUDHZ DYGHWR GZ H\ HOURYHU\ HOUSUR IKDUQ) H SHH
([FOAQ WHO D DIG-XH ~ UVAKGVR $ ILFUDQ ) XHODQGROH SHHIRUWHM] P ROMVHIGHG - XCH (FUDHE B P LR RQ D GRIDUEDLY FRP STBG\R W
[LLKAKDD R 2 QDFRORIDMS EDIY ) XHODQGGROH SHOHSHUS 60 [GRUDHE  SHIFHOW YRK R \MHH LRUDHY Z HIH SUP DU® GH R WH VI QULEDOA HOURYHUA HC

LCRBDAHLQIXHOFRWMBHIDIRY 2 QDFRORIGDMGEDLY GXUQ) \WHILLIWKDD R WH&RP SIQ KIGKHIILQ) JOQV/H GRRGLY) XHDGROH SHOHWRBIY P LARY Z KA
| RUKHI LYW P RQKVR KHEILQ) GWHVBFREGLO) XHDGROH SHOHZHH  PLARY 7 KHHRBYH FOGHIDQVDNE RURMYFRIQ] HG
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IURP KHEJHLQH | HARYHZHW Z KLFK DIHUHFRUGHGDVDFRP SRHQAR 2 WHU JOQV G/ GHVEHHL RM  \RWHXQIXGAWMG & RIGHOHE & RORIEDMS) LOGADCB\BAP HOV

([FOQQ WHO D DB-XH  UAKOVR $ L7 U 0 DIQMIGRHP DAIDY DG WSO SHOHIRIWHILIWKDD R FUDHG  PIIRQRU  SHAHQARQDGREUEDA

FRP SOG R WH\CP HSHIRGR DVD WAXO\R  KUKHJDWUWP H WSO H SHOH DARFADAG Z W URAMH KHDA P OQMDGFH FKHANY 2 QD SHU$ 60 EDMY FRORIEDM
0 DQMDFHP DMIDYDGUWEIWH SHOHIGRUDHG  SHFHVIOR SUP DU® D/DUAKOWR KLIKHIURAMHOUWP HWSOLY/
([FOQQ \WHO D DQB-XH  VAXOVR $ L7 UDQ $ LRI WIHQBY | RUWHM P RQIY HIGHG - XQH GRUDHS P LARQRQDGRMUEDY FRP SDHG R \WH I LXKDD R

7KLY G-RUDH SUP DIO Z DV GH R TP RMY DNRQ DARADMS Z 1\ D LQMUQILEG ACELOW FUDME D/ D BAXO\R  SXUAKDH CFFRXQIQY) DAV HON \R UH GRADD XQ DYRITE]
DUADWBDHICEMN EDHEROWHHAP DMGIOUYDDHR $UFUIQVURHQ)  GDAY 6HHLRM \RWHXIDXQWGERIG-HG&RQRIEANG) [COGROCA\BAP HQV ([ FOQQ) W
[P SCAVR WY/ CP R DARQ \ HIURYHA HUH SFOHGFUDHG  PITRQ RU  SHAHARQDGRIUEDLY $ LWADMWBHBY SHUS 60 RQ D FRQRIEDAMS EDAVIRUWHM] P RON
HG-G-XH IFUDHE  SHIFHQWVRP SOHGWR VHARQG TXOWLU 7KVIGRUDHRODSHU$ 60 EDUVSUP DUO Z DVGHWR\KHI CRAKDYS LT D) GDH/WHP DU R
WOLADWGHN2 | \WH  DURDIWOS WP DYV GHARYHY  SHFHQADHRQRSHDMY GDH YHYXVRQD SR LP DM SHFHQNRUGRAKZ HIW/I GHA

([FOQAQ WHO D DG-X(H ~ UAXOVR $L7UQ / DQAQY) | HVDQG RKHJUHQEY | RAWHM] P RQKVHG-G-XQH FUDHGE P LARQRQDGRMUEDIYFRP SO
VRWHI LUIVKOD R SUP DO GHRWH\ HIURYHA HOULGRBDHLQFCSCANY DOGQP BHUR I@IKW 2 QDSHU$ 60 EDMY FRQRICDAG/ DQAQY | HVDQG RMHUBHQBY GHRUDH

SHAQWVRP SUHGWRWWHI LW P RQKVR 7KHP DRI R WHGFUDHRQDSHU$ 60 EDAVZ DVGHWFHAW HXQD/ WFHYHGI) — D/DUAKOR DLERWIDXQY
R SURUSHIRGY Z KIFK H FHHE-GWHFHEWUHFHYHG GAUQ) \WHI LLIWKOD R

([ FOQQ WHO D DXG-XCH UAXKOVR $LLTUDD ' HSUHALDINRQ DQG CP RWY DARQ H SHH I RUWH M P ROKY HIBHG - XCH (FUDHG P ILARQRYDGRIUEDL
FRP SOG\R WH I LW P RQKVR 7KLY IGRBDH SUP DUO Z DY GHWR @LIH SURMAN \KDAKDYH BHHD SOFHG LQR VHYLIFH \KAK DV \RH&RP SOQ V1P SOP HQBINRQR DQH
( QMSUMH5 HRUAH3MQ) WP $ @1 HZ 508G5 HZ D6/ WNXHONOHUSIRIUP 06 RMHUWKQRBU\ SIRWAN & RORIEDAG' HSUHADARQ OGP RMY DIRQH SHOHRQ!
SHU$60 EDIVGFUDHS  SHAHNARP SOUHG\R WH I LLIXKDD R 7KLY G-RICHZ D/HIXOD DMIEAREGIVR \KH | CRAKDAKHP DMUMY R $ LT WDV | GHAY GDHE DG KLIK-

XM DIRQR \WH&RP S VRZ QHGI BHAR

2 QDFRQRIGDMEDIYIRAMHM] P RQKVHIEG-XCH WHERP SI) IGRAWMG P LAIROR CFTXMMNRQ G LA UDIRQ PRIV UHIDMG R WH DFTXOMUWROR $ LLFUDD 7KH
FRWW SUP DUO FROIMMG R 1L(DCAOODGMRY 1HA WP LGDIRD SD P HOV \R AHMEQ H HRAWHY DG FROKAMY WRKGRBR\ [HV 6HHLRM  \R \WH XQDXAMG &RG-OH
&RORIEDAG) ((DEFOO\BAP HOV

([ FOQQ WHO D DQG-XH WXOVR $ L7UIQ 2 \WHURSHDMY H SHOHYRQ D GRIUEDLY | RUWH [ LLXAKDD R CFUDHG P LCIRQ FRP STUHG R WH | LLWKDID R
&RQRIEDAG 2 \KHURSHDIMY H SHQHV SHU$ 60 [RUMHM] P RQMY HIEHG -XCH (FUDHG  SHAHQAFRP SOHG\R \WH 1 LWAM] P ROV R 2QERI
P HDAXUAY WHHLGRBDAYSUP DU Z HIHGHR KLI KHUUYHXH UHIOMG FRIV VKA D/FUHEWADLG SURFHIQ) | H/ DRRADMG Z W WHLQRU-DHLQ3 DVHI HUBYHOHY
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2 \WHJ

&RQRICDMS, QMM SHOHIRIWHM P ROMVHIGG-XCH FUDHGE  PIARQRU  SHFHWIRP STUG\RWHILIWW P ROMVR 7 KHOGAWRDOGE
KHBE \WH&RP S0 LOFRQGHAIROZ W WHS L7 IDQCFMXAMMRQUAKGMGL) P LAIRQDEAMRIOQMIW SHOHIRUKHM] P RONVHIGG-XCH
&RQRICDMS & CEMIT HG LOMNRUWHM] P RQMYHIG-G - XCH GFUDHSE  PIAIRQRU  SHFHQVARP SDUHG R \WH\DP H SURU\ HIUSHIRG SUP DU® GXHWR |

GHRIDHLQSUIRIUAW SD P HONEDDHV I RAVAKHXGG I XUH DURID WEHDYHIHY

&RORIEDAMG, QMIANGRRP HIRUWHM] P ROKNVHIGG-XCH (FUDIGE  PLAORQRU  SHAHQWARP SOHG\R \WH\LP HSURU\ HIUSHIRG SUP DUM GAHWR KLIK-
EDDRHY FOUUHG | RULQYHWAMG FDWK DQGVKRYWMP (O HOV

&RORIEDAG2 \WHU JOQ/ QKK GHASUP DU LGFOGHY TP RQNVUHFRE-GLOFRQHAIRD Z LW \WH&RP S VKHZILQ) DAY 7 KHI RTRZ LQ) \BEGIASD VAKHFRP SRHWF
2 \WHU JDQV GRWHY GHM RAHM. P RQMYVHIGHG-XCH DG

61 P RQKVHIEG-XH
,QP LRY/
0 DUN\R P DUNAAP SCFWURP | XHCFROAEPWAHARY 1O XM
SHIRGY LFOXGHGLQ2 WHU JOQV R QW
, CGHIHRAYHZAWI URP | XHCKHE BN [Q1 XMUHSHIRGY
LFOGGLO2 WH JOQ/ GKH GHV
5 D0 HGLQH | HRMYHZHWDQGP DN R P DINANVIOQY RU
QI (FOGGIO2 WH JOQ/ GRHY GV
3UP P FRAR | XHIFRQMPNVIGFOG-GLO2 \WHU JOQV R GV
2\
7KH&RP S IV FRQRIEDAG HIHAMWH\E UDMZ D/CSSUR (PDMD  SHIFFQWRUWHM] P ROMVHIE-G-XQH FRPSGWR  SHFHQWRUWHM] P ROMVHIG-G-XCH
7 KH KLIKHUUDM LQ WH | LIXAKDD R SUP DUO ZD/GIYHDE DSRMRQR CFDXOMMRY UHIAG FRIWEHQ) GROG-BAEDI D P LARQ FKOLH DV D WAXO\R D, 5¢
\FBP HMDHGWIQIDONWY  WHDMG\RY \ HY  WURAIK DG DI LXARXOW P LARQFKOHDV/DUAXOR DEVBMR , RV Q¥ FKOQH
/ ITXLAW DQG & DBIMICE HRXUAHY
2 QDARQRIGDMS EDIY CHAFDK SIRVIGHGE. RSHDMY CRWMWYZDY P LERQTRUWH \WMUHH P ROV HIEHG - XCH RP G \R P LARQSRIGGE RSHDN
DR/ LQWHVCP HSURN HIUSHIRG ) RAWHM] P RQKMVHIGG-XCH VDK SRIGGE RHDMY CRWWYZDY BARQFRPSIFG\R P LARQSRIGGE
RSHIDAY TRV LQWKH [ LKW P ROMV R 7KHRSHDMY FDK |GZ VIRUWH ILWW] P ROMVR ZHHOUHD 1P SCRMG B\ GHALGFRP H DV DEWMMG | RUGRADM
G-BUHADNRQ DG 0P RWYDIRQH SHOH  FKDQIHY/IQ$ LU LF QCALMW DG DI OFMDNRQ LQWH EDDRHYR  CRFRXQIV SO CEG! DQG CFRXHG ICELONY ) RUMH LYWW P ROV R
WHH ZD/ D P QRO LGFWDH 1Q $ LUMIDI LF CCEMN D/ D BMOWR ERRNQIV IRUVIXMH WD DG DGRV P LAIRQ LQRUDWH LQ CRARXQWV SD CE® DG DFRUH

QCHOMY ) ROWH LYW P RQKVR RSHIDMY DK IGZVZHHSUPDU® IPSAMGE D P LORQIGAMDHIOS LUMIHIF CHAW DWW P IARQSXUKDHR 1%
KHGILQ) ROMRQFRQMFW\KDIZ LOWHNBIIQI XM\ O DG P LARQLOFDK G-ERIWUHFHYHS | URP . FRXQAMSDUY DARADAG Z W WHERP SDQ VI XHKHEILQ) SRIUP  6H

1RM R \WH XQXQWE &ROGHOHE &RORICDMS ) LCOGRDOB\IAP HONV | RUIXUKHUIQRP DARY 1 HAFDK SURVIGHG B\ RSHIDIY TR LV SUP IO XVHG \R | LQDGRH FOSM
H SHIEWU/DIGSURIGHZ RINQ) FCSMID

2 QDFRQRIEDAGEDLY CHVDK | BZ VXVHG LOLQYAW) DR GA) WHWUHHP RQMY HIGHS - XCH \RODG — PUORQFRPSIUGWR P LAROXHGLOLQMAG
CRYANAYLOWHVEP HSUR HOUSHIRG ) RAWHM] P RQMVHIGHG-XCH CHVDK IGZ VMGLOLOMIY CRYMWAVZD/  PLAOR) FRPSIBGWR P LARQXHGLOW
\OP HSURU\ HOUSHIRG , Q/HANY CRAYMYYIQERW\ HILYSUP DO FROMAGR SD P HQVIRUGH ORI EXUPKDVHS DG SURTUAW SO P HQW RUIXMUH DA WEHDYHUH,
DVZ HODY KDV LOWWH EDDIFH R \WH &RP SDQ TV \KRWIMP LOYHWY HIV DQG GRIPUBDAQYHIT HOV * XUQJ \WHM] P ROV HIGHG - XCH WH&RP S IV \KRVAMF
DGREUHW
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LOMAT HONLGFUDHGE, DQHV P LARQ YHYXVORIGRBDHR P LARQGAUCQ) WH\LP HSUR HOUSHIRG

2 QDFRQRIEDAMGEDLY GHAFDK XVHG LO! LDGALQ) DR GAUQ) WHWUHHP RQKMVHIEHG-XCH ZD/  PUOR) FRPSIUGWR P LAORQXHGIQI DAY DR
I RUWH\LP H SHIRG LQ Y RAWHM] P ROMVHIG-G -XCH DK IBZVXFGIQII(DAQ AWMMWA/ZD/  PLAORY FRPSIMGW P LAROXHGEIQIDHQ
DRV LOWHVEP HSURA HOUSHIRG * XUQ) WHM] P RQKVHIG-G-XCH WHERPSDIQ UEDG P LARQIQGEWGGFSMIDBDHREDIDIRY DOGXHG P LAR)L
FDK XVHG\R WD FROMMEGIGRMKRTEHY ' XU WHM P RQNVHIGHG-XCH WHERPSIQ USDG  PLARIQEY \MP G-EWIQG FOSMIDBDH REQI DNRY/AKDNLP |
GH USIG P IAROXQEHDV-EODMAMHAVICHERIRZ Q) DOGUFHYHS P LARQLOSURHHE/DARADMGZ LW ( P SER HHWRAN SO/

7KH&RP S VD3 Z HONGRZ QWHDRGHG IAXHY - DG KDV D XQYHYOOWHD U ADRQ KB HARDATIEEZ \/ LW ) IALDQ LQBHAMIP LCDM P RXQIR - GHEWRUHDWY VHRXUMEV | R
IXMBVOBY 7 KH&RP SDQ LOMIB/WR XVHKH SURFHHEY I URP D | XUMUH VHRXUM¥/ADBYR | \KLY MKHD U ADARQ \WBAP HONYRUJHHIDOFR SRIDMSXUSRAY  7KH&RP SO0 KDV QR

IMXHGOD VUMY XQEHAMAKHD U RDNRQBMP HOAR CDAM

, Q% XIXWWV WHERP Q) VYRDEGR - IUHRARLY DAKRU HS WH WBXURKDHR XS \R P LAROR WH&RP SQ V&RP P RQ6WHN 5 FSXURKDH/P D BEHP DAHIQDFRGH

Z 1\N CESOFCEG! VHRXUMIY @Y V1Q \WH RSHD P DNHARULQ SUYDMWEQRARQY | RP WP H\R WP H G-BHIAQ) RQP DHAFRQBURY/ 7KH&RP SDQ KDY QRAEXURDHG O \KOW
WURAIK \KHEMR \MLYI LI

' XUQ) -XO WH&RP SOQ H HRXANG DR DI UHHP HQAR GDH I LYHQHZ DURDWURP DWILG SDW 7 KHVH DUADWOHH SHAKMG R BH SORHG LOR VHYIFHIOQP LG
DG DH H SHRMG W BH XD HG W WHBOAH ROGHU LR WZ KIFK KDYH BHQ WHG $ VD IWXOAR WH CFDAMMRQ R $ LY UDD WWH &RP SO KDV XSEDMS LW P DMUDDH SHAM

FRALAXDORED] DINRQY DOG ARP P MY HQWV\BE®! W SURYLGH D FRQRIADMG | RHFDIDVR - XCH DV Z HODV D FRQRIEDMG \BE® UHDY \R WH CFDAMNRQ R DLRIDWWDY R
$XIXWW

2 EQIDARQVE\ SHIRG LQP LEIRQY/
5P OG- U % RQG
& RUPMOCREQI DR/ R 7RED

/ RQ WP GEW
,QMIXVRP P\ HON 1] HG

, QMMXVRP P WW HOV | GDY
2 SHIDIY GDHFRP P WK HOV
&CBABOBDHFRP P AW HOW

$ LURID VEXURDHFRP P AR HOV
2 \KHUFRP P W HOW

7 RINCARQALRXDORED] DNRQY

, FOGV/SUASICRI

5 HIDAG\R| I HG IDMG-EWRQD

, QMIFXNRED) DARQYDVRADMS Z [\ | DY) UDMG-EWHWKHUDAMMOFHRMURXIK \Z DBV LVHAP DMG
X\ 1Y | RZ DG LOMIWDMAXYH/D/R -XCH DG FOQ EH\XEMAMR \L QU LFDQWVORMDIRY

) WP REHYIURP %RHQ

7 KHYRHQJ & RP SDQ
3XUKDH
) WP ) P 2 SWRQYV 5 LIKW | HDHG 7RED
7TKIRAIK
7RED
7KH&RP SIQ DORUHFHYHG OURDWORAY  WURAIKS XIXW

7TKH&RP S LVHYDDDMY \XEVIANY VIQ@XR I[P REHYPAUH® VFKHEXGGIRY \KURXIK
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7TKHERP S KDY \KH RSWNRQ VR \KEVINMA VRU VIRUD) R \WHUWPOQQ VRQREUIRP YRHQ) 7R \XEVMM V \KH&RP SI)~ P XWAHBRA
ROIRD P RONVLQDGYDIFH DOG\R \KEVNMAM V \WHHPRNRQP XWEHPDEH P RQMVIQDGYDIRH ) RUDLADWWARP P L\ HQNZ W 9RHQ) \WH&RP SDQ LV TG
P DNH FDK G-ERIW\RZ DB/ \WH SXKDH R DURINIQ DEYDFH 7 KHUH G-BRIW DUH FIDMLLHG DY HBRMW RQ | QIKWHTXLSP HQASXUFKDH FRQAEFW LQ \WH XQDXAMS & RQGHOH
& RORIEDNG YDIFH 6 KHAAKQADWH CLURIT W/ GHDYHIHS DAZ KLFK WP HGHSRVW SUHVRAD P DEHDUMHGHEAMG | URP WHI LQDOSXURKDHSUWFHR \WH DR WIQG DUH UHFOW LHGC
) QWKW TASP HW

7 KHI RBZ 1Q) \EEGIGHEIY LQ RUP DIRQRQOWHCRRYH LA D WOQWHE RP S0 WFRP ELGHG | GHAKDAZ HHLQVHYIFHDVR - XCH

$YHIIH 1XPEU 1XPERU 1XPBU
\H 6HDNV $IH </ R $ LROW 2ZCH5 | HDHG

727%/ 6

7KH&RP ST H SHAV\R LGFXUCBSUR LP DAD P LORQLOIQM UDNRQDYG FIRIQ) FRIWVDMRADMS Z W WHS L7 IDQDFTXMMRY DSRWRQR Z KIFK Z [@EHIQ DQGZKIH

DHH SHAMG VR EHIXQE-GZ W FDK  7KH&RP S EHIHYH/ \WDAW PXUHQAGIXGW SRIMRY L(FOGQ) FDK DG \KRWMP LOYHAR HOVR HARQD/R -XH

DQUALSDMG | XUUH LOMEDE JHHDAMG | XQB/1RP RSHIDARYY DG LW X@ DYDMEG! XQHAXUHG BYROLQ) FUHAWIAON R P LARQ Z LOHTEG! WR LGRXUI XMUHLQAM UDAR

H SHIEWU Z LKRVDEAQ) \LIQILFDQAXUHUERUIRZ LQIV 6HH1 RM  $ GAMRIDD DVAVRAMHGIQWHERP SO0 VS QQOB HERWRQ) RP . IRUWH\ HUHG-G' HHP B
WHERP SO KDVARY WP G-EVWP DMUM/R PIIRQIQ' HAPEHU DG PLARQIQO OFK

2Q0 D GG 3RRY 6 3 GZ QUIGGWHERP SIQ VVHIRUXQHUHG G-EWDIY |URP 298/96 \R3%9863 SUP DUO EDFGROS LW UIQVH MY G-EAGGDA
DvZ HODV UMY DARADAMG Z W LOMIUDIRD 6 3 DOR UYMVHG\WH&RP SO0 IV RAGRN VR MBEG! EDFHGROH SHRBIRQVR D UHDAYHD FROMMWICIGADOSUR LOIRYHAHQH W
\ HOY/

7KH&RP S KDY YOURXY ROWRQY DYDDE® R P HANW FLSMIODGE RSHDIY) FRP P W HWV LGFOGQ) FDK RQ KOG DG \KRWMP LQYHAR HOVDVXCQH R HAOR,
QMO JHHDAG IX@/IRP RSHDIRYY 06 W P LAIRQ BYROLQ) FUEW CFLOW WDAH SIUV 1Q$ SUO +RZHHU U DATXGEW GHHE Z HH R DUMH WH &RP S
EHIHYHY KDY CFFHW R | LQDCAGQ) DUBQIHP HOVEHFDAH R LW PXUHQALQYHXR HAJUDGH FUGWIDMIV @UIH YDOH R XQHIPXP EHIHG DAVHINV DG P RAAAGYHIDIH Z KIFK WKRXQ
HIEGIVYR P HAMWRQIRQ) RSHIDMY FDK 1BZ GHBY $ VR -XCH WHHZ HHCRLP RQN

2Q$XIXWW WH &RP SIQ IV %RDG R ' LUHARLY DAKRU] HG \WH &RP S0 \R UBXUKDH RQ D AVFHIREY EDLV XS R PLAOR) R \WH &RPSIQ WV FRPPR
RN 5 HEXUFKDVHY Z LGDEH P DGH LQ CFFREDCRH Z 1\K DSSTFCEG HRXUMY @ VLQWH RSHD P DUNHARULQ SUYDMWDQLRNRDY | URP WP HVR P H G-BHIEQ) RQP DNHNFRQAWR),
DGPD EHAWRQMMHGDAIQ WPH |, Q- DAY WH&RP S0 VUROGR ' LUHARLY DAKRU] HE\WH BEXUKDHR XS \R PLAORQR WH&RP SIQ IV FRP P RQMIRAN
7KIRAIK ) HEOY WHERP SIQ KIGUSXUKDHG  PIRQKIBVIRUDWREOR P LARQD/SOWR WYSRIUP DAZ KIFK WP HUEXUAKDHY Z HH\KVGHIGHS LU
WHYRDEVORIRD WHERP SI0. RIFHDI DQKDAKHDAWRU] DRQWR UEXUKDHXSW. P LARQR \WH&RP SIQ WVFRP P RQWRN
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RAMBOEQ) XQEHMHUHYRYIQ) FUHAWLAMY 7 KH&RP SIQ Z LODOR FRMG-URKHUERURZ 1Q) RUBDIQ) ROWRQMR\KSSBP HIWDWK WAL HQIVDYGHAHADWY

&DXMRDY 6VEMWP HWE HIDUAQ) ) RZ DUG / RRNLQ) 6\MP HOW

7TKV)RP 4 FRQEOQ/?IRZ DG GRNG VAP HOV Z MMOQWHP HIQQI R 6HAMRD  $ R \WHBHRXUMIVS VR DOG6HAMRD (R WHBHRXUAMAY/( [ FKDQIHS PR

) RZOGERNG WIM HOV DH EDHG RY 0QG LGFOGH WM HV CERXW\KH &RP SOQ IV HAMP DM H SHABIRYY BHIHV LQMMRY DQG MDADLHY |RUKH XM DQG \M
DAKP SIRQ/XQEHOLQ) WHHIRZ DG GRAQ) WEAP HV 6SHALLE |RZ DG GRN.G) \WIAP HQVFOQEHIGHONIHGE. \KHI CPARDAKH GR CRAIDAM \MR® \R KIMRLIFDOR P,
| CFWDQGLGFOGH Z WRXIP VBNRD \KBAP HONVUHIDMG\R \WH | RTRZ LQ)

AWH&RP SIQ VSURWPMG LAXAVR  RSHIDARY/

AWHERP S VIURZ W ST LFOXGQQ) IWFCSCAW DQG1 GHABDR/

AWHERP S VSOVOGH SHABINRYY/Z W UASHAVAR P DIILQ) UMN DAVRADMSZ 1K YRIWB MNXHCSUFHY

AWHE&RP SR VH SHRABIRY/Z W UAGHWR OTXGW LFOYGQ) DQMASDAMGQHEYIRUDGVRUHVR  IXQ3/

AWHE&RP SIQ VDAMXP HAR P DINHAIMY

AWH &RP SIQ 1V SOV 06 H SHABNRYY UHIDAG \RE LW CFDAMMRQ R $ L UDD LGFOGQ) Z WKRAWIP WENRY WH &RP SDQ v LQM UDNRQ STV 0QG H SHABMRYY DG WM
DQIASDAG [P SRR WH DFTIXIMWRQ RQ L \WH &RP SOQ IV WKV R RSHDIRY/ 1L WH &RP SR IV JURZ W SO/ [FOGQ) IW GREZRIN DG |GHASDDY LI W
&RP SQ WAXWRP HUH SHIHAH DQG LY WH&RP SOQ VCHOW R UASRQGWR \WHHRGRP LF DQGARP SHMYHAKDIBQIHVR \WHOLMHIGGMY DG

AWHERP S v SORVOGH SHRABINRQY UHDWG\R G COSRFHEQIV

© KLB! P DI HP HABHIHYHY \WHH | RZ DG GR\Q WP HON DU UDRIEG! DY D5 Z KHY P 0GH 1R DG GRN.G) WM HOW DUH QRAJXDUIQAHY R 1 XWXUH SHURIP DFH DY
LOROYH UMY DG XGFHVBQNA/ KDDL H QL LEXOWR SHARW 7 KHH RUH CRAMDOUAXIVP D QLI HJIP DMIDD U Z KDAVH SAAHGLORULGAFDAGE. \KH&RP ST VIRZ DE
ERN.Q) WP HOVRUIURP KIIRLIFDCH SHUHFHRUWH&RP SO0 VSUAHOAW SHABIRYY ) CRRYAWDARXES FDVHHHGL I HHIHVIGFOGH [P RQ) RKHY

ARDCYH/IQWHSUFHR OUADWXHDWHLP SR KHEIHIFFRXQIY) DG00 FKOQHARWHERP SO0 W1 XHKHEILQ) DALY DG SRUMRQY

AWHIP SAR WHHREP\ RQWHG-P QG| RUDUMDYHIDOG | ORXDIRQY LQFRQKP HUGHP DQGIHHID | RAKHERP SIQ WVAHYFHY

AWHLP STAVWR | XHCBUFHYDQG HRGRP LF FRQBMRQYRQWWH&RP S0 IV RYHIDGEXMGHN SO 0G DA LHY

AWHERP S VRO R\KFFHAMXCD LQMIUDMS LLT UDQ DG \WH&RP SO0 IV UHIDAG CEONV\R. L P DQEQSRMYHUHIDMRY/Z WK HP SB HAVDQGHP SR HHUHSUAHQEIYH
LL WP HY OQGH | HRAYHD DEGHW UHDMG FRIAYHEDIDQQ) DIUHP HON OGG UL WABONA $ LY UDQHP SR H

AWHSERP SO VCELOV\R WO HH SHRMGW GHUILHYIURP \KHS LT UDQLFDXAMMRY

AWH &RP S0 TV CHON \R WP HD 06 HIHRYHD 1P SBP HOVWBQANRY DJG P OQEQ WH GHFRHADY LG RUP DINRQ WRAKGRBI\  \k APV DO LQ UDNUKFMUH VR \KSSRUALY

 RSHDIRYDGWWHLP SRR \WAKQREJILFDOL.QUDYHYRQWHERP S 1V RSHIDIRQY DG USRI

AWHERP S IVCELOWV \R\WP HD DGH | HRARYHD SURUMY HIWNRDADLE LOWDAYHY DG UHDAGH SHIEWUY

ACRIRY/R FRP SHIRY IFOQQ) Z MR WIINRQ SUAQ) \AKHGAQ DGFSCAW G-AMRQY DG FRQRTIEDNRQ G DUDGFHIRYIWA/

AWHERP S 1V G-BHIGHFHROWLG SR DMWZ W 1P SBP HOBIROR FHIEOQR LWLQMDMHY

AWHIP SRR JRYHOP HMNDBI MIMRQDQG U XTMRQRQWHERP SR WRSHIDNRYY | XHIKHGILQ) VADMILHY DOGFRWV DG

ARKHUICRRLY D/ VHATRW 1O \KH &RP ST IV [ LAQIV Z 1\ WH 6 HRXUMIY DQG ( [ AKDQIH &RP P IWIRD LFOGQ) \WH GHBIBH | CRRLY AVAXWWHS XQEHUWH KHIAQ) 351
) CARY IQWHERP SDQ V$ QQUIB FBRWRQ) RP . |RUWH\ HUHGG' HA-P B




7OEBIR &RONMOA
& DANRQ VKRX@S EHVENHD QRAR SOFH XQBXH UHIDGRH RQWWH &R SO0 VI RZ DUG GRN.Q) WEIRP HQWV Z KLFK UMSUAHAKH & RP SO0 IV YLZ VRQD DVR \KH CDMWMLY BRI | LOT
7KH&RP SIQ XQEHMINH/ QR REQI DIRQ\R XSEDMSXETF® RUUHYMHDD [RZ DG GRNG) WM HQAZ KHKHUD/DUAKOR GHZ LQRIP DR | XUUHHHIVRURKHZ MV

WP 4 XDONBIWHDOOGA XDDMAMYH' WFRXKUAYS EBRVO DG N

$VAPMHGIQ1RM R WH XQXQAWMS &ROBHHS &RQRIEDMS ) LOOGADDG\BA HV \WH &RP ST XAV [ LGDCADOGHLYDAYH LOXKP HONV R KHEIH LW H SRUKUH VR P DML
LCRBDH/LOMVXHCBURHY $ WXCH \WHHWP DMGI QUYDOHR RAMBDAQ) FROMFN H FOGQ) \WHLP STAWR FDK FRADMDOSURYLGHG\R RUKHTS | URP FRXQIMSDMKY ZC

DODXHAR P LORY

7KH&RP SO0 v FUHEWH SRUXUH UHIOMG VR | XHDGHYDIRYH LOKRKP HOWLY UBUHOAGE! \WHIDUYDDH R FROMFVZ W D GHASRVAYH | UYDDH R \WHERP SID $ VKK WP H
WHHRAMDDEQ) LOKKP HOVH SRHWHERP ST \R FUAWRWIQWHHHMR GRBHIRP DFHE. \WH FRXQAMSDMA/\R \WHDI WP HOV $ VR -XCH WHERP SI) KD
HIKWERXQMSDMAY Z LW Z KIEK \WWH GHUIYDIYHY KHTS Z HIH D GHADXAMRBIG) P LOIRQ DG RGH FRXQMSOINY Z W Z KLFK \WH GHIYDIYHY KHTS Z HIH D GHACCEOW R
PLORY 7R P OIHFUHEWAN \WHE&RP SDQ \HDRN DQG SHIRGFIM UHHZ V FRXQMEDMAY EDHG RQ FUEWDMIV P W W H SRKUHWR DMQIG! FRXQMSIW Z 1W FRODME
\XSSRYDIUHHP HQW DQGP RARYKHP DNABRMNRQR \WHSIRIUP DQG W UHDMYHP DN-ERMNRDZ W HIFK FRXQMSON + RZ HYHU Ll RHRUP RIHR WHHFRXQMSDMA/Z HU
LQD QCELMN SRANRQVR \WHERP SIQ DG Z HIHXCTEBIVR P HAAKHUREQ DARY/ D) RSHD GHUYDIYH FRQUEFW Z [\K WH FRXQIM SOV FRXES EH\KEMPAR OO WP LADINRD Z KLIH
FRXTS UAXONQ \KEWERMORMY | RWHERP S0 $ WXQH WH&RP SO KOG DI WHHP HQWVZ AN DOR W FRXQMSOMEY FRQEIQQ) HO® WP LODIRQ WKWWIIHIG B
FUEWIDICY \KUAKR/ DOG RUEL M DOFRUBAMDOSIRYIMRQY/Z KHBE, VHRXUMY LV BTG P DNHANIM H SRKUHH FHHB/D\SHAL LHG\WUAKRTS [P RQNEDHE ROWH FRXQMSDN
FUGWDNY 7KH&RP SO DOR KOG DIUHP HQW Z 1W FRXQAMSOMY LQ Z KLIFK FDWK G-ERIW DQG RUSBEIHG QUADOUH BNXUHG \R BH SRUMG Z KHHYHUWH GRAIDUYOOH R
GHUYDAYH/ DARFADAG Z W \KRVH FRXQMSOMEH FHB/ASHAILE WUAKR®?  FDK LV HWHUSRUMGE WH FRXQMSOW L WHYDDHR GHUYDYHY/LY DQ DAHAR WHERP SIQ. RUL
SRUMGE, \WH&RP SO0 Ll WHYDOHR GHIYDAYH/LY DRV \RWHERP SDQ

$WXH R WH P LARQ LQ FDK FRIDMIOG-ERIW KHE B\ WH &RP SIQ P LAIRQ KDV BHHD QHAKG DI DQMKH QRPXUHOA XHDGHUIYDIYH DXHN | URP \KT
FRXQALEDW Z DKQ2 \MHUDXHVIQWHE RORICOMGYOIFHEKHNGG P LEIRQZ DV GHARG DI CLOMAXUHVXHOGHYDRYHLOWKP HOVZ \KLQ2 \WHUPXUHADXHV $ WXCH

RWH  PILORQIQFDK FRUDMDOG-SRIWSRWMG Z [\K FRXQM DM XEEHNHERP S IVEMMICFRIAMICSRYMRY, P LAIRQZ D/QHWG DI DOMWREIPUH-NVX
GUYDAYHLQXUP HOVZ MMOQ2 WHIRPUQMIEOMYOQG P LARQZ D/QHRG




7CEGIR &

DI CLOMFXUHQAY XHDGHLYDIYH LOXIKP HQWV Z WMQS FRXHGE QCELAMAY LO\KH XQXAWMS & RIGHHE & RORIEDMS YODGRH 6KHHV 1 R DLRIWZ HIH SB{EIHS DY FRUDMIDODN XCH

" XHR \WHWLP VR WH &RP SO0 v PXUMDANXHOKHEILQ) DIUHHP HOW Z 1\ FRXQAMSDMAY DOG \WHWSHYR - GHUYDIWHY KHTS 1Q WH &RP S IV MGIP HQWIMGERHY GRAKDY
\LJ QU LFOQADBAWRIOH SRUKUHWR | XWUH FDWK FRIDMICUHTNLP HOV' $ VOQH TP SBi UL P DNAASWRHY| RUWH FRP P RAWAY XVHG LQWWHERP SO0 VI XHOKHZILQ) CRAYIMY Z HIHV
GFUDHE RH\MUGIRP P ONHASURHD/R -XCH JLYHQWWH&RP SO0 IV PXUHWXHOGHYDAYHSRUNRIR W DRI WARTDMAWLIC CRONY DOGLIWLQYHAR HOMWDGHFSA
(DAY WZ RXGKDHR SIRICHOQOEAWRID P LARQIQFDK FRIUBAMIDOR LW PXUHNRXQM DM + RZ HYHJ WH&RP S Z RXGH SHAWR DOR BHH IWURP B2 HUP DU\
SUFH/SOGI RIXHXHGLQIWRSHDIRY 6HH1 RM R WKHXDXAWG & RIGHHG & RORIGDMS ) LCDADCB\BM HONV

7KH&RP S0 LV DOR \KEWPAKR \KH UMN \KDAXKH | XEDGHIYDAYHY WKV R KHEIH DI QWA XHDSUEH YROMWIWY GR GRASURYLGH DEHIDXOM SIRMAIRY 7 KH YDWAP DV R 1X-
GHUYDAYH/LQWHE&RP S0 IV KHEIH SRWRIR DHEDHE ROWHP DNAABUFHR © HXWZH DVIQMP HADMPXGHRO: 7, , QUARHBHIRG/ KRZ HYHU \WH\SUHIG EHEHHD: 7, DQ
NANXHOKDY Z LGHHS Z KIFK KDV BGWR P RHR \WHERP SO IVKHEIH/EHQ) IGHIHAH - - HAYXHOSUFHY KDYHP RIHFBRHD FRUMIDAG Z W FKDQIHY LQWH SUFHR 94HWPXGHR
YUV $ GRRXIK \WH&RP SIQ KDV\RP HI XHOGHIYDAYHY EDHE RQWH SUFH R 94 HMR WH H WNKH\SUDG EHE HO MAXHODGG: 7, WHL V DARXUHQABYHY RUFRQIM/
Z1GHD WHE&RP SDQ TVKHGEI HYFRXT FRQMAHR EHLGH | HARYH DG GRABURYLGH DEHTXOM SURAANRQ DI QAN XHDSUFH YR

6HH, WP $ 24 XOQMUYHOQGA XODBAYH' LWFBRKUIYS ERAVD DB W [QWHERP SIQ 1v$ QQCE FSRWRQ) RP . |RUWH\ HIUHG-G' HHP BHU DG1RM
WHXDQWE&RIGHHEERORIEDAG) LOCAOCB\BAP HQVIQWLY) RP 4 |RUIXUWHILQ RUP DIRQIERVD DIN/B N

WP &ROMRYDOG3URHXUY
" VFERAKUHE RQNRY DG 3URHBAUY

7KH&RP SO P DQEIQY GVFBRAKUH FROARY DG SURHGUY DVGHIGGIQ5X® D H R WH 6HRXUMIY ( [ FKOQIH$ PV GALIGHG R SURYIGH UHDRQIE®! DAXUDGRH WD
LQRP DIRQ UINXUHG \R EHAVRRHG B, \WH&RP SDQ LQWH UHSRIWV\KDAMLBY RUVKEP W XQEHUWKH ( [ FKOQIHS PALY UHFRGHG SURFHAHG \XP P DU HG DQG WERWMG Z MO W
WP H SHIRG/\SHAL LHG LQWH 6( &1 BV DG IRPV 7 KHH LGFOGH FROMRY DQG SURFHBKUAY GALIGHE R HKUH \WDAIKLY LQ RUP DIRQ LY CFFXP XOWG DQG FRP P XQFDAG \R \M
&RP S VP DI HP HOMQFOQQ) IWEKIH ( [ HRAWH2 |LIFHUDQG&KIH ) LQOCADCR |1LAHU DV CSSURSUDMR DERZ \WP HD GHAMRQVUHIDEQ) WIXUWGAWBRKH 0 DIIHP H)
Z WK \KH SDMASDIRQR WH&KIH ([ HHAYH2 1 LFHUDQG &KIH ) LQOGADDR | LEH HYDOOMS\KH H I HRWHIAK R \WH&RP SO0 vV AVFERAKUH FROURY DQG SURHBXUWDVR -XCH

YUDHG RQWLY HYDDDIRY WH&RP ST WV&KLH ( [ HPARYH2 [ IFHUDQG&KIH ) LGDGADCR | LFHUKDYH FRIFOGHG WDAKH & RP SO0 IV AVFBRAKUH FRQURY DG SURRHGUV Z HU
HIHAHDV/R -XCH DAKH U-DRIEG DAXUIDEFHGYHD

&KOQJHVLQ), QMIDOR RQNRCRYH) [(DQFLOCS HERWY

([ F-BAD/ QVPXOWHG BHBZ \KHIH Z HIH QR AKOQIHY LQWH &RP SO0 IV LQMEDOFRQNRORYHUI LQOCADDWERWY) D/GHIQHGIQSX®! D | XQEHUWH ( [ FOQIHS FVGAUQ W
I MVADODOWRUHEHE - XCH \KDAKDYH P DMUIDED D HAMS RUDUH BDRIED QNHD \R P DALIDED 0 HAANKH & RP SR vV LQMCDOFRQURORYHUI LQDCADOUWERWY 2 Q0 D

WH &RP SIQ FRP SOAG WH DFTAMWRQ R $LLTUID  7KH &RPSDQ LV FXUHQ® QMDY SRIFHY SRFHAHY 3HRSB! WKGR®)\ DG RSHIDMRYY | RUWH ARP BCH
&RPSI) 0 DIIHP HOAZ LOFRQMMH\R HYDODMWKHE RP SDQ) TV LQMDOARQARY RYHUI LADGADOF BRI DV IWARQMHY/IWIQM UDARQZ RN
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P [ HIBBRHIQIV

9 DURXY SXSRUMG FOW CRIRQ@MY \KIWZ HHILOGE, WHANKRTHYR $ LT UDQ\WDWAKDIDI HSWHIFTXMMRQR $ L7 UQE. WHERP SIQ

2 Q6HBNP BHU ) BEHIAN/ HROHID LB D SXUSR NG FDW CRMRQ @Y \KMWKH? | HRGHIDFRP STIQN RQEFKDD R KLP VHD DQGMP LD \WDAGS LT IDQWRANKREHYIQW
) IWWXAFDD IMUFAERAWR WHE\BMR 1 HYDED! RUGDYRQ&IW DIOQWS LLFUDD 5 REHW ) RIDR $ L7 DOV &KOWP 0D 3UMGHMDGEKIH ( [ HFRAUWH2 HILFHUS$ WH*  + OO
$ L7 IV 6HQRU9 LFH3UWMGHIAR ) LDFH 7 WDAUHUDOG &KIH ) LCDGALOCR |1IFHU HIFK P HP BHUR \WHS$ L7 IDQERDGR GUHARLY \WHERP SO) DQG* XDEDSH + RAQIVAR S
30 HIHUBXE  7KH/ HRHIDFRP STIQAHHIT DEBIHG\WDAKHFRUGHDNRQUAHYHG R $ LT UDQIV WRFNKRTHY LQ\WH P HIHUZ D/ XQ CLUDGG LQOGHTXOM DG \WDAKHS LLT LD
RILFHY DQG AURARY QP HG DV GH HIEOW \WH? LQAYIGODS LY WDQGH HIEON  EUHIFKHG\WHUILGHADY GAMVE\ CESURYLQY \WHP HIHUDI WP HOAKURXIK D XQ DUDQGI @Y H
SIRHWOQGE D5SUIRVIQ) FHABQ G-ICSIRMANRQ P HKOQAWP V ARQEEGHS LQWWH P HIHUDI WP HQW7 KH/ HRGHIR FRP STIQAXUIMHUDEBI HG WDV LU D \WH&RP SOQ QG0 HUF
6XE O.GHG DQG CEHMG \WH LQAYIGO0S LY UDQ GH HYEON 1Q WH EHIFK R \WHUILGHEDY GANY \R $ LLF UDQIY WRANKRTHY 7KH/ HRHID FRP STIQMRXIKALGMGRARYH UHIH \
L HVQ \WH GH HIEDQW | URP FRQMXP P DY \KH P HIHUXQBAWW $ LT U DERSWG DG LP SBP HIMG D SURFHEXUH RUSURAHW R RBEQ WH KLIKHUASRWIEG! SUFH | RUS LT UDY
IRFNKREHY DQG GVFBRHG DTP DAMUIDOLQ RP DNRQWRS LLF UV MRANKRTHY 1L GUHAIKHLQEYIGODS LY WD GH HIEQW\WR H HIAMVHWHUILGHDY . GANY/AR RAEIQ DWIQLAIR
LQWHEHANOMIMVR $ LT DGV WRANKRTGHY DQG UL WAAQGWHP HIHUDIUHP HQMQFOGQ) WHG-DCSIRMANR GHYLFH/\KDAP D KDYHSUWHFOGHGSUP LXP FRP SHIY BGVIR
$UTUID , WIBR \RXIKVSDQ] T FRAV DG AVEXWHP HOVR WH CRIRQ LGFOGAQ) UDRIEG DNRIH W OOG H SHWIH DG KK RKHUDQG | XUMHUHDABEG UHIH D/ \RHFRXU
PD GHP MWADQG SURSHU 2 QWHVIP HAD ) UGN ) URKP DQI LB DVHARQG SXUSRIMGS LT UDQ\KDUHKRGHUFIDW CRIRQ @Y \KWKHS ) URKP DQFRP STIQNV LQWKH\VIP HFRXWDY
DIDQXMKH\CP HGH HIEDQV RKHAKDQO U+ OIN' DAKH/ HRQHID FRP STIQAY7 KHDEBI DARQVLQWKH) URKP DQFRP SMIQADYZ HEDKHUHIH BTXHAG Z HIHJIHGHIDED \WH\VCP HE
WRH VAR LO\KH/ HRGHID FRP SIIQAY7 KH ) URKP D FRP SIIQAZ DV FRQRIEDMS LQR \WH/ HRGHI FRP SIQARY' HAHP BHU 2Q HAPEU SMONIVILGG!
FRORIEDAG FRP STIQAMKH? / HRGHID FRQRICDMG FRP STIQN  DAVHWM) \KH\DP H FOIP V OGG UANXHAMY) \KH\DP HUAIH DI DQWAKH\IP HGH HIXEDON RMHKDRO U+ON 7K
| HRGHI FRQRICDMS FRP STQADBR LFOGHG G DEBIDIRYY D/SOVR IWEWFK R 1IGADY GAV FIP  \KDAKH LQAYIGAO0S LT UIQ) GH HXDON FDMHG\WHERP S0 R 1 LG
YRP 6 5 HIMIDNRQ 6\BM HOAZ W WH 6( & RQ1 RYHP BHJ Z KIFK RP WG RUP MBBUAHQAG P DMIDOLQ RP DIRQ BIDAEQ) WH P HIHU $ LLF UDQ DQG \WWH LQAYIGT
$ L7 WD GH HYEQWI LG DP RIRQVR G\P IWWH/ HRGHI FRQRIEDAG FRP STIQARY- DAY ZKIFKZ D/NAQHGE, \WH&RP ST DGO HIHUBXE ROWH\CP HAD

) RAUSXISRIMGS LLT UDQVKDUHKROEHURDW CRIRQ O \KWZ HIHDOR | LBGLOWHELLPXWE RAWR \KH 1 LQX - XAFDORLLURWOQDQG | RU2 DQIH&RXQW ) GUCD + DWW + RIGHUILBGI
SXUSRWG FDOWW CRIRQ @ \WWRQ 6HSWP BHU DICQNKH \OP H GH HIEDQN. RMHUWDQO0 U + [EN DQG 0 HIHUBXE DVIQWKH/ HRGHID FRP SMIQA7 KV Z DY | RTBZ HG B
@ \KWILGGE 5REHW HEDGHDQR)2 AREHU 7KRPDV$ 5RHEBHIHIR)2 AREHU D065 REHW RUAMAK RQ2 FREHU DIDONMYKH\LP H GH HIEDQ!
SO0 HIHJBXE 7 KHDBI DR/ LQ\KHHCRNRYY D/Z HOD/WHUHIH UNXHIAG DUHDOR JHIHDD WHVEP HD/WRHVHVRIK LQWKH/ HROHIDFRP SIQAR Q1 RYHP BHJ

WHH CRIRQY Z HIH FRQRTIEDAG LQR RH CRNRQ MBS , Q UHS LY UDQ 6KOMKREEH/ MIDARY WH2 FRQRICDMS ) GUD ARG 2Q' HHP B WH FRORIEDAG) BUG
CRMRQZ D/MB! HELQIWHMHY SHIAQ) UAROWROR WHHLDHUI GG/ HRGHIDFRP STIQW

2 Q2 RREHU " RAIDVEKXUK | LBGDRKHISXERWMGS LT UDOVKDUHRTHUFOW CRMRQ @Y \MWWH? &KXUAK FRP STIQA LOWH( LIKW-XGAHDD IMMAA&RXWR \KHE\BMR
1 HYDED | RU&@UN &RXQIV DI QKAKH\EP HGH HIEIQN RAFHUWDQ0 U+ [EN- DVLQWKH/ HROHID FRP SOIQA7 KH DIEBI DIRQY VW R LQ\WH & KXUAK FRP STIQAVDY Z HIDV \RH UHI-
UIXHMG Z HHIHIHDD \WHVEP HDARHVAVR Y LOWH/ HRCHI FRP STIQIZ MW RHDGAMRY 7 KH&KXUAK FRP STIQATGAURIDM DIBIHS DVSOWR IWELHFK R LGADY G
FOIP \WDAKH LGEYIGOOS LT UIQ GH IOV RKHUWDO0 U +IN. WRHYHS JUDAJEHH LW XQEHUWH P HIHJDI UHP HYAKDD RKHUIRIP HUS LT WD WRRNKRTHY 0 U &KXUA
YROQELD GWP IMHG KLY QZ \KMWRQ 1 RYHP BHJ BVRY' HHP BHU KHUHILBGD Q. @ MR DQXYKH\LP H GH HIEQWLQWHS QUG VBN MBS RXUWR
WH' IMMEWR 1 HYDED WH3 & KXUAK | HH.ICFRP STIQNV 7 KH&KXUFK | HEHIDOFRP SOXQAP DNA/ARH\LP HFDEP V OGG VHHWAKHVEP HUHIH DKL RUILCTODY \MWEXWCFOGH/ QG
FOPVIRJDGBIHS YIRDARY/R 6HRMRY/  OOG R \KH 6HRAUMAY ( [ ROQIHS PR IRUDIBIH3D SRVIAQ) P IMBDAQ) DG LGARP SBIM IQRP DIRQ LQ\KH ) RP 6
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$ U7 WD DQGWHLQAYIGATS LY UDQ GH HIEQNI LBG DP RIRQVR G\P IWARHEKXURK | HGHIDOFRP SIQARY' HAHP BHU Z KK WP DQVSHIAQ)

2Q-maY ;AP 1 HEWLGE DRMHUSXSRIAGS LT UDQ\KDUHREHUFDW CRIRQ OF KW OQLQWHS QUMG6\BAY (MMPAGRAWRUWH' [MMFWR 1 HYDEDDIOQ
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YIRDMRQR 6HARY R \WHGKHP DO$ FADIGFRQGHGZ W' HIBIQIPSRIQ)  SHUED) |HVIRUWHILDMAM R AKHRNHG OUJDIHIQ YIRDMRQR 6HARY R \WHGKHP D
$ FW7 KH LQUIOFRP SIIQMRXIKVWIHEG! GCP DIHY RQ EHKDD R D SXBIYH FOW R SHYRQY RUHQIMY LQ WH 8 QMMG 6\BMY Z KR AUHR® SOG' HIW DQGRUS L7 WDKK IHVR
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$\EOD $ &RORIEDMES P HIGHE&RP SIIQVLBE LOWH FRORIEDAG CRIRQRY) HEXDY EURDGHHG \WH DB DARQVVR DGG FOIP VKD HIDOGGS LY UDQ FRQGLUHG\R Fx
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WH \AKHZOV KDH BHQ RP WG SABODMR WP E R SHIXDMRQ6 . LGRERDAGE WHHHFH\R ([KEW R WH &RP SDQ TV XU,
S5HERWRQ) RP . CDMG6HBMP BHU ) IBILR
5 HABAMGS WFBVR , FRERDIRQR \WHERP SIQ HIHARYH) HEXD $ WFOVR $ P HIP QAR WHS WFBVR , FRERIDIRQR WH&RP S
HIHARYH
oD $ WFOVR $ P HIP HQWR \WHS WFBVR |, FRERIDIRQR WHERP S HIHALYH-XO $ WFOVR $ P HIEP HOWR WHS WFOV F
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D0 MQIGIVKK LOMKP HONRYVQRW G SHIFHWR WHERP SO VVRBCFRQRICDAGDIHN  &RSIH/R \KAK LOXIKP HONZ LETEH I XUMKHG\R\KH 6 HRXUMAY DG ( [ FKDQIH
&RP P MWRQXSRQUATXHWV




SXOXOQMR WH BTXLP HOV R \KH BHRXUMAY ( [ FKDQIHS PAR
DAKRU] H3

$XIXWW

6.* 1$785(6

7CEGIR &

WH 5 HIMIDAKDY GXO FDXOHS WY UHBRIIR EH \LIGHS RQ W EHKDD B\ WH XQEHYLIGHG \WHIHKQR GG

6287+: (67%,5/,1(68&2

%

V [/ DAD: WKW

/ DAD: WKW
&KIH ) LODGADR 1ILFHU
2 QEFKDDR \KH5 HIMWDQADGLO

KHUFDSDAWDV3 UGASDO) LDGADO
DQGS$FARXQIY) 2 IILFHU




7CEGIR &

C+%7.1"

$ JUHP HOADQG 3O0R 0 HIHJCP RY 6RAKZ HW$ LHV&R $UTUD+RAQIV ,F DG+ XODDSH+ RAQIVERS @MSD/R 6HHM EHJ
WH \AHZOV KDH BHQ RP WG SABOQMR WP E R SHIXDMRQ6 . LGRERDAGE WHHHFH\R ([KEW R WH &RP SDQ TV XU
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YDHGROP\ NRZ GGIH MY UHBRWERQRVRQEIQDD XQRKHWEM H)AR DP DMUIDO CFARURP R EMDP DAMIDO CRACHHADY VR P DNHWHWEAP HOV
P DCH LO@IKWR \KHFLURXP BGFHY XQEHLIZ KL \KFK WBMP HQVZ HIHP DCH GRWP MBDAEQ) Z W UASHRAR WHSHIRGFRYHIGE. MY UBERW

YDHGROP\ NRZ GGIH \KHI LODRDOWERP HQW DQGRMH-UILQDGADOQ RP DNRQLGFOGHGLOWWY BRI DO SUAHNQDTP DMUDOUASHRAVWHI LCDGADD
FROGURY IAXWVR RSHDIRQVDGFDK | GZ VR \RHUHMIDAD/R 051 RUKHSHIRG/ SUAHIMGLOKY HERW

7 KHUS ABQAY RKHUFHWA LQ) R1ILEHUV DQG, DUHUASROUED RUMWEEDKLQ) OGP DQRIQQ) AVFBRKUHFRQMRY DOG SURFHEUY DV/GHIGHSLO( [ FKDQIHS FA
5V D HOG G H DOGIQMIDCFRQMRCRYHUILDIROOWERWY) DVGHIQGIQ( [ KOQHSAVBXBY D | DG G | IRARHUDMADQAIGGKDYH

D G GHE\KAK QVRBRXUH FRQURY DG SURFHEXUY RUFDAHG KK GVRERXUH FRQARY DG SURFHEXUAR EHGHL GHEXQEHURXUNKSHIYIMRQ \R HQKUH\KDV
P DALIDCLQ RUP DIRQUADIY \RWHUHI MADQMGFOQQ) IWFRQRICDM\KEMADUHY 1P DEHNFRZ QR XVE. REHYZ MMOQWRHHQMY SOMEX@® GAUQ) \WHSHIRGLOZ KIFK
KLV UHBRWWYEHQ) SUHSDHG

E GMIGHE\KAK LQMCDOFRQMRCRYHU LQOGADOB-ER WY RUFDXVHG\KAK LQMIDCFRQNRCRYHU! LDQRLOOU-SRMY) \R EHGHWI GHG XQEHURXUNKSHYIMRQ \R SURYLGH
UDRIEGI DAXUIFHUHDAQ) WHUHITEON R 1 LOGADOFERWY DIG\WHSUHSOUDNROR | LDCRCONBA HOWI RUH \MIDCEXSRAYIQFFREDFHZ W JHHDD CFRH-BAG
CFARXQIY SUCASBY

F HYDOOMS\WHH | HFRRHIHWR WH U DBV GAVFBRIXUH FRQARY DOG SURAHSXUHY DG SURVHRMG LO KLY UHSRIWRXUFRCFOM RQY CERXVWHH | HRYHHWR \WH
QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHBIGE KLY UHSRWEDHG RQVXFK HYDDDNRQ DG

G AVFRHGLQWLY WBRWIQ FKBRIHLQKH U MDA LQMCDCFRQARCRYHU LCDGADOUHERINY WDARFPXUHG GAUIQ) \KH U ADQAV P RIABHRHQWVIMADOT XD \KH
UH) DAY/ 1 RXUK | DVADODXBIRMULQWHFDHR - B BRXBOUHSRWWKD/AKDY P DMUIDD O HAMS RUVUHDRIED ONHD \RP DMIDD O HAMKH UH DDA LOM(DCFRQARCRYHU
ICHDOHRWY) 06

7 KHUD MATQVRKHURHW LQ) RILFHUV DQG, KDYHAWRRHG EDHERQRXUP RIBFHWYDODIROR LQMCDCFRQMRCRYHUI LQDGADOWSRMG) \R\KHU-I DN
DXAWRLY DG WHDXAWRP P IWHHR \WHUIMBQVEROIGR QUHRRLY RUSHYRQYSHURIP LQ WHHDXAYDBRQAXGRIRY/

D DO\ QU LFDQAGH LFHAHY OGP DAMIDCY, HINGHAHVIQWH G QRURSHDIROR LOMIDOFRQURCRYHUI LDGACOERWY Z KIFK DUHDRIED ONHD R
DOHYHD O HAVMRH U MABQAV CELOW VR UFR.G SURFHW \XP P O] HOQG U-SRWLCDGRDO.Q RP DIRY DG

E DQ 1UXG Z KHAHJRUGRWP DALIDOWDAQYRYH/P DI HP HOARURKHUHP SR HAVZ KR KDYH DML G LFDQAIRBILOWH U DO LM QDCFRQARCRYHUI LCDGADD
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YDHGROP\ NRZ BGIH MY UHBRWERQRVRQEIQDD  XQRKHWEM H)AR DP DMUIDO CFARURP R WEMDP DMUIDO CRACHHADY VR P DNHWHWEAP HOV
P DCH LO@IKWR \KHFLURXP BIGFHY XQEHLIZ KL \KFK WBAMP HQVZ HIHP DCH GRWP MBDAEQ) Z W UASHRAAR WHSHIRGFRYHIGE. MY UBERW

YDHEROP\ NRZ GGIH \KHI LODGADOWERP HQW DQGRM-UILQDGADOQ RP DNRQLGFOGHGLOWWY BRI DO SUAHNQDTP DMUDOUASHRAVWHI LCDGADD
FROGURY IAXWVR RSHIDIRQYDGFDK | BZ VR \KHUHMIDAD/R 0G| RUKHSHIRG/ SUAHIMGLOKY HERW

7 KHUD ADQAY RIHUFHWA LQY R1ILEHUV DQG, DUHUASROUED RURWEDKLQ) OGP DOQRIQQ) AVFBRKUHFRQMRY DOG SURFHUY DVGHLGHSLO( [ FKDQIHS FA
56V D HOG G H DOGIQMIDCFROMRCRYHUILDIROOWERWY) DVGHIQHGIQ( [ KOQHSAVBXBY D | DG G | IRARHUDMADQWIGGKDH

D G GHE\KAK QVFBRXUH FRQIRY DG SURFHBXUY RUFDAHGAKAK GVFERXUH FRQRY QG SURFHBXUMAR EHGALI GHE XQEHURXUNKSHIYMRQ \R HQKUH\KDA
P DALIDOLQ RUP DIRQUADAG) \RWHUHI MADQMGFOQAQY) IWFRQRIEDM\KEMADUHY 1P DEHNFRZ QWRXVE. REHYZ MMOQWRHHOMY SOMEX@® GAUQ) \WHSHIRGLOZ KIFK
KLV UHBRWWYEHQ) SUHSDHG

E G GHE\KAK LQMCDOFRQMRCRYHUI LQDGADOB- SR WY RUFDXVHG\KAK LQMIDCFRQURCRYHU! LDQRLDOUHSRY) \R EHGHWI GHG XQEHURXUNKSHYIMRQ \R SURYLGH
UDRIEGI DAXIFHUHDAQ WHUHITEON R 1 LOGADOFERWY DIG\WHSUHSODNROR | LGDCRLCONBA HOWI RUH \MIDCEXSRAYIQFFREDFHZ W JHHDD CFRH-BAG
CFARXQIY SUCASBY

F HYDOOMS\WHH | HRRHIHWR WH U DBV GAVFBRIXUH FRQARY UG SURAHSXUHY DOG SURVHMG LO KLY UHSRWWRXUFRCFOM RQY CERXVWHH | HRYHHWR \WH
QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHIGE KLY UHSRWEDHG RQVXFK HYDDDNRQ DG
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YDOHGROP\ NRZ GEIH KLY UHBRWERHYCRVRQEIQDY XQAKHWEAMP HQAR DP DMUDO CRARURP VYR B D P DMUDO CRACHRRADY \RRP DNHWHWEBIMP HOWV
P OH LQ@KWR WHRLLIRXP WEFHY XQEHUZ KLIRK \WFK WP HQWVZ HIHP DEH QR MBDAQ) Z W URSHRWRWHSHIRGFRYHBGE KV UHERW

YUDHZROP\ NJRZ BEIH WHI LADGADOXBAM HONV DG RAMHUI LQDGADOQ RIP DARQLFOGHELOWMY U-ERW OO SUAHANQDTP DMIDCUASHRAMKHI LDGADD
FRIGURQ UAXWR RSHDIMRY/DIGFDK |GZ VR WHUDIMDQADVR DG RU WHSHIRG/ SUAHIMGLOWLY UERW

7 KHUD MADQAVRM-UFHWW 1) RILFHUV DQ5, DUHUASROUES! RUMBEDAKLQ) DOGP DQEIQQ) GVRERKUHFRQMRY DG SURFHBUA DVGH LGHGLO( [ FKDQIHS PA
5XBV D HOG G H DOGLOMCDIFRONRRYHUILCDGRDOMERYY D/GHIGGIQ([FKOQHSFBXBY D | OG G | IRAWHUDMBQAIGGKDH

D G QHGE VKK QVFBRKUH FROURY DQG SURFHEXUY RUFDXVHG VKK GMVRBRKUH FRQARY DG SURFHEXUAR EHGHLI GHE XQEHURXUVKSHYIMRQ \R HKUHWDN
P DAUDOLC RUP DARQUHIAN VR WH U MADQMFOXQQ) IWFRQRIEDAG\VVEMADUHY VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIME SOMFXOLD GAUQ) WHSHIRGLQZ KIFK
WV UERWVEHQ) SBEDHG

E G QHGE KK LOMDCFRQURCRYHU! LQDCADOUHERIG) . RUFDXAVHG VKK LQMCDCFROURCRYHUI LQDQRDOUBR W) R EHGALI GHGXQEHURKUNKSHYIMRQ W SURMCGH
WDRIEGI DAXIFHUI DEQ) WHUHITELON R 1LDURDOFERWY COGWHSUHSDIDAROR | LDQRDOWBAP HIVI RUH \MODCEXSRAVIQIFFREFHZ MW IHHID DFR-BMG
CFFRXQIY SUCASBY

F HYDODME\KHH | HARYHIAWR WH U ADOAV GMERKUH FRQARY DG SURFHEXUAY DG SUHMG LQWMLY U-SRIWRXUFR FOMRQY CERAVWHH | FRWHIAWR WH
QAVFBRKUHFRQURY DG SURHEUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-SRVWEDHERQVKRK HYDDDIRQ DG

G AVFRHG QWY BERWIQ FKOQIHLQWKH U AEOA LOM QDCFRQURCRYHUI LODGADOUHBRIY \WDARFRXUHG GAUQ) \KH U DAY P RANB-FHWINFDOTXOWM \WH
WD KRBV | R | MADOTXOMULQ\WWHFDAHR | CQ DQQXOCU-SRYVKDAKDY P DMUDED 0 HAMS RUVUDREIED ONHD VR P DAUDED T HAMKH U O LOM COOFRQURCRYHU
I LDCADOERWY DG

7 KHUI MABQAVRKHURHMWA LY RILFHUV DQG, KDHAWBRHE EDHGERQRXUP RINIHFHWYDODIROR LQMCDOARQURCRYHUI LCDCADOSRNGY) \RKH U AN
DXQWRLY DOG\WHDXQAWRP P WHR WHUMADQVERDGR GUHRRLY RUSHIRQYSHIRIP 1Q) WHHDAYDBQWXGRNRY/

D DI QU LFDQAGH LAHGAHY DQGP DMLY, HINGHAHVIQWHGMI QRURSHIMROR LOMCDCFRURCRYHUI LGDGADOU-ERNGY Z KIFK DUHUDREIED QNHD W
DGYHYHD O HAVWKH U DAV CELON VR WFRE SURFHW \WP P 0L HDQG WBRWILCDGADOQ RIP DIRY DG

E D0 1UXG Z KHAHJRUGRAP DALIDO\WDAQYRYH/P ORI HP HOARURKHUHP SR HHY/Z KR KDYH DML QU LFDQAIRBHLQVKH U IREOA LOM CDCFRQURCRYHUI LDGADD
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, KOYHULHZ HE\MY TXOW® WERWRQ) RP 4 | RAHTXOURUHGG-XCH R 6RAKZ WS LLIGH/&R

YDHGROP\ NRZ BGIH MY UHBRWERQRVRQEIQDD  XQRKHWEM H)AR DP DMUIDO CFARURP R WEIMDP DMIDO CRACHHADY VR P DNHWHWEAP HOV
P DCH LO@IKWR \KHFLURXP BIGFHY XQEHLIZ KL \KFK WBMP HQVZ HIHP DCH GRWP MBDAEQ) Z W UASHRAR WHSHIRGFRYHIGE. MY UBERW

YDHGROP\ NRZ GGIH \KHI LODGRDOWERP HQW DQGRM-UILQDGADOQ RP DARQLGFOGHGLQWWY BRI DO SUAHNQDTP DMUDOUASHRAVWHI LCDGADD
FROGUR) IAXWVR RSHIDIRQVDQGFDK | BZ VR \RHUHMIQAD/R 0G| RUKHSHIRG/ SUAHIMGLOKY HERW

7 KHUS ADQAY RIHUFHWA QY R1ILEFUV DQG, DUHUASRUEG RUAEDKLQ) OGP DOQRIQQ) GVFBRKUHFRQMRY DG SURFHEUY DVGHIGHSLO( [ FKDQIHS FA
5V D HOG G H DOGIQMODCFROMRCRYHUILDIROOWERWY) DVGHIQGIQ( [ KOQHSAVBXBY D | DG G | IRAKRHUDMAIQWIGGKDYH

D G GHE\KAK AVFBRXUH FRQIRY DG SURFHBXUY RUFDAHGAKAK GVFERXUH FRQIRY DG SURFHBXUAR EHGALI GHE XQEHURXUNKSHIYMRQ \R HQKUH\KDA
P DALIDOLQ RUP DIRQUADAY \RWHUHI MADQMCFOQQ) IWFRQRICDM\KEMADUHY 1P DEHNFRZ QWRXVE, REHYZ MMOQWRHHOMYY SOMEX@® GAUQ) \WHSHIRGLOZ KIFK
KLV UHBRWYEHQ) SUHSDG

E GMIGHE\KAK LQMCDOFRQMRCRYHU LQDGADOBER WY RUFDXAVHG\KAK LQMIDCFRQNRCRYHU! LDQRLOOUHSRG) \R EHGHWI GHG XQEHURXUNKSHYIMRQ \R SURYLGH
UDRIEGI DAXIFHUDAQ) WHUHITEON R 1 LOGADOSERWY DIG\WHSUHSODNROR | LDCRCONBA HOWI RUH \MIDCEX SRAYIQFFREFHZ W JHHDD CFR-BAG
CFARXQIY SUCASBY

F HYDOOMS\WHH | HFRRHIHWR WH U DBV GAVFBRIXUH FRQARY DOG SURFHSXUHY DOG SURVHRMG LO KLY UHSRIWRXUFRCFOM RQY CERXVWHH | HRRYHHWR \WH
QVFBRXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHBGE KLY UHSRWEDHG RQVXFK HYDDDNRQ DG

G QVFRHGLQWLYUHRWIQ  FKDQI HLQWWH UH MADQAY LQM QDCFRQURCRYHUI LQDORDOUHSR) WDNRFRXUHG GAUIQD \WH UHI RDQAY P RIBHRHQNVIVADOT X0 \KH
UH LA | RXUIK | VFDODXOWRULQWWHFDHR - DQDQQXO0UHSRWAKD/AKDY P DAUDTD D HAMS RULY UHDRIED ONHD VR P DMIDED D HAMAH U MADQAY L QM CDCFRQARCORYHU
INQADOFERWY DG

7 KHUS MATQVRKHUFHW LQ) RILFHJV DQG, KDYHAWRRHG EDHERQRXUP RIBFHWYDODIROR LQMCDCFRQMRCRYHUI LQDGADOWERMG) \R\KHU-ILADQN
DXARLY DG WHDXAWRP P IWHHR \WHUIMOVERIGR QUHRRLY RUSHYRQYSHURIP LQ WHHDXAYDBRAXGRIRY/

D DO\ QU LFDQAGH LFHAHY OGP DAMIDCY. HINGHAHVIQWH G QRURSHDIROR LOMIDOFRQURCRYHUI LDGRDOERWY Z KIFK DUHDRIED ONHD R
DOHYHD O HAVMRH U MABQAV CELOW VR UFRG SURFHW \XP P Ol HOQG U-SRWLCDGRDO.Q RP DIRY DG

E DQ 1UXG Z KHAHJRUCRWP DALIDOWDAQYRYH/P DRI HP HOARURKHUHP SR HAVZ KR KDYH DML G LFDQAIRBILQWH U DO LQM QDCFRQARCRYHUI LCDGADD
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