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BRANZ HWE LLIGHV&R
1 RMVR & RIGHHG & RORICDMS ) LQDQALDOSVIWP HON
XA
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7 KHIOFFRP SDQ LQI XQDXAWEG FRQGHQHSE FRQRICDMS | LCDGADOWBAP HONVR 6RAKZ HWVS LLICH/&R  &RP SO RUBRXAKZ HAVKDYH EHHQ SUHSEUHG LQ CFFR EDGAH Z [\ CFFRXQIN
SUCASOVIHHDD CFR-BMGLQWHS QWG 6\BM/I RUQMIP |LQDGADOQRP DRQOGGZ MWHIQWKRROAR) RP - 4 DG WFG! R 5HIXDMRD6 ;  $FFREQIO WH a
RAIGFOGH DR \KH LQRP DIRQ D06 | RRERMY UNXLHG B CFFRXQIY) SUCASBY JHHDI DFR-BWMG LQ WH 8 QWA G\BIAW | RUFRP SOW | LOGADOMBAP HQV 7 KH XQDXGWM
FRQGHQHG FRORTEDAG | LQOGADOMBAP HQWV [ RUWH LQMIP  SHIRG/ H)G-G 6HBMP BHJ s8] LGFOGH DIDDEWWT HV Z KIFK DM 1Q WH RIQRO R P OIHP H)
GHFHADY |RUDI DUSHHBIROR WHUAKXOVI RAKHIQMIP SHIRG/ 7 KLVIGFOGH/ DGR DCDGE UHAXUQ) CEWVR HOV BXVWERVQRAGFOGHDTR WHLQ RUP DARQDQG | RRGRN
UIXUGE JHHDD CRRHBAMG DFFRXQIY . SUCRSBY | RUFRP SBIM | LGDRDOWTM HON ) LGDCADOUAXOVI RUWH&RP SDQ 06 LG 1Q JHIHIDD FOQ EHVFDRIDOLQ (DM«
POQ \ HOW \KH &RP SDQ TV BYHQHY DV Z HIDDV W RSHIDICY LGFRP H QG GHAIGRRP H KDYH EHHQ EHIRULQ LW VHARQG DOG \WLLG | VFDDTXOWAY \KDQ LQ LW | LXADGE | R | LV
TXOWMY $ LUNDYHDLY DOR VUIQULFDQ® [P STAAGE. JHHIDOHRGRP LF FROGMRYY WHIP RXQAR QVSRIEGILGFRP HDYDMEGIR FRQKP HY XQHP SB P HOVDYHY DG FRSRIDI
WDYHDEXGIHN 7 KHVH DG RAHUI CRRLY \KFK DV AMH SUFHR MANXHOLQVRP H SHIRGY WH@DMHR WHERP SIQ IV IXHOKHEIIQ) SIRIUP \WH SHIRGF YRODWIW R FRP P RAW
XVHGE\ \WH&RP ST | RUKHGILQI MIATXHD DQG \WWH BN HOW UHIMG VR KHEIH CFFRXQIY)  KDYH FUDAMG DG P D FRQIMXH R FUDM I QU LFDQAYRIMI LQWH &RP SO0 §
UAXOVIQFHISIQI VDDSHIRGY 6HH1 RM 1 RUIXUKHUILQ RUP DIRQRQIXHODQG\WWHERP SO0 IVKHGILQ) SIRIUP 2 SHIDIY UAXOVI RAWHWUHH DG QQHP RQKMVHIG-G6HBMP B

DU QRAGHRHAOUO LQEFDIYHR \WH BAXOVWDAP D EHH SHAAG | RUWH\ HUHGG' HAHP BHU ) RUIXUKFULQ RUP DIRY U HUVR \WH FRQRICDMS | LQOGAL
DA HONDQG | RRIGRMAKHHR LFOG-GLOWHGE RAKZ MV LIQH/&R $ QO HRWRQ) RP . IRMWH\ HUHG-G' HH-P B

0(5*(5%1' 5(/$7(' 0$77(56

2 Q6HBNP BHU 6RARZ HAVS LL7UDD + RBQIV ,(F S$LWIWNY  DQG* XOMOSH+ RAQIVERS 20 HIHUGXE  HOAMIG LOR DQ$ JUHP HQADQG 3MQR 0 HIHU W
30 HJHJS JUHP OV SURVIAQ) | ROWHIFTXMWRQR $ LW WIRE 6RXAKZ HWV7 KHO HIHUS JUHP HABURYLGH/ \KDWXSRQ WH \RUP \/ DG KEMPAIR \KH FROGMIRQY \HWVRUW LO M
0 HJIHS JUHP HOAD HIHUBXE DZ KR® RZ GHG\KEMADY R 6RAKZ FIWRIP H3 | ROWHVRBISXERHR HIHRAMY WHP HIHJ Z L@EHP HIHGZ WK DQGLQRS WP DD Z LKS LT WD
FRMAQ) D/ ARH\KINYLQ) FRISRIDIRQ OQG D/DZ KR® RZ GHG\WEMGADY R 6RANZ HIV\KH30 HIH) P P HADAD |RIBZ Q) \WHHIHAWHWP HR \WHO HJHU$ LLPUDDZ I¢
P HJHZ LW DQGLQRDZ KR® RZ HGAP MGACEOY FRP SIQ EMADY R 6RAKZ HW

6XEMPR WH \KMP v DG FRAMRYY R \WH 0 HIHJ$ JUHHP HQNVZ KIFK KDY BHHQ XQDQIP RO CSSIRYHG B WH BRDGY R GUHRRY R \WH WWSHRRYH SDWWY L \WH O HJHUL
FRP SBIMG HIRK RAMBEAQ) \KDHR $ LT UDQ FRP P RQ WRAN Z LAOEH FRQYHINMG LOR WH WJ KW UHFHYH VKDHV R 6RAKZ HFWWARP P RQWRAN Z KK H ROQIHWDIR P D B
DOWMMGDVAVPMWHGEHBZ DG LOMK Z MRAWQMAY , | WHDYHIDIHFBRUQ) SUFHR 6 RAKZ HIVRP P RQWRANIRUWH  FRQHRXAYHWDAQ) (D SHIRGHAQ RQ DY
IFOAQ WHWILGWIEQ) A SURMWWHFRIQ) R WHO HJIHJ \KH3 6RXAKZ HY$ YHDIH6KDH3UWRH LV IWDMIWDD \KHQWHH A<D HUDAR Z LOEH DOWMMS R HIXC

AVIGG B \WH 6RXKZ HS YHIIH 6KDUH 3UFH  URXQEHG W \WWH QHDUHWAKRADEK |, | \WH 6 RAKZ RIS YHIIH 6 KDUH 3URH LV GW \KDQ \WHD \XEVRAR \WH CH
VHOMAH WHH RDBIH UDIR Z LOEBEH DEAMMG R HIXBD AVGGE \WH6RAWZ RS YHIIH 6 KDUH 3UFH URXQEHG R \KH GHOUAWAKRADGK |, | \WH 6RXWZ WS YHIIH 6KDY
SURHLY GW WD 6 RXANZ P XWAGHDYHJ) DAW HBRINRQ D DEAWRBOIP RXQAR FDK 0Q DEAWRIOQXP B RUIIANRY R \KDW/ R 6 RAKZ HWFARP P RQ RN RUI
FRP BECDIRQ R ERK XK WDAVDNMUILYLQ) HTHAAR XA HPRNRQ \WH DJJUHIDM YDOHR \WHO HIHJFRQUGHDARQ LY HIXBOWR 7 KHH FKDQIH UDAR DAY HOAP HKDQW
SURYIG/DABDIV LQYDOHDGXS W LQYDOH EDHERQWHGERXWZ R YHIH6KDH3UWRH SHMKDHR $ WY WQFARP P RQWRAN
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&RP SPURQ R \WH 0 HIHJLY \KEMPAWR FHIBIQ FRIBWR)/ LFOAQ) [PRY RAHY L DERSWRQR WHO HIHUS JUHP HOAR $ L7 WDV WRANKRTHY L \KH H SILDARQ R
WP LCDNRQ R \H DSSOFCEG Z OMEY - SHIRG XQEHUWH + DG FRME RACR $ QIKWA/P SURYHP HON'S PAR D/IPHIGEG UL BWAHSAR 0Q  RKHJP DMIDDIRYHEP HOA
FROUHQWV DG CBSURYDY UHTNXULHG R FRQUKP P DMWHO HIHJ LY WHIBHIFHR 0Q JRYHIP HQECRGU @7 RUGD DOARELQABURKIEMG) \WHFRQXP P DARQR \KHO HJHJ Y W
WD DR \BAP HONRD) RUP 6 XVHG AR U LMMUMKH 6 RARZ HUNFRP P RQWWRAN VR EH IWAHG DY FROUGHIDMRQ | RAWHO HIHJKDYQ) EHHQGFOUGH I HAWHE, \WHBHRXUMH/DQ
([ KOQH&RP PIWRY \WH36( & D05 YL DAKRU DARQ R WH QAN RQWWH 1 HZ <RUN 6\VBN ( [ FKOQJHR WH\KDUWA/ R 6RAKZ HKAFRP P RQ WRAN \R EH MKHG \R $ LT LD
RANKREHY SXOXOQAR WH 0 HIHU 7 KH REQIDARQ R HIFK SOV R FRQUP P DM WH 0 HIHULY DOR FROBMRGHG XSRQ WH CFRXUR. R \KH RKHJ SO U-SUAHQEANRYY O
Z DUDQIAY DG \WHRKHUSOLY KDYQ) SHIRP HGLQDEP DAUIDOUASHAWIWREQI DR/ XQEHAKHO HIHUS JUHP HOW

6RAKZ HAMDQGS LLFUIDP D P XD DIUHR WP LODMWHO HIHUS JUHP HADAIQ. WP H SURUVR \WWH HIHAYHHWR \WHO HJHU |, Q DEAWR) HWHUSOW P D \MP QDM
0 HJHUS$ JUHP HOWL UL WH 0 HIHJLY QRAFRQUXP P DAG RQ RUEHRMH 6B BHU \KEMPAR H \MMRQ B\ P XXDODIUH-P HQAR \WH SO (L LI \KH CBSURYDDR
$ L7 WDV WWRANKREHY LY QRAVBRIGHS L LOFRQGHAIRQZ WK FHYEQ FRP SHIVY WDQURMRYY OGG LY | RUFHMIEQRKHUBDRYY DAHNVRW LOWHO HIHE JUHP HOA7KHO HIF
$ JUHP HQADXUKHUSUIRYLGH/ WDAVXSRQWMIP LDARQR WHO HIHS JUHHP HOAKQEHUNSHALLHG AU MBGRHY LGFO@Q) WP LCDIRQR \RHO HIHS JUH-P HONQ FROGHANRD Z LW |
FRP SHIMY WIQLRAIRY $ L7 WIDP D EHUTXUG\RSD WRERXKZ HIDWP LODMRQIHHR P LARY

7KHIRWRQ GAAUSIROR WHO HIHUS JUHP HQALVRQD D\KP PO GRAY (RASXUSRYIR BH FRP SBIM DG LY TXOM LHG LQ LW HQMHV By UH HIFHWR WH O HIHUS JUHP HD
Z KIFK LVDMFKHGDY/( [ KIEW  \RERAKZ HAMVE XM FBRWRD) RPP . DVILBGZ LK \KWHBHRXUMIY DG ( [ FKOQIH&RP P MWRQRQ6HSM BHU

6RAKZ HAY H SHARG \R LRXUNKEWBRMIOH SHOHY LQ FROGHANRD Z W WHO HIHU © KB 6RAKZ FAKDY DAKP HG \WDAD FHMIIQ GYHOR H SHQY Z RX@S EH LGRXUMG \KMHIH DU
POQ | DRRY \WDAFRXES O HRAKH VRIEDDP RQARUMH P 1) R \WHH SHOHY DOGP DD R WH H SHOAY/\WDAZ LODEH LPXUWHG DUH B WHUCDMUH GLILEXOWR HAP DM 7K
H SHQHVFRX@ SOMEXOLD LOWHQHOUWLP  H FHHG WH \DAQIVWDAKH &RP SO H SHAWR CFKLEYH I URP WHO HIHUDQG ONHD Z LAODUAXAONQWH &RP ST \INGQJ \LJQU LFLE,
FKOLHY/ DI OQMWDQQIVI RTZ LQJ \WHFRP SBIRQR \WHO HJIHU 7 KHDP RQAIGGWP LQI R \KFK FKOHYDUHPXUHO® XGRHTIQ

$&&2817,1* &+$1*(6$1" 1(: $&&2817,1* 3521281&(0 (176

7KH &RP S KOG SUMRA® P DEH FOQIHY LQ \WH HIP DAG UAMGODYIOH/ R D QP WG QP BHUR RZQHG 0% DUADVKDAKDG QHOHG \WHU UANGP
DM XUQ \WLLG TXOW KRZ HYHJ WH&RP SO FKDQIHG \WH HUP DMG UMGOOYDOHVR W HRMH UP DQQ) IGHAR RZ QHG 0% OUADW YDFGR
PXUHNDOGH SHRMG | XMUHP DUNANFRGEWRY UHDMG\R \WHHOUADVAKHERP S0 WBAE-GWHUMGOOYDOH/R WHHDLUADWURP [SSH IPDMY  SHHOAR RUILCDOFRW
OSSR IPDMY  SHFHOAR RULGDOFRWV 7 KLY GHMIP LCDARQZ D/P DEHGHW \WHOANR BX HYI RAWHHRTHUDUADWDY/P D). BX HYR XVHEOURDVSH HUGH HU P RMIXE
HILAHAP RGHY DG WH LGRUDH 1Q WH QP BHUR  CULACH/ UAMIQY \WHH R DUWRIIWZ KIFK KDY HIHRRYHD 21 GRGHS WH P DIV $ VMY BBANRQ LQ UWMGTDYDOH L
FROUGHIHS D AKDQIH LO HUP DM IMKDY EHHD DFFRXQIMG | RURQ D SURSHRRYH EDY DG \KXVWH &RP SIQ Z LADUHARLEG DEAMRDOG-BUIHADIRY H SHIH RYHUWH WP DQEHUR \M
XVHXOQYH/ | RUHCFK OQURADW 7KH P SCPAR WV ADQIHRQWILG TXOUR)  Z DV DQ LGRUDAH LQ G-BWADNROH SHOHR DSSR IPDAMD P LAIRY H FOQAQ) WH P SCRAR
SUR IKDUQ) DQGLGFRP HVE HY - P LEIRQENMUMHLP SCAAR- SUR KDL DQGMY HY Z W CR P STRARQ UHSRIMG GHACFRP HSHUMKDUA
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( HAMYH - DO WH&RP SIQ P DGH D AKOQIH LQ LW DFFRXQY) | RUIBTXHAN® HUBHH IW\R BHILQ DFRXGY) |RUSDMDED HIWGHS | BINXHQANO HULY OB/ D/ SDWR W
&RP S 1V LGRUHP HQIDFRWAP HKRG R CFFRXQIY | RUIUHTXHOAIOHUEHHIW 7 KH WP SOMVOLY. OB B HY R FUHEW FOCHG B &XVRP HY | RUI QKW \BNHD RQ 6RAKZ H.
$ LLCH/\KDALQ \WH DIJBIDM \REDBGW WD \KH QP EHUWHNXULAG WK HOQ D) 7 OE | RJIBHWDYHD 3UMRAG WHE&RP SIQ RQD CFRXHS | RUIXED HIWHS | BTXHQN OF
ZOG/ $ AHRIK WHSURUSRIR 1V/DQCFAHBIEGIP HKMRGXQEHUIFFRXQIY SUCASBYJHHDD CFA-SAMGLOWHS QUMG6VBM/ \WH&RP SIQ EHIHYH/DARAGQY) | RUSOMIDED HIGH
7 CLBVLY SUH HIEGIVR W1 RUP HUP HNRG EHFDXAHIWA/ D EHMUUB-SUAHQEBIROR \WH&RP SO IV ACE@Y D/IY DB/DHIQWHSIRHWR EHQ) HOCHEMGRHDSRMRQR \WHSOMIT
HOUHG [ DB/ Z LOHYHDXDD \MDIQR I X@ HHGZ D6/ $ GAWRDD DFRXGQ) | RISIMDTD HIHE LY DB/ P RUHFRQUMMMAZ 1\ \RH&RP SO0 IV CFFRXQICY | RUIXAD HIH
7 OB/ DG MY FROMMAZ W \WH CFFRXQIQY SRIA XVHG B\ VAYHIIDR WH &RP SO0 1 FRP SHINRLY WKW H WH LQFUHP HQBDFRIADSSURDFK \R CFFRXQARUIHTNXHQNI O F
OB/

, QCFFRUEFHZ 1\ CFFRXQIGY BTXLUHP HOWDXRFADAG Z LW YROQIY  FKDQIHYLQ CFFRXQICY  \KH FRP SDUDAYH XQIXQWG & ROGHOHS & RQRICDME YODFHEKHHADVR * HAHP B

Z D/URSHAYHD DEWVAG QIO VR OSSO WHQE PHKRGR CFFRXQIQY)  7KH&RP S0 IV XQDXAWG & RIGHHG & RQRICDMS 6\BAP HOAR 2 SHIDIRG
DG XCDXAWG & RIGHG & RORIEDAG 6\BAP HVWR &DK ) BZ VI RAWH\KUHH DO QQHP RQKVHG-G6HBWP BHU Z HHRAHNRS-RYHD CEXVMG D/\KHLP STPAR \KL
FKOQIHLQDFFRXQIY) | RUIANXHQWOHUEHH LWZ DVLP P DMUDD , QDEAURY \MYHBRIWH FKOQIHLQ DFFRXQIY GG QRAKDYHDP DAIDOP STRARQWHERP SO0 VHIQQIVRUFDY
|BZ VI RANHWUHDQG QQHP RQKYVHIGG6HSWP BHU

2 Q6HBAP EHU WH) LODCADOS FFRXQIY) 6\BDELGY %ROE 2)$6% DNMIHG$68 1R IRPH® WHIHGWR D/ ( PHILQ WK/ 7DN) RIFH, WKH 1 R

35 HYHQM$ WDQIHP HOVZ W 0 XQISBI' HIVHIEGY $68 1R UL \WH DERFDIR) R FROUGHIDIRQ [P RY \FSOUDMD | GHQNIHG GHIYH.IEGY FRQEGHS Z \WQ D
DUDQIHP HQVEDHG RQ WHUUHDMG VHIY SUFHY/ 7KH&RP SO XM HY FXUHADFFRXQIMY JXLAIFH DOR B35 HYHHS WDQIHP HON Z MK O XAIS01' HIYHIEBY LQW
WP LQ) R BFRIQURQR UYHXHDXRADMG Z MK WH\OBIR | UHNXHONVO HUFBHEWWR BMCHY SINGHY  6SHALLFDD WHERP SI) CESTH/WHUMGOCP HKRG Z KLFK LV PXUH)E
DORZ H5 EXWZ KLFK Z LGDEH SURKIEMG XQEU$ 68 1R $68 1R Z LQEH H 1 HRYH | RUDQOCOW-SRNGY) SHIRGY BHILGRQ) - DMy KRZ HrHU W2 LODE
HIHARYH RQD 1RUUHYHOAH DUDQIHP HON HQMG LQIR RUP DMIDED P RAILHS Q1 WADD, HIW BHILQRQ) RQ RUDNMU-XCH (DO DERSMRQLYSHP WG 7KH&RP SDQ L
PXUHQ® HYCODMY \KHIP SFAR $68 1R RQLWI LQOCADOSRMRY WAXWVR RSHIDIRYY FDK 1BZ V DOGAVFRKUSY

,Q-DO@Y WH) $ 6% IMXHG$ FFRXQMY 6\BIEDG/8 SAOM 3$68° 1R 3 P SURMQY ' VFERAUA CERAVY QU9 DOHO HDOXUP HON' 0Q CP HIGP HMWR S FIRXQIQ
VIQEG/&RAIIFDIR)7RIE  3) DUIDDHO HDXUP HWDGG' DWFRKBY 7KLY P HYEP HOMHIXLYDQHOMY\R L GVFBRVHWHSOUDMY \WHLP RXQVR MIQ! LFDQARDOM H.
IQOUGRAWWR / HYHD DG/ HYHD 1 DUYDOHP HDKUHP HON DG GARUEH WH UDRQY| ROWHWEQY HY OGG L SUAHWHSOUDMLQ RUP DIRQIRY HYHD  CRAYW SHYEQQ) WRJIWRY
SXUKDHY \DBY MKXORHY DQG\HABP HON $68 1R LVH I HRMHI RAKHERP SI) |RUQMIP DQG QMO ERWY SHIRG/EILQRQ) DWJ HHP BHU ZLKR]
QZ QFRKHHIHFRWHDW HRP BHU 7KH&RP SIQ KD/OERSMEWLYS 68 1Q1 XY LW UAS-FAR\KHIQMIP SHIRG/HIGHG6HBAP BHU 6HH1 RM
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1(7,1&20 ( 3(5 6+$5(
7 KHI RIBRZ 1Q) \EEGIVAVI RW \WHFRP SRR EDVE DG AOMGQHAGFRP HSHAMKDH LOP LARQY/H AHBAGSHNKDLHIP RXQN

7KUHP RQMVHIEG6HBWP BHU 1 LGHP RQNVHG-G6HBMP BHU

180 (5$725
1 FMFRPH BW

'(120,1$725
: HIKWG DHDIH\KDUAY
RAMDEQ) EDUF
" LOMYHHIHAAR (PSR HH
VRN
RWRY/
$ GMMMGZ HIKWG DYHIIH
KDWYV
RAMBEQ) AOWG

1(7,1&20( /266 3(5
6+$5(
YDIF

' LOAWMG

$ QMAOMYHWIRFN RSURY/
H FOG-GIURP FOBXDRY

),1$1&%/ "' (5,9$7,9( ,167580 (176
) XHO& RQACRWV

$ LLOCHRSHDRY DHLCKHH® G-BHIGHKSRQHHI\ \RRSHDMDQG \WHHRM DIHLP SCRMGE. FKOQHYLQMWXHDSUFHY ) XUKHIP RUH MWXHCDQG RONSFDD WHEUAHIVRY
R WHOLHMWRSHDGY H SHOAYIRJOWICHY 7KH&RP ST HIG-DYRYWWR CETXUHNAVXHCDAKH GZ BASRIMEGI FRINIGGWR BEFEH YRDWMW LORSHDMY H SHOAWURAIK LW X
KHEILQ) SIRIUP  94-FDXAHMNXHOLY GRAZ LGHD WDGHGRQDQRJIDQ] HG I XMUA/H FKOJH \WHHDUH TP LG RSSRIMQUHR KHEHAUHRA® LQVAVXHD + RZ HYHU WH&RP SIQ KT
| RXQG \KDVLCDGADOGHIYDYHLQAKP HIWLQRMHUFRP P RAWAY \KFK DvFXGHRO DG UH LCHS SIRGAW \KFK DvKHDIY) RODGG XQBOGHSIDRICH FOQEHXH XAQGHFUIDIG) 1V
H SRUKUHVR MWXHCBUFH YRIWWY 7 KH&RP SIQ GRVQRBXUFKDHRUKRTS D) | LCDGRDOGHIYDAYHLOXKP HOVI RADAQ SXERH/

7TKH&RP S KDV XVHG | LCGADOGHIYDAYH LOXWKP HQW | RUERK KRWMP DOG GRQY) \MP WP H 1 UTP B/ DQG WSLFDED XVAVDP L WUHR SXURKDVHS FDIDRSNRYY FRIDUMAKRMU:

Z KIFK L(FOGH ERW D SXURKDVHGE FOTRSWRQ DG DVRG SWRSWRQ - FDWSUHIGY Z KLIRK LGFXGH D SXURKDHE FDDRSWRQ DG DVRG FDORSWR)Q - DG L HG SUFHWZ B5 DI UHHP HQWIC
LWSRWRIR

7KH&RP SIQ HYDOOAM/ W KHGIH YROP H/ \WIR® [URP Q3 HARGRP IF WBIGSRIQADGG WXV GRAY QRAFRQUGHUZ KHKHUWH KHGJHY TXOM LHG RUZ LOTXON | RUNGHADOKHS!
CFFRXQIY  7KH&RP SIQ GHLGHVIWE HFRRP L KHGJHDVWHGHAYROP HR' 1 XHOGHUYDIYH FROUMPVKHTS LGFOQQ) WHLP STRAR- SRUMRQY \WDAKDYH EHHQ R VHAKURKIK \RG
SRMRY/ WHIDBBW R Z KHKMHUWRH FROMFW XD\ |RUKHGIH DFFRXQIY ) RUVALG TXOWAU WH &RP SDQ KOG | XHOGHIYDAYHY 1Q SOFH UHDAG R D5SUR LP DAD
SHAHQAR LWIXHOFRQAP SIRQ $ VR 6HBWP BHU WHERP ST KOG | XHOGHIYDAYHLQIMKP HWLQ SOFHWR SIRVIGHFRYHIHRQDOUHSRWRQR LW RXUW TXDUMJ
HAWP DAG | XHOFRQUKP SWRQDAVDY LQ) SUFHGYHY 7 KHIRTBZ LQ) \BEGI SURYLGHVLQ RUP DARQCERVIKH&RP SO0 IV YROP HR IXHOKHIILQ IRUIROW XML  DV/Z HOD/W
VHY  WMIRAIK

) XHKHEIHGDY
R 6HBWP BHU

3HIRG JDIRY/IQP LARY/
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8 SRQSURSHUTXOM LFDIRQ \WH&RP SIQ CRFRXQIVI RULW| XHOGHYDAYH LOWMKP HQVDVFDK | BZ. KHEIHY - $ @GHULYDRYHY GHALI QDM Dv KHEIH/AKDAP HANAHMEQ U HOVDL
JUDQAG \GHADOKHEI H CFAFRXQIY) WD HQV * HHDED XM LQ) \WH \SHADOKHGIH CAFRXQIY  DISHIRAF FKOQIHYLQ I DUYDOHR \KH GHUYDIYHY GAULI QDG DY KHETH/ DALY
FROUGHIG\R EHHIHALYH D/ GHIGHS DHUFRG-GLO $ FRXP XOMS RKHUFRP SHKHMYHIGFRP H BRW” 3$2&," XQMDMHXQEHOLQ) MWXHOVFRQMP HS 6HHIRM 7K
&RP S LVH SRHGR WH UM \KDASHIRGF FKOQIHY Z LOQRAEHH | HARYH DY/CGHIGHS RAWDAKH GHIYDAYHY Z LR GRIHUTXOM | RAVSHADOKHGIHOFFRXQIY |, GH I HARYHZHA
DVGHLQHGE UKV Z KHQWH FKOQIH LOWKH | LUYDDHR  WH GHLLYDAYH LOXKP HOAH FH-B/\WWH FKOQIH LOWKH YODH R \WH &RP SDQ VH SHRRMG | XWUH FDK RA@ \R SXUADH DY
FROMP HVWXHD 7R WH H \WMAKDNH SHIRGE FKOQIHYLQWWHI DUYDOHR  WH GHIYDAYHY DUH GRAH | HARYH \KDNCH | HAHIHW LY BFRE-G VR 2 WHU JOQV GRRHY GHIVIQW
WEMP HOAR RSHIDIRYY / INFZINH UL DKHEIH AHDH/AR TXOD | RUKHEIH DFFRXQIY O FKOQIH LQWWH I DUYDOH R GHLIYDIRYH LOXNKP HONV MGRH WH @WASHIRG LV UFR GG
32 \WHJ JOQV R GV IQWHWERP HIWR RSHDMRQVIQWHSHIRGR WHFKDQIH KRZ HYHU D) P RXQVSUMRA® WHFREHG\RS 2 &, Z RXG WP DOWHHXQMDKAK \WP HD/AK
RULI LGB0 RMHFDWMG WEQURNRQ RAFXLY DAZ KLFK WP H\KHUH TP RXQWVZ RX@ EHUFDWLLHG\R 3 ) XHODQGRO H SHOH © KHQWH&RP ST KDVARG GHLYDAYH SRUMRQ/ LQRGH N
HIHAYHD 3FERH RUR IVHAD GHIYDIYH DIHDG KHIS DV SOVR - W [ XHOGHIYDIYH LOXKP HOASRMRIR D) \MEVHTXHANFKDQIHY LQ I DUYDDH R \WRH SRIMRQY DUH P NG
P DOHAKURIK HDQQIV / INZIVH OQ FKOQHYIQIQUYDDHR WRH SRUMRQ/\WWDAZ HIHR IVHAR, HMIQ) LOR \WH \RT SRUMRQY DH FRIPUH® P OUN-G R P DNHARURY|
HIQQIV +RZ HHJ DQ FKOQIHYLQ YDOHUHIMG R KHGI HAKDAZ HHGH HIHGDYSDWR $ 2 &, Z KIGIGHLIQDMG DYDKHEIHZ RXTG UHP DQXQADKHRIILGDD | RHFDXAMG QAN
R, QD\IWDARQZ KHHIMEHFRP H/ SURTEGIWDADKHGIHG | RIFDIMAGWEQIRMRQZ LORARFFXU 0) . J0Q/O0E RUBRKHAKDAKDYHEHUFRGGRS 2 &, Z RXGSEHUHNXULIG
EHLP P HADAMY UFODWI HGIQRHIQQIV 7KH&RP SI) GGQRAKDYHID \KAK \WWDIRY RAFXUGAUY RUWHI LUIMQCHP RQKVR

, GHIHRAMYHGHW LV LQKHHOAIQ KHEILQ) MIATXHDZ 1\ GHLLYDAYH SRMRQY EDHG LQ RHURXGH ROUADMG FRP P RAWEY ' XH\R \WH YRIAMY LQ P DUV | RUAXGH RODQG UHDM
SIRGEW WH &RP SO LV XCTEBI R SUHARAKH [P RQAR  LQH I HARYHIHW HIFK SHIRG LFOGQ) \WHGRW R KHEIH CFFRXQIY  Z KIFK FRX@S EH GAMIP LGHS RQ D GHLIYDAYH B
GHUYDAYHEDLY RUQWKHDI I W0 DMIRUDVSHALLE FRP P RAW  7KLVP D UAKXOVDQGE KDY UAKGMG LQLGRUHDHG YRIMDN LQWH&RP SDQ V1 LQDERDOAKWV  + RZ HYHJ HYHQWRXI
GUYDIYH/P D CRADOR | RUNSHADOKHEIH CFFRXQIY \WH&RP S FRQIXHY/ R KRTS WH LQARKP HOW DY P DGR HP HQABHIHYHY GHLYDIYH LOXKP HOV FRQIOH R O RGN
&RP S \WHRSSRUMQUY \R\WEELT) HNAWXEOFRUV

$ FARXQIMY SURIRXGAHP HOWV SHIBEQQ) R GHUYDIYH LOWKP HQIV DQG KHEILQ) OUH FRP SBf Z W MMQIHQAUATXLU HQWV LFOAQ) WH GRRP HOEMRQ R D&RP S KHEIIQ
DA\ \NEAFDCODOMYAR TXOM\ DFRP P RAW | RUKHG) HOFFRXQIG ERK RQDKIMRUFDOIGE DSURG-RRMHEDY DG \WMEWARQMP SRUDGHRXY GRAXP HBIMRQWDAY WXL
WHWP HHIFK KHEIHLYGALIQDAMGE \WHERP SI) $ VUTXUWG WHERP SO DA/ WHHIHRAYHHWR HIFK R IWIGAYIGOCKHEI H/RODTXOW® EDLY 7KH&RP SIQ
H OP LGV WHHI HAYHHWR W HNHKHEILQ) SIRIUP RQDTXONM® EDIY X 1Q) \WEFDODIOMY 7 KLY DDOMYLQRYHY XM LQ) U UAMRQ DQG RKHUMBMYKNFDCODO
KDWRP SDUHFKDQIHVIQWHSUFHR  MWXHOR FKOQ HVIQWWHSUFHVR WHFRP P RAWAXVHG I RUKHEILQ) SXUBRHY
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$ @FDK | BZ VDXRADMS Z 1\ SXUKDIQ) DOG\HIQ) GHUYDAYHY DUH FOWL LHE DV RSHIDMY) FDK | BZ V1QWH XQEXQWS & RQBHHS & RORICDMS 6\BAP HYWR &DK) BZV 7K
| RTIRZ LQ) \EEGISUAHONMWHEFDARQR DODXHNV DG COELON DARADMS Z LW \WHE&RP SDQ WKHEILQ) LOXKP HONVZ LMOQWHXQDXAWME & RQGHHE & RORIEDME YDDFHEKHN

$ WHN HIYDH/ / ICHOW' HIYDAH/
) OLODDHDN ) OUODDHDN ) DLODDHDN ) QU9 DOHDW

. 1OPIARYY YDODFHEKHY RDIRQ
" HLYDAYH/GHLI QDMS DVKHGIH/
) XHOGHIYDAYHFRQUERN JURW 2 WHUDWHV
) XHOGHIYDAYHFRQUERN JURW $ FRXHGACEOMY
) XHOGHIYDAYHFRQUERN JURW 2 WHUGH HIHG ACEOMY
, QMAXNIDM GHIYDAYHFRQURV 2 \WHUDWHV
, QRN GHIYDIYHFRQAFW 2 WHUGH HIHG ACHOMY

7 RECCHLYDWYHY G CDMS DVKHEI H/

' HLYDYHY CRAGHL) CDMS DVKHZIHY

) XHOGHULYDRYHFRQURV JURW 2 \WHIDAMNV

) XHOGHUIYDYHFRQURNV JURW $ FFXHGAHEHOWY

) XHOGHULYDRYHFRQURV JURW 2 \WHIGH HUIHCACE W
7 RECGHLYDAYHY CRAGALICDME DV

KHIIH/

7 RECGHLYDAYH

' RVQRAMFOGHWHLP SRR FDWK ARAWLDOG-BRIW SUIRYLGHG R FRXQM DY 6 FHAVRPXWIRQ
R ABHAWIMN DOGFRMMDO RBZ Q) LOWIYV1 R

, QDEAWRY WH&RP S3Q DORKDG\WWHI RTZ 1QJ) [P RXQNVDARADMSZ LW | XHOGHLYDRYHLQIRKP HVDGKHEI QI CRRMMY LQ W XADXGWMS & RQGHHE & RQORICDME YDA
6KHWV

YODFHEKHW 6HBWP BHU " HHPEU
. 1OPIA@RY/ | RDIRQ
&DK FRIDMIOG-SRIWSIRIGHS 2 INAADDOQWR \WHU
\RFRQMSDW RPNV  GHHUHGATEOMY
&DK FRIDMIOG-SRIWSIRIGHS 2 IN\HADIDONS FRXHG
VR FRXQMSDW  PXUHV AEONY
&DK FRIDMIOG-SRIWSIRIGS
VRFRQMSDW AUV $ FFRXQN/5 HFH.YCE®
" XHVRWLLG SOMAY| RAVHABG I XHD
FROMFWV $ FFRXHGACEOMY
1 HAXQUDT HSBRWHYIBRP 1 XHD $ FP® XOMRKH

KHEIHY QR FRP SUKHDLYH®W
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7KHIRIBZ LQ) \BEGV SUVHWH P STFRAR GHLYDIYH LOWAKP HIW DG WHUGFDINRQ Z WO WH XQDXGEWMG & RIGHHG & RORICDAS 6\BAP HOAR 2 SHIDMRQV I ROWH\KUH DG QG
P RQNVHI3-G6HOWP BHU DG

" HLYDAYH/IQ&DK ) BZ + HEILQJ 5 HIDARQKLSY

$PRQWR *D0Q/RW

$PRQW *0Q/RW $PRQWR *0Q/RW 5 HRIQ] HBLQ, FRP HRQ
5HRIQIHGIQ$2 &, R SHOMLUGIR $2&, IQR ' HIYDYHY LGHIHAYHSRWR)
" HIYDAYH/ HIHAHSRWR) ,GFRP H HIHAYHSRWRY D E
7KUHP ROMWVHIG G6FBMP BU 7 KWHP ROMVHIGG6HBWP BFU 7 KUHP RQKVHIE G6HBWP BHU
. 1OPIARY
) XHOGHIYDAYH
FROUFW
, QMIAINDM
GHUYDAYHY
7RED
1 HAR \If

D $ P RQNUADMG\R | XHOGHUYDIYHFRQAMFV DG LQMBMADM GHIYDIYH/ DUHLGFOG-GLQ
) XHODQGR.ODQG, QMW SHOH UASHRARYHD
E $ P RQVIHLGFOGGLO2 WHU JOQV R QG

" HLYDAYHVIQ&DK ) BZ + H3ILQ) 5 HIDARQKLSY

$PRQWR *D0Q/RW

$PRQWR *0Q/RW $PRQWR *0Q/RW 5 HRIQ] HGLQ, FRP HRQ
5HRIQ]HGIQ$2 &, R SHOMLUGIR $2&, IQR ' HIYDIHY LGHIHAHSRIRD
" HUYDMHY HIHAYHSRWR) ,GFRP H HIHAIYHSRWRY D E
1 [CHP RQNVHIGG6HBW B U 1 LCHP ROMVHOG-G6HBWP BHU 1 LGHP ROMVHOG-G6HBAP B
. 1OP1AORYV
) XHOGHIYDAYH
FRUFW
, QMIKNDM
GHIYDYHY
7RED
1 HAR \Bf
D $ P RXQNUHDMER | XHOGHIYDRYHFRUFN DG QMMM GHIYDMH/ DHLGFOGGLO
) XHODQGRLODQG, QMW SHOH UASHRARYHD

E $ P RQVOHLGFOGEL02 WHJ JOQ/ RWHY GV

" HLYDAYHVCRNQ&DWK ) BZ + H3ILQJ 5 HIMROKLSY

$PRQW * 00/ RW

5HRIQ] H51Q, FRP HRQ
" HIYDMHY
7KOHPROWHIGG ~ / RDIRQR * 0Q / RWSHRIQ] HGIQ
6HBNP BHU QRPH
. 1OP AR/ RQ' HIYDRYHY/
) XHOGHLYDRYHFRQALRW 2 \WHJ J0Q/ RWHY GV

" HLYDAYH/QRNIQ&DK ) BZ + HZILQ) 5 HIMRQKLSV

$PRQW * 00/ RW

5HRIQ] HEIQ, GFRPHRQ
" HUIYDAYHY
1 LCHP RQMVHIGG / RDARQR * OQ / RW5 HRIQ] HGIQ
6HOWP BHJ ,@RPH
. 1OPIARYY RQ' HIYDLYH/

) XHOGHYDRYHFRQALFW 2 \WHJ J0Q/ RWHY GV
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7KH&RP SOQ DOR WFREHEH SHOHDARADMS Z LW SUP LXP V SOG | RUI XHOGHUYDAYH FRMPVWDANFNBGH SUGGUQ WIGTXOWU OB R PLARQDEG
PLARY UASHAIYHD D5 GAUQ) WH QGH P RQMY HIGHS 6HBMP BHU ssc) R PUOR)OEG PLARY WASHAYHY  7KHH P RXQV OH H FOGG IR W
&RP S0 VP HDXUP HOAR HI HRRYHZHW | RUUHIDAG KHGI HY DQG DUHLQFOGHE D/DFRP SRHOAR 2 WHU JOQY GRAKHY CHMOQ\WH XQEXAWGE & ROGHOHS & RORICDMS 6\VBM HOAR
2 SHDIRY/

7KHIDUYDDHR \WH GHLYDAYH LOAKP HOV G-8HIEQ) ROWHWSHR LOXWKP HQVZ DV GHMP LGHG B\ \WHXVH R SUAHQAYDOH P HKRG/ RUMBEDS RONRY YOOH P RAHY Z 1\
DAKP SINRQ/CERXWARP P RAW SUFH/EDHG ROWRHREVHYHGLOXQEH®LQ) P ONV |, FOGHGLQWHE&RP SIQ WV \REDCHXQUDT HS @AY URP IXHOKHGIHVDVR 6HBMP BHU
DUH CBSUR LP DAD P LQIRQ LQ XD HE QWY GHAR \Bf HY/ Z KLFK D H SHRAMG VR EH U0 HG 1Q HQQIV GAUQ) \WH I HYH P RQIKY \KEVHTXHOAIR 61-BAP EHJ
,QOEAR) D/R 6HBWP BHU WH&ERP S KOG DDHIE  WFRIQ] HG PXP XOMYH GHAGRKHY GXH R LCH | HRARYHZHW DG GHUYDAYHY \WDAGR CRAXDT\ | RUKHG)!
OFRQMY RN P LAR) IR B HY 7KRHQINRAHY/Z HHUFRIQ] FHGIQWMIG TXOM DOG SURUSHIRGY DGO UH GRMGLQ3 5 HEGHG HIQQIV D/R 6HBMP B
EXWHXQEHOLQ) GHIYDIYHLQIMKP HVZ LORA SUHVHINBIXQIO RAW O RUIXAMUH\ HOW/

, QMHW.DM\Z DBV

7TKH&RP SO LV SOV \R FHVELQ LQAMMALDM \Z C5 DI UH-P HQNV \KDADUH CFFRXQIMG | RUDY H\KHUI DU YOOH KHEIHY RUFDK 162 KHEIHY DY GHLGHS LQ \WH DSSTFE® CFFRYXQID
IXEFHI RUGHLYDYHLOXKP HONDQGKHEIQ 7 KHLQMWNDM\Z 05 DI UHHP HOVCFFRXQIMG | RUDYI UYDOHKHGIHYTXOM . | RUMHE \KRWBXW P HNRG R CFFRXQIY | RUKHGIH
Z KIFK GRDM/ \KDAKH KHEIHY DUH DAXP HG W EH SHFUHR® HIFRRMH DG WXV WHH 1Y QR LGH I HRYHOHW \R BH BFRG-G 1Q HIQQIV ) RUWH &RP SO0 1V LOMFMALDM \Z O
DIUH-P HQN CFFRXQIMG | RUDY FDK | BZ. KHEIHY LGH 1 HRARYHZHW/LY UHTXULHG R EH P HDAKUHG HIFK BRI SHIRG 7 KHLGH | HARYHZHW DARFDAG Z W \MAH KHGIHY | RUDSHIRG
SUAHQMGZ D/CRAP DMUDD

& UHAWIWN DQG FRMWM.DO

7KH&RP S v FUEW SRXUH UHIDMG W | XHOGHUYDIYH LOXKP HONLY BBUAHOMG B \WH I QUYDDHR  FRQUIFAN Z 1AW D GHASRVMYH | DUYDOH R WH & RP S DAKH WERMD
@M 7KHHRWEEQ LOXKP HOVH SRHWHERP SIQ R FUAWRWILQWHHYHAR GRBHURP DFHE. \H FRXQASDMA/\R \WHDIUHP HOV -+ RZ HYHU WH&RP S KDV
H SHUIHAG D) \LJQULEDOAFWHEWERW DV D BAXOWR  FRQMEDW QRISHIRIP OOFH 1O \WH SDXW 7R P DQH FUGEWIM WH &RP SIQ \HBRW DG Z LOSHIRAFDM UL
FRXQA S0 EDHG RO FUAWDMIY TP IWIWH SRUKUH R DMQIG! FRXQMSON DG P RQRY\WH P DINASRIMMRO R \WH I XHOKHEILQ) SIRIUP DQG W UHIYH P DNHABRIMR
Z W HOFK FRXQMSON  $ \6HBAP BHU WH&RP SO KOG DJUHP HOVZ LW DR LW CRAYH FRXQMSDMEY FROEIGQ) HIL® \MIP LCDNRQ UL KW DG RUBL MM DOFRTDM.L
SUIRVIMRQ/Z KHIB VHRXUM LV BTG P DNHNIMH SRKXUHH FHHGBYD\SHAL LHGWUKRS CP RXQARUFUHEAWDANY VI DUEHBZ. FHMEQGYHY 7KH&RP SO DORKOGDIUHP HY)
Z W FRXQIMEDMEVLQZ KLFK FDK G-BRW D5 RUSBEIHE LUAID I BTG VR EH SRUAMG Z KHHYHMWHGHVIIUYDOHR | GHUYDRYHY DARFDAG Z W \KRH FRXQM SNV H FHC
\SHALF \WMAKR®Y 7KH | RTBZ 1Q) \BEG! SURYIGH \WH IDUYDOHY R 1XHOGHIYDAYH/ TP RXQN SRWMG D/ FRTIDALID DG DSSOFCEG! FRUDMIDSRINY \WUAKRTS CP RXQN D/ F
6HBNP B DVZ KLEK VXK SRUMIV DUHWWI JHIHG
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SRXQMSOW &3
$ % & ' ( 2\KHJ 7RED

. 1OPIARY/

) QUYDOHR XD

GHIYDIH/

&DK FRIDMICKHT B

&3

$ LUAD WRMMID

SOGIHE\RE3

| RHAWDAY LV

LOYHIR HW

JUDGH IDLUYDOHR [XHD

GHLYDRYHGYHIDWV

ZKIK

&DK IVSIRNGB\R&3 R R
R RJ
&DK VUFHYHGIBRP &3 ! ! ! ! !

$ WADWYSBEIH\R &3 R R 1% 1% 1%
| AHAWDAQ) LV QRO LOYHIR HOW

JUDGH IDWUYDOHR [XHD

GHLYDAYHBYHIDAZ KLFK

&DKIVSRIGG\R&3 R W

RJ RJ

&DK IVIFHYHGI B &3

$ WADWYSBEIH\R &3 R W 1% 18 1%

6XP R FRQMSIWAZ W OUYDOHR IXHOGHIYDIVHY 0 DOGCRUMIR WHERP SO SRNY FRUDAMID
&DK FRIDMIOVSRIGGDN  SHAHQAR [DUYDOHR 1 XHOGHIYDIYHFRQAMFNV
7KWAKR®/P D YO EDHGRQAKOQ HVIQPGEWDMIVZ MQLOYHKR HAJUDEH

7KH&RP SO DOR KDVDIUHP HQVZ 1M HIFK Rl LW ARXQALSDUNAY DARFLDAG Z LW LW RXAMBREQ) LOMMWIDM\Z 08 DI HP HIVIQZ KIFK FDK FRODMICP D EHUHNXUHG EDHGR
WHIQUYDDHR RAMBRAQ) GHIYDAYHLQWKP HQV DvZ HODV\KH&RP SR /DG IWFRXQMSDWIVFHAWDMY Y $ VR 6H5WP BHU RFDK FRIDMICKDG EHRSURMCH
VR RUBHFHYHG | URP FRXQIM.SDUMY DRVRADRG Z LW \KH & RP SO0 1V LOMAAIDM GHIYDIYHY 1 \WHE&RP SDQ IV FHEWDIY KOG EHQEHBZ. LOYHAR HQMWDGHDVR 6HBMP EHJ

IVWZ RXGKDHEHQUIXUG\RSIRIGH P LARQLOFDK FRUDMDOR RHFRXQMSIMW EDVHG RQIWRXNMBOEQ) GHAICE QW GHIYDAYHSRMRQZ LW \KDAFRXQMSDW 7K
RAMBOEQ) LQMFNIDMGHABHIYDAYHSRUMRQ/Z W DORKHFRXQM SO DS HEWP EHJ Z HHDXHWVRWHERP SDQ

$ SSTHE®I CFFRXQNY SIRVIMERQY UHTXLUH DY HQMY \R VHBRWD SRIA R KRZ IWBHFRG/WHR AN KWAR WHFDLP FDOK FROWBCDOWRADMS Z M \KH UHDWG GHULYDRYH | DUYDDHF
\KHDWHVRUICHOW/ R \XFK GHULYDRYHLQIWKP HQV  ( QMW/P D HWHMBRND GHVRUD3 JIRW  SIHHQBINRY 7 KH&RP SDQ KDY HPRMG\R SURVHRAWFDK FRAODM DO 1Q
DGHABVHRBINRY LQZ KIFK FDK ARAMMIDCCP RXQIWVKHG RUSURYLGHE KDYH BHHQ CHWG D) DLQWWH I DUYDOHR RAMBAQ) GHIYDRYHLOQIWKP HOWV
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&RP SUHKHOMYHLGFRP H BRW LGFOGHY AKOQIHV LQWH I QUYDDHR - AHYEIQ | LQBGADDGHUYDAYH LOXKP HON Z KIFK TXOM\ | RUKHGIH CFFRXQIY)  XQUHD] HG JDQV OQG BRAHVR
AHVEQ LAWY HONV DQG CRAMCUDDI OOV GRWHY DIMQ) 1URP WH &RP SDQ TV SRAMHNHP HQAEHH MREQIDINRY 7 KH QLI HIHAHY EHE HD GHALGFRP H GRW  DQG FRP SUHKHQULY!

LGFRP H W | RAWH\WUHH DG QGHP ROMVHIG-G6HEWP BHU B8] ZHHD/IRBZV
7KUHP ROMVHIGG6HEWP BHU

QP IARY/

1HNGQFRP H / RW

8 QUDD H5J OQRQIXHOGHIYDIYHLQWMKP HOW
QR GHHWGY HVR 58]
8 QDD HEEWRQIQMINDM\Z BV
R GHHUWG\ VR DG
2WH R GHHWG\ VR OOG
7RICRK-UFRP SUKHOLYHLGFRP H GRW/

&RP SUKHMYHLQFRP H

1 LGHP RQNVHIG-G6HBMP BHU
QP IR/

1HNGQFRP H / RW
8 QDD H5JOQRQGHIYDMYHIQNMKP HON
QR GHHIFG\Y HVR DG
8 QUDD H3JOQ W RQLQMINNDAM\Z CBV
QR GHHIHG\Y HVR DG
2WHJ QW GHHBGW VR DG
7RBCRKHIFRP SUHKHMYHIGRP H RW

&RP SUKHMYHLOFRP H
$ URDRZ DGR \WHLP RQVIGFOGGLO$ 2 & QAR \B H/ MKRZ QEHBZ. | RAWH\WUHHDGGQGHP ROMVHIGG6HEWP BHU DG
$ FP® XM
) XD , QRN RMHJ
KHIIH DM FRP SUHKHLYH
_OPIARY GUYDWH  GUVDIYH/  2WH  LRPH BW
YODRHDNVXH
&KOQH/LQI QUYDOH
5 HROWL LFDMRQ\R HOLQ QI
YODIFHD/GHBAP BHU
$ FP® XM
) XD , QR RMHJ
KHIIH DM FRP SUHKHLYH
_OPITRY GLUYDMWH/  GUYDMWHY  2WH  LGFRPH BRW

YODEFHDN HH-P B
&KDQH/LQI QUYDOH
5 HROWL LFDMRQ\R HOLQ QI
YODIFHD/GHBAP BHU
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6HWP BHU ' HRPRU

*XUQY WHWKUHP RQN SHIRGVHG-G6HBWP B -X(H OG0 DK aveB/R SHMOHZ HHGFOUWGROWH  PLAIRQKIWY P LARQ\KOWY D
P LARQ\WKOWVR &RP P RGN WHDRANIBUAQ) UAS-RRMHD ' XUQY WHWWUHHP RQK SHIRS/HB-GEHBMP B -X(H DGO DK avc{p/R s
KOHZ HHGFOUGROWH  PIARQWOMY — PLARQWIBY DG P LARQ\WKOMVR &RP P RQGVRAN\WHORAMEDAQ) UAS-RRYHD

&200,70(176%1"' &217,1*(1&,(6
9 DURXY SXUERWMG FODW CRNRQ @Y \XWKDYHEH-RILGGE. WRANKRTHY/R $ LT WD \WDARDEBLI HWH SURSRHG CFIXAMWROR $ L7 UDDE \WH&RP S0

2Q6HBWP BHU ) BGEHIFN/ HRGHID LBG D SXSRIMG FIDWW CRIRQ O \MWRQ EFKOD R KLP VHD DG MP LOW® \IWXDAG WRANKRTHYR $ L7 UIQLQWH) LW XAADO WU
S&RAYR WHEVBMR 1 HYDEDI RUGDRQ&IW DIDQWS L7 D 5 REHW ) RGDR $ LT IDQIV&KDP 0D 3UMG-QADQGEKIH ( [ HXAWH2 1IIFHU$ WH*  +CIN $ LT UDQV6HQRU9 1A
SUMGOAR ) LDEFH 7UDXBUDG&KIH ) LQOGADR | LFHU HFK P HP BHUR WHS$ L7 IDQERDGR GUHRRLY 6RAZ FAMNDG0 HIHUBXE \WH?/ FRGHIFRP STIQNV. 7KH/ HRQHE
FRP SIMQAIHHIDE DRI HAKDAKHFRQIGHDIRQ\WR EHUFHYHGE. $ LT UGV WHRNKRTEHYIQWHO HIHULYXQ DUDGG LG XOMDOG\KDARHS LLF UDIQR! | LFHY DOG QUHRRY QP H
DV GH HIEDQW \WH2 LQAYLGKODS L7 UDQ GHHIEDQV. EBTAKHG WHUIIGADY GMMWVE DESURYIQ) WHO HIHJS JUHP HQARURXIK DQXQ DUDGG | ¥ H5 SURRHW DG B DBSRYIQ
AHYSQ G-DOSURMANRY P HAKDQMWP V FRQEEGHS LO\KH O HIHUS JUHHP HQW7 KH/ HRGHID FRP SQANXUWHUDEBI HY WDV L7 UID 6RANZ HIADQG 0 HIHUBXE DIGHS DOG CEHMG \M
LQRYIGD0S LT UDQ) GH HIEDOW IQWH BB R \WHUILGADY GANARS LLF UDQIV MBANKRTHY 7 KH/ HRHID FRP SOIQAHNY LOMGRRYHUHIH - L HVLQQ) WH GH HOEQV | R
FRQXP P DY \WHO HJHUXQBWS LLF UDQ DERSW DG LP SBP HQW D SURFHEXUH RUSURAHW/ VR REVEEQ \WWH KL KHWABRWEG! SUFH | RUS LY UDQ WRFNKREHY DG GVFERAY DIP DML
LQRP DNRQ R $ LT DOV WRANKRTHY L. QUANY \WH LOEYIGO0S LT UDQ GH HYEDOW WK H HIAVH WHUILGADY GANAY R REVELQ D WDQLRNRD \WWDALY 1Q \WH ERMQMIAN R
$ LT UDQVWRANKRTHY UL UWAQAQ) \R \WHH WADDHDR 1P SOP HOMS WHO HIHUS JUHP HQMLQFOGQ) \WH G-DOSURKRNRQ GHYLFHVWDAP D SUHFOIGH SR [XP FRP SHIN
BO/IRBUTUR LY ¥ DEQ SHIQN F/FRIWDIGAVEUH HOVR WHIRNRY [FOQAQ) WDRIEGIDWRCH VDQGH SHWIIHV DG Y JUIQMY \KAK RKMHUDQG | XURHUHTXABE]
UHIH D/ARHFRXWP D GHHP MWADG SURSHU 7 KH@Y WMWY LQDSUHIP LD \KBIH

2 Q6HBNP BHU ) WEN) WP DQ LG DVHRIG SXUSRIAGS LU UIQ\KDUHKRTHFDN CRNRQ QF \MWOWHVEP HFRXWNIGG DI LOXAKH\LP HGH HIEDON RKHAKDQO U+ [N
DVLOWH/ HRCHIDFRP STIQN 7 KHDEBI DARQ/LOWH) URP DY \MWD/Z HODAKHUHIH UG DUHIHGHIDED \WH\DP HDAKRHVANR W LOWH/ HRCHIDFRP STIONT KHEOZ \K
LVOOR LQDSUHIP LY \KBDH

2Q2 RREHU " ROV &KXUFK [ LG DERKHUSXUSRWMGS LT UIQ KDUHKRTHJRDW CRIRQ @Y \KWIQ\KH'  LUFE RXWR & @UN &RXQIV 1 HYDED DI QWAKH\LP H GH HIE)
RMHWDQO U+ DEN DVIQWWH/ HRQHID FRP SOIQAY7 KH DB DRV VYR LOWMH &KXUAK @ MWDV Z HIDYWHUHIH UHTXHWAG DUHJHGHIDID \WWHVEP HDV\RRHVHAVR Y LO W
| HROHID FRP STIQAZ MW RGH DGAMRY 7 KH & KXUK FRP SOIQADGAMRDD DEBIHY D/SDWR IWEHIFK R 1LGHADY GAV FOIP  \WDARHLQEYIGOOS LLF UDQ GH HIEDOV RKHWKD
0 U+ DN UFHYHGJBDMUEHH IWXQEHAHO HIHUS JUHP HOAKDDRKHUS LT UOVKDBRTHY 7 KHOY VKWWY DOR LODSUHIP LCDY WEIH
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) RAUSXERIMGS LLT UDQ\KDUHKRTHUFDW DANRQ @Y KW KDYH DOR EHHQ | LB LOWH & LUPAWE RAWR \KH 1 LK - XA A DO LURXIWG GG | RU2 WIH&RXQV ) GUED +0WY +RIG
| LG D SXERIMG FOW CANRQ Q7 \KMWRQ EHKOD R KLP VHD DQG P LO® \IWDMGS LLT DD WRANKRTHY RO 6HBWP BHU DICLOMKH \OP H GH HIEQV RMHWDQO U+ D
DQGO0 HIHJUBXE DVIQWH/ HRGHIDFRP SIIQA7 KIVZ DV I RIBZ HS B @7 \KWILBGE 5 REHW HEDMHDQRQ2 AREHJ 7KRPDV$ 5 RHEHIHIRD2 RREHU 53]
5 REHW RIAMAK RQ2 RREHJ FRIDAMYHD \WH? ) GUCDIRANRY/  DIDIQAKH\OP HGH HIEIQWSOV0 HIHUBXE 7 KHOIBI DR LOWH) GUGDOANRYY DvZ HOD/WHUHI-
WNXHAG DUHDBR JHH.DED WH\LP HDAKRHVAVRI LOWWH/ HRGHID FARP SMIQNY 7 KH) ERUICD CRIRQY DUHDOR LQWHUSUHIP LY WIIHY 2 Q2 RREHJ 0 USRHEHIF
LB D P RIRQ R WD HJDGE FRORICDM WH + RIQH - HEDUEHDD DQG 5 RHEHJHUDRAIRYY DG DBSROM U 5 RHEHIHUIDY GOG SMQN  DGG KLY DMRCH V DV G0G SIQNI\
FRXQIHD$ FRXQMIP RIRQ\R \WDQW HJDQG FRORIEDMOQG | RAMWHIBSRQR HUWR GOGSMQN DUGG0GESMOQN VIFRQHY D/ILBGE 0 HAY +RIGHUDG HEDEHDOR)2 ARE-
7KRHP RIRY/DIHRXUH® SHEQ

6 RXAKZ RWEHIHYH/ WDKK R \WHCERYHGAVRUBHG QY \XIWILY Z DKRXAWP HIW

7TKHERP SI) LVIURP WP HR WP H\XEMAVYR YDURXY G DOSURFHHAQIV QG FOP VOIMGQ) [QWHRE@Y FRUHR BN (FOAQ BWRMP MG\R H CP ICDIRY/E W
, QMEDOB HYHOHBHYIFH ,56  7KH&RP SIQ VP DDIHP HQAGRHY QR SHAAKDAKHRARRP HIQDD R WAXWHI® RYRQ) GIDCSRHHAQIVRUKHRARRP HR D) SURSRH
DOWME HOVSUAHOMG\R CDME) \WH,56 LQEYIGOD RUFRBAHY Z L@KDYHDP DAMUIDCOGYHYHH | HAARQWHERP S VILQDADCFRQAMRY WAXWR RSHDIRYY RUFDK | 6Z

XU WHEIWR ' DEDVOSSIRYHGWH/ RYH) LHIB0 RGHGQ] DARQ3URIUP /)0 3 DSURMANR UFRQNKAW DEDV/ RYH) HIS $ LLSRWZ W P RGHO FRMHQHQAIUMDYH
ICAONY 3XUXOQAR D3WRIUP ' HHBSP HYS JBHP HOV3' $ ZIW\KRH&IWR ' DIDV \WH&RP SO LVP DQILQ) WY SURMANVDOG P DMUFRQIKRIRQ KDY FRP P HFHG GAUQ

Z AW FRP SBURQ\FKHEXGG | RAMHVHFRGGKDD R $ GRRXIK \KEMPAR FKOQIH DAKHPXUHMP HWHSURMAAYH SHRAGR LFOGHWWHUARYDIRQR \WHS LLERWILIX
WP LY DQG FRP SBIMUMSOR-P HOAR JDMICAQMYZ MW DQY.  JDMICAOV LFXQQ) LG UDAKRMUH \ P VDG HIXLSP HQAMIUAD VAN G DBURY I XHIQ MM URDEZ D'
DOGWLIP LQOCAXURMGH ED)IDIHKDQEIQ) W MP V SDAMHIHUGDAQ) EUGIHY/ DG \KSSRYK WPV DOGRMHNKSSRNG LG UDXWKPMUA

7KH3' $ DAKRU] H/UHP EXVUHP HWRWHERP SDQ R XS\WR P LARQIRUAHIEQHI® / ) 0 3 H SHIBWUA/WHERP SO0 KDVILGRXUHG DG Z LALGRXUIRP $ SUO XQl
WHIMKXOFHR ERQBAKDAZ L@EHXWHGDYIXQEQ) IRURIRQ FROMKANRY 7 KHVRXUFHR \WFK WP EXWHP HZ L@EHWHSURFH-B/R WRHERQGY $ VR 6HBP BHJ W
&RPSX) KIG\SHQMDWECR  PLEIRQR IWRZ QIXQB/RODSRWROR WH/ ) 0 3 SURVRAZ KLEK | XQB/DUHFRUGH G HI LEBH RUBP EXUHP HW 7 KH&RP SOQ KD/FDWL LH

KLV/TP RXQADV3* URXQG SURSHWY DG HIXLSP HOVLQIWXQDXAWME & RIGHHG & RORIEDMG YDDFHEKHN

7KH&RP SO0 KDV DIUWHHG R P DCDIH WH P DUV R WH/ ) 0 3 SURMAVDG Dv D BAXOVZ LODEH HYDDDMY W RIRQ) CRRRXQIY UNXLP HON LQ FRMGHIDIRQ R CFFRYXQID
IXEXFHSIRYLGHG | RUGWHVLQYRYHE LO DAHWARQUKRIRY Z KIFK AR G-8HEQ) ROWH\SHAL LF | AW DQG FLURXP MBGFHY UHTXLUH\KH BMWHH\R UHBRWDQ DARNIGG FRIMSRIEQ
REQIDINRQI RUKHFRIR WH SURMPNRQ\WH & RP SO0 IV EDDFH\KHVS VR \WHPXUWHAP H \RH&RP SIQ KDV QR HAP DEHDI LQDOGHMP LCDIRQR LWIFFRXQIY IRAKH/ ) 0 2
LY PXUHO® H SHARG WDAERQBY EHQ) X\MI] H3 W [ LQDGAH D SRWRQ R WH/ ) 0 3 Z LaDEH IWKHG GAUQ) | R TXOWW \KEMPAR P DUNAAFRGAMR)Y DA KIFK WP H\M
&RP S0 Z LGDEH CEGI\R | LCD) H W FRFOMRY/ WIDAQ) IWRYIRQ) DAFRXQIY WHDR HQNVRUWH/ ) 0 3 7KH&RP SO Z LA XDUIQW SUGR.SDOD0G LOMMMED P HOVRQ M
ER®Y/
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$ FFRXQIY BQEDB/SHIBQQ) \R | UYDOHP HDXUHP HWHXEEDAK DARUHH WU UYDOHKIHIK.  Z KUK SURUMY HAKHLCEXWXVHGLOP HDAXUQ) IDUYDDH 7 KHHWAY
LGFOGH / HHD  GH LQHG DVRVHYTEBILCSXWAKFK DY TXRMG SUFHVIQCRARYHP DNV / HYHD  GH LQHG DVLCEXWRKHAKDD TXRWG SUFHYLQCRRYHP DNAMKDADHHWHAUHA®
RUGEUHA® REVHYCE®! DG/ HHD  GH LQHG DY XQRAVHYTEGILCEXWIQZ KUK QMBIRUCR P DUNHAEDBH, [V WHH RUHUATXLICY DOHQMY VR GHYHERS LWRZ QDXKP SURQY

$VR 6HBMP B WH &RP SI) KHIS AHEIQ WPV \KDADLH UATXLUMG VR EH P HDUWKUHG DAIU YDOH RQ D UHRXUIQ) EDAY 7 KHH LGFOXGHE FDK HIXYDBN \KRVMF
LT HONV SUP DUO WDXY By DG FHWIFDM/R G-BRIW FHIEIQ GRIPAUMONQYHXR HOW LOMIADM GHLIYDIYH FRORIFAN | XHDGHLYDAYH FROMFW QG DYDME®G! | R
VFEXUMEY  7KHP DV R \KRWALP LOYHWR HOWFRQLR LOAKP HWFDWILLHG DY/ HYHD  + RZ HYHU FHWLFDAVR G-SRIMDHFDMILHG DY/ HYHD  GXH R WH I CRAKDAM
| UYDOH | RUKHAH LOXWKP HOVLY GAMIP LGHE XM LQ) REVHYCEGH LCBXWIQ RO CRAYHP DNV 1 RGPAUHAQYHAY HOVFRQAAR - AHYEEQ DXARQ UDMVHRXUMI/ SUP DU \KR
FRODMDT HG B\ VHGHOABDQ SRWRIRY Z KIFK DHIXOIQMGE WHS 6 * RYHEP HV 2 \WHUDYDIOE® | RUNDD! VHRXUMEY SUP DU FROMMAR LOYHXR HOV DRRADMG Z LW W
&RP S VH FHWVEHH YSDm0

7KH&RP SDQ W1 XHDGLQMANVIDM GHUYDIYHLQIKP HWFRQANR RYHUWH FRXQRMU 2 78 FROMFW Z KIFK DIHQRMIGHGRODSXEIF H FKDQIH ) XHOGHIYDIYHLQIKP HOW
LFOGHERK\Z C5VDVZ HOD/GL I HHMANSH/R ROMRQFRQMFN Z KHDVIQMBADMGHIYDIYH/FRQMR \Z 05 DIUHP HOV 6HHL RM | RUIXWKHULG RUP DARQRQ\KH

&RP S IVGHIYDAYHLOQWKP HQVDGKHEILQ) CRYMEY 7 KHIDUYDOHVR \Z 05 FROMFWDUHGHMP LGHGEDHG RQLGBXWKDAIHUDE® DYDMEGILQ SXECE P DN-WVRUFDQEH
GUYHGIURP LG RIP DNRQDDMEGILQSXETF® TXRAMGP DNV 7 KHH RUH \WH&RP SI). KD/FDMIRU HGWHH\Z 08 FRQMPVDY/ HYHD  7KH&RP SO GAMP LGH/WHYODHR
RONRQFRQALFVX\M] 1 D\EELGRIMRQSUAQY) P RAEDHGRQLCBAVKDAHHWHUWDA® DYDOEGILQSXECF P DNV FOQEHGHIVHGI URP 1Q RUIP DIRQDYDOEBIQS}EIFO
TXRAGP DNV RUDHTXRMGE | LA DO QAMNROAKDAMBGHWHAHFRQMPN  94-FDAVHAHIEQR WHLCEXWXW-GVR GHMP LGHWHI DLUYDOHR RONRQFRQAMFW DU XQREVHYCE]
SUCASO [P STHE YRDMWY \WH&RP SO0 KD/FDAIRU) H3\WHAHRSMRQFRQMFWDY/ HHD 7 KH&RP SIQ DOR FROUGHY FRXQMSIWY FUHAWIMI DOGIWRZ QRBEWIAN LOLIW
GHAMP LCDIRQR DITHANP DMGI QUYDOHY 7 KH&RP SO0 KDVFRQUIMA® DESTHE\RHH YDXDMRQWAKQTXHVLQ DISHUIRGY SUHMG DQG EHIHYHY VKDY REBIGHGWHP RIIFEXUDA
LQRIP DARQDYDDEG RAKHWSH/R GHUYDRYHFRQAMFV VKR,

7 KH&RP SDQ WLQYHAR HQVDXRADKMSZ W IWH FRY/BHH MBI FRQMMAR P XD XQB/WDANDHSXETF® \WDEHG DG 1 RUZ KIFK P DNHABURH DHWHAO DYDOER 7 KLY SORLY

DCH HIHGFRP SHODIRYSIGMIGHER KR ( P SB HHFRQUEXIRY/IQH FHWR QP IWHXIEQKHGE, 6HAMRD R \KH, QAMEDOS HYHOHERGH 7 KLYSOOLVI XQE-GWURKIK
TXOD\ LQJ) ( P SB HHARQUBXIRQY DGIWP STRVWHERP S0 W HQQIVAKMURKI K FKOQIHVIQWKHI LUYDOHR  SOQDAHV

$ @R WH&RP SO0 VDRNRQUDMVHRXUNY LOXKP HQV \RBIDQ) P LA@RQDGHWP BHJ DuUHFDWI LHG DV DYDMEG | RIVIBIVHRXUMAY DG DUHUH GRMG DAAKNP DMG I DU
YBOH LQWHXXAWE & RGHVHG & RORIEDME YODIAHE KHHW , QSHIRGY Z KHQ DR DXRNRQ SURAHW\XAFHM X@ \RRN SORHHYHY @V TXRMP DNANBURH/Z RXGEH
UHEO0 DDOER Z KK Z RAG TN \WHVHRXUMAYDY/ HYHD - + RZ HyHJ GHWR HYHQVIQRIHAWP DINAVEHILQRQ) GAUIQY | LIXAIXDNMU \KHDANRQHYHOVIRUP RWR \WHH
LOXNKP HQWVIDBG DG WHHRH WH&ERP SDQ KDAXBEHDXH® GHAMIP LCHE WHHXP DG UYDDH/R - WHHVHRXUMAY X LQ) DAVFRXQMEFDK 1 GZ. DIDOMY RURKHMWSHR
YDODNRQP RGHD 7 KH&RP SR KDVSHIRP H5 DG UWRXMHD XSAM/ DYDOONRQI RUHTFK R IWDKRNRQ UDM VAU LOWKP HQV FRMGHIQ) [P RY RKHJMWP V \WH
FROWDT) DNRQXQGHD Q) WHVHRXUW LOYHXR HQV WHH SHRMG I XMHFDK T GZ V LFXAQ) WHI LDOP DXUMY DWRADMSZ W \KHVHRXUMHY DG HWP DIVR WHCH VWP H\KH
VHRXUWY LVH  SHRAMS R KDYH D \XFRHW XCDKRINRQ RUUHMUD\R | X@BDUYDOH
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, QDRRADIRYZ LW LWHXWP DMR | UYDOHDVR 6H5WP BHU WHERP SIQ KDVUHFRGHGDWP SR XQUD HGGFICHIQIOUYDOHR P LGAIRY Z W DQR VNG

HY \R$2&, 7KH&RP SIQ ARQMXHAR EHIHYHWDAKLY GHRICHLQ! UYDOHLY GHHQMHD VR P DINHNDITXGW IMKH/ BHFDAHWHXQEHOLQ) DAV ROHP DMWY R WHH

DAEMRQUDMVFXUMAVKHBE, WHERP SO) CLHDED RAQMHD ELFNHGE WHS 6 * RYHLGP HQW , QDEAMRY \WHHDRNRQUDMVHRXUMAY U BUAHIMG DQLP P DMIDDSRWROR \KH

&RP S VVRIECFDK FDK HIXLYDBQAVOQGLOYHKR HNEDDGRH DS HEWP BHU 7KHWQIHR P DXUMEY RARHERP SO0 IVDAMRQUDMVAXUMA/DHI BRP \ HIWR

\HOY & ROUGHIQ) WHUHDAYHLQLI QULFDGFHR WHHVHRXUMAYLQFRP STUMRQVR\KH& RP SO0 IV X G DAVHVDGREHARXUAVR @IXAW WHERP S0 KDVQR PXUHNQAIRC

R VHIQ) WHHVHRXUMI/ QRUGRHV IV SHAAR EHUATXLU-GVR VHIDMHVHVHRXUMIE/ EH RIHDUFRYHY LOWHUFRWEDLY $ VIKHWP HR WHI LWWOGG DANRYGAUQY [ LXATXOW
WHERP SO) KHISDVRECR P LARQLQDAMRQUDMVHRXUMEY DG MGAHWDAMP H KDVEH-RIEGIWRVHD P LARQR \WHHLQKKP HOVDABDUYDOH

7KH&RP SIQ WP DQVIQAVRAWRQYZ W WU DQCQ) FRXQASDMA/AR GAMP LCHZ KHXHUP XMOD D UHIEGIGHAMRQY FOQEHUAKHG B DEQ) \WHH | HAWHUWHBSXUKDHR LW
WP DQQ) DANRQUDMHUMEY 7 KH&RP SIQ KDVARQMXHGWR HADLQMBMNRQ YLWWOD DOR WRAMBAQ) DAMRQUDMV-RXUMY LOAKP HONV $ Q. 1XWMUHI ORXDARQLOI DU
YDOH UHIAGAR WHHLQAKP HOMKDAKHERP ST GHP VAREHWP SRIDY  LGFOGQ) D) UHFRYHIH/R SUYIRAVWP SRIDY Z UMM GRZ Q/ Z RXGEHUHFRG-G\RS 2 &, 1 WH

&RP SI) GHAMP LGH/ARDATY) 1 XMUH YDODMRQ DAV HIZ D/REHADOWP SRV W RXGUHFRUG DRKOLI HWR HOLQQIV DY CESURSUDM
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7KHIRTZ LY WP VDOUHP HOMXUHG DAVDIUYDOXHRQD UHRXULQ) EDUV D/ HBWMP BHJ DG HHPBEU

) QU9 DOHO FDKUHP HOVDVG HERMGY * DMS QY

4 XRMG3URHVLQ
$RAYHO DWW  6LIQILFDQ/2 WHU 6LIQULFDQNV
I RU, GO 2 EHYCE®! 8 GREVHYCE®!
$ WHV ,BXW ,BXW
6HBWP EHJ

' BAISIWR) / WHD / WHD / WHD

$ WV QP LRY/
&DK HTXYDBOV

BKRYNMP LQMHNT HOV
7UDXKY B

&HWIFDM/R G-BRIW

1 RPN HQV D

, QMINDMGHIYDAHY \FH1 RM
) XHOGHIYDAYHY

6Z 5 FRQUFW E

2 SIRQFRQMFW E

6Z 05 FRMEFW F

2 SIRQFRQNIFN F
2 \KHUDDADE®! | RIVDBIVERXUMEY/

7RECDAMANV

/ IDELOARY
) XHOGHIYDAYHY
6Z 5 FRAUFW E
2 SIRQFRQMFNV E
6Z 05 FRMFW F
2 SIRQFRQNIFN F
, QMINDMGHIYDMHY \FH1 RM
7REDICEMMNY/

D $ XAURQUDMVERXUMAVLGFOGGLO 2 WHUDMAN LOWHXDXAWGE RG-S
&RORIDMEYDDFHEKHW

E , QWHXDXAWE&RIGHHE& RORIDMEYDDIGRHE KHADP RXQIVDUHSUAHINS D/ DGHAICELQW
DOGOHDORGHR P LARQLOFDK FRUDMDOSURYLGHG\R FRXQMSDOMEY 6HH1 RM

F , QWHXDXAWME & RIEHIHG &RQRIEDMSYODGFHE KHANP RXQNVDHSHIMG D/DQHDAMNG HHL RM
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' HRPBRU

) QLR OOHO HDKUHP HOVD/B HERWY * DMS QY

4 XRMG3UFH/IQ 6LIQU LNV
$ AIYHO DN

IRJ BLUQUIEDR WH) 8 QREVHYTE®!
2 EHYCE®

/ HWHD / WHD / WHD

QP LARY/

6Z 05 FRQUERV
2 SIRQFRQAERV
, QMIANDMGHIYDRYH/

7RUDICHONY

D $ XPNRQUDMVHRXUMA/LGFXGHSLOQ 2 WHUDWHN  LOWHXDXAWS & RGHHE & RORICOME YDDFHE KHHV
E , QWHX@DXAWSE &RIGHHE & RORIEDMS YDDIHHGE KHAMIP RXQN DUHSUAHME DV DCHMTH QW
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P IQIRQLQFDWK FRIBMIOSURYGHG\R FRXQM SN
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, QAR HONVLQ FHWIFDM/R G-SRIMKDYH EHHQ UFDWILHG I URP / HYHD \R/ HYHD  LQWKH CERYHVEEGY EXVWRH&RP SDQ KDGQRWDIQWHY R DAVHV RUCCELOMY BREHQ) R
\WH CERYH GYHY GAUQ) \WH QCH P RQMY HIGHG 6HBMWP BHJ 7KH | RTBZ LQ) \EEGV SUAHQNKH &RP SO0 v DRIV | RULKP VP HDAKUHG DAYDIUYDDH RQ D UHRXUWIQ) EDI
XMQ) LI QU DA CREVHYCEBILGEXN / HHD | RAKRHWKUHHDOG QCHP ROMVHIG-G6HBMP BHJ

) DURDOHO HOWKXUWP HOW8 MQ) 6LIQILEIN
8 REVHYTE®], (BXW / HHD |
) XD $ XAMRQS5 DM 2\
__LOP 1@RY/ * HIYDAYHY  GHPXUMMY HHRXUMY 7RED
YDDRHDNVXH
7REDIOQ/RU GRWHY  UHID HERUXQUAID HG
, FOGE-GIOHINQV
, FOGHGLQRMHUFRP SUKHMYHIGRRP H
XD/
600V
6HBP HON
YODFHDYG HBAP EHJ D

7KHLP RXQR \REDIOQ/RU GRAHY | RAKH
SHIRGLFXGHGLOHLQ QI DRIEAREG R \KH
FKOQIHLQXQUDT] HG.J DQVRUGMH/UHIDY \R
DXANV\MIKHE DS HOWP EHJ

D ,FOGGLO 2 WHIDINV LQWHXDXAWS & RIGHHG& RORIEDMG YODGH

6KHWV
) DUSDOHO HOXUHP HOWVS MQJ) 6LIQULFION
8 CREVHYTE®I, QBXW / HHD |
) XD $ XANRQ5 DM 2\KHU
. 1OP AR ' HIYDRYH 6 HRXUMH/ 6HRXUMHY/ 7RID

YODFHDN HHP BHU
7REDIOQVRU BWH/ U0 HSRUXQUDT H3
, FOGGIOHNQV
, FOGLORKHIFRP SUKHMYHIGRRP H
SXUKDH/
600V
6HABP HW
YODIFHD/GHBAP BHU D

7KHIP RQWR \REQIDQVRU BWHY | RAKH
SHIRGLFOGHELOHIQQV DMIEXBEGIR \WH
FKDQIHLOXQUDT] H3JD.OVRUBRKHY/ DI \R
DXHVIMIKHS D/6 HBWP BHU

D ,FOGGIQ 2 \WHIDANV LOWHXIDXAWS & RQGHMHE & RORIEDME YODgHH
6KHWV
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$ @HNBP HWIURP | XHOGHIYDRYHFRQMPAVWDADHGHP H32 HIHANWH  DHIGFOGGLQ?) XHODQGRO H SHOHIQWHSHIRGWHXQEH®LQ) | XHILYFRQMP HELQRSHDIRY, $Q
3CHIHAYHZHY  DARADMS Z W KHEIHY LGFOQAQ) TP RXQN\KDAVHINBE LOWH PXUHASHIRG W0 HG 05 CP RXQIV\KDAZ LOVAMBILQ | XWMUH SHIRGY XQUOI HG LV UHFRGGL
HOQQIVLIP P HADMD DVDFRP SRHQMAR 32 \KHU JOQV GWHY QA 6HHL RM | RUIXUKHULQ RUP DARQRQKHEILQY

$Q JOQ/DGERY WD HEOUGEXQUHIT HG UHIDAMG\R REHULQYHAR HQV DU UHSRWG LQ? 2 \MHURSHIDIY H SHOAY DG Z HIHLP P DMUIDOD RUWHWUHH DQG QQHP RQKYHIGH
6HBWP BHU DG

7KH AW 1Q) [P RXQWV DG HAWP DG | DUYDDH/ R \WWH &RP SOQ vV &Y \WMP G-EVDASHBMP BHJ DOuH ARQBCHS LQ WH BEHBZ \BE®! 7 KH WP DG 1 DU YDOH/ R M
&RP S WVSXEIFO KHBE®Y \WMP G-BNZ HHEDHGRQTXRMSP DINAABURHY

&OWILQ) (WP DAMG
__OPIARY YOOH | DUYDOH
1 RWGH
7THP / ROQ$ JUHP HYGH
7THP / ROQ$ JUHP HBH
7THP / ROQ$ JUHP HBH
) UK & BHEVS JUHP HOVGH
1 RMWGH
1 RWGH
1 RWGH
1 RWGH
) UK & UHAVS JUHP HQVGH
3DW7 KIRKIK & HWIFDAY GH
" HEHQMUVGH

($5/<5(7,5(0(172))(5

2Q$ U0 WHERP S} DORXAHG) WHERP 1 DRCHWP H YROQEY HO® WANBP HOASIRIUP RIHIG \R HIJLE®H ( P SR HY 1Q Z KIFK \WH &RP SO RIHHG DM
ERQOHY P H3FDOGHQRCARYHIIHI RUDAGHALIHG SHIRGR WP H DOGWDYHCBUYIBIHYEDHERQZ RINJURXS DQG\ HIWR VHYIFH 7 KHSXSRHR MY YROQEY LQWDAYH DG RM-
LQMDIYHYZ DV/AR UKV HKHDGRRXQNQ FROMQRNRD Z 1V \WH &RP SDQ 1V GHAMRQWR UHBAH IWFCSCAW B\ DSSUR LP DMD |LYHSHFHQNQ DG\R UBEHFRIV 9 LMD DY

R \WHE&RP SIQ V(P SR HVKIWHG EHRHO DK Z HHHDLEGIVR SOMASDMIQWHSUIRIUP  30MASDQM @WAGED R Z RIN SUP DU |HDEHEHHD-X® o
$Suo DVDAIQHGE, WHERP SO EDHGROWHRSHIDIRDOGHHEY/R - SOMX@UZ RUN GRDIRQYDQG G0 HOWV GHMP IGHSRQDQIQAYIGOR. LQAYIGDCEDLY $ \RE
R ( PSR HY/ HBRAG W SOMASDM 1Q) WHERP 1, Q DAFRUEDGAH Z W DFFRXQIY) JXIADGRH | RUYROQEY WP LCDIRQ BHH W \WH &RP ST UHFRUEHS \RIBDFRWV R

D59 IPDAD P LARQGUQ WH\KLLG TXOUMUR XSRQIFFHBFHR WHUANP HWRIHUB ( P SE H? DOR Z KIFK Z DV/UH GRAGLOVIDURY Z IR/ DGEHHIW 7K
&RP S KOGQRP DAIDOUP DQQ) (CHON UFREGGIR) UHERP | DSHIWP BHJ
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AP 0 DDIHP HWV' DAAMRQDYES @OMVR ) I((DADS RIBURQDES HXOVR 2 SHDIRY

5 HBYDQVB RAKZ HIWRP SOUDIYHRSH.DA) \WWBMYKNA/| RAKH\KMUAH DG QCHP ROMVHIG-G6HOM BHU DG DOHDVIRBZV
7 KUHP ROMVHIE-G6HBWP BHU
&KOQH
5 HYHOH SDRHI HY FOUHG
( BDHGSDAHIHY

5 YHOQHSDIMHIHP LBV 530 V. V
$YOOEGIMDP IOV $60 V. V

/ ROGICRRU SW
$ YHDIHOQIWR SDAHYIHKDXO P LGV

$ YHDIHODUAD VWA HOQI\K. P LBV

7USVIBZQ

$ YHDIHSDAHY HUI D

3DAHIHJUAYHOMH\ IHBSHS5 30 FHOW

2 SHIDIY UYHOXHSHUS 60

3DAHIHJUYHHSHUS 60

2 SHDMY H SHOAVSHEB 60 FHON

2 SHDMY H SHOAVSHB 60 H FOQQ) 1XHD AHON

) XHOFRWVSHLU DERQ LGFOGQ) 1XHO

) XHOFRWSHLUDIBQ L(FOGQ) IXHO]  HRQRP IE

) XHOFRQXP HG 1QJDERY/ P LR/

$ RIWHI XQP HHNXYDBQA P SR HV

$ WA WOQVHYLFHD/SHIRG HIG

1 LGHP RONVHIG-G6HFBWP BHU
&KOQH

5 HYHQMHSDAHI HY FOUIHG
( BDHESDAMHIHY

5 HYHQHSDAHIHP LBV 530 V. V

$YOOEGIVDP LBV $60V  V

/ ROGICARU SW
$YHDJHGQIWR SDAMHIHIKDOP LGV

$ YHIIHOUAD\WAIHOQIW. P LGV

7USVIGZQ

$ YHIIHSDWHYHJI DH

3DRHIHIUAHH\ IHBSH530  AHQN

2 SHDMY UYHXHSH 60

3DRHIHJUYHXHSH 60

2 SHDMY H SHOAVSHB60 FHOW

2 SHDMY H SHOHVSHE60 H FOQQ) 1XHD FHOV

) XHCFRWSHLU DR LFOGQ) [XHOB

) XHCFRWSHLUDIRQ LFOAQ) IXHOE  HRIRP LF

) XHCFRQMP HG [QIDIRYY P LR/

$ AYHI X@NP HHNXLYDBOW P SB HY/

$ LUADWOVHYIFHDABHIRG HIG

([ FOGVDLRADVWDNDYHEHUP RYHGIURP VHYIFHDQG DHIQWRIIH KHG | RAMIB RUIRUUAMD\R WH
GWRY

6HHWHI RTBZ 1) UWFRGAGDAROR * $$3 \RQRQ* $$ 3 | LQDGRDD
P HDKUY
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5 HFROAADAROR 5 FBRUMG$ P RXQMRGRO* $$3 ) LCDOADD HDKUHY XQDXAWS  LOP IRV H FF-BWSHUMKDLHDQG SHU$ 60 DP RXQW

7KUHO ROMV( Q3G
6HBWP EHU

11CHO ROMV( QGG
6HBWP EHJ

SHFHW
&KDQH

SHIAHWV
&KOQH

2 SHDMY LOFRP H G DVU-SRUMG
$GG ' HAW 5 DM LFDIRQEHE HD) XHO 210
DOG2 \WHU J0Q/ GWHY/ GHADXRADMGZ LW
PXUHEHURG \HNBG FROMPV
$GG ' HHAW & ROUFWVVANID LOWHRXUWHON
SHIRG BXWRUZ KIFK JO.QVOGRU RWH/
KDYHEH-QUFRIQ] H3LODSURUSHIRG
$GG ' HRAW &RQUFMAMID LODSURUSHIRG
EXWRUZ KIFK \WHXQEH®LQ) KHEIHGI XHOKDY
EHHQFRQIKP HELQWHPXUMBHIRG
$ GG &KOJHIURP YROQEY HI® RVBIRIUIP GHV
2 SHDMY LOFRP H QRO* $$3 QD

1HNGQRRP H BW DVUBRUMG
$GG ' HBAW 0 DN \R P DUHAP SCRVURP 1XHD
FRUPAMVHIMIQ) LOIXMUHSHIRGY
$GG ' HBEW , (HIFAWHHNIBRR IXHKHGEIHY
VHMEEY LQI XMUHSHIRGY
$GG ' HBAW 2 \MHUGHAP SCAWR | XHOFRQREFW
VHMIEY LQ\WHPXUHQARUDSURUSHIRG
H FOQAQ) UFDWI LFDARY/
,GFRP H LP SRR | XHCFRQMIFV
$ GG &KDJHIURP YROQMY HI® RVEIRIUP GHV
1HNQRPH ®W QRO* $$3 QD

1 HNGQFRP H W SHUNKDUH QOMWG DVUHSRUMS
$G5 ' HBEW 1 HAP SRR (HAFRP HLCERYH
IR IXHOFRQUFVGYIGGE GOWYHKDOH
$ GG ,P STANR \GHADOWP V GV
1 HNQFRP H W SHUMKDUH GOWS QRQ* $$3 QD

2 SHDMY H SHOH/SHI$60 AW

" HBAEW) XHH SHOHAYIGEE $60 V

" HOEW, P SSAWR \GHRDOMP V GHV

2 SHDMY H SHQW/SHI$60 QRQ* $$3
H FOX@QJ 1XHD AHOW

$ VDUHXOR SURUKHGIHLCH | HFARYHHW DG RUFRQREFWP DINHG R P DINHAKURXAIK HDQQIV

QD

QD




7CEGIR &

127( 5(*$5' ,1* 86( 2) 121 *$$3),1$1&,$/ 0 ($685(6

7KH&RP SO0 V1 LCDGADOWEAP HQN DUH SUHSDHG LQ DFFRUEGAH Z WK CFFRXQIY) SUCHSOV JHHIDD CFRH-BAGIQWHS QWG E\BAY * $$3  7KHH* $$ 3 | LCDTADOWIAP HY
LFOGH XQUADT H5 QRO DK DEWWA HOV DG UHRODWLLFDIRY Z KIFK FOQ EH MJQULFDQAV DV D UAKOVR  CFFRXQIQ) UHNXLHP HV DQG HBRIRQY P DCH XQEHJ DFFRXQIQ
SIRRXEP HOVUHDIY \R GHIYDIYHLOMKP HOWDIGKHIILQ)

7KH&RP S DOR SIRYLGH | LDCADOLQ RIP DARQLOQ\KLY | LAQ) WDAZ DY QRASUHSIUHG LQ DFFREFHZ W $ $ 3 005 KRX@ GRAEH FRQUGH G Dv 0 DOMIDAYH\R WH LG RP DR
SWEIHG 1Q CFFREDGFH Z W * $$3  7KH&RPSIQ SIRYLGHY \KSSBP HQEDQRQ* $$ 3 1LCDIADDIQRP DIRY LGFOQQ) WKW WDMWUIHHY \R DV SHRQPIE  ZKIFK W
&RP S VP DI HP HAKME H/AR HYDDOM IWRQIRQ) [ LGDGADCSHURIP DIFH DG WHERP SIQ. EHIHYHY SURYLGHY JUDMMBQSOUHR. W LQYHXRLY D/ AXSSBP HAUEOIQ RP DR
WIW* $$3 AXW 7KH&RP SIQ WV HREP [F [ LDADDHXAVAL HJIURP * $$3 UAKXOVIQWDMKH ROD LGFOGH WH DRMDOFDK \HABP HOV I URP | XHOKHGIH FRQMEFA? X
UH GRME Z WMQ) XHCDGGE ROH SHOHIQWHSHIRGR VHIMBP HW 7 KXV ) XHODQGRCH SHOHRQOQHRERP LE EDLY UH GRVWH&RP SDQ v CRMIODHAFDK RAM VI RU) XHOGUQ
\WH CESOFCEG! SHURG [FOMYHR \FIMBG | XHOGHIYDIYH FRQMFV $Q GHABUP LXP FRWV SOLG UHIDMG R RSWRQ FROAEFW CUH U GRMS DV DFRP SRHMR 2 \KHU JOQV GRAH
GHMRUERK* $$3 DGQRO* $$3 LGFOAQ) HRFPIF SXIBRHY 7 KHHHRERP LE URKOVSIRYLGHDEHIWUP FDXUHR WHLP SCRAR \WH&RP SO0 VI XHCKHEI HYRQIWRSHIDID
SHURLP DQFH DQG @IXGW MGRH WH  H FOGH WH XQUAIT H3 GRQ FDW DEWWR HQW DQG UHRIWAL LFDIRQY WDADH UFREG 1Q * $$3 WKV LQ DFFREIFH Z W CFFRXQID
SIRRXGAHP HOV UMY \R GHIYDAYH LOMKP HQV OQG WH UH GRADEDFDK \FINBP HONV UHIMMG W | XHDGHIYDIYH FROMFW Z WLQ ) XHDDQG ROH SHOH 7KLY HIEGY W
&RP S VP DI HP HQAVDY Z HIDY LQYHXRLY R FROIMAQ® DWAK/ LW RSHIDMY SHIRIP DFHRQ D\ HIURYHU\ HOURUTXOWAURYHUTXDUMUEDMY CNAMUFRQUGH QY CIDSURIUZP VI
SOFHR P DEIHIXHOH SHOH  + RZ HYHU BHFDAH KA P HDAXKUAY DHQRAGAMP LGHG LQ DFFREFHZ LW * $$ 3 \KFK P HDXUY/ DUH\XAHBMEGIVR YD Q) FOBX MR DG (RAT
FRP SOQHY FOBX@M \KH P HDXUA LQ \WH \CP H P DQGHJ $ V D UAKXGVAKH 0 R HRGHS P HDXUY DY SUMHQAMG PD. QRAEH GUHA® FRP SDUIEG! \R P LOLD W@ P HDKU:
SUAHQMGE RKMHUFRP SOQHY 6SHADOMP VOORLGFOG-GDAKIUHR P LARY EHRMHWHLP SSAAR SUR IKDUQ) RMY B/ GUQI \MIGTXOWMU  UHDAGWR) BHEP

WHERP SI) VHI® RVWSIRIUIP  Z KIFK P DI HP HOAGR-Y GRABHIHYH LV D P HDQQII XOLQAFDRUR WH&RP SIQ V UAXEV| RUWDASHIRG RULQ FRP SDUMRQR LW SHURIP OGFH L

BHHIRM  \R\KHXDXQWGFREGHHEFRORIEDMG | LQOGADOWIAP HNVI RUNXWKHULQ RUP DARQRY) BHEFP |

) XOHULQ RP DIRQRY L WH&RP SIQ VIXHCKHGEIIQ) SIRIUP L \RHUATXUUHP HOVR! DFFRXQIY | RUGHIYDAYHIQWWKP HON OG UL \WHFDAOHVR KHGIHLGH | HAWHHW DG R
P DUN \R P DA DQVRUGRWHVI URP GHIYDIYHLQWMKP HOVIVIGFOG-GLQ1 RM - DOGIQWH&RP SO0 $ QOB FSRWRQ) RP . IRUAKHILVAID HIUHGG' HAP EHU
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0 DMUDCR KDQIH/LQ5 HXAVR 2 SHDARQYY

5 HHQW HYHBSP HQV

2Q 6HBMP B 6RAKZ FAVOCRXGAHG IWKDG HOMG LQR D P HIHJ DIUHP HOAVSIRVIAQ) 1RUWH DFDAMRY R $ULFPUD +RAQIV ,F  $UFWDT B
6RAKZ HAV 6 XENMAMR \WHWLP VOQG FROBUWRQ/R \WHDIWHP HQWZ KLFK KDVEHHQXQDQP RA® CBSURYHGE, \WHERDG/R AURRYR ERK 6RAKZ HADGGS L7 UID L \WHP HIHL
FRP SBIMG HIFK RAMBEQ) \KDH R $ LLTUDQ FRP P RQ RN Z LEDEH FROYMAG LOR WH U KWR UHFHYH \KOUW/R 6RAKZ AR P RQWRAN Z KIFK H AKOQIHWDAR P D B
DOMMAMG DQG LQFDK Z WRANQAI 6HH1 RM VR WH XQDXQWE FROGHQHG FRORIEDMS | LDGRLDOWIAP HW | RUIXUKHULQ RUP DARQ UIDEQ) \KH P HIHU WH P HJF
DIUHP HQADQG\WHH FKOQI HUDMR CEWVE HOWP HAKOQ\P

7KH&RP SO EHIHYHY/ WDV CBSURYHG W SIRSRHG CFDXAMMRD R $ L7 UDD Z RX@ SRUMRY LW EHAKU BASRIG \R WH HRGRP IF DG FRP SHIMYH FKOBIHV R W
LMY EHFDAOH

ALMB-SUHV D XQTXH RSSRMQW \R JURZ 6RAKZ A SUAHIFHIONA P DNV IMERHY QRAY HAVHLYH DG Z RXT UHSUAHAD LI QI LEDQUWNS WZ DG SRIMRQQ
6RAKZ FAVRUIXMUHIURZ \K

AMZ RXGOIBZ. 6RAKZ HWR RIHUP RHEZ | DHGANDIRY/E. H \WIEQ) IWCHE RN DQGAYHYI Q) IQR Q. P DNV LFOGQ) I QU LEDONRSSRIMQUA
DOGIURP $ \@QU \WHEXVHALER WOWHS QUG 6B DG WH ML HIERP HIE P DNHAAKD/G RAKZ BAER RABXUHO® VHYH

AMZ R DIRZ 6RANZ HXR H SDOG LW SUAHIFH LO VBWARQARTBG P DNV Z KHIH 6RAKZ FINEXUMD® KD/ 1 HZ <RIN/ O XOED RUQR 5RINGS5HIO

: DKQIRQ1 DIRIS ILERWHYFH

AZ RGO 6RAKZ HIAR H SO0GIWVHYLFHIQRKMHUNA GRP HAE P DNAN L(FOGQ) %RIRQ DGV RUH DG WR UGG GHADIROAR LWURAM \IRP

AEDHG RO PXAUHONRSHDARY/ \KHOGAWROR $ LLF UDD Z RX LGRIHDH 6RAKZ HI\KDHR FXUHAGRP HAF P DINAAKDUH FOSCAW DVP FDKUGE $60 V IURF

CBSK IPDMD  SHRQMWR  SHRHQW

AMZ RXG SURYIGH DFFHW\R N GHOULQMCDIRDOGIVKUH P OUNHV LOWWH & DUEEHIQ 0G0 H LER DV Z HIDY WP DIBUAMY DG SURYLGH | LWKKDG DOG P HIQQII X

_ LQUIKWORWHHQEZ H STOMRQRSSRIMQWY DG

AEDHE RQ PXWHANRSHIDIRYY MY H SHRAMS \WDAKH FRP BIGHS FRP SO ZRXGVHYHPRIHWID P LAIRQ PXARP HY DO [P PRMWDD  GIIHU
GMDNRQ/LOWHS QMG 6B DG GHIULQM DR DOGAAM DR/

7 KHP HIHJLV \XEVMRAR JRYHP HACSSURYDCOGG DOR P XWEHDSSIRVHG . $ LT U MRANKREHY 7 KH&RP SDQ FXUHQ® DQIASDM/FERIQ) Z LORFFXULQWRH | LWKDX
R 7KH&RP SO EHIHYHARHWDQLRNRQKD\RHSRMMOR) IHE QRO HILVR PRAWID P LARQR ([ FOAQ RGH WP HIFIXAMMRQDGLQAM UDAR
FRUV HXIP DAG \R EH EHEZHD P LQIRQ QG P LOIRQ \KHWIQLRAIRD LY DOR H SHAKG \R EH CFRUARYH \R 6RAKZ HWH/ | XE AOMG HQQIV SHUMKDUH LQ WH | LU HT
IRTBZLQ) WH FRH R WH WDQLANRD DG VARQI® CFRMAMNH \WHIIWMU XSRQ IX@UWDT DARQ R \KH HKWP DAG GHMW GHULHY |, Q DEAWRD 6RAKZ HIVDQG $ LLFUDQ DU
FRP SOP HQBY  VADALFDED  EHADXVH BRI FOUIHY KDYH DQ HP SKDUY RQ RAMBRAQ) &XWRP HUVHYIFH KLIK TXDDW G FRMRSHIDNRY/ D DDYRHQ) | GHAD\RIG @7 DU
EUDQG DOGDVIRY) ( P ST HHFXGMUH DQGZ MW UHIMYHD @MBIURXMRYHMDS EHE HHOWH\E R FOUIHY
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6XPPLDU R 5HXWV

7TKHERP S VWG DO QUAIGFRPHZ DV PIIR) RU  SHUNKDH GOWMG Z KIFK Z Dv D \LIQULEDQALP SIRYHP HWFRP STUHG \R \WH &RP SO0 v WL
TOW ~QGWRWR  PIERQRJ  SHAKOH GOWMG 2 QDCRO* $$3 EDIV WHERP SIQ VMIGTXOWM)  GHMGRRPHZDV  PIARQRU  SHAWKDH GOMWE
ZKIFK Z DALUQULED® EHWNDQWHERP SIQ VMG DO GHMFRPHR PIARQRJ SHUWKDUH GOMMG RQDQRQ* $$3 EDIY 7 KHMLIQU LFDQAP SURYHP HOM
\ HOURYHU\ HDUUWAXAV Z DV SUP DUO GUYHDE\ EHMRU3 DRHIHJUWYHH LHDY KLIKHUGDG | CRRY 0G| DYRIE®! HRERP LF FRP SOINRQY\R D SHIRG GXUQY) Z KIFK AKX
ZHH \UQIFD® 1P SIRMG B \WH HRGRP LF WHFHMRY Z KIFK FRQMEXAMG W D I QU LEDOMHBAIRY 1Q G-P OGG |RU FRP P HADD DU MDYHD HSHADD [URP KLIKHU\ LHT
EXWRP HY + RZ HHJ DVDUAKOWR CRMRQMIN-DE, \WH&RP SI) OQGDP RAHDMLP SIRYHP HQNQWHS 6 HARGRP LF HOYLLREP HQWXQWWIHYHDHY BYHDMSHUB 60 13BZ Q KDY!
[P SIRVHG\LJQULEDD®  7KH &RP SO0 v CAMRQY KDYH LGFOGHS UHSAQ) DG UHIERFDIY FOSCAW HIP LGQDIY D QP BHUR | XCBUR MEEG! | QIKW P RGN DU LGRUDAY \BLIHM
P DAY FIP SLIQAKRK D/29@IV) O ) W' LP SURYHG UWYHXHP DDIHP HOABURAHWHY DQG DEAWRDOHYLFHR [ HUIQIVAKAK DARHERP S 1V( DD YLGEKHN LQDG3HNS U
: HBRP HRQGRAKZ HIV3$: 6 SURSAEW DOR Z KIFK KDYHHKOGRHG\WHERP SO0 fVDDHDE \WRQ) 94005 DG &XWRP HU( [ SHIHIFH  7KH&RP SIQ KDYOBR FRQMMHG W1 REX
RQP DILQ) FRW LGFOAQ) WKW LQ) KHOFRXQV 7KHERP S VWMILG XOWU. BAXAOVIGFOGS  PLEIRY EHRMH\KH P STRAR SUR MKDUQ) RUMI B/ 1Q FKDUF

DARADMGZ W) WHERP | DYROQEY HI® RMBIRIUP \KDAZ DV FF-BRGE\ (PSB HV 7KHSRIUP ZD/RIHHEGHWR RYHIKE Q) FFDAGE. \WWH&RP SO0 VSUR
G-AMRQWR UHSXFHIWFLBIAW GAUKQ)
7KH&RP SO V* $$ 3 UKV 1O ERK \MLG TXOWMJ oG LFOGHS DEXR HQIV UHIDAG \R GHIYDAYH FROMFW \RH &RP SIQ. X\ H/ 1Q DP S R KHGI

DICQMMANXHOSUWFH YRIDADY 7 KHVAH SUP DU FROMAG R XQUHDT] HG DOWKE HOWV UFRG-G D/ DUAXOR P DNGQ) \R P DNHAGHIYDAYHY XVHG LQWH &RP SO IV IXHOKHEILQ
SIRIP WDAGQG GRATXOM\ | RUNSHADDKHGIH CAFRXQIY  DQG | RUKHEIH LGHTHAHHW GH R DFFRXQIY) BTXIUHP HOWV UHIDAG \R \WH GHLYDAYH LOWKP HOV XWHG LQ W
&RP S VKHEILQ) CRRYANY 7 KHVH DEWWY HON Z KUEK FOQ EH M QU LFDQIVDY Z HEEDY | XWKHULQ RUP DIRQ RO \KH & RP SOQ 1V KHGILQ) CRAYIMYAY DQG DFFRXQIY) DARADMG Z L\
GHUYDAYH LOXKP HQNV DUH VARG IXORHULQ 1 RM AR \WH XQDXQWE FROGHUHG FROIRICDAG | LDCRLOOVEAP HQV , Q \KLLG TXDUA WH GHAJOIQY DARADAG Z L\ 1 X
GHUYDAYH/\KDAZ HHLGH | HRIYH DV GHIGHS RUWDAGG RADOT | RAGHADOKHGIHOFFRQIMY \RUBG P LR DOG Z HH WFREGHE1Q3 2 \HU JOQV GKHY QY |, QWL
TOWJ  WHHGWOQAREBG — PLARY 7KH&RP SIQ VRSHDIY LGFRP H Z KIFK H FOG/\KHP DVUMWY R \WWHLP SCRAR WHUH DEWME HOW 1P SURYHG\LIQU LFDQ® \ HOL

RYH\ HIU 7KH&RP SO KOG RSHDIY LGFRP HR PIORQIQWMIGTXOW  YHIXVRSHDMY LFRPHR P LARQLQ LG TXOWM 2QDQRO* $$3 EDIV W
&RP S 1V WILG TXOWU RSHDIY ((FRPHZ DY P LOIRQ YHYXV RSHDIY LGFRPHR P LQRQ LQ\WH VP H SURU\ HUSHIRG 7KW\ HOURYHU\ HOULP SURYHP
SUP DUD Z D/GIYHDE, DEHMRWURYHDOUYHXHSHURP DFH

) RUWH QQHP ROV HIGG 6HBP BHJ WHERP SIQ WQIWGFRPHZDY  PIAIRQ RJ  SHUWDH GOWG FRP SHG\WRDQUMRWR  PLEIRQ RJ
W SHMDHI RAWHQGHP ROMVHIGG6HWP BHU 2 QDQRQ* $$ 3 EDIY \WHERP SIQ IV CHAFRP HI RAHQCHP ROMVHIGHG6HBWP BHU ZD/  PIAOR
YHIXV GHAGFRP H R P LQIRQ LQ WH \P H SURU\ HIUSHIRG 7 KH LI QU LFOQALP SURYHP HQALQ WXV LQ ERW LOXERHY RQ D\ HOURYHU\ HOUEDWY Z D/ GH \R WIQULAL,

LP SURYHP HQWLQUAYHOXHY Z KLFK P RUHWDQR! | VAVKLI KHUI XHCFRAN

7KHERP ST FRQMXHV\R | REXV RQ P HXRGY R LP SURYH W XQUWIHYHGY DV/Z HIDDY Z D VR FRQUROFRWV DG UHEAH LW H SRKUHWR KLIKHUI XHOSUFHY & DO [
EHQ) P DIHGLQRGHAR EHAKLUP DIRK &XWRP HUGHP DOGWURXIK D RN QI KWAKHXGIRSIP (] DARQSURAHN Z KIEK LOYRYH/WEP P LQI XQBURGAUH DG BW SRSXTUI QIKY
DQG WOEBFDAY FOSCAW \R | XQG RKHUP DUNHAIURZ \W RSSRIWQMY DOG WURIK P RM VDRI OLQ) LO\SHALLE POV 7 KLY HIEGV WH &RP S0 \R DGG | @KW DG G
P DNHVZ MWRAWIURZ LQ) IWFDECAW  + RZ HYHU EDHG RQWRQIHUGHP DQG DG KLIKHU LHDY WH&RP SDQ. BHIDQWR UAKP HP RAH.DM LGRUDHYLQ FDSCAW RQ D\ HIURYHUA H
EDUV QWG TXOWAU 7KH&RP SDQ KDV DQRX@AHG W2 LOBHIIQVHYIFHI)  \R &KDUBMAD 6RAN &OUIRID * BHYABIGSIMIEEX) 6RAN &DURID OO\ \WH 1 H
<RIN1H -HIH DUDWRAIKWHIFDOMROR  SOWR EN-R | DOGOQAQ) VRVDAL HZ DU/ LEHW , QMIDNRICS LLERW
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7KHERP S WWLETXOWU  RSHDAY H SHOMVIGRUDHE  SHFHQAYHYXV WL TXOWA WHP DVUMY R Z KLFK Z Dv DAEXBEGI\R KLIKHUI XHOSURHY ) R

KLLG XD \WH &RP S0 W DYH.IDIH MANXHOFRINGHUI DEIRY LGFOQQ) IHDMG I XHOW B LGFUDHS  SHIFHQWFRP SOUHG R \KLLG TXOWAU LFOMYHR JOQV DGR

QI URP | XHOFRQMPAHIMBP HW DQG UHIMMS DEWE HOWV DARADMG Z W KHEIHLGH I HRAYHIHY - & DK VHNBP HQV DARADMG Z W IXHOKHGIIQ) ZHHD@®WR P LARQL

WUGTOWY  YHIXVFDK VHMBP HAMRMYVR P LARQ IO LG TXOUM + LIKHUP DUNHARYXHDSUFHY FRP ELGHS Z [\K WKH LP STPAR  \MHVH VHNBP HOWLQ HIFK \ HC

WXAGIOD  SHAHQACRIDHIQWH&RP S VHRGRP LE MWXHCBUFHSHUIDERY , QUEAWRY WHERP SIQ H SHUHFHE FRWAMGFUHDHY GAHR KLIKHUSUR AKDUQ) H SHOF

KLIKHUDGYHMYQ) DQG RKHUUAYHOXH UHDMG FRIV DQGIURP KLIKHUDLSRWARWY ) RUWH QGH P RQKY HIG-G 6HBMP BHU WH&RP SO WV RSHIDAY H SHOHY LGRBDH
PIIRQRU  SHAHOAFRP SDUGWRWHI LLIMDCHP RONVR 7 KVIGRUDHZ DV/DOR SUP DUO GUYHDE, KLIKHUIXHCFRWW

, QWUG XD WHERP S UHFHYHG\WUHQHEZ 9RHQ) VDOQGWH&RP SDQ V3 IRAYH |GHAR VRUBG DURDWDASHBWP BHU 2 YHIX
\WH&RP S PAUH® H SHAW\RHIG Z1\M DURDWIGWR 1O CsSWR LP DM WHMCP HQ®P BHUR $60 VIRUIX@ HJ AP SDHG W ) RUIRAW TXDYMJ
$60 VDHH SHAMS\REHCSSUR P DM SHIFHQAKLIKHUWER | RN TXDIRU

&RP SDUMRQR WUHHP ROMVHIG-G 6HBWP EHU WRWUHP ROMVHIG-G6HBWP EHU
5 HYHQXHY
SRORIEDAGRSHDIY BYHHVIRMLGTXOWU  LGFRUDHGE PIRQRU  SHADMRP SUGWWMIGDOWU  SUPDUO GHWRD  PLAOR) RU

SHAQMGRIDHIQ3DAHIHUYHHY 7 KHP DMUMWY R WHLGFUDHLQ3 DAHIHUBYHMYZ DVDMIBMEGN\R\WH  SHA-QAMGRUDHIQ3DAHYIH LHIS 3DAHIHU
UYHM/SHUS 30 16ZQ SUP DU D/DUAKOR KLIKHUDHIIHIDWY 7KH&RP SIQ ORUFRGGD  SROMFUDHIQ®DG| CRRU WHSHFHQEIHR WDVILGBG RUS 30 V
AVIGGR $60 V YHIXNAMIGTXOWU 7 KHUAKEVI RUHIFK R \WHHIWP VZ HHGHWRWHERP SO0 VI REXVRQDQ® BHUR UYHXHLQUMDAYHY 7 KRHIQUWDYH/IGFOGHS L
FRQMXHG RSP [] DIRQR WHERP SO0 VI @I KWAKHEXBIVR BHAKUP DK G-P DQGLQFHMEQP DINANVDQG DAFHMZQWP HY DUHBAIRQLQFCSIAW DQG\VEBZ GRZ QLQJURZ W DVD
WAXOR GZ HH SHAMGGP DG RUDUMDAD L \WH&RP ST /2 %0IV) © ) WH SRIA DGOGYHMNMQ) FIP SJQ LQZ KIFK \WHERP ST QL HIHQINDM/ W SURGANIGG \VHYLFH
IURP FRP SHIYRUY/\KDWKDLI H DGR HV| RUDEXWRP HIVI LWWIGVHRQGRKHAN-GED) UL | DHIGRWDAY LY DQHZ DQGLP SIRYHGZ HEVMMDARAKNZ HIVRP Y HOADGFH
IQRQEZ P DN RAMHERP SO \KFK DV HZ <RIN/ O XOUED YRWRY/ RIOD 0 L@ DANHH DIG30IP D&W DG YL RMHUUYHKHP DOIHP HYSURFHWAKDQIHY 7 KHH
LQWDRYH/KDHHIEGGWHERP SI) \RR I \VHAKHI CPARDARHSHA-QIIHR | X@I DHERRNQIVARM R WP DQEHBZ. KIMRUFDOBYHY | RAWHERP SO0 ( YHZ LK Z HINHU
G-P DG RUIXE DUHERRN.QIV Z KLFK KDVQRA FABIMUHG\R SUH UHFHMRQGYHY WHERP SDQ KDYQRZ. UHSRUMG TXOWMD GG CRRUUHFRG/LQ LYHFRQHDAMH XM KURXIK
WULG TXOW

7KH &RP SDQ KDV DOR LQRRGAHE RUMMHIHIHS RMHU BYHDH LQWDYHY \KFK DV ( DDYALE AHAN LQ Z KLFK DIBRZ V &XWRP HY R DARP DIFDED JHADQ DALICH
EROEQ) SRUWRY EHRHIHHIDOAKHAN 1Q EHILQY DQGVHYLIFH FKOLHY | RUXQIFFRP SDQHG P LGRY DG | RUFDWY LQ) SHV |, QDBAMRD WH&RP SDQ - FRQIMMHV\R H SEUH DG ST
| RURKHJUAYHOMH SIROAQ) RSSRUMQWWY 7KH&RP SI) BHIDQ IOADTLY : 1) L FRQEHAMNY RQ LW I GHAQ \MLLG TXDUMJ Z 1\K SOV VR FROMH LOXDIDARY RQ DEAURT
DUWRDWRYHUWH GH WHYHIDO\ HLY  7KH&RP SR DOR ARQIXHY\R Z RUN \RZ DUBY LP SBP HAMY) LQMEDMRGDOP DNHIG) DADGRHY LFOAQ) HIEDQ) [QMIDIRIOFRGRIR
MCHIUH/ARO H LFRZ W 9RDUY DIGWHOXGK R DG DGLP SIRYHG I HIXHQNOHUSIRIUP 7 KH&RP SO EHIHYHYIW SOIUHS CFTXMURQR $ L7 WD) DR Z W \MHHDQ
RNHJSTIQHS SIRIUP VOQG SURFHAAY FUHDM\KEWBQADORSSRMQUAY | RUIXMHUYHOHIURZ W $ VR 2 AREHU WH&RP S0 VP RQK \R GDM2 RREHUSDXHIIHUXQ
UYHOHVDHXSCBSR IPDMD  SHIFHQAHYIXV2 RREHU YRRN.QIV \WXVI DU | RAWHUP DQE-UR 2 AREHUDGIRULRMPBHUDG' HAPEH)  DORCSSHIUMARY) 7K
&RP S0 LV HFRAIHG B WH \KMEIGHS PRP HQXP  HVSHADD 1Q Z KDALY WSIFDID D VDRI Z HNHUMDYHOSHIRG  $\WKP LQ) A LF DQG UHYHH WHIB/ FRQMH W
&RP S0 H SHAWD\RIGXQYB DAHYI HJUAYHHLP SURYHP HAQIRUN XM YHYXVWHACP HSURA HDUSHIRG HYHDZ W P RIHQL LEXOV HOURYHU\ HOUFRP SDIMNRYY




7CEGIR &

SRORIEAG |HIKWHHHY IGRUDHE SHIFHARRP SDUHG \R WILG TXOWM SUP DM D/DUAKOR KLIKHIDHIIH DM AOUHS  7KH&RP SO H SHAW|

FRP SOUIEG! \ HOURYHU\ HOU JURZ WM (DM LQ FRORICDMS [ UHIKWUYHMY 1RU IRX TXOM 2 \WHJ UYHOAHY LRUDHG SHAHQVARP SDUG R WG TXOW
$SSIRIPDMD  SHFHDAR MY LGRUDH Z DV D/ D BAKO\R KLIKHUBYHQHY | URP LQMDYHY \KAK DY \WH &RP SO0 1V (| DLDYALE SURFWDRGE JURZ \K 1O WH QP BHUR
EXWRP HYSD LQ) VHYLFH KO HYI RUXQOFARP SOQHGP LGRYOQGIRUSHV . 7 KHUP QEHUR WHLGRUHDHLQ 2 WHUUYHQAHY SUP DU Z DY GHWR KLIKHUFRP P MWLRQYHILHG | URF

SIRIUP VIWH&RP SI) \SRQRY Z 1\ FHABQ EXMCHA SIVGHY \KFK D/\WH&RP SI) \SRQRIHG FR BIQEG9NDFOG  7KH&RP SO H SHAW2 WHJUHYHDGHY | RUIRXUK X0
VROOR H AHHG | RAW TXOUA DIKRXIK DADP XFK BZ HIUDMKDQWH\ HOURYHU\ HOULGRU-DHLQWMLLE TXDUMJ

2 SHDMY H SHOH/

&RORIEAMG RSHDIY H SHOAY |RU LG TXOUWA (GFUDHG PIIRY RU  SHAHWV FRP SIUG \R \MLG TXOWU Z KB FOSTAW LQRUDHG
SHFHQW + IMRUFDD  H AHBWRUFKDQ H/LQWHSUFHR 1 XHD FKOQIHVIQRSHIDIY H SHOMYI RUDLDGH/SUP DUO DUHGIYHDE FKOQIHVIQFDSAW RUS 60 V7 KHIRTRZ LQJ \BEC
SUAHQNERAKZ HIMVRSHDMY H SFOAVSHUS60 IRMLGTXOW)  DGWUGTOW  IRBZHGE H SDDIRYR WHHAGQH/RQDSHUS$ 60 EDUVDQGRURQDGRM
EDAV LQRHON H A-BWRUSHA-QEIH/

7 KUHP ROKVHIG-G6HSWP BHU
3H.5 60 SHA-QV
&KOQH &KOQH

6DDULY Z DIH/ DQGEHHIW
) XHIOQGRO

0 DQMDIHP DMIDY DG USOLY
$ WADWHDBY

/ DUAQ) | HVDQGRKM-UBDBY

HSUHFADIRY
2 \WHURSHDMY H SHOHY
7RED

2 SHDMY H SHOA/SHUS60  XQUWARAV | RUVKH \WUHH P RQMY HOGHG 6HBWP BHJ (FUDHS  SHFHQAFRP SDUHG R WILG TXOUMJ 2 QDCRIUEDA
RSHDMY H SHOAV/IGRUDHS  PLARQIRMWMUGTOW)  FRP SDUHG\R \MLLG TXOUMJ $SSHIPDMD  SHAHOAR WHIGFUDHIQXQWARW DGR SHIHR
WHIGRUDHRQDCRIUEDAY Z DV GHR KLIKHJI XHIFRIWWDVWHERP SO0 W DHIIHMWXHOFRAWVSHIDERQLGRBDHGE. SHFHOWR |FOQQ) KHEILQ) CRMW + LK
SUR IWKDUKY) H SHOH DBR FRQMEXMS DI QU LFDOASRIRQR WH\ FDURYHU\ HOULGRUDHLQ FRWWSHUS 60 DQG RQ D GRIDUEDY GAUGQ) \MLLG TXDIMJ SUP DUO GHWR W
&RP S0 TV EHWUILCDGADOMAOV + RZHHU\MLETXOMM)  RSHDMY H SHOAVIGFOGG P LARQIQADUIH/DARADMSZ MM WHERPSIQ V. ) WHERP 1 HIO Rx
SRIUP 6HH1RM VR WH XQXQWS FRIGHIHG FRORICDMS | LCOGACOMEBAP HON 2 QD QRQ* $$3 EDUY \WH &RP SDQ 1V RSHDMY H SHMHY SHI$60 H FOQAQ 1XH
(FUDHS  SHAHOMR  FHOVIRUWUGTOW  FRP SOUHG\R WH VP H SURU\ HIUSHIRG %DHG RQ PXUMAFRWYAHIGY \WH &RP S0 H SHAW DCRMHU\ HOURYHUA HC
(FUDHIRURON DOWU  QRIXHOXQUWARWV CBSU LP DMD LOQWH  SHIRHQNDQIH

6DDUHY Z DIH/ DQGEHHIWH SHOHSHUS 60 | ROMHWKUHP RQKYHIGHE6HEWP BHU ZHHI ONFP SSIUC\RWLEDXOWL  DQGRQDGRIMUEDAVIGRBDH
PIOIRY +RZHHWLEDOWY  LFOGG  PLARY H FOGQ WHIP SRR SUR IWKDWQ) DOGLGRRP H\SE HY LOH SHOHDXRADAGZ W) BWHEFP | WHERPSIQ T
HIO RVWBRIUP ([ FOGQ WHHWLETXOWU  FKOUIHY \WHP DVUW R \WH\ HOURYHUA HOULGRUDH LOVDDUHY Z DIHY 06 EHH IWRQERK DGRIUDQGDSHU$ 60 EDU
Z DVGHWR KLIKHUSUR KDL H SHOHDXRADAG Z W \WH& RP SO VKBS0 GRUDAHLQ? HRGRP IF HIQQIV 7 KH&RP S0 TV SUR IAKDUQ) H SHOHLYEDHGROIWLGRRP |
FOBX@AG RODQ® HFRERP IF EDY DG WXV H FOGHYWHXQU-DT] HG JDIQV DG RUGRWHYWHERP SDQ. BFRBY/IQIWI XHKHEILQ) SIRIUP  6HHWHSUHYRXV1 RM5 HIDLEQ) 8\
R 1RQ* $$3) LCDCADOD HDXUVIRUXUKHILGRP DIRY  %DHEROPXUMHMHGY WHERP SIQ H SHAVIRUN AWM \DDUHY Z HY DQGEHHIWH SHOHSHEE 60 \RE
KUKHMWOOWH — FHOVSHUS 60 H SHIHIFHG LOWMLG TXOWA SUP DUO GH R WHDIRFDIRQR \DDY DG BHH IWARW RYHUWH @7 HJVDRDOFDSCAW H SHAMG\R B
| BZ QLQI RAW TXOW
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7KH &RP SDQ TV 6\RAN &BUNY DUH \KEWMPAMR DO DI UH-P HOAEHE HHD WH &RP SIQ DQG WH , QMIDIRTDVRKMHKRRGR 7HPMWMY / RDD 3,97 / RID ~ 7KL
DIUHP HQNBHTP HIP HEEBILQ$ XIXWY  7KH&RP SIQ DQG,%7 / RD  WIAKHG D7HQEAYHS JUHP HWRQEHKDD R \WHERXKZ HIGVRAN & BLWIQ2 AREH) ZKHA
ZIO@EHYRAMGROE \WHE&RP SDQ TV6VRAN & BLW G | RA TXOWMJ ,| CBSURYHGE, DP DVRUMY YRMR \KHBVRAN &BLW WHUFRQRIRAZ RX@ EHRP HOP HIEEBI$ XIX\

7KH &RP S0 V) @KW WHIEDQM DUH \KEMAMR DO DI UH-P HQABHEHHD \WH &RP SQ. OG \WH 7WISRW RIHY 8 QRQ/ RODL R 37: 8 7 WDABHRPH
P HYEE®I0 D $VSOWR (W HYDCODMRQ SURFH/| ROWHDEAWROR \WHYRHQ) WIWIGHMKHERP SI) OQG7: 8 KOYH\WQEMYHD DIBHGRQDRH\ Ho
FROMPAH WIMRQWR WH H MY DIWHP HQWV ,| DSSURYHGE! DP MR YRMR \KH ) QIKVS WHDEQN Z KLFK LV H SHAMS R \BNH SOFH GUQ) | R TXDWMU WHUFRQAF
Z RXGEHRP HIP HOEE®IO D

7KH&RP SDQ W 3LEW DUH \VKEMPNR DO DI P HONBRE HDWHARP SDQ DOG \WHERXKZ M LLICH/3LARVS WRADIRD 26: $3$°  \WDAEHRP HY/CP HYXTEGIS XIXWY
$VSOWR IWHYDODMRQSURFHNI RAKHOGAWROR \WHYRHQ) WRIWIGHMKHERP SD) DOG6: $3$ KDYHWRBAYHD DIUHGRQODRGH\ HOUFRQREFVH WMRQ\R W
H LMY DIUHP HV | CBSURYHGE, DP DVRUMY YRMR \WH 3LERWV Z KIFK LV H SHRAMG R \INH SOFH GAUCQY | RX TXOUMJ WHUFRQMPWZ RXTS EHFRP HIP HIEEBIS XIXW

) XHODQGRCH SHOHI ROWHWUH P RQKYHIG-G6HBMP BHU FUDHG  PLARY DBGRODSHE 60 EDIVIGRUDHS  SHFHOMVERK SUP DUO GHWR DD
SHAQNGFRUDHIQWHERP SO0 VI XHOFRMBHUIDERY 7 KH&RP SDQ KOGKHEILQ) BAWHYUH GRMGLO) XHODQGRCOH SFOHWRNIDY  PLARY ZKIGIWIGTXOW)  KHIIIQ
I UFRE-G Q) XHODXG ROH SHOHZ HH PLORY + RZ HYHJ \WHHREY H FOGH JOQV DG RIGKHY BFRIQ) HG 1 URP KHEJH LCH | HRWHHW Z KLFK D WFRGG DV

FRP SRHOR 2 \WHU J0QY GWHY GHVEHHL RM  RWKHXQDXAWNG FROGHHG FRORTEDAG | LOGADONTAP HON

$VR 2 PREU WH&RP SO0 KDV GHUYDYH FRQMPNVLQ SOFHUADAMG\R IR TXOM ~ IRUCSSUR IPDMY  SHIFHQAR LW HIIP DIMG | XEHDFRQKP SINRQL
YO QY AXGHHTXLYDOQABUFHY XS \RCSSUR (PDMD  SHUEDWODSSUR IPDAMD  SHAHQAI P ONWSUFH/AHABIQWH — \R SHUEDWOUDQIH DG DSSUR LP DMD
SHAQM PONBUEVH FHG  SHUEDWD ) RJ WH&RP SIQ KDV GHYDAYHFRQMPWIQSOFHIRUDSSIY IPDMD  SHIFHQAR LW XHOFRQUKP SIRQDAYDY LQ) AXG-
HIXYDBQABUFHVXS\RCSSY IPDMY  SHUFDWODSSIR (PDMD  SHAHOM SUFH\VHABIEREHD DG SHUEDWODSSK IPDMY  SHAHOM SUFH/\FNBIEHE HH
DG  SUBDWOOEGOSSK IPDAD  SHAOM SURVHAHG  SHUEDWDO %1 RIG WH&RP SI) KDVFRYHIIHR C5SUR (PDMD  SHFHQAR LWHMP DM

I XHOFRQWKP SIRQLO CSSK IPDMY  SHAQAQ DGLSSR IPDAD  SHAHOAQ  CIODAYDW QY SUFHGYHY
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$VDUAKOWR SURUKHEILQ) DRV \WH&RP SIQ FRQMHY/\R KDYH I QU LFDQATP RXQNVE IR HD 1Q$2 &,  DQG \WHH [P RXQNZ LOEH BFRIQ] HG LOWH WP HAR
RSHIDARQ LQ [ XMUH SHIRGY Z KHQ WWH XQEHOLQY | XHOGHIYDAYH FROMPW VMBS 7 KH | RTBZ LQ) \BEGI GASD, V\KH &RP SDQ v HAWP DAG I QUYDDHR U DQQ) | XHOGHUYDY!
FRUUFW QRAFRQUGHIQ) WH P SCFAR \KH FDK FRIDMIDSIRYLGHS \R FRQMSOME? 6HH1RM R \WH XQDXAWS FROGHHSE FRORIEDMS | LCDGADOWEM HIV | RUIXUW-
[QRP DARY DVZ HDD/ \WH [P RXQAR GH HUHE BRI/ 1Q$ 2 &, DAGHEWP BHU DG WH H SHAMS | XUMUH SHIRGY LQ Z KLFK \MHH WPV DUH H SHAMS VR VB DG RUE
WFRIQ] HELQHDQQIV LQP LARY/

) QUYDOH $PRQW
THONV R IXD QI GHHBG
1Q$2 &, DIGHBMP BHJ
GHUYDAYHFROMEFW
<HU DV6HBAP EHJ VR \H

7RED

YDHGRQIRZ DG P DNABURHY DG WHIP RXQVIQ\WWHIERYH\IE®! DOGH FOQAQ) 0Q RMHNXEHNXHNKOQI HARWHI XHKHEIHSRWRIR  \WH&RP S0 W NMWXHCFRW
SHUIDERQ DM H SHRMG\R H FHGP DHWLH  XQKHGIHG SUFHY GAUQ) \RP HR WHH SHIRGY 7KLY LY EDHG SUP DUO RQH SHRAMS | XUHUH FDK \HABP HON DARALDMG Z W | X
GUYDIYH/ BXWW FOGIQ P STAADARADMG Z W WHLGH | HRAVHGHWR | XHOKHG HY RUNXHOGHUYDIYH/ \KDADH P DUNHG AR P DNHAEHFDAHWH. GRGRANXTD) | RUVGHALDOKHG!
OFFRQIY  6HH1 RM  \R\WHXXQWS FROGHOHE FRORICDMS | LCDADOWEAP HOVI RUIXURHULG RIP DIRD YDFGROWHRXUWQN I XHOKHEIHSRWRIR DOGP DNABURHY T
R 2 AREHJ WH&ERP ST AP DMV HRGRP LF | XHOFRW LGFOGQ) IXHOM] HY/ IRUIROIN TXOMM Z LOEH LQ WH W SHUIDRQUIQIH $WKPLQ
AOQHARWWHERP S VAAWHDN OG IXHOGHUYDIYHSRWRIRY DOGFRUGHIQ) RID \WHH SHAAGQHAFDK SD P HQVUHIDAG\R KHE HAKDAZ LOMNBILOWH WP DS
R DGO WHERP SO0 LVSIRVIAQ) DVRAMW VIEG! RUIRUN DO OQGIXQ@\ HIU  MANXHOSURHY DAGIH HHARXGH RODXXP SIRQY/DVR 2 AREHJ

DQGIRUH SHRMGSUP LXP FRWDKRADMG Z WK VHMEQ) FROMPVHIK SHIRG

(WP DG QUL THIHFHLQ 6 RAKZ. HWAINXHOSUWRH
SHUIDWBQ FRP SDHGWRXQKHIIHG P DINAABURY

LFOAQQ) W HV/
$YJ AXGHRO
SUFHSHUEDWD ) RO TXOUMU ) X@ HU
(WP DG
SWP P FRW PLARY P LR

UDVHG RQWHPAUHNIAXDO RZ DGRXGHROPXYHDYR 2 REHJ
3UP XP FRWDHUHRIQ] HSDVDRRP SRHR 2 \WHU JOQV GBWH GHV

0 DQMDGFH P DAIDY DQG WSO H SHYH I RAKHKMUHH P RQMY HIGHG 6-BAP BHU FUDHE P LARQRQDGRIUEDLY FRP SDUHG\R \MLLEG TXOUMJ 58]
IFUDHS  SHRHOARQDSHU$60 EDIV  7KHH LGRUDHY SUP DO Z HiH DMIEXIE®! \R KLIKHJ DLWUIP H U-SCILY DARFADAG Z W URAMH KHDA P DQMEIGRH FKHAY - 7K
&RP S0 H SHAVO0 DQMDFHP DMIDY DG UEOLYSHS 60 IRURMDOWY  \REHIQ@HZMNWH — FHOVSHUS 60 USRS LQ\KLLE TXOWMJ EDHG ROPXUHDA
\FKHX®GOUWIP HP DQMIGFHHYHON DG SURURAG HILGHKRXAY | BZ Q
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$ WADWBHQDY SHUS 60 | RUMH \KUHH P RQMY HOGHG 6HBWP BHU GRIDHE  SHIRHQARRP SOUHG \R \MLLG TXOWM DG RQDGRIUEDLY GFUDHSE
PLORY %RK R WHHGFBDA/SUP DO Z HHGH R \WHERP SO0 1V UHIH RIDIR) R \WH GDH DI P HOW | ROVHYHDOBDHG OUADDAGZ HIUDAY DQG \WH MO R
WUHRTHJ VAR GMRYDAKHHIG R WHUGDHWMP VIQWH SDINME HYHP RQKY $ SSIR IPDAMD  SHIFHDAR \WH &RP SO0 v QLA WGHAY FXUHQ® CFRRXQIMG | RUC
RSHIDAY GDH/ &RMGHIQ) |RHFDIAGS 60 VIGZ QIRURGK TXOWY  WHERP SIQ H SHAWDLRADWHNYSHE 60 \REHFRP SOIEGI\R IR DOMU vV FHW

/ DOAQ) | H DQG RKMHUUHQEY | RUWH WUH P RQKY HIGHG 6HBMP BHU FUDHG  PLARQRODGROUEDLY DGLFUDHE  SHHANRQDSHI$ 60 EDL
FRP SOUHG \R \KLLG TXOWA 7KHP DMLY R \MHH LGRB DAY Z HH GH\R KLUKHUGQEQ |HYH SHOH DADLSRW DY/ D UAKOR  KUIKHUWDM/ADIHG B \WRH DLSR W GH\
HWHUKLIKHURSHIDAY FRIV RUMZ FRYHUMARMOTY FDOHG By UHBEMRYY LQVHYEHE, DLOGHY RYHUWH SDXVHZ \ HILY  7KH&RP SO PXUH® H SHAW/ DQAQ) |H DG RM-
UQEYIQIRAOWTDOW)  WEHIQUHZ MWWLETOW) v AHQNSHUS 60

" HBUMADINRY H SHOH | RUWH WUHH P ROV HIGHG 6HBMP BHU GFUDIGE P ILARY R D GRAOUEDLY FRP SOHG \R WILG TXOWM DQG GFUDHG
SHFHMRQDSHU$ 60 EDIY 2 QDSHU$60 EDAV WH  SHIFHQAG-FUDHSUP DU Z DV GXHWR UHSRIRQY/LOWHHIMP DAG UMGTOYIDH/R DSRWRQR WHE&RP SO WRZ CH

DG DUADWOQ ERK\ HOY , Q \MLG TXOMWU WH&ERP SI) UHSFHG HANP DMG WMGTDYDOH/ | RU DG OUAD NG 1Q WDASHIRG R
H SHANG\R EH UAMHG RMHUWHCH WHZ \ HOY |, Q\MLLG TXONMJ EDHG R PXUHADGG H SHAMS | XWMUH P DUNHAFRQAMRQY | RUXVHG DA VAKH &RP SDQ UHGKAHG HAMP DM
WMGODYIOHY | RAWHUP DQEUR IWRZ GHG DG DUADIW S VDUAKOWR \KHH DI HVLQHIFK \ HIU WHIGRDHIQ G-BUHADIRQH SHOHSHUS 60 LOWLL
TXOWU H FHHGEHG WH LGRUDVH LQ \MLLG TXOW UAKEMY 1Q \WWH\ HIURYHU\ HIU AR \R H SHOHRQDSHU$ 60 EDAY 6HH1RM VR \KH XQDXQWS FRIGHH
FRORICDAG! LOGADOWIAP HONVIRUNXUKHUIQRP DIRD ) RURUKNTXOWU  \WHE&RP SI) H SHAW' HBUHADINRQH SHOHSHB 60 \WREHFRP SOEEGIRIRAN DO ¢

AV

2 \MHURSHDIVY H SHOAVSHUS 60 | RIWHWUH P RQKMVHIG-G6HBWP BHU FUDHG  SHA-QMIQGRODGRIUEDAY I(FUDHG  PLARY 2 QERKDGRM
DOGDSU$S60 EDMY CSSU P DMY RHMLG R \KHH LGRU-DY Z DY GAH R DO LGRUHDVH LQ UAYHOXH UHIDMG FRAV \KFK DV FUHAWADLG SURFHMQ) 1 HAY/ DRRADAG Z 1\ \KH
SHAQAGFUDHIQ3DIMHIHIUBYHDHY |, QOEAWR) PRHWID  SHAHWR WHIGRUDHRQERK DARMUDIGDSHUS 60 EDIVZ D/GHR KLIKHUDGYHWMIQ) H SHOH ) RUIRQY
TOWU  \WH&RPSIQ PAUHD® H SHAW2 WHURSHIDMY H SHOAVSHB 60 \REHOSSR IPDMY  AHOWV

TKRIK\WH  (PHIHER : DWP HEXSSBP HEDH SSURSUDIRQY$S FMKH | HEH.DD) RYHGP HIAKDY FRQMKHG \R SURYLGH UHHZ CEG! \XSSOBP HD | LLXASDINY Z DUUM
LQXUDFH FRYHIH \R FRP P HADOFOWIHY DAXEWEQMID 7 HJ SUHP XP V \WOQ SUYOMY FRP P HADDUDAY DQG |RUGYHY R FRYHIIH QRADYDXDE®! LQ \KH FRP P HIAL
P DUV 7 KHIRYHIP HOABURVIGHG\XSSBP HQBCFRYHIIHIURP WH:  DIMP H$ FAVPXUH® \MARH SIWHRY' HAHP BHU $ GHRXIK DCRKHUH \WMRQEH RIG\KLY DML
H SHAAG UL \KAK FRYHIDIH LY GRAH WOB-G B\ WH JRYH.GP HOWWH &RP SIQ FRX@S LARXUNKEWERIDED  KLIKHULQUXUDGRH FRIW RUXQDYDLMELQW R DEHTXOM FRYHIIH LQ | XX
SHIRGY

2 WHJ

, QMW SHOHI RUWHWUHH P RQNVHIGHG 6HBWP BHU GRUDHS PIAORQRJ  SHAHVFRP SIUG\RWUGTOWU  SUP DUO GHWR\KHERP S §
FROHMROR W PLAORQR VPUGQRWGOH  OGW  PLARYD VHQRUXQHYUG RWGH R IGDI) LOMMIADAY GUQ) |RAK TXOW

7KH&RP SIQ H SHAV LOMMAH SHOH IRUIRUN DOWU R BH FRP SDIEG! \R \WWH H SHOH UFRGHS GAUQ) WILG TXOW EDHS RQ PXUMQ® DQMASDM
ERURZ LQIV UED P HQNV D51 GONY [QMIANDMY




7CEGIR &

2 \WHJ JOQV QW GIVSUP DUO LGFOGH P RXQIV RG-S LQ DFFREIGRH Z LW \WH &RP SDQ TV KHEILQ) CRIYMWY 7 KH | RTBZ LQJ \EEGI GASDY V\WH FRP SRHON R
2 \WHU JDQV GRWHY GHM RAKHWUHHP ROMVHIG-G6HBWP BHU DG

7 KUHP RQMVHIEHG6HBWP BHU
LQPIARY/
0 DUN\R P DUNHAP SCFWURP | XHCFROAEPWAHAREY 1O XM
SHIRGY  LFOXGHGIQ2 \WHU JOQY R GV
, CHIHAYHZHWI URP | XHCKHE BRI [Q1 XMUHSHIRGY
L(FOGGIQ2 WH JOQY BRI GHV
5 OO HGLQH | HRAMYHZHWDQGP DN R P DINHNVI QY RU
QI [FOGGIO2 WH JOQ/ BRI GV
3UP P FRAR | XHIFRQMPNVIGFOG-GLO2 \WHU JOQV RWHY GV
2\

7KH&RP SIQ VHIHAWH\Y DMZD/OSSH IPDMY  SHAHUQWLUGTXOWU  FRPSIBG\R SHAHQAQWMLG TXOWU 7 KH GZ HUUDM LQ\KLLE TXOLW

SUP DU® Z D/GHWRWHQHIUEHN HYHDI LQIGADOAXOVUBFR BG-GB \WHERP SO RQD\ HOUWR GOMEDIVDVR 6HBMP BHJ DG \WH UHIDAG LP SCRARDASHIP DOHAY

QlHHFYZ HHH SHPMGWR KDYTHRQWHERP SIQ VX HIU  [LCDADCSIRVRIRYY  7KH&RP SO PAHO® SIRVAWDIX@ HU ~ \jf DMR \R  SHRHQWEDHGR
PXUHQ® | RUHFDAAG | LQOGADOUBAKON

&RP SDUMRQR QGHP ROMVHIG-G6HBWP EHU WRQCHP ROMVHIGHG6HBWP EHU
5 HYHQXHY

&RORIEDAGRSHDMY UYHHYI RAWHI LIMQCHP RQMVR (CFUDHGE HAQRQRJ  SHAHQMFRP SDBGWR\KHI LIMAGHP RQKVR SUP DUO GHWRI

HQRQRU  SHAHQMQRUDHIQ3DAHIHIBYHIMY 7KHP DU R WH LGRS DHLQ 3DAH HUUYHOGVZ D/DMIEXEEGIVR\WWH  SHFHONGRUDHLQ3DWHIH LHT
SUP DO GHWR KLIKHUDHDIHIDWY 7 KLVZ D/ DRKUHYHG\MURKIK DQ® BHUR UHYHOAH LQADAYH/AWHERP SIQ. KDVI REAHE RQMGPHWWH | LIWKDD R (FOAQ) L FRQMXH
RSP [] DIRQR \WH&RP S0 VI QIKWAKH®! L \WH&RP SIQ V2 9DIV) O ) BH DoYHWMIQ) AP SOUQ UL DQHZ. DQGLP SURYHE Z HEVIW DARAKZ HIWFRP LY HOADQRH LM
QZ POVHVIRMHERP SIQ Y | DHIGRUDHY DG YL RMHJUHYHOXHP DI HP HABUIRAHW FKDQIHY

&RQRICDMS | ULIKAWHYHOV IGFUDHE  SHIFHDARRP STUHG \R \WH | LLYWAQGH P RQKVR SUP DUO D/D WAKOR KLIKHUDHIIH DM FKOUHS 2 \WHUUYHE
IFUDHS  SHIFHQAFRP SDUHG\R \WH | LIXAQICHP RQMVR SUP DU® DVDUAKOWR UYHIHYIURP BFHQAIQUDAYHY \WKAK DV WH &RP SO0 V(DD YALE SURGANVDQG VHYLH
FKOL HYI RUXQRARP SOQHGP [CRY/DQG | RUSHV
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2 SHDMY H SHOH/
&RORIEDNGRSHDIY H SHYAYIROWH I LQGHP RQKVR (FUDHG  PIARQRU  SHAHQAFRP SDUG\RWHI LLIXMWICHP RQKMVR Z KBIFDSAW ZC
SHAHQAGZ HJWDQ \WH [ LQCH P ROMV R + MRUFDD  H A-BARURKDQIHY LQWH SUFH R 1XHD FKDQIHY 1Q RSHIDMY) H SHOAY I RUDILAGHY SUP DUO OHGIYHD B

FKOQHVIQFCBCAW RUS 60 V7 KHI RIBRZ LQI \BEGI SBHVERAKZ HA/RSHIDIY H SHOFVSHIS 60 | RUWHI LLIXYICHP ROMVR DOGWHI LIMQCHP RQKMVR IRBZH
B H SIDMRY/R WHHRGIH/RQDSHIS$ 60 EDMVDGRIRQDERMUEDLY LQRHQW H F-BWRUSHRHQIIH/

1 LGHP RQNVHIG-G6HBWP BHU
3H.5 60 SHAHQV
&KOQIH &KOQH

6DDUHY Z DIH/ DQGEHHIW
) XHIOQGRO

0 DOQMDFHP DMIDY
DGUEILY

$ WAD BB

/ DOAQ) | HDGRM-UBHDEY
" FBUHDIRY

2 \MHURSHDIY H SHOHY/

7RED

2 SHDMY H SHOAVSHUS 60 1RUWH QCH P ROKY HIGG 6HBWP BHU FUDHG  SHAHQAFRP SUHG \R \KH [ LIWQICH P ROMV R $ SSIR [P DMD
SHFHMR WY LGRBDH Z DV GXH R KLIKHUI XHOFRWW D/ \H &RP SDQ) v DYHLDIH MAXHOFRWV SHUJ DEBRQ LRUDAHG B SHAHAR LFOQQ KHIILQ) CRAMW  + LIKF
\ODUHY Z DIV DQG EHH W DOR FRQUEXAGDSSUR lPDMY — SHIFHQAR \KH\ FOURYHU\ HOULGRUDH LQ FRIVSHUS 60 GAUY \WH | LIWAQCH P RQKVR SUP DUO GHV
KLIKHUSUR IAKDUQ) H SHOH  7KH&RP SIQ VRSHIDMY H SHOMVSHS 60 H FOAQ IXDLFUDHE  SHAQAR  FHOVIRUWH I LWQQHP RQKVR FRP SIHG\R\M
\[P H SURJ\ HIUSHIRG 2 Q D GRIDUEDAY \KH P DV R WH P LOIRQ RYHIOLGFUDH LQ RSHDIY H SHOFY Z DV DOR GXH \R \WH P LARQ LRUDH Q) XHOOG R
H SHOH DVDUAKOWR \WHKLIKHUI XHIFRWGHI DERQ

60DUHY Z IHY DOGEHHIWH SHOHSHS 60 |ROMHQGHP RQMYHIGHS6HEWP BHJ (FUDHG  SHAHQNFRP SDUGWR \WHI LIWQCHP ROMVR DGR
DERUOUEDIVIFUDHS  PLORY ([FOGQ WH  PIORQAKOJHUFRGGIQWIGTXOWU  DARADAMGZLN) WHERP | WHP DMUWR \WH\ HOURYHU\ HDULGRBDHR
D GRAIUEDAY Z D/ GXHWR KLIKHUSUR KDWY H SHOH DARADMG Z W \WH & RP SO0 V1P SURYHG | LDGADDUWAXIVIQ 7KH&RP S 1V SUR IKDUQ) H SHOH LV EDHG RQLY
LCFRP H FOBX@AG RQ DR *HRGRP IF EDMY DQG WXV H FOGHY WH XQUHDT) HG JOIQV DUG RUGKHY WH &RP S0 WFRB/ 1Q W IXHOKHEILQ) SIRIUP  6HH WH SUYIRXY 1 Ri
5HDEQ 8\VHR 1 RQ* $$3) OGN0 HOKUYIRUIXWHIQRPDIRD ([FOGQI WH P LORQAKOUHUREGGIQWMIGTXOW)  DARADAMGZ W) UWHRP 1 RQDSH
$60 EDLV WHP DVUNW R \WH\ HIURYHU\ HDULGRBDHZ DV GHWR KL KHUDHIDIHZ DIHWDMY 7 KRHKLIKHUDHIIHZ DIHUDAYSUP DU® DHDUAKOR DUBAENRQIQKILQ B \K
&RP SI) DG FRQURMID QHIRIDMGZ DIHDMLIGRBDAYI RAWHP DRV R ( P SER HY

) XHOUGRCH SHOHIRUHQGHP ROMVHIG-G6HBAP BHU IGFUDHG  PLARQ DGRODSHE 60 EDIVIGRUDHS  SHIFHOVERK SUP UKD GHWRD
SHFHAGRIDHLQWHE&RP STQ VI XHOFRIMBHUIDIRY  7KH&RP SIQ. KOG KHEILQ) GRWHY UH BRMGLQ) XHODQG ROH SHOH \RBILY P LR Z KUGIWH I LWIKAICHP ROKV R

KHZLQ) GWHY UFREGLO) XHODGROH SFOHZHH  PLARD -+ RZ HYHJ WHHVREY H FOGH JO.QV DG RIGWHY UFRIQ] HG 1URP . KHEJH LCHI RN Z KIEK DU
UFRG-GDVDRRP SRHYR 2 \WHJ JOQV WY GHVEHHL RM VR \WWHXQXQWE FRIGHIHE FRORICDAG | LCDGRCOWBA HOV

/ DEQ) 1H DG REHJUWHQBY | RUWH QCH P RQKYV HGHG 6 HBWP BHU LCRHDHG P LR RQ D GRMUEDMY OQG LCRHDVHG SHR-QARQDSHI$ 60 EDL
FRP SDUHG W \KH [ LA CHP RQKVR 7KHP DRIW R \WHHLGRHDH/Z HHGHWR KLUIKHU@QEQ) |HHVH SHOHDALERWDVDUWHXOR KLIKHIWDM/RDJHSE WRHDOLERY
GAHWR HWHIKLI KHURSHIDY FRWWRUWR FRYHMRINDY FDMHG B BHEAMRQYVIQWHYIFHE. DULCH/RYHMWHSDIWHZ \ HY

" HBUHADIRQH SHOHI ROWHQHP ROKYHIGHG 6HBWP BHU IGFUDFGE P LARQRQDGRMUEDLY FRP SDHGWR WHI LINQCHP ROMVR DGLGRUDH
SHAHOARQDSHU$60 EDMY 2 QERK DGRIUDIG D SHUS60 EDLY WHH LRWDAY SUP DUO Z HH GH R \KH CP RMYDNRO R FDSMIT H \R\& DUH FRAV DARALDMG Z L\

YDURXVLQ RIP DARQ\WKGRER\ XSJUDGHDQG W-SOAH-P HYBURVRV

2 \WHURSHIDIY H SHOH/SHUB 60 | RUWHQGHP RONVHIGG6HBAP BHU (FUDHS  SHHOVMDQGGRODGRMUEDAY (FUDHS  PILARY 2 QERK DGRM
DIGDSHIS 60 EDLY WHHLGRBDAYZ HHGHVR DR LGRS DHLQ UYHXH UHIAG FRWV \KFK DVFUHEWDLE SIRFHMQ) |HY DARFIDAMGZ W\KH — SHFFQNGRBDHLQ3DXHIF
UVHOHY
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2 WHU

, QMY SHOH I RAWHQCHP RQKVHIGHE 6HBWP BHU GRIDHG PUORQRJ  SHAHAVFRP SDUG\R WHILLXAQICHP RQKVR SUP DO GHRW
&RP S VAROMMRQR W PLARQR VPUGQRMWGH  DBIW - PLARQR VIRDQHUGRIWGH  \RIGDMY LOMINDM/GAUQ) 1R
TXOWU

&CBAN HG LQAMATRUWH QCH P ROMY HIG-G 6B BHU GRUDHG PIOR) RJ  SHAHQWFRP SDUHG \R \WH\CP H SURU\ HOUSHURG SUP DU® GH R |

GFUCHLQLQAMMDM/ DG DG-RIDHIQSIRIBWSD P HWEDDIGRHY | RAKHEXGG | XUWUH LA EHDYHIHY

, QMINALGFRP H I RUMH QCH P RQKY HIGHG 6HBWP BHU GRUDIGE  PIAIRQ RU  SHAHWFRP SCUHG\R WH \CP H SURU\ HUSHIRG SUP DUO GH\R |
GRUDHLQUDM/HIGHE ROLQYHAMG FDK DOG\KRWMP LOYHKR HOV

2 \WHU JOQV QA GIVSUP DUO LGFOGHY P RXQIV RG-S LQ DFFREIRH Z LW \WH &RP SDQ TV KHEILQ) DRIV 7 KH | RTBRZ LQ) \EEGI GASD) V\WH FRP SRHON R
2 \WHU JDQV RWHY GHM RAMHQCHP ROKVHIG-G6HBWP BHU DG

1 LGHP RQNVHIG-G6HBWP BHU

QP IR/
0 DUN\R P CUNAAP SEFWURP | XHCFROAEFWAHARY QI XM

SHIRGY  LFOXGHGLQ2 WHU JOQV R GV
, CHIHRRYHZAWI URP | XHCKHE BRI [QI XXMUHSHIRGY

LFOGGLO2 WH JOQ/ GRH GHV
5 HQ) H3LGH I HAYHHADQGP DN R P DIHNVIDGY RU

I [FOGGIO2 WH JOQ/ GRH/ GV
3UP X FRWR | XHARQMPVLGFOG-ELO2 \WHU JOIQ/ QWY

Qw
2\MHJ

7KH&RP SOQ WHIHANHY UDMZ DVESSUR IPDAD  SHIFHQAQWHI LIXAQCHP RQKMVR FRPSWGW  SHFHQNQWHIIIMQCHP RQMVR 7 KHUDMLS
ZDVIP SCRMGE \WH&RP SO WH SFRMGQIUEINAYVHOHOQQIVIRU  DAKDMP HOQG\WHUADMGLP SCRAKD/GHP DOHOAN Gl HIHTFHY KOG RQWRVHSURVIRIRY/
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/ ITXIAW DQG & DEIMUCE HRXUAHY

1 HADK SIRIGGE RHDMY (RWMMWA/ZDY P LERQI RUAWHKUH P ROMVHIG-G6HBMP BHJ FRPSIIG\WR  PLARQSIRYIGGE RSHDIMY CRAMEVL
WH\CP H SURU\ HOUSHIRG ) RUMH QCH P RQMY HIGHG 6HBWP BHJ QGHADK SIRMG-GE. RHDIY CAWMWAY/ZDY  BARQFRP SHG\R P LAR) SIRNGG B
RSHIDACY CRMYMEY LQ WH | LIKAQCH P ROV R 7KHRSHDMY FDK |6Z VIRUWH | LWAQCH P ROMV R ZHH@IHD 1P SCRMG B QHAIGFRP H FKOQIHY LQ$ UMD L
QCHONV FDK SOG \R FRXQMSDMEY R DOG R WH &RP SO0 V| XUMUH SHIRG | XHDKHEIH SRIMRY DY Z HIDDY (RIFDK G-BUHADIRQ DG [P RMYDARQ H SHOH ) RUMWH 1 LIMQQ
P RQMVR WHHZD/D P ILARQLGRUDHIQS LUMEH IE QCE@MNY D/DUXOR ERRNQIVIRUIXMHWDHD DGV P LARQVGHMRQWHSXUAKDHR IXHKHEILQ) ROIR
FRQUIFW \KDAZ LOVNBILQI XM\ HDY DQGD P LEIRQLGRUDHIQ RSHIDMY) FDK |7 DARADAG Z W G-SUHALDARQ DOG CP RWY DARQH SHOH 6HH1 RM  \R\KHXCDXGWM
FRQGHQHG FRQRTEDAG | LD DOWEMP HOV I RUIXUMHULQ RIP DIRY ) RUWH I LIAQICHP ROKMVR RSHIDAY FDK |GZVZHHSUP DUO IPSTFAGE D P LARQLGABDY
LQ RSHDIMY FDK 1GZ DIRADMS Z 1\ G-BUHADIRQ DQG [P RWY DMRQ H SHOH D P LORQ LGFUDH LQ$ LUMBD LIF CEOWY DG P LARQ LQ FDK G-ERIW SIRIGG
FRXQASDMY DARADMG Z WK \WH &RP SO 1V IXHOKHEILQ) SIRIUP 1 HAFDK SIRMGHG B RSHIDIG) CRAYANAY 1 SUP DU® XVHG \R | LQOGAH FOBMEDH SHOBWUY DQG SIRNG
ZRINGQI FCSAD

1 HAVFDK | BZ VXVHGLQLOYHANY CRAYMEY GAUQ) \WHWKUHHP RQIMVHIG-G 6B BHU \REBG  PUAORQFRPSUGR P LARQXVHGLOLQHXY R
LQWH\IP HSUR\ HIUSHIRG ) RUWHQQHP RQMVHIG-G6HBWP BHU VDK | GZ VG IQLOMAY CRWVWA/ZDY  BAR) FRPSIUG\R  HAROXHGIQW
\[P HSURU\ HOUSHIRG |, Q/HUMY) CRAYM¥AY LQ ERK\ HOLY SUP DO FRMMMAMGR SD P HQVIRUGHZ DUADVGHIVHIHG R WH&RP S DG SURIUAW SD P HQV | RUDAMU
DUADVEHIYHIHY DvZ HODYAOQIHY/LOWHEDDGRHR WHERP SO IV WKRWAMP LOYHWR HWV DG RPN HOV * XU WHQGHP RONVHIG-G6HBWP BHU W
&RP S V\KRWMP DOGQRIPDAUBDNQYAR HONLGFUDFGE, DGV P LARY YHIXVDGHAGFBDHR P LARQGAUQY WH\LP HSUR HIUSHIRG

1 HAVFDK XVHG LI DGR TR GAUQ) WHWUHH P RQKVHIG-G 6HBMP BHU ZD/  PIOR) FRPIVMG\R  PLARQSIMGGE IQXAQ DRNMMWYIR
WH\P HSHIRG LQ ) RUWH QCH P RQMY HIG-G 6HBP BHJ QGHNDK IGZ VXWG IQIDAQ) CRWVWA/ZDY P LARY FRP SIVG\R P LARQ SIRMGGE
IQOGAQY DR LQWH\EP HSUR HIUSHIRG ' XUQY \WHQCHP ROV HIGG6HBAP BHU WHERPSIQ WBOG P IARQLQG-BNIE FOSMIDGDH REDI DERQKE
FPHGOMH DIGIORUENG P LARQIURP DFUHAWIHERURZ Q) DARFADAG Z IW DXPMRQ UDMVHEXUMY LOWKP HQW\KDAZ HIH UHGEH-P HG EDFN R IWFRXQIMEDW ' XUQ) WHQQ
P RQKMVHI3-G6HBMP BHJ WHERP S WIMG P LAIRQIURP \WH\DBIDQGGDHEDNR HBYHD OQADWERIRZ HG P LARQXQEUD\WMP GIRDIVHP H)
DGERIRZHS P LAROXQEUDVHRXUHGWLIP (ROQCLUDIHP HQV'$ QR GAUKQY \WHQCHP RQMVHIGG6HBM BHU WHERPSDQ UBDG  PIORQOEG  PLAR)L
KOGERURZ HEGAUQ XQEHIWUHYROLQ) FUEWDI WP HOADQGDFUMHAVCHERURZ QY UASHRYHD

7KH&RP SO IV D3Z HONGRZ Q HDRGHS WKH) DG KDV D XQYHYDOWKHD U ADARQ WEIMP HQMKDADTEZ \/ IR U AU 00 LQBHMP LCDM TP RXQAR. G-BARUHDAM
VHRXUMIEY| RUIAMUHVOBY 7 KH&RP S0 LQMIB/ARXVHWHSUIRHG/I URP D0 [ XAMUHVHPXUMAADBVR | \MVAKHD | RIJHHICFR SRIDMSXUERAY 7 KHERP ST KDVRAMMKHG D
VHRXUM XQEHMMAKHD U DARQ AR HAR CDM
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& ROACAMDO? EQIDARQYDQG & ROMYHIV IDELOARVDQG & RP P W HQW

6RAKZ HXKDY FROMPXDOREQI DR/ DG FRP P AW HQWV SUP DUO |RUIXMH SXUFKDH/ R DURDIWSD P HOAR G-EWDQG GDH DUDQIHP HQV 7 KURKIK \KH [ LWAQI]

P RQMVR WHERP 30 SXKDHEQCHQEZ DUADWURP %RHQ) DGWH&RP SIQ. KDVRHDBAWRIDOH VAKHXGGGHIVHY 1URP 9%4RHQ) GAUKY) | RXWM
O 7KH&RP SO DOR BRIKVEIANERR \KHIRXU DA WKDNKDG EHHQ UHP RYHG 1 URP CRWH VHYLEH DG SXWQIR WAL HGAUQ) DOGUAMMGRHR 1Y
RTHJ DUADWURP VHYIFHGAUQ) WHI LIXQCHP RQKVR 7KH&RP S KDVMIGHS DQ DI UWHP HQAR GDHWUH SR RZ GH DLW WDQG PAUHOA
H SHWRHR WH GDHS DURIDVWR BH GHIYHBIG B WHHEG R DQG WH RMHU\ER 1Q 7 KH WU-H DEAWRDODUADWOMH EHQ) GDHS VRBD R FRYHJ DEAURT
P DQMIDIH QH/ GHEHG | RUHBRRYH P DQMIDIH GHHBY WH &RP SO KDV ROWS R CFRHBLDM RYHUWH QH VWHYHIDO, HOLY - 9ADVHG RQ SOIQEHS WP HOW Q| RXUK TXOUA
WHERP SIQ H SSAMRHG\WH\ HIUZ W QURDWS VR 2 RREH) WHE&RP SIQ KDG\WHI RTZ LQ) FKHXBG DUAD\VEHDYHIHY
7 KHYRHQI &RP SDQ
3XUKDH  3UHRAO ,QP lARY/
) WP 2SWRYY  5LUKW  2ZQH5 7REO  &RPP W HQW
7KRAIK
7RED
, FOGVQHDURD\WEHIYHHG \WURKIK 2 RREHU
YRHQ R®
7KH&RP SIQ KDV WH RWRQ Z KIFK P XWEHH HIRVHG R R\ HLY SURUVR \WWH FROADRYDOGHDYHY GDM R \KEWMM VIRUWH V' XUQ) \KLULG TXONMU W
&RP I DYRXGRHGIWYSHIRP 1Q) DQLQMODCHYDODNRQR Z KHKMHME FROHDSRMROR W I XMHRGHIAR DUADW

7 KHIRTZ 1Q) \BEGI GABLY LQ) RP DNRQRQWH CRRYH LRI WOQWH&RP S0 VI GHAKDAZ HHIQVHYIFHDY/R 6HB\WP BHJ

$YHIIH 1XPBEU 1XPBEU 1XPBEU
7\ SH 6HOWV $JIH <Y R $ lWADW 2ZQH5 [ HDHG

727%/ 6

$VAPMHEIQL RM R WHXQXQWE FRIGHIHE FRORIEDMS | LDCADOWIAP HOV DSRMRQR WHFRMGHDIRQWR EHSOGE, WHERP SIQ LOWHO HIHJZ L@EHL
DK 7KH&RP S LOMIB/ W I XQG DSSUF LP DAD P LOIRQ 1Q FDK FROIGHDIRY R $ LT UID WRFNKRTEHY RAWR FDK RQKDQG  7KH &RP SO0 EHIHYHY \KDAIW PXU
AIXAW SRURY LFOGQ) FDK DG\KRWAMP [QHWHOVR  BIIRQDV/R 6HBAP BHJ DG LWIX@ DYDOEG! XQHRXUHG BYROLQ) FMHEWLHON R P @R,
Z |@HIEGIWWR I XQGWHO HIHZ RADEAQ) I QI LFDQWVXUWHUERUIRZ LQIV

7TKH&RP S KDY YDURXY RSWRQY DYDLMEG R P HHAMW FDSMUCDG RSHIDY) FRP P W HQWV LFXAQ) FDK RQKDBG DG WKRWWMP  LOYHAR HQVDASHBMP BHJ R

BEAR) QMO JHHDM IX@®Y DGIW P LARY UWWYRVLQY FUHEW RO \WDAH SIUV1Q 2 AREHU +RZHYHU UL DAIXGW GHHG Z HH R DIV WH &RP SO0
EHIHYHY IWKDY CFFHWR | LQDGAGQY) DUDQIHP HQVEHDAHR W PXUHNQYHAR HQADUDEH FUHAWIDMIY XGHIFXP EHIHG DAHV DG P REABYHIIH Z KIFK \KRXT HIEG WK P H-
IWIXQAQ) WU HON I RUWH O HIHU D/Z HODY IWRQIRQ) RSHDMY FDK IBZ QHY $VR 6HBAP BHU \KHH Z HIH QR TP RXQN RAMBQEQ) XQEHUWH UYRMIQ

FUGWOAQN 7KH&RP ST Z LODBR FRMGURMHUERIRZ 1Q) RUBDIQ) ROWRIAR\XSSBP HWDK UHTXLLHP HOVDVGHHADY
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Vo) WHEIWR ' DEDVCBSURYHGWH/ RYH) IHIB0 RGHGQ] DARQ3URIUP /)0 3 DSURWRAR BHFRQIKAW DEV/ RYH) IHT $ LWSRWZ W P RGHO FROMS
DUWDYHDI CA@MY  3XOXOQAR D3WRIUP ' HYHBSP HYS JUHP HV3' $ Z W \WH&IW R * DIV \WH&RP SDQ LV P DEDILQY \KLY SURVRVDQG P DNVRUFRQUIKANRQ FRP P HFH
GAUQY WH\MLLG TXOWWUR Z AN FRP SOURQ \FKHX®G | RUWHVHFRQG KOD R $ QRRXIK \WEVIPAIR FKOQIH  DAKH PXUBHMP HWKH SURVPALY H SHRRG \R LGFOGH \M
UHRYDIRQR \WHS LLBRIWIMCHWIP LQDY DG FRP SOIMUSOAHP HYWR JDMICAOMYZ MWDQY  JDMICAOY LGFOAQ) LG UDIKRMUH \ P VDG HIXLSP HQVMILADVEDING
DBURQ | XHIQY W WP URDZ D) VOQG\MP LQDOPXURMCH EDIIDIHKOQRIQ) \ P V SDVHIHUGDAQ) EUGTH/DQG\KSSRY WP V DG RAHVKSSRIG LQ UDXKAMUA
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JRHIP HUWVRSRDIRY XQG-U7H V@Y IRPHZE WHEIWR ' DIV RIMKHW H HP SWOFLOW UYHH ERQBYIQRHRUP RIMVHIHVIQDQIP RQMRARH FHG ~ PLAR
/)0 3%RDBY 7TKHSRAHB/R WK ERIB/ZLOEHXHG W ILDEFH DI QULFDQABRWROR \WHRQIRQ) FRUWR WH/ )0 3 DG WRUHP EXWHWHERP SO [RUXS W
P LARQLQ AHWEQHI® / ) 0 3 H SHEWUY P DCHOGWR EHP DEHIRP $ SUO WURAK WHDMR MKXOFHR \WH/ ) 0 3 YR/ WK H SHIBWW/ DQG UHP BXUHP H,
Z HHDAKRU] H3 SXWXOQMR D-XCH , QBFP HYB HROWRQCBSIRYHGE, \WH' DIDV&IW &RXGHO 2 Q-0 WH&IWR * DEDVDERSMG DUAROMRQOSSIRYQ
WHIMKOFHR \WH/ ) 0 3 %RQB/E WH/ )$0 & ,\WDQIASDMG\WDAD\HIHVR /) 0 3 %RIB/Z I@EHIMK-GGUQ) IR O \XEMPAR P DNHWRQEWRYY 5 HSD P H,
R \KH/ ) 0 3 %RQB/Z LOEH\KURXIK \KH?3) CAONA/3D P HQN GAAUE-GEHBZ 5 HP EXUHP HWR \WH&RP SO |RUIWSD P HAR ) CAMIY/ 3D P HWZ RX@ EHP DEHWURKI
UHPAULIQ) JURXQG WOV | H3Y DG RMHUUHYHOKHY FREDAMG DARHS LLERW7 KH&RP SDQ Z LA XDUION SUCASDOSUP P LI D) DOGLQMBKRQWWH/ ) 0 3 ERIBY

SURMRWHIWXOGFHR \KH/ ) 0 3 %RQB/E! \WH/ )$0 & \WHERP SO0 Z LOHDMIQR\ERFSODMIXQAQ) DIBHPHONV  D3) CHOMAVS JUHP HOV SXXOQAR Z KA
WH&RP SO0 Z LOEH REQI DMG R P DNH GHEWHLYLFH S P HQV RQ \WH SUFLSTODG LOMBMALP RXQIWV DARADMS Z W WH/ ) 0 3 %RQ5/ ) CROMNY 3D P HON WDADH MKHG O
RMHUVRXUAHV/R IXQB/\WH&IW R ' DVP D C5S0 R \KH WD P HAR WH/ ) 0 3 %R/ LFOGQ) EXACRACP MG \R 3DMHIIHU) CHAOW &KDIHY FRIBPAG IURP SDAHIH!
RWICDAY 1GRP WHS WSRW DO D35 HYHQMH& UHAVS JUHP HOWV SXOXDQWR Z KLIFK \WH& LW R * DDV Z RXG UHP EXUHWH&ERP S |RUWH) CALOMY/3D, P HOVP DCHE W
&RP S

$ P DVUMW R WHP RQH/AMEQIHWG I URP WHEIWR * DIDARWHERP SDQ XQGHAHS HYHHE WHAVS JUHP HW LORUILCDMI URP DUHP EXUHP HNFFRXQIPUDAG L
WH? 8 \HOGG/ HDHS JUHP HV\KDADYEH-QH HIXAMGEHE HOWHEIWR * DIVOGWHERPSI) D\ HUDJUHP HBURVIAQ) |RUCP RY RKHMQIV WHE&RP SDQ VGDY
R \GOFH DAWH DISRWURP WHEIW R ' OV 7KH WP OQEUR WK PRQHY IV H SPAG W RWICDM IR X\VH DG GDH DIWHP HOV Z W RMAUDLOGY  YOURX
FRIEHMRQDIUHP HQV OQG  RMHUDLSRIWP VAHIDGHRYXY UYHAY

7TKH&RP S IV ArXGW FRXG EHLP SCRMG B\ \WH/ ) 0 3 VR \WH H WRAKHH LY QRAD \XAFHW XOERQG IWXDAH RUWHIH LY DWP 1Q) AlTHIHAH BEHEZHHQ WH &RP SO §
D PHWR \WH) CHOMY3D. P HQV SXUKOQMWR \KH) CHOMY$ JUHP HOADQG WHWBQVHUR P RQHYECAN WWWH&RP SBQ- SXWAKCQWR WHS HYHXH & UHAVE JUHP HOWVKRZ HYHU W
&RP S RV QRARXUWH®  DQNASDIM \WH RFPXUHFHR WHHHHV 7KH/ ) 0 3 LV QRAH SHRMG \RX KDYH D M QU LFDQAIP STRARQ \WWH & RP S v FDEMUDURRXUAHY RUILCDCAL
SRIWRQ
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) CLUYDOHP HOWKU-P HOW

$VARMHGIOL RM VR WWH XQDXQWEE FRQEHHS FRORIEDAG | LQDGADOWEAP HQV \WH&RP SO X0] HY CFFRXQICY \WEQEDLGY SHIEQQ) W | UYDOHP HDKUP HY
LQGHMP IQQ) WHIDUYDDHR AHYSIQ DAHN OQG CCEONY  7KH&RP SO KDY GHMIP LGHS WD/ XGREVHYTEG / HHD  LCEXWILQ GHAP LQQ) \WHIDUYDDHR [WDRIR
DM VXUV LOYHAR HQV YOOHG DV PLEIR) D SRMRQ R LW [ XHOGHUYDRYH FROMFV Z KLFK \RBBG D GHADAHAR PIORY DG P LAIRQ LQ RKHJLQMKR HQN T
6HBWP BHU

$ @R \WHE&RP SO0 T DAAURQ UDMVHRXUM LOWRKP HIV DLH U GRMS DAEP DM | DLUYDOH LQ WH XQDXAWG & RGHHS & RQRICDMS YDIGFH 6KHN $ WEHBWP BHU
WHHIQWP HOV\REBG P LR DQG DUH R LHS Dy DYDLOEG! | ROVIB VUMY , QHILD DG SURJSHIRG/ GXHR WH DRNRQ SURFHW Z KUK WRRN STFH HYH)
@ VIRUP RMHRXUME/ TXRMS P DINABUWAHY/ Z HH BDA® DDMEG! Z KIFK Z RXTG TXOM\ WH XU/ DY/ HHD  + RZ HYHJ GAH R HYHQVILQ FUHAWP DNV EHILGQRQ
GUQ IWWDOWU  \WHDAIRQHYHIVI RUP RIR \WHHLOQIKP HOWIDBG DOG \WHIH R \WH&RP S KDV GHALP LGHE\WH HANP DMG | DUYDDHVR WHAHVERXUMEY XM 1Q
DAVFRXQMEFDK | GZ. DEIOMYRURKHMSHR YODDMRQP RGO ' XHRWHHHYHIV WHERP SIQ UHFIWL LHGWHHLQWKP HOVDY/ HYHD GXUKQY | LIIKATXOLWL

,Q DARFADARD Z W \KLY HAP DM R 10U YDOH WH &RP SO KDY WHFRUGHS D WP SRIIN XQUHD HG GHROGH 1Q 1 DU YDOH R PLARY Z W DQ RIVFNG HW Vi
$2&, * LYHQWHTXDIW DQGEDANG) R WHERP SO0 v DXANRQ UDMVHRXUMAY KHTS \KHI CRARDAKHERP SO0 KDVGRA HAFRUG-G DERWRQWHOBIR 0 R \KHHLOQWKP HOA
DG WH | LRAKDAMKDY BHHD CEGH R SHIRAFDD \HDLQWKP HW LQ \H DXANRQ SURFHY IMEHTHYHY WFADQ FRQMXH \R CFFRXQATRUWH HARP DIMG UHBANR LQ | IUYDDH R 1Y
WP DQQ) VHRXUMEY DV\WP SRV &RQUGHIQ) \KH UHIDMAYH LQLIQULFDFH R WHH VHRXUMEY 1O FRP STUMRQ W WH &RP SO0 1V QTG DRVHIV DG RMHUVRXUAV R @TXLGW W
&RP X)) KDVQR PXUHONQARIR) R VI WA VHRXUMAY QRUGRAY WY SHAR EH UG AR VHIDWHAH VXU EH RUH D BFRYHY LOWHUFRWEDLY 7 KHVH FRFOMRQ/ DU
HYDODAMS DG FKOBQI HG HIFK TXOW® SHIRG

7KH&RP SO GHAP LGH/WH YODHR 1 XHOGHIYDAYH RSNRQ FRQMFNV XU LQ) DBQEDLG ROMRQ SUAQ) P RA-CEDHS R LOSXW\WDAH HWMHUBDA® DYDOEGLQ SXE
P DAV FOQEHGHIYHG | URP 1 RIP DINRQDYDMEBGILQSXETF® TXRMGP DN RUDHTXRAGE IWFRXQAMSDMEY , QVAMDIRQYZ KHIHWHERP SI). REEQ/LCEXW YLD TXRAM/| URF
LW FRXQALSOIM IYHILHY \WH WDRIEGHW R \KHH TXRM/ YID P LOUTXRAY IURP DCRKM-UFRXQMSDW D/R HIFK (DM | RUZ KIFK | LOCADOWEM HON DH SUSIHG 7K
&RP SI) KD/ FROMMAM® CESTHG \WHH YDODMRQ \WKQTXHY 1Q DIDSHIRGY SUAHIMG DG EHIHYHY MKDY RAMIGHS WH P RWACFRXUDM QI RUP DINRQ DYDDE®! | RUWH WSHY R
GHUYDAYH FROMFPVIVKRTY ' XHWR WHI CRAKDAFHYIQ LOSXW XVHGLQ GAMP LQQ) AN DAGI DUYDDHR LW RSWRQ FROMEFWV CUH FRUGHIHG XQREVHYTE®! SUP DU YRODMY
WHERP SI) KDVFDMIRU HG\WHHRSWROFRQMPNDY/ HYHD

SVAPMGIQLRM R WH XODXQWS FRIGHOHE FRORIEDMS | LCADOWEAP HOV [0 FKOQIHY LQ WH IDUYDDHV R | XHDGHIYDYH LOXKP HW DUH \XEVMRAR \K
UIXUP HOVR CFFRXQIY | RUGHLYDAYHLOXUP OV $ Q FKDQIHYIQIQUYDDHR FDK | BZ. KHEIHYAKDAUHFRQUGHHG\R EHHI HAYH DV/GHLGHG DHRIVANZ IMQS$ 2 &, XU
WH SHIRG LQZ KIFK WHH SHRAMGFDK |BZ 1P SSRVHIQQIV $Q AKOQHVLQWH I DUYDOHR | XHOGHUYDAYHY WDADUHLCH | HAYH DV GHILGHE RUWDAGR GRADXDT |RINGHAL
KHGEIHOFFRXQIY  DUHUH GRMGLOHIQQIVZ Q3 2 \KHU JOQV G QRN LOWHSHIRGR \WHRKOQIH %4-FDAHWHERP SDQ. KDVH \WWOMYHKIMRLIFDOH SHIHFHLQ YOG W
GHIYDAYH LOXKP HQV IMKRT/ DG \WAK H SHIHGFH LY ARQMXOD  HYDOOMS DI CLOMAIW FRXQAMSIMEY HIFK SHIRG Z KHD \KFK LOXKP HOV H SIUH DQG DH VHABG |RUFDK \M
&RP S0 EHIHYHY WY XQINHD WDADQ LQEHEHIGHARLE SOV Z RX@S YDOH \WH & RP SO0 v GHYDRYH FRQAEFW DAD ML QULFDQ® Gl HHQAZP RXQAKDD Z KDALY UH GRMS LO M
&RP SO VI LODGADOWIAP HQV |, QDBAMRY \WH&RP SO DOR KDVEMMICFBHEVEIRYIMRQV/LOVRP HR' IWARXQMSDWMY DI UHP HV Z KIFK SURYIGHI RUSDMAY ROWHE&RP S0
R SURYLGHFDK FREDMIICY. KHQWHI LUYDDHV/R 1 XHOGHIYDAYH/Z W DMQIGISDW H FHHG FHMEQWUAKRTE GYHY  6LGFHWLY FDWK FRIDMDOLY EDHG ROWH HXP DM | IUYDOX
R WHERP S0 IVRANBLESQ | XHOGHIYDAYHFRQAFN KLY SURVGHY| XUNHUYDIEDARQWR WHERP SO fVHAP DAMR | LUYDOHY
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, P SRUBQNVQ RIP DRQI RU, QYHXRLY/ DG 6 \RANKRTGHY

&RPPXQMIRYIQWY) RP 4 GR RAFRQANMM 0O R | HUR VHDRUWH \RIAMMRQ R DQRIHUR EX DD \FRXUMW/ RUD\RIFMBMRQ R 0 YRAM RUCBSURYDD 7K
SURSRHG IFTXMMRQR $ L7 UIQE, 6RAKZ HXZ LQDEH VKEP WG VR WH WRANKREHYR $ L7 UDQ | RAWHUFRQUGHDIRY , Q FRQGHANRQWHBZ WK 6RXKZ HZ LA LB D U MADIR
WBMP HONRD) RP 6 Z LW \KH 6 HRXUMIY DQG ( [ FKOQIH&RP P MWRD \WH26( & \KDAZ LOLGFOGHDSIR \ WBRP HOAR' $ LT UID\KDATOR FROXWAMY DSIRSHRMYR 6RXKZ H
6RAKZ HXMDQGS LLT UDQ DBR ST | LB RMHIGRRP HONVZ W \WH6( & WIDAQ) \WH SURSRHG WIQLRNRY 628 7+: (67 85* (6,19(67256$1' 6(&85,7< +2/' ( 5¢
2) $,575%1 72 5($' 7+( 352; < 67$7(0 (17 35263(&786 $1' $1< 27+(5 5(/(9$17 ' 2&80 (176 7+$7 : /1 A )./ (' : 7+ 7+( 6(&
&$5()8//< $1' 1 7+(,5 (17,5(7< : +(1 7+(< % &20 ( $9$./$% ( % &$86( 7+(< : ,// &217$,1 ,03257$17 ,1)250 $7,21 $IR87 7+(
352326(' 75$16$&7,21 ,QMWRY DG WX KREHY P D RAEIQ|UHFRSIVR \WHSIR \ B HVBURSHRXY DG RKMHUGRR® HW FRQEIQQ) [P SRUBNIQ RIP DIR
CERWVBRAKZ HAMDQGS L7 UID RIFH\KAK GRAXP HOV DI LBG Z MW \KH6( & \MURIK WHZ HEMWP DQEIGHS B\ \WH6( & DAZ ZZ \HFJRY &RSIHVR WHGRHP HONILBG Z W W
6(& B 6RAKZ HAZ LADEH DYDDE®! | WH R AKOLIH RQ 6RAKZ KA Z HEVWM DAZ Z Z \RAKZ HAVRP - XQEHUWH \BE 3, QYHXRUS HIMRY RUB FRQERMY 6RXKZ HIA/ , QYHE
5 HIDMRY/' HSDWW HONDWY &RIAHVR WHGERHP HQVILOGZ W \KHE( & B\ $ L7 UDDZ LOFH DYDMEGI UHR FKOIHRQS LW DR Z HEVMMDAZ Z Z DUNEQARP XQG
WH\BE 3, QHWRUS HIMRQYY RUB\ ARQERNMY $ (L7 UDQIV, QrHWRUS HIMRQY'  HEDWY HQADW

6RAKZ KA\ LT UDQDQGAHIBOR WHUUASHRYHAWRRYDQGH HUYHR ILFHYP D EHGHHP HE\R EHSOMASOQVIQWH\RIFABNROR SUR LHVIURP \WHWRANKRGHY R
$ L7 UIQ LQ FROGHANRD Z 1AW \WH SURSRVHG WIQLRIRY |, @ RIP DARQ CERXINH QUHARY DG H HFIXAWHR I LIFHY R 6RAKZ FAAV VAR IQIWSIR \ WBMP HONRUIW DO
P HIMY R \KIUKRTGHY Z KIFK Z DVILGBGZ MW WKHG( & RQ$ SUO , QRP DIRQERAHAURRYDQGH HHUWHRILIFHYR $ L7 WQIVAAVRYMIQIWSUR \ IR HQVRULY

DOQXOOP HAMY R \IRANKRTEHY Z KIFK Z DV ILBG Z W \RH6( & RQ$ SUO 7 KHHGRYP HONV IR EHRAEGHG | HHR FKOLIHIURP \KH\RXUAHY LQAFDAMG CERYH 2 W-
LQRP DARQ UIDEQ WHSOMASIQNVIQWH SR \ \RIFMBNRQ DG D GAAUSIRO R \WHUGUHWIGE LQRUHFNQALAV By \HRXUW KREQIV RURKHZ M Z L@EH FRQEIGHS LQW
SR\ BAP HABURSHRMY DQG RK-UUHBYDQP DMIDO R EHI LBGZ W WHG( & Z KHOWH BHFRP HDYD.OE®!

) RZ DUG GR\Q) WP HOW

TKV)RP 4 FRQEQ/?IRZ OGERNG WIAP HON Z MMOQWHP HDQQ) R 6HRIRD  $ R \KHBEHPUMIVS PR DG6HAMRD (R \KHBHRXUMY/( [ FKOQIHS F
R ) RZ DU GRN.GQ) WP HOWV DU EDHG RQ DG LQFOGH WEMP HOW CERXWAKH &RP SDQ) TV HAP DM/ H SHRBINRQY EHIHV LQMMNRY/ D05 DMLY | RAKH I XXUH DG
DAKP SIRQ/XQEHOLQ) WHHIRZ DG GRAQ) WEMP HW  6SHAULF IRZ DG GRN.G) WIAP HQVFOQEHIG-ONIHGE. \KHI CPARDAKH GR RAIDAM \MRV® \R KIMRLIFDORUPXU,
| CFWDQGLGFOGH Z WWRAWEP MIMRQ WP HOWVUHDAMG\R L \WH&RP SO0 WH SHRBARQYZ W UAGHRAR WH SURSRHG IFDXAMUWROR $ LLFUDD LFOXQQ) WH DQWASDMG EHH IWR
K CFDOMRY UL 1WI LQDGADOD0G DRI LE LQADRYHY DOG UHDAG H SHRBINRYY LU WJIURZ \K SOQY LFOGQ) | GHMIRAM DQG FOBDAW SOQV LY IWILCDADORABRN Y 1y
H SHABIRYY BIDAEQ MXGW LFOGQ) DQNASDM HB/IRU DG \RAUAVR  1XQB/ DG YL LW SOQV DG H SHRABIRYY [ RUP DEDILQ) UANN DARADMG Z W FKOQILQ) NI
SUFHY : KIGBIP D HP HWEHIHYHAKHAHIRZ OUG GRNGQ) \WEAP HOWDUHU-DREEGID/DQGZ KHQP DEH |RZ DG GRN.G) WBMP HOVDUHCRAIXOUDQAH/R | XMUHSHIRP DGFHDQ
LQYRYH UMV DQG XGRHUSIQNAY \KDADUH G LEXOWR SUHARW 7 KHH R CRMDOUAKAVP D Gl HUP DMIDD [URP Z KDALY H SUWHG LQ RULQAFDAG B\ \WH &RP SO0 WV IRZ OE
GRAQ) \WBRP HQVRUIURP KIKRLIFDCH SHIHIPHRUKHERP SDQ IV SUAHOM SHABIRYY ) CRRL\KDAFRXT@S FDOHWWHHGA T HHIAHVLGROCH [P RY) RKHY \WH I CRRWIGHNHG L
30W, RVMV)RP 4 XQGHUMHKHDAQI 3, WP $ 51WN) CRRY Dv/Z HODVWHIRTBZ L

FKOQHVIQWHSUFHR DURDWXHDWHLP STRAR KHEJHDFFRXQIY) DOGO0 AKOQIHAR\WHERP SO0 VI XHOKHEILG) DMLY DG SRIMRY/

WHLP SCFR WHHRGRP\ RQWHGHP DG RUDUMDYHCDQG | OFMDMRQVLOFRQKP HUGHP DQGIHHIDD | RAMHERP SIQ AHYFH/

WHLP SCFWR | XHOBUFHY DG HFRGRP LE FROGURQYROWHERP S0 VRYHDOEMGHA STQDQG VADMI LY

CRARYR FRP SHIRLY [FOQQ) Z WWRWIP MIRQ SUAQ) \AKHAX@Q) DOGFECAW GHAMRQY DOGFRQRICDIRQ DQG DUDGFH R Y

WH&RP SO0 IVCELOW \R WP HD DOGH | HARYHD SURIMY HIWARDADLE LOWDAYHY DG UHDRGH SHIGWMUBY

WHERP SO0 TV CEOWV \R\WP HY OOG HIHRARYHD (P SBP HOMBQUNRY DQG P DQEIQWHGHHAOY (QRIP DARQWKGREI\ WX WP \ DG LQ UDAKFMUH VR \KSSRU
IWRSHDNRQ/DQG\WHLP SRR WRKQREILFDOQMDAYHY/RQWKHE RP SO0 IV RSH.DARQY DG USRI

\WH&RP SDQ 1V G-BHIHIFHROWMLG SDUMAR DAMMVAZ 1\ LP SBP HQBINRQR FHIBIOR IWIQMDAYHY

WHLP SR JRYHOP HONOBI MIMRQ DG U XTMRQRQWHERP SO0 VRSHIDNRYY | XHIKHEILQ) VADMILHY DOGFRWV DG

RKHUI CRRLY D/ VAR 1O WH &RP SO0 V1 LOQIV Z LW WH 6HRXUMIY DG ( [ FKDQIH &RP P IWIRQ LGFOGQ) \WH GHBIGE | CRRLY GVAXWHE XQGHUWH KHDAQ
351\N) [RRY [QWH&RP SIQ V$ QQOUB FSRWRQ) RP . [RUAKH\ HIUH)GG' HRHP BHU

“EE R<REFT

& DXWRQ VKRX@ EH VENHQ CRAR SORH XQEH WHIDFH RQWH &RP SDQ 1V IRZ DG GRN.Q) WP HQWV Z KIFK BHBURHNKH &RP SDQ W YHZ VRQD D/R \WH GOM KLY UHBRWWY | LBE
7TKH&RP SO XQGHYENH/ QR REQI DNRQWR XSEDM SXECFO RUMYMVHDED | RZ DG GRNQ) WP HQNVZ KHKHUDYDUWAXOR GHZ LQRP DIRQ | XWMUHHYHOVRURKHZ [VH
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NP 4 XCQIVBRYHDQGA XDOBRYH DWFRXUAH/S ERAVO DINHA N

$VAVPWHGELOL RM R WHXQDXAWME FROGHHG FRQRTIEDAG | LQDGADOWEAP HOV WHERP SDQ XV LDGADOGHUIYDAYH LQKRKP HOM\R KHEIHIWH SRUKUHVR P DML
(RO DH/LOMNVXHCBURHY $ V6 HBWP BHU WHHWP DMG.JURWI UYDOHR RAMBREQ) FRQMFWZ D/DACHMWR P IARQ

2 XNBQEQ) | LDGADOGHIYDRYH LOXKP HOVH SRHWH&RP ST VR FUHEWERW LQWH HYHWR GRGBHIRIP DFHE, WH FRXQALSDMA/\R WHDIWHHP HON + RZ HYHU WM
&RP S GRVGRAY SHAAID R \WH FRXQMSDMEV/\R | DOR P HANKHUREQIDARYY 7 KH FUHAWH SRUKUH UHIDAG VR \KHH | LDGRLOOLORKP HOW LY WSUAHQMG B WH I LUYDDH R
FRQUFW Z [\ D SRUMYH | CIUYDOH DAKH WERWY @M 7R P DEIH FUHEWINN \WH&RP SDQ \HDRN DQG SHIRAFIM UM V FRXQAM SO EDHG RQ FUIWIDAIY QP LW LY
H SRXUH\R DMQIG! FRXQAMSDNY DG P RQWLY \WH P DNHASRAROR \WHSUIRIUP DG W UHIMYH P DINAASRVMRQ Z [\ HIFK FRXQMSDW $ V6HBWP BHJ WHERP S0
KDGDIUHP HQVZ W DOR - WFRXQMSOMEY FRQEEQQ) HI® WP LADNRQ UL KWDQG RUBLOIM DCFRIDMICEURYIMRQ/Z KHIE, VXU VUG P OUNHAIMNH SRAUHH FHHBYI
\GHALLHG \WUAKRT P RQNRUFUHEWDMV | DOEHBZ FHIBQGYHY $ WGHBWP BHU WHERPSI) KIGSRMGG P LERQLQI XHOGHIYDAYH UHDMMG FDK FRUDAME
G-BRIW XQEHWHH LM DOFRIDMIOSIRYIMRQY VR FRXQMSIME/ EXWEG (RAKRG D) FDK FRODMDOG-ERIWIURP D) R LW FRXQMSOMA/D/R WDANDM  7KH&RP S §
SRIA VAR QHAKH/H FRODMIOG-5RW DI QXKH | QUYDOHR \WH&RP SO0 1V GHLLYDAYH FROMFV Z KQ\KH XQIOXQWG & RQBHHS & RORICDME YDIFH 6 KHAW + RZ HyHU DY
UAXOWR WHWP L) R FDK FRIDAMIOHABP HOVZ W FRQMSDMAY \WHERP SO KIGSIRIGG P LARQLQH AHN G-BRIWEDHGRQWHI QUP DNADOHR GHUIYDIYH/C
R 6HBAP BHU Z KIFK Z HHFOWI LHGLO$ FIRXQIVDGRKM-UUHFHYIEGY &DK 1GZ VD/R DQG! RUDSDMAXOURSHDNY SHIRGOHLGFOGHGDY/2 SHDMY FDK | GZ VIQW

XDQAWEERIGHEERORIEDAMG6\IAP HUWR &DK) BZV

* XHR\RHMP VR \RH&RP SO IV PXUHWXHCKHEILQ) DIUHHP HQWZ 1\ FRXQIMSDMEY LOWH & RP SDQ TV MGIP HOMWKDY UHGXFHG IWH SRUKUHWR | XAMUH FDK FRODAL
UIXUWP HQV $VDQH PSB! Ul P OUNAASUFHY | RUWH FRP P R XVHG LQ WH &RP SIQ TV IXHOKHEILQ) TRV Z HM\R GFUDH B RHWLG IURP P DINHASUFHY DY R
6HBMP BHU JLYHD WH &RP SDQ TV FXUHQANXHOGHLYDAYH SRMRIR LW DUAIMWFRADADO! CAMMY DOG LW QWY HOAJUDEH FUAWDIY  IMZ RXTS KDYH R SIRMGH D
DEAURTO P LARQIQFDK FRIDMIDR IWRXUHWRXQM SO 6HHOOR1 RM R \WHXIXQWG FRIGHHE FRORICDMS | LA DOXDAP HOV

6HH,WP  $ 34 XDQIURYHDQG4 XODBMYH' LWFRKXIVS ERVD DNHAB N LOWHERP SI) VS QOOC6 FBRWRQ) RP . |RUWH\ HUHG-G' HHP BHU 53]
1RM  RWHXQDXAME FROG-QHG FRORIGDAG | L(DERLCONBA HOVIQWY) RIP 4 |RUIXUKHULG RUP DNRQCERAD UMM MN

WP &RRYDG3URHUY
" VFBRAKUHE RQNRY DG 3URHBUY

7KH&RP SO P QR AVFBRAKUH FRQNRY DOG SURHBAUW/ D/GHIGHGIOSX®T D H R \RHEHRXUMIY( [ FKDQIHS PVGHLI GHG R SURYLGH U-DRCEGI DAXUDGFHWNE
WHLQ RIP DIRQUANXUG\R EHAVRBRWGE. WH&RP S0 LOWWH U-SRUIWVAWDAMWLGBY RUVKEP LW XQGHH( [ FKOQIHS PAY WHFRGHE SURFHNHG \WKP P U] HG DOG UWHSRWGZ KQ\M
WP H SHIRG/ \SHA LHG LQ\KH 6( &V KBV DQG IRV 7 KHVH LOFOGH FROMRY DG SURFHBXUAY GRLIGHG R HQXUH WDAIKLY LI RUP DINRQ LY CFRXP XOWMS DQG FRP P XQFDAMS \R W
&RP S0 VP DEIHP HOMGFOQQ) IW&KIH ([ HXWH2 11LFHUDQG&KIH ) LODGADCR |1 LAHU DY CBSURSUDMVR DEBZ. WP HY GHAMRQ/UHIDAQ) BWIXUHGAVFRKH 0 DIHP HY
Z MW \KHSDMASDIROR \WHEKIH ( [ HRXAWYH2 1 LFHUDQG&KIH ) LQDGADCR |1 LFH) HYDOOME\WHH | HAYHHVR \WHERP SO0 TV AVFRKUHFRQIRY DG SURHEXUA/DYR 6HBWP B-
YDHGE RQ WY HYDODMRD \WHERP SQ V&KIH ([ HPMWH2 11IFHJDQG &KIH ) LCOGADOR | LFHUKDYH FROFOGHSE WDAKH & RP S0 1V QVFBRKUH FRQIRY DG SURAHXUH
ZHHHIHAYHD/R 6HBMP BHJ DWHU-DRIEGIDAXUIGFHOYHD
&KDYHVIQ, QMODOR RQNRCRYHL) |DGADCS HERWY

7 KHHZ HHR A HVIQWH&RP S0 TV LOMDOFRQNRORYHUI LQDGADOWERMY  D/GHIGHSIQSX®T D | XQGHMH( [ FKOQIHS FWGAUQ) WH I FDOTXOMUHCH
6HBNP EHU \WDKDYHP DAMIDTD 0| HAMG RUDHU-DRIED QNHD \R P DMIDD 0 HAMKHERP SO0 TV LQMCDCFRQMRORYHU LQDGADOU-SRMY
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3$57,, 27+(5,1)250 %$7,21

WP/ HIDBURHAQIV
9 DURXY SXSRUMG FIW CRIRQ @MY VKIWKDYHEHHI BGE, WRANKRTHYR $ L IDQ\WDWKDIBR HWHSURSRHG DFTXMMRQR $ L7 QB WHERP SDQ

2 Q6HBNP BHJ ) WEHIFN / HROHID | LB D SXUBRAMG FOOW CRNRQ ¥ \KMRQ EHDOD R KLP VHD DG MP LOW® \IWDMG WRFNKRTHY R $ L7 WD LQWH ) LW XAAL
" IMUEVERXWR \WHB\BMR 1 HYDD | RUSDYRQ &LW DIDQXS LLFUDQ 5 REHW ) RCDIR $ L7 QW &KOWP DD 3UMGHADQG &KIH ([ HFRAMWH2 IIIBHUS$ WH*  +OIN $ L7 WY
6HIRU9 LFH3WMGHAR ) LODAH 7WDXUHJDOG&KIH ) LADGADCR |IFHJ HIFK P HP EHUR WHS LT UDQEROG R GUHRARLY 6RANZ HINDQG0 HJHUBXE \WH3/ HRGHID FRP STIQV
7KH/ HRGHID ARP STIQA) HHID® DEBI HY \KDAKH FRUGHDIRQWR EHUFHYHG B $ L7 UDQ WRRNKRGHY IQWHO  HJHULY XQ DUDQG LQDGHTXDM DQG \WDAKHS L7 QR | LFHY DY
QAURRY QP H3D/CGH HIEDON \WHE LQAYIGOCS LW UIDGH HIEDQN  EUHIFKHG\HUILGHADY GANMVE, CESURMGQY WHO HIHE JUH-P HOAKURXIK DQXQ QUGG | @ HG SURFHWDQ
B CBSURMQ) FHYIQ G-IOSIRARIRY P HKOQMWP VARQEGHG LOWWHO HIHUS JUH-P HQAV7 KH/ HRGHID FRP STIQAXUIKHUDEBI HY/ WDV LLF U 6RXKZ RINIGG0 HIHUBXE DGGD]
CEHNG \WH LOBYLGKDOS LLT UDQ GH HIEDOWV 1Q \WH BHIFK R \WHUILGFADY GV \R $ LT UDQIY WRANKRTHY 7KH / HRH FRP SIIQAVHNY IQMQRNH BHIH - L HWQQ) \M
GHHIEDQV IR FRQAXP P DI WH 0 HIHUXQDW $ LT UDQ DERSW DG LP SOP HW D SURAHEKUH RUSURFHW \R REVELQ WH KLIKHWASRMED! SUFH | RUS LLT UDQY WWRFNKREEHY DY
GQVFRHY DOP DAUDOLG RP DNRQVR'S L7 WDV WRANKRTHY (L. GUHANY \WH LQEYLGKDCS (L7 UDQ GH HIEQWVR H HIFAVHWHUI LGFADY GAMY R REMEEQ D BQRNRQ KDALY LM
EHQMIIV R $ LT UIQW WHANKREHY UL UAAQAQ \R WH H \WOADDHIG LP SBP HQMG \WH 0 HIHUS JUH-P HOVIGFOQQ) \WH G-DDSIRMAIRY GHYIFH/ WDAP D SBFO@
SWPIXP FRP SHIMY BGVIRUS LLPUD LY ¥ DEQ) SOIQN VFRAWVDIGAVEXWHP HOVR \WHIRIRY ((FOGQ) WDRIEGIDNRCH VIDGGH SHWIIHY 006 Y JUIQNY \KFK RM-
DOG | XUNHUHDXAREGIUHIH DAKHFRAUWP D GHP MUNDQG SURSHU 7 KHAOZ \KWAVLQDSUHIP LY \WIH

2 Q6HBWP BHU ) UIN)) URKP D01 LBG DVHFRQG SXUERIMGS LLF UDQ\KDUHKREE-URID DRMRQ O \KOWQWKH VP H FRXUWAIGE DI DQWARH\CP HGH HIEDQV . RKHWDOO
+ N D/IQWH/ HRHIDFRP STIQN 7 KHDEBI DARVLQ\KH) URKP DQ@Y \KMWDY/Z HEDAKHUHIH BIXHWAG DUHIHGHIDE \WH\CP HDAKRHVHVRIN LOWH/ HRGHIFRP SOIQAT K
@7 \KWVOOR LQDSUHIP LY \WIH

2Q2 AREHJ " ROV &KXUK (LG5 DIRKH SXUERWG $ L7 UDD KDUKRTHJ FOW DRIRQ @Z \WQ WH ' IMMPASRAWR &@UN &RXQIV 1 HYDED DICIQAKH \LP |
GHHIEDQV RKHWDQO0 U+ OIN DVIQWH/ HRGHI FRP STIQNV7 KH DRI DARQ/AVHNWR W LOWH & KXUK @ \KWDY Z HID/WHUHIH BTXHWAG DUHJIHGHIDED \KH\CP HDV\KRH\F
| R LQWWH/ HRGHID FRP STIQUZ W RQH DEAMRY 7 KH & KXUAK FRP STIQADEAMRDED CEBIHY D/SOWR IWEHK R 1LGHDY GAV FOIP  \WDAKH LQAVIGOS LY UIQ GH HIEDQ!
RKHARDQO U+ OIN UHFHYHGJU-DMUBHH LWXQGHAHO HIHLE JUH-P HOARTQRKHLE LLF UDQ\KDUHKREGHY 7 KHOY WKW/ DBR LQDSUHIP LD \mIH

) RAUSKERIMG $ 1LY UDQ \KDUHRTHJFDW CRINRQ @Y KW KDYH DOR BHH 1 LBG 1O WH & LUPXAWE RXANR \KH 1 LOK - XARDBO&LUPXIWO DG | RU2 IDQIH &RXQWYV ) RUCD + D

+ R QHJI LBG D SR WS FOW CRNRQ @7 \MWRQEHDD R KIP \HD DG MP LW \\XDMGS$ LLT UDQ WRANKRCHY RQ6 HBWP BHU DI OOQXWWH\P HGH HEQW RKHIWDQO |
+INDYGO0 HIHUGXE DVIQWH/ HRHDARP SDIQNV7 KIVZ DVIRBZ HS B @7 \WWILBGR 5 REHW HDBHDDRQ2 RREHU 7TKRPD/$ 5 RHEHJHJRQ2 RREHU
D65 REHW RIAMAK RQ2 RREHJ FROALHD WH? ) GUCDOANRY/ D) OOQWAKH VP HGH HXEQW SO0 HIHJGXE 7 KHD®BI DNRQ/LQKH) GUIAD CRIRYY Dv'Z HODV\K

UHIH UDXMAMG DUH DOR JHHDD \KH \CP H DV \WRH VHATRW LQ WH/ HRGHID FRP STIQV 7KH ) (BRUICD CRIRYY DUH DOR LQ WHUSUHIP LDY \WIHY 2 Q 2 AREHU 0l
5 RHEHJIHJI LG D P RIRQ\R WIQU HJDQG FRORICDM\KH + RIQHU ' HEDEHDID 0QG5 RHEHIHJIRNRYY DQG CBSRQN) U 5 RHEHIHUIDY GOG STIQN DJG KLY DIWRCH VDY G0
SOQIVTFRXQHDS FRXQIMIP RIRQ\R WDQM HJDQG FRORIEDM DQG | RUWHCSSRIQIW HWR BOG SOIQNY DG GG SOQI VIFRQHY DVILBGE 0 HMY +RIGUDEG' HDGHD
RQ2 RREHU 7 KRHP RIRY/DHAXUWH® SHEQ)

6 RAKZ FINEHIHYH KD R \WHCERYHGARUB-G QY \XWLVZ MKRXWWP HIW
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7KHERP S LVIURP WP H\R WP H\XEMIRIR YDURXY B0 COSURAHHAQIV OG FDP VIUMQ) LQWHRE@Y FRUHR BAMGHY [FOAQ) BWRNP MG\R H CP LD
B \WH, QM5 HYH)HEHYIFH ,56

7KH&RP SI0 VP DI HP HOAWERAY/ QR SHAMKDAKHRARRP HIQDD R IWAXUWHM® RYRQ) GIDCERHHAQIVRIMHRARRP HR D0 SURSRVHG DEWME HOV SUHAMG
DME WH,56 LQAYLGOD RUFRBAYHY Z L@KDYHDP DAUDCOGYHYHH ! HAARQWHERP SDQ VI LDIADCARIAUMRY URXWVR RSHIDIRY RUFDK | BZ

MP $ 51WN) DRRY
6RAKZ HAMY SURSRHG CFDXMUWROR! $ W7 WD+ REQIV ,(F P D SUAHWAHIBQUMNAR 6 RAKZ HUY EXMQHW/ QG RSHIDIRYY

$ VAP I XU 1 RM R WH XQDXQWEG FRQGHQHG FRORIEDAMS | LCDRLOOWEAP HQV DQG LQO DIIHP HY' WAXWIRQ DQGS$ UOMY/R ) LCDCADDS RQAMRQ )
5HXWR 2 SHDIRY/ RQ6HWP BHU 6RAKZ HADGG $ LY UIQ HAMUHS LQR D P HIHUDIUWHP HWSIRVIAQY) |RUWH CFDXAMMROR $ LU E. 6RAKZ HAV7 KH SURSRH
DFDAVMRQSUAHOMKHI RTRZ 1) UMWY [P R RKHY

A: KHNHURUQRVARP SBIMG WH SURSRHG CFDXAMMRQP D UINXUUHAYHMRQR \WHDMDMRQR 6RAKZ HI P DI HP HMWDQGRMHUNY. HP SR HVIURP RJIRQ) BXMGH)
DRI LFOGQ) WHSXIXWR. RKHURSSRUMQANA/ARDWFRX TS EHEHH LFLDOR 6 RAKZ KXV

A: KHKNHU RJ GRAFRP SBIAG \WH SURSRVHG CFIXAMRY Z LOFDAH 6RAKZ HAMR LGRXU FHIEIQ WDQLRAIRY FRUV Z KK FRXQS DGYHIHD D HRAGRAKZ KA UAKAV R
RSHIDARYY

A1 WH DFTXMMRQ LV FRP SBIMG 6RAKZ WAL H SHARG VR LGRXUNKEWEQIIOH SHRAY LQ FROGHANRD Z W WH IQMIDMRQ R $ LLPUDQV BXMCHY KU 6RAKZ HIAKC
DAKP H3 WDAD FHWEQ GYHOR H SHOHY Z RX@ EH LGRUHG POQ R WWH H SHOHY/ WDAZ RXGE EH LGRXUWHG OH B\ \WHUDMUH QLILEXOWR HAP DM DFRXUDMD ) R
H CP SB! 6RAKZ HX\Z RXE DAXP H DR \WH QMY R $ LWTUID LFOAQ) Z WKRAWIP WBNRQ CEELAN | RUGMDNRQ P DMWY \RPHR ZKIFK PD BHXQNRZQ ¢
DOAURY \WHIHDUHP OQ) | DRRLYEH RG6RAKZ HAY FRQMROKDNARX S LFU-DHWH FRAV DARFLDAG Z LW \KHIFTXMMRD $ VD UAKOVBRANZ HIWP D CRVX@D CFKIHYHWM
DQUASDMGEHHIWR WHIFTXMMR)

A, WHDFDOVMRQ LY FRP SOING D0 | DOUH R HIHRYHD LOMIUDMS LT UIGW EXMQHW FRXTS GHDY RUSUAYHOAS RAKZ HWAY CELAON VR CRKUHYH WH DONASDAG BHHIW R
WEQRNRD 3RMMCA | LEXGNA/ERAKZ HIWP D HFRXQALDYSOWR \WHLQM UDNRQ SURFHWLGFOXGH [P RY RKHY \WHFKOBIHVDXRADMGZ W D LQMIWDMY FRP S
APV \WKQRRI\  DUADWGHN GHE RN DG RMHUDKMAVR $ LT UDQLQ D P COGHWDAP LQP [] H/DQ  DEYHYH H I HRARQ PXMRP HY \WKSSTHY HP SR HV DG RA-
FROMHAH/ E (QMUDNY $ LWTUDQNV Z RINRIH Z KB P DQEQQ) 1RV R SIRVIAQ) FRQIMWVKLIK TXODYV PP HUVHYIFH DG F P OQRQQ) SIRSALY
HP SR HHUHIDNRQYDOG LQSOMEXTU \MFRHM X@ GHIRMDIY MLQWRGANHEDIDQQ) DI UWHP QMR FRYHUFRP BELGHSFRIBRAMYHY DU DCHEXQRQIURSY

A1 \WHOFTXMMRQLY FRP SBIMG 6RXKZ HAY CELAOU \R [ X@D CRA<UHYHWH DQNASDAMS EHH LWR \KHWIQORIRQZ LEDE-BHIG LO SOWXSRQ IWCELOW \R P DI HMLIQLLFDOA
H SDQEHGOQGARP SBf RSHDIRYY 7 KHIHFDQEHQR DAXUIGRH\KD/S RAKZ HNZ LAEH\XFFHM XOLQ DEAMMQ) \KAHFKDBQIH/
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) XOWHP RUH \RHIHFDQ EHQR DAKUDGRH\WDAKHOFTXMMRQ Z LOEHARP SBIMGRU L FRP SBIMG WDAKHCFTXMWRQZ LOSURGAHWWHDQIASDME EHH LW 7 KHP HIHLY
\KEMPAR UFHSWR - FRQHOVDQG FBOIGRHY | URP BIXDARY DAKRIMAY LOSOMEX@UFGOLDGRHIURP \WH' HEDWR HAR - XWI¥H Z KUFK FROHWDQGFODDRVARXG D SUHQW
WHP HIHRU E 1P SRHWLP VRUFRQBUWRQY UHIDAG\RWHP HIHADVRXGCHD FRP SBURQR WHP HIHURULP SRHDBAMRIDCP DMUDCFRIVRUUAIMANR)/RQB RAKZ HANY
RSHIDARQY/| RTBZ LQ) \WHP HIHUS Q GHDY LQWHP HIHURUWKHLP SRUMRQR DEAMRDOMP \VOQG FROBURQY UHIIMG R \WHP HJHUFRX@S UHEFHRUHIP LCDM\KHDQWASDMG
EHHIWR WHWIQLRAIRY |, QOEAWRY | OUHWR FRP SBIMKHP HHIFRXGGHIDYHD P STFVE RAKZ HXV BN SUFHDQG | XUUHEXMCHN DG | LDROOHXV

2 WHUWDQ DY GARUEHS CERYH WHIHKDYHEHHQQR P DAUDORKDQIH/\R WHI AR GVFRHGLQ, WP $ 51MN) CRRWIQWHERP SIQ VS QQUB HIRWRQ) RP . IR
\WH\ HIUHEG' HHP EHU
WP 8 QHIMMMGEDBVR ( TXW 6HXUMH/DJG8 \HR 3URFH-BY
1RH
WP HDXOV8 SRQEHIRUBHRXUMA/
1RH
WP 5HPRYHGDUE5 HHYHG

%

2 \WHJ, QRIP DIR)

1RH
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WP ([KEW

D ([KAW

$IHHPHWOEG 30Q R 0 HIJHJ CPRY 6RX\KZ HIVS LIHY &R $ LLTWDD
+RUQV ,(F

DG* XDAXXSH+ RAQIV&RS DMSD/R 6HWP BHU WH \VAHEX®BY
KDYH

EHORP WGSXUOMOQMR, WP E R 5HIXOIRD6 . LFRSRDAMGE

HHHFHWR( [ KEW  \RWHE&RP SIQ WVEXWHS HSRVWRQ) RP . (DMG

6HBWMP BHU ) IBI1R

5 HABAMGS WFOVR , FRBRIDNRQR \WH&RP SDQ- HIHRARH) HBUXDY

$WFRY R $PHXP HOWR \WH $ WFBYV R ,FRERDIRQ R \WH &RP S

HIHAWYH
0D $ WFGV R $ P HIGP HQMR \WHS$ WFOV R, GRERDIRQ R \KH
&RP S

HIFARYH-X® $ WFGVR $ P HIGP HOAWRWKHS FBVR |, FRSRUDIRQH
\WH

&RP S0 HIFRNH-XCH $ WFOVR $ P HXP HOWR\KHS LIFGVR
"FRSRDIROR \WH&RP SO HIFAYHO D $ WFBVR $ P HIP HW
R

WH SUFGY R ,GRSRDIR) R WH &RPSID  HIFRH -XCH
I(FRSRDAGE

HHHFHWR([KEW \RWWH&RP SDQ V$ QQOB FHERVWRQ) RP . IRUWH
\HU

HGG' HHPEU Y LBILR

$ P HIG-GDJG5 HIBMG9%8 @Y VR WH&ERP SO) HIHARYH1 RyHP BHJ

IOARBRDMEE HHHHAHWR( [ KBW  \WRWH&RP SO0 VE&XUWHS HSRW

R)RP . MILRPELU ) IBILR

6XSSOP HOBCS JUHP HONL R \R3XUKDHS JUHP HOAL R

DMG-DQMY EHE HHQ7 KHYRHQ) &RP SO0 DOGERANZ FUW

5X¢1 D D &HWIFDNROR &KIH ([ HDAMWH2 |IFHJ

5XB1 D D &HWIFDNRQR &KIH ) LQDADR |11FU

6HANRD SHWIFDIRY R &KIH ([ HRXALYH 2 111FH) DG &KIH

) LCOGADCR |1 LFHU
,16 ; Y6/, QIHH' REXP HOW
68+ T %5/ 70 RIRP\ ([ WOMRQBFKP D' RoXP HOW
&S/ U5/ 70 R\ ( [\ MMRQ&DBXDIRY/ [QNEDH R HOW
‘0 ; 96/ 70 RRP\ ([WMRQ' HIQWRY/ LIONEDH' RRXP HOWV
/$% U5/ 70 R\ ( [\WMMRY/ CEHY/ LONEDH' REXP HON
35( . U5/ 70 RIP\ ([ MMRQ3UAFOBIRY/ LONEDH' RAXP HON

INWONR &) 5 E  FRILGQIIOIQRIP DIRQ KDV EHHQ RP WG DJG KDV BHHD | LG WHSDLDAMD Z LW \WH 6HRXUMEY DG ( [ FKOQIH &RP P WIRQ SXOKOQAR |
&RQIGQNIOY BDR HY/$ SSIFDIRQ| LBGZ W WHERP P MIRD
) XUMKHG CRVLBG
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SXUXOQAR WHUATXLUP HOVR WHG HRXUMY( [ FKOQIHS AAR
GO DAKRU H3

2 AREH)

6,* 1$785(6

WHS H MDDV XD FDOHGWLY U-ERYWR EHVLI GHGRQLWEHKDD B\ WHXQEHYLI GHE\WHIKQR

6287+: (67%,5/,1(68&2

%

V_/ DAD: WKW

/ DAD: WKW

&KIH ) LODGADR 1ILFHU

2 QEFKDDR \KH5 HIMWDQADQGLQ
KHUFDSDAWDV3UGASDO) LDGADO
DQGS$FARXQMY) 2 [ILFHU
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(;+,%7,1" (;

$IHPHWDOIG 300 R 0 HIHJ (PRY 6RAKZ HWS LICHY &R $ LT UDD
+RAQV G

DG* XDIOSH+ RAQV&RS (MDMSDVR 6HBWP BHJ \KH\VAKHEG)Y
KDH

EHORP WGSXMOQMR, WP E R 5HIXDIRD6 . LFRSRDAMGE

HHHFHW( [ KEW  \RWHERP S0 IVEXUWHYB FBRVWRD) RP . GDMG

6HBWMP BHJ ) IBI1R

5 HADAMGS WFOVR , FRBRIDNRQR \WH&RP SDQ- HIHRARH) HBUXDY

$WFRY R $PHIP HQWR \WH $ WGV R GFRERDIRQ R WH &RP SO

HIHAYH
0D $ WFOV R $ P HIGP HQWR WHS WFOV R, GRERIDIRQ R WH
&RP S

HIFALYH-X® $ WFOVR $ P H3P HOWRWHS FBVR |, RUSRIDIRQH
\WH

&RP S0 HIFRANYH-XCH $ WFOVR $ P HP HOWR\KHS LIFGVR

" FRSRDIROR \WHE&RP 00 HIFRYHO D $ WFOVR $ P HIGP HW
R

WH SWFBY R ,GRERDIRD R WH &RP S HIFRNYH -XCH
FRERDAGE

HHHFWR([KEW WR\WHERP SDQ 1V$ QQOOBFERWRQ) RP. . IRUWH
\HU

HGG HPEU YIBILR

$ P HIGHGDG5 FBMG98 @Y VR \WH&RP SDQ HIHARYH1 RyHP BHU

IARERDMCE IHHHHFHWR ([ KIBW  \R\WH&RP SDQ WV E&XUWHN HERW

R)RP . OM1RHHELU ) IBI1R

6XSSBP HQEE JUHP HOM R \RSXUKDHS JUHP HOML R

QM- 00N BHX HH)7 KHYRHQ) &RP SO DOG6RXANZ HIW

5X¢1 D D &HWIFDNROR &KIH ([ HDAWWH2 [LIFHJ

5XB1 D D &HWIFDNRQR &KIH ) LQDADR |11

6HANRQ SHWIFDNRY R &KIH ([ HRARYH 2 [11FHJ DG &KIH

) LCOGADCR 1 LIFHU
,16 ; Y6/ QM RRXP HW
68+ 96/ TORFP\ ([WMMRQBRPD Fo® HW
&S/ U5/ 70 R\ ([ \WMMRQ&DBXDIRY/ [QNDH R HOW
‘0 ; %6/ 70 RRP\ ([ WMRQ' HIQWRY/ IONEDH' REXP HOWV
/$% 95/ 70 RIFP\ ([WMRY CEHY/ LONDH RRP HOV
35( U5/ 70 RIP\ ([ MMRQIUAFOBIRY/ LONEDH' RAXP HON

SXWXDQNR &) 5 E RALGROIQRP DNRQ KDY BHH RP WG DG KDV BHHQ | LBG WHEDUDMD  Z W \WH 6 HRXUMWY DG ( [ FKBQIH &RP P IWIRQ SXUMOQNR |
&RQLGHNDOY WD HY/$ SSTFDNRQI LBGZ W \KHE&RP P MWIRQ
) XQKHG (RVIBG







([KEW
8&21), (17,%/ 75($70 (17

XSSP HQS JUHP HQAL R
R
3XUKDHS JUHP HQL R
EHIHD
7+( %2 (,1* &203$1<
DG

6287+: (67$,5/,1(68&2
SHDMY \RUFHQI 0 R3D  +  $LURDWWHS LLRDIW

7+,66833/ (0 (17$/ $*5((0 (17 HOMGIQRDVR -XO QG B\ DQGEHEHQ7+( 92 (,1* &20 3$1< D' HIY DHFRERDIROZ W SUGASIOR | LFHVIQ

6HDWB : DKW %RHQ) DUG6287+: (67$,5/,1(64&2 D7H D/FRSRDNRQZ W SUCASDORILFAHVIQ' DIV 7H DV 964 HJ
 +(5($6 WHSDUMAYKHHR HOMMGLQR 3XUKDHS JUHP HOAL R DAG- DO GDM \RYFHQI 0 R3O +  DUADIVKHS JUHP HOVDG

 +(5($6 94 HKD/DIUHG\R
CFRHBLDM&RQMFW HIVHY 0 RQMVR WM 6BFNS © 2 SWRQS LWADWIVIRTRZ V $ FRHBLDMG2 SIRY/

SUMRXVERQUFW|  $ FRHBLDAG&RQMPW 061
" HIYHY 0 RQK " HIYHY 0 RQK

DO 6HBNP B

) FEDOW 2 ARErD

0 DK 2 AREU

HHRAMM]  3XUKDHS LIKVE LURDW ([ HAM-G3XUADHS LIKW LIOR%BINS @ 2 SNRQ$ WA LWKS$ XIXWWEHBRP BHU 2 RREHJ 1 RYHP BHU
DGWR ' HAPEU GHIYHY SRMRY 21 \WH ([ HAM-G3XUADHS LIKW \WWHS XIXWW2 AREHUDQGRH  * HRHP B CHIYHY SRRV Z LODXRP DIFDD
FROMHWRYBAN7 :  E) WP $ LWRDWDVSDWR \WH( [ HIRVHG2 SWRQVIXUKHUIGHAUIB-GIQSDIIWSK  EHRZ DG

BXUXDOMR  &5) E__FRAIG-OAOQIRP DR KDVEHD RP MG DOG KDVEHHD | LBG WSDLDMD Z I WHEHRXUMWHYDOG ([ FKDQIH& RP P WIRQ SXUKDONRD
S&RQNG-ONGY UHDR HOV SSTEDARONIGBG Z W WH& RP P WIRQ
6%

3% 1R




HHAVHZHNV ILYH  %BANS : 2 SIRQS WADWQR%EN7 ©  E) WP $ LWADW( [ HAMVHG2 SARQYY Z W WHIRTBRZ Q) GHIYHY SRUMRYY

1R R 2 SIROR) WP | &RQUEFAW HIYHY 0 RQK
$WROW
7ZR $ XIXWV
2CH 6HBWP B-U
2CH 2 AREHD
2CH Y FEODW
2CH 0 DK
2CH $ SO
2CH 0D
2CH XH
2CH -XO
2CH $ XIXW
2CH 6B BU
2CH 1RPBEU
2CH THPEU
2CH DY
2CH Y FEOOU
7ZR 0 DK
2CH $ SO
2CH $ XIXW
2CH 2 AR
2CH THPEU
2CH $ SO
2CH 0D
2CH X0

. +(5($6 YRAQ KDVRIHHGD0GY%4 HUKDVDIUHG\WRWHDGAMROR LW 3XUKDAHS LIKVS LWADDAFWRWLQ7CEG! R WHS JUHP HOMDQG

T +(5($6 YRHQ DIGYH HIKDYHDI UHGWR XVH\KHORMNAFDDINRQ| RIHFDIW W 4 XD ) RHFDWWR FOBPXOWM\KHS$ GYDIRH3D, P HQWOH3WEHI RAWH
YWBN7 . E) WP $ IWROWD/P RHVGHI DD \WWRWILQ7CE® DG

3% 1R 6%




: +(5($6 YRHQ) DOGYHA HKDYHDI BHE\R LFR SRUIDMWHSUHYLRA® CFRFBIMG P DAMJFKDQIHARWHS LAV RJLIXDIRD BHIIGRQ) 6HBAPEH WURKIK
s} DGDVP RHIX® GAAUEGLO( [KEVS  DMFKHGKHMR

12: 7+(5()25( LOFRMGHDIROR \KHP XMOCFRYHDQWVKHHOQFRBCHS WHSDWAYDIUHHVR CP HIGWHS JUHP HWDV I RTBZ V
7KH7CEGIR &RQMIVR \KHS JUH-P HOAV GHBMGLQIWHMMN DOGDQY. 7EEBIR & RQMINLY DAIFKHG KHMR DOGLIFR SRIDMGLORWHS JUHP HVWE, KLY/ UH HBHGFH

70EG IVGHPIWGIQIWHIMHY DG USOFHGE. DQE 7EEGI  DAFKHGKHIR R UH GRARH( [ HIAVHS2 SWRQ/DOG\WHOGYDHSD P HUNWAKHGXG! RUDD) P $ LLRDIW
GIMHIY  WMRIK  DOGLVIGFRERDAGIORWHS JUHP HOB. MV UH HIHFH
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